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NOTICE

NOTICE is hereby given that 30™ Annual General Meeting of the Members of Banaras Beads Limited will be held at
Registered Office of the Company at A-1, Industrial Estate, Varanasi - 221106 on Thursday the 5th August, 2010 at
3.00 P.M. to transact the following Business:

' Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31* March 2010‘zmd Profit and Loss Account for
the year ended on that date and the Reports of the Directors and Auditors thereon.

2. To appoint a director in place of Mr. Ashok Kumar Kapoor, who retires by rotation and being eligible, offers him
self for re-appointment.

3. To appoint the Auditors to hold office from the conclusion of this Annual General meeting, until the conclusion of
the next annual General Meeting and to fix their remuneration.

Special Business:

4. To consider and if thought fit to pass with or without modification the following Resolution as an Ordinary
Resolution : -

“RESOLVED THAT Shri Siddharth Gupta who was appointed as Additional Director and holds office up to
the date of this Annual General Meeting of the company and in respect of whom the company has received a

Notice in writing under S2ction 257 of Companies Act, from a Member proposing his candidatnre for office of
Director, be and is hereby appointed as Director of the Company.”

5. To consider and if thought fit to pass with or without modification the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 198, 269, 309, 310, 311 Schedule XIIT and other
applicable provision, if any, of the Companies Act, 1956, the Members of the Company be and are hereby
approve the appoint of Mr. Siddharth Gupta as Whole Time Ditector of the Company for pesiod of five years,
w.e.f. 08.07.2010as per the terms and conditions as stated in the explanatory statement and on the remuneration
set out as follows :

i) SALARY:
A salary of Rs. 1,00,000/= (Rupees one lac only) per month.

ii) PERQUISITES :

In addition to the above, the Whole Time Director shall be entitled to the following penuisites specified in
categories “A” and “B”.

CATEGORY “A”
Encashment of Leave:

Encashment of leave at the end of the tenure.

CATEGORY “B”
Leave Travel Concession: - For the Whole Time Director and his family once in a year imcmred in accordance
with any rules specified by the Company.

By Otderofﬂ:cBulld'D'lu:-n
For BANARAS BEADS LIMITED,
Place : VARANASI RKSINGH)
Date : 08.07.2010 : Comnrpimry Secretary
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NOTES:

1. MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT BE A MEMBER. :

The proxy form duly completed and signed must be deposited with the Company at its Registered Office not later than forty-eight hours before
the time of commencement of the meeting.

2. The Register of Members and Share Transfer Books of the Company will be closed from Thursday, the 22™ July, 2010 to Thursday, the 5®
August, 2010 (both days inclusive).

Mﬂnbers!meiesshouldbringoopyofAnnualReponandﬂleiramﬂancesﬁpdulyﬁlled&xignuiatﬂnmeeﬁng.

4. MemberswlmboldshmeindemmﬁalisedfommmqumwﬁmﬂnhCﬁmDandDP[DNumbcrsmd:hoﬁewhohﬂdshmh}
physical form are requested to write their Folio Number in the attendance slip and proxy form for attending the Meeting, ‘

5.  The Company entered into agreements National Securities Depositories Limited (NSDL) and Central Depository Services (India) Limited
(CDSL), for Dematerialisation of equity shares of the Company, after introduction of depository System. The INE number of the company is
655B01011. R
The Members, who have not dematerialised their holdings, have Liberty to dematerialize their shares through a recognized Depository
participant, by forwarding their request to the REGISTRAR-

M/s Mas Services Limited
T-34, 2nd Floor, Okhla Industrial Area, Phase - II, New Delhi - 110 020
Ph:- 26387281/82/83 Fax:- 26387384
email:- info@masserv.com, website | www.masserv.com.
6. Members are requested to send their phone, fax and E-mail detail for better commimication and also notify the changes in their address, if any,

immediawlymlheRegisuuinmspectofsha:eshcldinphysicalfomandtoﬂmirmspecﬁveDepository Participants, if shares are held in
electronic form. : )

7. Detail of Director Shri AshukKumarKapoot,whoretimbyromionnndseekingm-nppoinﬂmntﬂnpmumofﬁmscﬂofﬁsﬂngagtmmﬂ

Name : Shri Ashok Kumar Kapoor
Fathers name : Late Ram Krishna Kapoor
Date of Birth $ 15.10.1951
Nationality - Indian
" Quatifications § Graduste,
Date of appointment on the board G 29.01. 1999
PAN No. § ADUPK1929M
DIN No. : 00142499
List of directorship held in other
Company(s) : i) M/sR.K. Impex (P) Limited
ii) M/s Roli Books (P) Ltd.
iiii) M/s R.K. Leasing & Properties (P} Ltd.
Chairmanship/membership of -~ .
Committees in Public Companies : i} Chairman Audit Committee of Banaras Béads Lud,
ii} Member Shareholders/ Investor Grievance Gommittee of Banaras
Beads Ltd.
EXPERIENCE:

Mr. Ashok Kapoor is having experience in Carpet, Handicrafts and other related items business, more than three decades.
8. Itemno 5 will be considered only after approval of Item no 4 of the notice.

EXPLANATORY STATEMENT:

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT 1956, IN THE RESPECT OF:
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ITEM NO.4

1. Mr. Siddharth Gupta was appointed as an Additional Director by Board of Directors of the Company w.e.£f. 08.07.2010, pursuant to the pm\nsaons
; «af Section 260 of the-Companiesiéet, 1956, Mr; Siddharth: Gupta willshold the offige’ of .Director up to; thecdate 0f :this 30%::Annual General
Meetmg The Company has received a notice in writing from a member under: the provisions: of ‘Section. 257:0f «the ‘Compasies: Act, 1956,
proposing the candidature of Mr. Siddharth Gupta for the office of a Director. Requisite consent, pursuant to Section 264(1) of the Ac: has been
filed by Mr. Siddharth Gupta to act-as such Director, if appointed. Mr. Siddharth Guptatholds 201000 sha:esm :hscompauy. !

'
e

2. Profile of Mr. Siddharth Gupta (In pursuance of Clause 49 of listing agreement)-

Name :-Shri Siddharth Gupta ., ... . ; W i s 0 st o
Father’s Name : Shri Ashok Kumar Gupta ! & v, i
Address : B27/80, A-l A, Ranndrapun, Varanasi
Nationality . oo oo Indian ; SRR v e
Date of birth iy Mamh 1983
DINNo. i .- .+ :00342369
PANNO., - .. ; +AGEPG1158R
E: : i ; W e S T,

Mr. Siddharth Gupta is BA (Hons) Glass from University of Wolverhampton, UK. He is havmg good knowledge of markeung and producnon of
. Glass Beads, handicrafts, imitation Jewelry, necklace and, other related items.

LS TH

DIRECTORSHIP OF OTHER COMPANIES:

i.  M/s BBL Beads Limited. .
ii.  M/s Mangalam Hospitality Indxa Limited. :
iii, M/s Banaras Glass Beads Limited - o5 e

. Mr. SlddharthGuptamnmaMenﬂ:e:cfanymmmxueeofd:ecompany, : P T T LT s B o et

B RIS

Mr Ashok Kumar Gupta Chairman & Managmg Dmsclor and M.r Siddharth Gupta are 1ntereswd with l:tus resohmou and no other d}recmrs are
interested with this resolution.

ITEM NO. 5. P R

Mr. Siddharth Gupta was appointed as the Whole:Time, Director of the Company by Board of Directors at their meeting held. on.08.07.2010. His
appointment and remuneration as Whole Time Director is subject to approval of Members of the Company. The terms and condition of his
appointment are as follows: sy Sl ThE e

1)  Period of appointment - Five years from 08.07.2010:;t0.07.07.2015.

2) Detail of remuneration - As provided in resplution.. The said remuneration is within the Limit prescribed in Schedule XIII of the
Companies Act.

3)  Mr, Siddharth Gupta shall be responsible to:conduct and manage business and others works of the Company and he shall perform such
other duties as shall from time to time be entrusted to him subject to the superintendence, guidance and control of the Bna.td of Directors
of the Company. T o

Mr. Siddharth Gupta is young and cnergc.tlc person, wmghmyi his. graduation from Wolverhampton, University, UK. He had widely travelled World
wide and have good knowledge and experience in managing production and Marketing of Glass Beads and Handicrafts pmducns His appomtmem
will benefit a lot to the Company. e o §

The copies of relevant resolution of the Board and othen relwant documems concerning with appointment of Whole Time Di.re-ctm: is available for
inspection by Members at the registered office of the Company-during any working day till the date of AGM.

Mr. Ashok Kumar Gupta Chairman and Managmg Director and Mr. Siddharth Gupta are interested with this resolution. and no other. directors are
interested with this resolution.. - e S ALY . iy o5 ;

The Board recommends, this.resolution for.your approval.. ... . ..

By Order of the Board of Directors

For BANARAS BEADS LIMITED,
Place: VARANASI oo SRR o

Date : 08. 07,2010 Company Secretary
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Dear Shareholders, ' - o ) '

Te IMOL T 'y PR

2010.

TOTAL TURNOVER

Net Profit. Before Taxation ; ' et . ; by
Provision for Taxation e . gt Fulbdasilt Fomad ol el
Net Profit after taxation
Excess Provision of Taxation written back
Balance of Profit & Loss Account B/F
Deferred Tax Adjustment

Balance of Profit & Loss Account C/F

APPROPRIATIONS:

| Proposed Dividend T P iy
|1fransfermGenera.1Resérve" R l. i .- T I ,. e

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to provisions of Section 217(2AA) of the Companies Act, 1956, the Directors hereby state and confirm -

a) That in preparation of Annual Accounts for the F.Y. ended on 31.03.201 0 the applicable accounting standards have been followed :
b) That the directors selected such accounting policies and applied them consistently and mage judgments and estimates, that arereasmﬁle and

prudent 50'as to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the Profit & Loss
Accounts of the Company.

