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4 DAULAT SECURITIES LIMITED

4. Members are requested to bring their copies of the Reports and Accounts to the meeting.

5 Members desirous of getting any information about the accounts and operation of the
company are requested to address their queries to the Director of the company well in advance
so that the same are received at least seven days before the date of Meeting to enable the
Management to keep the information readily available at the meeting.

Registered Office By Order of the Board

86, Canning Street

Kolkata — 700001

Dated: 30" May 2013 JITENDRA KOCHAR
(Managing Director)

Details of Director seeking appointment/re-appointment at the 20" Apnual General
Meeting (Pursuant to the Clause 49 of the Listing Agreement)

Name of the Director Mr, Prabin Kumar Baid Mr. Jaideep Jiloka

Date of Birth

10-03-1966 10-01-1974
Date of appointment

22-03-2003 22-03-2003
Qualification

B.COM B.COMACA
Expertise in specific
functional areas 15 13
Number of Shares held in the
Company 300 100
Directorship held in other public
companies (excluding foreign SONIKA PROMOTERS KHUSBOO DEALERS
| companies) & FINCON PVT. LTD. LIMITED

Chairman / Member of the
committee of the Directors of
other Companies in which he is a NIL NIL J

| Director
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DIRECTORS’ REPORT
TO
THE MEMBERS

Your Directors have pleasure in presenting the Twentieth Annual Report together with the Audited
Statement of Accounts for the year ended 31% March 2013.

FINANCIAL RESULTS FOR THE YEAR IS AS UNDER:

Year Ended 31.03.2013 31.03.2012
Profit Before Tax 23,13,625 10,122,007
Tax expense:
(1) Current tax 2.70,000 1,760,000
(2) Deferred tax (78,089) (45,140)
(3) Earlier Years 74,020 (229,083)
Profit for the period 20,47,694 8,636,232
Earning per equity share:
{1) Basic 0.41 1.64
(2) Diluted (.41 1.64

OPERATION

STOCK EXCHANGE OPERATION

Global and domestic macro economic headwinds had an adverse impact on the financial markets in
India. Amidst dwindling investor interest, Equity markets recorded lowest turnover in several year.
Increasing competition and structural regulatory changes in recent years had already made business
conditions quite challenging In this scenario, your company has performed satisfactorily.

DEPOSITORY OPERATION
The depository operation of the company continues to run smoothly.

DIVIDEND
Due to lack of adequate profits in the current year, your Directors have been unable to recommend any
dividend.

DIRECTORS
Mr Prabin Kumar Baid and Mr Jaideep Jiloka retire by rotation and being eligible, offers themselves
for reappointment.

CORPORATE GOVERNANCE

As per the amended listing agreement with stock exchanges, the company has complied with the
requirement of corporate governance. A report on Corporate Governance is attached to this report as
per statutory requirements. A Certificate from the Auditors of the Company M/s. Bahety & Goenka
confirming the compliance of conditions of Corporate Governance is annexed to this report.

AUDITORS’ REPORT
The report of the auditors is self explanatory and therefore do not call for any further explanation.

F
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LISTING

The equity shares of the company are listed on The Bombay Stock Exchange 1td and The
Calcutta Stock Exchange Ltd

AUDITORS

The Auditors M/s. Bahety & Goenka, Chartered Accountants (Registration No.- 317111E)
retire and being eligible offer themselves for reappointment. Shareholders are requested to
appoint the Auditors of the company and to fix their remuneration.

PARTICULARS OF EMPLOYEES
No employee was in receipt of remuneration aggregating to Rs. 24,00,000/- p.a. or Rs.
2,00,000/- p.m.

CONSERVATION OF ENERGY / TECHNOLOGY / ABSORPTION / RESEARCH
AND DEVELOPMENT

Particulars as required under the Companies (Disclosures of particulars in the report of Board
of Directors) Rules 1975 are not applicable to the company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956, the Board of Directors confirms
that:

i) In the preparation of the annual accounts for the financial year ended 31 March, 2013, the
applicable accounting standards have been followed and that there is no material departure;

ii) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as 10 give a true and fair view
of the state of affairs of the Company as at 31% March, 2013 and of the Profit of the Company
for said period.

jii) The Directors have taken proper and sufficient care for the maintenance of adequate
Accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities, and

iv) The Directors have prepared the annual accounts for the financial year ended 31% March
2013 on a going concern basis.

ACKNOWLEDGEMENT

Your Directors wish to convey gratitude to the Clients, Bankers, Employees, SEBI, Stock
Exchange, Depository and Shareholders/ Investors for their support and encouragement and
look forward for their continued support in future.

Registered Office
86, Canning Street For and on behalf of the Board
Kolkata — 700001

Dated: 30" May 2013 JITENDRA KOCHAR
Place: Kolkata Managing Director.
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Management Discussion and Analysis

Industries Trends and Developments

The company primary business is stock broking, mutual fund distribution and depository services
which have huge growth opportunities but are facing tremendous competitive pressures and increasing
regulatory compliances. With the increasing role of technology, there is a paradigm shift in the
running of these businesses. Your company is gearing up well to face all such developments by
ramping up its infrastructure and technological, financial and human resources.

Opportunities and Threats

Your company’s philosophy of providing professional, value added, comprehensive and integrated
broking, depository services and mutual fund to a cross segment of society across the Eastern Region
is fast becoming a positive differentiating factor vis- a-vis erstwhile competition. These could be
treated as great opportunities for the company.

Business Review/ Segment wise Performance

In spite of such competitive pressures, your company has done satisfactorily well to remain above
break even levels in spite of huge slowdown in income due to its focus on costs and diversified
activities within the board core business of the company it does not have any segments/divisions.

Managements of Risks

The T+2 Settlement System in the Indian Capital Market induces safety and your company also has
strict margin norms and other risk management policies. A comprehensive risk evaluation
methodology and processes for early identification and mitigation of all kinds of risks begin in place,
except for unforeseen circumstances and marginal exposure to financial risk in the retail capital
markets division, your company is quite a risk-free business entity.

Internal Control Systems and their Adequacy

The scope of work for internal auditors addresses issues related to internal control systems,
particularly those related to regulatory compliance. Pre- audit and post audit checks and reviews
ensure that audit observations are acted upon. The Audit Committee of the Board of Directors reviews
the Internal Audit Reports and the adequacy of internal controls.

Financial Performance

A snapshot of financial performance is furnished in the Director’s Repotrt. The economic slowdown
and complete meltdown in capital markets has brought down the income of the company.
Future Qutlook

The company is looking at growth opportunities, while consolidation its current business in line with
the challenging business environment.
Human Resource Management

During the year 2012-13 yours company Human Resources has undergone large scale initiatives in the
form of total revamping and restructuring.
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BAHETY & GOENKA 310 Manglam-A
Chartered Accountants 24, Hemant Basu Sarani
Kolkata-700001

AUDITOR’S CERTIFICATE ON COMPLIANCE OF CONDITIONS OF
CORPORATE GOVERNANCE AS PER CLAUSE 49 OF THE LISTING
AGREEMENT OF THE STOCK EXCHANGE.

To the Members of Daulat Securities Ltd.

We have reviewed the relevant records of the company for the year ended on 31° March, 2013,
relating to compliance of conditions of Corporate Governance, as stipulated in Clause 49 of the
Listing Agreement entered into, by the Company, with the Stock Exchanges.

The compliances of conditions of Corporate Governance are the responsibility of Management.
Our review was limited to procedures and implementation thereof, adopted by the Company
for ensuring compliance with the conditions of Corporate Governance. It is neither an audit nor
an expression of an opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us,
we have to state that to the best of our knowledge the Company has complied with the
conditions of Corporate Governance as stipulated in the abovementioned Listing Agreement.

We state that no investor grievances are pending for a period exceeding onc month against the
Company as per the records maintained by the Investor Grievance Committee.

We further state that such compliance is neither as assurance as to the future viability of the
Company nor the efficiency of effectiveness with which the management has conducted the
affairs of the Company.

For Bahety & Goenka
_ Chartered Accountants
Firm Registration Number: 317111E

RAJENDRA KUMAR BAHETY
Partner
Membership Number: 053255
Kolkata
Date; 30/05/2013

T
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CORPORATE GOVERNANCE

PHILOSOPHY

Your Company believes that Corporate Governance is a powerful medium to sub serves the long-term
interests of all the stakeholders, including the enhancement of overall business valuation for the
owners. Corporate Governance strengthens investors” trust and ensures a long-term partnership that
helps in fulfilling our quest for achieving significant growth and profits. Your Company is committed
to benchmarking itself with the best in all areas including Corporate Governance and has benchmarked
its practices with the prevailing guidelines with transparency, full disclosure and independent
monitoring.

BOARD OF DIRECTORS

Composition, Category of Directors and their Other Directorship and Committee Memberships.

