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UDAIPUR CEMENT WORKS LIMITED

' UDAIPUR CEMENT WORKS LIMITED
Gulab Bhawan, 3rd Floor, 6A, Bahadur Shah Zafar Marg
" . New Delhi-110 002 :

NOTICE -'f

: NOTICE is hereby given that the Seventeenth Annual General Meettng of the Members ot ]
Udalpur Cement Works Limited will be .held at Hotel Maharani Palace, Station Road,
' Jalpur—SGE 001, Rajasthan, on Thursda}.r, the 21% February 2013at 11.30A. M to transact ﬂwe

- foilomng business:

1. To receive, consider and adopt the Audited Accounis of the Cumpany for the ﬁnancuall
year2011-12 {18 months) ended 30"' Seplamber 2012 and the Rﬁpons ofthe Drreclors
and Auditors thergon. ,
2. Toappoint a Director in place of Shri Vinit Marwaha, whn rellres by rotation and being
" ‘eligible, offers himsslffor re—appmnlment

3.  Toappoint Auditors and to fix their remuneration.and in connection therewﬂh o pass,’
with or withoutmoditication(s), the following as Ordinary Resolution;

“RESOLVED that pursuant to the provisions of Section 224 of the Gcmpanles Act
"1958, M/s. Om Prakash S. Chaplot & Company, Chartered Accountants Udaipur,
(Registration No.0001 ZTG) be and are hereby appointed as Auditors of the Company
from the conclusion of the 17" Annual General Meeting upfo the conclusion of the next

- Annual General Meeting on a remuneration of Rs.35,000/- p.a. (Rupees Thirty Five
.Thousand only}, excluding Service Tax as applicable and reimbursement of travelling
and other out-of-pocket expenses actually incurred, hy the said Auditors in connection

with the audit.’

AS SPECIAL BUSINESS

4, To consider and if thought fit to pass, with or without modlfacatlon(s) the followmg as
Ordinary Resolution:

“RESOLVED that Shri Ganpat Singh, whose appomlment asAdditional Dlreclor on the Board
determines on the date of the present Annuai General Meeung, be and hereby appomted asa
Directorliabie to retire by rotation on the Board.”

. By ﬁrder of the Board
Regd. Office: . ' o
E-2, Transport Nagar - x : i - Rk Gupta
Jaipur—302 003, Rajasthan ' o Whole-time Director &

~ 28th December 2012 | E ~ Company Secretary



NOTES:

1. 'AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING |6 ENTITLED TO
APPOINT A PROXY TO ATTEND AND ON A POLL, TO VOTE IHSTEAD OF
HIMSELF. SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES-

- INORDER TOBE EFFECTIVE, MUST BE REGEIVED BY THE COHPAWNOT LESS
THAN 43 HOURS BEFORETHE MEETING.

‘2. Explanatory Statement pursuent to Seetmn 173 (2) of the Companies Act 1956 Is

: annexed. .

3. The Register of Members and Share Transfor Beaks of the Company shall remain
closed from 18.02.2013 0 21.02.2013 (both days inclusive). ;

4. Appointment of Directors: Brief Resume of Shri Vinit Marwaha preposed to be re-
appointed as Director liable to retire by ratation (Hem no 2)is given hereunder:

Shri Vinit Marwaha, (aged 61 years) a Commerce Graduate and a Director since 2004,

has an experience of over 35 years in industry in various management capacifies. Heis

an expert in Taxation matters. He is also a Director in Rauncy Trading Pvt. Ltd, &
: Maneger in Juggﬂal Kamlapat (Agency) Ltd

EXPLANATORY STATEMENT PURSUANT TO SECTION 173{2) OF THE
COMPANIESACT 1956 : '
Item No.4
-Shrl Ganpat Singh was appomted as Addmenaf Director on the Board wef 1%
November 2012 and holds office upto the date of the present Annual General Meeting.
Requisite Notice under Section 257 of the Act. has been received from a member of the
Company, signifying his intention to propose the name ‘of Shr Ganpat Slngh for -
' appnintmentes Directorliable to retire byretatorr ' ] ;
InfunnatlonabolﬂtheAppmnteenlrector ' o
Shri Ganpat Singh, aged 66 years, is a Mech-mea! Engineer from Bira. Institute of .
Technology & Geience, Pilani. He has over 43 years of expenem::e in large cement ,
industries Fncluding 20 years as Plant Head of JK LakshmiCementLtd, " '
Appﬂinimenf of Shri Ganpat Singh would be in the baest lntereet of the Company.
undergomg Rehabilitation. The Board eommendshls appotntmentonthe Board. .
. Noneé of the Directors other than Shri Genpat Singh for hirﬁself may be deemed to be
. concerned or Interested In the aforesald resoluticn,
5. Requests for transfer of Equity Shares and related eorrespondenee should be -
addressed to the Cumpanys Secretarial Department at the New Delh1 addrees

mentioned above. :
: "By Order of the Board
Regd. Office: - . " S |
E-2, Transport Nagar ~ . ; " ~ RK Gupta
.Jaipur-302 003, Rajasthan = Whole-time Director &

28th December 2012 . . _ i 7R 'Company Secretary



' UDAIPUR CEMENT WORKS LIMITED

DIRECTORS' REPORT &
" MANAGEMENT DISGUSSION &
' ANAL’YSIS ‘

‘Tu the Memhers,

Your Directors present their 1 7"’ Annual
Report and audited accounts

30" September 2012,

SCHEME OF REHABILITATION

~ Asyouare aware, the Hon'ble Board for
Industrial and Financial Reconstruction
(BIFR) vide #ts Order dated 13" January
2012 has finally sanctioned the Scheme of
~ Rehabilitation of the Company (Scheme). In
terms of the said Scheme, the entire
principal amount of 'outstanding Secured
Loans of the Company including 13, 59

Dsbentures hald by the Publit Debenture. -

holders, Financlal Institutions and Banks
were settled in full on One Time Sefllement
basis. The Company has 'also taken other
_necessary steps towards implementation of
the said Scherne including payments to the
Employees, Government Dues, Unsecured
Creditors, allotment of Equity Shares etc.
apart from settiement with the Secured
lenders. After taking the possession of the
plant and mines w.e.f. 23" July 2012, the
,Company now ‘undertaken the work
towards upgradation and ‘moderhization of
. the Plant to maka it cost eﬁacﬂve Sfﬁcleni
- and more viable.

During the period’ under review the -

Company posted anet Ioss of Rs, 1,262.32
lacs.
_ SHARECAPTI’AL .

Pursuant to the Scheme, the’ pald up
‘Equity Share Caprtalof Rs. 6,337 lacs stood
reduced: to Rs. 2,534.80 Lacs and
accordingly the Company issued
8,31,03,243 new Equity Shares of Rs. 4
each consequent to reduction of Capital.

" Further, 3,71,02,037 Equity Shares of Rs. 4

each were allotted as per the Scheme. With

this, the paidup Equity Share Capital of the

of the
Company for the 18 months period ended

“shown much
_ notwithstanding these intermittent years of
. lower growth, long term portends of the =

Company stood increased to Rs. 4008.21.-
lacs. )
ECONOMY AND BUSINESS

" ENVIRONMENT

During the fiscal year 2011- 12 the
country recorded a GDP growth of 6.9%, a
sharp- drop from 8.5% achieved in the
previous fiscal year. The fall in the GDP was
primarily attributable to the recessionary

' conditions prevailing in the global market as

also the, high inflation, weakening, rupees:
and uncondusive investment environment

" inthe country,

~ Going forward thie Indian economy. s
expacted to be back on the revival path and
with several new reforms announced/ likely
to be announced by the govemment. This
shall result in increased spending on thb

'Infrastructure sector. Further, with the likely
softening of thé interest rates, the Housing

sector is also expected to show signs of
revival in the coming years. Cementbeing a
derived commodity would stand to gain with
additional spending in Infrastructure and
Housing sector. ] i .
INDIAN CEMENT INDUST RY

_Indla fs second largest producer of
cerhent in the world . The cement capacity of
large cement. producers in India was 327

‘milliontonnes at the end of March 2012 and

this is likely to be increased to 350 million

~ tonnes by the end of financial year 2012-13.

Cement - Industry which has been
growing at a CAGR. of over 8.5% Had '
recorded a slightly lower growth of about 7%
in the financial year 2011-12 and the 'growth
in the current financial year, so far, has not
revival. However,

Indian cement-indusiry are good and is

-expected to growth at 8 ta 9% forthe nextone
‘to two decades to meet the consfruction

requirement of growing Indian ecbnomy,
both in the housing as well as mfrastructure.
sectors.




" DIRECTORS

The Board has appomted Shri Ganpat
Singh a3 Ad_dltlonal Dircotor of the Company
w.e.f; 1% November 2012. He shall hold office

upto the date of the ensying Annual General .