€) That the Directorghﬁy;_ﬂtap&ﬁ:!,‘ propec and, sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 to Sifejuard the assets of the Company and to prevent and detect fraud and other imegularities:

d) That the Directors havcp:eparcdthg Annual }f\gcoun!s on a "going concern” basis.
P] TION: _
During the year the turnover of the Company has been increased by 41.58% besides facing all adverse situation and competition with China.
DIVIDENDS:
Due to adjustment of carried forward losses during the year, no dividend has been recommended for the year.

ETTL AGEMENT DISPUTES:

DIRECTORS:

i Ashok Kumar Kapoor retires from Board of Directors by rotation in accordance with the provisions of the Companies Act and being eligible,
offers himself for re-appointment.

Mr. Siddharth Gupta was appointed as an Additional Director by Board of the Company with effect from 08.07.2010 and he may hold the office of
Director up to the date of forthcoming Annual General Meeting. The Company has received a notice in writing from a member proposing the
candidature of Mr. Siddharth Gupta for the office of a Director.

Mr. Siddharth Gupta has been appointed as Whole Time Director by Board on 08.07. 2010. His remuneration and appointment is subject to approval
of Members.

-APPO! NT OF AUDITORS:

M/s Kamal Kishore & Co., Chartered Accountants, the Auditors of the Company, who hold office upto the conclusion of the Annual General

Meeting, are eligible for re-appointment and have expressed their willingness to be re-appointed as Auditors of the Company. M/s Kamal Kishore &
Co., Chartered Accountants have under Section 224(1) of the Companies Act, 1956 fumished a Certificate of their eligibility for re-appointment and
they hold valid certificate of having Peer Reviewed of their firm.

P, E :

The company did not have any employee covered by the provisions of Section 217(2A) of the Companies Act’ 1956, read with Companies
(Particulars of Employee) Rules 1975 for E.Y. 2009-2010,

]

Your Direc'térs are pleased to present the 30" Annual Reports togeiher with the Audited xgcc;utits. of the Com,panyier the ye.a-r ended on.31% March’

P
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Information as per Section 217 (l){e)ofdleCompamesAct, 1956 read with Companies (disclosure of particulars in the Report of Board of
Directors) Rules, 1983u=ﬁmushedas

a) W:

The operations of the Company involve low energy consumption. Adeq have, b , been taken to conserve the energy.

b) Technological Absorption:
The Company has its own techinological inputs for its products, developed in house with the efforts of experienced staffs and the same have
been upgraded from time to time. However presently company have no collaboration arrangement with any foreign organization.

<)

The foreign exchange earnings of the Company during the financial year has been Rs 3029.27 lacs from Exports of Glass Beads, Hand
knotted Carpets, Handicrafts and other items. The foreign Exchange Outflow during the year has been Rs. 341.64 lacs for the import of
materials, foreign traveling expenses and other sales promotional activities.

 CORPORATE GOVERANCE:

As per Clause 49 of the Listing Agreement with the Stock Exchanges, a separate section on Corporate Governance has been setup, which is ensuring
proper implementations of the relevant requirements. A report ont Corporate Governance and a certificate from the Auditors confirming compliance is
part of this Report.

FIXED DEPOSITS :

The Company has not accepted any fixed deposits during the year.

ACKNOWLEDGMENT:
The Directors wish to place on record their sincere appreciation of the devoted and efficient services rendered by all officers, employees and others
associated with the Company.

By order of the Board of Directors
For BANARAS BEADS LTD.
Place : VARANASI (Ashok Kumar Gupts)
Date :08.07.2010 Chairman & Masaging Director
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MANA ISCUSSION ALY, VERVIEW

OP! H

Your company is an Export House recognized by Government of India, Ministry of Commerce & Indusiries and main business of handicrafts like
Glass Beads, Necklaces, imitation Jewellary in indigenous and Export market. In indigenous market company is doing business under the Trade
name and style De-Lemon unit of Banaras Beads Ltd. Through Retail Counters, Shop, Stores, Franchise and others under arrangement / agreement

with various parties and Retail Stores like Sahara Mall, Odyssey, Big Bazar, Pantaloon etc. The Company’s products are mainly fashionable items
thus its demand round with fashion.

Your Company’s management is making extensive efforts on quality, cost reducing and wide it’s marketing.

Hand made items like Glass Beads and other fashionable items are continuously appreciated in International market and on growth. It is anticipated
that there is always growth in the market in every year. Hence, there are opportunities for doing more business in this line. But the China has picked
up much share in the market due to their unbelievable low pricing patterns. Thus not only competition has increased but also the Company is forced
to reduce the price under pressure and to offers to sell its products at unremunerative prices. The fluctuation in rate of foreign currency will also
affect our business and profit. The management is aware about this situation and has taken appropriate steps to meet the threats.

SEGMENT;
The Company’s main business is Manufacturing and export of Handicraft items like Glass Beads: Neckleces, Imitation Jewellary etc. all those items

form just one Segment. The sell of miner items such as carpets is less them 10% of total sales. As the company has its commercial activity mainly at
Varanasi, hence separate geographical segment wise reporting is not required.

2009-2010 2008-2009
(Rs. In lacs) _(Rs. In lacs)
TOTAL TURNOVER 3327.32 2350.18
Net Profit Before Taxation 467.89 324.44
Provision for Taxation 13.60 2.05
Net Profit after taxation 454.28 322.39
Excess Provision of Taxation written back ‘ 0 0.40
Balance of Profit & Loss Account B/F -92.03 -386.78
Deferred Tax Adjustment : -34.92 -28.05
Balance of Profit & Loss Account C/F 327.33 -92.03
APPROPRIATIONS:
[ Proposed Dividend | NIL | NIL |
[ Transfer to General Reserve | NIL | NIL |
OUTLOOK :

The China and other countries are giving much competition in international market. In these circumstances to increase turnover of the company, the

management of your company has started to carry Retail Business under the Trade name and. style De-Lemon through Retail Counters, Shop, Stores,
Franchise and in any other modes in indigenous market. /

RISK_& CON H

Presently the main business of your Company is Exports business, hence fluctuation in rate of foreign currency, change in duty draw back, DEPB
would have a direct affect on the profitability of the Company. In Retail Business there is lot of direct expenditures and legal formalities. But your
Directors have assessed the same from time to time hopeful to manage the things and any adverse situation by better management abilities.

TERNAL ROL_SYSTEMS: &

The Company is having an adequate internal control system covering all areas of operations. There is proper safeguard of assets through internal
control system, which prevents any wastage, loss and unauthorized use of any assets.

HUMAN ] T LATIQNS:

The Industrial Relations were very cordial through out the year. Measures for safety of employees, training, welfare and development continued to
receive top priorities.

For BANARAS BEADS LTD.,
Place : VARANASI . (Ashok Kumar Gupta)
Date : 08. 07. 2010 Chairman & Managing Director
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RP TE VERNAN

The detailed report on Corporate Governance as per the format prescribed by SEBI and in clause 49 of the Listing Agreement is set outbelow:

1.  COMPANY'S PHILOSOPHY:
The Company’s philosophy on Corporate Governance is to maintain high level of transparency and aaconmbiﬁitylin the functioning of the
Company and its relationship with suppliers, buyers, employees, bankers and proper regulatory compliances.. :

2. BOARD OF DIRECTORS:
The Board of Directors comprises of five Members with two executive and three independent directors. The directors are responsible for

Management of the Company’s business. The Board’s role, function responsibility, accountability and number of other Directorship and
Chairmanship / Membership of Committees of each Director in various other Companies are as follows: = et m D0 R : ;

NAME OF DIRECTOR : Category NUMBER OF OTHER DIRECTORSHIPS AND COMMITTEE
. | : T e T < IRMANSHIP

Membersiip Chairmanship

1. Shri Ashok Kumar Gupta NI 3 ' 1 1

2. Shri Ashok Kumar Kapoor ;ﬁ;ﬁﬁ‘;l‘;ﬁm 3 2 1

3. Shri Praveen Singh ﬂ‘;’;;‘m‘gﬂh I A il 1

4. Shri Tanmay Deva ' E“I“:E"i“:""l’;:e’go . PR e 2 oML

5. Shri Siddharth Gupta Whole Time Director 3 : e cs MLl NIL

3. NUMBERS OF BOARD MEE TING HELD:

'Five Board Meetings were held during the financial year on 30" April’ 2009, 28™ July 2009, 29* October, 2009, 2™ December 2009 & 21°
January, 2010. . = N b

4. ATTENDANCE OF EACH DIRECTORS:
The following is the attendance of each director at the Board Meetings and last Annual General Meeting :-

NAME OF DIRECTOR ATTENDANCE PARTICULARS _
; Board Meeting ) Last AGM
1. Shri Ashok Kumar Gupta -5 ; . Yes
2. Shri Ashok-Kumar Kapoor & 5 " Yes
3. Shri Praveen Singh ! 5 . Yes
4. Shri Tanmay Deva 5 ~ Yes
-|_3. Siddharth Gupta - NIL & NIL

5. CODE OF CONDUCT : i
The Board has adopted a Code of Conduet for its members, senior management and employees. The said code of conduct is available on the
Company's web-site. All the Board Members and senior management of the Company as on March 31, 2010 have affirmed compliance with
their respective Codes of Conduct. A Declaration to this effect, duly signed by the Managing Director is annexed hereto,

6. AUDIT COMMITTEE: p o ' _ ; '

In terms of the provisions of section 292A of the Companies Act, 1956 read with Clause 49 of the Listing Agreement with the Stock
Exchanges, the Board of Directors of the Company constituted an Audit Committee, comprising of three Non-Executive Directors viz. Shri
Ashok Kumar Kapoor, Chairman, Shri Praveen Singh and Shri Tanmay Deva as its Members. The Company Secretary acts as Secretary to the
Committee.
The meetings of the Audit Committee were held 30™ April” 2009, 28™ July 2009, “29" October, 2009 & 21* January, 2010 for reviewing the
‘financial performance of the company on quarterly basis and for consideration of Annual Accounts for the year 2009-2010. Al the members of
the committee were present at the said meetings. ' e '

The terms of reference to this committee cover the matters specified for Audit Committee under Clause 49 of Listing Agreement.

