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NOTICE

Notice is heraby given that the Thirty Fifth Annual
General Meeting of the members of Ecoplast Limited
will be held at The Club Resort, At & P.O.Vashler,
Valsad - 386 001 on Wednesday, 20" September
2017 at 11.00 a.m. to transact the following business:

ORDINARY BUSINESS :
1. Teracslve, conslderand adopt :

. the Audited Financial Statements of the Company
for the financlal year ended 31* March, 2017,
together with the Reporis of the Board of
Directors and the Audltors thereon; and

. the Audited Consolidated Financial Staterments of
tha Company for the financlal year ended 31"
March,2017, together with the Report of the
Auditors therson.

. To declare Dividend on Equity shares for the
financlal year ended 31" March, 2017.

. Toconsider and if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Pharoze P. Kharas {DIN No.
000260286), a director of the company who retires by
rotation at this Annual General Meeting and who
does not seek re-election be not re-appointed as
Director of the Company and the vacancy so caused
be notfilled in.

4. Toconsiderand if thought fit, to pass the following
resolution as an Ordinary Resolution:”

“RESOLVED THAT pursuant to the provisions of
Section 139 and other applicable provisions, if any, of
theCompanies Act, 2013 and the Companies (Audit

and Auditors) Rules, 2014, as amended from time to
time, M/s. Y.B. Desai & Associates, Chartered
Accountants, Surat, (ICAl Registration No.
102368W), be and Is hareby appolnted as Auditors of
the Company in place of the retiring auditors M/s
Akkad Mehta & Co , Chartered Accountants,
Mumbai, {ICAl Registration No. 100259W) ,to hold
office from the conclusion of this Annual General
Meeling ("AGM™) ill the conclusion of the 40" AGM to
bs held In the year 2022(subject to ratification of thelr
appointment at every AGM if so required under the
Act), at such remuneration including applicable taxes
and out-of-pocket expenses, as may be mutually
agreed between the Board of Directors of the
Company and the Audliors.”

By Order of the Board
For Ecoplast Limited

Antony Alapat
Company Sacratary

Registerad Office:

National Highway No. 8,

Water Works Cross Road,

Abrama, Valsad — 396002,Gujarat
CIN: L25200GJ1981PLC004375
Tel: {(02632) 226157

E-mail : Anfony@ecoplastindia.com,
Website : www.ecoplastindia.com
Mumbal, 29" June, 2017
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Notaes:

The relative Explanatory Statement pursuant fo
Section 102 of the Companies Act, 2013 ("Act™)
sefting out material facts conceming the business
undar ltem No. 3 & 4 of the Notlcs, Is annexed harato.

a) AMEMBER ENTITLED TO ATTEND AND VOTE
AT THE MEETING IS ENTITLED TO APPCINT
PROXY/PROXIES TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF,
PROXY/PROXIES NEED NOT BE A MEMBER
OF THE COMPANY. A PERSON CAN ACT AS
PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY (S0)AND IN HOLDING NOT
MORE THAN TEN PERCENT (10%) OF THE
TOTAL SHARE CAPITAL OF THE COMPANY. IN
CASE A PROXY IS PROPOSED TO BE
APPOINTED BY A MEMBER HOLDING MORE
THAN 10% OF THE TOTAL SHARE CAPITAL
OF THE COMPANY CARRYING VOTING
RIGHTS, THEN SUCH PROXY SHALL NOT
ACT AS A PROXY FOR ANY OTHER PERSON
COR SHAREHOLDER. PROXIES IN ORDER TO
BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY AT ITS REGISTERED OFFICE NOT
LATER THAN FORTY EIGHT HOURS BEFORE
THE COMMENCEMENT OF THE MEETING. A
PROXY FORM 1S SENT HEREWITH. PROXIES
SUBMITTED ON BEHALF OF THE
COMPANIES, SOCIETIES ETC., MUST BE
SUPPORTED BY AN APPROPRIATE
RESOLUTION/AUTHORITY,AS APPLICABLE.

b) The Register of Members and the Share Transfer
books of the Company will remain closed from
Woednesday, 13" September, 2017 to
Wednesday, 20" September, 2017(both days
Inclusive).

¢} Members seeking any information with regard to
the Accounts are requested to write to the
Company at least seven days prior to the

meseting, so as to enable the Management to
kaep the Information ready at the Mesting.

d) All corespondence relating to transfer of shares,

change of address, dividlend mandates etc.
should be sent to the Registrar & Share Transfer
agents quoting thelr follo numbers only at the
following address:

M/s TSR Darashaw Ltd., €-10, Haji Moosa
Patrawala Industrial Estate, 20, Dr. E.Moses
Road, Mahalaxml, Mumbal —400 011.

In terms of Sections 124of the Companies Act,
2013 dividends remaining unpaid or unclaimed
for a period of seven years from the date of
transfer to the unpald dividand account of the
Company shall be transferrad by the Company to
the Investor Education and Protection Fund
established by the Central Government pursuant
fo sub-section (1) of Section 125 of the
Companies Act, 2013. In terms of Section 124(6)
of the Companies Act, 2013, All shares in respect
of which dividend has not been paid or claimed
for seven consecutive years or more shall also be
transferred by the company In the name of
Investor Education and Protection Fund. Any
claimant of shares transferred above shall be
entitted to claim the transfer of shares from
Investor Education and Protection Fund In
accordance with the Investor Education and
Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 20186.

f) The Securiles Exchange Board of India (SEBI)

has mandated the submission of Parmanent
Account Number (PAN) by every participant in
security market. Shareholders holding shares in
electronic form are, therefors requested to
submit the PAN to thelr Deposlitory Partlcipant
with whormn they are mainfaining their demat
accounts. Shareholders holding share in
physical form can submit their PAN details to the
Company.
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g) The Notice of the AGM along with the Annual

Report for the FY 2018-17 Is belng sent by
slectronic mode to those Members whose e-mail
addresses are registered with the Company/
Depositories, unless any Member has requested
for a physlcal copy of the same. For Members
who have not registered their e-mail addresses,
physical copies are being sent by the permitted
mode. To support the 'Green Initiative' the
Members who have not registered thelr e-mall
addressas are raquested to register the same
with TSRDL / Depositories.

Members may also note that the Notice of the
35"Annual General meeting and the Annual
report for the year 2016-2017 will be also
available on the Company's Website:
www.ecoplastindia.com for download.

Iy All documents referred to In the notice requirng

the approval of the Members at the Meeting and
other statutory registers shall be available for

inspection by the Members at the registered
office of the Company during office hours on all
working days betwaen 11.00 a.m. and1.00 p.m.
except Saturdays, Sundays and public holidays,
from the date hereof up to the date of the annual
general meeting.

i} Aroute map giving directions to reach the venus

of the 35" Annual General Mesting is given at the
end of the Notice.

k) Voting through electronlc means:

In compliance with provisions of Section 108 of
the Companies Act, 2013 read with Rule 20 of the
Companies {Management and Administration)
Rules, 2014,as amsended by the Companles
{Managemant and Administration) Amendment
Rules, 2015and Regulation 44 of the SEBI (
Listing Obligations and Disclosure
Requirements) Regulations, 2015 ({'Listing
Reagulations'). the Company is pleased to provide

members facility to exercise their right to vote at
the 35"Annual General Mesting (AGM) by
electronic means and the business may be
transacted through remote e-voting Services.

The facility of casting the votes by the Members
using an slectronle voting system from a place
other than venue of the AGM ("remote e-voting™)
will be provided by National Securities
Depository Limited (NSDL).As the voting would
be through electronlc means, the Members who
do not have access to remote e-voling,may send
their assent or dissent in writing on the Ballot
Form enclosed with the Annual Report. You are
requlred to complsete and sign the Ballot Form
and send it s0 as to reach the Scrutinizer
appointed by the Board of Directors of the
Company, at the Registered Office of the
Company not later than Tussday, September 19,
2017 {5.00 p.m. IST). Ballot Form recelved after
this date will be treated as invalid. A Member can
opt for only one mode of voling, i.e., either
through remote e-voting or by Ballot. If a Member
casts votes by both modes, then voting done
through remote e-voting shall prevail and Ballot
shallbe treated as invalid.

. The facility for voting through Ballot shall also be

made available at the AGM and Members
attending the meeting who have not cast their
vote by remote e-voling/physical ballot shall be
able to exercige their right to vote atthe meeting.

. The process and manner for remote e-voting are

as under:

A. In case a Member recaivas an email from NSDL

[for members whose email |Ds are registered
with the Company/Depository Participants{s}]:

{i) Open email and open PDF file viz; “Ecoplast e-

Voting.pdf with your Cllent ID or Follo No. as
password. The said PDF fils contains your user
ID and password/PIN for e-voting. Please note
that the password is aninitial password.
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(i} Launch intemst browser by typing the following
URL: hitps:/fwww.evoting.nsdl.com/

(iii) Click on Shareholder - Login

(iv)Put user ID and password as initial password/PIN
noted in step {i) abova. Click Lagin.