Meeting (AGM). The Company has received
" requisite Notice from a Member proposing the
name of Shri Ganpat Singh for appointment

as Director liable to retire by rotation at the -

AGM. The Board of Dlmr:.tors commends his
appointiment as afonesald

Shri Vinit Marwaha rétires by rotation at p

the forthcoming Annual General Meeting of

the Company and being eltglble offer himself

for re-appointment.,
AUDITORS

« Mfs. Om .Prakash s ‘Chaplot & Co.,

Chuiteied Acvcuuntants, Auditors of - the
Company, retires and is eug:ble for re-
appaintment. The observations of the
Auditors in their Report onAccoints read with
relevant notes are seff explanainry
COSTAUDIT

Mis S. P.Gupta, who was appolnted as
Cost Auditor by the Board for the Financial
Year 2011-1_2{13m_onths), comméncing from
1* April 2011, would submit his report for that
Financial Year, within the permissible time.
The Cost Audit Report for the previcus
financial year
2011 was filed by the Cost Auditor with the
Ministry of: Corpurata Affairs, Government of
indiaon 13.09.201 (Due date 30.09.2011).

‘Shri SP Gupta has, however, expressad
his inability for his further re-appointment as
- Cost Auditor to ‘conduct Cost Audit for the
financial year 2012 13, on lha health
. grounds.

M/s HMNV & Assobiates Cost

» Accountants, New Delhi has been appainted

as Cost Auditors of the Company for the
Financial Year 2012-13 commencing 1”

. October 2012, subject to approval of the

Central Government.

2010-11 ended 31* March

PARTICULARS OF EMPLOYEES

During the period under review, there
were no employeee getting covered underthe

provisions of Section 217(2A) . of the

Companies Act 1956 read with the
Companies (Particulars uf Employees}
Rules, 1975. *+
DiRECTORS'
STATEMENT , .
As required under Sectmn 217(2AA) of
the Companles Act 1$56 your Dlreqtors state
that: - '
. Iﬂ the preparatlon of the Annual
" Accounts, the applicable accounting
standards have been followed atong with-
. proper explanation relating to material
: depa'_‘_lrtui'as'; .
=- lhe aceounting policies have ‘bcen
' selected and applied consistently and-
judgements and estimates made are
reascnable and prudenl so as to gwe a
true and fair view of the state of affairs of
the' Gompany at the end of the financial
year. and of the profit or loss of the
Companyfurthatpenod _
» proper and sufficient care has baen
_ taken for the mainienance of adequate
accounting records in aoporﬂa,noa with
the pravisions of the said Act for
safeguarding the assets of the Company
and for preventing and detecting fraud
- and other irregularities; and
»  the annual awcounts have been prepared
on a going concern basis. ' '
CORPORATE GOVERNANCE
Pursuant.io Clause 48 of the Listing
Agreement, Management Discussion and °
Analysis, Corperate Governance.Report and’
Auditor's Certificate confirming compliance of
the conditions of Corporate Governance form

RESPO'NSIBILITY

‘a part of this Annual Report.
. CONSERVATION OF ENERGY, ETC.

Details as required under section '.
217(1)(e) of the Companies Act 1956 read -




UDA]PUR CEMENT WORKS LIMITED

willy cumpanlus (Dtsuusures ofParlIcuIars Debentura- hoiders and the r:mplayees of -
in the Repont of Board of Dlrectors) Rules - the Company. '

1988, areannexed. il C P e
ACKNOWLEDGEMENTS . . . ' On behalf of t_he Board of Directors

‘The Directors wish to acknowledge .
their” appreciation for the continued and (RK. GUPTA) ' (GANPAT SINGH)
valuable co-operation received from .~ . . . . DIRECTORS
Hon'ble BIFR, Financial Institutions, Banks, ‘ _ . New Delhi

Government Aut_hbrities, Share holders, P Date : 28.12.2012 |

- ANNEXURES TO THE DIRECTORS' REPORT FOR THE PERIOD ENDED 30" SEPTEMBER 2012
Informatlon in accordance with Section 217(1) (e) of the Companies Act, 1956 read with
the Companies (Disclesure of Parliculau s in the Repurt of the Board of Directors) Ruies 1 ups
{a) Conservation nfEnergy and TachnologyAbsorpﬁon ete.

Since the plant operations continued fo be suspended since 28.03. 2002 no mgniﬁcant
- steps could be taken on energy conservation and technology absorptlon during the -
- period under review,

(b) Foreign Exchange Earnings and Outga

During the period ended 30" September 2012 there is no Foreign Exchange earmng The
Foreign exchange outgo was also Nil,

PARTICULARS OF CONSERVATIOH OF ENERGY

- Due lo\suspenseon of the plant operations throughout the year there was no
mnsumpﬁon of electrrmty and coal dumng the yaar.




CORPORATE GOVERNANCE -
REPORT

1. 'COMPANY'S PHiLﬂ&OPHY ON

CODE OF GOQYERNANCE

Corporate Governance Is an integral
part of values, ethics and best business
. practices followed by the Company. The
Company's philosophy can be described as .
observing of businegs practices with the
ultimate . aim of enhancing long term

- shareholders' value and commitment to high

- 2. BOARDOF DIRECTORS -

The Board of Directors. prasently

' consists of five Directors comprising of four

Non-Executive Directors (NED) of which

three are ‘Independent Directors (INDs).

Seven Board Meetings were held during the
Financial Year 2011-12 ended 30"
September 2012 (18 months), on 22" April

2011, 14" May 2011, 5" August 2011, 12"

‘November 2011, 11" February 2012, 11",

" May 2012 and-9" August 2012. Attendance
- and other details of the Directors are as

‘standards of business ethics L ;
Director - Cmsgory No. of Whether | Oulside Directorships’and Comrmtlee
Board last AGM positions -
= Meetings|* altended | Director- | Committee Gommlttee
attanded| (23.09.11) | ships@ Member- Chairmari-
_ ' ‘ | ships# ships#
11 - T B @ & | ® —m
8hri Onkar Nath Rai IND -5 Yes T B ; .
| Shri Vinit Marwaha IND LS. No . 1 - -
Shri Rohni Kumar Gupta | Executive 7 Yes L= L. N I
Shrl Suresh Kumar Kinra | IND(BIFR 7 " No 2 SRR I
‘% : - Nominee) | ’ ' '. g
Shri Ganpat Singh*' Non-Executive| N.A. N:A. N.A. N.A. N.A.

@As per Secfion 275 read with Section 278 of the Companies Act 1956, . - '
- #Only covers Membesships/Chalrmaniships of Audit Committee and Sharsholders/investors Grievance Cemmittae
* Shrl Ganpa! Singh was appointad as Add:linnﬂi Drr'edur we.f. 1" Novermber 2012,

3. AUDIT COMMITTEE

‘The Company has an Audit Committee
- of Directors. The “Terms of Reference” of
the: Commitiee are in conformity with the
‘provisions of Section 292A of the
_Companies Act 1856 and Clause 49 of the
ListilngAgreemem with Stock Exchanges.
The Commitiee consisis of four
Directors namely Shri Onkar Nath Rai
* (Chairman), Shri Vinit Marwaha, Shri RK.
+ Gupta and Shri  Suresh. Kumar Kinra,
-majority being Non-Executive. .

Dates of the meetings and fhe number &

of Members attended:

‘| Date of meetings Number ormambers attendad|
22N aprit 2011 4,
14 May2o1n ~ |

5Mauqust 2011

12" November 2611
11" February 2012
11thay 2012

g August 2012

h-::-mm-ti-r_n

Name ~ Stalus No. of Mestings
aitended
Shr Onkar Nath Ral Chairman "R
Shrt Vinit Marwaha Member s P
Shri Rohni Kumar Gupta Membar 7
| 8hri Suresh Kumar Kiria Member * 7
{BIFR Ngmines)

" Beard level. It consists of four Directors,

The names -of the members of the
Committee and their attendance at the
Meatmgs '

4. SHAREHOLDERSHNVESTORS

GRIEVANCE COMMITTEE

The Company has Shareholders! ’
investors Grigvance Committee at the

namely, Shri Onkar Nath Rai (Chairman of

" the Committee), Shri Rohni Kumar Gupta,

Shri Vinit Marwaha and Shri Suresh Kumar

Kinra.

Dales of the meelmgs arld the number
of Members atte nded:
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[ Dats of meetings - | Number of membera atiended - Vinit Marwaha, Shri Suresh Kumar Kinra
14 May 2011 N - (Special Director appointed by BIFR) and
(14" a ppointed by
S August 2011 N Shri Ganpat Singh da nat hold any sharas.
12 Noverber 2071 T Shri Ganpat Singh do not hold any shares. .
A1* February 2012 i L . (b) . Executive Directors: .
11" May 2012 4 Mame |Service Contrmel . .. . -Remwneration -
3" August 2012 4 | yearstwed Period T Amount_|
The ‘names of the members of the ~ SMRKGwl Syeasuar, Pmamﬂ-annezmzmamcm

bammnﬁae and . their attendance at the
Maatlngs !

Nama ' B | Stalus No.'of Meeﬂngs
Shri Onkar Na{h Rai - Chairman 4
. |.She Vini Marwaha . Member. 6
Shri Rohni Kumer Gupta | Member ' []
Shat Surash I(]mar Kinral  Member ;]
(BIFR Namlnee)

Shri Rohni Kumar Gupta, Whole-time

Director & Company Secrétary, is' the -

Compliance Officer - who oversees the
investor's grievances including related to
Tignsfer/Transmission of shares,

Non-receipt of Annual Reports, dividend, -

_interest and redemption proceeds on
Debentures etc. During the year ended 30"
September 2012 (18months) ien complaints.
were received which stands resolved and no

complaint is pending as on 30" Septamber_

2012.