7. REMUNERATION COMMITTEE: o , ) ; : :
The all decisions regarding the remuneration of executive and non-executive directors are taken by the entire board of -directors of the
Company. The Board does not have a Remuneration Committee. No remuneration is paid to Non-executive and independent Directors. The
Aggregate value of salary and perquisites paid for the year ended on 31* March’ 2010 to the Chairman & Managing Director Shri Ashok
Kumar Gppta is Rs.1500000/-. However Mr. Siddharth Gupta has been appointed as Whole Time Director by Board on 08.07. 2010 on
monthly Salary of Rs.100000 (one Lac) and perquisites, subject to approval of Members. .

8. COMMITIEE FOR THE SHAREHOLDERS:
s) SHARE TRANSFER COMMITTEE:
The Committee met ten times during the year 2009-2010 and approved or rejected demat (s) / transfer (physical) of shares request, details
given below. The Minutes of the share transfer committee were laid before the Board of Directors of the Company.for their ratification
and they have ratified from time to time. ;

Particulars
Physical Transfer Transmission For Demat For Remat
No. of shares received . ) 1540 0 1540
No. of shares accepted 1540 4] 1540
No. of shares rejected due to signature difference / 0 0 0 0
incomplete transfer deeds / DRF forms
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b) SHAREH R/ INVESTORS’ GRIEVANCE CO EE:

In terms of Clause 49 of the Listing Agreement with the Stock Exchanges, the Board of Directors of the Company has constituted an
Investor Grievance Compmittee comprising of three Non-executive and independent Directors viz. Shri Praveen Singh, Chairman, Shri
Ashok Kumar Kapoor and Shii Tanmay Deva, as its members, specifically to look into the redressal of Grievances / Complaints of
Shareholders and investors such as Transfer of Shares non-receipt of Balance Sheet, etc. The meetings of said Committee were held on
30™ April’ 2009, 28™ July 2009, 29™ October, 2009 & 21% January, 2010

©) COMPLIANCE OFFICER

The Board has desig'ngte&_'Shﬁ 1.2.1(: Singh, Company Secretary as the Compliance officer. Shareholders may’ forward their query
_{complaints at- Banaras Beads Limited, Phone No. 0542-2370161-164, Fax No. 0542-2370165 E-mail- bbLinvestor@banarasbead.com
Or to the Registrar M/s Mas Services Ltd. T-34, 2nd Floor, Okhla Industrial Area, Phase - II, New Delhi - 110 020, Ph:- 26387281/82/83,

Fax:- 26387384, email:- info@masserv.com,

d) The status on the total number of complaint received during the financial year 2009-2010, is as follows:- _

Complaint regarding nond:mat] transferof shzu;es — 3 complaints. The same have been replied and redressed within 10 days. '
Other more than 100 queries received from membes in respect of re-listing of share of company with BSE and NSE. The same have been
replied timely.~ No complaint / queries his pending for réply / redressal. S ) = N
8 GENERAL BODY MEETINGS: ' :
Location and time for the last three Annual General meetings are as inder— "~ "7 il S
Year _Locaton _ |  Pate " [" Time . [ "~ " " " Special resolutions passed _
" A-1, Industrial N R N TR N R i
Estate, Varanasi 1= ) ]
2006-2007 -Do- 27.12.2007 | ..3.00P.M.. - [ For amendment.in-Object to commence business:of real estates,
o constrictions, hotels, investrnents in shares, civil contracts etc,
i s fanl a8 'specified under sub-clause 3, 7, 11,.12, 13, 14 and 15 of
- o Clause 3 (C) Memorandum of Associations of the Company. !
2007-2008 | . -Do- 25.09.2008 3.00P.M. | No special résolution passed B A o
2008-2009 ... Do 27.08:2009 | 3.00PM. | No special resolutionpassed . _ i
Postal ballots : For the year ended on 31*March’ 2010 there - have bieen no ordinary or special resolution passed by the shareholders of the H
£ 5 Company through Postal ballot.and there is no resolution; proposed at the ensuing Annual, General Meeting, which needs to i
be-passed through Postal Ballot, " - S, = : : ' i
9. OTHER DISCLOSURES: : _
a) None of the transattiokis with any of the relamedpmy is in conflict with thié interest of the Company. The transactions with related parties ;
have been disclosed in note No.3 of Schedule 19 to the Accounts_‘it; thcAnn Repon A B ; . H
b)  The Company has done all compliances timely. No penalties, slricn&es has been imposed on the Company by Stock Exchanges or SEBI
or any statutory authority on any matter related to capital markets”during ‘the year. The. National Stock' Exchange: & Mumbai Stock I
Exchange has suspended the shidres of thé Company w.e.f. 21.02.2001 and 17.02:2003 respectively, due to non-compliance of Clause 41 i
of the Listing Agreements on that time, Now Company is complying all the diréttives’ and have: miade reqiiest with both the stock i
exchanges to withdraw the suspension. ) . ot et it Bl :
The Annual, half yearly and Quarterly results are usually submitted to the Stock Exchanges in accordance with Listing Agreements and }
same are sent to the. newspapers for publication. The Management discussion and Analysis Report is part of Annual Report, which is now i
.+ .. included in the Annual Report. B o e - - ;
10 () SHAREHOLDERS INFORMATION: s i i
Meeting ; " Time : 3:00PM i
i el oo : Vemue . .. .. .z Al Industrial Bstate, Varanasi |
2. Financial Calendar 20092010 2 (F.Y. 01/0412009 to 31/03/2010) !
:  From22* July, 20106 Thursday, the 5" August, 2010 (both :
3. Dates of Books Closure days inclusive) - g, s . i
4. Dividendpayment . . .. | DA I
5. Listing on Stock Exchanges ¢ U.P. Stock Exchange, Kanpur
Bombay Stock Exchange- (Suspended) f
; e o s National Stock Exchange -(Suspended) E
6.  Listing Fees t Fees paid for BSE, NSE and U.P Stock Exchanges
7. Stock Code with BSE ;526849 ' et ;
8. Demat ISIN Number in NSDL :  INE655B01011 i
9. Registered Office ¢ A-l, Industrial Estate, Varanasi i
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10.  Location of the Plant

11.  Registrars for share transfer and demat purposes

12.  Shareholders' Correspond

13.  Compliance Officer
14.  Designated Exclusive E-mail for investor service

A-1, A-5, Industrial Estate and G.T. Road, Tandia, Varanasi

Mas Services Limited

T-34, 2nd Floor, Okhla Industrial Area,

Phase - I, New Delhi - 110 020

Ph:- 26387281/82/83 Fax:- 26387384

email:- info@masserv.com website : www.masserv.com

Share Transfer in physical form and all other correspondence
/ communications regarding Duplicate Share Certificates,
Dividends, change of Address, etc. shall be addressed to the
Registrar M/s Mas Services Limited directly. In case any
problem shareholder(s) may write to the company.

Sri R.K. Singh, Company Secretary
bblinvestor @banarasbead.con

The company has requested Ahmedabad Stock Exchange, Kolkata Stock Exchange & Delhi Stock Exchange to de-list our shares as the

same are not being traded at there.

164#)  SHARE TRANSFER SVSTEM:

Tbesha:emwfer.whichisreoeivaiinphysicalfarmmgenﬂaﬂyregiswredmdrennnndwh!ﬁnapuiadoflswmdaysfmmthedam
of receipt, ifdaedocumeutsmvalidmdcompleminalimspm.TthhmﬁmsfaComiﬁedﬂ:Cmpmymeetswidﬁnsﬁpulami
period, The wansfer of Shares in Electronic Form has been effected through the Depository Participant w.e.f. 26" March, 2001. The
company has offered the transfer-cum-Dematerialisation facility to the shareholders.

Particular No. of Shareholder % of share holders Hﬂl:‘:&ne % of share holders

001 - 500 6702 96.02 756401 11.40

501 — 1000 158 2.26 105699 1.59

1001 - 2000 46 0.66 66650 1.00

2001 — 3000 22 0.31 55000 0.83

3001 - 4000 15 0.21 50580 0.76

4001 — 5000 6 0.09 Z7270 041

5001 — 10000 13 0.19 90680 1.37

10001 — above 18 - 0.26 5483942 82.64

6980 100.00 636222 100.00

10(iv) CATEGORY WISE SHARE HOLDING AS ON 31.03.2010:
The category wise share holding of Members of the Company as on 31.03.2010 is a3 under -

Ne. of Shares Bield % of the Shares held
1- a) Promoters / Associates / Directors . 3840122 57.87
b) Non Promoters and Independent Directors 1400 0.02
2- Other Bodies Corporate / Mutual Fund 229927 3.46
3- Financial Institution / Bank 82790 1.25
3- Trust 1072000 16.15
4- NRI NIL | NIL
5- Indian Public 1409983 21.25
3 Total - SE36222 160.00

DEMATERIALIZATION OF

o 15

equity of the Company are being traded compulsorily in dematerialised form w.e.f. 26* March, 2001 and as on 31" March,

2010 total number of 796616 equity shares representing 12.00 % of the Equity Share Cagital have been dematerialized.