{v) Password change menu appears. Change the
password/PIN with new password of your choice
with minimum 8 diglts/characters or combination
thereof. Note new password. It is strongly
recommended not to share your password with
any other person and take utmost care to kesp
your password confidential,

{vi)Home page of e-voting opens. Click on e-Voling:
Active Voting Cycles.

(vii) Select"EVEN" of Ecoplast Limited.

{viil) Now you are ready for e-voling as Cast Vole
page opans.

(ix)Cast your vote by selacting appropriate option
and click on “Submit™ and also “Confirm” when

prompted.

(x) Upon confirmation, the message “Vote cast
successfully” will be displayed

{xd)Once you have voted on the resolution, you will
notbea allowed to modify your vote

{xii} Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant
Board Resolution/ Authority letter etc. together
with attested specimen signature of the duly
authorized signatory(ies) who are authorized to
vote, to the Scrutinizer through e-mall to
eco.scrutinizer@gmail.com with a copy marked
to evoting@nsdl.co.in

B. In case a Member receives physical copy of the
Notice of AGM [for members whose email IDs are
not registered with the Company/Depository
Participants{s} or requesting physical copyl:

(i) Initial password will be provided separately:
EVEN (e-Voting Event Number) USER ID
PASSWORD/PIN

(i) Please follow all steps from Sl. No. (i) to Sl. No.
(i) above, to cast vote.

lll. In case of any queries, you may refer the
Frequently Asked Questions (FAQs} for
Shareholders and e-Voiting user manual for
Shareholders available at the Downloads section
of www.evoting.nsdl.com

IV. If you are already registered with NSDL for e-
voting then you can use your existing user ID and
password/PIN for casting your vote.

V. You can also update your mobile number and
email id in the user profile details of the folio which
may be used for sending future
communlcation(s).

VI. The remole e-voting period commences on
Sunday, 17" September, 2017 (9:00 am) and
ends on Tuesday, 19" September, 2017
(5:00pm). During this period shareholders' of the
Company, holding shares either in physical form
or In dematerallzed form, as on the cut-off date of
13" September, 2017, may cast thair voles
slectronically. The remote e-voting module shall
be disabled by NSDL for voting thereafter. Once
the vole on a resolution is cast by the
shareholder, the shareholder shall not be allowed
tochange it subsequently.

VIl.The voting rights of shareholders shall be in
proportion to their shares of the paid up equity
share capital of the Company as on the cut-off
date of 13"September, 2017.
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VIILF a Member casts votes by remote e-

voting/Physical Ballot and at the AGM through
Ballot, then vote cast through remote e-
voting/Physical Ballot shall prevail and vote cast
through Ballot at the AGM shall be treated as
invalid. The mambers who have cast their vote by
remote e-voting or by ballot form pror to the
meeting may also attend the meeting but shall
notbe entitled to cast their vote again.

IX. Any person, who acquires shares of the

Company and becomes member of the Company
after dispatch of the notice and holding shares as
of the cut-off date, may obtain the login ID and
password by sending a request at
evoting@nsdl.co.in. Howaver, if you are already
registared with NSDL for remote e-voting then
you can use your existing user ID and password
for casting your vote. If you forgot your password,
you can reset your password by using “Forgot
User Details/Password” optionavailable on
www.evoiing.nsdl.com.

X. Mr. P.N. Parikh (Membership No FCS: 327 CP:

1228) and failing him Mr. Mitesh Dhabliwala, of
M/s Parikh & Associates., Practicing Company
Secretaries, (Membership No FCS : 8331, CP .
9511) (Address : 111, 11th Floor, Sai Dwar CHS
Ltd., Sab TV Lane, Opp. Laxmi Indl Estate, Off
Link Road, Andheri (Wast), Mumbai - 400053.)
has been appointed as the Scrutinizer o
scrutinize the remote e-voting process (including
the physical ballots received from members who
don't have access to the remote e-voting
processjand volas cast through Ballot at the
AGM In afalrand transparant manner.

Xl. The Scrutinizer shall after the condlusion of voting

at the Annual General meeting, will first count the
votes cast at the meeting and thereafter unblock
the votes cast through remote e-voting/physical
ballots in the presence of at least two witnesses
not in the employment of the Company and shall

makse, not later than three days of the conclusion
of the Annual General Meeting, a consclidated
Scrutinizer's Report of the total votes cast in
favour or against, if any, io the Chairman or
director authorized by him in writing, who shall
countersign the same and declare the result of
the voting forthwith.

Xll. The Results declared along with the Scrutinizer's
Report shall be placed on the Company's website
www.ecoplastindla.com and on the website of
NSDL within two{2) days of passing of the
resolutions at the AGM of the Company and
communicated to BSE Limited. The results shall
also be placed on the notice board at the
Registered Office ofthe Company.

By Order of the Board

For Ecoplast Limited

Antony Alapat
Company Secretary

Registered Office:

National Highway No. 8,

Water Works Cross Road,

Abrama, Valsad — 396002 ,Gujarat
CIN: L25200GJ1981PLC0O04375
Tel: (02632) 226157

E-mail : Antony@ecoplastindia.com,
Website : www.ecoplastindia.com
Mumbai, 20" June, 2017
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ANNEXURE TO NOTICE
STATEMENT PURUSANT TOQ SECTION 102(1) OF THE COMPANIES ACT, 2013 ("Act”)
ltem no.3
Mr. Pheroze P. Kharas, a director who retires by rotation at the fortheomling Annual Genaral Masting pursuant to
the provisions of Saction 152 of the Companies Act, 2013 does not sesk re-slection. The Board of Directors has
decided that the vacancy so created on the Board of Directors of the Company should not be filled.
The Board of Directors commends approval of members for passing of the resolution at [tem No. 3 of the notice.
ltem No.4
This explanatory statement is provided though strictly not required as per Section 102 ofthe Act.
Mi/s Akkad Mehta & Co, Chartered Accountants, Mumbal, (ICAl Raglstration No. 100259W) have been the
Auditors of the Company since Incorporation of tha Company.

As per the provisions of Section 139 of the Act, no listed Company can appoint or re-appoint an audit firm as
auditor for more than two terms of five consecutive years. Section 139 of the Act has also provided a period of
thres years from the date of commencement of the Act to comply with this requirement. In view of the above, M/s
Akkad Mahta & Co, Chartered Accountants, Mumbal, can continue as an Audltors of the Company only up to the
conclusion of the forthcoming Annual General Mesting (AGM').

The Board of Directors has, based on the racommendation of the Audit Commiittas, at its meeting held on 29"
Juna 2017 has proposed the appointment of M/s. Y.B. Desal & Assoclates, Chartered Accountants, Surat, (ICAI
Registration No. 102368W), as the Statutory Auditors of the Company for a period of 5 years, to hold office from
the conclusion of this AGM till the conclusion of the 40™ AGM fo be held in the year 2022 (subject to ratification of
their appointment at every AGM, if so required under the Act).

M/s. Y.B. Desal & Assoclates, Chartered Accountants, Surat, have consented to thelr appolntment as Statutory
Auditors and have confirmad that If appolnted, thelr appointment will ba In accordancs with Saction 139 read
with Section 141 of the Act.

The Board commends the Ordinary Resolution set out at [tem No. 4 of the Notice for approval by the Members.
None of the Directors or Key Managerial Personnel of the Company or their relatives is, in any way, concemned or
Interested In the Resolution at Iitem No. 4 of the Notice.

By Order of the Board
For Ecoplast Limited

Antony Alapat
Company Secretary
Registered Office:
National Highway No. 8,
Water Works Cross Road,
Abrama, Valsad — 396002, Gujarat
CIN: L25200GJ18861PLCO04375
Tel: (02632) 228157
E-mail : Antony@ecoplastindia.com,
Website : www.ecoplastindia.com
Mumbai, 29" June, 2017
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Route Map of the Venue of AGM
The Club Resort is located on the bank of River Wanki,

Opposite Vashier Valley.
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FINANCIAL HIGHLIGHTS (Rs.'000)

31-03-2017 31-03-2016 31-03-2015 31-03-2014 31-03-2013

OPERATION

Sales (Net) 9,61,406 9,30,827 941,018 819,840  7,58,358
Other Income 7,711 3,359 3,560 2,254 6,134
Operating Profit 46,726 53,530 41,118 41,576 42,409
[Bofore Dapraciation)

Profit before tax 28,868 36,746 22,832 26,975 28,111
Profit after Tax (including prior pericd items) 19,675 23,274 15,090 18,557 19,298
Dividend and Corporate Tax thereon - 5,416 4,320 4. 184 4,184
Retained samings 19,675 17,858 10,770 14,373 15,114
Eamings per Share {Rs..) 6.56 7.76 5.03 6.19 6.43
[On Face Value of Rs.10/]