The Company has also a Commtﬁee of

Directors (COD), which approves

' registration of transfer and transmission of
shares in-physical mode. During the period,
11 meetings of the COD were held. All the

valid requests for transfer of shares were.

processed in time and thera are no pending
transfers of shares.

51 REMUNERATION COHHITTEE
. {nen-mandatory)

The .Company - does ‘not_have any
permanent Remuneration Commltt&e

52 REMUNERATION PAID TO

PIRECTORS

. (a) Non executive Directors (NEDs) No
sitfing fee was paid tg the Directors during
the year, The NEDs did not have any other

‘material pecuniary relationship or
transaction vis-a-vis the Company during
the year, The number of Equity Shares held

“by NEDs: Shri Onkar Nath Rai- 1 share; Shri

The Ccimpany does nat have any Stock

i Ophon Scheme or outstandlng convertible

instruments.

8. GENERALBODYMEETIHGS
Location and time for the last three

Annual General Meetings (AGM):

Year | . Location ‘Date | Time
2007-2008 | Maheran| Patace, | 20.08.2009 | 11.00 A.M,
; Staflon Road, ¢ 3
Jaipur (Rajasthan
2009-2010 | Same as above | 17.09.2010 | 11.00 AM,
Same a5 above [22.00.03041 | 11004 M-

2010-2011

Special Resolution regarding re-
appointment of. Shri Rohni Kumar Gupta,

+Whole-time Director of the .Company for a

period of three years w.e.f. 26" May 2011
was passed at the Annuaf General Meeﬂng

heldon 23° September2011.

No Special Resolutions were requnrsd
to be putthrough postal ballot lastyear. -

7. DISCLOSURES
Disclosures on matenally $|gniﬁcant

retated party transactions Le. transactions of
. the Company of material nature, with its
promoters,,

tha directors dr the
management, their subsidiaries or relatives
etc, that may have potential conflict with the
interests of company, at large: None.

 Sultable - disvlusure as required by

Accotinting - Standard (AS-18) ~ Related
party transactions, has been made in-the:
Annual Report. There were no materially
significant fransactions with related parﬁas

-which wers in conflict with the interests ‘of

the Company.

Details of non- oompllanae by the
Gompany, penalties, and strictures imposed
on the Company by Stock Exchange or
SEBI or any statutory authority, on any

_matter related to capital markets, dunng the

Iastthreayears
Tradlng in the eqmty shares of the




Company was suspended by BSE Lid. we.f.
03.02.2003. The Company has submitted
requisite disclosures/ compliances under

the Listing Agreement to BSE Ltd. for

revocation of suspension. The Company
has also made entire outstanding payments
of listing fees to BSE and custodial fees'to
NSDL and CDSL, -

8. MEANSOF OGMMUNICATIDM

, Quarterly, half-yearly and annual

results are normally publlshed in the 1eadmg
. English newspaper “ Financial Express” and
one regional daily * Dainik Lokmat” (Jaipur},
‘having wide circulation and promptly
furnished to the Stock Exchanges for display
on their respective websites. The financial

resulls are also dlsplayed on thg Company's

 website: .

O8I )
“Managemem Discussjon &Analysns forms
' part of the Directors' Report.

9. GENERAL SHAREHOLDERS"

~ INFORMATION |

(I) ‘ANNUAL GENERAL HIEETING

{a) Date and Time: 21* February 2013
at11.30AM. !
~Venue. ; Hotsl Maharanl Palaoe
Station Rciad Jaipur (Rajasthan).

(b) As required ‘under Clause 49
(IV)(G)(1). a brief resume and other
particulars of the appointment and
re-appointmeént  of the DlreclOrs
-retiring by rotation at the aforesaid
Annual General Meeting and

seeking re-appomtment are being
given In the notes to the MNolice

convening the said Meeting. .

(u) FINANCIAL CALENDER (TENTATIVE)
Financial Reporting -

[+ e guanerandng 312202 | Wit 46 days of oo of
v for the haff vesr ending 31.03.2013 thegearter

- |n_for e quaiter ending 30962113 |

v for the yesr ending mmmia-{mdm Wittin 80 diays of the aed of
tha flaancial year
|1 Annus| Geness! Meeling for the Fmamlni behween January and March
Year enging 2218 - : 204

iii) DATE OF BOOK GLOSURE
18.02.2013 to 21.02.2013: (both days
inclusive)

(iv) DIVIDEND: . No dividend was -

declared forthe year.’

M LISTING ON STCIGK EXCHANGES
{INCLUDING SECURITYCDDE), *
. The Company has made requisite
applicafions to BSE Lid. and pursuing
with them for revocation of suspension
and grant of approvals fo listing and
* trading permission In respect of the new.
~ Equity Shares of Rs. 4 each {(BSE
. Security Code : 530131), issued
pursuant to the Scheme of
Rehabilitation Sanctioned by Honb'le
BIFR (Scheme). Annual Listing Fee for
the financial year 2012-13 has been
paid to BSE. -
The Scheme prowdes that the

Company will automatically get delisted

~ from' Jaipur Stock Exchange,

* Ahmedabad Stock Exchange and Delhi
Stack Exchange. While, Jaipur Stock

. Exchange has delisted the Company's
securities w.e.f. 5" December 2012, the
‘Company is pursuing with Ahmedabad
Stock Exchange and Delhl Stock
Exchange far the delisting.

{w) STOCK MARKET PRICE DATA 8.
COMPANY'S SHARE PERFORMANCE
VIS. BSE SENSEX 3 -

" Trading in the scrips of the Company -

‘was -suspended by BSE Ltd. wef

03.02.2003. :
(vii) DISTRIBUTION OF SHARE HOLD!NGS
~ AS ON 30" Sept. 2012

Category |- Equity % 0‘lml %

{No. of Sharas) Sham Rs. 4 each .| sharsh

1- 500 3168378 ¢ 318 14852 B7.69
601 -1000 . og7s831 |- oer | 1T 542
001 50D | " fesssze | 168 | TR 441
5004 -10000 762938 ore | 8e | o058
10001 B abovel 93606708 | 98.41 B4 ° | ‘050
TOTAL 100208260 | 10000 | 16956 | 100.00

(vlll) SHARE TRANSFER SYSTEM

. Al valid requests for transfer/
transmission of Shargs-held in physical
form are processed within a period of
10-15 days from the date of receipt.
~ thereof and the Share Cerlificates duly
" transferred are immediately returned
to the transfereef lodger. Transactions
in the demated shares are processed
by NSDL/CDSL through the ’

" Depository Participant with. whom the
Shareholders have opened their '

demataccounts. - _
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{ix) BEMATERIAUSA‘I’ION OF SHARES

AND LIQUIDITY

Shareholders may clematerlallze '

thelr holdings in physical form with any

. one of the Depositories namely NSDL.

“all the requests for nomination, change

of address, ECS, Bank Mandate and
remalerialisation etc. are to be mado
only to the Depaositqry Fartlcupant (DP)
ofthe Shareholders.

and CDSL. The temporarily 1SIN No. {5!)
for Equity Shares of the Company for
bath the depositories is IN225C01010.
' As6n 30" September 2012, 58.75 % of
the Equity Shares ; stand
dematerialised. It may be noted that in
respect of Shares held in demat form

OUTSTANDING GDRs AND LIKELY
. . IMPACTON EQUITY NotAplec:able.
(xi) PLANT LOCATION: Shripati- Nagar,
-7 pO. CFA, Distt. Udaipur-313 021,

- Rajasthan. -

{in] ADDRESS FOR CGRRESPONDENCE

1 l.ldaipur Cement Works Limlted | 2| Registrar & Share Transfer -
Secretarial Depariment ; Agents (RTA)
Gulab Bhawan, 3rd Floor (Rear Block) MCS Lfd.
| 8A, Bahadur Shah Zafar Marg Venkatesh Bhawan
New Delhi - 110 002 ' F-65, First Fioor, Okhla

Tel.Nos.: (011 ) 30179861 & -
-, 30179862
Fax No.

Industrial Area, Fhase - 1, -
New Delhi - 110 020

: 91-11-23739475 Tel. Nos. :  (011) 41406148,
Email: dswann@jkmall com & - 41408151-52
rgupla@jkmall cum Fax No. :.81-11-41708881

Email:admin@mosdel.com
Contact Pergon: Mr. Ajay Dalal
Dlrestor 2

(E -rnail; ajay@mcedel com)

Shareholders are mquested to quote their Folio No./ DP1D- Chent iDand
details of shares held in physical / demat mode, E-mall Ids and Telephone /- -
FaxNo forprompl replytethelr communlcattons.

10. DECI.AI!lﬂDH

This is to conf irm that for the financial year ended 30" September 2012 all’ the
Directors and Senior Management Persennel of the Company have affi rmed mmpliance with
the Ccaée of anductfor Directqrs and Semor Management adopted by I.he Board.

t

p K R. K. Gupta_
i _— Whole-time Director




Auditor's Compliance Certificate
. on :
-Corporate Governance

To the Members of UDAIPUR'

CEMENT WORKS LIMITED.