10(vi) 11»mlt:.ndingGDRs!ADRsIWmmuormConverﬁbleinsuummm.mnvusionchwndlihdyhnpnctonEquity: Not
pplicab

Place : VARANASI
Date : 08.07. 2010

For BANARAS BEADS LTD.

(Ashok Emmar Gupta)
Chairman & Managing Director
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DECLARATION BY THE CEO UNDER CLAUSE 49 OF THE LISTING AGREEMENT REGARDING ADHERENCE TO THE CODE
OF CONDUCT

In accordance with Clause 49 sub-clause 1 (D) of the Listing Agreement with the Stock Exchanges, I hereby confirm that, all the Directors and the
Senior Management personnel of the Company have affirmed compliance to their respective Codes of Conduct, as applicable to them for the
Financial Year ended March 31, 2010.

For Banaras Beads Limited

Place: Varanasi

Date : 08.07.2010 (Ashok Kumar Gupta)
Chatrman & Managing Divector

CEQ/ CFO CERTIFICATE

To,

The Board of Directors,

Banaras Beads Limited

Varanasi

We, Ashok Kumar Gupta Chairman and Managing Director (CEO) of Banaras Beads Limited to the best of our knowledge and belief, certify that:

1.~ We have reviewed the Balance Sheet and Profit and loss account (consolidated and standalone), and all the schedules and notes on accounts, as
well as the Cash Flow statements, and the Director’s report.

2.  Based on our knowledge and information, these statements do not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not mvsleading with respect to
the statement made.

3.  Based on our knowledge and information, the financial statements, and other financial information included in this report, present in all material
respects, a true and fair view of the Company’s affairs, the financial condition, resuits of operations and cash flows of the Company as of, and
for, the periods presented in this report, and are in compliance with the existing accountimg standards and/ or applicable laws and regulations.

- 4.  To the best of our knowledge and belief, no transactions entered into by the Company during the year are fraudulent, iHlegal or violative of the
Company's code of conduct.

5. We arc responsible for establishing and maintaining disclosure controls and procedures and isternal controls over financial reporting for the
Company, and we have :

(@) Designed such disclosure controls and procedures to ensure that material information relating to the Company, is made know to us by others
within those entities, particularly during the period in which this report is being prepared.

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with Generally Accepted Accounting Principles (GAAP).

(c) Evaluated the effectiveness of the Company’s disclosure, controls and procedures.

¢d) Disclosure in this report any change in the Company's internal control over financial reporting that occurred during the Company’s most recent
fiscal year that has materially affected, or is reasonably likely to materially affect, the Company’s internal over financial reporting.

6. We have disclosed based on our most recent evaluation, wherever applicable, mtheCompmythmsmdmcummmoftheCompmy 5
Board of Directors (and persons performing the equivalent functions) :

(a) There were no deficiencies in the design or operation of internal controls, that could adversely affect the Company’s ability to record, process,
summarize and report financial data, and there have been no material weaknesses in internal controls over financial repocting includimg any
corrective actions with regard to deficiencies.

(®) There were no significant changes in internal controls duringiﬂw year covered by this report,

) Aﬂan@:ﬁmlchmgcsmaccmmﬂngpohcmsdumgtheyeac,fany.andthatthesamehavebacsdmﬂosedmdwmswthcﬁnma.l
statements.

(d) There were no instances of fraud of which we are aware, that involve the Management or other employees who have a signiﬁcam role in the
Company's internal control system.

7. In the event of any materially significant misstatements or omissions, we will return to the Company that part of any bonus or incentive or
equity-based compensation, which was inflated on account of such errors.

8. We affirm that we have not denied any personnel, access to the audit committee of the Company (in respect of matters involving alleged
misconduct) and we have provided protection to whistleblowers from unfair terminations and other unfair or prejudicial employment practices.

9. We further declare that all Board members and senior managerial personael have affirmed compliance with the code of conduct for the current

year.
For BANARAS BEADS LTD.
Place : VARANASI (Ashok Kumar Gupta)
Date : 08, 07, 2010 C]iih‘llln&lhmﬁng])h‘ectnr
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the management has conducted the affairs of the Company.

To,
The Members :
Banaras Beads Ltd.

We have examined the compliance of conditions of Corporate Governance by Banaras Beads Limited, for the 31% March’ 2010 as stipulated in-clause
49 of the Listing Agreement of the Company with the Stock Exchanges

The compliance of conditions of Corporate Govemance is the responsibility of the management, Our examination was limited to procedures and
implementation thereof, adopted by the Company. for ensuring the compliance of the condition of Corporate Govemance. It is neither an audit nor an
expression of opinion on the financial statements of the company. ey Cedi ;

homopinionandwﬂwbestofourinfonnaﬁonandacco:ﬁhslymmeexphnaﬁmsgivmtousmdmﬁmﬁmmmbymedimmsaﬁdm

Management, we certify that the Company has complied with condition of Corporate Governance as stipulated in Clause 49 of the Listing
Agreements.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficieacy.or effectiveness with which

For Kamal Kishore & Co.

Place : Varanasi. ; (Kamal Kishore Srivastava)
. Date :08.07.2010. - : e e Partmer MuNe.71639

B
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REPORT :OF THE AUDITORS )
TO THE SHAREHOLDERS OF BANARAS BEADSLIMITED ' = - ¢

To . Lare 5 E

The Members,

Banaras Beads Limited,

1. 'Wé have audited the attached Balance Sheet of BANARAS BEADS LIMITED, as at 31st March, 2010, the Profit & Loss Account and Cash
Flow Statement of the company for the year ended on that date, annexed thereto. These' financial statemenits are the responsibility of the
company’s management. Our responsibility is to express on opinion of these financial statements based on our audit. :

2. We conducted our adit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstaternent. An-audit inchudes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by managerment, as well evaluating the overall financial statement Ppresentation. We believe that
our audit provides a reasonable basis for our opinion. e ’ :

3. Asrequired by the Companies (Auditor's Reports) Order, 2003 as amended, issued by the Central Government of India in term of section 227
{4A) of the Companies Act, 1956, and on the basis of checks of the books and records of the Company as we considered appropriate and the
information and the explanations given to us during the course of audit, a statement-on the matters specified in paragraphs 4 and 5 of the said
order is annexed.

4. Further to our comments in the Annexure referred to above we report that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of
the audit; :
(b} In our epinion, proper books of account as required by law have been kept by the company so far as appears from our examination of
these books; E
(c) The Balance sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this report are in agreement with the books of
account;
“(d) In our opinion, the Balance Sheet and the Profit & Loss Account ‘comply with the Accounting Standards referred to in subsection (3C) of
Section 211 of the Companies Act, 1956. PR B : & :
(e) On the basis of written representations received from the directors as on 31st March, 2010, and taken on record by the Board of Directors,
we report that none of the directors are disqualified as on 31st March 2010 from being appointed & a director in terms of clause (g) of
subsection (1) of section 274 of the Companies Act, 1956, / " i

(f) In our opinion and to the best of our information and according to the explanations given to us; the said statements of accotints give the
information required by the Companies Act, 1956 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India. L :

(i) In case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2010; and
(ii) In the case of the Profit and Loss Account, of the Profit of the company for the year ended on that date.
+(iii) In the case of Cash Flow Statement, of the Cash Flows for the year ended on that date. R e

For Kamal Kisbor‘e & Co.
Chartered Accountants
(Firm No 007424C)

Place: Varanasi. (Kamal Kishere Srivastava)

Date: 08. 07. 2010 Partner

M. No. 71639
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ANNEXUREREFERREDTO]NPMAGWH(J)OFTEEAM’SWOFEVENDATEDNTHEACCWNTSOF
BANARAS BEADS LIMITED FOR THE YEAR ENDED 31°" MARCH, 2010

1 (a) TheCompmyhasmainuénedpmpermotdss&wwingfullpa:ﬁcum,indudingqnanﬁuﬁvedmjhaadsimuﬁonnfﬁxedm.

) Antheﬂxedmhavebeenphysimuyvuifndhy&mmamgmtmreasoubkinmm.W=aminfmmdma:discmpmm
no:ioedmsmhvuifmaﬁonmﬂbedeﬂtwimhthcbmksofmmsuandwhmmmuﬂsmupdamd.

() There was no disposal of a substantial part of fixed assets.
2. (3) Asexplainedto us,hehvemmyhmbwnphysbﬂyvuiﬁedhymewmammaﬂemm.

(b) Inwopinimandmmdingmminfnmﬁonandexphuﬁmgivenmus.tbepmedmuofﬁlyﬁmlveﬂicmwinvenm
followed by the management are reasonable and adequate in relation to the size of the Company and nature of its business.

(©) lnwropinionmdaeemﬁngmmemformaﬁonandcxphmﬁmgivwm,mﬂmhhﬁsufwexnnﬁnaﬁmofmcordsof
inventory, the Company is maintaining proper ds of i tory. The discrepanci iced on physical verification of inventory as
compamdwuwhookmcmdswerenmwmﬁalmdhavebeenmnpeﬂymm&hdmbmksofmm.

3. (a) Amdingmthcinfmdmmﬂexphnaﬁmsgimmus,ﬂn&mpuyhadnmgmnpdmymedioansmﬂ\c parties covered in
the register maintained under Section 301 of the Companies act, 1956.

(b) SincemarmuntisduewIhccompany,ﬂmismneedmwmmuponmermoﬁmﬂmdmherm&wndiﬁmsofdwlms.
(c) Since no amount is due to the company, there is no need to commeat upon the terms of repayment of Joans.

