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Siddheswari Garmenis L mited

NOTICE

NOTICZ s hereby given that :== 3 ' z22-- -~z Z:z-z2-z ‘'zz "2 27 the Members of
SIDCHESWARI GARMENTS LT SE Tl Tz o-irevzzlcf¥izoiims Dircenyat 9, India
Exchange Place, 3rd Flccr <z ezz - 710 100 o5 lzz-zszz sz i Zz-cz—z22r 2040 at 10.00

A.M. to transact the c - -7 2.3z -z::

ORDINARY =5 _3NESS
Sl U2lz..& consider and adopt the Audited Baiance Sheet of the Company as at 315t March.
<U" 0 and the Profit and Loss Account for the year ended on that date along with the Report of

the Directors and Auditors thereon.

<. ToAppoint a Director in place of Sri Sanjay Kumar Shah who retires at this meeting by rotation

and being eligible offers himself for reappointment.

3. ToAppoint Auditors of the Company and to fix their remuneration. -

Dated : 27th August, 2010
By order of the Board

| For Siddheswari Garments Ltd.
Regd. Office :
9, India Exchange Place (3rd Floor) | Sanjay Kr. Shah
Kolkata - 700 001 | o Director




3. Members are requested to bring their own copy of the Annuat Report to the meeting.

4. Members having multiple folio's in the identical order of names or J@miAccounts, are reguestad
[0 intimate the Company the folio numbers of such accounts and forward the respective Share

Certificates to the Registered Office of the Company for necessary consolidation af holdings
under a single folio and return the certificates after due endorsem ent.

Case of Shares/Securities neld in physical mode has become Permissibie and the mem bers desiring
to register the name of this nominees in respect of the Shares held oy them in physical mode may
apply in Form No 2B as may be obtained from the companies R T AM/s S.K.Computers. at S4/1A

6. SEBI has since Mmade it mandatory for the operations in securities market to furnish compulsorily
their PAN No. ACCording!y, the members nolding shares in physical mode are requested to furnish

their respective PAN No along with a photo copy of this PAN Card to the Company/RTA.

7. Details of Directors seeking appointment/reappointment in terms of Clause 49 of the Listing -

Agree_meni.
Name Date of Date of Qualification Uirectorship in other Common Membershig
Birth Appoiniment Experience Public Company in other Public Co
Sanjay Kr. Shah 10.06.76 10.06.2003 B. Com NIL NIL

Experience : My Sanjay Kr. Shah is = professionar having wide experience in Finance and Accounis
OVer a period of 10 vears.




Siddheswari Garments Limited

DIRECTORS' REFZ="z2
TO THE MEMBE=S

YOUr o "22717% "2z s 2zi_ vz - omezs =ming the Sixteenth Annual Report and Audited Financial Results of
the Compar, “2- -2 2z 2o oo oL »'arch, 2010.
FINANCIAL =23 _ _~¢ (Rs. in Lacs)
For the year ror the year
ended 31.03.2010 ended 31.03.2009
Ne: Sz =23 30.89 47.56
Cirar - = 25.96 36.67
T | 56.85 84.23
e i 53.03 76.64
STIsT i _ssg 3.82 07.59
J2 _:Isz zvon 0.09 | 0.09
- --33, cefore Tax - 3.73 | 7.50
-3:3  -rovision for Taxation 1.41 2.50
-5383 . Provision for FBT - 0.05
~&a : Provision for Deferred Tax | 0.02 0.02
et Profit / (Loss) (PAT) 2.34 4.97
Less : L. T. for an earlier Year | 1.51 -
Balance brought forward 93.72 48.75
Balance transferred to Balance Sheet 54.55 53.72
PERFORMANCE

2IRECTORS
=72 "¢ is eligible for re-appointment.

~-l&7y management and he has more the 10 years of extensive éxperience in management & Finance. Shri
Shah activa.y carticipate in the business administration of the Company and his re appointment as a director of
the Comgary wil be beneficial in the interest of the Company.

DIRECTORS RES FONAIBILTTY STATEMENT
In compliance of the Sec 217(2AA) of the Companies Act 1958. Yours Directors confirm that:

(5)




Siddhcswqri Garments Limijteq

In the Preparation of the Annual. Accounts the Accounting Standard Jajg down
strictly followed

Panies being
of the Act from a

Y, Mr. S. K. Ghosh
ance Certificate. g copy

mpliance Certificate (/s 383A
ICe and publish the same as part of the Directors Report, Accordingl
Ty In practice have '

the compii

year, drawin

g remuneration in
the Compa

excess of the
nies-Act, 1656

IS not applicabile

Production aclivities having remained
Of the Act arc not attracted.

