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NOTICE IS HEREBY given that the TWENTYTH Annual General Meeting of the
members of ATHARV ENTERPRISES LTD will be held on Thursday, the 23rd day of
September, 2010 at 11.00 a.m. at 1039 E Rajaram Road, Kolhapur - 416008 to
transact the following business:

ORDINARY BUSINESS:

I] To receive, consider and adopt Profit & Loss Account for the year ended 31st March, 2010
and Balance Sheet as on that date together with its Schedules and Notes annexed thereto
and Directors Report and Auditor's Report thereon.

2] To re-appoint Mis SANJAY VHANBATTE & CO., Chartered Accountants, as the auditors of the
Company for the financial year 2009-10, to hold office from the conclusion of this Annual
General Mee',ng till the conclusion of the next Annual General Meeting at such remuneration
and on such terms and conditions as may be decided between the said auditors and the
Company.

3] To appoint a director in place of Mr. Rajendra Patel, who retires by rotation and being eligible
has offered himself for reappointment.

SPECIALBUSINESS:

4] To consider, and if thought fit to pass with or without modification the following resolution
as a ordinary resolution-

APPOINTMENT OF MANAGING DIRECTOR

"Resolved that the pursuant to the provisions of section 198,269 and 309 Schedule XIII and
other applicable provisions if any, of the Companies Act 1956 and amendments of the
Companies Act 1956, and re-enactments thereof, consent of the Company be and is hereby
accorded to the appointment of Shri Nitten Jaju, Managing Director of the Company for a
period of three years with effect from 23.09.2010 to 22-09-2013 On the terms and
cOnditions and remuneration as recommended by as set out in the explanatory statement.

"Resolved further that the Board of director's of the Company be and are hereby authorised
to vary remuneration and oerquisites including monetary value thereof, as specif'ed in
explanatory statement or allow any other facilities, perquisites, from time to ti'TIe with:', thee
overail ceiling to the extent, Board of Jirector's may consider appropriate and a'; may be
authorised ;n accordance with any previsions under the Companies Act,1956 or Schedule
appended thereto for the time being In force or any Statutory modifications or re-
enactments thereof andlor in rules and regulations promulgated there under."

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXYTO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. The instrument appointing the proxy should be deposited at
the Registered office of the Company not less than 48 hours before the commencement of
the meeting.

2. An Explanatory StauTi2nt pursuant to Section 173 (2) of the Companies Act,1956 is
annexed hereto.
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3. The Share Transfer Books and the Register of Members of the Company shall remain closed
from 21-09-2010 to 23 09-2010.

Place - Kolhapur
Date - 31.07.2010

For & on behalf of the Board
For ATHARV ENTERPRISESLTD

;gz 04'~
, 1vVL~"~'

~ Bhushan Gandhi
Non-Executive, Independent Chairman

EXPLANATORY STATEMENT

Pursuant to Section 173 (2) of the Companies Act,195G forming part of and attached
to the Notice dated 31't July, 2010 for the Annual General Meeting Setting out all
material facts relating to the Special Business mentioned in the said Notice.

Item No.4

Me. Nitten Jaju Is one of the Promoters of the company. Aged 40, BE (Production) he has been
active in the company affairs and has been he Chief Executive of the company since 2002. He
has been devoting major time to the day to day affairs of the company.

Further, Ritu Jaju, Executive Director has tendered her resignation as a Director of the company
wef AGM date and Pooja Jaju, Whole Time Director of the company have expressed her inability
to give complete time for the affairs of the company and shall cease to be a Whole Time Director
wef AGM date. This has necessitated that the company to appoint a Managing Director to be at
the helm of the affairs of the company completely.

As such, the board recommends that he be appointed as the Managing Director of the company
at a remuneration of RS.15000j- p.m. with standard facilities.

Place - Kolhapur
Date - 31.07.2010

'.3l"

For & on behalf of the Board
For ATHARV ENTERPRISESLTO

~~anGandhl
Non-Executive, Independent Chairman
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REPORT ON CORPORATE GOVERNANCE
FINANCIAL YEAR 2009-10

The Securities and Exchange Controi board ot India (SEDI) has stipulated Corporate Governance Standards for listed
companies vide Clause 49 of the Listing Agreement with Stock Exchanges.

Corporate Governance is a corporate discipline extended to transparency, integrity and accountability towards all
stakeholders. Corporate governance helps to achieve excellence to enhance stakeholders' value by focusing on long
term value creation without compromising on Integrity, social obligations and regulatory compliances.

1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

The obtective of the company is not only to meet the statutory requirements of the code but to go well beyond it by
inslituting such systems and procedures as are In accordance with the latest global trend of making management
completely transparent and institutionally sound.

The ,company has been practicing good corperate governance, by constituting Board and Audit Comm',Uees
disclosing periodically adequate and true information to Board/Committees, discussing company's affairs in open
Impartial and transparent manner and ensuring decision making, keeping in mind the interests of stake holder's
and other business associates At Atharv Enterprises :_id, we believe and constanlly strive to improve upon these
practices and bring in more accountability with a view to achieve sustained growth in business and value to
investors. The Board ensured that the company's management and employees work with highest degree of ethical
standards.

2. BOARD OF DIRECTORS

a) Composition of the Board

The Board consists of 4 Directors as on 31;1March, 2010. 2 are Non-Executive and Independent Directors out of
which one is Independent & Non-Executive Chairman of the company. Out of the other two, one is a Wholetime
Director and one is a Executive Director.

The Chief Executive Officer look after the day to day affairs of the Company. The Whole Time Director looks after
the yarn trading activity solely. The Executive Director looks after the Electricals Division. The Board of Dir2Gtors
review Company's performance and approve, review policies / strategies and evaluate the management
performance. The Board ensure legal and ethical conduct of business and accurate financial reporting.

The Board of Directors meet at least once a quarter to review the Company's performance and financial results
and more often, if considered necessary to transact other important business.

The Company presently as on 31 March, 2010 have four directors, the details of which are as follows:

--
Categoryame of Director Remuneration Perquisities, if

Drawn any --
rs. Ritu Jaiu Director - Executive Rs 1,80,000 pa Rs 48090/-
rs. Pooja Jaiu Director - Wholetime Rs 1,80,000 p.a. --
r. Rajendra Patel Director - Non Nil

Executive, Independent
r. Bhushan Gandhi Chairman - Non Nil

Executive, Independent

N

M

M
M
M

b) Number of Board meetings:

The company held meetings of its Board of Directors during the year on the following dates:
8 June, 2009, 13 June, 2009, 19 August, 2009, 3 November, 2009,
19 December, 2009, 02 February, 2009

The maximum interval between and two Board meeting was less than 4 months and procedure as stipulated in
clause 49 of the listing Agreement was followed.
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The 19- Annual General Meeling was held on 19" August. 2009

The Altendance of each Director in these meetings is as under:
c) Director's attendance record and directorships held:

No

No
No

~ector Category Board Board Attendance
I Name meetings meetings at Last
I

Held in altended AGM
I 09-10 in 09-10,
I J~~+:=IBlppln-S-- Managing Yesraiu

'
I Director

Rilu ~i Director Yes
L!.§lu ____ Executive --I ------J-Yes
i Poo)a B Director 6 ; 5

Wholetime
I

IJ~ II -- _ok
I RaJendra Director 6 4 Yes
" C Patel I Independent

rhushan I Chairman - 6 5 Yes
J Gandhi I NonExecutive,

I ------~--
INdependent

• ReSigned as Managing Director and Director wef 11 June, 2010

d) Information supplied 10the Board:

Directorship Board
in other commiltees

Public Ltd of which
compo Director IS I

incorporated member I
in India

No /-;cN""il----

---1--- INo 1 I
I I-1: -----l

-I~-I
I I

A detailed Agenda is sent to each Olrector In advance of Board and Commiltee meetings. The Chairman e,r'efs
the Board at every meeting on uverall performanc' of the Company.

Apart trom the malters statutorily requiring the Board approval, all major decisions related to investments,
capital expenditure, planning thereof are considered by Board.

As per SEBl's code tor corporate Governance, the following information is regularly placed before the Board.

Operating plans and budgets and revisions, if any, along with compa"son of actual with budget
Capital budget and revision, if any
Cash Flow statements

-Quarterly results segment Wise
Minutes of meetings of Audit Commiltee and other commiltees of tile Board
Material show cause I demand I prosecution I penalty notices received
Other issues, including orders I judgements which involves claim of substantial nature and have negative
implications on the company.
Non compliance of regulations I listing requirements and shareholders service.

gl Information in case of re-appointrnent of Directors as required under Listing Agreement is given as under:-
None of the Directors retired by rotation were re-appointed.

fl Audit Committee:
The Broad terms of reference of the Audit Committee are
a) Supervise the Company's the overall financial reporting process and disclosure of financial information
b) To review the annual accounting /financial statements, policies and praclice,
c) To appraise the adequacy of proper internal control and internal audit systems
d) To review the company's financials and risk management policies
e) To recommend the appointment and removal of external auditors
D To discuss with internal auditors any significant findings for follow-up thereon and to review the quarterly,

half-yearly and annual financial statements before they are submilted to the Board of Directors
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The Minutes of the Audit Committee meetings are circulated to the Members of the Board, discussed in the
Board meetings and taken note thereof

The Company has complied with the requirements of Clause 49(II)(a) of the Listln9 Agreement as regards the
composition of the Audit Committee,

The Audit Committee of the Board of Directors of the Company comprised of the following members as on 31"
March, 2010 '

I Mr,Shushan Gandhi, Ctl3fiiilan
Mr, Rajendra Patel, Member

~s Pooja Jaju, Mem_be_r__ -~~~=__ Independent, Non-Executive Dire,ctor _I
Independent Non-Executive Director

, --
Whotetime Director

, - -----

Mr Nitten Jaju, Chief Executive and Compliance Officer of the Company is secretary of the Committee

The Audit Committee has reviewed the Management Discussion and Analysis of financial condition and results of
operations forming part of this Annual Report and other information as mentioned in Clause 49 (II)(E) of the
Listing Agreement

The Audit Committee meelings are also attended by senior finance & accounts executives and Internal Auditors
as required, The Statutory Auditors are invited in the audit committee meeting as and when required by the
Committee

The Audit Committee met on the follOWingsdates during the last financial year,
8 June, 2009, 02 November, 2009, 02 February, 2009

The attendance of each member is as under'
r--" Name of the Director

Me. Bhushan Gandhi
Mr, Rajendra Patel
Mrs, Pooja Jaju

No of Meetings held
3
3
3

No, of Meetings attended3 --------j

3 -1
2

g) The size of company operations do not merit a separate remuneration committee,

h) Investors Grievance & Share Transfers Committee:
The Board has constituted the Investor Grievances & Share transfer Committee in accordance with the

requirement of the clause 49 of the listing agreement

The objective of the Committee is to attend to investors Complaints pertaining to Iransfer /transmission of
shares, non receipt of dividend warrants/share certificate and share transfer, confirming share transfers &
other matter related thereto,

The members of the committee are:
Mr, Bhushan Gandhi, Member Independent Non-Executive Director
Me. Rajendra Patel, Chairman. Independent, Non·Executive Director
Mrs, Ritu Jaju, Member Execulive Director

-

Mr, Nitten Jaju, Chief Executive is the Secretary of the Committee The Committee meets not less than twice in a
year, The authority to deal with the matters reiated thereto has been delegated by the committee to Mr. Bhushan
Gandhi, Independent Non-Executive Chairman of the company,

The Shareholders Grievance and Share Transfer Committee met on the followings dates during the last financial
year:
8 June, 2009, 02 November, 2009, 02 February, 2009

The attendance of each membe, is as under:
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if Mr.Bh~:h:~ ~~~~h~irector ¥. No OfMee

333

tin.
g

sheld _ 4~0 of Meetl3~ngsalt.e.nded

fMc. RaJendra·Pa-te-I--- ..
[Mrs Rltu JaJu ----

----- --_._----~

Dunng the year, no compiaints were received frompe investors. There are no pending share transfers as on 31
March, 2010.

