Isg'feenstsmgﬁmaany; Limited

NOTlCE!

Notice is hereby given that the Annual. General Meehng of TYROON TEA COMPANY LIMITED will be
held as scheduled below :

Date . 27th September 2010.
Day : Monday

Piace : Bharatlya Bhasha Parishad
36A, Shakespeare Saranl
Kolkata 700 017. '

Time : 10.30 AM.
ORDINARY BUSINESS : IETR LAY

1. To receive, consider and adopt Reports of the Audilors and Direclors and the Audiled Accounts
of the Company for the year ended 31st March 2010

2. To appoint a Diréclor in place of Mr S lssar who retires by rotation, and being eligible offers
himself for re-appointment.

3. To appoint a Director in place ol Mr B. K. Singh who relires by rotalion, and being eligible offers
himself for re-appéintment: : S ‘

4, To appoint Auditors and fix their remuneration.

Registered Office : : : By Order of the Board

“McLeod House" , For Tyroon Tea Company Limited

3, Netaji Subhas Road, . _ S K. C. Mishra

Kolkata 700 001 Company Secrelary

The 31st day of July, 2010 ‘ cum Cost Controller

Noles :

1. PROXY

A member entitled to allend and vole al the meetmg is also entitled to appoint a proxy to auend
and vole instead of himseli/herself and the proxy need not be a member of the Company. Proxy in
order 1o be effective must be deposited with the Company at its Registered Office at least forty-
eight hours before the commencement of the meehng '

2. CLOSURE OF REGISTER OF MEMBERS * !

The Register of Members of the. Company will remain closed from 20th Seplember 2010 to 27th

Seplember 2010 both days inclusive.




DIVIDEND e A
UNPAID QR UNCLAIMED DIVIDEND . C
Pursuant to section 205A of the Companies Act, 1956 all unciaimed / unpald dividends upto the

-_ year ended 31st March, 1995 have been transferred to General Revenue Account of Cehtral

Gavernment. Shareholders who have not encashed the dividend warrants: for the said period are

-+ requested o claim the amount from the Hegrstrar of Compames West Bengal at Kolkata
' DEPQOSITORY SYSTEM

The Company, consequent lo introduction of the Deposnory System, entered into agreement W|th
National Securities Depository Limited (NSDL) and Central Deposutory Services {india) Limited
(CDSL). Members, therefore now have the option of holding and deallng in the shares of the
Cornpany in the electronic form through NSDL or CDSL

Effective from 28th May 2001, tradlng in the shares of the Cornpany on any stock exchanges is
permitted orly in the dematerialised form.

LODGEMENT OF TRANSFER DOCUMENTS

The instruments of share transfer complete in all respects. should reach the Company prior to
closure of the Register of Members as stated above,

CONSOLIDATION OF MULTIPLE FOLIOS

Sharehaolders who are holding shares in identical order of names in mere than one folio, are

. requested to write to the Company enclosing their Share Certificates to enable the Company: to

consolidate their holdings in one folio. -
CHANGE OF ADDRESS o
Members are requested to quote their Registered Folio Number in all correspondence with the

Company and notify the Company immediately of change, #-any, in their registered address and f .
or their mandates. ;

ATTENDANCE SLIP

Members are requested to handover the enclosed “Altendance Siip” duly signed in accordance
with the specimen signalures registered with Company for admission to the Meeting Hall.

MEMBERS' QUERIES
Members desiring any information regarding Accounts are requested to write seven days in

advance to the Company before the date of Meeting to enable the Management to keep full
information ready.



Detalls of Directors seeking Appoiniment at the Annuai General Meeting

Particulars Mr. S. Issar Mr. B. K. Singh
DIN 00044295 00165782
Date of Birth 20/06/1934 08/01/1946
Date of Appointmant 15/10/2004 28/07/1994
Guallfication B.Sc. {Agriculiure) Graduale

Nature of Experience
Functional Area

Me. Issar having over 45 years experience
in Tea induslry. He has been a member of
the Goveming Body, chaiman of Technical
Committee for 3 years and member of
Export / Import commitiee of the Indian
Tea Associalion.

Mr. Singh Is a Mechanical Engineer having 40 years
of experience in Taa Indusiry. He has been manager
of number of Yea Estates situated in Assam, Dooars
and Terai area.

Public Company

Name of Directorship in} 1. Calcon Cement India Lid. NIL
other companies

2. Huidibari Industries & Piantations Co.

Ld.

3. Supra Agrotech (P) Lid.

4. Creative Services {P) Ltd.

§. Vinay Cemenis Lid.

6. RCL Cemenis Lid.
Membership/ Member — 4 NiL
Chairmanship of Chairman — §
Commitiee n

The above repott was placed and approved by the Board al ils
Maeting heki on 318l day of July, 2010.
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REPORT OF THE DiRECTORS

The Directors of the Company have pleasure in presenting the Anmual. Report togather with- the Audited Statement
of Accounts of the Company for lhe year ended 31st March, 2010.

FINANCIAL RESULTS : . _
Rs. As.

Prafit before Interest, Depreclahon and Taxal:on ' o ‘ ~ 3.10,15629 '
Less : intersst o e - 28,73,630 R

. Depreciation 21,61,768 50,35,398
Profit / {loss} before Tax o A "2,59,80,231
Less ; Provision for Taxation : C e o 28,77,000
Profit / (loss) after. Tax ) o _ : 2,31,03,231
Add . : Loss brought forward from previous year e . (2,16,97,741)

Translarred to General Reserve "' ‘ ' o ' ' - 14,08,490
DIVIDEND :

To conserve resources your Directors do not recommend any dividend on the equity shares for the year under
review. : - : ‘ Lol

DlFIECTORS

Mr. S. issar. and Mr B. K. Singh retire by rolation and belng ellgable offer themselves for re-appointmant. The
raquired information about Mr..S. lssar and Mr. B. K. Singh as stlputaled in clause 49 or the listing agreement have
been given separalaly.

DIRECTORS' RESPONSIBILITY STATEMENT :
Your Directors confirm :

. that in. the preparation of the annual accounls, tha apphcable accounllng standards had been followed along
with proper explanation refaling to malerial departures;

. that the directors had selecled such accountlng policies and applied them consistently and made judgemenls
and estimates that are reasonable and prudenl so as lo give a true and fair view of the slate of affairs of the
Company at the end of the financial year and of the Profit of the Company for that period;

. hat the directors had taken proper and sufficient care for the mainlenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assels of the Company and for preventing
and detecting frauds and other irregularities; .

1V, that the direclors had prepared the annual accounts Ql‘l: ‘a going 66ncern basis.
. t . - .. .

AUDITORS :

Messrs. Lodha & Co., Chartered Accountants will cease to hold office as Auditors of the Company at the conclusion
of the lorlhcommg Annual General Meeting and being eligible offer themselves for reappointment. Necessary
cemhcate has been obtained from the Auditors as per section 224 (1) of the Companies Acl, 1956.

The other observations made in the Audilors’ Report are seif-explanatary and therefors, do’ nat call for any further
comments under Section 217 of the Companies Act, 1956




PARTICULARS OF EMPLOYEES :

No employee of the Company was in receipt of such remuneration as io diaclose particulars U/S. 217(2A) of the
Companies Act, 1856 and rules framed thereunder.

ENERGY, TECHNOLOGY, FOREIGN EXCHANGE :

The information in accordance with the pravisions of Section 217(1) {e) of the Companies Act, 1956 read with
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 are given in Annexure ‘A’
which forms part of this Report.

REPORT ON CORPORATE GOVERNANCE

A separale report on Corporale Governance alongwith the Auditor's Cerlificate on ils compliance is annexed o this
Report.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Industrial Structure and Development.

india is the largest producer of Tea in the world, producing about 980 million Kgs annually representing 40% of
World Black Tea Production. The Tea Induslry plays a vital role in the Indian Economy by way of contribuling
valuable foreign exchange and providing employment to a vast work force in remole areas.

During 2009 the tea ﬁrice surged by 21% in the domestic market due to decline in stock and a shortfall of tea in
2009. Expott is more or less same in comparson to last year.

Opportunities, throats, risks & concern.

The Company has one Tea Estats together with own processing unil. Your company is commitied to improve
quality. Tea continues to enjoy the status of a popular beverage in the world. The huge domestic market offers a
significant opportunity for the Tea industry in India. Tea is now also being promoted as a Health Drink and offers
significant opportunities for increase in consumption workiwide. Increase in demand of Orthodox Tea in foreign
countries should have a positive impact on export.

Qutlook.

The health of our induslry depends to a large extent on the geographical conditions which are outside the reatm of
the conirol of the Company. The Tea Industry is a highly labour intensive. The wages of workers are determined
according to periodic wage settlement agreement which often increase the labour cost 0 a significant extent
irrespective of any improvement in productivily and realization. Production in Kenya and Sri Lanka have increased
significantly in the 1st six months of the year. However the excess production has been utilized by importing
counlries o replenish stocks and should not adversely impact markets here In India.

Internal Control system and their adequacy.

The Company has an adequate inlernal control syslem lo ensure proper and efficient use of the Company's
resources, their protection against any unawuthorised use, accuracy in financial reporiing and due compliance of the
Company policy procedure as well as the stalutes. Statutory and internal Audilors alsc review its implementation
and progress at periodic iniervals and take corrective action where any shortcomings are idenlified. The Audit
committee similarly reviews the internal control system and provides guidance for improvement.

Finance & operational performance

During the year 2008-2010 the company's profitabilily increased largely due to improved price realization and also
increase in production. The Company reported a net sale of Rs. 17.50 crores and Net Profit for the year ended
A1st March 2010 after Tax of Rs. 231.03 lacs. The Management took necessary staps to reduce debts to save on
interest cost. Steps are also being taken to improve quality and increase production. The Company slarted
producing Orthodox Tea, which is expecled lo earn better prices.

— —_ e




Human Resources and Dewvelopment.