Earning ang OUutgo of the forej
DELISTMENT

Suspended for the full
U/s 271(1) (e)

gn exchange during the Yeéar was NjL

_ Exchange at D
in the Annuaj general ’ '
v::luntary Delisting.

elhi pursuant to the
Meeting held in 2002 in terms

of SEB] guidelines fgr

Your Directors wish to place on

, appreciation of the
Support received from the Financia] instituti

tions, Banks, and Government Departmen
Central ang state levels. The Directors would like to express th
Executives of the Company.

Dated : 27th August 2010

Regd. Office -

9, India Exchange FPlace
Kolkata - 700 001

By order of the Board
for Siddheswari Garments Limited
(3rd Floor)

Sanjay Kr. Shah
Director

(6)




Siddheswari Garments Limited

ANNEXURE -A

CORPORATE GOVERNANCE
Corporz:s Z:.z2°z-:= 23337121y deals with how the Company is administered and the manner
In which == Z:z-2 -5 7 rz202s discharges its mission and responsibilities to ensure good
manage~<s"1 7 ziilTzryng accountability and transparency in the best interest of the

sharenc 2=z z-2 -2 -~ .zsting public.

S s-oT T L Itztrate Governance is divided into six parts ;

T. D22l 0TI rzzizrits Composition and functions.
¢ oI7— v=z2z3 of Directors.
P 2T Ez 3ody Meetings.

—

> Shareholders information.
1. BOARD OF DIRECTORS

a) The Board of Directoris com prised of 2 (two) Independent Non. Executive Director having
- NC business or other relationship with the company that could hinder their independent
judgement and one executive Director. The company having no business activities for the

The particulars of Directors are as under ;-

Name of Director Cateqory No. of other No. of Committee
Directors Membership

Mr. Abhishek Poddar Non-Executive, Independent 1 3

Mr. Sanjay Kr. Shah Executive Director ~ 3

Mr. Uma Nath Singh Non-Executive, Independent - 2

b) Board Procedure :

The function, responsibilities and accountability of the Board of Directors are clearly defined

In addition to its primary role of monitoring and supervision of the Company Corporate
activities. The generai functions of the Board includes, inter alia.

) To direct and guide activities towards attaining Corporate Goals as above.

)  Approving appointments, monitoring Industrial relations. laying broad policy decisions,
and management of Human Resources.

i)  Formulation of Strategic business plans and monitoring implimentation thereof ang
to review the same continuously.

iv) Reviewing and approving financial plans and budgets.

v) Discuss, review and decide Expansions, modernisation and other new projects.

vi) Review financial statement and last flow inventories on a periodic and also on a
continuous basis. |

(7)




2. Mr. Sanjay Shan
J. Mr. Uma Nath Singh

No. of Boarg
._-h_*__——

Meetin Attended

No. of Commitiee

Meeting Attended
10




There were no m
with its Directors




The securities of the Compan
(CSE) and at Mumbai (BSE). T
the Delhi Stock Exchange as th

Ing of Company's share
on that exchange and the Shareholders by ar ]
voluntary delistment from that eéxchange.

The Company is Up-to-date payment of its annual
Exchanges.

e) Registrar & Share Transfer Agents:-

Mis. S. K. Computers
34/1, Sudhir Chatterjee Street
Kolkata - 700 0086

Phone : (033) 2219-4815 / 6797

With effect from IstAugust 2005 M/s. s K. Computers 3 Seb; Registerted Category Share |
Transfer Agent has been appointed in replacement of M/s.

AMI Computers indis Ltd. to
act as the RTA common agency of the Company for transfer of share & maintenance of
share accounts both in Demat & Physical.

listing fees 10 the concerned Stock

f} Share Transfer System:-

Request for transfer of Physical Shares are received at the office of the Registrar of the
Company or at the Registered Office of the

Other papers lodged with the transfer re
and being found in order,

1789200 | 04.06
OTHER BODIES CORPORATE
NR'S/OCB's
RES!DENT'INDIVIDUALS 1519100 45.89
GRAND TOTAL 33099G0 100.000

(10)
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Gi) Siddheswari Garments Limited

h) Distribution of Share Holdings as on 31% March, 2010

No.of Shares Held | No.of Share Holders | No.of Share
__TOTAL PERCENT __TOTAL | PERCENT

(- 500 1108 59.42 454000 | 13.72

501 - 1000 256 16.04 224100 | 6.77
1001 -~ 5000 197 | 12.36 451700 | 13.65
5001 — 10000 ; 20 1.25 151600 | 4.57
10001 - 50000 5 0.31 89300 | 2.70
50001 - 100000 1 0.06 _ 67500 | 2.03