I) Compliance Officer:
Mr Nltten Jaju, the Chief Executive officer has been deSignated as the Compliance officer

Dunng the year, the company has not received any complaint for non receipt of annual report there were no
unresolved complaints as on 31 March, 2010.

3, MANAGEMENT

J) Management DISCUSSionand Analysis:

The activities of the company are limited and the size and the turnover is small As such, the management
discuss'lons are an ongoing process and doesn't merit special mention. However, a gist of discussion: and
analysIs ISpresented:

Industry Structure and development -

• The bUSiness ISlargely by way investment, yam trading and Electrical Products Dlstnbution.
• The yam trading and consignment agent activity at Ichalkaranji is progressing smoothly.
• The company has ventured as a partner haVing 25% share in Biomass Briquettlng plant In the name

of 'Green Fuel Tech' having ItSplant at Chlplun, dlst Ratnagiri
• It has under partnership in the name of 'Jai Mining Corporation' entered Into mining agreement with a

party In consortium with like minded company. A bauxite mine is being leased by the Government at
Maharashlra to the party which shall be operated by our consortium The consortium has been allotted
a bauxite mine by the Government of Maharashtra. The Environmental Clearance & Approval process
from Ihe Union Ministry of Environment IS being initialed. The consortium has also filed a review
application with the statutory body for review of allotment of mining rights of 2 more blocks to other
party in which the consortium was the first applicant

• 'Shubh Labh Mines' is being closed since the clay sand for mining does not look any '10re
remunerative.

• The company is also a co· promoter of '",unchemie Industr'les Pvt Ltd' Sri Lanka which is a registered
company with ROC, Sri Lanka and has signed an agreement with the Board of Investment of Sri
Lanka to put up a plant to manufacture Base Lube Oils by re-refining of Used and Waste Oils. The
proposed project has got delayed due to delay in term loan arrangement. The proposed project is
expected to take some form only after august. 2009.

• The company is a distributor for CFL, C-Lums & fans of Havells India Ltd. and these operations are
accounts are maintained under Electricals Division. Mis. Energia Electrical Corporation is a working
partner in this project and is entitled to 30% net profits. The business has limitation in terms of sales
and growth. Further, considering that there is an associate who is also entitled to profits from the
aclivity, the company has proposed to sell off the electrical division.

• The company has entered into a MOU with Mis. Shree Patil Minerals in consortium with other parties
for Silica Sand Minmg. The Silica Sand Mines has been allotted to Mis. Shree Patil Minerals by the
Government of Maharashtra and the process of Environmental clearance is going on.

Opportunities and threats -

• Investment in shares has its pitfalls in terms of market conditions. It is also prone to error in judgement
during investment in equity market.
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• Amounts which have been lenI to parties on call basis have Ihreal of going bad. However, Ihe
amounls earmarked br specific projects are presently lent 10parties of repule or 10whom one of Ihe
Director know well.

• Varn trading activity requires huge invec~menl and recoveries of paymenl can be lermed as a threat.
However, due care is laken by selling Ihe malerial largely Ihrough reputed brokers. Generally,
advance paymenls are 10be made to Mills for booking yarn. This may also be lermed as a limited risk.

• Electricals Division operations have limited growth polenliaL Credit of a month or above have to be
given 10 Retailers who are Ihe customers of the company since the sales are limiled to sales by
dislrlbution network. There are reasonable chances of non-recoverability of amounts However, as a
praclice, a collection executive IS appointed whose primary Job is to collecl due payments. This
reduces the threal of the amounts going bad considerably

• The amounts invesled I proposed 10 be Invesled In Sri Lanka projecl Mis. Sunchemie Industries Pvt
Ltd have a risk in terms of the project not taking off al aiL

• The investment along with consorlium partners In Mis. Shree Palil Minerals can be considered a
threat since the mining can start only in case environmental clearance from the Union Ministry of
Environment. For Ihe same, a public heaflng is also conducted by Ihe Aulhorities 10seek views of the
Local people In the panchayal where I,\is mines ISlocaled.

In lerms of opportunities, invc,lmenl is shares r,qn give reasonable returns If invesled pragmatically. Varn
actlvily IS a suslalning business and hence can provide business opportunity. The Sn Lankan projecl can Yield
high relurns. Green Fuel Tech has given decent relurns on Ihe Inveslmenl of the company. The Silica Sand
mines is a high relurn opportunily with long lerm prospects of at least 20 years considering the total estimated
reserves in the mines.

Segment wise performance-

• The company has booked reasonable income from inveslment in shares and from Inleresl income.
• ThiS year has been good for yarn bus',ness and Ihe company has earned decent profits Ihere
• The Electricals Division has laken shape. However Ihere IS limilalion in growlh and sales due 10

slructure of Ihe bUSiness.

The yarn business IS encouraging and SOlS Ihe Investment in shares. Electricals Division will give suslaonea
income. The Sri Lankan proJecl still lacks fair ",nounl of clarity in terms of the project laking shape. The
Briquettes activily in which Ihe company is a partner is expected 10do good.

Risks & Concerns-

The primary concern is security of advances given. Hence, all new advances are given on the basis of personal
standing of Ihe party in Ihe markel and anyone of Ihe Director personally knowing Ihe concerned party. There is
concern in receivables in yarn bus',ness and reasonable care is laken.

There is a concern relaling to presenl inveslmenl in Sunchemie Induslries P Ltd, Sri Lanka in case the projecl
doesn't come up.

The advances to Mis. Shree Palil Minerals are non-refundable in case of proper surface rights being arranged
by Ihem of Ihe lease mining area and the approach road to the mines. Then, if the envlronmenlal clearance gels
delayed, there could be substanlia! concern of the advances paid to them.

Internal conlrol systems & its adequacy -

The audit committee meets once around every 4 months. As Ihe size of business is small, more meelings have
nol been necessary. Further, due 10appointmenl of a full time Chief Executive, inlernal controls are observed.
Also, Inlernal audit is conducted roulinely.

Financial performance wrt operational performance -
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The company has had a good profit this year due to income from yarn and electncals division The operational
profit (EBITDA) is Rs. 2976 lakhs.

Development in HRD -

Since the manpower required is nol more than 15, no HRD department is made

k) Disclosure by management to the Board:
All details relating to financial and commercial transactions where Directors may have potential interest are
disclosed to the Board, and the interested Directors neither participate in the discussion nor do they vote on
such matters.

I) Shares Held by Non-Executive Directors:

The Non-executive Directors do not hold any equity shares of the company.

4. SHAREHOLDERS

m) Annual General Meetings

Details of General Meetings of the Shareholders are under

TIME j
1100;.am-=I11.00 am

1100 am
_J

29092008

DATE
3009.2007

1908.2009

AGM / EGM I LOCATION
AGM~039 E RaJaram Road,

_ Kolhapur 416008 _
AGM 1039 E RaJaram Road

.-tKolhapur 416_00_8 _
AGM 1039 E RaJaram Road

! Kolhapur 416008

r
-/-0~-:--~7
2007-08

I 2008-09L_~
There were no special resolutions passed by the Sompany through postal ballot at any of the above meetings.

n) Disclosure

i) Disclosures on materially significant related party transactions i.e. transactions of the oompany of material
nature, with its promoters, the directors or the management, their subsidiaries or relatives, etc. that may
have potential conmct with the interests of the company at large:

There is no material transaction with any related party which may have potential contact with the
interests of the Company at large. However, the Company has annexed to the accounts a list of related
parties as per the Accountings Standard 18 and the transactions entered into with them.

ii) Details of non--{;ompliance by the company, penalties, strictures imposed on the company by stock
exchanges or SEBI or any statutory authority on any matter related of capital markets during the last
three years:

No non-compliances are reported to the oompany by the Stock Exchange. No penalty, stricture has been
imposed by the stock exchanges or SEBI or any statutory authority on any matter related to capital
markets during the last three years except that the company scrip is suspended on the stock exchange
since 03 June, 2003 due to prior non-oompliances which are now fulfilled. The suspension of the scrip was
revoked by the Bombay Stock Exchange and the scrip got re-listed on the BSE wef 1g February, 2010.
The company has paid Rs. 2,80,000/- towards re-listing of the scrip to BSE as directed by them.

0) Means of Communication :

The Annual Report is posted to every shareholder of the Company.

The Company has not made any presentation to the institutions, investors/analysts.

•8·



ATHARV ENTERPRISES LTD - hnual Accounts 2009-10

d) General Shareholders information:

1. Annual General Meeling .'
Day, Date, time and Venue Thursday, 23rd September, 2010 at 11.00 a.m.

Panchvati, 56, Shivajl Park, Kolhapur 416003

2. Financial Calendar for 2010-2011 (len/alive! .-

Financial reporting for September, 2010 quarter results - 2 November, 2010
Financial reporting for December, 2010 quarter results - 2 February, 2011

p) Book Closure Dates: 21.09.2010 to 23092010
(both days inclusive)

4 Listing on the Stock Exchanges .

The equity shares of the Company is listed on the Bombay Stock Exchange. The Company has pa',d the
listing fees to the stock exchange for the period 1" April, 2010 to 3pt March, 2011 The scrip's
suspension has been revoked wef 19 February, 2011

The Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers, 14'" floor,
Dalal Street, Mumbai - 400 001
SCrip Code - 530187

Code in respect of Corr,pany' s Shares traded in DEMAT form for both NSDL and CDSL
ISIN -INE354E01015

5. Stock price data for the FY 2009-10 :

MONTH HIGH (Rs) LOW VOLUME no BSE BSE l
(Rs) of shares SENSEX SENSEX ,

APril' 2009
traded HIGH LOW',

SCRIP I
to January SUSPENDED
2010
February 50,00 1981 5,20,656 1666925 15651,99
2010
(Scrip relisted on 19 Feb, 2010)
March, 20,00 10.45 1,08,539~_01 16438.45
2010 I

6. Registrar and Share Transfer Agents:

For both physical share transfers and dematerialised share transfers -
Mis, Adroit Corporate Services P, Ltd,
19, Jaferbhoy Industrial Estate,
1" floor, Makwana Road, Marol Naka,
MUMBAI - 400 059
Phone: 022 - 2859 0942, 2850 3748
Fax: 022- 2692 4438
Email: info@adroitcorporate.com

1, Distribution of shareholding as at 31 March, 2010 "

No. of Equity
Shares

No of Share
Holders

Percentage of
Sh'ife holders

No of shares
held

Percentage of~
sharer-aiding %-.J

mailto:info@adroitcorporate.com
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Upto 500 3042
501 -1000 133

~1:-2000 58
2001 - 3000 27

~01-4000 4
4001 - 5000

-
13

5001 - 10000 10
Above 10000 20

cl°TAL 3307

i 9199 % 470787 I 1545 %
402 % 118454 389 %
1.75 % 88598 2.91 %
0.82 % 70287 2.31 %
012 % 13000 043%
039 % 61997 2.04 %
0.30 % 71000 2.33 %
0.60 % 2152377 70.65 % j100 % 3046500 100 %

2. Shareholding pattern as at 31 March, 2010

]NO OF EQUtTY PERCENTAGE OF
SHARES HELD

-
SHAREHOLDtNG

1862625 6114% I0 0
- --

0 0
!0 0 ~

500 002% I-- --

177833 5.84% 1996498 32.70%
9044 0.30% -----:J

3046500 100% i

CATEGORY I
Promote-rs-&-A-ss-o-c-i-at-e-s-- ----~ ~=T
Financial.lnstitutions / Banks / centr~a/~
State Government Institutions
Mutual Funds & UTI------
FII s------ ----- -----
NRls ±
Domestic Corporate BOdies.. ... ~
Indian Public ---------
Clearing Member c.