() Sincenoumoumisduelomecompany.mhmmdwmwomhnmmmumymnovmmoveknm
mukhmdwheﬁummahleswpsmdswbemnfmmcoveryofpdndpdmdm

(&) m&mnyhénmmkenlom.secwdmmsumdﬁmpaﬁeswmﬂhﬂ::gﬁ“mﬁnﬁmdmﬂzﬂﬁm%loﬁhc
Compmﬁesact,i956,hencesubclause(e),(f)and (g) of clause 4 (iii) of the Orders are not applicable.

4. Ontheblsisofmn-eva]uaﬂbnofinmalconuulsyﬁmmdwmndingmﬂnhﬁmnﬂimuﬂuphuﬁmsgimmummmoﬁheopmjm
tl:a:intemalcontmlsyslemwithrespecttothepwchnseafinventoryandﬁxeﬂmﬁsmdsaleofgoodsandmiwsneedtobefm‘ther
improvedmmnk:itcunnmsutuewithﬂmsizcofmecompmyandnmoﬁlshm

5 hwofhmmmmmmywmﬂnmmpmmdsmml of the Companies Act, 1956,

(a) bnsedonamﬁtpmoedamappliedbyus,mehmofomknowhdgemdbeﬁﬁaﬂmﬁgwuinfomaﬁmandmphmﬁumgivwm
us, we are of the opinion that the ions that needed to be entered into the register mainthined under Section 301 have been so
entered. .

()] mngadcmwﬁomm«ﬁngmhenfﬂqmsﬁuﬂhﬂcﬂﬂm&m’mmmmmm
whuhw&hem:acﬁwumnﬂdwﬁﬁngmﬂﬂndhwmmd&mmdﬁcm
involved and absence of any comparable prices. ,

6. 'Ithompaayhnsnotaocq:wdanydepositsﬁnmlhepnbﬁcwithinthemningefswﬁwﬁ&nflﬁeCmeniesAun 1956 and the Rules
framed there under.

7. TlmCmnpanytusaninmdm;ditsystemoommmmwit.hunsizemdmnued’ﬂu&nqnny'sbudmwtinwopimjonitssmpeand
coverage requires to be further strengthened. .

8. MnintmamofoostrewﬂlshnsnotbeenprescrihodbymeCmﬁanuvmmdne(d)ofwb-secﬁm(l)ofmdmmorm

Companies Act, 1956. Therefore, the provisions of clause (viii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the
company.

9. (a) mourupinionandaooordingloﬂminforma\ionandexphmﬁmgivmwu,ﬁecnmmymm, iy lar in depositi
undisputed statutory dues including provident fund, investor educafion and protection fund, Employees’ State Insurance, Income Tax,
Sales Tax ( Trade Tax, VAT),Wealmmx.ServiceTnx.CnsmmsDuty.ExdseDuy.Cmandmyoﬂmsmmm dues, where applicable
withd:ea_appmpri.aleaumoﬁties.FurthrtheCenmlGovenmemhnsﬁlldﬂemymwﬂ)edwemmoiCashpayabkunderSection
“lAOf&nCmq)aniesActWearenminaposiﬁonmeommemuponLhcreguhrityuoﬂmimofﬂ:ecompanyindeposiﬁngﬂwsame.

(b) Aaomdingmﬂleinformaﬁonmﬂexpaanaﬁmsgivenmnsthmmmmdm“&mhmﬁmw&oﬁﬁﬁu{uﬁmm
dues of sales tax/service tax/customs duty/ wealth tax/ excise duty/ cess. s

10. The company does not have anymumnlaledlossesuiheendofﬂleﬁwiﬂyearandhsnmimunadushkmeﬁnlheﬁmmialymmdin
the immediately preceding financial year. Accordingly, paragraph 4 (x) of the Onder is not applicable.

11. Inou:opinimandnccmdingtathemformmandaplamtiensgivmtous,dmCompmyhuukenonlme‘kingCapimil»mﬁnm
bank repayable on demand and have not defaulted in repayment of dues to the bank. The company does not have any borrowing from
financial institutions and has not issued debentures.

12. Theoonmmyhasmtgrnnmllomsandadvmsmﬂnebnsisofsecuﬂtybywaypfplndgeofshares.debenmesandothersecnriﬁes.

13, The provisions of any statute applicable to chit fund/ nidhi/ mutual benefit fund/ societies are not applicable to Company, therefore, the
provisions of clause (xiii) of the Companies (Auditor's Report) Order, 2003 are not applicable to the Company.

14
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'mewmpanyhasmainmnedpmpermoordsformcmsacﬁmumdcmmtsfordmﬁnginmmdinginsha;es, securities, debentures, or
oﬂminvesmwntsandﬁmdyupdaﬁmhasbwnmadcin:hemcmds.Alltheinvcstmmlshavebeeu held by the company in its own name.
As per information available to us, the Company has not given guarantees for loans taken by others from banks or financial institutions,

Th:Compnnyhasnotlakmnnytmnmﬁomaayfmancinlinsﬁminns.

Ammdingwthemordscxami:mdbyusandacoordingtomfonnxtimmdexplmaﬁomgivenmus.onanwaaﬂbasis,nofundsmisedon
short term basis have been used for long term investment.

TheCompanyhasnotmadeduringIheymanypxefcmﬁalallounmtofshmtopardesandmmpaniescovandin&enegimmnimaimd
under Section 301 of the Companies Act, 1956.

There are no debentures issued and outstanding during the year and hence the question of creating securities in respect thereof does not arise,
20. The Company has not raised any monics by way of public issue during the year.

21. Tothebestofomhlwlodgeandbelinfandamdklgmtheinfomﬁonandcxphmﬁongimwusnofraudonorbyme(!ﬂmpmyhas
been noticed or Reported during the financial year,

For Kamal Kishore & Co.
Chartered Accountants
(Firm No 087424C)
Place: Varanasi. (Kamal Kishore Srivastava)
Date : 08. 07. 2010 Partoer, M, No. 71639
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_ BANARAS BEADS LIMITED
BALANCE SHEET AS ON 31.3.2010
SCH ‘CURRENT YEAR " 'PREVIOUS YEAR
LSOURCES OF FUNDS ®s) (Rs)
SHARE HOLDER'S
SHARE CAPITAL 1 T 66129720 - f 66125720
RESERVES & SURPLUS 2 255291625 222558825
321421345 288688545
LOAN FUNDS
SECURED LOANS 3 CoomseaL ot
UNSECURED LOANS o 0
21315921 0
TOTAL 342737266 288688545
ILAPPLICATION OF FUNDS g
FIXED ASSETS 4
GROSS BLOCK 80880950 81344205
LESS DEPRECIATION 54167618 49687193
NET BLOCK 35713332 31657012
CAPITAL WORK IN PROGRESS 128434115 92119075
INVESTMENTS 5 8733760 14360739
CURRENT ASSETS.LOANS & ADVANCES 6
INVENTORIES 95163119 67846815
SUNDRY DEBTORS 21383999 10254337
CASH & BANK BALANCES 55577964 39040353
LOANS & ADVANCES 25777347 17157752
OTHER CURRENT ASSETS 1747622 635649
199650050 134934906
LESS CURRENT LIAB. & PROVISIONS
LIABILITIES 7
CURRENT LIABILITIES 53721563 22161170
PROVISIONS 1360410 205479
55081973 22366649
NET CURRENT ASSETS 144568077 112568258
MISCELLANEOUS EXPENDITURE 8
(To the extent not written off)
DEFERRED TAX ASSETS 25287983 28779972
PROFIT & LOSS ACCOUNT 0 9203488
’ 25287983 37983460
TOTAL 342737266 288688545
Accounting policies & Notes on Accounts 19
In terms of our report of even dated attached
.As per our report of even date .
For Kamal Kishore & Co. For and on behalf of the Board of Directors
Chartered Accountants
(Ashok Kumar Gupta) {Ashok Kumar Kapoor)
" Chairman & Managing Director Director
(K.K. Srivastava)
Partoer
Place : Varanasi (Jai Singh) (R.K.Singh)
Date : 08.07.2010 Manager (Accounts) Company Secretary
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BANARAS BEADS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.3.2010