ABSETS

Gross Block 3,351,717 2,892,319 277,648 2,886,475 2,80,287
Net Block 1,30,483 1,05,418 1,07,531 1,14,833 1,18,458

Net Current Assets 1,890,332 1,75,149 87,735 61,019 59,301
Non Current Investmenis 8,176 8,176 8,178 8,176 8,129
Long Term Loans & Advances 49,000 47,793 43,238 486,397 31,801
Total Assets 3,77.991 3,36,536 2,456,680 2,30,425 2,15,688
NET WORTH

Equity Capital 30,000 30,000 30,000 30,000 30,000
Reserves and Surplus 2,009,694 1,90,019 1,72,161 1,63,365 1,48,993
Net worth 2,39.684 2,20,019 2,02,161 1,893,365 1,78,993
Book valua per share {Rs..) 79.90 73.34 67.39 64.46 59.66
[On Face Value of Rs.10/]

BORROWINGS

Long Term 30,755 22,608 32,262 21,961 22,963
Short Term 98,267 72,555 84,517 1,23,422 88,424

1,29,022 85,162 1,186,780 1,45,383 1.11,387

RATIOS

Profit before tax to

Sales and other Income
Profit before tax to

Net Worth

Dividend to Equity Capital
Dividend to Net Worth [Yield]
Return on Capital Employed
Dividend cover

Current Ratio

Long Term Debt: Equity
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BOARD'S REPORT . Operations/State of Company’s Affalrs
To ; ]
The Members, During the year under review, sales volume

The Directors are pleased to present their Thirly-Fifth Annual reduced by 1% while sales value increased by
Report and Audited Financial Statements for the year ended 31% 3% to Rs. 96,15,25,654/- from Rs.
March, 2017, 93,08,27,218/- in the previous year.

1. FINANCIAL SUMMARY {InRs.) The profit before tax decreased by 22% to

NetSales 96,14,05,650 | 93,08,27,218 ;'E _' '°u:1w:r' R
uring the financial year .Capaci
Income 7110,845 33,59,305 high valus added products has been Increased

SalesandOtherincome | 96,81,16,595 | 9341,86,523 from prasent 1000 MT per annum to 2400 MT
Opearating Profit (bafore 46725613 | 5,3530,359 per annum. New Plant came into operation from
Depraciation, Exceptional September 2016.

items and Tax) Company's business has been adversely

affected during second half of the year dus to

:D jation 1;? Y 7: 1: [
B Depinodllc il il Impact on demand due to demonestisation.

Less : Exceptional llems - - L
= We could not escape the negative impact of
i tbalullaltax 2A868,345 | 3,57,48,089 demonetisation. However all cur Management
Less :Provision fortax efforts are devoted to come fully out of it in many

Current Tax 89,33,000 | 1,47,30,000 fronts.

Deferred tax Cradit 1,99,569 | (13,00,896) No Material Changes have occumed from the
Profit after Tax 1,97.35776 | 2,33.16,765 end of the Financial Year till the date of this
Short Provision of Tax 60,791 42633 report affecting the Financial Position of the

Company.
for Prior Years pany

Thers Is no Change In the nature of business
Net Profit after prior period 1,96,74,985 | 2,32,74,132 during the year under review.
items

No significant and material orders have been
Add :Balance brought 10,82,37,705 | 9,38,79,666 passed by the regulators or Courts or Tribunals
forward Impacting the golng concern status and the
Proftavailable for 12,89,12,630 | 11,71,53,798 Gampariy's opefations |t TLtlre-ckiring 1he year

Appropetation under raviaw.

APPROPRIATION: HIVIDEND

Canying velue of assets The Board of Diractors have recommended a
o dividend of Rs.1.2 per equity share (12%} for the

whers useful ifais nil as on year 2016-17.(Previous year Rs.1.5 per equity

1.04.2014 (after consldering share 15 %} for approval at the Annual General

residual value) Meeting. The dividend if approved, will resultin

Transforto Gonoral Resorve 0 25,00,000 a cash outflow of Rs 43.33 lacs (including

dividend disfribution tax of Rs. 7.33 lacs} as
WG DR Ao G| “6pd0d compared to Rs.54.16 lacs Including dividend
Equity Shares distribution taxof9.16lacs in previous year.

Dividend on Equity Shares - - . BOARD MEETINGS:

Corporate Dividand Tax 0 9,16,004 The Board of Directors met six times during the
Balancs camad forward 12,89,12,680 | 10,92,37,705 Financlal Year 2016-17.
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DIRECTORS AND KEY MANANGERIAL
PERSONNEL:

Mr. Pheroze Kharas, Director / Chalrman, who
retires by rotation at the ensuing Annual
General Meeting, does not wish to seek re-
slectlon, due to his advanced age of 83 years.

Mr. Kharas was one of the three Promoter
Directors. In 1994, ha was appointed Managing
Diractor & Chairman of the Board.

As Managing Director he refired in 2007, and
was appolntad as a non-executive Director /
Chairman of the Board. The Board has placed
on record its appreciation for his 35 years
sarvica and wvaluable contribution to the
Company.

DECLARATION FROM INDEPENDENT
DIRECTORS

The Company has received necessary
declarations from each Independent Director of
the Company under Section 149(7) of the
Companies Act, 2013 that the Independent
Directors of the Company meet the criteria of
their Independencs laid down in Section 149(6)
of the Act and there has been no change in the
circumstances which may affect their status as
Independent director during the year. In the
opinion of the Board, the Independent directors
possess appropriate balance of skills,
experionce and knowledge, as required.

AUDIT COMMITTEE

The Audit Committes of the company conslsts of
following members.

Mr. Mukul Desal-Chalrman

Mr. Pheroze Kharas

Mr. Jehangir Moos

Mr. Bhupendra Desai

POLICY ON DIRECTORS' APPOINTMENT
AND REMUNERATION AND CRITERIA FOR
INDEPENDENT DIRECTORS

The Remuneration Policy for directors and
sanlor management and the Critarla for
selection of candidaites for appointment as
directors, independent directors, senior
management are placed on the website of the
Companyweblink <

hitp://www.ecoplastindia.com/ Remuneration
Policy for directors and senior
managemaent.himl>

There has been no change in the policies since
the last fiscal year.

We affimn that the remuneration paid to the
direciors is as per the terms laid out in the
ramunaration policy of the Company

VIGIL MECHANISM

The Company Is committed to adherse to the
highest standards of ethical, moral and legal
conduct of business operations. To maintain
thesa standards, the Company encourages It
employees who have concerns about
suspected misconduct to come forward and
exprass these concerns without fear of
punishment or unfair treatment. A Vigll (Whistle
Blower) mechanism formulated by the
Company provides a channel to the employees
and Directors fo report to the management
concems about unethical behaviour, actual or
suspected fraud or violation of the Codes of
conduct or policy. The mechanism provides for
adequate safeguards agalnst victimization of
employees and Direclors to availl of the
mechanism and also provide for direct access to
the Managing Director/ Chairman of the Audit
Committes in exceptional cases.

. DIRECTOR'S RESPONSIBILITY

STATEMENT:

In pursuance of section 134 (5) of the
Companles Act, 2013, the Directors hersby
confirmthat:

in the praparation of the annual accounts, the
applicable accounting standards had been
followed along with proper explanation relating
to material departures;

(b) the directors have selected such accounting

policies and applied them consistently and
made Judgments and estimates that are
reascnable and prudent so as to give a frue and
fair view of the state of affairs of the company at
the end of the financial year and of the profit and
loss of the company forthat perlod;

(¢} the directors have taken proper and sufficient

care for the maintenance of adequate
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accounting records in accordance with the
provisions of this Act for safeguarding the
assets of the company and for pravanting and
detecting fraud and other imregularities;

the directors have prepared the annual
accounts on a going concem basis; and

the directors, have laid down internal financial
controls to be followed by the company in
consultation with the experis and that such
internal financial controls are adeguate and
were operating effectively.

the directors have devised proper systems In
consultation with the experts to ensure
compliance with the provisions of all applicable
laws and that such systems were adequate and
operating effectively.

. DETAILS OF ADEQUACY OF INTERNAL

FINANCIAL CONTROLS

The Company has a proper and adequate
system of internal financial controls
commensurate with its nature and size of
business and meats the following objectives:

Providing assurance regarding the
effectiveness and sfficiency of operations;
Efficient use and safeguarding of resources;
Compliance with policies, proceduras and
applicable laws and regulations; and
Transactions being accurately recorded and
reported timely.

The Company has a budgetary control system
to monitor expenditures and operations against
budgets on an ongoing basis.

The Intemal Auditor alsc regulary reviews the
adequacy of Intemal financlal control system.

. SUBSIDIARY COMPANY

A Statement Containing the Salient features of
the Financial Statements of the subsidiary
Company ls annexad as Annexure- | as a part
ofthis Report.