Directors Category Other Directorships / Board
Committee (Numbers)
Directorships Board Committee
Mr. Sohan Lal Kochar Chairman and 1 Nil
Director

Mr. Madhusudan Draga Independeni and Non
Executive Director 1 Nil
Mr. Jaideep Jiloka do 1 Nil
Mr.Prabin Kumar Baid do 1 Nil
Dr.P.R.Kamdar do Nil Nil
Mr. Jitendra Kochar Managing Director Nil Nil
Mr. Ajit Kochar Whole time Director 2 Nil

| Mrs. Vasudha Chhajer Director Nil Nil J

Seven (7) Meeting of the Board of Directors were held durin'% the year ended 3 1% March, 2013. The
dates of the meetings are 30% May 2012, 30% July 2012, 27" August 2012, 14" September 2012,
30 October 2012 , 317 January 2013, 25™ March 2013

Attendance of the Directors at the Board Meetings, Last Annual General Meeting and Extra Ordinary
General Meetings:

Name of Director No. of Board Attendance at the Last | No. of Extra Ordinary
Meetings Annual General General
Attended Meeting held on 145 Meetings Attended (NiL
Sept. 2012 EGM held)
| Mr.Sohan Lal Kochar 5 Yes Nil
Mr.Madhusudan Daga 5 No Nil
Mr.Ajit Kochar 7 Yes Nil
Mr.Jitendra Kochar 7 Yes Nil ]
Mr.Jaideep Jiloka 6 Yes . Nil
Mr.Prabin Kr. Baid 6 Yes Nil
Dyv.P.R.Kamdar 3 Yes Nil
| Mrs.Vasudha Chhajer 6 No Nil
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Non executive Director Compensation and disclosure

Non Executive Directors were not paid any compensation other than sitting fee

Code of Conduct and Ethics for Directors and Senior Executive

In line with the amended Clause 49 of the listing agreement, the Company adopted a Code of
Conduct and Ethics for its Director and Senior Executives. The purpose of this code is to

promote conduct of business ethically in an cfficient and transparent manner.

AUDIT COMMITTEE
Broad Terms of Reference.

e To review the Company’s Financial reporting process and its Financial Statements.

e To review the accounting and financial policies & practices.

s To review the cfficiency of the internal control mechanism and monitor risk
Management policies adopted by the company and ensure compliance with Regulatory

guidelines.

« To review reports furnished by the internal and statutory auditors and ensure that
suitable follow up action is taken.

e To examine accountancy taxation and disclosure aspects of all significant transactions.
Composition, Name of Members and Chairman

The Audit Committee consists of three non-executive and independent Directors viz. Mr.
Madhusudan Daga (Chairman), Mr.Jaideep Jiloka and Mr.Prabin Kumar Baid.

Meetings and Attendance during the year ended 31° March 2013.

Name of Director No. of Meetings
Held Attended
Mr. Madhusudan Daga 5 5
MTr. Jaideep Jaloka 5 5
| Mr. Prabin Kr.Baid 5 5

Remuneration Committee

To review assess and recommend the appointment of whole time Director.

To periodically review the remuneration package of Managing Director and Whole Time
Director and recommend suitable revision to the board.
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Composition

The Remuneration committee comprises three independent non-executives Director.

1. Mr. Madhusudan Daga Chairman [ndependent Non-Executive
2, Mr. Jaideep Jiloka Member -do- -do-
3. Mr. Prabin Kumar Baid Member ~do- -do -

Meetings and Attendance during the year ended 31" March 2013.

Name of Director No. of Meetings

Held Attended
Mr. Madhusudan Daga 1 1
Mr. Jaideep Jiloka 1 1
Mr. Prabin Kumar.Baid 1 1

Remuneration to Director : Executive Director
Jitendra Kochar - Managing Director - Remuneration paid — Rs 3,00,000/- p.a.

SHAREHOLDERS / INVESTORS GRIEVANCE COMMITTEE

To approve inter-alias Transfer / Transmission of shares, Issue of duplicate share certificate and
review the status of Investor’s Grievance and redressal mechanism and recommend measures to
improve the level of investor’s service

Chairman: MTr. Sohan Lal Kochar

Members: Mr. Madhusudan Daga
Mr. Jaideep Jiloka

Compliance Officer: Mr. §5.P.Lunia

1{One) complaint received during the year ended 31* March 2013 and the same is resolved
during the year. There were no pending transfers as on 31" March 2013
CEO/CFO Certificate

In terms of clause 49 of the Listing Agreement, the certification by the Managing Director on
the financial statements and internal controls relating to financial reporting has been obtained.

F. GENERAL BODY MEETINGS
i)Details of Annual General Meetings (AGMs):

AGMs Date of AGMs Location Time

AGM (17 15" September, 2010 Kaotkata - 11.00 AM.

AGM (18™) 15" September, 2011 Kolkata 11.00 A.M.

AGM (19™) 14" September, 2012 Kolkata 11.00 AM, .
i) There was no special Resolution put through Postal Ballot last year.

iti)  No special resolution was put through postal ballot during the year 2012-13 and presently there
is no proposal for passing any resolution through Postal Ballot in the ensuing AGM.

iv) Resume and other information of the Directors retiring by rotation and getting reappointed as
required to be disclosed under Clause 49V (A) of the Listing Agreement is as under: -




12 DAULAT SECURITIES LIMITED

a)  Mr Prabin kumar Baid aged about 44 years is a Businessman having rich experience in the
field of Stock Market, He has been Director of the Company since 2003 and is also director in
Sonika Promoters and Fincon Pvt Lid,
by  Shri Jaideep Jiloka aged about 38 years is a Chartered Accountant having rich experience
in  the field of Finance and Accounts. He has been director of the company since 2003 and is
also director in Khusboo Dealers Ltd,

DISCLOSURES

(1) The Company does not have any related party transactions, which may have potential
conflict with interests of the Company at large, The Company has complied with the
requirements of regulatory authorities on capital markets

(2) The Board Of Directors of the Company has laid down 2 Code Of Conduct for all its Board
Members and Senior Management of the Company. A declaration of compliance with the
Code of Conduct, signed by the Managing Director forms part of the Annual Report

MEANS OF COMMUNICATION

Financial Resuits and Annual Reports etc.:

The Quarterly and Haif-Yearly Unaudited F inancial Results and the Annual Audited Financiaj
Results as taken on record or approved by the Board of Directors of the Company are
published during the year under review in Leading National newspapers, i.e. The Financial
Express, The Asian Age and Kalantar and are also displayed on the Company’s website
www.daulatsec.com. The Company is not in practice of sending Half-Yearly Report to each -
Shareholders. Notice relating to AGM & Extraordinary Meeting efc. is sent to members at their
registered address.

General Shareholder Information
1. Financial re porting for the quarter ending

September 30, 2012 October, 2012
December 31, 2012 January, 2013
May, 2013

2. Registered Office: ” 86, Canning Street
Kolkata — 700 001 :

3. Listing of Equity Shares on
Stock Exchanges The Bombay Stock Exchange
Dalal Street, Mumbai -400023

The Calcutta Stock Exchange Ltd
7 Lyons Range, Kolkata — 700001

4. STOCK MARKET DATA

The equity shares of the Company were listed on the Stock Exchange, Mumbai and The
Caleutta Stock Exchange Ltd. Listing Fee for the Year 2012-13 has been paid for both the
exchanges.

\ -
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Market Price Data :

Monthly Stock Market data of High and Low price of Equity shares of the Company during
Financial year 2012-13

Market Price Data (Monthly High and Low in 2012-13)
Bombay Stock Exchange Calcuita Stock Exchange
Month High Low No of shares High Low No of shares
traded traded

Apr-12 5.55 4.80 3785 NIL NIL NIL
May-12 5.05 4.50 11853 NIL NIL NIL
Jun-12 4,51 3.70 12197 NIL NIL NIL
July-12 3.60 3.53 500 NIL. NIL NIL
' Aug-12 3.74 322 9100 NIL NIL NIL.
Sep-12 4.05 3.66 1510 NiL NIL NIL
Oct=12 4.76 4.05 4882 NIL NIL NIL
Nov-12 5.56 4.56 12022 NIL NIL NIL
Dec-12 7.33 5.25 5633 NIL NIL NIL
Jan-13 6.61 5.00 6179 NIL NIL NIL
Feb-13 5.55 5.00 21848 NIL NIL NIL
Mar-13 585 5.55 11970 NIL NIL NIL

M/s, Maheshwari Datamatics Pvt.Ltd.

Registrar and Share Transfer Agents:
6, Mangoc Lane, 2™ floor, Kolkata- 700001.

Share Transfer System
Trading in equity shares of the Company is permitted only in dematerialized form. Share Transfer in

physical form are registered and returned between 15 to 30 days from the date of receipt, if documents
are in order in all respects.

The Committee of Directors (Shareholders / Investors Grievances) usually approves Transfer of
shares.