The Company has around 1500 employees empioyed at the Tea Esiate. The Labour Welfare Officar employed
spacifically for the purpose monliors the wellare of the workers.

Your Company runs one Ho:phl. an Ambulance and two dispensaries at its out divisions providing Medical Care
o the Employees.

Personnel
The Industrial relation remains satisfactory for the year under review.
ACKNOWLEDGEMENT:

The Directors wish io express thelr appreciation to all officars, members, staff and workman of the Company for
valuable secvices rendered and dedication axhibitad by them. They also express lheir gratilude to Tea Board and
Bankers for their co-operation and support extended to the Company and express (heir thanks to Sharaehoiders for
their confidence and understanding. .

Registered Office : ’ For and on behalf of the Board
"McLeod House" 8. ISSAR Directors”
3, Nelaji Subhas Road, C. N. TRIPATHI

olkata - 700 001,

The 31si day of July, 2010
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SRR ANNEXUHE "A" T o o

ANNEXURE TO DIRECTORS' REPORT
‘Companiey (Disclosuie of parficukars in the repoi of Board of Ditetiors) Rulés, 1988:

(A) CONSERVATION OF ENERGY

1. Energy Conservation Measure ‘ S — .
\aken R
2. Additional invesiments and proposals if any, :  Inslallation of Automatic Voltage 'Pegulator ~~ "
... being implemented for rpductlon of . .. o . ‘ :
. corisumplion 6t energy | " " P L TR
“d, 75 impadt ‘of the'feasures’at’ (ty ahd (2) abeve fof * ‘Thi:cost of production Has bean reduced after
reduction of energy consumption and consequenl installation of the-energy saving equipments-barring
impact on the cost of production. increase in rates of inputs.
4, Power and Fuel Consumption . ~ Current Year Previous Year
1. Electricity '
a) Purchased Unit 2,82,551 4,093,044
Total Amount (As.) 28,42,140 37,18,915
o , Rate / Unil 1006 . 753
| ' b) Owiy’ gbneralmn ‘
A ri ' Thrnugh diesel Generator . K o
Unit CgreR ot 2,00778
i)  Units per Litre of diesel
Oil
Cost/Unit (Rs.) 8.62 11.47
2. (a) Natural Gas .
Quantity (Scum) 8,33,745 6,38,705
Total Amount 50,14,747 36,13,709
Average Rate 6.01 5.66
(b) Consumption per Unil of Production '
Black Tea (in Kgs.) 14,48,170 12,83,913
Electricity (In Unit) ) 0.19 0.39
Furnace Oil {in Litres) - —~— —_
Coal (in Kgs.) : - _
Nalural Gas (in Scurh) 8,33,745 6,38,705
Natural Gas (per unit) 0.58. . 0.50




Vit A

(B) RESEARCH AND DEVELOPMENT _ _
1. Specific area in which R & D carried out by the Company -‘\llermi;i:ultﬁfe farming
2. Future plan of action ( . | |
Works are in hand to improve all aspects of field rhanage_menl_ which will lmptdva_both- quaiily and production.
3. Expenditureon R&D |
(a) Capital
(b) Recuring _
(c) Total R & D expenditura - Ais. 1:26.964.00
as percentage of total lurnover
{C) TECHNOLOGY ABSORP’HON-. ADAPTATION AND INNOVATION
1. Efforts aré being made towards tebhnolody.absorption. adaptalioﬁ ahd innovation
2. In case of imported technology (imported during the fast 5 years from the beginning of the financial year )
following inforration may be furnished : -
{a) Technology imported () year of import {(c} has techneology been fully absorbed (d) if not lulIy absorbed
areas where they hava ‘not laken place, reason and luture pian of actions.
No Technology wag Imported during last 5 years.
FOREIGN EXCHANGE EARNING _ — _ Rs: Nit (Previous year Rs. Nij)
FOREIGN EXCHANGE QUTGO — ' Rs. 74,511/~ (Previous year Rs. 1,78,896/-)
?h:gls::;egi gjf:i:e. - ‘ ' go: Sag: Fc‘m behalf of the Board
3, Netaji Subhas Road , - ) : c; N. TRIPATHI Directors

Kalkata - 700 001.
The 31st day of July, 2010.




ANNEXURE TO THE DIRECTOR'S REPORT.

CORPORATE GOVERNANCE REPCRT 2010.

1. A brief statement on Company's philosophy on code of governance.
The Company's philosophy on corporate governance adopted by your Board is to ensure fransparency
consistent with the business environment in which the Company operates, in its dealings and opsrations as
well as the functioning of the Management and the Board.
It seeks to enhance overall sharehokier value over a sustained period of time.

2. Bosard of Directors. :
The Company's Board of Directors Comprises of five directors. There are no Executive Directors on the Board.
The Board met iwelve times on the following dates during the financial year 2008-2010 as against the
minimum requirement of four meetings and the maximum time gap between two meetings did not exceed
three months. . )
30th April 2009, 19th May 2009, 2Qth June 2008, 31st July 2009, 23rd September 2009, 31st Oclober 2009,
16th Novernber 2009, 1st December 2009, 18th December 2009, 15th January 2010, 30th January 2010 and
18th March 2010.

The names and categories of the Directors on the Board, their attendance at the Board Meeling held during i
the financial year 2009-20010 and al the last Annual General Meeting, and also the Directorship and Commiltee

position held by them in other Public Limited Companies as on 31st March, 2010 are given below: -
The Information under Annexure 1 to Clause 49 of the Listing Agreement is made avaiable to the Board.
The Company did not hava any pecunlary refalionship or transaction with the non executive Directors during
2009-2010.
Number of No, of
Board Meeting m?\tc?:dr Directorship held N&:i:ig:hmerm:e
Name Category attended AGM heig on | M Oer Public | e Public Limited
during the A 9 Limited c
year 2009- 23/08/200 Companies ompany
2010 Chairman  Mewmbers | Chairman Members
Mr. A. K. Jalan } Promoter
Director Non Executive 11 YES NIL NIL |NIL NIL
Mr. J. K. Bhagat
Director Non Executive 12 NO 1 4 1 3
Non Independent
Mr. B. K. Singh | Independent
Director Non Executive 4 NO NIL NIL {NIL NIL
Mr. 8. Issar Independent
Director Non Executive 12 YES NIL 4 15 4
Mr. C. N. Independent
Tripathi Non Execulive 1 YES NIL 4 |NIL NIL
Director .
3. Audit Committes
Mr. 8. Issar Chairman Independent, Non-executive.
Mr. J. K. Bhagat Member Non-Independent, Non-executive.
Mr. B. K. Singh Member Independent, Non-executive
Mr. C. N. Tripathi Member Independent, Non-executive

Mr. K. C. Mishra Company Secretary cum Cost Controller acts as a Secratary to the Committee.
The Statutory Auditors, Intemal Auditors and heads of the Finance are invitees to the Meetings.
The Audit Committee met four times during the year ended 31st March, 2010.

The Audit Committee mel on the following dates during the financial year 2009-20010.
30th April 2008, 31st July 2009, 30th Ociober 2009, 30th January 2010,
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Attendance of the Audit Committes

Name of Director No of Meetings
Heki Attended
Mr. S. Issar 4 4
Mr. J. K. Bhagat 4 4
Mr. B. K. Singh 4 4
Mr. C. N. Tripathi 4 3

The terms of reference of the Audit Committee includes

a.
b.

d.

Aeview of annual accounis of the Company before submission to the Board.

Review with the Managemant, Statutory Auditors and the annual financial Statements before subrnission
to the Board.

Review with the Management, Statulory Audilors and Internal Auditors the adequacy of the Internal
Control System,

Consideration of the Reports submitled by internal Audilors and discussion about their findings with the
Management and suggesting correclive actions whenever necessary.

Remuneration Commitiee

Thers is no remuneration committee because non-executive directors do not receive any remuneration
except sitting fees paki for altending the meating of the Board of Directors and Committes thereof.

investors’ / Shareholders’' Grievance Committee.
The commiitee consisls of Mr. A. K. Jalan and Mr. J. K. Bhagat.
Mr. A. K. Jalan — Chairman, Mr. J. K. Bhagat — Member.

The Investors’ / Shareholders' Grievance Committee met two times during the financial year 2008-10, on
31st July, 2009 and 30th January, 2010.

Given below is the position of Complaints raceived and attended dufing the year.

Complaints received - 20

Complaints attended - 20

Pending Compfaints as on 31-03-2010 - NIL

No transfer were pending at the end of the financiai year.

Name and Designation of the Compllance officer. Mr. K. C. Mishra

Company Secratary cum Cost Controller.

General Body Meetings

Date Time Yenue No. of Special
Resolution passed
27-09-2007 3.00PM. Auditorium of Bharatiya Bhasha Parishad NIL
36A, Shakespeare Sarani, ’
Kolkata ~ 700 017.
26-09-2008 10.30 AM. Auditorium of Bharatiya Bhasha Parishad NIL
36A, Shakespeare Sarani,
Kolkata — 700 017.
23-09-2000 3.00PM. Auditorium of Bharatiya Bhasha Parishad NIL

36A, Shakespeare Sarani,
Kokata ~ 700 017.

At the ensuing Annual General Meeting no regolution is proposad o be passed by Postal Baliot.
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Dlisclosures :-

There are no malerially -significant transactions made by the Company with its Promoters, Directors or
management, thelr subsidiaries or relatives elc. that may have potential conflict with the interest of the
Company at large.

The Register of Contracts containing transactions in which Directors are interested is placed before the
Board for its apprcwal whenever such transaction exists,

Details of non-compliance by the Company, penalties, strictures imposed on the 'Company by Stock
. Exchanges or SEBI or any statutory authorily on any matter related to capitai markets during the last three
years; NiL .

Disclosure on Risk Management: The Company has:in place mechanism to inform Board Member about the
risk assessment and minimization procedure which is subject to review by the Management and is requited
to be placed by the Board on an annual basis.