TOTAL----

3. Dematerialisation of shares and liquidity as at 31 March 2010 .

O,OF NO OF SHARES PERCENTAGE ~-I
HOLDERS

200272 6.57%

_.~

2088828 68.56%
757400 24.86%
3046500 100% I

N
SHARE

233
382
2692
3307

CSDL
NSDL
PHYSICAL
TOTAL

rPARTICULARS

The Company's shares have to be compulsorily traded in the electronic form. Requests fOI
dematerialisation of shares are processed and confirmed within 15-20 days of receipt to NSDL and
CDSL

4. Outstanding ADRs/GDRs/Warrants/Other convertible instruments conversion date and likely impact on the
gg!!J.ty :

As at 31 March, 2010 tI1ere are no outstanding ADRs/GDRs/Warrants/Other convertible instrument
which has impact on the equity of the Company~

5. Non-Compliance as reported / identified by The Company Secretaries - Comments thereon:

a, The company does not have its own website for putting up the information of quarterly results, However,
it sends In a fonmat such as to enable the Stock Exchange on which the Company's shares are listed
to enable the Stock Exchange to put it on its own website,

b. The Company has tormed a Joint Investor Grievance and share transfer committee The tota:
shareholders of the company is only 33f7. The volumes not being much, a common committee for
Investor Grievance and share transfer is formed. The Board of Directors take an overview of the
proceedings of this committee in every Board meeting. The powers have been delegated to Mr
Bhushan Gandhi, Independent Non-Executive Director,
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c. Since the eqUity of the company IS less than Rs. 500 lakhs, the company has only a Practising Con'pany
Secretary for all the secretarial works and certification Hence, the compliance officer of the company is
the Secretary to the Audit Committee.

DECLARATION

I, Nitten Jaju, Chief Executive Officer of Atharv Enterprises Lid and Compliance Officer for the company, hereby
declare that all the members of the Board of Directors and its Senior management personnel have affirmed compliance
with the Code of Conduct, for the year ended March 31, 2010

Kolhapur
July 31,2010

./1 •

For ATHARV EN;ERPR ES~LJQ,;
.~, ,.

Ni en~u

'""".'0' " "';,
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To,
The Members of
ATHARV ENTERPRISES LTD,

We have examined the compliance of conditions of corporate governance by Atharv
Enterprises Limited, for the year ended 31 March, 2010, as stipulated in clause 49 of the
Listing Agreement of the said company with the Mumbai Slock Exchange,

The compliance of conditions of corporate governance is t.he responsibility" of the
management. Our examination was limited to a review of the procedures and
implelnentation thereof, adopted by the c01l1pany for ensuring the compliance of the
conditions 01 the Corporate Governance a stated in the said clause. It is Eeit.her an audit
nor an expression of opinion on the financwl statements of the com pan)'.

In our opinion and to the best of our information and according to the explanations given to
us and the representations rnade h.y the Directors and the management, subtect to following

Q. The ir~romlati( n of quarterly results is not put on the company's weh site. Bur,
the SanI€ is sent in a fonnat such as to enable the Stock~Exchange on which
th.e Company's shares ore listed to put it on its own web site.

b, The Code of Conduct for directors has not been posted on the company'" web
site,

c. The secretary of the CLUditcom.rniUee is not a company secretary.

,d. The Company has fonne(~ a <Joint, lrwestor Gn"evance and shure transfer
committee. Furiher, this committee deals with share transfer. The auth.ority is
delegated to Mr,Bhushan Gandhi,

The company has complied with the conditions of Corporate Governance as stipulated in
Clause 49 of the Listing Agreement.

We further state that such compliance is neither an assurance as 10 the future viability of
the company nor the efficiency or effectiveness with which the management has conducted
the affairs of the company.

Por and on behalf of
P H Joshi & Co,

c(:mp~~ec;.taries,

Pr~"

Proprietor

Place: Kolhapur
Date: 3} July, 2010

"/2.-



ATHARV ENTERPRISESLTD; Annual Accounts - 2009·10

DIRECTOR'S REPORT

TO,
The Members,
ATHARV ENTERPRISESLTD

Your Directors have pleasure in presenting the 20th Annual Report with the Audited Statement of
Accounts of your Company for the financial year ended 31st March, 2010.

FINANCIAL RESULTS

Gross Receipts
Profit/Loss before Depreciation
Depreciation
Net Profit / (Loss) for year

DIVIDEND

2009·201Q
564.82

15.57
2.35

13.30

(Rs.in.lacs)
2008-2009

444.09
17.43
2.28
788

The Board does not recommend any diVidend for the year under review.

PROJECI10NS VIS ACTUALS

The projection about profitability and its comparison with the actual results is not given as the
same is not applicable in view of the fact that the public issue was made in the year 199+95.

SALE OF ELECTRICAL DIVISION OF THE COMPANY

It is proposed to sale of the electrical division of the Company for diverse reasons. The company
is a distributor and not complete dealer of products. This limits its sales. The growth of the
business is not expected to be quite attractive. It is hence proposed that the company sell the
electrical division and look into growth prospects in yarn and also entry into silica sand mining.

Consent of the members is required for such sale as per section 293(1)(a) of the Companies Act,
1956. A resolution by postal ballot is proposed to be passed for this purpose which is bein9
separately dispatched.

RESOLUTION U/S. 372A

It is proposed to invest fund of the Company in the following companies in which either the
company is holding equity or any of the Directors of the Company are interested -

Atharv Agencies Private Limited
Jai Enterprises
Atharv Mines Private Limited
Sunchemie Industries Private Limited, Sri Lanka

For the above purpose consent of members by a special resolution u/s. 372A of the Companies
Act, 1956 is required to be passed through the process of Postal Ballot. The same is being
separately dispatched.
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OPERATING RESULTS

There has been reasonable income to the company by way of trading in yarn, investment in
shares & equity shares trading and also interest accrued on loans given.

The yarn trading activity is well established. There is sufficient scope for growth and it is
expected to well in the coming year.

TIle balance sheet of our company show a net profit of Rs. 13.30 lakhs for this financial year and
a operating profit (EBITDA) of Rs. 29.76 Lakhs.

FUTURE PROJECTS& REVIEW

1. The Company has sufficient investment in shares. It has given excess funds as loans nn call
basis to known parties only.

2. The yarn trading activity IS quite establis' ,ed at Ichalkaranji.
3. Electrtcals Division is being fully operational and is a 'Distributor' for Havells India Ltd for their

range of CFL, C~Lum & Fans in Kolhapur region. TIle company proposes to sell this division
due to limited sales prospects.

4. Mis. Green Fuel Tech where company owns 25% stake is ,nto manufacture of Biomass
Briquettes and the said firm has shown profits in the second year of operations as well.

5. Mis. Jai Mining Corporation where company owns 25% stake have finalized a bauxite mining
agreement in partnership with another company. The necessary Mining Lease agreement &
Central Environmental Authority approval will take another 1 - 1 1/2 years.

6. The company is a co~promoter in 'Mis. Sunchemie Industries Pvt Ltd, Sri Lanka' where the
company is represented by Mr. Nitten Jaju, Chief Executive. The Sri Lankan company has got
all relevant clearances to put up a waste and used oils re~refinlng plant. However, the term
loan has not been financed. As such, the said project has got delayed. The totai capital cost of
the venture is estimated in the vicinity of USD 2.50 Million.

7. The company has entered into a MOU with Mis. Shree Patil Minerals in consortium with ;)th',c
parties for Silica Sand ~1ining. The Silic" Sand Mines has been allotted to Mis. Shree Pati',
Minerals by the Government of Mahara,ntra and the process of Environmental clearance is
going on.

DIRECTORS

Mr. Rajendra Patel, Non~Executive Independent Director is to retire at the ensuing annual general
meeting and being eligible he has offered himself for reappointment.

Mrs. Ritu Jaju, Executive Director has informed the company that she wishes to give up here
executive responsibilities and resign as a Director from the company wef the AGM date_

Mrs. Pooja Jaju, Wholetime Director has informed the company that she wishes to give up her
executive responsibilities of a Whole Time Director due to her other pre~occupations and continue
as a Non~Executive Director only.

It is proposed to appoint Mr. Nitten Jaju 'vho is Chief Executive Officer of the Company as
Managing Director since both Ritu Jaju and Pooja Jaju have expressed their unavailability for
company affairs wef the ensuing AGM.

DIRECTORS'RESPONSIBILITY STATIEMENT

In terms of section 217 (2M) read with Section 292A of the Companies Act, 1956, we, the
Directors of Atharv Enterprises Limited, state in respect of Financial year 2009~10 that:
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a) In the preparation of annual accounts, the applicable Accounting Standards have been
followed along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the fmancial year and
of the profit of the Company for that period;

c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance "ith the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors have prepared the annual accounts on a going concern basis;

STATUTORY DISCLOSURES

A) Particulars of the employees as required under section 217 (2A) of the companies Act, 1956,
read with companies (particulars of Employees) Rules 1975, are as below:

The company has not paid any remuneration attracting the amended provisions of
Companies (particulars of Employees) Rules, 1975 read with Section 217 (2A) of the
Companies Act, 1956 during the year under report.

B) Particulars required to De furnished by the companies (Disclosure of Particulars If, th~
report of Board of Directors) Rules, 198f
i. Part A and B relating to conservation of Energy and Technology Absorption are not

applicable to the company as the company is not a manufacturing company.
ii. Foreign Exchange Earning and outgo:

There is no foreign exchange outgo in this FY.

COMMENTS IN AUDITORS REPORT

1. Provision of contingent liability....:.A Provision of contingent liability of Rs. 50.00 Lakhs is made
in respect of MOU entered into with Mis. Shree Patil Minerals which is to be paid as agreed
between them for securing mining rights of silica sand. An amount of Rs. 31.50 Lakhs has
been paid by the company towards advance which will be transferred to them as deposits
after they fulfill some clauses as mentioned in the HOU.

2. Car Loan taken against Cars registered in individual names of Directors : The car have
generally been taken in the name of the Director to save on RTO taxes which is quite' high
case the car is registered in the name of the company. However, all beneficial interests of the
car belongs to the company. For car loan, the first applicant is hence the Director in whose
name the car is taken and the company is the co-applicant. The car has had been
hypothecated with the bank. However, since the company is a co-applicant for the loan, the
company is informed by the bank, that the charge cannot be registered.

REVOCATION OF SUSPENSION OF THE SCRIP FROMTHE BOMBAY STOCK EXCHANGE

The company have complied with all compliances of Clause 49 and are happy to inform that the
BSE have revoked suspension in trading of scrip wef 19 February, 2010 .

.• 15 '"
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INSPEmON UNDER SEmON 209A OF COMPANIES ACT, 19S6

The company had received notice from the Ministry of Company Affairs, Company Law Board,
Western Region for inspection of books of accounts and other records u/s 209A of The
Companies Act, 1956.

The inspection was carried out on 28/06/2010 - 29/06/2010. An inspection report from them was
received citing certain violations and contraventions of Companies Act. The company has given
its submissions and is also moving for compounding applications relating to certain violations and
contraventions of Companies Act with the Company Law Board.

AUDITORS

M/s. Sanpy Vhanbatte & Company, Chartered Accountants, retire In this general meeting. Being
eligible, he has offered himself for appointment. It is deCided to appoint M/s.SanJay Vhanbatte
& Company, Chartered Accountants, with appro~al of members In forthcoming Annual General
Meeting of the Company.

COMPLIANCE CERTIFICATE

Since the paid up capital of the company exceeds the prescribed limits, the company is required
to obtain the certificate from a secretary in whole time practice, pursuant to the provisions of
section 383A of the companies Act, 1956 and the same forms part of this report.

INTERNAL AUDITORS

M/s. Anil Naik, Chartered Accountants, have been appointed as Internal Auditors of the company.

ACKNOWLEDGEMENT AND APPRECIATION

The Directors place on record their grateful appreciation for the assistance and co-operation
received from various Government Departments, Banks, Clients, Employees and above all, you
the Shareholders.