We have examined the compliance of .

.conditions of Corporate Govemance by
UDAIPUF_{ CEMENT WORKS LIMITED for
the. financial year ended 30" September

2012 (18 months), as stipulated in clause 49 _ -

of the Listing Agreement of the said
Company with the Stock Exchanges.

The compliance of conditions of
Corporate Govemnance is the responsibility
of the management. Our examination was
Iimited to procedures and implementation

thereof, adopted by ‘the Company. for.

ensuring the compliance of the conditions of
“the Corporate Governance. It is neither an

‘audit nor an expression of opinion on the

financial statements of the Company.

T

In our oplnion and to the best of our |

- _information and according 1o ‘the

explanation glvan ta us, we certify that the
Company has complied with, in all material
réspect, with the conditions of Corporate
Governance as stipulated- in ‘the ahove
mentioned Listing Agreement. L

' We furthet state that such compliancei is
neither an assurance as to furfher viability of
the Company nor the efficiency or ;
effettiveness with which the: management
has conducted ths affalrs of the Company.

For OM PRAK&SH S. CHAPLOT & CO.
Chartered Accountants .
- FRN: m1270 =

: (O.P.CHAPLOT)
. Partner..
M.No. 10184

Piace: Udaipur
Date : 28.12.2012




UDAIPUR CEMENT WORKS LIMITED

AUDITORS' REPORT -
To the members. of IJdmpur Cement
.WorksLln'uted

We have audited the attached Balance

Sheet of Udaipur Cement Works Limited as
at 30" September 2012, Statement of Profit
and Loss and also the cash flow statement
for the period ended on that date annexed
_thereto. These financial Statements are the

respensibility of the Company's
management. Our responsibilily is to

express an opmaon on- these financial

statements based on our audit.

We conducted our audit in accordance
with auditing standards generally accepted
_in'India.- Those standards require that we

plan and- perform the . audit to obtain
reasonable assurance about whether the
- financial ‘statements are free of material
misstatement. An audit includes examining,
on fest basis, evidence supporting the

armounts and disclosures in the financiat -

Statements. An audit also includes

assessing the accounting principles used

and significant estimates made by
management, as well as gvaluating the
overall financial presentation. We believe
that our audit provides a reasonable basis
for ouropinion.

1. As required by the Companles

{(Auditor's Report) Order, 2003 (as . -

amended) issued by the Central
" Government of India in terms of section
227(4A} of the Companies Act,. 1956,
and on the basis of such checks of the
books and records of the company as
.we considered appropriate and
according to the information and

explanations given to us during the .

course of audit, we enclose in the
Annexure, a statement on the matters
specified in the paragraphs 4 and 5 of
the said Order,

2. Furthet to our comments i ihé”

.Annexure referred to in paragraph 1
-above, we repoit that: :
a) We have. obtained all the

information and explanations

which (o the best of vur knowledge

and belief, were necessary for the
~ purposes of ouraudit;

b) -In our opinion, proper, books of

' account as required by law have
been kept by the Company so far
" as appears from our examlnallon

~ ofthose books;

c) The Balance Shest, Statement of -
Profit'and Loss and the Cash Flow
Statement dealt with by this report
are in agreement with the books of
account;, '

~d) Inouropinionandtothe bestofour ;
information, Statement of Profit
and Loss, Balance Shest and the
Cash Fluw Stalenent dealt with by *
this report comply with the
accounting standards referred to in
Section 211 (3C) ofthe Companies
Act, 1958, to the extent applicable.
e} On the badsis of written
_ representations received.from the
directors, as on 30" September, -
2012 and taken on record by the
Beard of Directors, we report  that -
none of the directers is disqualified
as on 30" September, 2012 from
being re-appointed as a director of

the company in terms of the clause

(g) of sub- (1) of section 274 of the
- Companies Act, 1956. However
all the dircotors of the company
" except Mr. S.K.Kinra, special
. direclor appointed by Hon'ble .
BIFR & Mr. Ganpat Singh,
- - appointed as Additional Director
on Navember 1, 2012 are
" disqualified to be appointed/ re-
" appointed as directors in any
otherpublic company;
f) AHentionisinvited to:

) Note No. 26 of Notes: tvocounts
regarding non-provision against
- loans and advances amounting to

Rs.471.84 lacs, :




(u) Note No. 26 of Notes to Accounts
regarding pending reconciliation/

confirmation of balances of debtors

-and loans 'and advances
_considered to the extent identified

by the management and .our -

inability to comment thereon..

We further report that the loss for the
period, balance in profit & Joss account,
assets and .iiabilities as stated  are
. without considering the impact of ifems
‘mentioned In para (f) (i) to (i) above. Had

the observation made in para () (i) above,
been considered, loss for the perfod

would have been Rs. 1,734.16 lacs (as '

against reported figure of loss for the
period of Rs 1262.32 Jacs), loans &
"advances would have been Rs. 128.62
lacs (as against reported figure of Rs.
600.46 lacs).

i
opinion and to the best of our information
and according to the explanations given to
us, the sald Balance Sheet, Statement of

Subject to the foregoing, in our -

Profit and. Loss and the Cash' Flow -
Statement read together with the notes

b)

thereon, give the information required by the

Companies Act, 1066 in the manner 'so

required and give a true and fair view in

conformity with the amounlmg pnnc;ples

generally acceptad inindia:

a} Inthe case of the Balance sheet, of the

. State of affairs of the Company as at 30"
'September 2012; ;
In the case of Statement of Profit and
Loss, of the loss for the period ended on
that date; and i
In the case of Cash Flow Statemenl of

. the cash flows for the period ended on
that date. :

©)

For OM PRAKASH S CHAPLOT & CO.
Chartered Accountants
- FRN: 000127C

(O.P.CHAPLOT)
Partner
M.No. 10184 .

Place: Udaipur
Date : 28.12.2012
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UDAIPUR CEMENT WORKS LIMITED

AHNEXURE TO THE AUDITORS
REPORT « -

i)

" [Referred to in Paragraph (1) of the

Auditors’ Report of even date to the
members of Udaipur Cement Works
. Limited forthe yearended 30.09.2012]
i) - . ;
_a) . Records showing full particulars
Jincluding quantitative details and
situation of fixed assets have heen
maintained by the company. .

b) . Physical verification of fixed assets has

been conducted by the management .

according to the programme of physical
verification in phased manner which in

‘ouropinion is reasonable having regard .

to the size of the Company and nature

of Fixed Assets during the period. The

discrepancies noticed on such physical
verification were not material,

)  As per information and explanations

provided by the management and
records made available to us, fixed

assets disposed off during the period

© were not substantial.

in , ; il

a) Physical verification of inventories
" has not been conducted by the

Management during the period as.

stated in note no. 19 of Notes fo

. Accounts. .
b) In our opinion and having regard to
. -our comments in Para (ii)(a) above,
the procedures of physical
- verification of inventory needs to be

made adequate in relation to the size

of the campany and nature of its

, business.,
¢} On the basis of information and
records made available, inventory
-records are malntained (subject to
. nota no. 19 of Notaes to Accounts) but

The company has neither granted nor

Aaken any loans, secured or unsecured

to and from companies, firms or other

. parties covered. In the register
“.maintained under section 301 of the

Act. Accordingly, the provisions of
clause 4(iii) (b) to (d), () & (g of the

. orderare nctapplicable.”
iv)

Internal control system requ:m to be
strengthened to be made.
commensurate with the size of the
company and the nature of-fts

., business for the sale of fixed assets

v}

and services and read with our
comments elsewhere and note no 19
& 26 of Notes to Accounts.