. CEO/CFO Certificate: A cerlificale from_Director (who is head- of financial funclion also) on the financial
statement of the Company was placed before the Board.

. Declaration of Compliance with-the Code of Conduct: All tho Directors and Senior Management Personnel
have aflirmed compliance with the Coda of Conduct as approved and adopted by the Board of Directors. A
declaration to this effect signed by the Direclor of the Company is given slsewhere in this Annual Report.

Meana of Communicalion :

The quanerly rasulis are published in lhe Financlat Express and Arthik Lipi. There is no website at present,
nor are half yearly resulls sent to each household ol shareholders. Management discussions and analysis
report jorms part of this annuai reporl.

GENERAL SHAREHOLDER'S INFOHMAﬂON.
a. A.G.M. Date - 27ihSeptember 2010 at 10.30 A M.

Venue : - Bharatiya Bhasha Parishad,
36A, Shakespeare Sarani,
Kolkata — 700 017.

b. Financial Calendar — April to March.

Date of Book Closure — 20/09/2010 to 27/09/2010 (both days inclusive).
d. Dividand : NiL
e, Listing on Slock Exchangas.

Name - . Address
Bombay Stock Exchange Lid. . . Phirojee Jeejeebhoy Tower
R Dalal Street, .
- o _ _Mumbal - 400 001.
The Calculia Stock Exchange 7, Lyons Range,
Assocclation Lid. - Kolkata - 700 co1.
The Company has pald annual Iistlng leet; fo Kolkata and Bombay Stock Exchange for financial year
2010 —2011. .
. Stock Code : BSE - 526945

Demagt ISIN in NSDL and SRR
CDSL for the Equily Shares. : INE 945B01016 -
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Market Price Data : High Low during each month in the last financial year.

MONTH BOMBAY STOCK EXCHANGE (in Rs.)
High Low
April, 09 15.03 . 1245
May, 09 ' 15.55 12.40
June, 09 15.10 13.66
July, 09 17.69 - 13.17
August, 08 20.95 14.11
September, 09 22.50 : 18.30
October, 09 22.15 18.35
November,09 32.00 21.05
December,00 ) 36.70 26.95
January, 10 35.%0 : 26.05
February, 10 33.00 25.40
March,10 30.85 2505

Performance in comparison 1o Broad based indices such as BSE Sensex.

- Stock Performance
20000 B
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0 ‘ e + et ' 4 0
Agr,09 Moy, 09 Jun, 00 Sd 09 Aug, 09 Sep, 09 Oct,09 Nov,03 Dac, 08 Jan, 10 Feb, 10 Mar, 10
Month ‘

{ =~ BSE tndices 4~ Tyroan Share Prices |

4 BSE Sensex
@ Share Prices
Registrar & Transfer Agent - R & D infotechr Private Lid.,
Ground Floor, 22/4, Nakuleshwar Bhaltacharjee Lane
Kolkata — 700 026
Phone Nos.: 033-24631657 / 8

Share Transfer System

Share Transfer documents received are approved by the Share Transfer Commiltee avery fortnight, if
documents are complete in all respects.’
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k. DISTRIBUTION OF SHAREHOLDING AS ON 31-03-2010

No. of Shares - SHAREHOLDERS ... .... .SHAREHOLDING
. NOS. T T % NOS. "

Upto 500 2008 Tt 8659 a79894 10.45
501-1000 160 6.90 131487 - 362
1001-2000 - 70 © 302 102413 2.82
2001-3000 - - 23 . 089 56632 . 156
3001-4000 9 _ 039 32059 0.88
4001-5000 ‘ 6 | 0.26 28031 I K4
5001-10000 14 060 104926 2.69

Above 10001 29 128 2799058 77.01

SHAREHOLDING PATTERN (AS ON 31-03-2010)

Category ‘ No.of Shares held Shareholding (%)
Financial Institutions 157071 4,62
Mutual Funds 24200 0.71
Bodies Corporate o o 992368 2847
Directors and relatives , _ . 1160472 ‘ . 341
NRI / OCB 85121 | 2.50
. Others ' ’ 982868 ’ 28.89
_ - S 13402100 . 100.00
¢ Forlelted Shares : . . 232400
" Total . - 3634500

L. Demateriallsation of shares and Liquidtly :- 17713#1 out-of 3402100 equity shares have been
* dematerialised upto 31st March, 2010.

m. - Outslanding GDRs/ADRs/Warrants - Not Applicable.
or any convertible instruments, conversion ’
.date and likely impact on equity.
n. Plant Location : Tyroon Tea Estale,
' : P.O. Kharikalia,
Dist. Jorhat, Assam. Pin-785633

0. Addrass for Correspondence

Company - K. C. Mishra, Company Secretary cum Cost Controller.
) "~ Tyroon Tea Company Limited
3, N. S Road, Kolkata — 700 001. -
Phone Nos, . 2248- 3236/6071 e-mail : tyroonevsnl.com

Transfer Agent - R:& D Infotech Private Lid. -

Ground Floor, 22/4, Nakuleshwar Bhattacharjee Lane, Kolkala — 700 026
Phone Nos.: 033-24631657 / 8, e-mail ; rdinfotech @ yahoo.com

Certificate ql the Director of the Company in terms of Clause 49-1(D) of Listing Agreement

To .
The Mambers of
Tyroon Tea Company Limited

In terms of Clause 49-1(D) of the Listing Agreement it is hereby declared that all the Diractors and Senior

Management parsonnel including functional heads have affirmed the Code of Conduct as appiicab!e to them for the
year ended 31st March, 2010. _ .

Place: Kolkata R For and on behalf of
Date : 31st July, 2010. _ Tyroon Tea Company Limited |

8. issar - Director
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AUDITORS’ CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE
GOVERNANCE AS STIPULATED IN CLAUSE 49 OF THE LISTING AGREEMENT

.5 .. Tathe Members.of Tyroon TéitCompaily Limited . ™

We have examined the Compliance of the Conditions of corporate governance by Tyroon Tea
Company Limited, for the year ended 31st March, 2010 as stipulated in clause 49 of the Listing
~ Agreement of the said Company, wilh stock axchange(s) in India.

The Compilance of conditions of Corporate Governance is the responsibility of the management.
Our examination was carried out in accordance with the Guidance Note on certification of
Corporate Governance (as stipulated in Clause 49 of the Listing Agreement) issued by the Institute
-of Charlered. Accountants of India and was limited to procedures and implementation thereof,
adopted by the Company for ensuwring the compliance of the conditions of corporate Governance,
It is neither an audit' nor an expression of opinion on the financial statement of the Company.

In our opinion and to the best of our information and explanations given to us, and representations
made by the Directors and the Management, except as given in para 4 below, we certify that the
Company has complied in all material respects with the conditions of Corporate Governance as
slipulated in the above-mentioned l.lstlng Agreernant.

4, ) The framaWOrk of Risk Management and its controls are yet to be defined.

We further slate that such compliance is neither an assurance as to the future vrabiluty of the
Company nor. the efficiency. or effectiveness with which the management has conducted the
affairs of tha Company. .

For LODHA & CO.
Flrm ICA! Registration No. : 301051E
" Chartered Accountanis

Place : Kolkata . Co : _ o - - . H.S.Jha
Dated : 31st July, 2010 - : . - (Pariner)

Membershrp No. 55854
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AUDITOR’S REPORT TO THE MEMBERS
OF :

Tyroon Tea Company Limited

We have audited the attached Balance Sheet of Tyroon Tea Company Limited as at 31st March, 2010,
the Profit and Loss account and also the Cash Flow Statement for the year ended on that dale. These

financial statemants are the responsibility of the company’s management. Our responsibliity is to express
an opinion on these financial statements based on our audit.

We conducied our audil in accordance with auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial stalemenis are free of material misstatements. An audil includes examining, on a test
basis, evidence supporting the amount and disclosures in the financial stalemenis. An audit also
includes assessing the accounting principles used and signilicant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our apinion. ‘

.  As required by the Companies (Auditor's Report) Order, 2003 (“the order”) as amended by the
Comapnies {Audilor's Report) (Amendment) Crder, 2004 issued by the Central Government of
India in terms of Section 227(4A) of the Companies Act, 1956 (“the Act®), and according to the
information and explanations given to us and on the basis of such checks as we considered
appropriaie, we enclose. in the annexure a statement on the matters specified in paragraphs 4
and 5 of the said order.

Il.  Atteniion is invited 1o the following notes of Schedule 15 regarding :

i)

i)

iii)

Certain loans which have becorne overdue for payment in respect ol which eventual shortfall
in values thereof and their impaci, Iif any, are currently not asceriainable (Note 5).

Computation of income lax based on certain opinion / interprelation and their impact, if any,
are currently not ascertainable (Note 7(i)).

Invesiments in respect of which eventual shortfall in value thereof and recoverability of
advances and their impact, if any are currently not ascertainable (Note no. 9 and 10)

. We further report that the overall impact of items mentioned in Para !l above has not been
ascertained and therefore, cannot be commented upon by us.

V. Further to the above, we report that:

a)

b)

¢

d)

We have obtained ajl the information and explanalions which to the best of our knowledge
and belief were necessary for the purpose of our audi;

in our opinion, proper books of accounts as required by law have been kept by the company
so far it appears from our examination of such books,

The Balance Sheet and the Profit and Loss account dealt with by this report are in agreement
with the books of accounts;

in our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement
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e)

f)

dealt with by this report comply with the accounting standards referred to in section 211 {3C)
of the Act;

On the basis of written representations received from the direclors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2010 from
being appointed as a director of the company in terms of tlause (g) of sub section (1) of
Section 274 of the Act;

In our opinion and to the best of our information and according to the explanations given to
us the said accounts subject to our remarks as given in Para Il above with their resultant
impact and including everall impact as given in para Il above (presently not ascertainable)
and Note 13 of Schedule 15 regarding non-availablity of details relating to Micro, Small and
Medium Enterprise Development Act, 2006 and read together with the other notes therecn
give the information required by the Act, in the manner so required and give a true and fair
view in confarmity with the accounling principles generally accepted in India :

)] In the case of the Balance Sheel, of the State of affairs of the company as at
31st March, 2010;

i} incase of Profit and Loss account, of the profit for the year ended on that date; and

iii}  in the case of the Cash Fiow Statement, of the Cash Flows for the year ended on that
date.