) Dematerialisation of Shares & Liquidi

About 18% of the shares have been dematerialized as on 315 March, 2010. The equity
shares of the company are permitted to be trade only in dematerialized w.e.f. 26.12 2000

j) Market Price

The shares of the company are not actively traded in the market. There had been hardly
any quotation for the shares of the company during the year.

k) Exchange Code No. for Company's Scrip:
ISIN Code INE797C01019
CSE Code 1002909
BSE Code | 526877

}) Address of Correspondence :

9, India Exchange Place, 3rd Floor
Kolkata - 700 001, Phone : 2210-7234

BUSINESS OQUTLOOK

The Company has since suspended its manufacturing activities. The entire proceeds as sale of the
manufacturing unit at Prafuia Kanan has been parked in interest earning short-

commencement of new venture compatible with the com pany's capital structure and viability under
the changed economic scenario of the country.

term deposits pending

ON BEHALF OF THE BOARD

Sanjay Kr. Shah Abhishek Poddar
Director Director

(11)




“Morandum ang Articles of Associatio
on 31st March,2010(f ' . ini
Carried oyt Dy me and ex

ished to me by the CoOmpany, i
aid financiaj year :

{ were duly recorded in
7. No Extra Ordinary Generaj Meeting was held during the financiaj year
8. The COmpany did not advance any Joan 1 its Directors 5
Under Section 295 of the Act.
9.




AP ] N =S| T 2 1]

) Duly complied with the

14. The Board of Directors of the Company is duly constituted. Ouring the vear
resignation of director

"equiremierrts of section 217 of the Act.

there was no appointment or

15. The company has not appointed a Managing Director / Whole time Director Manager as per the requirements
of Section 269 of the Act.

18. The Ccompany has not appointed any sole-se

ing agents during the financia] year.
7. The Company was not required to obtain any approvals of the

Central Government, Company Law Board,
: erof Companies and/ or such other authorities Prescribed under the various provisions
of the Act.
18. The Directors have disclosed their interest in other firms / companies to the Board of Directors pursuant to
provisions of the Act and the rules made there under
19. The COMpany hay not issyed any Equity Shares / debentures / other Securities during the financial year. nor
was there any outstanding debenture.
20. The company has not cought back any share/s during the financial year.
21,

There was no redemption of preference share(s) / debenture (s) during the

NS necessitating the compan
shares and bonuys Shares pending registration of lransfer of shar

23. The Company has not invited ; accepted an
within the purview Oof section 58A during the

24. The Ccompany has not m gements for cash credit during the year within the limits prescribed
under section 293(1) (d) of the Act.

22. There were NG transactio

Y advances or de

Posits inciuding any unsectred loans falling
financial year.

28. The company has no IS € memorandum with
the year under scrutiny.

29. The Company has not altered the provisions of the memo}andum with respect to share capitai of the company
during the year.

financial year
ctors of the company, the provisions of employees’ provident fund act was not applicable
to this company |
| S. K. Ghosh
Place : Kolkata Company in Practice Secretary
Date 27.08.2010

C.P. No.-2018

(13)




XL - A
1. Register of Members : U/s 150
2. Register of Contracts ; 4/s 301
3. Register of Directors ' U/s 303
4. Register of Director’s Sharehofdmg u/s 307
O. Books of Accounts | /s 209
6. Minutes Books | u/’s 196
ANNEXURE . B
Forms and Retyrns filed by the Company With the Registrar of Campames, during the
financiaj year endegq 31st March, 2010.
Annuaj Return Filed u/s 159 for the year 2008 . 2009 on 27.11.2009
Balance Sheéf Filed u/s 220 for

(14)




In our opinion and to the best of our j
us, we certify that the Com

pany has complied with the conditi
stipulated in |

1, British Indian Street
Kolkata - 700 069

Dated : 27th August, 2010

(15)







)

ascertained.

C) There was nc substantial disposal of fixed assetls during the year

ount involved during the year and at the year end balance of such
loan aggregates to Rs.10,00,000/- and Rs. NI L respectivel

y. However, the Company has not
taken any loan from the parties listed in the register maintained U/s.301 of the Companies Act.
1956. ~

weaknesses in such internal controi system.

V) According to the Information and e planations provided b

ransactions that need to be entered into the regist
Companies Act, 1956,

y the management there have been no
ér maintained under Section 301 of the

vi)  The Company has not accepted any deposit from the pubilic.

vi)  The Company has an interna! audit system, which in our opinion

IS commensurate with the sSize
and nature of its business.

Vi)  The Company is not réquired to maintain cost records.