During the year under review, No Company has
become or ceased to be Company's subsidiary,
joint venture or associate company.

Further, pursuant to the provisions of Section
136 of the Act, the financial statements of the

Company along with relevant documents and
separate audited accounts In respect of the
subsidiary are available on the weabsite of the
Company.

. EXTRACT OF ANNUAL RETURN:

As provided undear sub Ssaction (38) of Sectlon 92
of the Act, the axtract of annual retum in Form
MGT-9 is enclosed, which forms part of the
directors' report as Annexure |

. AUDITORS:

As per Section 139 of the Companies Act, 2013,
read with the Companies (Audit and Auditors)
Rules, 2014, the term of M/e Akkad Mehta & Co,
Chartered Accountants, Mumbai, (ICAl
Registration No. 100255W) as the Statutory
Audiors of the Company expires at the
conclusion of the ensuing Annual General
Meeting("AGM") of the Company.

The Board of Directors of the Company at their
mesting held on 29th June 2017, on the
recommendation of the Audlt Commitiee, have
made its racommendation for appointment of
M/s. Y.B. Desai & Associates, Charlered
Accountants, Surat, {ICAl Registration No.
102388W) as the Statutory Auditors of the
Company by the Members at the 35th AGM for
atermof Syears.

Accordingly, a resolution, proposing
appointment of M/s. Y.B. Desai & Associates,
Chartered Accountants, Surat, (ICAl
Registration No. 102368W), as the Statutory
Auditors of the Company for a term of five
consecutive years 1.e. from the conclusion of
35th AGM il the concluslon of 40th AGM of the
Company pursuant to Section 139 of the
Companies Act, 2013, forms part of the Notice
of the 35th AGM ofthe Company.

The Company has received their written
consent and a certificate that they satlsfy the
criteria provided under Section 141 of the Act
and that the appointment, if made, shall ba in
accordance with the applicable provisions of the
Actand rules framed there under.

The Report given by M/s Akkad Mehta & Co ,
Charterad Accountants, Mumbal, (ICAI
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16.

Registration No. 100259W) Statutory Auditors
on the financlal statement of the Company for
the yesar 2017 is part of the Annual Report.
Thera has besn no qualification, reservation or
adverse remark or disclaimerin their Report.

M/s Akkad Mehta & Co, Chartered Accountants,
Mumbal, (ICAI Reglstration No. 100259W) over
many years have successfully met the
challenge that the size and scale of the
Company's operations pose for auditors and
have maintained the highest level of
govemance, ethical standards, rigour and
quality in their audit. The Board place on record
its appreciation for the services rendered by M/s
Akkad Mehta & Co , Chartered Accountants,
Mumbai, {ICAl Registration No. 100259W) as
the Statutory Auditors of the Company.

. SECRETARIAL AUDIT:

Pursuant o tha provisions of Section 204 and
other applicable provisions, if any, of the
Companies Act, 2013, M/s Parikh &
Associates,Practising Company Secretaries
were appointed as the Secretarial Auditors for
auditing the secretarial records of the Company
forthe financlal year 2016-2017.

Secretarial audit report as provided by M/s
Parikh & Associates, Practising Company
Secretaries is annexed to this Report as
Annexure-lIl.

AUDITORS' REPORT AND SECRETARIAL
AUDITORS' REPORT:

The Auditors' Report and Secretarial Auditors’
Report do not contain any qualifications,
reservations or adverse remarks.

. CONSERVATION OF ENERGY,

TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:
Information In accordance with Clause (m) of
Sub-sactlon (3) of Sectlon 134 of the
Companies Act, 201 3, read with the Companies
{Accounts) Rules, 2014 is annexed to this
Reportas Annexure -V,

. DEPOSITS:

The Company has not accepted any deposits
during the year under report.

19. PARTICULARS OF LOANS, GUARANTEES

OR INVESTMENTS:

As on 31st March 2017 the Company has
provided the following Loans, Guarantees and
Investments under section 186 of the
Companiss Act, 2013.

Loans: Rs.3,72,18, 771/~ to Synergy Films
Private Limited Whelly Cwned Subsidiary

Guarantees: Rs4,05,69,508 /- to Bank &
Financial Institution for the Loans advanced to
Synergy Films Private Limited Wholly Owned
Subsidiary.

Investments; Rs.81,76,257/- for 11,95,360
Equity Shares of Rs.10 each fully paid up in
Synergy Films Private Limited Wholly Owned
Subsidiary

. RISK MANAGEMENT POLICY :

The Company has adopted a Risk Management
Policy which is implemented throughout the
Organisation; Special Emphasis on Risk
Management is given during the Annual
Budgsting Process and Periodical Monthiy
Meetings.

. CORPORATE SOCIAL RESPONSIBILTY

POLICY:

The Provisions of Corporate Social
Responsibility under section 135 of the
Companies Act, 2013 are not applicable to the
company. However as a part of CSR initiative,
The Company has adopted 15 Mentally
Challenged Chlldren who are under
rehabllitation In Jalna anupam N.Parmar
Charitable Trust, Valsad.

. RELATED PARTY TRANSACTIONS

Particulars of Contracts or Arrangements with
Related parties referred to in Section 188(1) in
FormAOC-2 are annexed as Annexure -V to
this Report.

. FORMALANNUAL EVALUATION:

An annual evaluation of the Board's own
performance, Board committees and individual
directors was carded out pursuant to the
provislons of tha Act In the following manner:
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Performance | Performance
svaluation of | evaluation
performed
by

Each Nomination | Aftendance, Confribution
Individual and to the Board & committee
directors Remunerstion | mestings like preparedn-
Committes | 855 on the issues to be
discussed, meaningful &
congtructive contribution
and guldance provided,
key performance aspects
in case of executive
directors efc.

Independent | Entire Board | Attendance, Contribation
directors; of Direclors | to the Board & committee
excluding | meetings like preparedn-
the director | ess on the lssues to be
who is being | discussed, meaningful &
evaluated | constructive contribution
& guldance provided stc.

All directors | Board composition and
structure; effecliveness of
Board pracesses,
information & functioning,
fulfillment of key
respansibilities,
parformance of spectiic
duties and obligations,
timely fiow of information
eftc.

The assessment of
commitiees based on the
terms of reference of the
committess and
effectiveness of the
meetings.

: . PARTICULARS OF EMPLOYEES

Pursuant to Section 197 of the Act read with rule
5{1) of the Companles (Appolntment and
Remuneration of Manageral Personnel) Rules,
2014 the particulars of employees are annexed
asAnnexure—VI to this Report.

. DISCLOSUREASPER SEXUAL

HARRASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL)ACT, 2013:

The Company has zerc folerance for sexual
harassment at workplace and has adopted a
policy on prevention, prohibition and Redressal
of sexual harassment at workplace in line with
the provisions of Sexual Harassment of Women
at Workplace (Prevention, Prohibition and

Redrassal) Act, 2013 and the rules framed there
under. During the financial year 2016-17, the
Company has not received any complaints on
sexual harassment.

. LISTING WITH STOCK EXCHANGE:

The Company confirns that it has paid the
Annual Listing Fees for the year 2017-2018 to
BSE where the Company's Shares are listed.

. INSIDER TRADING REGULATIONS AND

CODE OF DISCLOSURE

The Board of Directors has adopted the Code of
Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information and
Code of Internal Procedures and Conduct for
Regulating, Monitoring and Reporting of Trading
by Insiders in accordance with the requirements
of the SEBI (Prohibition of Insider Trading)
Regulation, 2015 and is available on our
wehsite <hiip:/fwww.acoplastindia.com/code-
of-practices-and-procadures. html>

. CORPORATE GOVERNANCE:

In terms of the Regulation 15(2) of Securities
and Exchange Board of India (Listing
Obligations and Disclosure Requirsments)
Regulations, 2016, The Company is not
raquired to comply with corporate governancs
provisions of Securities and Exchange Board of
Indla {Listing Obligations and Disclosure
Requirements) Regulations, 2016.

Dstalls of Directors Remuneration as required
undar Schadule V Part Il, Saction Il {A) {IV) of
Companles Act 2013 Is annexed as Annexure —
Vil to this Report.

. MANAGEMENT DISCUSSION ANALYSIS

In terms of the provislons of Regulation 34 of the
Securitles and Exchange Board of Indla (Listing
Obligations and Disclosure Requirements)
Regulations, 2016, the Management's
discussion and analysis is set out in this Annual
Report.

. ACKNOWLEDGMENT

The Directors wish to convey their appreciation
to Customers, Suppliers, Bankers, other
Stakeholders and specially the employees for
their co-operation. The Direciors also
appreciate the confidence reposed in the
Management of the Company by its
shareholders.