For Lodha & Co.
Chartered Accountants
Firm ICAIl Registration No. : 301051E

Place: Kolkata (H. S. Jha)
Dated: the 31st day of July, 2010 Partner

)

i)

Membership No. 55854

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF AUDITOR'S REPORT OF EVEN DATE

(a}) The company has maintained proper records showing full particulars mcluding quantitative

(b)

(c)

(a)

{b)

details and situations of fixed assets.

The Fixed assets of the company were physicaly verified by the management according to
phased program of verification, which in our opinicn is reasonable having regard to the size
of the Company and the nature of its business. Discrepancies noticed on such verifications
were not material.

The company has not disposed off a substantial part of its fixed assets during the year,
which affect its going concern status.

As explained to us, the inventories of the company except malerials lying with the third
parties have been physically verified by the Management at reasonable intervals during the
year/at the year end. In our opinion and according to information and explanations given to
us, the frequency of the verificatlon is reasonable.

In our opinion and according to the information and explanations given to us, the procedure

-of physical verification of inventories except in respect of materials lying with third parties

followed by the Management is reasonable and adequate in relation to the size of the
company and nature of its business.
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Iy

V)

v}

Vi)

Vi)

Vill)

X)

X)

X1)

XIi)

{c} On the basis of examination of the records of Inventory and according to the information and
explanations given to us, we are of the opinion that the company is maintaining proper
records of Inventory. Discrepancies noticed on the physical verification of stock were not
material.

On the basis of examination of the records and according to the information and explanations
given to us, the company has not taken/granted any loans, secured or unsecured to Companies,
firms, or other parties covered in the register maintained under section 301 of the Act during the
year. Accordingly, the provisions of clause 4(iii} (b) to (g) of the order are not applicable to the
company. However, interest amounting fo Rs. 20,79,050 is overdue from a company covered in
the register maintained under Section 301 of the Act.

in our opinion and according to the information and explanations given to us there are adequate
internal control procedures commensurate with the size of the company and nature of its business
with regard to the purchase of Inventory, Fixed Assets and sale of goods. During the course of our
audit we have not observed any continuing failure to correct major weakness in internal control
system.

According to the information and explanalions given to us, there are no transactions that need to
entered into the register in pursuance of section 301 of the Act. Accordingly, the provisions of
clause 4(v) (b) of the order are not applicable to the company.

The company has not accepted any deposits from the public during the year within the meaning
of the provisions of section 58A, 58AA or any other relevant provision of the Act and rules made
thereunder.

The Company has an internal audit system which covers certain specific areas of operations/
processes and therefore the scope thereof needs to be enlarged and the system followed needs-
to be further strengthened.

As explained to us, the Central Govemment has prescribed the maintenance of cost records
under section 209(1)}(d) of the Act for the manufacture of tea. The Company is in the process of
compiling such records. However in the absence of these records we have not been able to carry
out the review of the same.

According to the information and explanations given to us and as per the records of the Company,
the Company is regular in depositing with appropriate authorities undisputed statitory dues
including Provident Fund, investor Education and Protection Fund, Employee State Insurance,
income Tax, Professional Tax, Sales Tax, Wealth tax, Service Tax, Excise Duty, Cess and any
other statutory dues applicable to it. However, according to the information and explanation given
to us, there is no undisputed amounts payable in respect of these which were in afrears as on
31st March, 2010 for a period of more than six months from the date they became payable.

The accumulated losses of the company as at the close of the financial year does not exceed fifty
percent of its net worth and it has not incurred any cash losses in the financial year and in the
immediately preceding financial year. The effect of unquantified qualifications has not been taken
into consideration for the purpose of making comment in respect of this clause.

Based on our examination of documents and records and according to information and
explanations given to us, the company has not defaulted in repayment of dues to Financial
Institutions and banks. There are no debenture holders.

Based on our examination of documents and records and according to the information and
explanations given to us, the company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.
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Xlif} The company is not a Chit fund or a Nidhi/Mutual benefit fund/saciety. Accordingly, the provisions
of clause 4(xiii) of the order are not applicable to the company.

XIV) The company is not dealing and trading in shares, securities, debentures and other investments.
Accordingly, the provisions of clause 4{xiv) of the order are not applicable to the company.

XV) According to the information and explanations given to us, the company has not given any
guarantee for loans taken by others from Banks or Financial Institutions.

XVl) As per the information and explanation given to us, the Company has not availed fresh term loan
during the year.

XVl According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the company, we report that the company has not utilised. shont term funds for
long term investment.

XVHil) The company has not made any preferential aflotment of shares 1o parties and Companies covered
in the register maintained under section 301 of the Act.

XIX) On the basis of the examination of the records, the company has not issued any debentures.
XX} The company has not raised any money by public issue during the year.

XX1) During the course of our examinations of the books of accounts carried out in accordance with the
generally accepted auditing practices in India, we have neither come across any incidence of
traud on or by the company nor have we been informed of any such case by the Management.

For Lodha & Co.
Chartered Accountants

: Firm |CAl Registration No. : 301051E
Place: Kolkata . {H. S. Jha)

Dated: the 31st day July, 2010 Partner
Membership No. 55854
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Tyroon Tea Company Limited

Balance Sheet as at 31st March, 2010

SQURCES OF FUNDS
SHAREHOLDERS® FUND

CAPITAL

FIGURES IN BRACKETS REPRESENT DEDUCTIONS

SCHEDULES

RESERVE & SURPLUS 2

LOAN FUNDS

APPLICATION OF FUNDS

SECURED LOANS

DEFERRED TAX LIABILITY
(Refer Note 7 of Schedule 15)

FIXED ASSETS :

GROSS BLOCK

LESS : DEPRECIATION

NET BLOCK

CAPITAL WORK IN PROGRESS
INVESTMENTS

CURRENT ASSETS, LOANS & ADVANCES

NOTES ON ACCOUNTS

Kolkata

The 31st day of July, 2010 Partner

INVENTORIES

SUNDRY DEBTORS

-

CASH & BANK BALANCES 8
LOANS & ADVANCES 9A

OTHER CURRENT ASSETS B .

LESS : CURRENT LIABILITIES & PROVISIONS 10
NET CURRENT ASSETS

15

AS AT AS AT .
31.03.2010 31.03.2009
RAs. Rs.
3,51,20,208 3,51,20,208
7.38,34,369 5,07,31,138
10,89,54,577 8,58,51,346
1,72,29,393 1,43,69,481
1,72,29,293 1,43,69,481
12,61,83,970 10,02,20,827
8,31,50,852 7.02,80,311
3,29,26,788 3,20,51,061
5,02,24,064 3,82,29,250

- 6,66,932
3,61,44,059 2,11,00,200
64,65,034 85,17,684
36,897,740 17,30,194
32,18,528 21,37,282
5,88,56,789 5,21,46,633
1,84,61,611 1,77,04,475
9,06,99,602 8,22,36,268
(5,08,83,755) {4,20,11,823)
3,98,15,847 4,02,24,445
12,61,83,970 10,02,20,827

SCHEDULES REFERRED TO ABOVE FORM PART OF BALANCE SHEET.

THIS IS THE BALANCE SHEET REFERRED TO IN OUR REPORT OF EVEN DATE.

FOR LODHA & CO.
Chartered Accountants
H. 5. JHA

20

K. C.MISHRA
Company Secrelary S, 1SSAR
cum Cost Controlier

For and on behaif of the Board

C. N. TRIPATHI

Directors




Tyroon Tea Company Limited

Profit and Loss Account for the year ended 31t March, 2010

FIGURES IN BRACKETS REPRESENT DEDUCTIONS

SCHEDULES 2009-2010 2008-2009
Rs. Rs. Rs. Rs.
INCOME
"SALE PROCEEDS OF TEA 17,55,07,663 13,24,00,069
LESS : TEA CESS 441902 17,50,65.761 3,79,449 13,20,20,620
OTHER INCOME 1 78,32,625 38,26,285
' INCREASE / (DECREASE) IN STOCKS 12 5,34,956 3,03,140
18,34,33,342 13,61,50,045
EXPENDITURE
PURCHASE OF GREEN TEA LEAVES 2,77,64,333 1,68,93,254
EXPENSES 13 12,46,53,380 10,08,10,505
INTEREST 14 28,73,630 40,89,734
DEPRECIATION 21,61,768 19,14,5670
BAD DEBTS WRITTEN OFF — 36,29,588
SUNDRY DEBIT BALANCE WRITTEN OFF — 16,277
15,74,53,111 12,73,53,928
PROFIT/(LOSS) BEFORE TAXATION 2,59,80,231 87.96,117
LESS : PROVISION FOR TAXATION : 28,77,000 -
INCOME TAX RELATED TO EARLIER YEARS - 3,61,670
FOR FRINGE BENEFIT TAX — 1,57,781
EXCESS PROVISION OF FBT WRITTEN BACK — 19,242
PROFIT / (LOSS) AFTER TAX 2,31,03,231 82,895,908
LESS : TRANSFERBED TO GENERAL RESERVE 14,08,490 —
BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR (2,16,94,741) (2,99,90,649)

PROFIT / (LOSS) CARRIED TO BALANCE SHEET
BASIC AND DILUTED EARNING PER SHARE

NOTES ON ACCOUNTS 18

6.79

(2,16,94,741)

2.44

SCHEDULES REFERRED TQO ABOVE FORM PART OF THE PROFIT AND LOSS ACCOUNT.
THIS IS THE PROFIT & LOSS ACCOUNT REFERRED TO IN OUR REPORT OF EVEN DATE.