Place :- Kolhapur
Date: - 31.07.2010

For & on behalf of the Board
For ATHARV ENTERPRISESLTD

~~-'~ C/l ,,"&J~vcS~ c·
oja 'u Ritu Jaju

. olet e Director Executive Dllr
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B. COM, LL B" ACS, PGCCADR

COMPANYSECRETARY
(0231) 2669520 (0)
(0231) 2615500 (R)
CELL: 9881468520

P. H. JOSHI & CO.
COMPANY SECRETARIES

OFF C In 8, STERLING TOWERS, GAWAT
MANDAI, SHAHUPlIRl, KOLHAPUR-416 001,

EMAIL. PJoshi30@rediffmail.com
pjoshics@gmail.com

COMPLIANCE CERTIFICATE
(Under sub-Section (1) of Section 383A of the Companies Act, 1956)

Reg No L74999PN1990PLC059566
Nominal Capital RS.3,25,00,000/-
Paid-up Capital Rs 3,04,64,000/-

To,
The Members,
MIS ATHARV ENTERPRISES LIMITED
1039, E, RAJARAM ROAD,
KOLHAPUR 416008.

I have examined the Registers, Records, Books and Papers of MIS ATHARV ENTERPRISES LIMITED,
reqUired to be maintained under the Companies Act, 1956, (the Act) and the rules made there under and
also the provisions contained in the Memorandum and Articles of Association of the Company for the
financial year ended on 31st March 2010 In my opinion and to the best of my Information and according
to the examinallons earned out by me and explanations furnished to me by the Company, its officers and
agents, I certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all reglSlers as stated In Annexure A to thiS cerliflcate, as
per the provisions of the Act and the rules made there under and all entnes therein have been duly
recorded

2 The company has duly filed the forms and returns as stated In Annexure '6 to thiS certificate, With the
Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities Within the time prescnbed under the Act and the rules made there under.

3, The Company being a Public limited Company comments are not reqUired.

4. The Board of Directors duly met SIX (6) times respectively on 8 June, 2009, 13 June, 2009, 19
August, 2009, 3 November, 2009, 19 December, 2009 and 02 February, 2009 in respect of which
meetings proper notices were given and the proceedmgs were properly recorded and Signed
Including the circular resolutions passed in the Minut2s Book mall1tained for the purpose

5. The Company has closed its Register of Members from 17-08-2009 to 19-08-2009 and necessary
compliance of Section 154 of the Act has been made.

6 The Annual General Meeting for the financial year ended on 31" March 2009 was held on
Wednesday the 19th August 2009 after giving due notice to the members of the company and the
resolutions passed thereat were duly recorded In Minutes Book maintained for the purpose

7. No Extra Ordinary General Meeting was held during the financial year under review.

8, The Company has not advanced any loans to directors or persons or firms or companies referred to~
under section 295 of the Act, c.p..D If

1>-" ',/ "X
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9, The Company has not duly complied with the provisions of Section 297 of the Act in respec~/

of contracts specified in that Section,

10 The Company has made necessary entries in the register maintained under Section 301 of the Act

11, As there were no instances falling within the purview of Section 314 of the Act during the financial
year, the Company has not obtained any approvals from the Board of Directors, members or Central
Government

12, The Company has not issued any duplicate share certificates during the financial year

13
i) The Company has delivered all certificates on transfer/transmission of securities during the

financial year in accordance with the provisions of the Act

ii) The Company has not deposited any amount in a separate Bank Account as no diVidend was
declared by the company during the financial Year

Iii) The Company was not re,1uired to post the warrants to any member of the company as no
dividend was declared during the financial Year

e (
iv) The provisions of the Act relating to transfer of amount remaining in unpaid dividend account,

application money due for refund, matured deposits, matured debentures and the interest
accrued thereon which have remained unclaimed or unpaid for a period of seven years to
Investor Education and Protection Fund are not applicable,

v) The Company has duly complied with the requirements of Section 217 of the Act
except relating to attachment of Compliance Certificate as per proviso to Section
383A(1 ).

14, The Board of Directors of the Company is duly constituted,

15, The appointment of Whole-time Director has been made in compliance with the provisions of
Section 269 read with Schedule XIII to the Act during the financial year under review, However the
Company has not filed necessary Forms with Registrar of Companies, Pune.

16, The Company has not appointed any sole-selling agents during the financial year under review,

17, The Company was not required to obtain any approvals of the Central Government, Company Law
prc Board, Regional Directors, Registrar andlor such authorities prescribed under the various

provisions of the Act during the financial year under review except the approvals under section
295,297.

18, The Directors have disclosed their interest in other firms/ companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under,

19, The Company has not issued any shares, Debentures or other securities dUring the financial year
under review,

20, The Company has not bought back any shares during the financial year under review,

21, There was no redemption of preference shares or debentures made during the financial year under
review.

-1'2 -



ANNEXURE - B

Annexure to the Compliance Certificate of
MIS ATHARV ENTERPRISES LIMITED

Forms and Returns as filed by MIS ATHARV ENTERPRISES LIMITED with the Registrar of Companies
during the financial year ended 31" March 2010

No Form Nol Return Fil.ed under
relevant
Section of the
Act
S 303

Particulars (o:te 0lf Purpose of Form
Document)

1310 June 2Q:1L__ Resignation of Director

Place KOLHAPUR
Date 31-07-2010

PRASAD H. JOSHI
COMPANY SECRETARY
ACS 20231 CP: 7381

Page 5 of 5
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AUDITOR5' REPORT TO THE MEMBERS

To,
The Members,
ATHARV ENTERPRISESLIMITED

We have audited the attached Balance Sheet of ATHARV ENTERPRISES
LIMITED as at March,31, 2010 and also the Profit and Loss Account of the
Company for the year ended on that date, annexed thereto. These financial
statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally
accepted in Indie. Those Standards require that we plan and perform the ,1uc'it
to obtain reasonable assurance about whether the financial statements are
free of material misstatemer . An audit includes examining, on a test basis,
evidence supporting the amount and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

1. As required by the Companies (Auditor's Report) Order, 2003 issued by the
Central Government in terms of Section 227 (4A) of the Companies Act,
1956, we give in the annexure a statement on the matters specified in the
said order.

2. Further to our comments in the Annexure referred to in paragraph 1
above we report that:

a) W~ have obtainerl all the information and explanations which to
the best of our knowledge and belief were necessary for the
purpose of our audit.

b) In our opinion, proper books of accounts as required by law have
been kept by the company, so far as appears from examination of
the books.

c) The Balance Sheet and Profit and Loss account dealt with by this
report are in agreement with the books of account.

d) In our opinion, the Balance Sheet and Profit and Loss Account
dealt with by this report comply with the Accounting standards
referred to in sub-section (3 C) of Section 211 of the Companies
Act,1956 as are applicable to the company_

e) On the basis of confirmations received from the directors
concerned and taken on record by the Board of Directors, we report
that none of the directors is disqualified as on March,31"
March,2010 from being appointed as a Director under clause (g) 0'

SuD-section (1) of~ection 274 of the Companies Act, 1956.
f) Attention is invited to Note 1'10.14 in respect of Employee

Benefits and to Note No. B (4) Subject to the comments there in,
in our opinion and to the best of our information and according to
the explanation given to us, the said accounts read together with
Notes thereon, give the information required by the Companies Act,
1956 in the manner so required and give a true fair view in
conformity with the accounting principles generally accepted in
India.

-22 -
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Place:Kolhapur
Date: 31.07.2010

i.

ii.

iii.

In the case of the Balance Sheet, of the state
affairs of the Company as at March,31 ,201 O.
In the case of Profit and Loss Accounts, of the Profit
for the year ended on the date and
In so far as it relates to the Cash Flow Statement of
the Cash Flow of the Company for the year ended on
that date.

For and on behalf of
SANJAYYHANBAITE & CO.

Chartered Accountants
FRN: 112996 W

\

/~'(je/
Sanjay . Yhanbatte

Proprietor
M.NO.044808
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FINANCIAL YEARENDING31sT MARCH,2010

ANNEXURETO THE AUDITORSREPORT
(Referred to in paragraph 1 of our Report of even date)

1. In respect of its "ssets

a) The Company has maintained records showing full particulars including
quantitative details of Fixed Assets. Cars and the loans taken in respect
there of are held in the individual names of the directors,

b) As explained to us, fixed assets have been physically verified by the
management during the year, which in our opinion is reasonable, having
regard to the size of the Company and nature of the assets. No material
discrepancies were noticed in such physical verification.

c) In our opinion, the Company has not disposed of substantial part of fixed
assets during the year and the going concern status of the Company is not
affected.

2. In respect of Inventories:

a) As explai,led to us, Inventories have been physically verified by the
management at regular intervals during the year.

b) In our opinion, and according to information and explanation given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

c) The Company has maintained proper records of inventories. As explained
to us, there were no material discrepancies noticed on physical verification
of inventory as compared to the book records.

3. In respect of loans, secured or unsecured, granted by the Company to Ifrom
companies, firms or other parties covered in the registered maintained under
Section 301 of the Companies Act, 1956 :

a) The Company has not given the following loans to parties listed in the
register maintained under Section 301.

Maximum Balance
outstanding during the

the year-----
39,57,024.9739,57,024.97

b) The Company has taken )'ollowing loans from parties listed in the register
maintained under Section 301.

Balance Outstanding
As at 31-03-2010

Jai Enterprises

c) In our opinion and according to our information and explanation given to
us, the terms and conditions on which the loans are taken are not, prima
facie, prejudicial to the interes~ of the Company.

d) Since the said loans being payable on demand and being interest free the
question of regularity of payment of interest I principle does not arise.

e) There are no overdue amo, nts in respect of loans taken by the Company,

4. In our opinion and according to our information and explanation given to us, there
are adequate internal control procedure commensurate with the size of the
Company and the nature of its business for the purchase of inventory, fixed assets
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and also for the sale of the goods. During the course of our audit, we have
observed any major weaknesses in lnternal controls.

5. In respect of transactions covered under Section 301 of the Companies Act,1956 :

a) In our opinion and according to the information and explanation given to
us, the transactions made in purchase of contracts on arrangements, that
under Section 301 of the Companies Act, 1956 have been so entered.

b) In our opinion and to the best of our information and knowledge the
transactions have been made at prices which are reasonable having regard
to the prevailing market prices at relevant times.

6. The Company has not accepted any deposits from the public.

7. In our opinion, the Company has an internal audit system commensurate with the
size and nature of jts business.

8. The Central Government has not prescribed maintenance of Cost Records under
Section 209, ( 1 ) (d) of the Companies Act, 1956 for the company.

9. In respect of statutory dues:
a) According to the records of the Company undisputed statutory dues

including Income·Tax, sales tax and other statutory dues have been
generally regularly deposited with the appropriate authorities except for
some minor delays in depositing TDS. According to the information and
explanation given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31 March, 2010 for a period of more
than six months form the date of becoming payable. The company is not
liable to Provident fund, Investor Education and Protection Fund, ESI,
Wealth Tax, Custom Duty and Cessas certified by the company.

10. The accumulated losses of the company are not more than fifty percent 0, it>
worth Company ar the end of th', financial year under report and has not 'ncurred
any cash losses during the financial year covered by our audit or in the immediately
preceding financial year.

11. The company has not defaulted in repayment of dues to banks. It does not have any
liabilities towards financial institution or debenture holders.

12. In our opinion and according to the information and explanation give to us, no
loans and advances have been granted by the company on the basis of security by
way of pledge of shares, debentures and other securities.

13. In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund /
Society. Therefore clause 4 (xiii) of the Companies (Auditor's Report) Order.2003 is
not applicable to the Company.

14. The Company has maintained proper records of the transactions and contracts at
dealing in shares, securities, deb 'nture and other investments with timely entries
having been made therein.

15. Based on our audit procedures and as per information given to us the Company has
not given guarantees for loans taken by others from banks or financial institutions.

16. Based on our audit procedures and as per information given to us the company has
not raised any term loans during the year .

•. Q.S -
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18. During the year, the Company has not made any preferential allotment of shares
to parties and companies covered in the Register maintained under section 301 of
the Companies Act, 1956.

19. The Company has not issued any debentures.

20. The Company has not raised any money by way of public issue during the year.

21. In our opinion and according to the information and explanation given to us, no
fraud on lor by the Company has been noticed or reported during the year, that
Causesthe financial statement to be materially misstated.

Place: Kolhapur
Date: 31.07.2010

For and on behalf of
SANJAY VHANBAITE & CO.