Distribution of Shareholding As On 31* March, 2013

Shares Held No.of Equity | % of Total No. % of
Shareholders | Shareholders Shares Held Shareholding

1-500 1750 79.73 356919 7.15
501-1000 186 847 1469322 2.94
1001-2000 89 4.05 133119 2.66
2001-3000 63 287 159041 3.18
3001-4000 12 0.55 43069 0.86
4001-5000 21 0.96 102200 2.04
5001-106000 18 0.82 143600 237
10000 and above 56 2.55 3915130 78.30
Total 2195 100 5000000 100

13
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Categories of Shareholding {as on 31% March, 2013)

Sr. No. Category of Holdeys No. of Shares % of Equity

1. Promoters’ Holding 2603800 52.08
Sub-Total 2603800 52.08

2. Mutual Funds / UTI -- -

3. Banks/ Financial Institutions / Insurance - .=
Companies (Central / State Govt.
Institutions / Non Govt. Institutions)

4. Flis / GDR - --
Sub-Total - -

5. Others - -
Private Corporate Bodies 696922 1394
Indian Public 1699278 33.98
NRIs / OCBs / Foreign Company -
Sub Total 2396200 47.92

L TOTAL 5000000 100 |

Dematerialization of Shares and lig uidity:
Over 83.97 % of Equity Shares have been dematerialized up to 31 March 2013.

Investor Correspondence

Mr. S.P.Lunia, Daulat Securities Ltd , 86 Canning Street , Kolkata—?OOOOl,Phone.24l9—2301

GENERAL SHAREHOLDER INFORMATION

Date and Time 11-09-2013 at 11.00 A M.

Venue: : “MANGALAM?”, 29 Lansdowne Place
Kolkata-700029

Book Closure Dates: 05-09-2013 to 11-09-2013(Both days Inclusive)

CODE OF CONDUCT CERTIFICATE

I, Jitendra kochar, Managing Director of company, hereby declare that the Board of Directors
laid down a code of conduct for its Board Members and Senior Management of the company
and the Board Members and Senior Management tiave affirmed compliance with the said Code

of Conduct '

.

Place: Kolkata For Daulat Securities Ltd

Date: 30-05-2013
Jitendra Kochar

Managing Director
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CEO Certification under Clause 49 {v) of the Listing Agreement

The Board of Director

Daulat Securities Ltd.

[ Jitendra Kochar , Managing Director of Daulat Securities Ltd. do hereby certify to the Board in
terms of the requirement of Clause 49 (v)of the Listing Agreement, that I have reviewed the financial
statement and cash flow statement of the company for the year ended 31 March, 2013 :

1. To the best of my knowledge and belief 1 certify that:

(a) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading.

{b) These statements together present a true and fair view of the company’s affairs and are in
compliance with existing Accounting Standards, applicable laws and regulation.

{) There are, to the best of my knowledge and belief, no transactions entered into by the company
during the year which is fraudulent, illegal or violative of the company’s code of conduct.

2. For the purpose of this reporting I accept responsibility for establishing and maintaining
internal controls and that I have evaluated the effectiveness of internal control systems of the company
pertaining to financial reporting and I have disclosed to the auditors and the Audit Committee,
deficiencies in the design, or operation of such internal controls.

3. 1 do further certify that there has been :

{a) No significant changes in internal control over financial reporting during the year :
{b)  Nochanges in accounting policies :
{c) No instances of significant fraud of which T am aware.

Place: Kolkata Jitendra Kochar

Date: 30-05-2013

Managing Director
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INDEPENDENT AUDITORS” REPORT

To the Members of Daulat Securities Limited
Repott on the Financial Statements

We have audited the accompanying financial statements of DAULAT SECURITIES LIMITED, which
comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow
Staternent for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is tesponsible fot the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1936. This responsibility includes
the design, implementation and maintenance of internal control televant to the prepatation and presentation of
the financial statements that give a true and faur view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statcments ate free of material misstatement. An audit includes examining, on a test basis, evidence suppotting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Audifor’s Report) order, 2003 issued by the Centrat Government of [ndia in
terms of sub-section (44) of Section 227 of the Companies Act, 1956, we enclose in the Annexure a statement
on the matters specified in Paragraphs 4 & 5 of the said Order.

Opignion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so requited and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013,

{b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and

{c) In the case of the Cash Flow Statement, of the cash flows for the yeat ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Ordet, 2003 issued by the Central Government of India in
terms of sub-section {43) of section 227 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Ordet.
2. As required by section 227(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;
b. In our opinion proper books of account as requited by law have been kept by the Company so far as appeats
from our examination of those books;
c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report is in
agreement with the books of account,
d. In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with the
Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;,
e. On the basis of written representations received from the ditectors as on March 31, 2013, and taken on recotd
by the Board of Directors, none of the directors is disqualified as on March 31, 2013, fiom being appointed as a
director in terms of clause {g) of sub-section (1) of section 274 of the Companies Act, 1956.
For Bahety & Goenka
Chartered Accountants
Firm Registration Numbes: 317111E

RAJENIDIRA KUMAR BAHETY
Kolkata Partner
Lyate 30/05/2013 Membership Number: 0532535
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Annexure to the Auditor’s Report

The Annexure referred to in our report to the members of the Daulat Securities Limited for the year ended 31¥ March 2013, We teport
that:

(i}a} The company is maintaining proper records showing full particulars, including quantitative details and situation of fixed assets;

{b) The cempany has a regular programme of physical verification of its fixed assets; and no material discrepancies were noticed cn such
verification.

(¢) No fixed assets have been disposed off during the year. It has not affected the Going Concern Principle.

(i)(a) The physical verification of inventory has been conducted at reasonable intervals by the management;

(b} The procedures of physical verification of inventory followed by the management are reasonable and adequate in relation to the size of
the company and the nature of its busingss.

(c) The company is maintaining proper records of inventory and no material discrepancies were noticed on physical verification.

(iiia) The Company has not granted unsecured loans to Companies, firms or other parties, which are covered in the register maintained
under Section 301 of the Companies Act 1956,

(b) The rate of interest and other terms and conditions of loans given or taken by the company, secured or unsecured, are prima facie not
prejudicial to the interest of the company;

(¢) The principal amounts are repayable over a period of time at the discretion of the Company; while the intcrest is payable quarterly at
the discretion of the Company.

{d) Lnrespect of said loans there is no overdue amount of more than one fakh,

(iv} In our opinion and according to the information and explanations given to us there (s an adeguate internal control procedure
commensurate with the size of the company and the nature of its business, for the purchase of inventory and fixed assets and for the sale of
goods. We have not observed any continuing failure to correct major weaknesses in internal control system.

{¥)(a) ln our cpinioh and according to the information and explanations given to us, the particulars ef conlracts er artangements refecred
to in section 30! of the Act have been so entered in the register required to be maintained under that section;

(b) n our opinion and according to the information and explanations given to us, the transactions made in pursuance of contracts or
arrangements entered in the Register maintained under Section 301 of the Companies Act, 1956 and exceeding the value of Rs.5 lakhs in
respect of each party during the year have been made at prices which appear reasonable as per information available with the Company..
(vi) According to the information and explanations given to us, the Company has not acepted any deposits from the public. Therefore, the
provisions of Clause {vi) of paragraph 4 of the Order are not applicable 1o the Company.

{vii} In our opinion, the Company has an adequate internal audit system commensurate with the size and nature of its business.

(viii) We have breadly reviewed the books of account maintained by the Company pursuant to the rules made by the Central Government
for the maintenance of cost records under Section 209(1)(d) of the Companies Act 1956

(ix}(a) According 1o the information and explanations given te us and on basis of our examination of records of the company, the
company is tegular in depositing undisputed statutory dues including Income-tax, Service -tax, and any other statutory dues with the
appropriate authorities. There was no arrears as at 31" March 2013, for a period of more than six months from the date of becoming
payable.

(b) There are no disputed statutory dues payable which have not been deposited.

(x) The company does not have any accumulated losses at the end of the financial year and has not incurred cash losses in such financial
year and in the financial year immediately preceding such financial year also;

(xi) Based on our audit procedurss and according to the information and explanations given 1o us, the company has not defaulted in
repayment of dues to financial institutions or banks.

(xii) The company has not granted loans and advances on the basis of security by way of pledge of shares, debentutes and other secusities.
(xiii) In our opinion and according to the information and explanations given to us, the company is net a chit fund/ Nidhi/ mutual benefit
fund/society.

{xiv) The Company has maintained proper records of transactions in respect of trading in shares, debentures and other securities and
timely entries has been made therein. The investments are held by the Company in its own name,

(xv) According to the information and explanations given to us, the company has not given any guarantee for loans taken by others from
bank or financial institutions.

{xvi) The Company has not taken any term loan during the year.

(xvii) On the basis of information received from the management and based on cur examination of the balance sheet of the company as at
31% March 2013, we are of the opinion that there are no funds raised on shori-term basis that have been used for long-term investment.
(xviii} The company has not made any preferential ailotment of shares to parties and companies covered in the Register maintained under
section 301 of Companies Act 1956

(xix) The company has not issued debentures during the year.