FOR LODHA & CO.
Chartered Accountants
Kolkata H. 8, JHA
The 31s! day of July, 2010  Partner

21

K. C. MISHRA

Company Sectetary 8. |SSAR
cum Cost Controller

C.

N. TRIPATH!

For and on behalf of the Board

IDirectors

P;



Tyroon Tea Company Limited

Cash Flow Statement for the year ending 31st March, 2010

A,

FIGURES (N BRACKETS REPRESENT DEDUCTIONS

Cash Flow from Operating Activities :

Nat Profit before Tax

Adjustments for :
Depreciation
Interest Paid
(Profit) / Loss on Sale of Fixed Assels
Interest / Dividend received
(Profit) / Loss on Saie of Investmenis
lrrecoverable batance / Bad Debt written off
Liability no longer required written back

Cperating Profit belore working capitzl changes
Adjustments for :
(Increase) / Decrease in Trade and Other receivables
(Increase) / Decrease in Inventories
Increase / {Deacrease) in Payabies

Cash generated from operations
Direct Taxes paid {net}

Net Cash (used in} / from operating activities
Cash Flow from Investing Activities :
Purchase of fixed assets

Capital Subsidy Received

Sale of fixed assels

Invesiments - Purchase of Investments
Proceeds from Sale of Investments

Loans and Inter-corporate Deposits {Net)
interest received

Dividend received

Share Application Money Given / Refund Received

Net cash {used in) / from Invaesting activities
Cash Flow from Financing Activities :
Proceeds from Long Term Borrowing
Dividends paid

Interest Paid

Net cash (used in) / from financing activities

Net (Decrease) / Increase in cash and cash equivalents
Cash and Cash Eguivalents (Opening Balance)*
Cash and Cash Equivalents (Closing Balance)*

Current Year

Previous Year

Rs. Rs.
2,59,80,231 87,96,117
21,61,768 19,14,570
28,73,630 40,890,734
(29,591) {1,83,407)
(1,94,78,882) (13,52,667)
(20,612) -
— 36,46,865
— {1,33,626)
2,90,17,544 1,67,66,566
(31,64,915) (4,01,622)
20,52,650 (11,89,857)
62,63,537 29,73,827
3,41,68,818 1,81,48,934
(32,86,803) (4,81,087)
3,08,82,013 1,76.,67,847
(1,37,97,032) {29,86,136)
2,49,549 4,02,877 |
87,424 2,03,846
(1,75,73,247) —
50,50,000 -
(50,00,000) 30,00,000
11,07,046 2,61,249.
83,800 5,47,150
— (25,00,000)
(2,97.92,460) (10,71,014)
28,59,912 (1,10,65,250)
(28,68,218) (42,56,303)
(8,307) (1,53,21,565)
10,81,246 12,75,278
21,37,282 8,62,004
32,18,528 21,37,282

Note: 1. The above Cash Flow statement has been prepared under the “Indirect Method" set out in Accounting

Kolkata H. 5. JHA
The 31st day of July, 2010 Parlner

Standard (AS) - 3 on Cash Flow Statemant
2. *Refer Schedule ‘8’

THIS IS THE CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE

FOR LODHA & CO.
Chartered Accountants

22

K. C. MISHRA
Company Secretary §. ISSAR
cum Cost Controlier

For and on behalf of the Board

C. N. TRIPATH;I

Directors




Tyroon Tea Company Limited

Schedules annexsd to and forming part of the accounts for thq year ended 318t March, 2010

AS AT
31.03.2010 31.03.2009
Rs.
SHARE CAPITAL
Authorised
40,00,000 Equity Shares of Rs. 10/- each 4,00,00,000 4,00,00,000
issued, Subscribed and Pald Up
34,02,100 Equity Shares of Rs. 10/- each fully 3,40,21,000
paid up
(Of the above 42,000 Equity Shares
ware alloted as Fully Paid Up pursuant
1o a contract without payment being
received in cash and 11,986,000 Equity
Shares of Rs. 10/- each were alloted as
Fully Pald Up by way of Bonus Shares
by Capitalisation of General Reserve)
Add ;: Forfeited Shares 10,99,208 3,61,20,208 3,51,20.208
Amount Paid-Up on - :
2,32,400 Equity Shares
RESERVE AND SURPLUS
AS AT ADDITIONS DEDUCTIONS AS AT
31.03.2008 31.03.2010
RAs. As. Rs. Rs.
Share Premium 3,86,57,000 _— - 3,86,57,000
General Resetve 3,37.68,879 14,08,490 —_ 3.,51,77,369
Debit Balance In Profit & Loss Account (2,16,94,741) 2,16,94,741 — —
5,07,31,138 2,31,03,231 —_ 7.36,34,369
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Tyroon Tea Company Limited

Schedules annexed to and forming part of the accoynts for the year ended 31st March, 2010

3. SECURED LOANS
Term Loan from Allahabad Bank

From Tea Board — Tea Processing and
Packaging Development Scheme
(Securad by hypothecation of assets
acquired under the Scheme)

Vehicle Loan .
(Securad by hypothecation of vehicles acquired
under Car Loan Schema) :

AS AT
31.03.2010
Rs.

1,54,43,981

17.85,412

AS AT
31.03.2009
Rs.

1,35,51,361

13,643

8,04,477 |

1,72,29,393

1,43,69,481
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Tyroon Tea Company Limited

SCHEDULE ‘¥

Schedule of Fixed Assets annexed to and forming part of Balance Sheet as at 31st March, 2010

{Figurss in Rupees)

GROSS BLOCK DEPRECIATION . NET BLOCK
Particutars Cost Additions Deductions  Cost On Upto - As on As on
as on : as on Sales/ 31.03.2010 31.03.2010 31.03.2009
01.04.2009 31.03.2010 adjustmant
LAND (LEASEHOLD)
AND N
DEVELOPMENT 1,62,34,749 - —  1,62,34,749 _ — 1,82,34.749 1,62,34,749
BUILDINGS &
GODOWNS 1,15,51,562 7,65,466 - 1,23,17,028 — 43,22,740 79,94288  74,33,108
MACHINERY* 28153574 7715078 14,68,948 3,43,09,708 12,86,043 2,02,00,131 1.41,00575  76,43,284
FURNITURE & '
FITTINGS 5,889,771 34,270 —_ 6,24,041 —_ 495013 - 1,28,128 109,813
VEHICLES*. 82,13,239 24,17.461 124,479 1,06,06,221 —~ 5530885 48,75,356 33,41,535
IRRIGATION
EQUIPMENTS 53,04,186  35,31,691% —  B8,35877 — 20,864,150 67,71,718 - 34,56419
WATER SUPPLY 2,33,230 - — 2,33,230 — 2,22,880 10,250 10,250
7.02,80,311 14463066 15983,425 83150852 12,868,043 3,26,26,788 5,02,24,064 3,82,29,248
PREVIOUS YEAR 6,86,39,748 23,198,204 6.,78,641 7,02,80,311 285,328 3,20,51,063 3,82,20,248

*‘During the year company has received Capital Subsidy from Tea Board under the Tea Quality Upgradation and Product Diversification Subsidy scheme.
Subeidy amounting to Rs. 125070/~ and Rs. 124479/- has been adjusted in Machinery and in vehicles respectively in terms of Accounting Standard applicable in

this respect.




Tyroon Tea Company lelted

;

Schnduln annexed to and forming part of the aceountu for the year endod 31st March, 2010

5. INVESTHENTS

Long Term Investments

AS AT 31.03.201'0- i

© AS AT 31.03.2009

FACE

in Shares and Debentures of Companies (at cost):.

A, Other than trade .
{Quoted Equity Shares, Fully Paid up
unless otherwise stated.)

Equlty Shares : _

Rajahbhat Tea Co. Lid.

The Caleuita Invesimént Co. Lid.
Ispat Industries Ltd

Maharashira Pelybulenes Lid.
Century Enka Ltd. '
Hasirham industries Ltd.

Bank of Maharaghtra

Media Video Ltd.

Gujrat Mineral Development Corporalion Lid.

(Includes 1500 number of bonus shares
issued previous year)

Jal Corporation Lid.

M V L Limited :
(subdivided from Rs. 10/- per share to
Rs. 2/- per share)

Mutuai Funds

Kotak Quarterty Interval Plan
Series 3 - Growth .

ICIC! Prudentia! Flexible Income Plan
Regular Daily Dividend

Carmried Forward’

NO. OF BOOK  NO.OF BOOK

VALUE SHARES VALUE  SHARES VALUE
AV '

Rs. Rs, As.

10 100 . .58 . 100 533

100 a0 21,300 400 21,300

10 3000  3,33,319 3000 . 3,33,319

10 100 1000 L1007 1000

10 250 54,800 250 |, 54,800

10 100000  10,00,000 100000 10,00,000

10 900 20,700 900~ 20,700

10 4200 291,233 4200, 2,91,233

F 2 3000  7.47,822 3000 7,47,822

1 100" 8,902,628 1100 -, 8,92,628

2 14000  1,84,155 2800, 1,94,155

11.7509  427268.159 - 50,20,785 - —

100.28 . 25160.206  -25,23,074 - -

| 1,11,01,349 35,57,490
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Tyroon Tea Company: Limited

Schedules annexed to and formlng parl of the accounts Ior tho year onded 31st March, 2010

INVESTMENTS (Contd.)

AS AT 31.03.2010

AS AT 31.03.2009

FACE NO. OF BOOK NO. OF BOOK
VALUE SHARES VALUE SHARES VALUE
NAV
Rs. Rs. o Rs.
Brought Forward 1,11,01,3489 a5,57,490
Trade Investments : ‘ ’
{Unquoted. Equity Shares, Fu!ly pald up
7 unlass vthemlu stated 1) -
.Equity Shated : . '

" . Assam Bengal Cereals Ltd. = - 10 50 500 50 500
Assam Co-operalive Sugar Mrlls Lid. 20 174 3,480 174 3,480
Essar Steel Lid. 10 200 18,730 200 18,730
Un-Quoted Redeemabie Preference Shares : -
Hasimara Industries Lid
(9% Non-Cumulative Redeemable : .