For and on behalf of the Board of Directors
Pheroze Kharas

CHAIRMAN

DIN: 00026026

Mumbai, 29" June 2017
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Salient features of the Financial Statement of tha Subsidiary Company

ANNEXURE -1

As at 31 March,
2017

As at 31 March,
2016

Name of Subsidiary Company

Synergy Films Private Limited

Reporting Currency

INR

Capital

1,18,53,600

1.19,53,600

Reserves

{1.08,43,499)

(1,88,99,385)

Total Assets

5,89,37,5M

5,86,97,626

Total Liabilities

5,86,27 470

6,54,43.411

Investments

Turmover / Total Income

11,65,68,272

12,46,50,725

Profit Bafore Tax

80,55,886

59,87,572

Provislon for Taxation

Profit After Tax

80,556,886

59,87,672

Proposed Dividend

Nil

Nil

Country

INDIA
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ANNEXURE -1l
Annual Return Extracts In MGT 9
Form No. MGT-8
EXTRACT OF ANNUAL RETURN
as on the financlal year ended on 31st March 2017
[Pursuant to sectlon 92(3) of the Companlas Act, 2013 and rule 12(1) of the
Companles (Management and Adminlstration) Rulas, 2016]

REGISTRATION AND OTHER DETAILS:
CIN:- L25200GJ1881PLCO04375
Registration Date:7th May 1981
Nama of tha Company: ECOPLAST LIMITED
Category/ Sub-Category of the Company:
a) Category: Public Company
b) SubCategory: Limited by Shares
Company having Share Capltal
Address ofthe Registered office and contact details:
Registered Office Address: National Highway No 8,
Water Work Cross Road,
Abrama, Valsad-396001, Gujarat.
Tel. : 02632-226157 / 226560
Fax.: 02632-253633
Email : antony@ecoplastindia.com
Website : www.ecoplastindia.com
Whether listed company Yas
Name, Address and Contact details of Registrar and Transfer Agent:
Name : TSR Darashaw Ltd
Address: 6-10, Haji Moosa Patrawala Industrial Estate, 20 Dr. E Moses Road,
Mahalaxml, Mumbal-400011, Maharashtra.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total tumover of the company shall be stated:-

&r Name and Descriptionof NIC Code of the | % to total tumowver
No. maln products / services Productf service of the company

1. | Manufacture of semi-finished of plastic products 22201 100%
{plastic platas, shests, blocks, film, foil, strip ete.)

Manufacturing, Processing and Selling of
Co axtruded Multilayer Polyethylens flims

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

8r. | Name and Addrass Holding/ Subsidiary / Applicable
No. of the Company CIN/GLN Assoclate Section

1. | Synergy Films o =
Privato Limited U25206A52007PTCO08202 Subsidiary 2(8T(ii)
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V. SHARE HOLDING PATTERN (Equlty Share Capltal Breakup as percentage of Total Equlty)
1) Category-wise Share HoldIng

No. of Shares held at the baginning No. of Shares held at the end
Category of of the year 01.04.2016 of the ysar 31.03.2017

Shareholders
Domat | Physical| Total | e Domat | Physical| Totl |'eai

Promoters

Indian

Individuals f HUF 13,989,175 13,99.175 14,73,175 14,7375

Cantal Govemment 0| 0. 0 1}

State Governments(s) o Q. 0 o

Bodies Corporate 513,267 513,267 513,267

Financlal Institutions / Banks of o. 0 ]

Any other (specify) 0| o 0 0
Sub-Total {A) (1)

Foreign

Non-Rasidant Individuals

Other Individuals

Bodies Comporate

Banks / Fl

Any Other (specify)
Sub-Total {A) (2)

Total Shansholding of

Promoter (A) = (AX11+(A)(2)
Public Shareholding

Institutions

Mutual Funds

Financial Insfitutions { Banks

Cental Govemment

Siate Governments(s)

Venture Capital Funds
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No. of Shares held at the beginning No. of 8hares held af the end %
of of the year 01.04.2016 of the year 31.03.2017 Change

Shareholders duri
Demat | Physical| Totsl |"grroc| Demst | Physical| Total | | g veer

Insurance Comnpanies 0 0.00% 0 0 0.00% | 0.00%

Forsign Institutional Investors 0 0.00% 0 0.10% | 0.10%

Forsign Venturs Capital Fundg 0 0.00% 0.00% | 0.00%

Any Other (Specify) 0.00% 0.00% | 0.00%

Sub-Total {B) {1) 0.00% 0.10% | 0.10%

Non-Institutions 0.00%

Bodies Corporate

Indian 117,13

Overseas 0

Individuals

Individual Sharsholders 749,488 7,00,238

holding nominal Share

Capltal upto Rs.1 Lakh

Individual Shareholders 2,03478 2,15,780 215,780

holding nominal Share

Capital in excess of Rs.1Lakh

Any Other-Bodies Corp-NBFG 0| o 0| 32

Directors & their relatives 10,250 0 10,150

Sub-total (B) 2) 10,87,558 1,20.401 | 10,110,468

Total Public Shareholding 10,87,558 1,28.401 | 10,13,558
(B}= @){1)+B)2)

TOTAL (AHB)

Shares held by Custodlans

Custodian for GDRs & ADRs

GRAND TOTAL (A)+{BH{C)
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i) Shareholding of Promoters

Shareholding at the beginning Shareholding at the end
of the year 01.04.2016 of the year 31.03.2017 % changd

% of Shares % of Shares| In share

% of total % of total holdin

Shareholder's Name Pledged / Pledged / g
No.of | Shares |, —ihered| No-of | Shares | . ohered| during

Shares | ofthe to total Shares | of the tototal | the year
company| ghares company| gharea

Bhupendra Bhikhubhai Desai 8,640 0.28 8,640 0.29 0.00

Niley Nitinkumar Patel 0.39 11,565 0.39 0.00

Pheroze Pestonji Kharas 2.73 81,980 273 0.00

Kunal Plasfics Private Limited 36,440 1.21 0.00

Silver Stream Properties

Private Limited : 476,827

Amita Jaymin Desai : 541,848

Charulata Nitinbhai Patel f 383,911

Indumati Balvantrai Desai 128,137

Jankee J Desai : 34,320

Jaymin Balvantrai Desai . 1,03,042

Jaymin Balvantrai Desai (Huf) 6,176

Nahead Rushad Divecha K 0

Nargis Pheroze Kharas

Nitinkumar Manubhai Patel

Stuti J Dasai

Yasmin Karl Divecha

Aditya Nifinkumar Patel

Total
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ill) Change In Promoters” 8hareholding

Shareholding at the baginning) Cumulative SIlarahoIdind
Name of the of the year (1.04.2016 during the year

Share Holder No. of % of tofal No. of % of total
Shares Shares of the Shares Shares of the]

company company
Amita Jaymin Desai 01-Apr-2016 | Atthe beginning of the year|  5,41,846 18.06% | 541,846 | 18.06%
No Change in Shareholding
IN-Mar-2017 Attheend of the year| 541,846 18.068% | 541,846 | 18.06%
Silver Stream Properties | 01-8pr-2016 | Atthe beginning of the year|  4,76,827 15.88% | 476,827 | 15.89%
Private Limited

No Change In Shareholding
31-Mar-2017 Atthe end of tha year|  4,78,827 15.89% | 4,76,827
Charulata Nifin Patel 01-Apr-2016 | Afthe beginning of the year|  3,77,783 1259% | 377,783
O5-May-2016 Increase 1,000 003 | 378783
13-May-2016 Increasa 3,100 0.10 | 3,81,883

08-Jul-2016 Increase 2,028 0.07 | 383911
31-Mar-2017 Atthe end of the year|  3,83,901 12.80% | 3,83,911
Indumati Balvanirai Desai | 01-Apr-2016| Atthe beginning of the year|  1,28,137 42T% | 1.28,137
No Change in Shareholding
31-Mar-2017 Atthe end of the year|  1,28,137 427% | 1,28,137
Jaymin Balvaniral Desal | 01-Apr-2016| Atthe beginning of the year|  1,03,042 343% | 1,03,042
No Change in Shareholding
3-Mar-2017 Attheend of the year|  1,03,042 3.43% | 1,08,042
Pheroze Pestonji Kharas | 01-Apr-2016 | At the beginning of the year 81,980 2.13% 81,880
No Change in Shareholding
3-Mar-2017 At the end of the year £1,980 2.73% 81,980
Nitinkumar Manubhai Patel 01-Apr-2016 | Af the beginning of the year B0,451 268% 80,451
15-Apr-2016 Increase 4,000 0.13 84,451
02-Sep-2016 Increase 1,722 0.06 86,173
09-Sep-2016 Increasa 1,750 0.06 87,923
13-Sep-2016 Increase 2,000 f 89,923
16-Sep-2016 Increase 300 } 90,223
23-Sep-2016 Increase 3,200 93,423
25-Nov-2016 Increase 750 i 94,173
03-Mar-2017 Increasa 2,000 J 96,173
3-Mar-2017 Increase 288 X 96,461
3-Mar-2017 At the end of the year ; 96,481