According to the ‘nformation and
axplanations provided by the
management and based upon audit
procedure performed, we are of the
opinion that there are no particulars of
contracis or arrangements referred tain
section 301 of the-Act to be entered in

' the register required to be maintained

-v_‘l)

in the absence of physical
. verification report, it is not possible

to ascertain and comment on
discrepancy between book records
and physical Inventory and
adjustments, If any and
ascerfainment of amounf thereof

read together with note no. 19 of

Notes to Accounts.

under that section, accordingly, the
‘provisions of clause 4 (v) (b) of the order
are not applicable. .
In our opinion and acoordlng to. the
information and:explanations given to
us, the company has not accepted any
deposits from the public within the
meaning of the directives, issued by
Reserve Bank of india and the provision -
of sections. 584, ‘58AA or any othér
relevant provisions of the Act and the
rules framed there under. As informed

" 14 Ug, na order has heen passed hy the

Company bLaw Board or National
Company Law Tribunal or Reserve .
Bank of India or any Court or any nther
Tribunal in this regard.

vii) No Internal Audit has been carried

out durfng the period as sfated In
. note no. 28 of Notes to Accounts.

vm) We have broadly reviewed the books of

. account maintained by the company
" pursuant to the order made by the

Central Government for the
maintenance of cost records under:
section 209(1) (d) of the Companies
Act, 1956 and are of the opinion that
prima facie, the prescribed records

o



have been made and maintained read .

with Note no. 1.3.. We have not,
_however, made a detailed examination

of the said records with a view to.

determine whether they are accurats.

a) According to the records of the

Company and information and

‘expianations given to us, the company.

is generally regular in depositing

- undisputed statutory dues, Wealth Tax,
-Service Tax, Custom Duty, Cess and

" other material Statutory dues with the

.appropriate authorities fo the extent
applicable, There are no material

statutory dues payable for a period of

more than six months from the date they
became payable as at 30" September,
2012. S -

b) According to the records and
information and explanations given 1o
us, there are no.dues in respect of
Wialth Tax, Custom Duty and Cess that
have not been deposited with' the
appropriate authorities on acéount .of
any dispute and the dues in respect of
Income Tax, Excise Duty, Service Tax

. - and Sales Tax that have not been

deposited on account of dispute and the
farum where the dispute is pending are
given below: - : ; ' ws

Name of the Mature of The Dues

Forum where dispute

Period Amounit {in Rs.)
| Statute is pending i
Cenlral Excise Act  |*Excise Duly. 1895-96 Hign Cour 440,047
' ' ~ | Excise Duty (interest) 2000-01 | Assistant 281,325
e ' Commissioner Central '
. I Excise, Udaipur ;
Servce TaxAct | Service Tax 1997-98 ' Assistaint o 6,05,692
. ! ' .| Commissioner of VR
, e B Excise (5.T)) .
Sales TaxAct SalesTax . - 1899-2000 " | Assistant . © 814,000
T - i » : Commissioner '
w6 ' {Comm. Tak) .
Sales Tax (interast) 1996-97, 160798 & Assistamt 9,11,000 °
: Ui o . |1s089 Cofmissloner =
' i ; (Gomm. Tax) bt
Sales Tax " [1906-87 Assistant ! 25,04,900
Commissionar .
{Comm. Tax)
A i Circle '8! Jammu - -
Land Tax Act  Land Tax -2008-07 10201112 ' | Sub-Registrar, Mavll 23,68 69,766
' - & Valtabhnager
Above isto be read with note no. 20 of Notes:lo accounis.

x)

The company's accumulated losses
_at the end of the period are more
than fifty percent of its net worth and

it has also incurred cash losses in .

the currént period and also in the

' immediately preceding financial

- Xi)

o, .

On the basis of records made available
and information and explanations given
to us, fhe company has not defauited in
repayment of dues, considering the
sanction of scheme, to financial
institutions, banks and ~debenture
holders, '

xiiy

xili)

According to the information and
explanations given to us, the company -
has not granted any loans and
advances on the basis of security by
way of pledge of shares, debentures
and other securities, - o

The, company is not a chit fund or a
nidhi/mutual benefit fund/society;

“therefore the provisiong of clause

" 4 {xiii) of the Order are not applicable to

the company.

XN) According to-the information and

explanations provided by the




'UDAIPUR CEMENT WORKS LIMITED

managem‘ent. the company is not
dealing in ar fmdlng in- shares,
securities, debeniures and other
investments. '

xv} According: to the information and

' explanatlcms given to us, the company
'has not given any guarantee for loans

_ taken by others from banks or financial

- institutions.

'xvi) In our opinion and according to the
records, information and explanations
given to us, the Company has not
availed any fresh term loan dunng the
- period.

xwl) Based on the exarnmahon of the.

documents " and ' records made
avallable and on the basis of

|nformatmn aned mtpiﬂn:-lﬂnh'-: given o .

us and on an overall examination of
financial statements, we are of the
_opinion that the company has not used

funds raised ‘on short-term basis for . -

long-term investment,
* xviii)According -to the information and

explanations given to us, the company*

. has not made any preferential
allotment of shares during the period to
any parties or companies covered in
the register maintained under section

301 of the Companies Act, 19586.

xix) Aceording to information &
explanations provided by the
management no debentures have
been issued during the period.

xx) The company has not raiséd any

money through a publlc issue during
the period.

xxi) Based on ‘the audit procedures
performed and on the basis of
information and explanations provided
by the management which have been
relied upon by us, no fraud on or by the
company has been noticed or reported
during the course of gur audit or have
been informed by the management.-

For OM PRAKASH 8 CHAPLOT & CQ.
! ~ Chartered Accountants
S FRN: 000127C

. {0O.P.CHAPLOT)
Place: Udaipur Partner

Date : 28.12.2012 M.No. 10184




BALANCE SHEET

As at 3Uth September, 2012

{Amaunt 'm_'Rs. Lacs)

Date: 28122042

Company Secretary

Particulars . Note 30th Sept. 2012 © o 3stMar 2011
. EQUITY & LIABILITIES
(1) SHAREHOLDERS'FUNDS _
(a) Share Capital 2 D ASITIZ . 143223
{b) = Reserves.and Surplus 3 (i0,121.82y - . (22,993.48)
{e) Advance against Securities 4 700283 182.M1
' ' | 1,308.74 . ©o L N378.34)
(2) NON-.CURRENT LIABILITIES
{a) Long-Term Borrowings g o -
.(b) = Other Long-Term Ligbilities 8 840.45
{3) CURRENT LIABILITIES ;
{a) .Trade Payables . 618.95 2,969.22
(b) Other Current Liabililies 7 129507 15,557.04
; 191402 "18,626.26
Total 4,162.21 : 7.147.92
. ASSETS J
(1) NON-CURRENTASSETS
. (a) Fixed Assats ' -
{ij Tanglble Assels 8 2,096.84 4,401,686
(i) Intangible Assets A W Wt Y
iy ~Capital Work-in-Progress 382,36 ; -
' 247920 - 440186
{2) CURRENT ASSETS :
8 Inventories | 421.62 . o B43.23
(b) Trade Recelvables 10 98.90 367.80
" {e) Cashand Bank Balances " 56208 6318 -
_{d) Shart-Term Loans and Advances 12 600.46 147184
: . L 16831 2,746.06
Tolal 40221 " 7,147.02
Significant Accounting Policies 1
Notes on the Financisl Statements - 236
" The accompanying notes furm an Enbegral pan of the Financial smﬁemants
As per our repart of even dafe _
for OM PRAKASH.5 CHAPLOT & CO. Onkar Nath Rai
Charterad Accountanis ’ , 3
FRN: 0001276
- ¥ Vinit Marwaha
0, P. CHAPLOT . o Directors
. Pariner - b .
M.No.; 10184 _ 8. K, Kinra
R, K. GURTA, .
UDAIPUR Whole Time Director &
Ganpat Singh
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UDAIPUR CEMENT WORKS LIMITED

STATEMENT OF PROFIT AND LOSS
For the Period Ended 30th September, 2012

(Amount in Rs. Lacs)

Particulars i . MNote 30th Sept. 2092 31st Mar. 2011
: - - : {18 Months) (12 Moriths)
L RevenuefromOperations ' ° T - R - -
less:ExciseDuty : : . : .
Revenue from Operations {(Nef) - . - .
it Oihnf Incume { i 14 . : 4.83 0.08
. Total Revenue I + iy =) _ o 483 0.06
IV. [Expenses ' _ . '
@ Employee Beneﬁt Experise ® 15 16.89 20
(b) Oftfier Expenses . 16 89590 2764,
Tola) Expenses b : S e 36.84
V. Profit before Interest, Depreciation & Tax (PBIDT) (ut Y (907.96) (36.78)
Financa Costs - A7 ' 0.45 0.08
Depreciation and Amoﬂiialion Expense ] _ I‘l,f[l[l.#ﬁ -
VI,  Profit before Exceptional Items & Tax . ' R (2,008.87) - s (36.86)
VIL Excepuonal Items 18 _ 746.55 "
VIl Profit before Tax (VIVIl) 18 . (1,262.32) {36.86)
Tax Expenses . - O -
Profit for the period ) _ j ; (1,262.32) - {36.86)
X. .Earning per Equity Share (Rs): Mo
Basic & Dilued - ‘ - (1.89) (0.06)
. - > y I ' h :
Noles an the Financial Statements ' 238
The accompanying notes form an integral part of the Financial Statements.
* As per our reporf of even date _ o .
for OM PRAKASH S CHAPLOT & CO. . = Onkar Nath Rai
Charlered Accountants : ' g
FRN: 000127C : 5 ;
: . . . . Vinit Marwaha )
0.P. GHAPLOT : - ' ' Direciors
Parther : T
MNo: 10184 K Kinra
: i R.K GUPTA . S )
UDAIPUR : . Whole Time Director & :
Date: 28.12.2012 _ . Company Secretary B * Ganpat Singh
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NOTE 1 L oma
SIGNIEICANT ACCOUNTING POLICIES

1.4

12
13

1.4

1.5 .

1.7

1.8

19

1.1

The financial statermnents are prepared on going concern basis and the accounts are
maintained on accrual basis except the claimsirefundsifuel surcharges not .
ascertainahle with reasonable certainty are accounted for on settiement jreceiptbasis.-

Fixed Assets are stated at cost of acquisition/ purchase sﬁbje_ct to impairméent.