Preference Shares) . 100 50000 $0,00,000 50000 50,00,000
-Hasimara industries Ltd~ )
(9% Non-Cumulative Redeemable
Preference Shares) - ) 100 25000 26,00,000 -_ -
Ispat Industries Ltd. 10 2000 20,000 . 2000 © 20,000
(0.01% Cumulative Radeemable Preference
Sharas)
- -Prasidency Exporis &.Industries Lid. 100 60000 60,00,000 60000 60,00,000
{9% Non-Cumulative Redeemable Preference .
Shares)
Creative Services Private Lid. 100 65000 . 65,00,000 65000 65,00,000
{9% Non-Cumulative Redeemable Praference - -
Shares)
Debentures :
Kotak Sec Ltd. NDPMS Srructured Opp- 1000000 5 50,00,000 — —
3,61,44,058 2,11,00,200
. ASAT 31.03.2010 AS AT 31.03.2009
COST  MARKET VALUE COST  MARKET VALUE
Rs. Rs. " Bs. RAs.
QUOTED
Traded ' 1.00,79,616 92,14,089  25,54,387 4,987,141
Non Traded * Rajahbhat Tea Co. Lid. 533 533
The Calcutta Investment Co. Lid. 21,300 21,300
Hasimara Industries Lid. 10,00,000 10,00,000
UNQUOTED 2,50,42,710 - 1,76,23,980
3,61,44,059 2,11,00,200

. Market quotation in respec.t of non traded shares are not available since long, therefore the market value of

thesa investments has not been stated

‘Note : The following Mutual Fund purchased and sold during the year

1) Kotak Fioater Long Term Growth
2) Kotak Floater Long Temn Daily Dividend
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Tyroon Tea Company Limited

Schedules annexed to and forming part of the accounts for the year ended 31st March, 2010

9A.

AS AT AS AT
31.03.2010 31.03.2009
Rs. Rs.
INVENTORIES
Stock in Trade :
{As laken, valued and certified by lhe Management)
Stores and Spare Parts 38,12,138- 64,13,292
Less : Provision for cbsolete S!ock (1.45,413) 36,66,725 (1,45413) 62,67,879
Stock of Foodstult A 28425 14877
Stock of Tea 27,690,884 22,334,928
64,685,034 85,17,684
SUNDRY DEBTORS
{Unsecured and considered good by the Management)
Debts outstanding for a period
exceeding six months . 5.31,967 1,80,715
Cthers ‘ 31,65,773 15,48,479
36,97,740 17,30,194
CASH AND BANK BALANCES
Cash-in-Hand (As certified) 4,47.321 6,68,300
Balances with Scheduled Banks :
“:. On Cash Credit Accounts 26,64,024 8,01,546
On_ Current Accounts . 1,07,183 8,67.337
' 32,18,528 21,37.282
LOANS AND ADVANCES
(Unsecured and considered good by the Management)
(A) Loans
To Companies 2,46,70,000
To Others 1,55,00,000
(B) Advances
Advances recoverable in cash or in kind or for value 81,43,727 70,86,962
to be received
Sundry Deposits {including Excise duty Deposit Rs. 2,287/-)
(Previous year Rs. 2,280/.) - 13,66,160 12,25,556
Advance Payment of Fringe Benefit Tax 1,57.781 4,07,113
Income Tax deducted at Source . 6,54,460 7.57,002
Advance payment of MAT : =~ 17,05,591 am
Advance Payment of Agricultural Income Tax 16,59,070 -
(C) Application Money for 9% Non-Cumulative
Reedemable Preference Shares —_ 25,00,000
5,88,56,789 5,21,46,633
Other Current Assets
Interast receivable on Loans and Advances 1,84,61,511 1,77,04,475
1,84,61,511 1,77,04,475
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Tyroon Tea Company Limited

Schedules annexed to and forming part of the accounts for the y_éar ended 31st March, 2010

10. CURRENT LIABILITIES & PROVISIONS

1.

12,
. QlOSlﬂg Stock L
“ Less : 'Opening Stock o

(A) Current Liabilities :
Sundry Creditors : (Refer Note 11 of -schedule 156)
Advance against Tea proceeds
Interest accrued but not due .
_ Advance against NRHM Scheme
For Gratuity and Leave encashment

Provision5‘:

For Fringe Benefit Tax
For Wealth Tax

For. Taxation

(B)

OTHER INCOME
Insurance Claims
Dividend Income from Other Investments - Long Term
Miscellanecus Receipts
Profit on Sale of Fixed Assels
Less : Loss on Sale of Fixed Assels :
Profit on Sale of Investments — Qthers :°
Long Term '
Current
Replantation Subsidy

Interest on Loans and Deposits
(Including Tax deducted at Source Rs. 1,78 076/-)
{Previous year Rs. 1,60,294/-)

Llablllty no longer required written back
Interest Subsldy
Orthodox Subsidy

31,676
2,085

iNCREASE { (DECREASE) IN STOCK OF TEA

Increase / (Decrease)
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ASAT

AS AT
31,03.2010 31.03.2009

As. Rs.

2,45,68,532 2,01,55,017
1,33,101 4,72,120
2,90,220 . 2,84,809
- 5,00,000
2,28,57,121 2,01,68,080
4,78,48,974 4,15,80,026
1,57,781 4,31,299

‘ — 498
28,77,000 -
30,34,781 4,31,797
5,08,83,755 4,20,11,823
2009-2010 " 2008-2009
95,624 1,20,664
83,800 5,47,150
7,14.803 2,01,668

1,893,407

20,501 -~ 1,83407
20,612 -
32,10,262 18,24,253
18,64,082 8.05,517
— 1,33,626
17,76,0561 =
37,800 -
78,32,625 38,26,285
27,69,884 22.34,928
(22.34,928) (19,31,788)
5,34,956 3,03,140




Tyroon Tea Company Limited

Schedules annexed to and forming part of the accounts for the year snded 31st March, 2010

1.

14.

2008-2010 2008-2000
As. Rs.
EXPENSES
Cultivation Expenses 2,81,07,500 2,10,80,380
Manufacturing- Expenses 1,68,53,040 1,66,93,688
Establishment Expenses 2,18,75,251 1,48,73,043
Contribution o Provident Fund & Other Funds 36,96 433 34,33,066
Gratuity 42,50,141 21,23,528
-Maedical, Labour & Staff Welfare 1,06,51,800 94.34,158
Power & Fue! 1,28,38,653 1,23,89,765
Brokerage & Commission on Sales 23,01,998 20,897,363
Despatching & Selling Expenses 51,560,790 51,30,435
Rent 61,834 61,6834
Rates and Taxes {Including Weallh Tax) 12,50,818 4,908,793
Cess on Green Tea Leaves 15,30,277 13,668,077
Repairs to Machinery 36,56,668 25,18,612
Repairs to Buildings 25,31,880 20,06,406
Repairs to Others 16,85,812 13,090,036
Insurance 3,10,956 3,00,834
Trangport Expenses 21,78,436 19,29,885
Legal and Protessional Charges 9,07 534 8,44,788
(Including Consultancy Charges)
Subscription 413,414 3,21,020
Directors’ Feas 5,000 4,900
Miscellaneous Expenses 28,94,005 18,02,728
Travelling expanses 14,30,054 14,08,146
Auditors' Remuneration
For Statutory audit 50,000 60,000
For Tax Audit 10,000 10,000
In Other Capagity 10,000 70,000 5,000 66,000
12,46,53,380 10,08,10,505
INTEREST
On Term Loan 18,84,945 20,18,509
On Cash Credit 8,40,788 17.34,905
On Vehicle Loan 143,372 1,090,759
On Others 4,525 2,26,561
28,73,630 40,89,734
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Tyroon Tea Company Limited

Schedule *15'

Accounting Policles and Notes annexed to and forming part of the Accounts
for the year ended 31st March, 2010

SIGNIFICANT ACCOUNTING POLICIES

GENERAL

i} These accounts have been prepared on the historical cost convention in accordance with provisions
of the Companies Act, 1956 and mandatory accounting standards Rules 2006.

i) All income and expenses lo the extent considered recsivable and payable respeclively, unless
specifically stated to be otherwise are accounted for on mercaniile basis.

li)  Accounting policles unless specifically stated to be otherwise are consistent and are in consonance
with generally accepted accounling principles.

USE OF ESTIMATES

The Preparation of financial Statements require Management to make estimates and assumption that affect

ihe reported amount of Assets and Liabilities and disclosure relating to contingent liabilities as al the Balance

Sheet dale and the reported amounts of Income and Expenses during the year.

Contingencies are recorded when il is probabie that a liability will be incurred and the amounts can reasenably

be estimated. Differences between ihe actual results and the eslimates are recognized in the year in which

the results are’ known / materialized.

REVENUE RECOGNITION

{) Sales is recognised in the accounts on passing of title of goods i.e. delivery as per terms of sale or on
completion of auction in case of auction sale.

(i) Sales represents the invoice value of goods supplied less tax, if any.