{xx) The company has not raised any money by public issues during the year,

(xxi) [n our opinion and according to the information and explanations given to us, no material fraud on or by the Company has been
noticed or reported during the year,

For Bahety & (loenka
Chartered Accountants
Firm Registration Number: 317111E

RAJENDRA KUMAR BAHETY
Kuolkata Partner

Date 300052013 Membership Number: (153255
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Balance Sheet as at 3ist March, 2013
Particulars NI:: As at 31/03/2013 | As at 31/03/2012
1. EQUITY AND LIABILITIES 3 T
(1) Shareholder's Funds
(2) Shzre Capital 1 5,00,00,000 5,00,00,000
{b) Reserves and Surplus 2 6.,00,89,844 5,80,42,150
(2) Share Application Meney Pending Allotment NIL NiL
{3) Non-Current Liabilities
{a) Deferred tax liabilities (INet) 3 54,894 1,32,983
{b) Orther Long term liabilities 4 65,000 65,000
{c) Long term Provisions 5 72,000 -
(4) Curtent Liabilities
(a) Shoreterm borrowings 6 18,63,336 472117
() Trade payables 37.68,162 1,46 47,631
{¢y Othet current liabiliries 7 2220474 4210378
(d) Shott-term provisions B 2,70,000 17,600,000
Total 11,84,03,710 12,93,30,259
1I.ASSETS
{1) Non-current assets
fa) Vised assers
{0 Tangible ussels 9 62,24,223 65,75.035
(b) Non-current investments 10 2.37,1533) 20132272
{c) Long term toans and advances 11 1,23.10,574 1,35,54.900
{2) Current assets
(a) [nventories 12 4,28 69,666 3,54,35,744
(b) Trade receivables 13 10,14,245 15,32,121
(¢) Cash and cash equivalents 14 5705088 1,57.90,309
() Shortterm loans and advances 15 2,56,07,043 3,34,81,555
{¢) Other current assets 16 9.57,541 §,28323
Total 11,54,03,710 12.93,30,259
Significant Accounting Policies & Notes on Accounts 122
In tems of Gur report attached. S. L. Kochar Chairman
For BAHETY & GOENKA Jitendra Kochat Mang. Director
Director

Chartered Accountanis
FRN NO. 31711E

Place . Kolkata Rajendra Kumar Bahaty
Dated :30ih May, 2013 Pariner
M.N0.053255

Ajit Kochar
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Profit and Loss statement for the year ended 31st March, 2013

Particulars Note No As at 31/03/2013 | As ar 31/03/2012
DL Income
L. Revenue from operations 17 3,12,099 11,52,935
T1. Other Income 18 62,77,196 1,33,26,324
II1. Total Revenue (I +II) (5,80 295 1,44,79,259
IN, Expenses:
Employee benefit expense 19 22,13,970 21,306,427
Adminstration & other expenses 20 13,867,648 16,58,309
Depreciation and amortization expense 8 3,50,812 2,88 587
Miscellancous Expenses 21 3,43,240 2,79,929
IV. Total Expenses 42,715,670 43,57,252
V. Profit before tax (T11 - IV 23,13,625 1,01,22,007
V1 Tax expense;
{1} Current tax 2,770,000 17,60,000
(2} Drcferred max (78,089} (45,140
{3 FEarlier Years 74,020 2,29,085
VI Profit for the petiod (V-VI) 20,47,694 81,78,062
VIL1. Earning per equity share:
(1} Basic (.41 1.64
(2) Diluted 0.41 1.64
Significant Accounting Policies & Notes on Accounts 1o 22
S. L. Kochat Chairman
in terms of aur report attached. Jitendra Kochas Mang. Director
Far BAHETY 8 GOENKA Ajit Kochar Director

Chartered Accountants
FRN NO. 317111E

Place . Kolkata Ra|endra Kumar Bahely
Dated :30th May, 2013 Partrer
MNO.053255

|3
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Iy | Surphus from Prodit & Lewss acomunt

T Asat As at
31/03/2013 31/63/2012
Share Capital 4 4
o |Antborised Share Capitak
6000000 aumber of Fquity shates of Rs. [} each 6.00,00,000 6,00,00,000
b \Isswed, Subscribod and Pully Paid wp Share Capitak:
5000000 number of Teuity shares of Rs. 10 each 5,00,00,000 5,00,00,000
¢ |Par Vialue per Shart L4 10 10
4 [Number of equity shares at the beginning of the year 50,00,000 50,00,000
Add: Rights issuc - .
Bonus issue
Tess: Buy back - -
Number of ¢quity shares at the end of the yeat 50,00,000 50,00,000
o Number of shares beld by share bolders mors 5% of foral sharts
As at As at
Name of the share holder 31/03/2013 31/03/2012
Ajit Kochar 3,89,900 3,99,900
Amil Knchar 5,29,200 529,200
B. Daulat Ltd 297,000 2,97,000
I]ittndm Kochar 404,000 4,04 XX
Sohan Lal Kochar 342,100 3,42,100
Notes
2 Reserves and Sprplus As &t 3170372013 As at 31/03/2012
¢ L4
a 1 Lionerst reseree .
Openumg baiance EURELEL ERRLYTTR
Adds wansfer from profic & boss accoum - s
{insing halance 110090 TR IR LAN IS

453850181,

Opening balance AR

Add: Carsent vear surplus 2 47 654 koo 232 1
Closing balance 360,70 B4 5030450
i PTOTALIa = by £,00,39,844 5,50,42,150




DAULAT SECURITIES LIMITED 2}

Deferred Tax Lishilides (Nev) As at 31/03/2013 As a1 31/03/2012
L4 4
a | Upening Balanee B/f 1,32.983 §78123
Add/{l.ess)- Changes in P/LL 178 089} (45,144
54,894 1,32,983
Other Long Tetm Liabilities As 2t 31/03/2013 As at 31/03/2012
L4 t
a | Rent deposit 63,006 (5,000
65,000 63,000
Long term provisions As at 31/03/2013 As at 31/03/2012
4 L4
a | Provision: for Emplovee Benefir 72,604
72,000 .
Short tetm borrowings As at 31/03/2013 As at 31/03/2012
? 4
a | Bank Overdnaft 18,63 336 472117
18,63,336 472,117
Other Curreny Liabilities As at 31/03/2013 As &t 51/03/2012
T T
a. | Sunddry Creditars fur expenses 190,548 1,809,302
I [ TS Pagable 35,150 1,100
¢ | Margin teeeived from clicars 19.94,776 40,19.776
2220474 42,10,378
Short term provisions As at 31/03/2013 As at 31/03/2012
4 L4
Provision for income tax 210006 17,560,000
2,70,000 17,60,000
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10. INVESTMENTS

DAULAT SECURITIES LIMITED 23

INVESTMENTS ( At cost) Face As on 31.03.2013 As on 31.03.2012)
Value Holdings| Book Value} Holdings Book Value

Rs. Nos. Rs. Nos. Rs.