X) a) The Company is regular i




any cash losses in the current fi

mpany in its own name.

loans taken Oy other parties from any bank or

(xvi) of the order is Not applicable.

, and hence clayse 4(xvii) of the order js not applicable.

the Mmanagement.
d during the course of

Chartered Accountants
P  Kolkat (RAJ KUMAR AGARWAL}
ace - Kolkata Proprietor Membership No. 23026
Dated : the 27th Day of August 2010

Firm Regn No. 317014E

(18)



As at As at
| - No. 3 1st March, 2010 31st March, 2009
Sources of Funds :

SHAREHOLDERS FUNDS
Share Capital

- g 38,270,500.00 38,270,500.00
Reserve & Surplus 2 2,455,338.74 | $,371,788.56
—_— ————
43,725,838.74 43,642,288.56
APPLICATION OF FUNDS :
FIXED ASSETS 3
Gross Block 3,374,549.52 3,351,549.52
Less : Depreciation 1,489,390.00 1,490,160.00
Net Block

1,875,159.52 1,861,389.52
& 16,257,824.00 16,257,824.00
% M

INVESTMENTS

CURRENT ASSETS, LOANS AND ADVANCES -
Sundry Debtors

5 83,414.87 9,817.70
Inventories 6 55,703.00 95,703.00
Cash and Bank Balances 7 2,368,214.35 1,302,040.30
Other Current Assets g 3,650.00 3,650.00
Loans & Advances g 25,038,047.00 26,889,162.04
— —_—
| 27,639,029.22 28,256,373.04
Less : Current Liabilities and provisions
Liabilities 10 733,758.00 735,787.00
Provisions 11 649,953.00 1,433,188.00
| —— VYV bt Ritdhd
1,383,711.00 2,168,975.00
NET CURRENT ASSETS 26,155,318.22 26,087,398.04
.. DEFERRED TAX LIABILITY (562,463.00) (564,323.00)
MISCELLANEOUS EXPENDITURE
= (To the extent not written off or adjusted) —_——— —_— e
‘ 43,725,838.74 43,642 288.56
— T e U

The scheduyle referred to above and also

schedule 16 & 18 form an intigral part of the Balance Sheet.
This is the Balance Sheet referred to in our report of even date.

In terms of our report of even date annexed.

For AGARWAL MEMANI & CO.

Chartered Accountants -

(RAJ KUMAR AGARWAL) .. ABHISHEK PODDAR
Place : Kolkata Proprietor SANJAY KR. SHAH
Dated : 27th August, 2010 Membership No. 53028 Director

(19)
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PROFIT AND LOSS A

Slddhesumri Garments lerted

CCOUNT FOR THE YEAR ENDED 31ST MARCH 2010

For the year

Schedule ended 31st
NO. March, 2010
INCOME
Sales 12 3,088,910.00
Other Income 13 2.596,110.00
5 885,020.00
EXPENDITURE
rRaw Materials, Finished Goods etc. 14 3.529.228.00
Administrative and Other Expenses 15 757,369.82
Depreciation 9,230.00
Trading Loss in F & O (Derivatives) 1,015,873.90
5311,701.78
Profit/(Loss) before Taxation 373,318.22
L ess - Provision for Taxation 140,851.00
Provision for FBT -
232 4687.22
Add : Provision for Deferred Tax 1.860.00
Profit/(Loss) after Taxation 234 327.22
Less : Income Tax in an Earlier Year
T 83,550.18
Add : Balance brought farward from Previous Year 5.371,788.56
Balance carried to Balance Sheet 5 455,338.74
0.03

Earning per Share (Basic/Diluted)

Additional Information 17

The schedule referred to above and also schedule 16 & 18 form a
This is the Balance Sheet referred to in our report of even date.

in terms of our report of even date annexed.

For the year
ended 31st
March, 2008

4,755,817.70
3,667,398.00

.M

8,423,215.70

w

5,708,194.00
746,710.53

8,652.00
1,209,921.30

W

7,673,477.83

W

749,737.87

249,678.00
4,835.00

495,224.87
1,966.00

MM

497,190.87
360.00

M

496,830.87
4,874,957.69

Mﬂ

5,371,788.96

#_HWI

0.15

n intigral part of the Balance Sheet.