FIXED ASSETS

Fixed Assels are stated at cost of acquisition. The cost of extension planting on cultivable land including cost

of development is capitalised whereas expenses in respect of replanting of tea bushes are charged to

revenua. Subsidy related tc fixed assels is adjusted against the cost of the same,

DEPRECIATION

Depreciation on Fixed Assets is provided in the manner and at the applicable rates as specified in Schedule

XV of the Companies Act, 1956 under Straight Line Method,

{MPAIRMENT

Fixed Assels are reviewed at each Balance Sheet date for impairment. In case event and circumstances

indicate any impairment, recoverable amount of fixed assets is determined. An impairment loss is recognized,

wharever the carrying amounts of assels eilher belonging to Cash Generating Unit (CGU) or otherwise

exceeds recoverable amount. The recoverable amount is the greater of asset’s net selling price or its value

in use. In assessing the valua in use, the estimated future Cash Flow from the use of assels is discounted to

their present value at appropriate rale. An impairment loss is reversed if there has been change in the

recoverable amount and such loss no longer exisis or has decreased. Impairment Loss / reversal thereo! is

adjusted to the camrying value of the respective asset which in case of CGU, are ailocated 1o the assets on a

pro-rata basis. Subseguent to recognition of impairment loss / reversal thereof, depreciation is provided on

the revised carrying amount of the assels, on a systamatic basls, over lis remaining usefu! life,

INVESTMENTS

Investments are classified under Long Term and Current Investments depending on the intention for holding

the same. Long Term Invesiments are staled at cost. Provision for diminution is made lo recognise a

decline, other than the temporary, in the value of investments. Current Investments are staled al lower of

cost or fair value. Gains/Losses on disposal of investments are recognised in the Profit and Loss account.

INVENTORIES

Inventories are valued at cost or net realisable value whichever is lower. Cost In respect of finished product

is determined on average basis and represents works cost and appropriate portion of overheads.

Cost in respect of Stores and Spares and Foodstuff is computed on FIFO basis.

Excise duty /Tea Cess/ Education Cess if any leviable/ payable on closing stock of Tea is provided and

included in valuation of closing stock.
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EMPLOYEE BENEFITS )

Employee benefits are accrued in the year services are rendered by the employees.

Contribution to defined contribution schemes such as Providenl Fund etc. are recognized as and whan
incurred.

Long-term employee benefits under defined benefit scheme such as contribution to gratuity are determined
at close of the year at presenl value of the amount payable using actuarial valuation techniques. Leave
Encashment is provided on the basis of aciual valuation as computed by the company,

Actuarial gain and losses are recognized in the year when they arise.

FOREIGN EXCHANGE TRANSACTION

Transaction in Foreign Curtencies are accounted for al the exchange rate prevailing on the date of the
transaction. Foreign currency, monetary assels and liabilities at the year end are iranslated using exchange
rate prevailing on the last day of the financial year. The loss or gain thereon and aiso the exchange
differences on settlement of the toreign currency transactions during the year are recognized as income or
expenses and adiusted to the profit and loss account.

sussIDY

Tea Replantation subsidy and other subsidies is accounted for on acceplance/recelpt by/from the concemed
authorities.

BORROWING COST

Borrowing costs incurred in relation o acquisilion construction or production of a qualifying asset is capitalized
as a part of the cost of such assels up to the date when such assels are ready for intended use or sale.
Other borrowing costs are charged as an expense in the year in which they are incurred.

TAXES ON INCOME

Provision for Tax is made for current and daferred taxes. Current tax is provided on the taxable income
using the applicable tax rates and lax laws. Deferred tax assets and liabilities arising on account of timing
dilference, which are capable of reversai in subsequent period are recognized using tax rates and tax laws,
which have been enacted or subsiantively enacted. Delerred tax assals are racognized only to the extent
that there is reasonable cerainly that sufficient future taxable income will be available against which such
deferred tax assets will be realized. In case of carry forward of unabsorbed depreciation and tax losses,
deferred tax assets are recognized only if there is a “virtual certainty” that such delerred tax assets can-be
realized against tuture taxable profits.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS.

Provision involving substantial degree of estimates in measurement is recognized when there is a present
obligation as a result of past events, and it is probable that there will be an outflow of resources and a reliable
estimate can be made of the amount of obligation. Conlingent Assets are neither recognized nor disclosed in
the financial statements. Contingent liabilities are not provided in the books but disclosed by way of a note in
the Notes to Account.

NOTES TO ACCOUNTS

As on 31,0310 As on 31.03.09
Capital commitment Rs. 3,47,500 Rs. 49,766

in respect of 4995.07 bighas o! land acquired by Assam Government under the Land Ceiling Act, the
Company received an ad-hoc paymenl of Rs.15,200 as the compensation. Pending ascertainment of the
overall compensalion to be received as well as cost of such undeveloped Land acquired out of total 11,829
bighas of land inciuded under the Land (Leasehold) and Development, the said compensation remains
included in liabitities and necessary adjustment in respect of cost of land and profit/loss on such acquisttion, it
any has not been considered.

Certain balances under cutrent liabilities, sundry deblors and advances are subject to confirmation and
reconciliation thereof,

l.oans and Advances include (a) Lean of Rs. 3,76,55,683/- (including interest amounting to Rs. 1,25,55,683)
recoverable from cerlain parties which have become overdue. The Company has filed suils for the recovery
of the loan amounts 1ogether with interest due. Interest on these loans considering the uncertainty as to the
realisation will be accounted for as and when realised/settled, (b) Overdue Loan of Rs, 47,74,290 (including
interest amounting lo Rs.22,74,290) recoverable from a body corporate for which persuasive and other
steps have been taken for recovery and in the opinion of the Management no provision is necessary in this
regard. However, considering uncertainly as to realization, interest amounting to HRs.15,54,000
due from a Company {(including Rs. 12,54,000 due for previous year} as menticned in (b) above has not
been recognised in the accounts,

Cash Credit loans are secured by hypothecation of crops, entire stocks, book debts and other curren
assets and Plant & machinery, both present and future and equitable mortgage of Leasehoid Land at Garden
by deposit of Title Deeds and guaranteed by Srikrishna Arjun Trading & Investiment Co. Private Limited and
personal guarantee of one of the Director). However the positive balance there against has been included in
cash and bank balance account
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8.

7 () i Currentsdncome  tax has been compuled considering that the benelils available under 8CIE of Income

..-+Tax Acl; 1961 on substantial expansion is available on the entire profit. Accordingly no tax has been

~gonsidered under.sama and provision of Minimum Alternate Tax (MAT) has been included under

" current tax. Furiher, while computing the MAT oortarrr adiustmehts have been coasrdered based on an
opinion received by the Company. - . s e S

_ i} Currenl tax includes Rs. 8,58,000 of agncultural |ncome tax payable under lhe Assam Agricultural

Income Tax, 1939

In accordance with Acoounting Standard - 22 "Accounting for Taxes on Income” the Company has accounted
for deferred tax. The tax authorities have disputed the claims made by tha company seeking lax benefit on
non moving interest receivable. Furlher interest to the extent not provided in the books as the passibility of
recoverabilily being dgubliul has alse been added in various assessment years while corputing .taxable
income by the 1ax authorities. As the matler is at various slages of dispute wilh tax authorities neither
- deferred tax assels-hor deferred tax liability has been considered in- this respect. Considerable amount of

" gratuity provided in the books has remained unpaid. In the absence of any future plan of payment Deferred

tax Assets in this respect has been considered onty to the exient of Deferred Tax Lrabilrty
%

Caet

““The Components of Deferred Tax Assets and Liabililies are as fo||oWs .

.

“ . Deferroed Tax Assedd:. . . . Opening as on  {Charge)/Credit  Closing as on
Coe ' e . .Di1-04-2009 . . during the year . . -31-03-2010
(Rs.) . - (Rs.) . .. - (Rs)
--Unabsorbed depreciation 56,83,008 (56,83,008) R —
Expenditure allowable-on payment basis — 8,43973 - . *: B,43,973
Total 56,683,008 (48,39,035) . .- - .8,43,973
Deferred Tax Llabllrty . . : T -
“Interest Income ' . 54,69,931 .. . 54,6991 y —
Depreciation differences - $2,13,077 _ (6,30,696) , 843973
Total 56,803,008 2 48,39,035 8,43,973

10. .

: rospect of actively tfa

Net Deferred Tax (Lrabthty) fAssets — — —

" The decline in the m&r ket value of long term invesiments lo. the exteot of Rs.. 8 6..: 427 {As. 20 57 426) in
ed.securities has been considered fo be temporary in nature and accordlngly prowsron
for such decline has nol been considered necessary by the Management.: .

: The Company's investment of Rs. 2,00,00,000 in certain Non-Cumulalive Redeemable Preference Shares
and Loans & Advances of Rs. 1,71,70,000 in group/associated companies are slrategic in nature. Conpsidering
the long term involvement and the mtrlnsrc values of these companies, these investmenis and balances have
been considerad good and fully recoverable.

1.1.', Tolal . salaries, wagas and- bonus included under vanou.; heads of accounts Hs 597 91 256/-

12,

13.

14,

* (As. 4,47,54,782) i 4.
Stores and spare parts consumed (all indigenous) included under various hesds of accounts Rs. 1 33,80 152/
{Rs. 1,07,24,110). -

The Company is in lhe- process of compiling information with regards to suppliers covered under Mtoro Small
- and Medium Enterprise Developineni Act, 2006. To the exterl idenlilied, the Company has no information
- from.the suppliers under-the- -Act and accordingly the drsclosure as acqurred in Sectron 22 of the sard Act

~ could not be given in sald account.