Chartered Accountants
FRN: 112996 W

j~Yi:f/
"'--.L/ ~

Sanjay M. Vhanbatte
Proprietor

M.NO.044808
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ATHARV ENTERPRISEI) LTD

BALANCE SHEET AS ON 31.03.2010
PARTICULARS SCH.NO AMOUNT AMOUNT

31.03.2010 31.03.2009

SOURCES OF FUNDS

l.SHAREHOLDERS FUt'JDS

SHA.f'E CAPITAL 1 3,04,G4,OOO.OO 3.04.64,000.00

? SECURED LOANS 2 1,11 13,752.08 1,04,86,669.60

:J UNSEClJRED LOANS 3 0.00 6,65,489.00

4 DEFERRED TAX LIABiLITY 20,668.00 81,236.00

4,15,98,420.08 4,16,97,394.66

APPLICATION UF FUNDS

FIXED ASSETS 4

Gross Block 22,69,585.72 26.10,79333

1.f'ss:Deprcc.iation 9,38,803.00 9,48,185.00

13,:30,782.72 16,62,608.33

INVESTMENTS 5 41.19,659.70 42,78,14785

,

I.CURRENT ASSETS,LOANS AND ADVANCES
,

Sllndf}' Debtors 6 53,10,993.70 86,27,330.10

Inventory 7 20,17,319.67 15,19,4~7.59

Cash &, Hank Balances 8 8,82,541.61 6,99,843.05

Loans and Advances 9 2,66,41,405.14 2,47,84,527.47

CUr<r''''NT LIAI3ILiTESand PROV1sj

3,48,52,260.12 3,56,61,19H.21

10 67,17,338.43 92,39,933.22

NET CURRENT ASSETS 2.81,34,92169 2,64,21,264.99

MISCELLANEOUS EXPENSES & LOSSES

Profit & Loss Account i 1l 80,13,055.97 93,35,373.49

80,13,055,97 93,35,373.49

INotes on Ac.counts

4,15,98,420.08 4,16,97,394.66

23 0.00 0.00

As per our report of even Joiate
For Sanja Vhanbatte & 1,;0.

Chart re Accountants

1~'¥/
1~nbal1e

Kolh p~prietor
rM, ~CWg~1808

For and On Behalf of the Board of Directors

of ATHARV ENTERPRISES LTD

~

" ~~v

w.~s. oOJ aju
01T' tor

.- C£ ,
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ATHARV ENTERPRISES LTD
Schedules to the Balance Sheet as at 31.03.2010

PARTICULARS AMOUNT AMOUNT

31.03.2010 31.03.2009

SCHEDULE NO.1

SHARE CAPITAL

Authorised Capital

32,50,000 Equity shares of Rs.lO each 3,25,00,000_00 3,25,00,000.00

Issued,subscribed & paid up capital

30,46,500 (Previous Year 30,46,500)

Equity Shares of Rs.1 0/ each fully 3,04,65,000.00 3,04,65,000.00

Paid-up

Less:CalIs in alTears 1,000.00 1,000.00

(Other than directors) I
3,04,64,000.00 3,04,64,000.00

"CHEDULE NO.2

SECURED LOANS

Veershaiv Bank: C8sh Credit 20,20.575.00 14,63,900.00

(Secured by Currer" A~seis of the Company)

Yes Bank; Cash Crf"dit 5,22,787.96 o.no
(Secured by Current Assets of the Con,pany)

HDFC Oank- Car Loan 4,13,637.23 5,73,365.95

(Secured by SX-4)

HDFC Bank- Car Loan 000 77,gCjS.41

(Secured by Maruti Esteem)

Citi F'inancial Seri\'ces:Loan 81,56,751.89 83,71.505.30

(Secur-t'"rjby Persona! Properties of Directors)

1,11,13,752.08 1,04,86,669.66

SCHEDULE NO.3

UNSECURED LOANS

Deposits from Directors 0.00 2,39,489.00

Deposits from Directors: EIectricals Division 0.00 30,000.00

Deposits from Directors:Yarn Division 0.00 3,96,000.00

0.00 6,65,489.00

SCHEDULE NOb

SUNDRY DEBTORS

(Unsecured, Considered good)

Debts outstanding for a period
exceeding six months
YARN MARKETING DIVISION 2,68,913.00 4,75,234.00

ELF:CTRICALS DIVISION 55,749.00 000

Others
YARN MARKETING DIVISION 35,35,499.00 76,31,951.00

ELECTRICALS DIVISION 14,50,832.70 5,20,145.10

53,10,993.70 86,27,330.10
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ATHAR" EN, ERPRISES LTD Annual accounts FY 2009-10

SCHEDULE NO.5
INYESTMENTS

jSIIARES RATE COST MARKET
I 31.0310 31.03.10 '11.03.10 VALUE

QUOTED LONG TERM INVESTMENTS (AT COST)

Vadilal Enterprises Ltd 700 79.41 12,005.00 55,587.00
Sted Authority of India Ltd lOOO 244.15 1,07,84635 2,44,150.00
Lssa r Steel l.td 500 29.38 14,689.35 14,68935
bpat industries Ltd(New) lOOO t9.20 35,08434 !9,200.0()
T Mil Iron & Steel Co Ltd 50 635.00 14,1I2.50 '11,750.00
c.J11'C Ltd 225 203.00 27,957.00 45,675.lIO
i\lonnct bpat Ltd 3511 128.75 3l1,1R7.5l1 1,50,lI62.50
\' i1 kranget' Software Ltd ',0O 99.8l1 40,325.00 49.9l10.lIO
jS\V Steels l.ldIJVSL-New) IR4 -t240.~5 50,666.60 2,28,242.8l1
P[L\ lnfrdstructure Ltd 500 65.7l1 R6,lJ34.90 32,85l1.00
\'ideocon Industries Ltd 400 229.50 2,lI6,Ob6.lIO 91,ROO.OO
Re!iclilce Industries Ltd 50 1,087B5 63,R05.50 54,392.50
G]'vIR Industries Ltd 155 62.35 55,76l1.liOl 9,664.25
Cr'-dR Ferro AHoys Ltd 95 IlI2.70 '14,175.00 9,756.50
Ispat Industries Ltd (Pref) 12110 10.00 12,lIOll.lIO 12,000.00
Silvcrline T('chnologies 600 5.27 56.025.00 '1,162.00
Siln"rline Animation-J'echnoJogies 240 13.61 22,410.00 3,266.40
Reliance Liquid Fund 214.62 19.m 4,26R.OO 4,268.00

TOTAL 873418.04 1052881.90 ,

UNQUOTED LQNG TERM INVESTMENT

Shubham EJectrosteels Fvt Ltd 11500 1 U5,ROO.OO 0.00
i

Athdr\' Agencies Private limited 5,00,000.00 5.00.liOO.OO
Veershaiv Co-op Bank Ltd 35,000.00 35,000.00

TOTAL 6,50,800.00 535000.lIO

SHARE APPLICATION MONEY

Atharv J\lines Pvt Limited 31,202.00 31202.00
Sunchemie Industries Pvt Ltd 9,17,421.24 917421.24

9,48,623.24 9,48,623.24

Investment in Partnership Firms
ereen Fuel Tech 17,17,618.42 1717618.42
Jai r-..fining Corporation 40,000.00 40000.00

17,57,618.42 17,57,618.4:

GOVERNMENT SECURITIES: NSC 5,000.00 5000.00
TOTAL 5,000.00 5000.00

GRAND TOTAL:31.03.10 4235459.70 4299123.56
GRAND TOTAl.31.03,09 4393947,85 3841860.89

31.03,2010 31.03.2009

Aggregate Value of quoted investments 873418.04 878646.61
Aggregate Value of unquoted investments 3362041.66 3515301.24
Aggregate Value of Application Money 948623.24 1417421.24
Market Value of quoted Investments 1052881.90 442359.65



A1HARV nnE:RPR,SES LID ANNUAL.. J',':Ci)i~NJS n ?CC9-!O

PARTICU!,ARS AMOUNT AMOUNT

31.03.2010 31.03.2009

SCHEDULE NO.7

INVENTORY

YARN MARKETING DIVISION , YARN 2,07,345.00 6,60,867.00
ELECTRICALS UIVISION 18,09,974_67 8,88,630.5Q

20,17,319.67 15,49,497.59

SCHEDULE NO.8

CASH AND BANK BALANCES

Cash In hand

HEAD OFFICE I,QO,661.43 890.,13

YARN MARKETING DIVISION 83,049.34 1,163.84

ELECTRICALS DIVISION 1,09,965.82 4,758.00

Balances with Scheduled Banks

II lEAD OFFICE 3":~~,7:27 75) 3,90,504 ..57

YARN MARKETING DIVISION I 1.00,~S3.66i 41.74892

1

ELECTRICALS DIVISION

I
1.05,697_35 1,92,481.SSI

,

I Balances wlth Other Banks
YARN MARKETING DIVjSION

V~('rshaiv B8.nk, lchal Rranch 2,691.00 9,691.00

8,82,541.61 6,99,843,05

SCHEDULE N09

LOANS AND ADVANCES

(Unsecured and as adjusted for prov Required on NPA) I

Loans (See note 7 of Schedule 248) I 1,96,24,345,00] 2,08,99,082.00
Less: NPA ProviSion I 0001 000

Advance recoverable in cash or
11,96,24,345.00! 2,08,99,08200

in kind or for value to he l-eeeiv~d I 11 ,09,835.50' 20,02.22] III

Advance' PatiJ Minerals 31,50,000,00 0.00

Advance: Expenses:PatiJ Minerals 6,18,426.00 0.00

Income Tax refund Receivable:200708 68,305.00 68,305.00

Tax Deducted at Source: 09-10 3,98,858.00 0.00

Tax Deducted 8.t Source: 08·09 45,096.00 4,75,137.00

Telephone Deposit 6,000.00 6,000.00

VAT refund 53,826.20 0.00

YARN MARKETING DIVISION

Advances to Suppliers 6,25,887.44 2,06,037.44,
Deposit: nSNL 2,000.00 2,000.00

Deposit: NTC 7,50,000.00 7,50,000.00

Deposit: NTC Interest Receivable 52,138.00 0.00

Tax Deducted at Source:2008-09 0,00 49,282.00

Tax Deducted at Source:2009-1 ° 38,913.00 000
Loans and Advan('·"s: Atharv Agencies 0.00 9,263.00

Prepaid Insun~n~e I 6,783.00 14,025.00

Deposits: Mills 68,283.00 2,04,276.00

Dep.Rajsthan Rajya Sah SpinJnterest Recelv ll,636.00

1

0.00

ELECTRICALS DIVISION

Deposits 10,000.00 10,000.00

VAT Refund 0.00 87,736.92

Staff Advances 1,073.00 1,162.00

2,66,41,405.14 2,47,84,52747

-'2,1-



ATliARV ENTERh;I':',ES_I':; i\NNJAL ACCOUNTS FY 2009-10

J

PARTICULARS AMOUNT AMOUNT

31.03.2010 31.03.2009

scm:OULE NO.lO

CURRENT LIABILITIES AND PROVISIONS

HEAD OFFICE

Sundry Creditors 39,376.41 6.50.573.77

Payable: Shubh Labh Mines 10.000.00 0.00

Sales Tax Payable 48,814.00 -8,663.60

Provisions 8~,587.87 1,74,531.48

YARN MARKETING DIVISION

Sundry Creditors 53,84,088.84 69,16,788.16

Sundry Debtors with Credit Balances 585.00 0.00

Payable OIl Credit Cards 21,152.51 0.00I Brokers Commission Payable I 54)567.0°1 1,41,9;)100

Sales Tax Payable I 756.00 29,505.01

TDS Collected and Payable I 1,05,980.00 0.00
Provisions I 8,"7900 24,220.U8

,
ELECTRlCALS DIVISION

Employee Deposits 2,100.00 0,00

Sundry Creditors: 4,42,688.08 7,66,405.32

Sundry Debtors with Credit Ralances 1,01,07010 0,00

Sundry Creditors for Expenses 4,549,00 11,164.00

Salary Payable:Nisha Palankar 0.00 1,458.00

CST Payabe ,
1,174.621 0.00

TDS Payable 6,345.00 0.00

I HDFC Credit Card Payable 0.00 1,000.00I SUSPENSE:UNEXPLA1NEO CREDlT IN BAN 5.880.00 0.00