SCH CURRENT YEAR PREVIOUS YEAR
(Rs.) (Rs.)
LINCOME
TURNOVER 9 332,731,785 235,018,072
OTHER INCOME 10 16,511,056 20,665,608
349,242,842 255,683,680
{LEXPENDITURE
RAW MATERIAL AND SEMI FINISHED CONSUMED 11 200,101,034 139,628,116
- INCREASE/DECREASE IN FINISHED GOODS 12 -21,893,156 -5,912,297
MANUFACTURING EXPENSES 13 62,002,363 44,382,009
EXPORT & SELLING EXPENSES 14 26,198,374 18,258,323
PERSONNEL EXP. 15 20,464,316 12,378,867
ADMINISTRATIVE EXPENSES 16 6,303,647 7,234,454
COST OF FINANCE 17 1,107,182 590,677
REPAIR & MAINTENANCE 18 3,199,576 2,257,055
DEPRECIATION 4 _4,9‘10,818 - 4,422,160
302,454,154 223,239,364
NET PROFIT BEFORE TAXATION 46,788,688 32,444,316
PROVISION FOR TAXATION 1,360,410 205,479
PROFIT AFTER TAXATION 45,428,278 32,238,837
EXCESS PROVISION FOR TAXATION 0 40,292
BALANCE OF PROFIT & LOSS B/F 9,203,488 -38,677,825
ADD : ADJUSTMENT FOR DEFFERRED TAX -3,491,989 -2,804,792
BALANCE OF PROFIT & LOSS ACCOUNT 32,732,800 9,203,488
APPROPRIATIONS 0 0
BALANCE CARRIED TO BALANCE SHEET 32,732,800 9,203,488
Accounting policies & Notes on Accounts 19
In terms of our report of even datedatm_che@
-As per our report of even date
For Kamal Kishore & Co. For and on behalf of the Board of Directors
Chartered Accountants Egw
(Ashok Kumar Gupta (Ashok Kumar Kapoar)
(K.K. Srivastava) Chairman & Managing Director Director
Partner
Place : Varanasi. (Jai Singh) (R.K.Singh)
Date : 08.07.2010 Manager (Accounts) Company Secretary
17
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) BANARAS BEADS LIMITED
Cash Flow Statement For the Year Ended 31st March, 2010
Rs. in Lacs Rs. in Lacs
Current Year _ Previous Year
A W A
Net Profit Before Tax and Extraordinary ltems 467.89 324.44
Adjustment For :-
* Depreciation 49.71 44.22
Profit/(Loss) on Sale of Fixed Assets 0.06 (2.71)
Profit/(Loss) on Sale of Investment 0.00 3.53
Interest/Dividend/Lease Rent (33.96) (39.95)
Wio, Wiback(sundry balance) (1.00) 191
Other Non Cash Exp. 0.00 14.81 0.00 7.00
: 482.70 331.44
Adjustment For :-
Trade & Other receivables (188.07) 76.31
Inventories (273.16) 2337
Trade Payable 315.61 -145.62 63.79 116.73
Cash Generated From Operations 337.08 #ed ' 448.17
Interest Paid 0.00 0.00 £
Direct Taxes Paid/Refund Received 21.61 21.61 19.68 i 19.68
21.61 19.68
Cash Flow Before Extraordinary Items 315.47 428.49
Net Cash From Operating Activities (A) 315.47 428.49
Purchase of Fixed Assets (454.98) (447.44)
" Sale of Fixed Assets 1.50 508
Purchase of Investments (366.30) (747.15)
Sale of Investments 422.57 657.69
Lease of Investments 0.00 0.00
Lease or Hire Charges 0.00 0.00
Interest Received 32.78 3123
Dividend Received 1.18 . . 272
Net Cash used in investing activities (B) (363.25) (363.25) (491.87) (491.87)
Nk s arale B e
“ash Flow From Financing ACUY ties :
Proceeds from issue of Shares Reduction in capital 0.00 0.00
Increase in Short Term Borrowings 213.16 0.00
Dividend Paid 0.00 __000_
Net Cash used in financing activities 213.16 213.16 000 _
. _ TOTAL (A+B+C) 16538 6338)
Net Increase/Decrease in Cash & cash Equivalents 165.38 -63.38
Cash & cash Equivalents As at 01.04.2009 390.40 453.78
Cash & cash Equivalents As at 31.03.2010 555.78 390.40
_Asperourreportofevendate
(Ashok Kumar Gupta) (Ashok Kumar Kapoor) (R.K. Singh)
Chairman & Managing Director Director Company Secretary
For Kamal Kishore & Co.
Chartered Accountants’ (Jai Singh)
Manager (Accounts)
Date : 08/07/2010 (K.K. Srivastava)
Place : Varanasi Partner -
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BANARAS BEADS LIMITED

SCHEDULES TO ACCOUNTS IN RESPECT OF YEAR ENDED 31.3.2010

——CUBRENIXFAR . ___ FREVIOUSYEAR
SCHEDULE:1 (Rs.) (Rs.) .i
SHARE CAPITAL 7
v
A ED AL y
Authorised
1,20,00,000 Equity Share of Rs. 10/- Each 120000000 120000000
ISSUED, SUBSCRIBED & PAID UP
6636222 Equity Shares(Previous Year 6636222) 66362220 66362220
Of Rs. 10/- Each
Less :Calls in Arrears 232500 232500
66129720 66129720
SCHEDULE:2
RESERVE AND SURPLUS
Share Premium Account 224765500 224765500
Less : Calls in Arrears 2206675 2206675
222558825 222558825
PROFIT & LOSS ACCOUNT
Balance as per Last Account 9203488 0
Net Profit After Tax 45428278 0
Less: Differed Tax Adjustment 3491989 0
32732800 [1]
Total 255291625 222558825
ULE:
Barodg Credit AJc 18194722 0
Secured against h; ion of Stock, Book Debts & Plant and
Machineries)
Bank of Bareda O/D A/C 3121199 0
(Secured against Fixed Deposits of the Bank)
SECURED LOANS 0 0
From Share holder
Total 21315921 0
19
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BANARAS BEADS LIMITED
SCHEDULE TO ACCOUNTS IN RESPECT OF YEAR ENDED 31ST MARCH 2010
SCHEDULE 05
CURRENT PREVIOUS

INVESTMENT (AT COST) NOS. OF FACE YEAR YEAR
NAME OF COMPANY SHARES VALUE (Rs.) (Rs.)
L (QUOTED)
Equity Shares
Gee El Woollen Limited 1000 10 10000 10000
Pertech Computer Limited 600 10 36000 36000
Elbee Services Limited 100 10 14000 14000
Kabson Industries Limited 1300 10 13000 13000
Bholanath International Ltd 300 10 6020 6020
Ideal Carpets Limited 300 10 2252 - 2252
M.P.Telelinks Limited 500 10 5000 5000
Rungta Irrigation Limited 600 10 36797 36797
GKB Ophthalmic Limited 1000 10 35000 35000
fl. UNQUOTED
Equity Shares
Banaras Glass Beads Ltd 112500 10 1125000 1125000
Banaras Beads Leas.& Fin. (P) Ltd 12010 100 1201000 1201000
India Exposition Mart Ltd 9343 10 93430 93430
i, MUTUAL FUND
Templeton India Treasury Management A/c 112529 20819
( Opening Value Rs. 90819 Invest. Rs. 31500000 Less Realized Rs.
31530157 dividend Recd and reinvested Rs. 51867)
Franklin Templeton Capital Safety Fund - 5 years plan (Unit) 100000 10 1000000 1000000
Kotak Floater long term 5018364 (4]
( Opening Value Nil Invest Rs. 50 lac Dividend Recd Rs. 18364.30)
Prudential ICICI Liquid Plan (Daily Dividend) 0 10692421
(Opening Value Rs. 10692421 Invest. Rs. Nil Less Realized Rs.
10727323 Dividend Recd and reinvested Rs. 34802)
Religare Ultra Short Term Fund 25368 0
( Opening Nil invest Rs. 25000Dividend Recd and reinvested Rs. 368)
TOTAL 8733760 14360739
Aggregate Cost of Quoted Investment ’
(Rs.158069, Previous Year 158069) (Market value
Rs.160802, Previous Year 125008)
S ULE:6
CURRENT ASSETS, LOANS & ADVANCES
INVENTORIES
(As Taken , Valued as per policy stated in point 5 of Accounting
policies and Certified by the Management,)
Raw Material 22704690 18462226
Finished Goods 57320567 44860613
Export Merchandise in Transit 10153828 720626
Packing Material 2509802 1652302
Stores & Spares 2474222 2151048

Total 95163119 67846815
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BANARAS BEADS LIMITED CURRENT YEAR PREVIOUS YEAR

SUNDRY DEBTORS (Rs.) (Rs.)

(Unsecured Considered Good by the Management)

Debts Outstanding Above Six Months 1663200 955136

Other Debtors 19720799 9299201
Total 21383999 10254337

CASH & BANK BALANCES

Cash in Hand (As certified by the management) 237528 254642

Postage Imprest 8974 11862

WITH SCHEDULED BANKS

In Current Accounts 16774979 1837928

In Fixed Deposit Account 38556483 36935921
Total 55577964 39040353

LOANS AND ADVANCES

(Unsecured ,recoverable in

Cash or in Kind or value to be received)

Considered Good :

Advance to Suppliers & Others 9253675 4027764

Advance Payment for Taxes 12038727 10987859

Export Incentive Receivables 1444945 832129

Others Loans 3040000 1310000
Total 25777347 17157752

OTHER CURRENT ASSETS .

Shares Application Money 875000 0

Security And Other Deposit 224677 421123

Prepaid Expenses 647945 214526
Total 1747622 635649

=7

_CURRENT LIABILITIES & PROVISIONS .. “\

CURRENT LIABILITIES

Sundry Creditors 25265583 6435696

Customer Deposits 25129061 13280538

Credit Balance with Banks ' 93974 0

Other Liabilities 3232945 2444936
Total 53721563 22161170

PR ION;

Provision for Fringe Benefit Tax & Income Tax 1360410 . 205479
Total 1360410 205479

%)
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BANARAS BEADS LIMITED CURRENT YEAR ) PREVIOUS YEAR
SCHEDULE:8 (Rs.) (Rs.)
MISCELLANEQUS EXPENDITURE
PROFIT & LOSS ACCOUNT
Balance as per Last Account 0 38677825
Profit/Loss of thie year as Profit & Loss Alc 0 -32238837
Excess Provision of Taxation Written Back 0 -40,292
Less: Deferred Tax Adjustments [] 2804792
Balance 0 9203488
Deferred Tax Assets 25287983 28779972
Total 25287983 28779972
SCHEDULE:9
TURNOVER
Export Sales 302927000 211750067
Domestic Sales 29804785 23268005
Total 332731785 . 235018072
:10
OTHER INCOME
Export Incentive & Other Benefits 9446595 10422268
Exchange Rate Difference 3170447 5956793
Dividend 118930 272462
Profit on Sale of Fixed Assets 0 271271
Rent 50000 0
Balance written back : 100011 0
Interest Income (Tax deducted Rs.52 1383,previous year Rs. 799169) 3276862 3722940
Profit on Forward Contract 203079 0
Misc.Other Income 145132 19875
Total 16511056 20665608
18462226 16003351
1652302 7895030
\
Total 20114529 23898381
PURCHASES
Raw Material 31551233 33143046
Semi Finished Goods 152589873 82049923
Packing Material 17958667 16936634
Freight 3101224 3714661
205200998 135844264
Sub Total 225315526 159742645
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BANARAS BEADS LIMITED CURRENT YEAR PREVIOUS YEAR