21
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Name of the
Share Holder

Shareholding at the beginning
of the year 11.04.2016

Cumulative Sharsholding
during the ysar

% of total
Shares of the
company

No. of
Shares

% of total
Shares of the|

company

No. of
Shares

01-Apr-2016

At the beginning of the year,

36,440 1.21%

36,440 1.21%

No Change in Shareholding

31-Mar-2017

At the end of the yaar

36,440 1.21%

35,440 1.21%

Nargis Pheroze Kharas

01-Apr-2016

At the beginning of the year,

23,400 0.78%

0.78%

No Change In Shareholding

31-Mar-2017

At the end of the year

23,400 0.78%

0.78%

01-Apr-2018

At the beginning of the year

18,412 0.65%

0.65%

10-Jun-2016

Increass

8,350 0.28

0.93%

24-Jun-2016

Increase

8,650 0.32

1.26%

02-Sep-2016

Increase

5,000 0.17

141%

3-Mar-2017

At the end of the year

42,412 141%

1.41%

Nilay Nitinkumar Patsl

01-Apr-2018

At the beginning of tha year|

11,565 0.38%

0.39%

No Change in Sharsholding

H-Mar-2017

Al the end of the year

11,565 0.38%

0.38%

Jankee J Desai

01-Apr-2016

At the beginning of the year|

11,320 0.38%

0.38 %

10-Jun-2018

Increase

8,350 0.28

0.70%

24-Jun-2016

Increase

8,650 0.32

0.98%

02-Sep-2016

Increase

5,000 0.17

1.14%

3-Mar-2017

Al the end of the year

42,412 1.41%

141%

Bhupendra B. Desai

01-Apr-2016

At the beginning of the year,

8,640 0.29%

0.20%

No Change in Shareholding

3-Mar-2017

At the and of the year

8,640 0.29%

0.29%

Jaymin Baheantral Desal

01-Apr-2016

At the beginning of the year,

8,176 0.21%

0.21%

{HUF )

No Change In Shareholding

3-Mar-2017

At the end of the year

6,176 0.21%

0.21%

Aditya Nitinkumar Patel

01-Apr-2018

At the beginning of tha year|

0 0.00%

0.00%

08-Jul-2016

Increase

2,120 0.07%

0.07%

16-Jul-2016

Increase

1,285 0.04%

0.11%

22-Jul-2018

Increase

1,007 0.03%

0.15%

20-Jul-2016

Increase

1,450 0.05%

0.20%

31-Mar-2017

At the end of the yaar

5,882 0.20%

0.20%

Yasmin Karl Divecha

01-Apr-2016

At the beginning of the year|

6,423 0.18%

0.18%

No Change In Shareholding

31-Mar-2017

At the end of the year

5423 0.18%

0.18%

22
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iv) 8hareholding Pattem of top ten 8hareholders {other than Directors, Prometers and Holders of GDRs and ADRs):

Name of the
8hare Holder

Shareholding at the baginning) Cumulative SIlarahoIdind
of the year 1.04.2018

the year

No. of
Shares

% of fotal
Shares of the
company

No. of
Shares

% of total
Shares of the

company

Vingy Rungta

01-Apr-2016

At the beginning of the year

0

0.00

0

0.00

24-Jun-2016

Increase

1

0.00%

1

0.00%

30-Jun-2016

0.14%

0.14%

08-Juk2016

Incraase

0.05%

0.26%

16-Jul-2016

0.11%

0.36%

22-Juk-2016

0.27%

0.63%

28-Jul-2016

Increase

0.06%

0.69%

05-Aug-2016

Incraase

0.07%

0.76%

12-Aug-2016

Increase

0.05%

0.81%

19-Aug-2016

0.07%

0.88%

26-Aug-2016

Incraase

0.11%

0.99%

14-Oct-2016

0.04%

1.03%

21-0ct-2016

Decrease

0.18%

0.85%

28-0ct-2016

Decrease

0.00%

0.85%

04-Nov-2016

0.00%

0.85%

11-Nov-2016

Decrease

0.00%

0.85%

18-Nov-2016

Decrease

0.00%

0.85%

25-Now-2016

Incraase

0.10%

0.95%

(2-Dec-2016

Increase

0.03%

0.58%

09-Dec-2016

0.02%

1.00%

16-Dec-2016

0.02%

1.02%

23-Dac-2016

0.14%

31-Dec-2016

Increase

0.06%

06-Jan-2017

0.15%

13-Jan-2017

Incraasa

0.03%

03-Fab-2017

Increase

0.02%

10-Feb-2017

0.18%

17-Feb-2017

Incraase

0.18%

24-Feb-2017

0.07%

03-Mar-2017

Increase

0.06%

10-Mar-2017

0.07%

17-Mar-2017

Incraasa

0.03%
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Name of the
8hare Holder

Shareholding at the beginning
of the year 11.04.2016

Cumulative Sharsholding
during the ysar

% of total
Shares of the
company

No. of
Shares

% of total
Shares of the|

company

No. of
Shares

24-Mar-2017

Increase

250 0.01%

60,151 2.01%

31-Mar-2017

Increase

750 0.03%

60,901 2.03%

31-Mar-2017

At the end of the year

2.08%

60,901 2.03%

Kalpesh Bhupandra Vora

01-Apr-2016

At the beginning of the year

1.24%

37,280 1.24%

08-Apr-2016

Decrease

0.01%

37,030 1.23%

28-Apr-2016

Decrease

0.03%

36,030 1.20%

27-May-2016

Decrease

0.02%

35,030 1.17%

08-Juk2016

Decrease

0.03%

34030 1.13%

23-8ep-2016

Decraase

0.03%

33,030 1.10%

14-0ct-2016

Dacraass

0.03%

32,030 1.07%

21-0ct-2016

Decrease

0.01%

31,843 1.06%

10-Fab-2017

0.03%

32,843 1.08%

24-Feb-2017

Decrease

0.03%

31,843 1.06%

03-Mar-2017

Decrease

0.08%

30,843

31-Mar-2017

At the end of the year

1.03%

30,843

01-Apr-2016

At the beginning of the year

0.96%

28,832

29-Apr-2016

0.03%

29832

06-May-2016

Decrease

0.02%

28332

20-May-2016

Decrease

0.02%

28,832

21-0ct-2016

Incraase

0.01%

29,018

21-0ct-2016

Dacraase

0.08%

28,719

28-0ct-2016

Dacraase

0.01%

26,532

10-Fab-2017

Decrease

0.03%

25532

31-Mar-2017

At the end of the year

0.01

25532

01-Apr-2016

At the beginning of the year

0.70

20,992

03-Jun-2016

Increase

017

26,232

24-Jun-2016

0.13

30,000

10-Feb-2017

Decrease

0.1%

24,256

A1-Mar-2017

At the end of the year

0.81

24,266

Abhishek Singhvi

01-Apr-2016

At the beginning of the year

0.00

0

21-Oct-2016

047

5,000

28-0ct-2016

Incraase

0.03

5837

04-Now-2016

Incraase

0.07

8,000
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Name of the
Share Holder

Shareholding at the beginning
of the year 11.04.2016

Cumulative Sharsholding
during the ysar

% of total
Shares of the
company

No. of
Shares

% of total
Shares of the|

company

No. of
Shares

11-Now-2016

3,280 0.1

11,280 0.3

18-Nov-2016

2,718 0.0%

13,996 047

25-Nov-2016

Increase

30 0.01

14,306 048

02-Dec-2016

Increase

562 0.02

14,868 0.50

09-Dec-2016

Increase

850 0.03

16718 0.52

16-Dec-2016

0.04

16,900 0.56

23-Dec-2016

192 0.01

17,002

31-Dec-2016

1,044 0.03

18,136 0.60

17-Feb-2017

Increase

0.07

20,136 067

31-Mar-2017

Af the end of the year

2,000 0.07

22136

Mmd Securiias Put. Lid.