TRADED
. QUOTED EQUITY SHARES FULLY PAID-UP

31 Infotech 10 15900 256785 0 o
Aditya Birla Novo Ltd 10 956 1304940 1000 1365000
Alok Industries Ltd 10 12000 224550 0 0
Arvind Mifls Ltd 10 1300 123714 1400 133214
Assam Carbon Product Ltd. 10 200 1500 200 7500
Benchmark Gold Bees 100 1344 4129260 Q 0
Calm India Ltd 10 ) 0 500 74900
Charminar Beverages Ltd. 10 1000 4000 1000 4000
Colgate Parmolive 1 td 1 o 0 1767 573668
Corporation Bank 10 800 371593 1100 499593
Dalmia Bharat Sugar & ind Ltd 10 1890 18200 1890 18900
Dalmla Cement Bharat Ltd 2 1890 233162 1890 233162
Dena bank 10 1000 62000 1000 82000
Dish Tv Ltd 10 4000 371600 4500 418050
Electrosteel Castings Ltd 1 1800 27600 1800 27000
Emami Infra 10 11000 440065 15000 600665
Entegra Ltd 10 50 210 ' 50 210
Ginni Fllament Ltd 10 15000 189200 15000 189200
GTI Infra 10 18700 154830 o 0
GTL Lid 10 4000 213460 4000 213460
GTN Industries Ltd 10 515 3400 815 3400
HDIL 10 1600 204860 1600 204860
Herdilla Unimers Ltd. 10 200 4500 200 4560
Himachal Futuristic 16 22500 308125 L 0
IFCI Ltd 1¢ 30500 1364900 30500 1364900
indo Solar 10 7000 134475 7000 134475
ingerso! Rand India Ltd 10 200 52300 200 52300
Ispat Industries Ltd 10 6500 TUT7S 6500 71175
ITC Ltd 1 0 1] 2600 193060
JCT Ltd 10 26000 156000 26000 156000
JSW Energy 10 4000 310743 4000 310743
Kakatiya Cements Ltd 10 2200 116600 2200 116600
KCP Sugars Ltd 1 2700 35370 3000 39300
Kearala Ayurvedic Ltd. 10 700 1925 700 1825
Lifellne Medicare Ltd. 10 ano 1200 300 1200
Mahindra Satyam Compiter S 2 0 0 3200 127680
Mid Day Muitimedia Ltd 10 300 3585 300 3585
Midland Plastics Ltd. 10 3400 20870 3400 20570
Moil 10 300 124740 300 124740
Nzhar Inv & Hold Ltd 5 2300 23000 2300 23000
Narmada Cement Ltd, 10 100 950 100 950
NHT 10 6600 359700 0 @
Oswal Chemicals Ltd 10 1000 18650 1000 16650
Patspin india Ltd 10 2076 56444 9076 56444
PPIL Ltd. 10 200 700 200 700
Rama News Print 10 14000 217625 0 0
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INVESTMENTS ( Atcost)  |Face As on 31.03.2013 As on 31.03.2012
value | Holdings| Book Valus| Holdings Book Value
Rs. Nos. Rs. Nos. Rs.
REC Ltd 10 280 62648 480 107448
Reliance Industries Ltd 10 0 0 5028 2588708
Rellance Power Ltd 10 3513 392268 3513 392268
Restile Ceramic Ltd. 10 1660 8300 1660 8300
RICO Auto 10 25500 '~ - 422226 25500 422226
§ Kumars Nationwide Ltd 10 100 2750 100 2750
8ClLtd 10 2000 201161 2000 201161
Shree Precoated Steel 10 38953 153819 0 0
Siemens 10 424 322028 - 0 0
Sonata Software 10 800 36400 2200 100100
Spentax Industries 10 5000 100430 5000 100490
SRF Ltd 10 100 14250 100 14250
State Bank Of India 10 100 284800 200 569600
Tata Chemicals Ltd 10 0 0 5028 782451
Tata Motors Ltd 10 30 5374 30 5374
Tayo Rolls Ltd 10 1000 140000 1000 140000
The CSEA LW 100 250 2500000 250 2500000
The Indian Hotels Co Ltd 1 369 14760 369 14760
TRF 10 794 228872 0 0
Uni Legwears Ltd. 10 5000 20000 5000 20000
United Spirit 10 0 0 180 178027
Usha Martin Edu.& Sol. 5 6149 170076 6148 170076
UT1 Gold ETF 100 54 80568 54 80568
Zuari Agro Chemicais Ltd 10 535 132199 0 0
Zuari Global Ltd 10 535 132199 0 0
Sub Total (A} 17147284 15848236
Investment In Mutual Fund {B) 5568036 4284038
(unquoted) '
6568036 4284036
A — T A
TOTAL A+B 23715330 20132272

Aggregate Market Value of Quoted
Investments { in Rupees) 12507088 15799851
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10 Non.current inyestments As ar 31/03/2013 As 2t 3170372012
L4 T
) | Trade Investments ;71,47 204 1.5848,236
{ifh | Chber Invesimients
- lavestmenc in Mutual funds 65,68,036 42 84,036
2.37,15,330 2,01,32272
11 Long term loans and advances As at 31/03/2013 As at 31/03/2012
{Unsecurcd & cansidered pood) T L4
a. | Advaoces £9.14.713 205,030
b | [ncome “Iax decucred ar source {Flaricr Years) 3,08 H61 468561
¢ | Memhbership & deposits with Stock Exchanges §1,02,000 81,0230
d. | Other Deprsits 18,25,000 07,81, 00
1,23,10,574 1,55,54,900
13 Trade receivables AR at 31/03/2013 As at 31/03/202
(Linsecuted, considered good) T T
a | Trade receivables outstanding for
- more dhan 6 munchs 396,527 2,47.924
- uthers 0,17, 718 12,84.197
10,14,24.;5_ 15.32_‘121
14 Cash and Bank Balances As ot 31/03/2013 As at 311/03/2012
(4 4
a £ Cash and cash equivalents
i§ Malance with baoks
in cureene actount 6,11,481 1,09,58,605
u| Cash in band 4.59 388 2,012,485
b | Chher Bank Balances:
in Fixed deposit 4,354,219 46,734,210
57,05,088 1,57,90,309
Shart-tern lvans and advances
15 (Unsecured aod Consideted Guod) As at 31/03/2013 As wt 31/03/2012
L4 T
o, | Uinsecured [aoans 251 R 5582 329,046,743
L. | Tax Deducted at source (Currear Year) 4,235,061 4,84 512
2.56,07,043 3!34IBII§55
16 Othet current assets As at 31/03 /2013 As at 31/03/2012
T T
Brekemge Recrivable 4874 TIHE6
Dividend Receivable 37,163 26 581
Laterest acorued 9,15,500 727 5H0
Oxhers Receivables - 110K
9,57,541 §,28.323
17 Revenue from opetatipas An at 31/03/2013 As at 31/03/2012

Locomie From 4 dperations

7
312,099

¥
= 1152035

3,12.099

T
11,532,035
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18 Other Income As at 31/03/2013 As at 31/03/2012
4 T
a | Tnterest Income 42,768,750 51,35,547
b | Dividend locome 6,54, 469 6,41 434
c | Netgin / (foss) on sale nf investment 12,54,277 1,72,137
d § Profir on sale of fixed assets - 72,83,546
Rent Received £9, 700 03,600
62,771,196 1,33,26,324
19 Sularies & Wages As at 31/03/2013 As at 31/03/2012
T T
a | Salaries & Wages 20,158,560 20 1019,500
Iy | Wellare expenses 1,23,470 1,200,927
¢ | Provision for Eeployee Bencfit T2,004
22,13,970 21,30,427
20 Adminisative snd Other Expenses. As at 31/03/2013 As at 31/03/2012
4 T
Agvertisement 32 K62 38,401
Audit fres
ay Stanurory & Fax Audin 12,360 12,333
b) Certification fees 5,515 10,515
Bank charges QN 12,754
Computer Consumalsies & [pkeep 1,01,265 1.29.061
Directen’s Fees Lo, Rl 9,000
Hlecrricity Charpes T4 100 B4 930
Filing Fees 2,500 4,IKH}
Insurance 32413 47 202
Internad Audit Fess 17,000 16,000
tiscng Fees 28,652 3,330
Membeeship & Sulbsengtion 114836 1,268,022
Mortor Car Fuel & Maintenance 162,400 1,66,35)
Postage & Courier 82,264 1.16,700
Printing & Stationery 1,16,176 146974
Prifessional Fees 7500 -
Rent & Taxes 310,300 3,13,220
Registrar & Share Transfer Agent Fees 20 3RG 28 BB
Repair & Maintenance - 74915
Retainetship Fee - 4810
Sofrware Charpes 12,360 17,133
Telephone & fax 51,950 #2813
Travelling & Conveyance 1,14.40)9 1,200,736
13,67,648 m
21 Miscellaneous Expenses As at 31/03/2013 As at 31/03/2012
L4 T
Creneral Expenses 214,418 . 1,34 977
Beooks & Benodicals 21,705 24,395
Xerox 11,517 442
Entertainment Fxpenses 92,370 34,940
Sramp Paper 3,140 1,190
3,43,240 2,79,929
12 | igvenigries R a STONAT3 | As 2 SU002012
¢ | Stack in trade
(in respec of goods acquired for hadingl{ 42 860,666] 35,435,744
42,869 6661 35435744

S
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NOTE: 22

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS ANNEXED TO AND
FORMING PART OF THE BALANCE SHEET AS AT 31°T MARCH, 2013 AND STATEMENT
OF PROFIT & LOSS FOR THE YEAR ENDED ON THAT DATE.

SIGNIFICANT ACCOUNTING POLICIES
iy

a)System of Accounting:

All income and expenses are accounted for on accrual basis.

b} Fixed Assets:

Fixed Assets are stated at cost of acquisition inclusive of expenses incidental to their acquisition
as reduced by accumulated depreciation thereon.

¢) Depreciation:

Depreciation on Fixed Assets has been provided on the written down value method at the rates
specified in Schedule XIV of the Companies Act, 1956.

d) Investments:

[nvestments are non-current and valued at cost. Expenses relating to transfer are charged to
revenue. Provision for diminution in value is not considered unless such diminution is
permancnt in nature. Gains / Losses on disposal of the investments are recognized as Income /
Expenditure.

¢) Inventories are valued at cost or market value whichever is lower.

f) Accounting for Taxes on Income:

Deferred tax is recognised on timing differences; being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in onc or more
subsequent periods. Deferred tax assets are recognised only if there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax assets will be
realized. Such assets are reviewed as at each Balance Sheet date to reassess reliability thereof.

g) Employee Benefit

The company has provided for gratuity payable in the accounts to employees who have
completed the requisite period of service.