For AGARWAL MEMANI & CO.
Chartered Accountants
(RAJ KUMAR AGARWAL) ABHISHEK PODDAR
Place : Kolkala Proprietor SANJAY KR. SHAH
Director

Dated : 27th August, 2010 Membership No. 53026

(20)




G2 Siddheswari Garments Limited
SCHEDULES ANNEXED TO AND FORMING PART OF A/C. AS AT 31.03.2010

31st March 2010 31st March 2009
_ - - Rs. P Rs. P.
1. SHARE CAPITAL |

AUTHORISED
20,00,000 (Previous year 50,00.000

Equity Shares of Rs. 10/- each) 5,00,00,000.00 9,00,00,000.00

ISSUED SUBSCRIBED & PAID UP |
33,098,800 (Previous year 33,09 900

Equity Shares of Rs.10/- each fully paid up) 33,099,000.00 33,099.000.00
Amt. Paid on 9,00,100 Eq. Shares of Rs. 10/- each 5,171,500.00 2,171,500.00
Forfeited (Previous year 9,00,100)

M m

38,270,500.00 38,270,500.00

% m

2. RESERVES AND SURPLUS

Profit & Loss Account 5,455 338.74 5,371,788.56

R e —

5371.788.56

3. FIXED ASSETS

GROSS BLOCK AT COST | DEPRECIATION | NET BLOCK

| 31.03.2010 | 31.03.2009 | | Adjustment | 31.03.2010 | 31.03.2010 | 31.03.2009

Plant & Machinery (319903052 - | - | 3150095 13m257200 -] - | 1m0 | 1atesersa 1816662
 Fumiture & Fixture |  96,480.00 | 23,000.00] - | 119,480.00] 74,072.00 | 6,685.00 - | 8075700 38.723.00 | 22,408.00
| Office Equipments | 53.586.00f - | - | 53586.00] 31,273.00] 2,545.00 | - | 33,818.00 | 19,768.00] 22,313.00

Veices | 2ee00| - | | 240000 244300 -1 - | 24400 1.00 .00

3,351,549.52 | | 3,374,549.52] 1, | 1459,39000

| Previous Year's

| 3,351,548.52] 148150800 |  8,652.00 | ' 1,490,160.00

(21)



&) Siddheswari Garments Limited

SCHEDULES ANNEXED TO AND FORMING PART OF A/C. AS AT 31.03.2010

4. INVESTMENTS

Description Face Vaiue

. Number
Other than Trade Investments
Fully paid Equity Shares (Quoted) :
Webel S. L. Energy Limited 10/- 100
Fully Paid Equity Shares (Un-Quoted) :
Aaina Engineering Pvt. Ltd. 10/~ 160,000
Ganges Jute Pvt. Ltd. 1000/- 10,000
Fully Paid Debentures (Un-Quoted) :
0% Secured Party Convertible Debentures
RDB Textiles Ltd. 100/- 40,000

. L. & F. S. Mutual Fund
(Bond Fund Growth Pian)

Prudential ICICI Mutual Fund
(Income Plan Growth)

Market Value of Quoted Investment

5. SUNDRY DEBTORS
(Unsecured considered good)

a) Debts outstanding for a period
exceeding six months

b} Other Debts

(22)

31.03.2010
Cost Rs.

17,824.00

240,000.00
10,000,005.0¢C

4,000,000.00
1,000,000.0¢

1,000,000.00

H

16,257,824.00
—_— T

12,380.00

63,414.87
83,414.87

 31.03.2009
Cost Rs.

17,824.00

240,000.00
10,000,000.00

4,000,000.00
1,000,000.00

1.000.000.00

0,257,824.00

R T — '

6,205.00

2,817.70
3,817.70



6

At estimated realisable valye -

INVENTORIES

(As taken, valyeg & ¢

At or under cost :
Raw Materials

at lower of Standard

Finished Goods

Scrap

Current Account

Equity Share Application
Refund Account

Unpaid Dividend Alc.

8. OTHER CURRENT ASSETS -

Security Deposit

3. LOANS & ADVANCES

(Unsecured, Consi
Loans

Advances recoverable in cash orin
kind or for vaiue to be received

dered Good)

Tax deducted at source
sales Tax Advances

10. CURRENT LIABILITIES
Creditors for goods,

Services &

Cost or estimated realisable valye -

31st March 2010

RS.

ertified by the Management)

.

13,727.00

41,976.00
55,703.00

2,040,986.30
3,000.00 2,045,986.30
12,568.00

—————— Y
2,358,214.35
M

3,650.00

3,650.00
——— Y

23,268,000.00

1,765,049.00
4,998.00

— Y
25,038,047.00
— e

299,660.05

3,000.00

Expenses ete.
I.D. 8. Payable

- Security Deposit

Accrued Interest on

Security Deposit

17,000.00

6,165.00
422,000.00

Unclaimed Dividend

11. PROVISIONS

Provisions for Taxation
- Provisions for FBT

12. SALE

Sale of Pmducts

279,585.00
9,008.00

M—-,
733,758.00
——

649,953.00

“-’—-_—-—-_;_._E_n_
649,953.00
—“___——-_______

3,088,910.00

—
3,088,910.00
M

(23)

31st March 2009

" Rs.