01-Apr-2016

At the beginning of the year

0.45

13,608 045

08-Apr-2016

Decraase

.08

10,876 0.38

22-Apr-2016

Decrease

0.06

9,367

27-May-2016

Decrease

0.05

8,000 0.27

01-Jul-2016

Increase

0.00

8,006 0.27

29-Juk-2016

Increase

0.00

8,007 0.27

12-Aug-2016

Decrease

0.04

6,932 0.23

26-Aug-2016

Decrease

0.00

6,907 0.2

18-Nov-2016

Decrease

0.07

4,687

25-Nov-2016

Decrease

0.01

4,335

02-Dec-2016

Decrease

<0.02

3,826

08-Dec-2016

Decreass

.04

2,739

16-Dec-2016

Decrease

.04

1,653

23-Dec-2016

Dacraase

1,003

31-Doc-2016

Decrease

553

06-lan-2017

Decrease

i}

24-Feb-2017

Increase

31-Mar-2017

At the end of the year

Manak Chand Daga

01-Apr-2016

At the beglnning of the year

12-Aug-2016

Decrease

17-Feb-2017

Decrease

A1-Mar-2017

At the end of the year

Abhay Ratilal Jasani

01-Apr-2016

At the beginning of the year
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Name of the
Share Holder

Shareholding at the beginning
of the year 11.04.2016

Cumulative Sharsholding
during the ysar

% of total
Shares of the
company

No. of
Shares

% of total
Shares of the|

company

No. of
Shares

31-Mar-2017

At the end of the year

0 0.00

18,416 0.81

Clamar Afroz Shaikh

1-Apr2016

At the beginning of the year

18,000 0.60

18,000 080

31-Mar-2017

At the end of the year

0 0.00

18,000 0.60

Shanti Kumar Saraogi

O1-Apr-2016

At the beginning of the year

16,237 0.54

16,237 0.54

10-Feb-2017

Decrease

0.03

15392 05

31-Mar-2017

At the end of the year

0.00

15382 051

Saguna Finstock Pvt Ltd

01-Apr-2016

At the beginning of the year

0.42

12,500 042

31-Mar-2017

At the end of the year

0.00

12,500 042

Arcadla Share & Stock

01-Apr-2016

At the beginning of the year

0.00

) 0.00

Brokers Pvt Lid

03-Jun-2016

0.27

8,000 027

10-Jun-2016

Decrease

0.27

o 0.00

16-Dec-2016

Increase

0.16

4,418

23-Dec-2016

Decrease

0.15

] 0.00

31-Dec-2016

0.01

1M

06-Jan-2017

Decrease

4.0

] 0.00

31-Mar-2017

At the end of the year

0.00

0 0.00

Arcadia Share & Stock

1-Apr2016

At the beginning of the year

1.40%

1.40%

Erokers Pvt. Lid

08-Apr-2016

0.08%

15-Apr-2016

0.03%

22-Apr-2016

0.00%

28-Apr-2016

0.08%

06-May-2016

0.00%

13-May-2016

0.10%

20-May-2016

0.08%

27-May-2016

0.50%

03-Jun-2016

0.28%

10-Jun-2016

0.62%

17-Jun-2016

0.63%

22-Jul-2018

0.43%

21-0ct-2016

0.41%

11-Now-2016

0.23%

02-Dec-2016

0.00%

23-Dec-2016

£.15%

06-Jan-2017

0.01%

31-Mar-2017

0.41%
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v} S8hareholding of Directors and Key Managerial Personnel:

Shareholding at the baginning) Cumulative SIlarahoIdind
of the year (1.04.2016 during the year
Name of the

Director/KMP No.of | oftotal [\ r| %oftotal
Sharas |Shares ofthel o © |Shares of the

company company
Jaymin Balvantral Desal | 01-Apr-2016 | At the beginning of the year| 1,03,042 343% | 103,042 0.03
No Change in Shareholding
31-Mar-2017 Atthe ond of the year | 103,042 343% | 103,042 0.03
Charulata Nitin Patal 01-Apr-2016 | At the beginning of the year| 3,77,783 1259% | 3,77.783
06-May-2016 Increase 1,000 003 | 378,783
13-May-2016 Increase 3,100 010 | 381,883

08-Jul-2016 Increase 2,028 007 | 38391
31-Mar-2017 At the end of the year| 3,823,901 1280% | 383,911
Mukul B Desal 01-Apr-2016 At the beginning of year 9650 0.32 8650
No Change In Shareholding
31-Mar-2017 At the end of the year 8650 0.32 5650
Jehangir Adi Moos 01-Apr-2016 | At the beginning of the year 500 0.02
No Change in Shareholding
31-Mar-2017 At the and of the year 500 0.02
Bhupendra M. Desai 01-Apr-2016 | At the beginning of the year 100 0.003
No Changs in Shareholding
31-Mar-2017 At the end of the year 100 0.003
Pheroze Paston]| Kharas | 01-Apr-2016 | At the beglnning of the year 81,980 2mn
No Change In Shareholding
31-Mar-2017 At the end of the year 81,980 27
Dhananjay Thakerbhai 01-Apr-2016 | At the beginning of the year 0 0.00
Desal No Change in Shareholding
31-Mar-2017 At the end of the year 0 0.00
Mahadev Dhirubhai Desai | 01-Apr-2016 | At the beginning of the year 0 0.00
No Changs in Sharsholding
31-Mar-2017 At the end of the year 0 0.00
Antony Plus Alapat 01-Apr-2016 | At the beginning of the year 0 0.00
No Change In Shareholding
31-Mar-2017 At the end of the year 0 0.00
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v) INDEBTEDNESS

Indebtadness of the Company including Interest cutstandingfacerued but not due for payment {In Rs.)

Secured Loans
excluding
deposits

Unsecured
Loans

Deposlts

Total
Indebtedneas

Indebtedness at the beginning of the
financial year

i. Principal Amount

9,35,30,334

93,96,022

10,29,26,356

ii. Intersst due but not paid

ll. Interest accruad but not due

Total (i+ii+iii)

9,35,30,334

93,896,022

10,29,26,356

Change in Indebtedness during the financial year

O Addition

5,13,22,422

5,13,22,422

O Reduction

(1,22,83,000)

(10,36,203)

(1,32,99,203)

Net Change

3,90,59,422

(10,36,203)

3,80,23,218

Indebtedness at the end of the financial year

i. Principal Amount

13,25,89,756

83,59,819

14,09,48,575

Il. Interest dus but not pald

iii. Interest accrued but not due

Total (i+ii+iii)

13,25,89,756

83,59,819

14,09,49,575
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors andfor Manager:

=) Particulars of Remuneration

Managing Director
Jaymin Desal

1 Gross salary
{a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,1961
{c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961

59,08,800

8,91,798
Nil

Stock Option

Nil

Sweat Equity

Nil

Commisslon -as % of Profit

Others, please specify

Nil

Total (A)

Ceiling as per the Act

84,00,000

+ The Company doesn't have any Whole-time Director or Manager.
B. Remuneration to other directors:

8l
no.

Particulars of Remuneration Name of Directors

3. Independent Directors Mukul Jehangir
Fes for attending board committee mestings Desai Mcos
Commission 2,00,000 2,00,000
Others, please specify 57 407 57,407

Bhupendra
Desai

1,40,000 5,40,000

57,407 1,72,221

Total (1) 257407 | 257407

2,57 407 712,221

Other Non-Executive Directors Pheroze Charulata
Fee for attending board committee meetings Kharas Patel
Commission 1,680,000 1,20,000
Others, please specify 57 407 57.407

2,80,000
1.14,814

Total (2) 2,17,407 1,77 407

3,584,814

Total (B)=(1+2)

11,07,035

Total Managerial Remuneration

2,87,035

Overall Ceiling as por the Act

2,87,035
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Ne. Partlculars of Remuneration

Key Managerial Personnel

CFO
Mahadev D. Desal

Company Secretary

Antony. P. Alapat Total

Gross salary

{a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1981

{b) Value of perquisites u/s
17(2) Income-tenc Act,1961

{c] Profits in lieu of salary under section 17
{(3) Incoma-tax Act, 1961

Stock Optlon

Sweat Equity

Commission as % of profit - others, specify...

Others, please Specify

23,00,451
1,37,057

27,58,156
1,37,057

NIl
NIl
Nil
Nil
Nil

NIl
NIl
Nil
Nil
Nil

NIl
NIl
Nil
Nil
Nil

Total

4,57,705

24,37,508

28,895,213

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of Brigf

Details of

Authority

Appaa

Type

the
Companie

Description

Penalty /
Punishment/

[RD / NCLT/
COURT]

Imade, If
any

Act {glve

Detalls)

Compounding fees
imposad

A. COMPANY
None

Penalty
Punishment
Compounding

None

None
B. DIRECTORS
None

Penalty
Punishment

None

None
C. OTHER OFFICERS IN DEFAULT
None

Compounding

Panalty
Punishment
Compounding

None

None
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ANNEXURE -l
FORM No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31* MARCH,
2017

(Pursuant to Section 204 {1) of the Companies Act,
2013 and rule No. 9 of the Companies
{Appointment and Remuneration of Managerial
Personnel) Rules, 2014)

To,
The Members,
Ecoplast Limited

We have conducted the secretarial audit of the
compliance of applicable statutory provisions and the
adherenca to good corporate practices by Ecoplast
Limited (hereinafter called the Company).
Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the
corporate conductsistatutory compllances and
expressing ouropinion thereon.