INFORMATION PURSUANT TO THE PROVISIONS OF PART Il OF SCHEDULE VI TO THE
COMPANIES ACT, 1956 :
| 1. Leasehold premises at Chennai is yet to be registered in the name of the Company.

IIL. Membership Deposit includes Rs. 2000/- towards equity shares of Ludhiana Stock Exchange
Association Limited for attaining corporate membership of the Exchange.

IV. Fixed Deposit of Rs 41,00,000/-(Previous Year Rs 41,00,000/-) are deposited with The Calcutta
_ Stock Exchange Lid, National Stock Exchange Of India Ltd , Ludhiana Stock Exchange Ltd and OTC
i Fxchange Of India respectively towards margin to be utilized as and when required.
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V. Quantitative details in respect of shares, debentures and other securities dealt in during the

year ended 31% March 2013

Particulars uanti 0S. Amount (Rs.)
Opening Stock 1615425 (1805130) 35435743 (31094882)
Purchase 6274768 (6556067) 500960282 (544847143)
Sales 6899726 (6745772) 513001067 (544217874)
Closing Stock 990467 (1615425) 42869665 (35435743}
{Figures in Brackets indicate those af the Previous year)
VI, Previous year's figures have been rearranged / regrouped where ever found necessary.
VIL Related party transaction
Name Purchase of Securities(Rs) Sale of Securities(Rs) B
ANTKOCHAR 0.00 543590.10
B DAULATLTD 50500.00 22040.00
NARENDRAKOCHAR 38067345 400226.60
SOHAN LAL KOCHAR 278147.55 75125051
VAIBHAV KOCHAR 1902.00 0.00
YASHOVARDAN KOCHAR 407263.75 §83538.53
NARENDRA KOCHAR HUF 435816.30 543870.55
VASUDHA KOCHAR 1145502.80 1177175.46
ADITI KOCHAR 32878.25 62819.55
ANT KOCHAR HUF 0.00 555962.20
JITENDRA KOQCHAR HUF 177913.96 198285.40
KANCHAN DEVI KOCHAR 0.00 18465.01
SUNITA KOCHAR 0.00 57478%.70
NALINI KOCHAR 837468.25 4636080.89
KUSUM KOCHAR 337163.06 595507.77
JITENDRA KOCHAR 0.00 712440.85
ANAMIKA KOCHAR 174769.76 639069.40
ANIL KOCHAR - 0,00 5405102.43
ADITI INDUSTRIES LTD 0.00 117720.03
ANIL KOCHAR HUF 14979091.84 7485124.50
ARYAN KOCHAR 1662922.94 1424797.84
NIPUN KOCHAR 575270.70 305473.23
_SOHANLAL ANIL KUMAR 0.00 536237.68
K.V TRADERS PVTLTD 1188100.00 0.00

VIII. The Company has not received any information from any

of the suppliers of there being

Small Scale Industries Unit. Moreover, the amount payable to Small Scale Industrial upits

outstanding as on 31% March 2013 are nil.

Signature to Notes 1-22

Per our report attached. S.L.Kochar
For BAHETY & GOENKA Jitendra Kochar
Chartered Accountants, FRN317111E Ajit Koechar

RAJENDRA KUMAR BAHETY
Membership No-053235 Partner
Place: Kolkata Dated: 30" May, 2013

Chairman
Managing Director
Whole Time Director
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INFORMATION PURSUANT TO PART 1 OF SCHEDULE Vi OF THE €O, ACT, 1936 STATEMENT OF NATURE AND EXTENT
OF INVESTMENT IN INVENTORIES

Name of Company

HINFOTEC LTD
ASROTOTECILETD
ABHISHEK INDUSTRIES LTD
ALTION CONSTEQUIRLTD
ANTYABIRLA KOVOLTD
AFTEK INFOSYE LTD
AGRE DEVELOFER
ALEMEBIC ETD
ALLAHABAD BANK

ALOK (SDUSFRIES LT
ALPINE INDUSTRIES LTD
AMI COMPUTERS I LTD
ANDHRA BANK

ANDHRA CEMENT
ANDHRA PAPER MILLS LTE
AXDREW YULELTR
ANKURDRUG & THARMA
APOLLO TUBES LTD
ARTHANT INDLID
ARVIND REMEDIES LTE
ASHOK EEVLAND LTD
ASEAN ELECTRONIC
ASSAM COMPANY
ASTRAZENCA PHARMAETD
ATNINT

AUSDAIE ENTERFRISE LTD
AUSTRAL COKE & PROLT
AUTOLINE INDUSTREES LTD
AX15 BANK LTD
AXIXITLTD

BAG FILAS LYR,

BAJAI FINDLISTAN
BALARAMPUR CHINY
BALLURGUAT TECH. LTD
BANK OF1XDIA

BANK OF MAHARASHTRA
BARTRONECS INDEALTD
BENCHHARK GOLD
BHARAT COMMER{'E
BIIARTI TELE

BIIEL

BHOPAL SUGAR LT
BHOR [NDUESTRIES LT
BIRLA CHTSYN LTD,
BIRLA ERICSSON

DIRLA FOVWER SOL.LTD.
BLLE CII INOIALTR

BXK CAPITAL MARKETSLID
BOC INDIALENDE INHAY
BOMBAY DYING

BILLTR

Neture  Face
of  Value
Invest. {Rs.)
1] H
4] 1]
EQ 10
EQ 2
EQ 0
ED 2
EQ H
EQ H
(1] H
EQ l
£0 ]
EQ 1t
)] 1
EQ 1
£ 1
1) 1
0 10
EQ 1
1] 1
EQ 1
EQ I
£Q H
EQ 1
EQ 10
EQ ]
EQ 0
B 1
(57} "
EQ [t
EQ [
KQ )
g 1
£Q 1
£ 1t
0 1]
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Iy W
UNIT 190
EQ ]
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EQ 1]
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£G 1m0
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X1 10

As ot
st Jlst
Mar'ld  Mar'il

1 LS5
L'} L}
M Jas9
104 "]
1 1457
] )
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18 1M
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[} 1450
124 35
% 1M
) e
1908 1080
] 184
7 00
40 w0
M0 0%
5 ®
2000 oveo
1580 1580
160 i6ed
S0 $60
S ]
i} 250
e 0
34004 B0
04 ]
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[+1) R
™ 00
1200 1208
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100 o
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? H
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n 1
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m 0
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4080 L4400
39t 399
5 m
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2200 §32:1]

Name of Cumpany

BRELS INFOTECH

BRITANIA INBUSTREES ETD
BRITINIA BIS%NCI TD

BTW INDUATRIES LTD

BUECH LT

CAIRN INDLA

CAMBRIDGE SOLUTIONS LID
CELERRETY FASHONS LTD
CENTRAL BANK OF {NDIA
CENTURY EXTRUSION ITD
CENTURV TEXTILE
CHAMNBAL FERTLISERS LTD
CIMCOBIRLALTD

CIPLA

CEASSIC DIAMONDS (1) LTD.
COLGATE PALMOLIVE
CONSOLIDATED FIBKES & CHEM
CORE EMBLLEAGE

CORE FREM & TECH LTD.
CRESENT FINSTOCK LTI
DALMLA BHARAT SUGAR
DALMEA CEMENT

DATAR SWITHGEAR LTD
BCW 17D

BECCAN CHRONICLE HOEDETD
DENA BANK

DEWAN TYRES LTD
DHUNSERL PETROCHEM & TEA
DLF LTD.

DLINK INDIALTD

56) SOFTWARE

BUKCAN INDUSTRIES LTD
DUNLOE EXDLA LTD

EAST INDIA HOTELS LTD
EASTERN SILK INE.

ELB SCHELRE
ELECTROSTER] CASTINGS LTB
ELECTROSTEEL STEELS ETD
EXEAMI INFRASTRUCTURE LTD
ENILETD -
ESSAR PORTS LTD

ESSAR STEELLTD.