P.

13,727.00

41,976.00

-M

93,703.00

261,001.51

1,023,470.79

1,028,470.79

12,5668.00

Hﬁ

C————
1,302,040.30

3.650 00
—1890.00

3,650.00
—_—

23,911,914.00

2,972,250.04
4,998.00

u_-__h_
26,889,162.04
M

25,194.00

422,000.00
279,585.00

9,008.00
735,787.00

1,428,353.00
4,835.00

M-_
1,433,188.00
___—‘__-“__-

4.755,817.70

—_—
4,755,817.70
—_— Y



31st March 2010 31st March 2009

13. OTHER INCOME

Interest on Loan (Gross Tax deducted
at sources Rs. 2,52,000/- Previous year

Rs.7,55,484/-) 2,520,000.00 3,667,398.00
interest on I. T. Refund 76,110.00 —
2,596,110.00 3,667,398.00
e —_——
14. RAW MATERIALS, FINISHED GOODS ETC.
Raw Materials consumed NIL NIL
Finished Goods :
Opening Stock NIL NiL
Add : Purchase 3,529,228.00 5,7C&.4194.00
3,528,228.00 5.708.184.00
Less : Closing Stock - 3,529,228.00 - 93,708,194.00
SCRAPS
Opening Stock 41,976.00 47.876.00
Less : Closing Stock 41,976.00 NIL 41,876.00 NiL
3,5629,228.00 5,708,194.00
—_— el Bt
15. ADMINISTRATIVE & OTHER EXPENSES
Salaries, Wages & Bonus 130,000.00 117,000.00
Staff Welfare Expenses 9,681.00 9,859.00
Rent 96,000.00 96,000.00
~Carriage & Freight Charges 5,014.00 6,460.00
‘Rates & Taxes 3,250.00 3,250.00
Advertisement 28,451.00 18,601.00
Travelling & Conveyance 24,796.00 24,089.50
Telephone Expenses 15,640.27 20,652.16
Postage & Stamps 6,894.00 11,460.88
Printing & Stationery 21,848.00 22,712.00
General Expenses 12,304.00 27,172.99
Professional Fees 26,000.00 24,000.00
Auditors Remuneration
Statutory Audit 12,000.00 12,000.00
Tax Audit 2,000.00 17,000.00 9,000.00 17,000.00
Filing Fees I 4,000.00 . 2,000.00
Listing Fees , 36,965.05 30,674.00
Registrar’s Service Charges 7,169.50 ~
Security Charges 8,685.00 26,541.00
Legal Charges 3,600.00 3,100.00
Subscription & Donation 121,146.00 102,763.00
Directors’ Remuneration 180,000.00 180,000.00 -
Security Transaction Tax 2,440.00 6,917.00
FBl Interest 486.00 449.00
757,369.82 746,710.53
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SCHEDULES TO THE STATERTENS OF ACCOUNTS
16. NOTES TO FINANCIAL STATEMENT

1} Estimated amount of contracts remaining to be executed for capitat €Xxpenditure and not provided for
2]  No Provision has been made 'in the accounts for gratuity liability as none of the employee has com

of 5 years as stituplated under the payment of Gratuity Act. 19772
3} Interms of Accounting Standard 18 pertaining to "Related Party Disclosures”
Related party fransactions are as follows -

Related Party- Relationshin

transctions

Abhishek Poddar (HUF) Uirector Interest free Loan
Sourav Poddar Director's

Relative
Sourav Poddar (H.U.F) Director's

Relative interest free Loan
Madal Sati Traders Pvi Ltd Company under

Same

Management interest free Loan
3anjay Shah Director Remuneration
Ganges Jute Pt Ltd. Company under

Same

Management investment
B.R.Poddar Marketing Pvt. Ltd. Company under

same

Mmanagement Interest free Loan

4;  Segment report for the year ended 31.03.2010

By Business Segment Tra ding

e
3,088,910.00

(4,755,817 70}
Unaliocated Revenue -

()

Saies Revenue

Total Segment Revenue 3,088,910.00
(4,755,817.70)
Expenses 3.775,153.00
(5,942,165.60)
Segment Resyl; (686,243.00)

() (1,186,347.30)
L.ess : Unaliocable Expenses

Less : Interest

Profit before Taxation

Provision for Taxation
Provision for FBT

Profit after Taxation

2,017,927 .3g
(1.926,560.22)