CLOSING STOCK (Rs.) (Rs.)
Raw Material ' 22704690 18462226
Packing Materials 2509802 1652302
Total 25214492 20114529

Cost of Material Consumed 200101034 139628116

LE:12
INCREASE/DECREASE IN HED DS

OPENING STOCK

Finished Goods 44860613 36787215
Export Merchandise in Transit 720626 2881727
45581239 39668942

CLOSING STOCK ,
Finished Goods 57320567 44860613

Export Merchandise in Transit 10153828 720626
67474395 45581239
-21893156 -5912297
SCHEDULE:13

MANUFACTURING EXPENSES

Conversion & Finishing Charges 55643018 38356013

Consumption of Stores 6359345 . 6025996
Total 62002363 ‘44382009

SCHEDULE:14

EXPORT & SELLING EXPENSES

Foreign Traveling Expenses 6088699 1949332

Export Freight & Shipping Expenses 13917855 ¢ 10305105

Overseas Trade-Fair Exp . 2428580 3049950

Local Traveling Expenses 1477523 © 966104

Other Selling Expenses 2285716 1987832
Total 26198374 18258323

HEDULE:1S

PERSONNEL EXPENSES

Salaries , wages , bonus etc. 17955424 10241855
Provident Fund, Gratuity and Other Benefits 2317372 1956563
Food & Beverage to Staff 181704 177543
Staff Welfare Expenses/First Aid exp. 9816 2906

Total ' 20464316 12378867
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BANARAS BEADS LIMITED

SCHEDULE:16
ADMINISTRATIVE EXPENSES
Rent

" Water & Electricity
Insurance General
Rates & Taxes
License & Fees
Membership & Subscription
Communication Charges
Conveyance Charges
Printing & Stationery
Professional & Legal Expenses
Loss on sale of investment
Loss on sale of fixed assets
Sundry Bal. W\Off
Director Sitting Fees
Others
PAYMENT TO AUDITOR
As Auditor

For Taxation Matter
For Centification Work
Reimbursement of Expenses

Total

SCHEDULE:17
COST OF FINANCE
Interest paid to bank
Other Bank Charges

Total

SCHEDULE:18

REPAIR & MAINTENANCE
Building

Machinery

Vehicle & Others

Total

CURRENT YEAR PREVIOUS YEAR
(Rs.) (Rs.)

0 1055507
1336720 1151736
413310 279264
13138 6050
313478 235322
53568 106409
714152 ) 828328
77843 51922
664433 686221
1144523 1122599

0 352756

5767 0

o 191174

39000 39000
1414658 988135
82725 82725
13788 17374
16545 29672

0 10261
6303647 7234454
280359 0
826823 590677
1107182 590677
988817 300378
892316 - 735204
1318442 1221473

3199576 2257055
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SCHEDULE - 19: NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH’ 2010
AND BALANCE SHEET AS ON THAT DATE :

ke

1

3

7.

10.

Al 1 { N A
SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING;

The accounts have been prepared on the basis of historical cost convention and as a going concern. Accounting policies not specifically
referred to otherwise are consistent with generally accepted accounting policies. The company generally follows the mercantile system of
accounting recognizing both income and expenditure on accrual basis.

Fixed Assets are stated at cost of acquisition less depreciation.
DEPRECIATION:-

Depreciation on fixed assets is provided on written down value method at the rates specified in Schedule XIV to the Companies Act, 1956 on
single shift basis.

INVESTMENTS:

Long Term Investments are shown at cost and fluctuations in the market price of quoted shares are not provided for. Current [nvesuments are
valued at lower of cost or realizable value and any reduction in realizable value is debited to the Profit & Loss Account. If realizable value of
current investment increases in subsequent years the increase in value of current investment to the level of the cost is credited to the Profit &
Loss Account.

INVENTORIES:

Basis of valuation

Raw Materials + At average cost

Finished / Semi-finished goods :+ At cost or market value whichever is lower

Stores, spare parts At cost and in appropriate cases charged to manufacturing expenses in the year

of purchase.
F N NS :

Transactions in foreign currency are accounted for in accordance with AS-11 issued by the Instimee of Chartered Accountants of India.
Transactions in foreign currencies are recorded at the exchange rates prevailing on the dates of the transactions. Monetary items denominated
'mafomigncmrencymmmdmgmmhmsm:dawmmslmd atmeexdmnpnzmﬁﬁngmmeycarendandm
differencearisingonaccountnfva:iationinexchmgemtcismcognbedasinmnmmexpemein&cyuhwlﬁ:hﬂuyaﬁse.Nm—m
iterns denominated in foreign currency are carried at the exchange rate in force at the date of the transaction

RETIREMENT BENEFITS:

)] Company's contribution to Provident Fund, Family Pension Fund, ESI etc. are charged w Profit & Loss Account on accrual basis.

(i) Liahililyforgnmityinmspectofemployeesisoovuedunderﬂ:eﬁmupﬁuﬂuity?oﬁcyﬂhubyﬁewmnyﬁomljfehmm
Corporation of India. The premium payable under the Policy, are charged to Profit & Loss Account. The short fall in the Fund, as
indicated by the L.I.C. is provided for by the Company as gratuity liability.

(iii) The leave salary payable in respect of encashable leave is provided for according to the service rule of the Company. Unavailed leave,
which is not encashable during the continuance of service is not provided for.

G Ll 2

Contingent Liabilities are generally not provided for in the Accounts and are shown by way of Notes on Accoumts.

SALES:
Sales include export sales whether made directly or through third parties.

The accounting policies have been consistently followed and there has been no significant change in such policies during the year.

B: NOTES ON ACCOUNTS:

L.

2. The pending appeals pertaining to A
order dated 04.04.2008. Pursuant to such orders the company is entitled to get refund of approximately Rs. 28.77 Lakhs including interest. The
mﬁ:ndsamyetmbemivedhemummnmdformdwmm.

3.

for:
Letter of credit opened with Banks s Rs. NIL (Previous year: Rs. NIL)

(is) Bank Guarantees outstanding ; Rs.NIL  (Previous Year-Rs. NIL)

Year 1996-97 and, 1997-98 have been decided by the Income Tax Appellate Tribunal, Delhi vide

\

. The Company has ide.nﬁﬁed all related parties and details of transactions are given below. No provision for doubtful debts or advances is

made.
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4. Details of Transactions:
Sl NAME Nature of Transaction Value of Transaction | Amount of Outstanding
No. entered during the year Items as on Balance Sheet
(Rs.) (Rs.)
1 Banaras Beads Exports Ltd Sales 53,86,820 0
Advance for Purchase/Sale 509,73,203 0
2 Ashok Kumar Gupta Remuneration including P.F. 1500000 ———e
3 Banaras Glass Beads Lid Purchase 78,42,663 4409109(CR)
Sales 12158655 :
Bead Polishing Charges 108543
4 BBL Beads Limited Share application 875000 875000(Dr)
5 am Hospitality India Ltd. 0 0
5. SEGMENT:

The Company’s main business is Manufacturing and export of Handicraft items like Glass Beads; Necklaces, Imitation Jewellary etc. all
those items form just one Segment. The sell of miner items such as carpets is less then 10% of total sales. As the company has its commercial
activity mainly at Varanasi, hence separate geographical segment wise reporting is not required.

6. Deferred Taxation
i) In conformity with Accounting Standard-22" issued by The Institute of Chartered Accountants of India as “Accounting for Taxes
on Income", the Company has provided for deferred tax during the year as under: (Rs.) )
’ ) 2009-2010 2008-2009 i
Deferred Tax Assets/liability on account of Depreciation -307268 272618 :
Deferred Tax Assets on account of Unabsorbed Loss and Depreciation 24980715 28507354 i
Net Deferred Tax Assets 25287983 28779972 i

ii) No provision for deferred tax asset has been made in respect of un-assessed accumulated unabsorbed loss and depreciation in view of
uncertainty of their aliowance by the Tax Authority due to delayed submission of Accounts,

7. Earning per share:
Basic and diluted earnings per share are calculated by diverting the net profit for the year attributable to equity shareholders by the weighted =

average number by equity shares. The Company does not have any outstanding diluted potential equity shares. Consequently the basic and
diluted earnings per share remain the same.

10. The Management has conducted physical verification of stocks at reason:
been properly dealt with as per Accounting

Accountants of India.

1. There is an adequate internal control procedure and internal audit
business. The Directors have been making consistent efforts to

and experience gained.

—_—

2009-2010 2008-2009
Net Profit attributable to shareholders (Rs.) 45428278 32238837 i
Weighted average numbers of equity shares F 6636222 6636222 i
Basic earning per share of Rs. 10/- each (Rs.) - 6.85 . 4.86 i
8. There are no small scale industrial undertakings to whom the Company owes a sum exceeding Rs. one lac which is outstanding for more than
30 days during the year.
*9. Remuneration to Directors:
Current Year (Rs.) Previous Year (Rs.)

Chairman & Managing Director

Salaries 15,00,000 6,00,000
Contribution to Provident Fund - 54,000

able intervals and discrepancies noticed on such verification have
Standards-2 pertaining to valuation of inventories issued by the Institute of Chartered

system commensurate with the size of the company and the nature of its
improve such procedures and systems keeping in view the needs of business

12.  Balance of Sundry Debtors, Creditors and Loans and Advances shown in the accounts are subject to confirmation by the parties concern.

13. In the opinion of the Directors, Currents Assets, and Loans and Advances are

course of business, will not be less than the figure stated in the books of acc

14. The Company has been generally regular in depositing

fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth tax, Service Tax Custorms Duty, Excise Duty, Cess and any other stanitory

dues, where applicable with the appropriate authorities.