EUROTEC INB 1ID

EXCEL CORPCARELTD

FSL

FACT LTD,

FAMEINBLLLTD

FARMAX INDIA LYD

FERRO ALLOY CORPEYD
FINOLEX CABLES ETD
FINDLEX 8N LT
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Name of Company

FORTIS HEALTHCARE
FUTURE CAPITAL 1ILDING
FUTURE VENTURE [NDIALTD
GAIE

GAMMON INFRA PROJECT LT1
GANDHIMATL APFLIANCE
GEE CEE VENTURE LTD
GENNE FELAMENTS LTD
GLANDLIR
GLORAL CAPITAL MKT LTD
GLOBAL TELESYSTEMS LTD
GNFC LY.
COLDEN TORACOO LTR,
COUTAM RESOURCES LTD
GR MACNETSLTD

RAPCO GRANITE L¥FG
IRAPCD MINENG ETD
GTL. INFRAS
GINBULTY
TN TEXTILES
CUIARAT HEAVY CHEMICAL
GRIARAT NRE COKE
GUIARAT SIDHILTD
GUIJARAT TELEPHONE
GEIRAT OPTICALLTE
GLIRAT STATE FENTILIZER
GULF (ML INMALTD
GYE POWER
MBL EOWER SYSTEMS LTD
L

HFCLETD.
MND SYNTEX LTD

HIND. UNILEVER LTI

HIND, CONSIRUETION
WINDALCO INDUSTRLES LTD
[HNDUSTAN ENGLLTD.
HINDEUSTAN MOTORS LTH
HENXDLSTAN PETROLEUM

IIT MEDEA LTD

HUDCD B.20 NCH #5 MLARCHDT
} G PETROCHEMECALS LTD
ICICT BANK LT

[BRILYD

1FCELYD

ENTA BULL LXFRA & POWER LT
INIHA BUELS WIHDEESALE SERVICE
1NDIA CLYCOL

INDIABULLS SECUREYIES
INBIANULLS REALESTATE
INDHAN BANK

INDIAN OVERSEAS BANK LTD
INDIAN SEAMLESS METAL Tt BE
INpO BIOTECH

INDD BRATEAN AGR{ FARMS LTD
INDUWIND EXERCY L1D

Nature
of
Invest.
EQ
£Q
ED
Q
EQ
EQ
EQ
EQ

EREBE

EQ

kQ

EBE2E

EQ

EQ
DEB

L]

0
£

DEE
FO
EG
EQ
EQ

Faece
" Value
(Rs.)

Asat Name of Company
3st Mw
Mar'ld  Mar'l2
19 1966 INFOMEDEA IAINDIALTD
we 1861 NSFOSYS TRCHNOLOGY
8 DB YNG VYSYA BANK [TD
14 106 WNGERSOLL RANTH 17D
q 200 TNOX LEISURE LTD.
® 1 INTER GLUBE FINANCE LTI
(T 1900 [SITWAR MEDICAL SERVICES LTD
6011 2% ISMT 3D
» % [1CLTD
I 24 IVRCLLTD
18 275 ) FRABORATOMIES LID
19 100 3K LAKSHMICEMENT
i 1% ) ESTAINLESS
A | SAGARAN PRAKASHAN LTD
8 29E JAT BALAJINDUSTRIES LYD
3 e JALCORP.LTD.
' 3080 JAINSTUDIOLTD
se8 15700 JET ATRWAYS LTI
" 1516 HIYASEERAQ COTTON LIS LTD
o 98 IPASSOCIATES 11D
ey se 3P HYDRO
300 30 JHW ISPAT INDUSTROES
178 G851 JYOTI STRUCTURES LTD
1ns 14 KSOILLTD
1w 100 KAASHYAP RADIANT [TD
0 ®  KAIARIA CERAMICS
10 00 KAKATIVA CEMENT
L7 1375  KANCO ENTERSRISE
e 4500 KANCO TEA & INDUSTHIES
Teine D KCPRUGAR
1w 12600 KECINTLLID
A 31 KEDiA DISTILLER LTD
o w0 KINGFISHER ATRWAYS
36t e KITELY ENDUSTRIES
1041 1M1 KOTHARY DRIENT FENANCE LFD
8 B KOTHARI FLANTATION LTD
54 s KOTUHARI SUGAR
m 140 KRISHNA LIFELTD
200 00 KS8PUMPS1ID
300 e L& TLID.
1 19413 LAKSHMI PRECSSION
a0 430 LANCO INFHATECH LT
m ADF LEMTEX INVESTMENT
33 o0 LINCFEN & PLASTICK
147 W1 EMLLTD
i 11 LORDS CTIOEORDALKALL
00 Wh M8 SHUES LD
1200 1260 MAC CHARLS
108 W6 MADIUSUDAN INDUSTRIES LTD
100 f10 MADRAS ALUMINIUM
108 0 MADRAS MOTOR FINANCE COLTD
18 128 MAMSNAGAR TELEPHONE
i 400 MAHARATA SHREE UMER MILL
L 1 MALANMURETD
200 1906 MANALS PETRO
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Name of Company Natare Face Asat Name of Company Nature  Face As at
of  Vilee st 3st of Vahe 3lst 3t
lnvest. {Rs)  Mar'ld  Mar'l2 [ovest.  {Rs) Mar'ld  Mar'l2
MANGALORE REFINERY EQ 1o 500 50 POCHTRAJG IXD B [ 108 (1o
MANGLAM CEMENT 170 B 10 500 4000 POWER GRID CORPLTD, kG 1 1o Lo
MANGLORE CHEMICAL & FERTATD  EQ 1 400 S0 PRAJIND EQ ! o 0
MARAL OVERSEAS ETDH EQ i w4 54 PRAKASH INDUSTRIESETD KQ 10 08 m
MARDLA CHEMICALS LTD EQ 1 53 83 PRUDENTIAL MOULI SUGAR LTD EQ n g ™
MARSONS LTD EQ L] K140 1% PUNJAK NATIONAL BANK 0 w 1 100
MARLTI LDYOG LTD. £ 5 ] S RADIENT FINANCE (21} n 1 I
MAWANA SUGAR Ef) n ' #6  RAGHAY IND EQ in 1 I
MCLEOGD RUSSEL EQ L 4 100 RaJ OILMILLS EQ 1 00 504
MELSTAR INFTECH 9 10 4 500 RAJENDRASTEELLTD EQ It I 16¢
MERCANTILE CREDIT CORBETI 27} 1 1910 196 RAMANEWSPRINT B * 15 17848
MERCK (1) LTD EQ " 08 0 RANASUGAR EQ e 11408 16408
MESTCU PHARMA ETD FQ 1w 260 200 RAXBANYLTD £Q 3 78 e
MIC ELECTRONICS LD, £Q 2 1e6s2 562 RASHELAGRO kO w 1508 L
MIRC ELECTRONICS EQ 1 o T RASTIVA CHEMICAL FERT EQ i a0 e
MMYCLYD EQ Ul » % RA¥I LEELAGRANITE TR EQ i ™ 4
MOOLCHAND EXPORT 17D EQ 10 L1 304 RDE REALTY LTD Q) W - L
MUSEAR BEAR EQ 1w 130 13 RELCOMMYENTURES LTD €0 5 ™ ]
MOTOROL (D LTD EQ 10 ] 665  RELMEDIA WORKS EQ ] w0 ]
MUTOROL SFECIALITY DI, X " L # RELIANCE BRDCNTWRK LTD EQ 0 00 09
MRO-TEK LTD £Q 10 11147 1357 RELIANCE CAPITALLTD EQ " £ p]
MEL IND £0 " 100 106 RELIANCE GOLB ETF FOND teo e o
MUKUND LTD £3¢) w 300 300 RELIANCE ENDUSTRIES LIMITED 2V 10 L] ]
MWEUNITEX DESIGN (UMITEX DESEGN  £Q w 58 1506¢  RELIANCE POWER LTD 0} 0 12 1t
MYLAN LABRATOMS (MATREL LAB)  £Q T e 130 RELINACE IND INFRA L'ED k0 n 148 14
MYSORE PETROCHEMICALS EQ I 130 2100 REPR( INDIA LTD. EQ 10 it i
NAGARJUNA FERTILIZER EQ 1] b 1750 RICO AUTO INDUSTRIES £ 1 6194 629
KAGARJUNA OIL REFINERY EQ 12500 1500 RINKE PETRU CHEMICALS LTB 73] 10 6 e
SAHAR STINING EQ 5 o 858 ROLTA INDLA LTD EQ i 108 169
NALCOLTD EQ 1 406 400 RPG LIFESCIENCE EQ 1 £ 150
NATIONAL HYDRO POWER EQ 1} 12068 13106 S &% POWER SWITCHGEAR LTD EQ) In Y] i)
NATIONAL PLASTICS LD EQ ) 10 100 SKUMARS NATION EQ 1 e 00
NDTY LD EQ 4 L 1767 SATTELEVISION EQ 18 Eo 1t
NELCO Ef} 10 4o 408 SANGHI POLYESTER LTD EQ [ un M
NETWORK 18 MEDIA EQ 0 193 » SATYAM COMPUTER E¢ 2 160 00
SEXGEN ANIMATION (DLTIGHLVERL  EQ " 128 138 SALUMASIITRA CHEMICALS ¢ 19 % 0
NHAI BOND 3.3% TAX FREE BOND {000 178 915 SAURASTRA CEMENT LTD EQ 12 23 1s
NHT LTD EQ 1 e 6660 SBIHOND IS YEARS BOND 10008 bl Tt
STPC EQ " 80 450 SHEHOND 935 % BONB e M m
QDESSY VIDEQLTD e} 1w o 0 SEAMEC Ef 1n E] 1]
O COUNTRY TUBUILAR LR €D W 300 %00 SENBO INDLFD Ei} 18 H 1
OIL IADIALTD EQ 10 03 311 SERV LAXSIEME PAPER LTD Ef) 19 15 L1
OMAX ALTOSLTD K 1 300 $00 SHASUN CHEMICALS . E¢ 1 0 10
ORJENT GREEN POWER CO.LTD kQ i 6200 M SHIPPING CORPORATION EQ ] 4000 0
ORIENTAL BANK OF COMMERCE EQ 1w b 100 SHIVA CEMENT X1} 8 3520 , ko
ORKAY INDUSTREES LTR EQ 10 ™ 10 SUREE ASHTASINAYAK £Q i 3200 Med
PAND G EQ 10 m 128 S1IREE KRISHNA PETROLTD K} H] %0 b7
PABMINI POLYMERS 110 £Q n 1 I RIREE KRISHNA FOLY LTD EG 1 1300 Ly
PANTALOOM RETALL EQ ! 1 19 SHREE PRECOATED STEEL 103 1 0 Woas
PASLPAT) ACYEONLTD EQ n 1650 7650 STIREE RENUKA SUGAR £y ) 660 89
PASUPAE] SHEYONG LTD £0 0 1 100 SHREE SYNTHEEICS LTD EG 10 2760 1740
PATHEJA FORGINCLTD £ " 14 100 SHREYANS INDUSTREES LTI EQ 1 34 0
PATSPIN LTD £0 1 13532 L1802 SHREYANS INTERMEDIATE £0 n 1 1
PENTAMEDIACRAPINCS LTD EQ " 12084 120 SIEMENS LVD 57 H B 4
PLUNEEH EMERDISERY ¥1) 1] e 15 SIVERLINE TECHNOLOGY LTD £ il i 30
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Name of Company