Unallocable Assets
Total Assets

Segment Liabilities 733,758.00

(735,787.00)

Total Liabilities
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Siddheswari Garments Limited

issued by ICAL

1.000,000.00

L= -

£00,000.06
180.000.0¢

10,000,000.00

Finance

f
2,596,110.00

(3,667,398.00

=)
e . WY
2,596,110.00
(3,667,398.00)
1,018,313.96

(1,216,838.30)
f
1.577,796.04

2,450,559.7¢

-~

41,2585,871.00
(43,146,986.04;

: NIL (Previous year Ks. NiL)
eted the continuous period

500,000.00
500,000.00

180,000.00
10,000,000.00

500,000.00

Total

5,685.020.00
(8,423,215.70)

=)
—— T
5,685,020.00
(8.423,215.70)
4,793,466.96

(7,159,003.30)

891,553.04

(1,264,212.40)
518,234.82
(514,474.53)

(=)
— )
373,318.22
(749,737.87)
282,356.04

(248,072.00)

(4,835.00)
83,550.18

(496,830.87)

——
43,313,798.39

ﬁmbﬂmﬂmhm.mmw
2,358,214.35

(1,.302,040.30)

e bl
45,672,012.74

(46,375,586.56}
i.llfi'l’
733,758.00

(735,787.00;
1,212,418.00

(1,897,511.00)
lllf
1,8946,174.00

(2,733,298.00)
~12: 195,298 00)



5 Siddheswari Garments Limited

NOTES :

Business Segment : The internal Business segmentation and the activities encompassed
therein are as follows :

Trading . Trading in Cloth, Shares & Securities.

Finance . Loan and investment

No. Deprecition has been provided for on Plant & Machinery during'the year under audit as Plant
& Machinery are lying idle in the Company.

The basic / diluted Earning per share of the Company is Net Profit/ No. of Shares i.e., Rs. 83.550.18/
33,09,900 = Rs. 0.03 (Previous year Rs 4,96.830.87 / 33,09,900 = Rs. 0.15 as defined in accounting

- standard 20 issued by ICAI.

No Provision for short fall in Market value of investments amounting to Rs. 5434/- (Previous year
Rs. 11,619/-) has been made in the books of Accounts.

Deferred Tax As at As At
31.03.2010 39.03.2009

.a) - Deferred Tax liability on account of Differences between

the net book value of depreciable capital assets as per
books vis-a-vis written down value as per Income Tax 962,463.00 564,323.00

b) Inaccordance with the requirements of Accounting Standard
for taxes on income (AS 22) issued by ICAI the deferred tax
assets for financial year a sum of Rs. 1.860.00/-

(Previous Year 1,966.00/-) has been credited to
Profit & Loss Account.

Previous year figures have been regrouped and / or rearranged, wherever necessary, for comparison
purposes. "
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e)

D) Value of imports Cabita| Goods
CIF Basis

) Consumption of Raw Materials

Parts and Components

imported

Indigenous

Foreign Currency Income & Expenditure

Income

~ Expénditure

(27)

Rs. P,

Rs. | P.
P.| % of Total |
|Consumption

NIL



18.SIGNIFICANT ACCOUNT]I
1. Basis of Accounting :

The Company prepares its financial statements on accrual basis in accordance with th:

generally accepted accounting principles. However insurance claims are being accounte:
for as and when receive. | '

2. Investments

Investments are valued at their cost of acquisition.
3. Fixed Assests

Fixed Assets are stated at cost of acquisition inclusive of duties. taxes. incidental expenses
erection/commissioning expenses etc.

4. Depreciation

a) Depreciation on Fixed Assets is provided on straight line method at the rates specified ir
Schedule X1V of the Companies Act. 1956 (as amended). |

D) Depreciation on Fixed Assets added/disposed off during the year is provided on pro-rate
basis

5. Inventories

a) Inventories of raw materials stores ang spares are valued at our under cost.
b) Finished Goods Stock are valued at lower of standard cost or extimated realisable valye.

c) Scraps are valued at estimated realizable value,
6. Miscellaneous Expenditure

The Preliminary and Share Issue expenses is being written off equally over a period of 10
years.