Expenditure during constiuction/erection period is allocated to the respective fixed

assets on completion of construction/erection. Interest on borrowings as allocated by
the Management for new/expansion project is capitalised/included in Capital Work in
Progress. ' : o ' '

_ Assets and Iiabiliti'e_s related to foreign currency transactions are translated at

exchange rate prevailing at the end of the period or at contracted rate. Exchange
differences in respect of fixed assets are adjusted to the carrying cost of fixed assets
and in respectofother are charged to Statement of Profit & Loss. : Tk

Long Torm investments are stated at rnst

Inyentories are valued at lower of cost and net realisable value (except scrap/waste
which is.valued at net realisable value). The cost is computed on weighted average:
basis. Finished Goods and Process stock include cost of conversion and other charges
incurred in bringing the Inventories to their present location and condition. '

Borrowing cost is charged to Statement of Profit and Loss except cost of _t_:on‘awiﬁg for
acquisition of qualifying assets, which is capitalised till the date of commercial use of the

‘assels, - :

Revenue expenditure on research and development is charged to Statement of profit
and loss and capital expenditure is added to the fixed assets. ¥

(a) Depreciation on Fixed Assets is provided as per straight line method at ihe rates
and in ihe manrier specified in Schedule XIV of the Companies Act, 1956.
Continuous process plants as defined in Schedule X1V have been considered on
technical evaluation. , ;

{(b) Leaseholdland isbeing amortised over the lease period. . _

Provision for taxation is made based on the current tax rates in force. Deferred tax is

recognised, subject to the consideration of prudence, on timing differences, being the

difference between taxable incomes and accounting income that originate in one period
and may be reversed in one or more subsequent petiods. Deferred tax assets arising on
account of brought forward losses; unabsorbed depreciation and other temporary
timing differences are recognised only if there is virtual certainty of realisation.

Miscellaneous expenditure are amortised as follows : e S _

() Preliminary expenses marged to Revenue Account aver aperiod of ten years.

(i) Expenses on jssue of shares/debentures over ten years and such amortisation
~ areadjusted against Share PremiumAccount.

1.12 Retirement benefits are accounted on accrual basis.
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UDAIPUR CEMENT WORKS LIMITED .

1

(Amaunt in Rs, Lacs)

30tk Sept. 2012 Jist Mar, 2011

NOTE2 :

SHARE CAPITAL

Authorised:

EquiyShares  -185,000,000 of Rs. 4 each 740000 §,500.00

T * (Previous year £€5,000,000 of Rs. 10 sach) .
Preference Shares - 51,000,000 of Rs, 10 each ' ' 5,100.00  6,000.00
o i {Prawous year €,000, l]ﬂﬂ of Rs. 100 aach] S .
12,500.00 . 12,500.00
lssu'ad Subecrlhad & Paid llp LR
' Equdy Shares _

-100,205,280 of Rs. 4 each ' , 4,008.21 . 831032
- (Previoun yeor 63,103,243 of Ra 10 cach) fully paid up

Add ; Forflefted Shares ) - g 26.68

o | | 400821 - 6,337.00

Zero Coupon Pféfererica Shares _ .

~ 4,531,948 Shares of Rs. 10} each - 453.19 4,531.95
{Previous year 4,531,948 of Rs 100 each} fuiy pa:d up [senas— )

{issued in consideration other than cash) .

- 563,282 Shares of Rs. 10 each P C 5633 563.28
{Previous year 563,282 of Rs 100 aach) fully paid up {seres-l) = :
(Isaued in consideration other than cash) _

4517.73 143223

a.  Reconciliation of number of Share Outslnndmg ' Number | Number

Equity Shares g 2 g - .
Opening Balanca ] 6,31,02,243 ' B8,21,03 243
Shares issued during the period = : . 3,711,02,037 -
Shares bought back during the pariod . : 5 o i
'Sharaa nuta!and!ng ai the end of lha petiod ' 10,02,05,280 63103243

: Zaro Coupon meemm:u Sharas X

Opening Balance ' " 4531948 O 4531948
. Shares jssued during the period g - - -
‘Shares hoiight back during the period : . _ b :
Shares pulstanding at the end of the period ¥ 45,31,948 4531948
Series - || i o 5 .
Opening Balance Lo : 563282 - 563282
" Shares Isstred during the period ' b i

Shares bought back during the period . ST L s
Shares oulstanding at the end of the period .o : - 583,282 " 503,282
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30thSept. 2012 BistMar 201

. List of Shareholders holding more than 5%
.of the aggregate shares of the Company:

Shareholders Name . ' : Number Number -
" Equity Shares i : - : L .
- Bengal & Assam Company Lid. * - 3,11,53,242 . 3,153,242
JK LakshmiCement Ltd. ~ = . - 2,77,75,000 .
Sunflag Commercial Enterprises Ltd, T T0,75,000 - 70,75,000

Asset Raconﬁtudiun Co. India Ltd. ) 64,54,147

Zero Coupon Preference Shares .
ICIC] Limited - _ : o 4  2WI5670. - 2215670

Unit Trust of Indie. o S 1481560 © 14,81,660

Lic , A ' 362,550 3,62,650

Terms ! right attached to Equity Shareholders:

The Company has only one class of equity shares having a par value of Rs. 4 per share. Eachi holzier of
. 'gquity sharesisentitled ona vole per share.
During the period the Company in terms of the réhabilitation scheme has restructured its Share Capital. The
existing equity share capital of Rs. 6337 lacs (comprising 833.70 lacs shares —face value of Rs. 10.00 each) .
is reduced by 60%, 1.e. the nominal and paid up value of 633.701acs ehares is reduced o Rs. 2534:80 lacs.
Further, the Company has issued equity shares of Rs. 11 11.00 lacs agarnst Unsecured outstanding dues at
Rs. 4 each In consiceration other than cash as per scheme, The Cumpaw has also issued equity shares fo
Secured Lenders amounting to Rs. 373 08 lacs in cansideration other than cash as per the terms of the
Scheme.
. The Zero Coupon Redeemahle Preference Shares {ZCPS} of Rs. 5095.23 lacs are written duwn in
. compliance with the scheme to 10% of the face value, i.e. from Rs. 5095.23 lacs fo Rs. 509.52 lacs. The
aforesaid ZCPS at their reduced value are redeemable on March 31, 2017 Le atthe end of 7" year from the
cutoff date as perthe Scheme | '
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UDATPUR CEMEN T WORKS L [MITED

. {Amount in Rs. Lacs)
30th Sopt. 2012 . st Mar 2011

NOTE 3 _
RESERVES AND SURPLUS
-
Capital Reserve . . .
Balance as per fast Financial Statgmem - L s 131
k2 . Add :Amount credited on wite off of Secured Lenders ' 512330
and transfer of forfeited shares to reserve. | e d 2
i ~ Less: Amount utlized against the . 5124.61 L
. accumulated losses as per.the Scheme - .
' - 131
) ~Bhare Premium Reserve : o
i Balance as per last Financial Statement i 6,088.62 5,088.62
Add : Shere Premium credited on lssue of Equity to ] 62277 B
Secured Lenders as per the Scheme ) ;
Less: Amount ufilized agamst the accumulated Iosses as perthe Scheme 6,711.39 g -
- o 6,088.62
Capital Reduction Reserve
Balance as per last Financial Staigmem
Add : Amount crediied for.reduction in Equity & L L B3STH ..
! Zera Coupon Preference Shares as per the Scheme
b . Less: Amount utitized against the . B3I B
¥ aceumulated losses as per the Schema ’ =
boe ™ Surplus/ (Deficif) in the statement of prafit and loss = o
t Balance as per last financial staternents ! = : Sa (20,083.41) (29,046.56)
\ : y |
Add: Transferred from Statement of Profit & Loss i : (1,262.32) - (36.85)
Add: Transferred frort Capital Reduction Reserve, . 2022391 | L.
* Share Premium Resgrve and Capital Reserve.
Pon (10,121.82) . 29,083.41
{10,121.82) 22,993.48

Note ;
As per the rehabqlltatvon schame, fhe carnpany has ulilized it existing Reservgs & Surplus and Reserves. ca'eated during the

panod all mnnuxrecfcawal reserve against the accumulated losses of the company.