ProVIsions 1,145.00 0,00

68,22,338.43 87,43,933.221

PROVISIONS FOR TAXATION

For Current Taxation (Income Tax) 3,9.5,000.00 4,50,000.00

For FB'!' 0.00 46,000.00

3,95,000.00 4,96,000.00

TOTAL 67,17,338.43 92,39,933.22

SCHEDULE NO.I1

Profit & Loss Account 80,13,055.97 93,35,373,49

SO,13,055.97 93,35,373.49

-~2 -



.LI,~t...i1'~: fNi~-;;:'P~ISES LTD ''\N!'nJAL ACCGLJNE FY 2C[;9

ATHARV EN,TERPRISES LTD

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2010

PARTICULARS SCH.NO AMOUNT AMOUNT

31.03.2010 31.03.2009

SALES 000 9,61,179.60

INCOME 12 33,2S,865.tJ] )'2.79,217.75

33,25.R6.").91 32,40,397. lS
,

EXPENDITURE

I
Purchases 000 R,RO,lS000i

I I I
Administrative & On-WI' Expenses 13

I
]2/;7,861.47 H,7'i.23~ 141

I
2,10,126001Depreciation 1 2,11,41000

14,67,98747 19.66.820.14

PROFIT (LOSS)HEFORE INTEREST 18,57,878.44 12,73,577.21

I
Finance Expenses 14 10,"11,849.67 9.07.90029
PROFIT (LOSS)BEFORE TAX 8.13.028 77 3.6.'1,67692

As per our repon of even jate

For Sanjay Vhanbatte & Co.
Chartreti/ Accou[lhants

fCt~~G--~
S.~a~tte
KoIh$l'0prietor
DM.::N(!}7·~4808

For and On Behalf of tht' Hoard of Directors

of A1'HAI<V ENTERPRISES LTD

(7 ~'U,.'v1r .
Mrs.Rltu JaJu

Director



ATHARV ENTERPRISES LTD

PROFIT & LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31.03.2010

PARTICULARS sen.NO AMOUNT
31.03.2010

AMOUNT

31.03.2009

PROFJ'J'(LOSSjFINANCEj INV DIVISION

I
3,05,676.92

PROFIT (LOSS): Y;~;:N [)JVISION 6,12,063.41 8,29,890.26

u'ss:Extra Ordinary Expenses

PROFIT (LOSS) IIAVELS DIVISION

-so, 13,055.97 -9:~,:~5,373_4~~

0.00

5,18,U4.34

-2,80,000.00

I
]9rl -6,517.00 -1.2,500.00

]606,/49.S2 f 12,78,920.02

:.3,95,000,00 4,50,000.00

i
-60,568.00 7,422.00

D.OO 46,000.00

! 13,22,317.52 7,75,498.02

I IGo: 12.()7340

I
, 13,~2,J11.~~ 7,87,571.42

-93,35,3/3.49 I -1,01,22,944.91Balance hrought fOr\vard from

Earlier Yt"ars

Balance carried over to

Balance Sheet

I
Less:PRIOR PEI~IOD EXPENSES I

TOTAL!

I
PROVISION :CURRENT INCOME TAX

PROVISION :DEFERRED TAX I
PI,()VISION :FRINGF: BENEFIT TAX

PROFIT AFTF:R TAX I
Add:Excess Incom~ T..lA Provision 'I'

for EarlieI- \' e2r ._~ritten back

For and On Behalf of the Board of Oirectors

of ATHARV ENTERPRISES LTD
ASJ'er,qw r=r"pfeoen-<l.te

For SanJay vnanudlle '" !.;O.
Chart cC1u~~nts

~\W'V
Vh batte

rietor
. 044808

;11.07.2010

e1,JQ·1~
MrsRitu JaJu \, \
Director \...

·-34 -



ATHARV ENTEP"'RISfS LTD A'INc!t.l ~,CCOUN1S F\ 2009-10

ATHARV ENTERPRISES LTD
Schedules to the Profit & Loss Account for the Year ending on 31.03.2010

PARTICULARS AMOUNT

31.03.2010

AMOUNT
31.03.2009

SCHEDULE NO. 12
RECEIPTS

Finance Income 27,03,060.00 23.14,158.00

(TDS Rs.475137/- Prev. Yr Rs.] 11339/- )

Dividends (Gross)

Profit (Loss) on Trading m shares

Short Term Capit<.uGains (Loss) in Shares

Long Term Capital Gains (Loss) in Shares

Profit from Investment in MutlJiiJ Fund

Share of Profit from Green Fuel Tec:h

5,4TL60

- 10,8·12.11

136.00

0.00

0.00

6,28,038.42

33,2tJ,865.91

18,217.25

1,68.043.46

46,123.60

3,78,875.06

4,470.50

1,07,080.00

22,79,217.75

0.00

33,305.00

208.00

7,277.81

0.00

89,760.00

0.00

46.73-,-,
8,75,230.14

5,000.00
'~8072

0.00

0.00

9,814.00

6.142.00

44,988.49

26,352201
I

74,520.0°1'
2] ,000.00

26,920.00

22,744.00

39,180.00
000

0.00

17.553.00

7,662.32

4,900.00

20,000.00

51,352.29

17.079.24

86,260.34

2,62,784.00

33,000.00

000

0,00

12,351.00

9.200.00

12.830.00

D.OO

67.182.38

000
2,28.090.00

17,000.00

11,6lO.00

27,591.40

24,240.50

45,004.00

1,800.00

4,531.00

33,067.00

7,500.00

20.000.00

0.00

79,552.20

51,029.67

2,72,743.00

29,333.00

0.00

162.86

2,26.133.00

15,000.00

28,910.46

0.00
12,57,861.47

Conveyance

Demat Expenses

Directors l<emuneration/ Perquisites

Director Sitting FcC's

Electricity Charges

General Office J<::xpenses
Insurance
Listing Fees

Membership r.e~s
Postage & Telegram
Printing & Stationery

Professional Fees

Secretarial Audit Fees

ROC Expenses

Telephone Expenses

Travelling and Conveyance
(Incl directors Rs. Nil, Previous Year Rs. 28328.47)
Vehicle Repairs & Maintenance

S1I Paid on shares
Service and Other Taxes

Loss on Sale of Vehicle
Loan Processing fees & stamp Duty

Sales Tax Set Oil 'Reversed
Sundry Balartce Written off

SCHJo:DULE NO. 13

~~:;::~I~~T~~O~i~::sEf:r~;:}~e:Silll
2.Administrative and OtherExpenses
Audit Fees

(see Note 5 of Schp-2ule 23)

Advertisement Expenses

Rank ChargesjCOlnmission

Charity & Donaflons

Club Fees

Computer Expenses

Sales Tax Paid

•

SCHEDULE NO.14
FINANCE EXPENSES

Interest on Bank Loans 10,44,849.67

10,44,849.67

9,07.900.29

9,07,900.29



_ATHARV ENTERPRISES LTD

YARN M~'TING DIVISION

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2010

PARTICULARS SCH.NO AMOUNT AMOUNT

31.03.2010 31.03.2009

INCOME

Sales 4,40,14,470.H6 3,79,96,439.47

Other Income 15
I

5,04Ji36 00 6,73,390.25

I

i "r-4,45,49,306,86 j 3,K6,69,829.72

EXPENDITURr': I

COST OF YARN SOLD 16
I

4,14,73,152.67 3,63,69,167,47

I
Administrative & Other Expenses 17 I 21,72,225,-18 12,81,635,57

Dcprecialiorl 4 24.329,001

Finance Expenses 18 2,67,23630 1,72,987.42

I

I PROFIT(LOSS) TRANSFERRED

4.39,37,243.45 3,78,]9,Q39.46,

I
6,12,063.41 8,29,890.26

TO MAIN P & L Ale
Notes on !\ccounts I 2:) I

,
I ,

Fr:r and On Behalf of the Hoard of Djnxto!-s

O. ATHARV ENT.l::RPRISES LTD

'~.."I~
Mes. Oja~:
Dlrec or



ATHARV ::NTfRPRISES LTD ANNUAL ACCOLJNE Y 2009-;:)

ATHARV ENTERPRISES LTD
YARN MARKETING DIVISION

Schedules to the Profit & Loss Account for the Year ending on 31.03.2010

PARTICULARS AMOUNT AMOUNT

31.03.2010 31.03.2009
SCHEDULE NO. 15

OTHER INCOME

Commission on Yarn sales 2,50,247.00 4,13,189.00
Dank CommissionjHamaii kecovered S,343.00 21.000.00
Sundry Balances wlitlcn Back 2,427.00 0.00
Interest Received 7.11,956.00 1 15,757.25
Rate Difference 2.61900 8.723.00
Harnali Reimbursement 0.00 6.024.00
Credit Extended 0.00 250.00

I Dividend 000 7,000.00I !ntecest on Late Payments 1,69,244.00 1,0],447.00,
~.04,836.00 6,73.390.25

ISCIIED_ULENO.I6 ,
:COSTS OF GOODS SOLD I

Opening Stock of Yarn 6.60.867.00 8.90.913.00

Purchases of Yarn 4,10,02,376.67 3,61,25,011.47

Freight Expenses on Purchases 17,554.00 14,110.00

4.16.80,7g7.67 3,70.30,034,47

Less: Closing stock of Yarn 2,07,34500 6,60,867.00

4,14,73,452.67 :1,6:),69,16747

SCHEDULE NO.17

ADMINIS-rRA TIVE & OTHER EXPENSES

Advertisements (l.00 700_00

Audit Fees (see Note 5 of SchedulE' 23) 0.00 33,090.00'

Bad Debts 0.00 2,79,084.00

Broker Commission 11,35,529.00 1,45,300.00

Computer Expenses 14,510.00 2,120.00

Conveyance 73,587.36 84,311.86

Diwali Bonus 20,000.00 15,121.00

Donation 0.00 101.00

Director Remuneration 2,25,000.00 1,50,000.00

General Office Expenses 32.272.00 20,881_01

Insurance Charges 14,025.00 22.108.00

License & Registration Fees 900.00 412.00

Membership & Subscription Fees 7,100.00 5,300.00

Office Rent 1,20,000.00 84,000.00

Postage & Couriel 1,588.00 1,477.00

Printing & StatiOf":-tlYj Xerox 3.595.00 8.992.20

Professional Fees 10,400.00 7.500.00

Rate Difference 23,228.00 0.00

Salary Paid 3,44.915.00 2,17,231.00

Sales Tax 0.00 160.00

Sundry Balances Written Off 0.00 445.00

Telephone & Fax Expenses 33,910.25 35,779.00

Testing j Lab Charges 760.00 22,010.00

Travelling Expenses:Directors 94,189.37 95,992.92

Vehicle Expenses 11,494.00 33,095.58

Warehousing Charges 2,130.00 16.424.00

TDS WRIITEN OFF 3,09250 0.00

21.72.225.48 12,81,635.57

- ~3-'-



PARTICULARS AMOUNT AMOUNT

31.03.2010 31.03.2009
.