SIRPCR PAPER

SITI CABLE NETWORK

SKT BEARING LID
SOMATEXNTILE

SOMANY CEREMICE

SOUTH ASEL FINANCE EXELTD
SOUTH LNTIAN BANK
SPENTEX INDUSTRIESLTD
SPIC

SREVINTERNATIONAL
STANDARD CIARTFRED PLC
STANDARD ORGANICLID
STAR PAPER MILLSLTD.

STATE BANK OF BIKANER & TATPUR

STATE BANK OF MYSORE
STEELAUTHORITY OF INBIA
STERLITE IND.4DLTR.
STERLITE TECHNULOLIES
SUMEDHA FISCALLTD
SEMMIT SECCRITIES

SUN PHARMAADVANCE

SUX SOURCE LTD

SUPER FORCING & STEELLTD
SUPREME PETROCHEMICAL
SURLUX DIAGDNSTIC LTR
SURYA PHARMA

SUVEN LIFE SCIENCE
SUZLAN ERERGY
SVCSEPERCHEM

SYNDICATE BANK

TAY IND.

TAKSHEEL SOLAUTION ETD
TALBROS ACTOMOBILE
TANTEA CONSTRACTIONS [TB
TATA CREMICALS LTD

TATA COMMUNICATION

TATA INVESTMENT
TATAMOTORS LID
TATASPONGE

TELE DATA INFORMATIC LTD
TELEQATA MARENE SOLOUTION

TELEDATA TECHROLOGY SOLOUTH)

TEXMACO INFRA
TEXMALG RAIL & ENG.
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Tnvest. (Rs)
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Name of Company

THAPAR MILES IND 11D
TUARIA POLVPITES LT
TIRUPATI INK

TISC01LTD

TRF LIMITED

TTMLLID

UCOBANK

IINIMERS INDIAETD
UNIPLASLTR

UNITECH LTD

UNITED 2ANK OF ENDIA
UNITED PHOSPHOROUS
UNIVERSAL CABLES LYD
USHA MARTIN EBU.& SOL
USHA MAKTIN LTD.
UTEGOLDETF

VAIRHAY GEMS
VARBHAYAN ACRYLIC
VARDHMAN POLY

VAREN SHIPPING

YATSA INDUSTRIES LTD
VIBEOCON IND.

VHAYA BANK

YIKASH METAL & POWER YD
YISAKAIXD

VISHAL EXPORT
VISHALLACTO INDIA ETD
VISH INTERNATIONAL
VOLTAS

WiSUGARLID

WADALA COMMODITIES
WATERBASE LD
WELMANN INCANDESC LTD
WELSPUN GLi STAHL
WESTERN PAQUESTNDIA LTD
WIPRD LTD.

WIRE & WIRELESS

WORLD DIGTEAL

XPRO INTERXATIONALLTD
YOOI PIARMACEUTICALY LTD
ZUARLIXDUSTREES LTT
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DAULAT SECURITIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2043
Purseani 1o Clause 32 of Listing Agreement with Stock Exchange

For the Yaar Ended on For the Year Ended on
31.03.2013 31.03.2012
A CASH FLOW FROM OPERATING ACTIVITIES
‘ Net Profit before Tax & Exira Ordinary ltems 2313625 0 10122007
Adjustment for .
Daprecigtion 350812 288587
Wirite - Oft 229085 517672
Adjustment for : 2664437 10639679
Oividend Recelved 654469 541494
Interas! Recd 4278750 5135547
Profit on sale of Investment 1254277 172137
Profit on sals of fixed assets 0 7283546
6187436 13232724
Operating ProfifLoss before Working Capital changes -3523059 2503085
Adjustment for
Current Assets 40,713,576 {1,11,58,608)
Cument Liabikiies (1,1406155) 1,21,51,616
{Incraase} ! Decrease in Net Curment Assets ) {13,32.579) 9,953,010
Less : Taxation 1349208 1340504
Cash Ganeralgd from Operations
Nel Cagh trom Cperating Activities [1,2204,645) {20,31,.539)
AN
B. £ASH FLOW FROM INVESTING ACTIVITIES
Purchase of FIXED ASSETS 0 L -2767253
Purchase of Investments -61649792 4833740
Sale of Investments 49004694 4613985
Interest Received 4080836 4728685
Dividend Received 843887 614913
Sale of Fixed Agsal 0 8000000
Net Cash flow from Investing Activities 2119625 11356550
Net increase { {Decreasa) in Cash and Cash Equivaient {1.00,85,221} B84,22.051
Cash and Cash Equivalents at the beginning of the year 157,90,308 73,68.258
Cash and Cash Equivalents at the close of the year 67,05,088 1.57,90.308
$. L. Kothar Chairman
Place : Kolkata Jitondra Kechat Wanaging Director
Dated :30th May 2013 Ajil Kochar Wholetime Director
We have verified the above Cash Flow Statement of DAULAT SECURITIES LIMITED derived fram the auditad

financial statements for the year ended 31st March, 2013 and found the sama is drawn in accordance thereafter
and also with the requirements of Clause 32 of the listing agreement with the Stock Exchange.

Pet our repor attached
For BAHEYY & GOENKA
Chartered Accountants

Place : Kolkala Rajendra Kumar Bahety
Daled: 30tk May 2013 Partner
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DA(.ILAT SECURITIES LIMITED

Member : National Stock Exchange of india Ltd (NSE)

COWE §992PLCOS8R21 The Calcutta Stock Exchange Association Ltd (CSE)

i Depository Participant : National Securities Depositories Ltd. (NSDL)
EMPOWERING INVESTORS E
A SEBI Initiative
FORM B
FORMAT OF COVERING LETTER OF THE ANNUAL AUDIT REPORT FILLED WITH THE STOCK
EXCHANGE

1. Name of the Company: DAULAT SECURITIES LIMITED

2. Annudl financial statements for the year ended: 31-03-2013

3. Type of Audit qualification : Un-qualified

4, Freguency of Observation: Nil

5. Draw attention to relevant notes in the annual financial
Statements and management response to the qualification in Nil
The Director Report

6. Additional comments from the Board/ Audit Committee Chair: Nil

\\‘ \_Q:r\/“@\_ \‘f‘é‘(\/“’—'
a. CEO/Managing Director: JITENDRA KOCHAR
b. Auditor of the company RAJENDRA BAHETY
c. Audit Committee Chairman : MADHU SUDAN DAGA

Regd. Office : 86, Canning Street, 3rd Floor, Kolkata - 700 001
Phones * 033-2474-0462, 2419-2301, 2419-2302, Fax ' 91-33-2474-0462
Mobile = 98302-23790 @ E-mail : daulatsec@hotmail com, luniasp@yahoo.com
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FORMAT OF COVERING LETTER OF THE ANNUAL AUDIT REPORT FILLED WITH THE STOCK
EXCHANGE
1. Name of the Company: DAULAT SECURITIES LIMITED

2. Annual financial statements for the year ended:  31-03-2013
3. Type of Audit observation : Un-qualified

4. Frequency of observation : Nil

'\\ "‘(’:‘%\f‘c\. \-(" = ot

a. CEO/Managing Director: JITENDRA KOCHAR
/ /
5‘&&»*1/’
b. Auditor of the company RAJENDRA BAHETY
NV
¢. Audit Committee Chairman : MADHU SUDAN DAGA

Regd. Office : 86, Canning Street. 3rd Floor, Kolkata - 700 001