NOTE4
AEWA.HQE AGAINST SECURITIES

3 ' Advancs against Securities (Refer Note 18 of Notes to Accounts) 7,002.83 182.01

700283 18291
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. i (Amount in Rs, Lags).
Non - Current . Current*
30th Sopt, 2012 31etMar. 2011 30th Sopt. 2012 31st Mar 2011

NOTE 5
' LONG-TERM BORROWINGS
SECURED LOANS
Bends/Debentures

135% Secured Redeemable Partly : 0 e N 1
_ Convertible Debentures * = :

23,48,523 No Converiible Debertures g sl : . 2MB53
@ 13.5% of Rs.100 eaoh ( Seres -1) ' " :

15,1?.930 Non Convertible Debentures - - EC 1,517.93:
@ 18:5% of Rs.100 each { Series- 1)

Term Loans:

Loans & Advances from Banks and Financial Institutions

From Financial Institutions R 4 v 6,084.74
From Banks 5 Y 4 12.50
From Banks - Working Capital Loans : ' - g - 1780
Achount disclosed under the head "other current iablities” g g R T 12,010.94
*Die & payable within ane year,

5

Note :- Refer Note no. 18 of Notes to Accoints.
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UDAIPUR CEMENT WORKS LIMITED,

(Amount I Rs. Lacs)

. 30th Sept. 2012 3fst Mer. 2011
NOTEE _ r
OTHER LONG-TERM LIABILITIES _
Payable towards Govt. & Other Dués . _I ", | 84045 w
' ' 8045 0
NOTE 7
OTHER CURRENT LIABILITIES
cm-mmmmmm debts (Refer Note No. ) * \ P " 1201094
. Deferred |ntem§'payahl-am lem Lemérg&uenenm,r_nnws 8 X 106229
Trade Deposits : ‘ | ' ' . 6882 - 43003
. Advincefrom Cusiomers . - 28415 2B
Gowi, and other dues : . - 81242 T
Do of Wcro, Mediurn and Srall Enerprises PR T o
{Refer Note 25 of Notes to Accounts) N , g . ' .
| OherLibittes =, o 12129 | Me
: | 128507 15,557.04
)
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N

UDAIPUR CEMENT WORKS LIMITED

(Amount in Rs. Lacs}

30th Gept. 2012

et Mar. 2011

NOTE 8
INVENTORIES .
{As certified by the Management) -
Raw Materials - : ' 39.43 78.28
Wark in Pragress S : o ' _ 44.47 8894
Finished Goods " . T.08 14.16
Stores & Spares g o : ; 320.82 659.64
Scrap ) ' ' i 1.42 2.24
{Refar Note No 19 - Noles to Acoounts) : z - 421.62 843.23
NOTE 10 : i
TRADE REC EIWnBLES
(Unsecured)
Outstanding for period exceeting Six monthe from
the date they are due for payment "
Considered Good : S 9350 36780,
Considered Doubtiul o B : © 38561 126.72
Lass Provision for Doubtful dest ' ' 385.61 126.72
(Refer Note No. 26 - Note; toAccounts) JE 99.5¢ 367.80
NOTE #1 '
. CASH AND BANK BMMCES
Gash and_ Cash Equivalents
Ralance with Banks :

On Current Accounts e 12.24 T4
Deposits with original matuctty of less than 3 months - 531.52 54.77
Cash on Hand ' . . - T - (.68
Cheques on Hand - 1650 -

- 562,03 5110

NOTE 12

SHORT-TERM LOANS AND ADVANCES

Unsecured | Considered good

Advanoe Income Tax (Net of Prowsmns} * . 1.35

Prepaid Expenses ST - 312 . 157,

Balance with Govt. Authorities ) : A77.65 17763

Other Advances ) 419.69 29129
* Loans & Advances to Related Parties i - 1,000.00

147184

{Refer Note No. 26 & 27 - Notes 1o Accaunts) ' 600.46
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{Amount in Rs. Lacs)

3ith Sept. 2012 ~ 31st Mar. 2011
(18 Months)- {12 Months)

NOTE 13 ,
REVENUE FROM OPERATION
* Sale of Products

Cement

Others
Other Operaling Revenues -
Revenue from Operations (Gross)
Less ; Excise Duty

Revenue from Oparations (Net)

NOTE14

* OTHER INCOME

Rent Income
Inierest Received from Bank on FOR
Credit Balances written off

NOTE 15 - -
EMPLOYEES BENEFIT EXPENSES

Salaties & Wages, Bonus and Graluiy efc.
Contribution to Provident and other Funds
Staff Welfare Expenses

. Administrative Expensa on Provident Fund

-
-
-
—ee 1.
———

483

- 006
4,83 0.08
14,88, 8.84
0.82 0.36
0.15
1.04 i
16.89 9.20
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UDAIPUR CEMENT WORKS LIMITED

(Amount in Rs. Lacs)

30th Sept. 2012 st Mar. 2011
{10 Montha) {12 Montha)
NOTE16 '
OTHER EXPENSES .
Insurance 3.26 2.12-
Rent : 3.06, 0.00
Watch & Ward Expenses 543 3.36
- Repairs to Others 1297 0.53
Postage, Telegrams, Telephones & Telex 1.76 0.70
Travelling,Conveyance & Molor Car Expenses 13.96 0:47
L.egal and Professional Fee & Expenses 4.82 550
Payment to Auditors _ ' 0.25 0.42
Prior Period Expenses (Refer Nots - 290f Notes to Accounts) 109.60 158
Dehit Balancss written-off - : 789 . 0.06
Iriventory written-oft _ 421.62
Broviston for Nouhtul Nehts 26889 b~
Electricity, Gas & Water Charges . 015 3.06
‘Fess & Subscription (Stock Exchange/ Trustee Fees) 7.63 . 837
Printing & Stationery ' - A8 - 0.26
License Fee & Expenses 044 0.09
Office & general Expenses: 17.57 1.33
Royalty / Dead Rent 13.77 .
Recruitment Expense 0.26 =
B95.90 2764
NOTE17 -
FINANGE COSTS
Bank Charges 0.45 0.08
0.45 0.08

L 25



18

19,

20.

21,

2.
25,

' NOTES TO ACCOUNTS

The Companyis reg}stered as a Sick Company with BIFR. Due to nonviability, operations .
of the plant were under suspension since 26" March, 2002. ARehabilitation Scheme for -

"the Company (the Scheme) has been sanctioned by the Board for Industrial and

Financial Reconstruction (BIFR), New Delhi on 13" January 2012 under the provisions of
Sick Industrial Companies (Special Provisions) Act, 1985. The Scheme provides for
various reliefs & concessions in respect of Share Capital, Secured Lenders, Unsecured
Creditors, Employees Dues, State & Central Governmént dues and other statutory
bodies dues. In view of the above the necessary entries in the books have been passed -
by the Company for giving effect of the Scheme. . Exceptional ltems of Rs. 746.55 Lacs

. appearing in the Statement of Profit & Loss Account comprises of write back of Deferred
" interest amounting to Rs.1,082.29 lacs, unsecured creditors amounting to Rs. 1,287.27

lacs; loss on account' of impairment amounting to Rs. 3.00 lacs and depreciation
provided for earfier years amounting Rs."1,620.01 lacs. The expenses relating to the
project have been capitalized under the head Capital Work-in-Progress, After taking the
possession of the plant & mines w.e.f from 23" July 2012, the Company has now
undertaken the work towards upgradation and modernization of the plant. As per the
Scheme, JKLC has invested Rs. 7002.83 lacs which are. reflected under the head

Advance against Securities (Refer Note 4). Accordingly, these Accounts have bmm
preparad on “going concern” basis.

After taking possession of the plant, physical verification of the Fixed Assets was carried
out to ascertain impairment in the value of assets during the period the plant operations
remained suspended. The impairment exercise was carried out in detail by a hlgh level
technical task force constituted by the management. For the reasons stated in Note
no.18 above, physical verification of Inventories of raw materials, process stocks, stores
& spares, scrap and finished goods could not be carried out during the period. However,
Inventories have been valued at 50% of book valua as provided in the Scheme.

Claims made against the Company; to the extent could be identified from available
information, at ‘Rs. 2,619.68 lacs [Prewous year Rs 2245 61 !acs) disputed/not

accepted bythe Compa ny, heance not provided.
(Amountin Rs. Lacs)

_ : 30"Sept12..  31"Martd
Excise duty in respect of matters in appeal T2 7.21
Sales Tax in respect of matters in appeal - 42.30 42.30
Service taxin respectof matters wﬁh - GE.06 : 66.06
Asstt. Commissioner - L _
Land Tax (disputed) | 038870 = 1.859.79
Other matters 11541 - 270.25

. . _2619.68 - _2,24561

The liabilities pertaining to the statutory levies and pending legal cases prior to
01.12.1993 (date of take over of the cement undertaking from Bajaj Hindustan Limited)
will be borne by Bajaj Hindustan Limited.

The Company has only one business segment i.e. manufacturing and selling of oement

in view of uncertainty to have taxable profits in near future, Deferred Tax Assets in
accordance with the Accounting Standard- 22 issued by the Institute of Chariered
Accountants of India has not been recognised. The relief from Minimum Alternate Tax
(MAT)is available to the Company as provided in explanatlon (iiiy & (vii) to Section 11 5 JB
of Income TaxAct, 1961:
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UDAIPUR CEMENT WORKS LIMITED

24,

25,

26.
" Rs. 3,67,79.578/-) and Rs. 4,71,84,621/- (Previous year Rs. 4,71,84,621/-) respectively,

27.

- 28,

29

30,

31.