SCHEDUI.": NO.18

Finance Expenses
lntere~t to Bank 2,19,636.00 1,72,217.42

Bank Charges 47,600.30 770.00

2,6/,236.,10 1,T2,YB7.42

SCHEDLJ.l.•E NO.19

Prior Period Expenses

IMembership Fees 000 3,000.00

Office Rem

I
1,89().OO 0.00

EkclTiClt.y Charges 750.00 0.00

I Telephone Chacges

I
3,877.00 0.00

ProfessIOnal Fees 000 7.300.00,-

I .
, 6,5]7.00 J 2,500.00

Less: Pnor Period Inconl(' 0.00 0.00

Net Prior Pcnod Expenses 6,517.00 ]:7,30000



ATHARV ENTERPRISE1) LTD

ELECTRICALS DIVISION

PROFIT & t0SS ACCOUNT FOR THE YEAR ENDED 31.03.2010

PARTICULARS SCH.NO AMOUNT AMOUNT

31.03.2010 31.03,2009

INCOME

I
Soles 82 ,~2 ,264.82 23,6S,S91 ,82

Other Income 20 '1,18,461.55 1,33,119.72

I
i RfJ,fO,726. 17 24,98,7] L54
I ' iIEXPENDITURE I

I
I

I COS'I" eiF Goods s: ~d 21 I 74,68,793.47 21.l8,5YJ.69

Administrative Ex!~~nses :22 I 1,81,494.24 !Jl,902.02

Marketing Expenses 22 1,84,67(}.:~6 44,091.00

Employee Costs 2) 3,11,172.00 H7,321991

F'in:::l.ncf' Expenses 22 6,421.9G 950.00

For and On Behalf of the Board of ])ircctors

of ATHARV ENTERPRISES LTD

lkpreciatioll

Ph'OFITiLOSS1 TRANSFERREl)

TO MAIN P & L A/ C

Notes on Accounts

0001 ,
Rl,S2,SS2.0J

__ ~ __ 5_._,_g_.1.74 JJ
23 =:=j

0,00

24,02,858.70

t);),85284

I
!

-.J

~~.~(f~
Director



ATHARV ENTERPRISES LTD
ELECTRICALS DIVISION

Schedules to the Profit & Loss Account for the Year ending on 31.03,2010

PARTICULARS AMOUNT AMOUNT

31.03.2010 31.03.2009
SCHEDULE NO.2Q

OTHER INCOME

Rate DifferencejSpl Discount 51,218.38 53,923.05

Return! Replacement Discount 28.000.00
Cash Discount 99,905.91
Turnover Di~c:ount 2,67,137.26 51,196,67

4,18,461.55 1,33,119.72

SCHEDULF: ~O_21

COSTS OF GOODS SOLD
Opening Stock 8,88,630.59 0001
Purr-ha.ses 83,90.137.551 30,67,221,28,

30.67.224.28192,78,768.141

Less: Closing stock 18,09,974.67 8,88,630.59

74,68,793.47 21.78.593.69

SCHED{,LLE NO.22

ADMINISTRATIVE AND OTHER EXPENSES
Advertisements 7,371.00 8,597.00

Bad Debts 450.00 0.00
Cash Discount 28.524.00 1.931.90

I Computer Expenses 250.00 0.00
r

i Diwali Gifts 1,852.00 0.00

! ElectriciTY Charge::; 000 2,222.00

(reneraJ Office Expenses 13.380.00 3,983.00

Octroi Paid 2,17700 0.00

Postage & Counc, 1,819.00 536.00

Printing & Stationery /Xerox 10,959.00 13.63000
~ent 63.00000 30,000.00

Rent/ Society /Taxes-C odown 36,629.50 16,919.00

Rounding OtT 75.87 54.12

Tea/CofIee/Cold Drinks 461.00 000

Telephone & Fax Expenses 9.218.87 10,051.00

Transportation & Hamali 5,143.00 3.978.00

Vehicle R.epairs and, Maintenance 184.00 0.00

1,81,494.24 91,902.02

EMPLOYEE COST

Staff Salary 3.02.459.00 66,025.99

Tea Allowance 3,233.00 1.262.00

Dearness Allowance 3,720.00 8.123.00

Employee ConveY"'Ilc,;:: Allowance 1,760.00 11,911.00

3,11,172.00 87,321.99

MARKETING EXPENSES

Travelling /Conveyancc 68,960.36 36.791.00

Commission/Brokerage 67,132.00 350.00

Incnetive Under sales scheme 48.578.00 6.950.00

1,84,670.36 44,091.00

FINANCE EXPENSES

I Bank Charges 3,377.00 950.00

Interest on Bank Loalls 3,044.96 0.00

I
6,421.96 950.00

6.83,758.56 2.24.265.01

--40-
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ATHARV ENTERPRISES LTD
Statement persuant to Part IV of Schedule VI to the Companies Act, 1956

Balance Sheet Abstract aDd Company's General Business Profile

I Registration Details

RegistratIOn No.

State Code

Balance Sheet Dale

59~66
11

JIst March 2010

II Capital Raised During the year
·Public Issue

Rights lssue

Bonus lS~lle

Private Placemcnt:CapitaJ

NIL

N "
NiL

NIL

41,598

41,598

1,331

4,120

28,135

NIL

8,013

30,464

21

NIL

11,114

oUnsecured Loans

Application of Fu.nds

Net Fixed Assets

Investments

Net CUHPnt Assets

Mis<:eIh'lnt·ous Expenditure

Accumulated Losses

j

ill PosiHon of M.obilisation and Deployment of funds

. (Amt In Rs.Thousand)

TOlal Llabiliw's 48,316

Total Assets 48,316

Sources of Funds

Paid up Capital

Deferred Tax Liabilit),

Reserves & Surpluses
Secured Loans

IV Performance of the Company

Turnover (Including Other Income)

Total Expenditure

Net Profit

EW'ning Per Share

Dividend Rate ( % )

4,78,752

4,77,429

1,322

0.43

NIL

V Generic Names of Principal Products/Services of the Company

(As per Monetary Terms)

Produq DescriptioD_ I.tem Code No.IITC Code)

l. Financing

ii. investments
ill. Trading YarnjElectricalltems

Not Applicable

Not Applicable

Not Applicable

Kolhapur

Date: 31.07.2010

-4)-



ATHARV ENTERPRISES II D Annual accounts F-Y 2009-10

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2010
Amount in Rs.

For tbe Yea•.ended 31.03.2010 For the Year ended 31.03.2009PARTICULARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Nct F'rofir(f.oss) before lax Rnd Extra

()rdirJH.r~v Hems

AdJustrnc-nt [or·

Deprecjiltion

Divid("Ild

PlofJULoss) on snle of TnvestnWTlls

Profit (Loss) OIl Sale of Other Assets

Sh!lrt' of Profit tram Gft'pn Fuel Tech

Intert'si Income (Expt'nscs) : NET

l
opel"aTing Proflr hefore Working Capilal Changes

AdllJSlllJent fo!,I ~l'CILIC110n II! lnvf"nrory

'lrdde- I<ecelva.b]es

()ther h~crciv{1blcs

TmJe P{J~'able

Cash GcnC'l<Jlec! from Operatiolls

/'34,45S.00
-,'),473.60

10,706.11

2.26,133.00

-6,28,038.42

-3A(),124.36

-4,67,822.0k

33, j 6.3J6.40

-18,56,877.67

-25,12,594.'79

16,56,749.52

5,08,342_27

11,48,407.25

-15,30,!-J58,14

-3,8?,550.89

?,27,5S9.GO

IH,217.2S

1,64,708.00

0.00

-1,07,ORO,00

-12,33,270.29

6,S8,5R4.59

46,95,558.25

-69,82,019.20

62,71,661.60

12,78,920.02

-9,66,300.54

3,12,619.48

-60,64,500.44
-S7,51,880.96

0,00

77.70,933,77

-9,52,678.00

12,""":3,270.29

80,5~,526.06

-7,6J,309.00

-24,87,781.54

0.00
1,07,080.00

18,217.25

-1,64,708.00

-32,92,501.29

-4,83,926.60
-62,,<~,80""56

000
-62,35,807.56

0,00

70,407.42

1,08,814.00

3,46,124.36

3,07,717.78 C

1,28,762.39

1,58,488.15

000
6,2H,038.42

5,473,60

-1O,706.J 1

6,52,531.67 B

-3,95,000.00

-7,77,550.IN

0.00

-7,1'1,550.89 At\

H

c

Direct T<.Lxt'SRefund/(Paidl

Cash flow hcfon;' EXTraordmary /It".fl

Share- of Profit from Green Fuel Tech
j)ividcllds

PrOfll/iLoss) on Sale of /nvf'stmenr

NET CASH FROM/(USED IN) INVESTING ACTIVITIES

CASH FLO\V FROM FINANCE ACTIVITIES

Proceeds from Issue of Sh8H: Capital

Proceeds from Long Term Rorrowings

Proceeds from Short Term Borrowings

InTerest Income (Expenses):NET

NET CASH FROM! (USED IN) FINANCE ACTIVITIES

I
I

Fxtrdorrlinary 11CI11$
NET CASH FROM/(USED IN) OPERATING ACTIVITIES

B.1C:i\SH FI.O\I/ t-'RO]\.1 iNVESTING ACTIVITIES

I Salt' !PUrChHsc ) of Fixed Asst'ts:NET

J Sa]c/IPurrhase)of inveslmenTS: Net
S,1te of Other Assets

i
c.

NET INCREASEIDECR>:ASEI IN CASH AND Ci\SH
RQUIVAI.ENTS (A~' B + C)

OPENfNG BALANCE OF CASH AND CASH EQUIVALENTS

CLOSING RALANCE OF CASH AND CASH EQUIVALENTS

1,82,698.56

6,99,843.05

8,82,541.fd

-]4,76,782.79
21,76,625.84
6,99,843.05

~& ~

po~ajJ\DI:~~tr~

or Sanjay Vhanbatte & Co.
hart Accountants

0~
anbatte

r rietor
0.044808

On behalf of the Board,

For ATHARV ENTERPRISES LIMITED,

,2.:1 ~'\I~\ -l-AJ'''i'' \..

Rilu aju
01r'& or



ATHARV ENTERPRISESLIMITED - Annual Accounts - 2009-10

SCHEDULEZl
NOTESTO THE ACCOUNTS

(A) SIGNIFICANTOF ACCOUNTINGPOLICIES

1. SYSTEMOF ACCOUNTING

A) The Company follows mercantile system of accounting and recognizes
Income and Expenditure On accrual basis except in respect of interest
income On Non Performing Assets which is reckoned on realization basis
as per the norms set by the Reserve Bank of India.

B) Financial statements are based on historical cost. Theses costs are not
adjusted to reflect the impact of the changing value of purchase
power of money.

C) Accounting policies, not specifically referred to otherwise, are
consistent and in consonance with generally accepted accounting
principles followed by the company.

2. USEOF ESTIMATE

The presentation of the financial statements in conformity with the generally
accepted accounting principles requires the Management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, revenue,-,and
expenses and disclosure of contingent liabilities. Such estimates and assumptions
are based on the Management's ",aluation of relevant facts and circumstances as
on the date of the financial statements. The actual outcome may diverge from
these estimates.

3. FIXEDASSETS

Fixed assets are stated at cost less depreciation. Depreciation has been provided
on the straight line method and at the rates and in the manner specified in
Schedule XIV of the Companies Act, 1956.

4. INVESTMENT

I) The Investments in quoted equity shares have been treated as long term
investment. Accordingly, these investment have been valued.

Long term unquoted investment in companies have been valued at cost
except in respect of ccmpanies which have been in loss and their going
concern status is doubtful with deteriorated financial position. Share
Application Money and investment in Partnership firm have been valued
at cost.

Also Long term unquoted investments in shares of co -operative banks
or Government Securities have been valued at cost:

II) Investment cost include [he brokerage and other related expenses. Profit
/ Loss on sale of investment are taken into account at the time of sale
of investment.

5. INVENTORIES

Inventories are Valued at cost (on FIFObasis) or at realisable value which eVer"
less.

6. DEPRECIATION

~ ..



ATHARV ENTERPRISESLIMITED - Annual Accounts 2009·10

Depreciation has be,,:n provided on the straight line method and at the ratb ar:d
in the manner specified in Schedule XIV of the Companies Act, 1956.

7. PRIOR PERIOD EXPENSES/ INCOME

The Company follows the practice of making adjustments through "Expenses /
Income under / over provided in previous year in respect of all material
transactions pertaining to the period prior to current accounting year, if any.

8. INCOMEFROM INVESTMENT

Income from investments, where appropriate, are taken into revenue in full on
declaration or receipt and tax deducted at source thereon is treated as advance
tax.

9. TREATMENT OF CONTINGENTlIABILITES

Contingent liabilit;es are disclose' by way of note to the accounts, if any.

10. ACCOUNTINGFORTAXESON INCOME

Current Tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961.
Deferred tax is recognized for all timing differences, subject to the consideration of
prudence, applying the tax rates that have been substantively enacted at the
Balance Sheet date.