15. The Calls in arrears of Share Capital amounting to Rs.233500 and of Share Premium amounting to Rs. 2206675/-
None of these amounts relate to the directors or their relatives, The Management has decided not to forfeit such

approximately of the value, which, if realised, in the ordinary
ounts.

undisputed statutory dues including provident fund, investor education and protection

are outstanding since long.

shares for the time being.

16. Previous year's figures have been regrouped/ rearranged/ reclassified wherever necessary to make them comparable with the figures of the
current year.
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17. DETAILS OF SALES MATERIAL CONSUMED, CAPACITIES & PRODUCTION
EXPENDITURE & EARNING IN FOREIGN EXCHANGE

A) Sales
CURRENT YEAR PREVIOUS YEAR
. QTY.  Rs.lnlacs Qry. %
HANDICRAFTS ITEMS )
a) Glass Beads, Neckless & ;
Glass ltems Kg. 661893.95 500314.05
Pcs 119721 1740.60 64430 1561.51
b) Carpets/Drugget & Allied
Products Pc. _ 353 40.82 & 660 26.93
c) Other Handicraft items Mtr. 1197834 2155391.00
Kg. 11966.751 . 11959.69
Pcs 15994709 8212745
ST 205277.00 378743
Gram 14048 9226
1545.90 761.74
_3327.32 2350.18
b.) RAW MATERIALS CONSUMED
CURRENT YEAR _ PREVIOUS YEAR
Bs. In
: Qry. Rs. in lacs - QTY. lacs
Glass & Raw Beads Kg 459472.14 1141.01 399619.865 833.32
Woollen Yarn Kg 0 87.25 1584 66.74
Misc Raw Materials 772.75 496.22
Total ) 2001.01 1396.28
OPENING & CLOSING STOCK
CLOSING STOCK
QTY. Rs.nlacs  QTY. Ha.ln
HANDICRAFTS ITEMS T
a) Glass Beads, Neckless &
Glass ltems Kg. 120171.97 - 127054.699 255.92
Dz. 0 0 0.00
Pcs 401625 427.76 216373.00 38.58
b) Carpets/Drugget & Allied 2
Products Pe. 2085 28.08 3271.00
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CURRENT YEAR
Qry. Bs. In lacs
lacs
c) Other Handicraft items Dz. 32.02 0.00
; Mtr. 181278 1.75
Kg. 2343.396 8.98
. Pes 30383175 88.55
Pkt. 8 0.00
SP
ST 82165 15.52
Gram 6377110 2.52
Yard 600 0.04
Others 0 0
Raw Materials : 227.05
Packing Materials 25.10
Export Merchandise in Transit 101.54
Store & Consumable 24.74
951,63
OPENING STOCK
QTyY. Bs. In lacs
HANDICRAFTS ITEMS
a) Glass Beads, Neckless &
Glass ltems Kg. 127054609 255.92
Dz. 0 0.00
Pcs 216373.00 38.58
b) Carpets/Drugget & Allied
Products Pc. 3271.00 66.38
c) Other Handicraft items Mtr. 285109.50 8.70
Kg. 4093.64 1549
Pcs 1791781.00 55.57
sP 0.00 0.00
ST 85997.00 6.81
Gram 8597.37 2.56
Yard 1100.00 0.07
Others 2149.00 0.53
Raw Materials 184.62
Chemical & others 16.52
Packing Materials 7.21
- Export Merchandise in Transit 21.51
678.47

c) CAPACITY

Since all items in which the Company is dealing
are filing under the clasiffication

of Cottege Industries, the terms licenced and
installed capacity are not applicable

PR TION

PREVIOUS YEAR

QTyY. Rs. In
34.02 0.00
285109.50 6.70
4093.64 15.49
1791781.00 55.57
0 0.00
0.00 0.00
85997.00 6.81
8597.37 2.56
1100 0.07
2149.00 0.53
184.62
16.52
7.21
21.51
678.47
QryY. Rs. In lacs
85371.10 221.25
0 0.00
146313.00 9.96
3211.00 79.03
70762.00 1.58
2347.00 *10.80
3768802.00 41.68
170.00 0.66
8867.00 1.13
9656.87 1.72
1100.00 0.07
0.00 0.00
160.03
78.95
28.82
19.41
' 655.09
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ITEM UNIT  CURRENT YEAR PREVIOUS YEAR
ary. ary.
Glass Beads & Necklace Kg. 105043 108704.325
Dz. 15204 4740.06
¢) COMPOSITION OF RAW MATERIAL CONSUMED
" CURRENT YEAR YEAR
% VALUE %  VALUE
Rs.In
Lacs Rs. In Lacs
Indigenous 90.62% 181326  8308% 1160.01
Imported 9.38% 187.75 16.92% 236.27

100.00  2001.01 100.00 1396.28

f.) EXPENDITURE IN FOREIGN CURRENCY

Raw Materials 256.47
Export Promotional Tour & Other 85.17

4.) EARNING IN FOﬁEIGN EXCHANGE
Export of Goods (FOB basis) ) 2889.90

Export Freight & Insurance 139.37

For Kamal Kishore & Co.

Chartered Accountants (Ashok Kumar Gupta)
Chairman & Managing Director
(K.K. Srivastava)
Partner
(RK Singh)
Company Secretary

Date : 08/07/2010
Place : Varanasi

27225
50.43

2016.91

100.60

(Ashok Kumar Kapoor)
Director

(Jai Singh)
Manager (Accounts)
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Abstract of the Balance Sheet as at 31.03.2010 and Company's General Business Profile as per Part IV of Schedule VI

(Amended) to the Companies Act, 1956,
L Registration details " RegistrationNo. 4984  State Code : 20
) Rs. In (1000)
Balance Sheet Date
. 31.03.2010 31.03.2009

I.  Capital raised during the year

Public Issue ) NIL NIL

Bonus Issue NIL NIL

Rights Issue NIL NIL

Private Placement NIL NIL
IL  Position of Mobilisation and Development of Funds _

Total Liabilities 342737 288689

Total Assets 342737 288689

Source of Funds .

_ Paid up Capital ' 66130 66130
Reserves & Surplus 255291 222559
Secured Loans 21316 0
Unsecured Loans NIL NIL
Share Application Money (Pending
Allotment) NIL NIL
Application of Funds
Net Fixed Assets 164147 123776
Investments 8734 14360
Net Current Assets 144568 112568
Misc. Expenditure 25288 28780
Accumulated Losses 0 9203

IV.  Performance of Company
Turnover (Including other Income) : 349242 255684
Total Expenditure 302454 223239
Profit (Loss) Before Tax : 46789 32444 -
Profit (Loss) After Tax 45428 32239 1
Earning per share (Rupees) ' 6.85 4.86

Dividend Rate % ; NIL NIL
V. Generic Names of Principal Products / g
Services of Company (as per monetory terms)

Item Code No. Product Description
(ITC Code)
701810.00 GLASS BEADS
570110.00 WOLLEN CARPETS
999190.00 HANDICRAFTS
711311.00/711319.00 GOLDANDSI]..VERORNAMENTS ' i
For Kamal Kishore & Co.
Chartered Accountants (Ashok Kumar Gupta) (Ashok Kumar Kapoor)
Chai & Managing Director Director
(K.K. Srivastava)
Partner
(RK Singh) (Jai Singhy
Company Secretary

Manager (Accounts)
Date : 08/07/2010

Place : Varanasi
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BANARAS BEADS LIMITED
REGISTERED OFFICE : A-1, INDUSTRIAL ESTATE
VARANASI - 221 106 )
ATTENDANCE SLIP

Please complete the Attendance Slip and hand over at the entrance of the meeting hall, joint Shareholders may obtain
additional Attendance Slip on request. '

Full Name and Address of the Member (in Block
BODBITS). cxcn.aenusnsissssssomaminssninnnrnes e smmnnens srrawesss ssssnesmrasasssscssss

No. of shares held
NO...ooirrrie
*applicable for Member holding shares in electronic form.

Folio No...................... *DP ID No.................. *Client ID

|//We hereby record my/our presenice at the 30" Annual General Meeting of the Company held on
Thursday 5" August ‘ 2010 at 3:00 P.M. at A-1, Industrial Estate, Varanasi-221106

Signature of : Member T | T S

Notes : Member/Proxy attending the meeting must bring the attendance slip and submit it at the
entrance duly signed. _ '

(TEAR HERE)

BANARAS BEADS LIMITED
REGISTERED OFFICE : A-1, INDUSTRIAL ESTATE
VARANASI - 221 106

PROXY FORM |
Folio NO .......ccovvecvvennenns *DP ID No.................. *Client ID No...................(.*applicable for Member
holiding shares in electronic form.)

W Biiiiuiimnigimessessinsusnsssesruunnnnnnssenranensnsessensnssssssssensssssssssonhioens L 3

crreresnnaena.adn the district

(1) «ieev.....hereby  appoint. . §

STt st a s e s s e esseeeenn OF failing him / her

vercvrneennnennof in the

QISEHCE OF covusnersissressisesnesietr et se st s e st te s s s e e e e neesearenesssatessensenesennnesssnsnsesans as my/our proxy to

attend and vote for mefus on my/our behalf at the 30® Annual General Meeting of the Compa.uy to be held on
Thursday 5t August ‘ 2010 at 3:00 P.M. at A-1 Industrial Estate Varanasi and at any adjournment thereof.

Signed this.......... day. of cosvsnsimisis s iaann 2010. Affix One
Rupee
Signature sesses Revenue .
Note : The Proxy must be returned so as to reach the Registered Office of the Company at A-1,

Industrial Estate, Varanasi-221106, not less than Forty Eight hours before the time for holding
the aforesaid meeting. The Proxy need not be a member of the Company.