-

Contingent liability for non-use of Jute bags for Cement packing upto 30th June, 1997, as
per Jute Packaging Materials (Compulsory use of Packaging Commo dities) Act, 1987 is
not ascertained. The Government has excluded Cement Industry from application of the
said Order from 1% July, 1997. ' '

Disclosure of Trade Payable under Current Liabilities & Provisions is based on the
information available with the Company regarding the status of the suppliers as defined
under the “Micro, Small and Medium Enterprises Development Act, 2008" Principal
amount overdue as on 30th September 2012, to "Micro Small & Medium Enterprises
aggregates to Rs. 2,39,446 (Previous Year Rs. 22,11,239). The necessary entries for

write back of the unsecured creditors have been passed as per the Scheme,

Debts over six months and Loans and Advances includes Rs. 98,90,249/- (Previnué year

for which legal and other necessary action has been taken for recovery. Provision for
Doubtful Debts amounting to' Rs. 2,68,89,329/- has been made during the period
{Previous Year - NIL}as per the Scheme. ¢ '

Loans and Advances includes interest free loan to employees of Rs. 7,685,868 (Previous
year Rs. 7,65,868) and interest free advances to. employees of Rs. 2,84,75,225
(Previous year Rs. 1.41,60,915). Maximum balance outstanding during the period Rs.
765,868 and Rs. 2,84,75,225 respectively. : ,

Internal audit has not been conducted during the period since operations of the piant - .
continue to remain suspended as stated in note no. 18 above. ) -

Prior Period Expenses aggregates to Rs. 106.08 Lacs includes Insurance Premium of
Rs. 31.50 lacs, plant Valuation fee of Rs. 4.64 lacs, royaity & dead rent of Rs. 31.90 lacs,

_dues of ESIC of Rs. 34 64 lacs, CSDL dues of Rs. 1.66 lacs & NSDL dues of Rs. 1.74 lacs.

Estimated amount of contracts remaining to be executed on capital account (Net of
Advances) Rs. 206.64 Lacs (Previous year—Nil).

Particulars of raw materials consumed, stores and spares consumed, -
Eamning/expenditure on foreign currency Nil. (Previous year- Nil). s

Capital Work-in-Progress includes the following Pre-operative Expenses :-
Mature of transaction , W Amountin Rs. Lacs
Expenses including Provision for Employee Benefits _— - 48.99

-Watch & Ward (Security) Expenses ' B & T
Postage, Telegrams & Telephones ' ] - 2.60
Electricity, Gas & Water Charges : 17.97
Lenders and otherfees . . : 266.25
Legal, Professional & Consultation Expenses 15.01

' ' ' "382.36

Related Party Disclosure !

‘Listof Related Parties - ¢ .

a) KeyManagementPersonnel (KMP):
Shri R.K.Gupta_- Whole Time Director

- b) Enterprise which has significantinfluence over the reporting enterprise :

JK Lakshmi Cement Ltd (JKLC).

¢} The following transactions were cartied ‘out with related parties in the ordinary
course of business : : } i
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Nature oftransaction | Amount (inRs.)

. i)  Remuneration N o . -4,31,307
T (287539
ii) . Purchase of Cement 2,40,002
i) Outslanding as at period end C
- Payableto KMP (Nei) : s 4 2
. - . e ' (11,875)
- Remuneration Payable to KMP - - ; 74,000
{comprises of Salary & Contribution’ (1,38,600) -
to Superannuation fund) _ ;
© - Payable to JKLC' ' 2,40,002
.- = | W
- Advance against Securities " ' 70,02,82,595

_ (1,82,91,322)
{Figure in bracket are of Previous Year) '

34. Dasicand Dilutod Earning Per Share (Pirsuiant to Accounting Standard=-20):

201112 2010-11
{18 Months) (12Months})
a) NetProfit(Loss)fortheperiod(Rs.) ~ (12,62,30,709) ' (36,85,490) .
b) Weighted Number of Equity Shares of s e A
Rs. 4 (PY -Rs. 10) each outstanding
during the period (Nos.) ©6,67,59,283 6,31,03,243
_¢) Basic/Diluted Earning per share (a/b) _ (1.89) . (0.06)

35. The current period figures are for 18 months period from 1% April 2011 to 30" September
2012 and accordingly, these are not comparable with the previous year figures of 12
months. . , _ - ' '

36. Current period Accounts have been prepared in accordance with the Revised :
Schedule-Vl and previous year's figures have - been regroupedfre-classified
accordingly. : .

As per our report of aven date ] .
for OM PRAKASH § CHAPLOT & CO. : LIS . Onkar Nath Ral
Chartered Accountants oy i

FRN: 000127C ;

N : & Vinit Marwaha Lo
0.P.CHAPLOT . : ' - g " PN
. Partner _ > ) : . ,

MMo. 10184 . bow _ §. K. Kinra
i : R. K. GUPTA - -
UDAIPUR = "+ . Whole Time Director & . e
. Date: 28.12.2012 ' - Company Secretary | Ganpat Singh
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UDAIPUR CEMENT WORKS LIMITED

CASH FLOW STATEMENT
For the 18 months period ended September 30, 2012

(Amount in Re. Lacs)

PARTICULARS 30th Sept. 2012 31t Mar, 2011
: : (18 Months) {12 Months)
A. CASH FLOW FROM OPERATING ACTIVITIES : :
Nat Loss before Tax and Extraordinary ltems {2,008,87) . (36.85)
- Adjustments for : - AR .
Depreciation and Amoriisation. ¢ : © 1,100.46 e
Interest & Dividend Income = (4.83) -
Provision for doubtful debs 89 -
Operating Loss before Warking Capital Changes © (644.35) : _ {36.85)
Adjustments for : : T ’ .
Trade and Other Recelvables : 871.39 - . (150)
Inventories ) T 421.61 ; ~
Trade and Other Payabies : (262.30) . 6.1
Net Cash from Operafing Activities _ 386.35 (32.10)
B. CASHFLOW FROM INVESTING ACTIVITIES ; Low
Purchase of Fixed Assets {800.80) . -
Interest received i 483 =) .
Net Cash!mml (used in) Investing Activities _ _ (795.97) . -
c. CA.SI'I FI.OW FRG,M FINANCING ACTIVITIES : "
Repayment of Lang-Term Borrowings ' (5,911.46) ' (5.75)
Advance against Securiies 6,819.92 _ saz
Net Cash from / (used in) Investing Activities . 90846 32.67
D. lncmadtmumase}in Cash &Cash Equivalents 49884 o 0.57
'E. Cash & Cash Equiuahrmasatthe beginning of the year 63.19 7262
F. . Cash & Cash Equivalents at tha close of the year ; 562,08 6319 -
Notes :
Cash and Cash Equivalenis Inckjda . : :
~ -Cash, Cheques in hand and remitiance in !mn3|t ; 1821 . 0.68
- Balance with Scheduled Banks ' 543.76 i 62.51
' ' 50203 0249

Previous year's figures have been re-amanged and revcasted wherever necessary.

As per our report of even dale :
for OM PRAKASH § CHAPLOT & CO. ; s Onkar Nath Rei
Chartered Accountants . ' ;
FRN: 000127C . ‘
: ) Vinit Marwaha - -
0. P-CHAPLOT t L = Directors
Partner ; B
MNo.: 10184 i 3 $.K. Kinra

R. K GUPTA ,
UDAIPUR ‘Whole Time Director & . ] ;!
Date: 28.12.2012 - Company Secratary ; Ganpat Singh
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Udaipur Cement Works Limited

Reqgd. Office : E-2, Tarnsport Nagar, Jaipur - 302 003, Rajasthan

=
1

[AUMISSION SLIP|

oo No./ DP [D/Client ID #] -

No. of Equity Shares heid | -

I hereby record my presence ai the 17th Annual General Meesting of the Company being
hald ot Maharani Palace, Station Road, Jalpur - 202 G011, Rajasthan, on Thursday, the 21si
February 2013 at11.30A M.

' Name of the Shareholder (in block Ietier)

: Name of Proxy Aulhorised Represeniative attending”
: tin block ietter)

"Strike outwhichever is not applicable

#Applicable for sharehoiders holding shares in demaienalised form

Signalure of the altending Shareholoer ProxyAutticrised Reprasentative®

Notes : Please produce this Admission Slip duly filled and signed at the entrace of the
meeting hall. Shareholders intending to appoint 2 proxy may use the Proxy
Form given below.

B RN e e e e S e e e G M e e SRR W W M M Smm e e R S s e e e s s

Udaipur Cement Works Limited

Regd. Office : E-Z, Transpor! Nagar, Jaipur - 302 003, Rajasthan
[PROXY FORM
PR o B A R B A A M RSB ER RS AR08 O

being & member / members of UDAIPUR CEMENT WORKS LIMITED hereby anpoint
ShrfSmKm e, 4 Y or failing him Sha/Smt Mmoo

et s e my oo praxy in my four absonoe to attend and vole
for ine 1 us and on my / our behall at the 17 Annual General Meeting of the Company 1o be
held on Thursday, the 217 February 2613 al 11.30AM. and at any adiournment thereof.

Signedthis ..o dayol e, 20128,

Tolio HE_E"__"_'I_'""""'" - ' [ |
.?.E".@.:.Q‘..'&E?UQHF _ . | Signature(s) .ooovee s e ‘ Revenue |
~no. of Equity i Stamp |
Sharesheld IR —

=Appticable for Sharehoiders holding shares indematerialised form

Notes: The proxy, in order to be effective, should be duly completed, stamped and
signed and must be deposited at the Registered Office of the Company at £-
2, Transport Nagar, Jaipur 302 003, Rajasthan, at least 48 hours before the
scheduled time,