Emptoyes Benefits

The disclosure required under Accounting Standard 15 "Employee Benefits” notified in the Companres
(Accounting Slandards) Rules 2006 are given below :

a)  Detined contribution scheme

: 2009-10 . 2008-09
Employer's Centribution 1o Provident Fund 31,569,752 © . 20,46,676
Employer's Contribution to Pensian. Fund ] 1,40,387 ¢ 1,24,600

b}  Delined Benefit Scheme e

.+ ...The presen| value of obligation is. determined based on acturial valuation using the prorected unit

‘Credrt which recogmzes each period of seivice as giving rise to additional unit. of employee benefit
entrttement and measures, each unit séparalely to bur]t up the frnat obligation.
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(Amount in '000")
Gratuity (Unfunded)

31.03.2010 31.03.2009
Il. Change in the present valua of the defined henefit -

obligation representing reconciiiation of opaning and
ciosing balances thereof are as follows :
Liability at the beginning of the year 19804 18048
interest Cost 1691 1550
Current Service Cost : 1275 1138
Actuarial (gain) / loss on obligations 1284 {664)
Benefits paid {1580) (1268)
Llablilty at the end of the year 22464 19804

i. Changes in the Fair Yalue of Plan Anet representing reconciliation of apening and clesing balances
thereof are as follows :

31.03.2010 31.03.2009
Fair value of Plan Assets at the beginning of the year _ —
Expected Betum on Plan Assets — -_
Contributions by the Company 1590 1268
Benelfits paid (1590) {1268)

Actuarial gain / (loss} on Plan Assets — -
Fair Value of Plan Assets at the end of the year

Total sctusrial gain/{loss) to be Recognized
. Amount Recognized in Balance Sheet

|
|

Liability at the end of the ysar 22464 19804

Fair value of Plan Assets at the end of the year _ —

Amount Recognized in the Balance Sheest 22484 19804
lv. Expenses Recognized in the Income Statement

Current Service Cost 1275 1138

Interest Cost 1601 1560

Expecied Return on Plan Assets - —_

Net Actuarial (gain)fioss to be Recognized 1284 (564)

Expenses Recognized in Profit & Loss Account 4250 2124
v. Balance Sheet Reconciliation

Opening Net Liability 19804 18948

Expenses as abova 4250 o124

Empioyers Contribution {1590) (1268)

Amount Recognized in Balance Sheet 22464 19804
vi. Principal Actuarial assumptions at the Balance Shoet

Discount Rate 8.00% 7.50%

Rate of Retumn on Plan Assels 0.00% 0.00%

31.03.2010 31.03.2009 31.03.2008

vil. Experience gain / (Loss) adjusiments

on plan liabilities {1284) 564 12
viii. Present value of Defined Benefil Obligation 22,464 . 19,804 18,948
Notes :

Assumption relating 1o fulure salary increases, altrition, interest rale for discount & overall expecled rate
return on Assaels have been considered based on relevant economic factors such as inflation, market g
& other factors applicable to the period over which the obligation is expected to be setiled.
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18, Eleclricily charges are being provided as per the bifl raised by CESC Ltd. The amount receivable from CESC
Lid. on account of excess eleciricity charges for the eartier years wil be racognised as and when adjusted in
future bills.

16. The Company's main business is growing and manufacturing Tea. As such there is no separale reportable

‘ segmenis as por the Accounting Standard 17 “ Segment reporting™. Further, as the company operates

i ertirely in india no secondary segment has been kientified.

17. Related parly disciosure as identilled by the Management in accordance with the Accounting Standard 18
“Related Party Disclosure™ are as given below : -

A. List of related Partles :

l. Companles where control exists : None ‘
#. Associales H Srikrishna Arjun Trading & investment Co. (P) Lid.
K Directors/Relatives having

significant influence, directly or Mr. A. K. Jalan (Director)

indirectty : Mr. S. P. Jalan {Relative of Director)
tv. Entemprises where Directors and : Crealive Services (P) Ltd.

relatives have Significant influence Hasimara industries Ltd.

James Alexander & Co. Ltd.
B. The tollowing transactions were carried out during the year with related parties,

)] Nature of Transaction Directors/ Enterprises where
Relatives Directors and relatives have
Significant influence
As. Hs.
Director's Fees 1,100 -
‘ - {900) {-)
Remuneration to Relatives 4.32,001. -—
{3,27,803) {-)
Loans given : ’
Hasimara industries Ltd. — 50,00,000
: (=) {70,00,000}
Advance against application of
Preference Shares : - . (=)
Hasimara Industries Ltd. (-} (25.00,000)
Advance againsi Purchase of Machinery : — -—
Hasimara Industries Lid. {—} (1,50,000)
interest received :
Hasimara Industries Ltd. — 8,73.426

(-} (=)

Loans Received
SriKrishna Arjun Trading & Investment Co. (P) Lid. —-— —_

. () (50,00,000)
James Alexander & Co. Ltd. - —_
(=) {38,00,000)
Loans (Received) Repaid

Srikrishna Arjun Trading & Investment Co, (P} Lid. ' — -
(=) (50,00,000)
James Alexander & Co. Lid. _ - —_
(-} (38,00,000)

Interest Paid ’
Srikrishna Atjun Trading & Investment Co. {P) Lid. - —
{(-) (1,25,006)
James Alexander & Co. Lid. - -
=) {97.184)
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Note : i. There are no lransaclion'wim associate Company.

i} - Balance outstanding
i) Loans given : .
.. Hasimara Industries Lid. ) — 1 1,71,70,000
' o ’ =1 (1,21,70,000)
' et : 1,71,70,000
. (=) : §1.21,70,Q00)
i} Investments : R D
Hasimara industries Ltd. - - 75,00,000
o : ) -+ {50,00,000)
Creative: Services (P) Lid. - . — . ‘ 65,00,000
=) i (65,00,000)
— 1,40,00,000
(=) . " {1,15,00,000)
it} Others : ‘ } o
Hasimara Industries uwd, ' —_ ' 15,83,620
’ ) {8,73,426)
Creative Services (Pytd. -~ 7 o = - 20,79,050
: o ' G I PP (2079050)
- 36,62,670
. {-) {29,52,476)

.

ii. No amounls peﬂamlng to rola;ed parties have been prowdad for as doubt!ul debts. Also no amount
have been written oﬂ' or. mmen back dunng the year. ‘

Ik, The above reiated parly in inlormatnon is as identified by the managemem

In aqcordance with Accountmg Standard - 20 "Earnmg per Share” basic and diluted earnlng per share (EPS}
- are calculated as below S S .

Year ended‘ B -Yéﬂr- ended

) ) . o . ‘ 31.03.2010 . . 31.03.2009
a.  Profit / (Loss) attributable 1o Equity Shares includes {Rs.) . 2,31,083231 - B2,95,508
b. . Basic and weighted average number of Equity . o R

Shares during the year (Nos.) ) 34,02,100 34,02,1
c. ~ Ndminal value of equily shares (Rs.) 10 T
. d-- Basic and diluted EPS (Rs.} S . 679

Quantitative and Other Inl;ormalion : i
A. Iinformation as regajrds'capacily. actual production of tea :

Year éndéd Yeér end

31.03,2010 31.03.2
Licensed Capacity : : © o+ . -7 Nat Applicable . Not Appli
*Installed Capacity : 1550000 kgs. 1550000 k

Actual production including tea used at Garden, 1449170 kgs. T 1238913

Trade samples and shoriage In'weigntelc. - -
30735 Kgs. (21265 Kgs.) [Exclusive ol tea wasle]
*  As cerlilied by the management
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®

(ii)

Informalion of Tea Sale and Slock :

2009-2010 2008-2009
Quantity Value ‘Quantily Value
Kgs. Rs. Kgs. As.
)] Gross Sale 13,895,093 17.55,07,663 - 1213,674 13,24,00,069
: Less ; Tea Cess 4,41,902 3,79.449
Net Sales 17.50,65,761 13.20.20,620
)] Opening stock - 26,060 22,34,928 26,810 19.31,788
i)  Closing Stock 31,104 27,69,884 26,060 22,34, 928
Dalails of Raw material consumed :
{100% indigenous)
Green Tea Leaves Plucked
from own Eslale 47,66,107 42,02,926
(In Tea Industry value of green
ieal produced in Company’s own
Eslate is nol ascertainable since
production invelvas an integrated
process of growing and cullivation)
Green Tea lsawss.purchased - 17,31,515 2,73,91,985 11,64,128 1;68;93,254

20. Expendilure and Income in foreign Currency :

a.
b.

Travelling Expenses Rs. 74,511 (As. 1,78,896)
Income in Foreign Currency : NIl

21. Previous year's figures have been re-arranged and / or regrouped wherever considered necessary.
Nola : Ail figures given in brackels are lor the previous year unless olherwise slated.

Kolkata

FOR LOBGHA & CO.
~ Chartered Accountanls
" H. 5. JHA

The 31st day of July, 2010 Partner

ar

K. C. MISHRA
Company Secretary
cum Cost Controller

Schedules *1 to 15" form an integral part of the Balance Shesl and the Profit & Loss Account,

For and on behalf of the Board

S.ISSAR
C. N. TRIPATHI

Directors



BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(1) " Registration Detalis

CIN No, - e L15421WB1880PLC000612
"~ Balance Sheet Date ' © 31.03.2010
. {2) Caphal Ralsed during the year (Amount in Rs. Thousands)
"’ Public Issue , -
| highls tssue N —_
Bonus Issue —_
Private Placement -
{(3) Position of Mobilisation and Deployment of Funds (Rse. in Thous_ahd?) .‘
Total Liabilities - - 1,77.067 - - Total Assets 1.77.,067
Sources of Funds : Appllcatlon of Funds i -
Paid-Up Capital 35,120 Net Fixed Asaats . - . 50224
Reserve & Surplus 73,834 investments, i _ ' 36,144
Sacured :Loans : - 17,229 | Nel Current Assets 39,815
Unsecured Loans NIl Misc. Expenditure NIL
{4) Performance of the Company (Rs. In Thousands) - '
Turnover {including other mcome) 1,83,433
" fotal Expendnure L , 1.57,4_53"
Profif{Loss) before Tax . . 25980
Profit/{Loss) after Tax 23,103
Earning pér share (in As.) 679
Dividend Rale Nil
(5) Generic name of Principal Product of the Company
Itern Code no. 09023000
(ITC Code)
Product Description Black Tea
Registered Office : 7
*MclLeod House” ) S e L
3, Netaji Subhas. Road, - - e - . For and on behalf of the Board
5?2‘ ?!t1ast ;23 g?;uly.‘zo;lo e o (s: '35?§mm Dlrectors
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