7. Retirement Benefits

The liability for Gratuity has not been provided since none cf the employees has compieted
the continuous period of 5 years as stipulated under the payment of Gratuity Act. 1972,

8. Provision for Taxation

Provision for current income tax is made on the basis of the assessable income under the
applicable Income Tax Act. The deferred income tax on account of timing differences between
taxable income and accounting income for the year is dccountyed for by applying the tax
rates and laws, enacted and substantially enacted as of the balance sheet date. Deferred
tax assets are recognised and carried forwards to the extent that there is a reasonable

certainty that sufficient duture taxable income will be available against which such deferred
tax assets can be realised. _ -

9. Information required by part IV to Schedule to the Companies Act. 1956 is enclosed as an

Siddheswari Garments Limited
NG POLICIES

*

Annexure.
For AGARWAL MEMANI & CO.
Chartered Accountants _.
1, British Indian Street (RAJ KUMAR AGARWAL) ABHISHEK PODDAR
Kolkata - 700 069 Proprietor SANJAY KR. SHAH
Dated : 27th August, 2010 Membership No. 53026 Director
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PART VI OF SCHEDULE Vi OF THE COMPANEES ACT ‘3956
(AS AMENDED) BALANCE SHEET ABSTRACT AKND
COMPANY’'S GENERAL BUSINESS PROFILE

- 1. REGISTRATION DETAILS

itern Code No. (ITC Code)

For AGARWAL MENMARNI & CO.
Chartered Accountanits

1, british Indian Street (RAJ KUMAR AGARWAL)

Kolkata - 700 069 Froprietor

Dated : 27th August, 2010 Membership No. 53026
(29)

Registration No. 65519 State Code - 21
Balance Sheat Date - 31.3.2010
Z. Gapital Raised During The Year
(Amount in Rs. Thousands)
Public lssus NIL Rights Issue NiL
Bonus Issue NiL Private Placement NIL
J. Position of Mobilasation & Deployment of Funds
(Amount in Rs. Thousands) |
total Liabilities 45,672 1Total Assets 45,672
Source of Fund
Pald-up-Capital 38,271 Reserves & Surplus 5,455
sSecured Loans ML Unsecured Loans NiL
Application of Funds
Net Fixed Assels 1,875 investmenis 16,258
et Current Assels 25,583 Misc. Expenditure NIL
Accumulated Losses NIL
4. Performance of the Company
(Amount in Rs. Thousands)
Turnover 5,688 Total Expenditure 5,312
Profit Before Tay Frofit After Tax
[(*+) for profit (=} for loss] 373 [(+) for profit (<) for loss] 84
carming per ghm@ in Kg. 0.03 Dividend Rate % NIL
5. Generic Names of Three Products/Services of Cammny
(As per Monetary terms)
item code No. (ITC Code) N.A.
Product Description - Clothes
item Code No. (ITC Code) .
Product Description Dealing in Shares & Securities.

ABSHISHEK PODDAR
SANJAY KR. SHAH
Director




2009 - 2010 | 2008 - 2009
Rs. P, Hs. P. Rs. P. Rs. P,

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax & Extraordinary items 373,318.22 749,737.87
Adjustments for |
Depreciation 9,230.00 | 8,652.00
Intereston FBT 486.00 | 449.00
Loss/(Profit) on Sale of Investment - —

~ Interest/Dividend (Net) (2,596,110.00) (3,667,398.00)

Loss on Sale of Fixed Assets - -

| - . (2,586,394.00) - (3,658,297.00)
Operating Profit before Working (2,213,075.78) - (2,908,559.13)
Capital Changes Adjustment for : |

Trade & Other Receivable 566,316.83 | 10,002,203.30

Inventories - -

Trade Payables (8,194.00) 958,122.83 (47,749.20) 9,954,454.10
Cash Generated from Operations - (1,654,952.95) 7,045,894.97
Direct Taxes Paid 138,017.00 138,017.00 (762,566.00) (762,566.00)
Net Cash from Operating activities (1,516,935.95) 6,283,328.97

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Investment ~ (10,000,000.00)
Sales of Investment ~ -
~ Interest Received 2,596,110.00 3,667,398.00
Dividend Received - ~
Purchase of Fixed Assets (23,000.00) —
Net Cash from Investing activities 2,573,110.00 (6,332,602.00)

CASH FLOW FROM FINANCING ACTIVITIES
Net Cash used in Financing Activities

Netincrease in Cash & Cash Equivalents 1,056, 1 74.05 (49,273.03)
Cash & Cash Equivalents as on 1st April 2009 1,302,040.30 1,351,313,33
Cash & Cash Equivalents as on 1st Aprit 2010 '" 2,358,214.35 1,302,040.30

This is the Cash Flow Statement referred to in Our report of even date .

For AGARWAL MEMANI & CO.

Chartered Accountants
1, British Indian Street (RAJ KUMAR AGARWAL) ABHISHEK PODDAR
Kolkata - 700 069 | Proprietor SANJAY KR. SHAH
Dated : 27th August, 2010 Membership No. 53026 Director
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