11. BORROWING COSTS

The company has charged the entire borrowing costs to the Profit & LossAccount
there being no qualifying asset with the company.

12. The company does not have any; tangible assets

13. IMPAIRMENTOF ASSETS

Impairment is ascertained at each balance sheet date in respect of Cash
Generating Units. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable value. The recoverable amount is the
greater of the net selling price and value in use. In assessingthe value in use, the
estimated future cash flows are discounted to their present value based on an
appropriate discount factor.

14. EMPLOYEEBENEFITS:
1. Short Term Employee benefits have been accou.nted for either as an

expenses 3S a charge to Profit & LossAccount or as a liability if unpaid.
2. Post Employment Benefits

a. Defined Cootribu'.'ons Plans: The company has no liability towards
any defined contributions plans.

b. Defined Benefit Plans: The Company accounts for expenditure on
defioed benefits plans on actual payment basis. It is the view of the
management that, due to a small number of workers the liability of
the company under defined benefit plans (i.e. gratuity) is not
material considering the present composition of the work force and

~\'IIo-~B,t>"
:i' ._-~.""J KOLH.AFU~ '~

•. FRN .r;.rJ

9- 112996WJ~
'<;;,,,>-_/.0{;.''<'
0to AC'00\S



ATHARV ENTERPRISESLIMITED - Annual Accounts - 2009-10

its volume of bt:siness. The company has no liability towards
retirement benefits as on 31.03.2010.

(B) NOTES FORMING PART OF THE ACCOUNTS

1. In the opinion of the Board, the current assets, loans and advances are
approximately of the value stated if realized in the ordinary course of the
business, the provision for all known liabilities is adequate and no in excess of the
amount considered reasonably necessary.

2. Contingent Liabilities not provided for : RS.50.00Lakhs in Respect of contracts
remaining to be executed_ (Previous Year: NIL)

3. There is no liability in respect of respect of retirement benefits as on 31.03.2010.

4. The company has entered into an MOU with Mis Patil Minerals, a proprietary
concern securing mining rights of silica sand subject to approval from Government
Authorities. Advances to the extent of RS.31.50 Lakhs and expenses incurred to
the extent of RS.6,18,426 paid in terms of the MOU to Mis Patil Minerals, being
adjustable against the 'mining usage charges' payable to them after
commencement of mining of silica sand have been stated under loans and
advances. Advances paid directly to Mis PatH Minerals by others in terms of the
MOU have not been recorded in the books of the company. The amounts unpaid
as at 31.03.2010 under the MOUhave been treated as contingent liability.

5. Auditor's Remuneration

Audit fees
Income Tax Matters
Internal Audit Fees

Total

Current Year Rs.

15,000.00
5,000.00

13,000.00

.lJ... 000.00

Previous Year~

25,000.00
5,000.00

30.000.00

(Excluding Service Tax Payable there on)

6. DEFERREDTAX

In view of the uncertainty attached with the future profitability of the Company
and lack of any convincing evidence that sufficient future taxable income would
be available, company has decided not to recognise any Deferred Tax Asset in
respect of the timing differences outstanding at the beginning of the year as well
as those arisen during the year.

However the company has recognized the Deferred Tax Liability in respect of
Depreciation excess charged in the Income tax:

The position of deferred
Taxes is as under------
Deferred Tax Liability
In respect of fixed assets

2009-2010

20.668
-.lQ.M§.

2008-2009

81,236
_~1,236

-~--
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7. EARNING PER SHARE

i. Profit After Tax
ii. The weighted average number

Of equity shares of RS.l0 each
Total Number of Shares

iii. Earning per share ( Basic)

RS.13,22,318/-

30,46,500
Rs. 0.43

8. Figures of the previous year have been regrouped rearranged and recast wherever
necessary, to make them comparable with the figures or the current year.

9. Expenditure in Foreign Currency - NIL
( Previous year Rs.NIL!-)

10. Quantitative details of goods traded:

i. FOR THE YEAR ENDING 31.03.2010

-r- -
NING PURCHASES SALES CLOSING
OCK STOCK

6,171 340,518 345,195 , ,49"'
279 3878 3503 654~
717 2778 3270 2~

I I

3369 i 60382 55850 7973 i
0 2267 I 588 1679J

-

,----'--- ----i--

I :~ I eARTfCU","' UNrr I ~;
HiYARN_ ! KG_L

2 FANS NUMBERSr I~h~-= NUMBERS

1_ 41 Lights & Luminaries I NUMBERS
L 5 Poj~~ __ ---LNUM8ER~

ii. FOR THE YEAR ENDING 31.03.2009

,---- ~

SR
PARTICULARS OPENING PURCHASES SALES CLOSING I

NO STOCK STOCK~
UNIT

-8951i 1 YARN KG 388473 391253-- 617i ,
2 FANS NUMBERS 0 1429 1160 269
3 SwitcheS NUMBERS 0 1536 819 717

4 "Lights & luminaries NUMBERS 0 15677 3308 12369
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11. Disclosure in accordance with 4S 18" Related Party Disclosures"

FOR THE YEAR ENDING 31.03.2010

NIL 14,82,822 I
NI~ 17.619,681j
NIL 1---".,,,.,,'-

NIL I NIL I

NIL I, 39,57,OZ5 I
i

NIL I 29,14,868 !
---~

Relative of Key
Management

Personnel

4,81,090

TOTAL

. __ 1

1,57,260 I
-- --i

11,00,881 i
I

I
I

I
36,630 I

I
NIL I

I

1,50,000

.~

~IL_~

~-
i
I

NIL I
I

NIL I

:r-
NiQ=-
NIL i

L
~L-

6,47,489~

iNIL
I

39.57,025 i
I

8,60,350 I
,

Assodates pKey
M~"agement

Personnel
Expenditure on
Services NIL I 3,31,090 1

fOINANCE

~~~~~bution I 33ZZ04T
I Outstanding as I 11 I
i at the year end. I .•. c-l--
I 4DVANCESMADEl . N.t.4--_

ADVANCES' jI RECOVERED 14,82,822

i ADVANCESTAKEN I, .__ 17.619~

I ADVANCESREPAID ! 15,702.233 i
I OUTSTANDING-t--
~ALANCES _. i_

I ADVANCESGI~ __ .

I ADVANCESTAKEN I
, Ii SALEOF GOODS I

f--_. 1
l--__~ZO,54,518

I RENTPAID i 1,ZO,000
I ' 630
r GOOD -- - I
I PURCHASED '1,00,881 I

FOR THE YEAR ENDING 31.03.2009

,221

TOTAL ---,

3,95,500 j
Relative of Key i

Management I
Personnel _~

_1,50,000 i

1 -

i
i
I

2,45,500 I

I

Key
Management

Personnel

- - - -

I

33,68,221 NIL NIL 33,68

9,91,091 NIL NIL

44,86,913 NIL I NIL 44,86
- f
NIL 3,71,000 1_ NIL 3,71

NIL 150000 ' NIL, 1,50

I ----I AssoCiai

I Exp~nditure on I NIL I
I ServIces i .
I FINANCE I
I Equity
I Contribution !
I

Outstanding as I

I
at the year ..end. I.

ADVANCESMA~

ADVANCES I
RECOVERED ~

ADVANCESTAKEN I

I ADVANC'::S_RE_P_A_ID~!_' ~ _
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[

OUTSTANDINGI
1

- --

BALANCES

.~~E~S-G-IV~" i- ""',~.._----N~

~DVANCESTAKEN --' NI+----6,65~~~~-

I SALEOF GOODS NIL' ~.

I"URCHASES 3,46,940 NIL ii +-__ I

i RENTPAID 46919 NIL

[
INTERESTON
. LOANRECE_IV_E_D__ ~_

NOTE: Name of related parties and descnption of relationship:

1. Associates:·
Shubham Electrosteels Pvt. Ltd
Jai Enterprises
Atharv Agencies Private Limited
Jai Mining Corporation
Sunchemie
Green Fuel Tech
Sunchemie Industries Private Limited,Sri Lanka
Shubh Labh Mines

Z. Key Management Personnel>
Mrs. Ritu N Jaju
Mrs. Pooja Jaju

---,
INCZO,57,m

NIL i 6,65,489

NIL NIL

I
NIL 3,46,940 I

,
NIL 46919 !

I
i

13,18,8591NIL!
_I

3. Relatives of Key Management personnel
Mr. Nitten R.Jaju ( husband of Mrs.Ritu Jaju )
Mr. Bippin Jaju (Husband of Mrs Pooja Jaju)
Mr. Ramswarup Jaju (Father-in·law of Mr.Bippin JaJu)
Mrs. Sushila R.Jaju (Mother·in·law of Mr.Bippin Jaju)
Miss. Rhea Nitten Jaju (Daughter of Director)

12. Segment Information
The company has identified four reportable segments viz. trading in yarn,
trading in electrical items, investments and finance. Segments have been
identified and reported taking into account nature of products and services,
the differing risks and returns and the internal business reporting system. The
accounting policies adopted for segment reporting are in line with the
accounting policy of the company with following additional policie, tor
segment reporting.

a. Revenue and expenses have been identified to a segment on the basis of
relationship to operating activities of the segment, revenue and expenses
which relate to enterprise as a whole and are not allocable to a segment
on reasonable basis have been disclosed as "unallocable"

b. Segment assets and segment liabilities represent assets and liabilities to
respective segments, investments, tax related assets and other assets and
liabilities that cannot be allocated to a segment on reasonable basis have ,,\I'J'~RArrt>-
been disclosed as "unallocable". .j .C,~,\

~ KOU·V·PJP \ L..•• I
". Ffi;'\ J '/~g \iYl/)W)!i;1
fA} \., •.••--~~f!/',.!~·,-I
/ffr:.r, .,•...f-::}:i
"" ••••.••• ' >,1. _
_ .
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c. Other Segment include business segments which are not reportable which
consists of sale of other assets.

13. Based on the information available with the company, no creditors have been
identified as "supplier" within the meaning of "Micro, Small and Medium
Enterprises Development (MSMED)Act, 2006."

14. Particulars of Loans and Advances and investment in its own shares by listed
companies, their subsidiaries, associates etc required to be disclosed in the
annual accounts of the Company pursuant to Clause 32 of the Listing Agreement.
-------- --- ---
Name of the Company/Firm (Associate)

ShubhaiTlElectrosteels Pvt Ltd '--
Atharv Agencies Private Lirmted
Atharv Mines Pvt Limited
Sunchemie Industries Pvt Ltd------
Green Fuel Tech
Jai MiningCorporation=-~-

Balance
31.03.2010

1,15,800
5,00,000

31,202
9,17,421

17,17,618 I
__ 40,000 I

~~'IBalance
31.03.2009

1,15,800
5,00,000

31,202
9,17,421

18,62,080 I
40,000',

15. Managerial Remuneration paid to Whole Time Directors

~ ~PARTICULARS __ =r-=l1.03.2010 31.03.2009
Salaries Paid To Director_s I 4·,"0"'5--;,0"0"0'+--__-_-_-__3,18,000

c. Perquisites to Direct()f5 . I 48,090 26,520
16.

COMPUTATION OF NET PROFIT in accordance with Section 309(5) of
the Companies Act, 1956 for the year ended 31.03.2010

1,656,749.52 1,278,920.02

PARTICULARS
Profit Before Tax and after Exceptional
Items as per Profit n and Loss Account

Add:

Depreciation Charged in the Accounts

Loss on sale of asets as per Section 349 of
the Companies Act, ] 956

Directors' Remuneration

IIProvision for doubtful Debts and Advances

Net Reduction in fair value c; current Invt

Loss on sale of Investments

31.03.2010

234,455.00

226,133.00

321,090.00

10,706.11

31.03.2009

227,559.00

33],090.00

160,237.50

Less:

Loss on sale of assets as per hooks

Profit on sale of Investments

2,449,133.63 1,997,806.52

226,133.00

1,988,545.63 ; 1,~70,247.

Depreciation uls 350 of the Companies Act

TOTAL
234,455.00

460,588.00

227,559.00

227,559.00_
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