Based on our verification of the Company's books,
papers, minute books, forms and retums filed and
other records malntained by the Company, the
information provided by the Company, its officers,
agents and authorised representatives during the
conduct of secretarial audit, the explanations and
clarifications given to us and the representations
made by the Management, we hereby report that in
our opinion, the Company has, during the audit
perlod covering the financlal year ended on 31"
March, 2017 generally complied with the statutory
provisions listed hereunder and also that the
Company has proper Board processes and
compllance mechanlem In place to the extent, In the
manner and subject to the reporting made
hersinafter:

We have examined the books, papers, minute books,
forms and retums flled and other records made
available o us and maintained by the Company for
the financial year ended on 31" March, 2017
according to the provisions of:

The Companies Act, 2013 (the Act) and the
rules made thera under;

The Ssecurlties Contract (Regulation) Act, 1956
{'SCRA"and the rulas made thers under;

Tha Depositories Act, 1996 and the Regulations
and Bye-laws framed there under;

Foreign Exchange ManagementAct, 1999 and
the rules and regulations made there under to
the extent of Foreign Direct Investment,
Overseas Direct Investment and External
Commercial Borrowings;

The following Regulations and Guildelines
prescribed under the Securitles and Exchange
Board of India Act, 1992 (SEBI Act’)

The Securities and Exchange Board of India
(Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

Securities and Exchange Board of India
{Prohibition of Insider Trading) Regulations,
2015;

The Securities and Exchange Board of India
(Issue of Capltal and Disclosure Requiremeants)
Regulations, 2009 (Not applicable to the
Company during the audit period)

The Securitios and Exchange Board of India
(Employee Stock Option Scheme and
Employee Stock Purchase Scheme)
Guidelines, 1999 and The Securities and
Exchange Board of India ( Share Based
Employea Bensflts) Regulations, 2014;(Not
applicable to the Company during the audit
period)

The Securitios and Exchange Board of India
{lIssue and Listing of Debt Securities)
Regulations,2008;(Not applicable to the
Company during the audit period)

The Securities and Exchange Board of India
(Registrars fo an Issue and Share Transfer
Agents)Regulatlons, 1993 regarding the
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Companies Act and dsaling with client; (Not
applicable to the Company during the audit
period)

The Sscurities and Exchange Board of India
({Delisting of Equity Shares) Regulations, 2009;
{Not applicable to the Company during the audit
period}and

The Securities and Exchange Board of India
{Buyback of Securities) Regulations, 1598; (Not
applicable to the Company during the audit
period)

Other laws speclfically applicable to the
Company namely

The Air (Prevention & Control of Pellution) Act,
1981

Hazardous Waste (Management and Handling)
Rules, 1989

Plastic Waste Management Rules, 2018

We have also examined compliance with the
applicable clauses of the following:

Secretarial Standards issued by The Institute of
Company Secretaries of India with respect to
board and general meetings.

The Listing Agresment entered Into by the
Company with BSE Limited read with the SEBI
{Listing Obligations and Disclosure
Requirements) Regulations, 2015.

During the period under review, the Company
has complied with the provisions of the Act,
Rules, Regulations, Guidelines, standards ele.
mentiohed above.

We further report that:

The Board of Directors of the Company Is duly
constituted with proper balance of Executiva
Directors, Non-Executive Directors and Independent
Directors.No changes in the composilion of the
Board of Directors that tock place during the period
under review.

Adequate notice was given to all directors to
schedule the Board Mestings, agenda and detalled
notes on agenda were sent at least saven days in
advance, and a system exists for seeking and
obtaining further information and clarifications on the
agenda items before the meeting and for meaningful
participation at the meeting.

Decisions at the Board Meetings were taken
unanimously.

We further report that there are adequate systems
and processes In the Company commensurate with
the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit pericd no
events occurred which had bearing on the
Company’s affairs in pursuance of the above referred
lawe, rules, regulations, guidslines stc.

For Parikh & Assoclates

Company Secretarlas
Place: Mumbal

Date: 22.05.2017
Slgnature:

Mitesh Dhabliwala
Partner

FCS No: 8331 CP No: 9511

This Raport is fo be read with our letler of even dafe
which is annexed as Annexure A and Forms an
integral part of this report.
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To,

Annsxure A’

The Members

Ecoplast Limited

Our report of aven date is to be read along with this letter.

1.

Maintenance of Secrstarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

. We have followed the audit practices and process as were appropriate to obtain reasonable assurance about

the cormectness of the contents of the Secretarial records. The verification was done on test basis to ensure
that correct facts are reflactad In Secretarial records. We belleve that the procass and pracices, we followed
provide a reasonable basis for our opinion.

. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the

Company.

. Where ever required, we have obtained the Management representation about the Compliance of laws,

rules and regulations and happening of events efc.

. The Compllance of the provislons of Corporate and other applicable laws, rules, regulations, standards Is the

responsibility of managemaent. Our examination was limited to the verification of procedure on tast basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the

efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Parlkh & Assoclates
Company Secretaries

Place: Mumbai Signature;
Date: 22.05.2017 Mitesh Dhabliwala

{Parinear)
FCS No:8331 CPNo:8511
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ANNEXURE 4V

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

A_CONSERVATION OF ENERGY
|. Stepstaken/Impactonconservationofenergy Energy conservation continues to recelve priority
ii.Steps taken by the company for utilizing alternate attention atall levels. All efforts are madeto conserve
sources of energy including waste generatied:  and optimize use of energy with continuous monitoring,
iii. Capital investment on energy conservation improvement in maintenance and distribution
equipment: systems and through improved operational technlques.
B. TECHNOLOGY ABSORPTION
i. Efforts, inbrief, made towards technology absorption The Company continues to use latest technologles for
ii. Benefits derived as a result of the above efforts, Improving the productivity & quality oflts products.
6.g., product improvement, cost reduction, product
development, Import substitution, stc.:
iii.In case of imported technology (imported during the last 3 vears reckoned from the beginning of the
financial yaar), following information may be furnished:
a)Details of tachnology imporied.: The Company has netimperted any technology
b)Yearofimport.: Not Applicable
¢) Whether the technology been fully absorbed: Not Applicable
d)If not fully absorbed, areas where absorption has not taken place, and the reasons thersfors.: Not Applicable
Iv. Expenditure Incurred on Research and Development
{In Rs.000°s)
31.0317 31.03.16
a)Capital Expanditure — —
b)Recurring Expenditure 12,55,558 10,32,390
¢) Total Expenditure 12,55,558 10,32,390
d)Total R & D Expenditure as a percentage of total tumover. 0.13 0.11

C.FOREIGN EXCHANGE EARNINGS AND OUTGO 31.03.17
a)Foreign Exchange Eamings : Rs.10,12,26,055/-
b)Forelgn Exchange Outgo : Rs.38.45,58,180/-
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ANNEXURE -V
FORM No. AOC 2
Related Party Tranaactions disclosure
Form for disclosure of particulars of contracts/ arrangemants entered Into by the company with related partles
referred to in sub-section (1) of section 188 of the Companies Act, 2013 incduding certain arms length

transactions under third proviso thereto

(Pursuant fo clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2} of the
Companies (Accounis) Rules, 2016)

1. Details of contracts or arrangements or transactions not at arm's length basis:

The Company has not entered Inte contracts or arrangements or transactions with Related Party
which are not atarm's length basis hence not required to make any disclosure under this heading.

. Details of material contracts or arrangament or transactions at arm's length basis:
The Company has not entsred Into any materlal contract or matsrial arrangement or material

transactlons with related party on arm's length basls. Hence not required to make any disclosure
underthis heading.

For and on behalf of the Board of Directors
Pheroze Kharas

CHAIRMAN

DIN:00026026

Mumbai, 29" June, 2017
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ANNEXURE -VI
PARTICULARS OF EMPLOYEES

The Information as required undar Secton 197 of the Act read with rule 5({1) of the Companles {Appolntmant and
Remunearation of Managerial Personnal) Rules, 2016 Is given heraunder.

1. The ratio of the remuneration of each director to the median remuneration of the employees of the company
for the financial year;

8r.No. Name of Director/KMP Ratio to Rermuneration of Median Remuneration
i. Jaymin B.Desai 29.08

i. Pheroze P. Kharas 0.84

Ii. Charulata N. Patsl 0.78

iv. JehangirA. Mcos 1.13

V. Dhananjay T.Desai 0

Vi, Mukul B. Desai 1.185

vii. Bhupendra M. Desai 0.88

. The percentage Increase In remuneration of each dirsctor, Chlef Financial Officer, Chlef Executive Officer,
Company Sacretary or Manager, If any, Intha financlal year;

Sr.No. Name of Director/KMP Percentage Increase In Remuneration
i Jaymin B.Desai 11.22%

i. Pheroze P. Kharas -20.03%

ii. Charulata N. Patel 45.58%

iv. JehangirA. Moos -11.80%

V. Dhananjay T.Desai o*

v, Mukul B. Desal -5.32%

vii. Bhupendra M. Desai -24.81%

viii. Mahadev D.Desai-CFQ 9.40

iX Antony PAlapat-CS8 10.47

Note: Mr. Dhananjay T. Desai, Director had waived his right fo receive any kind of remunsration, as precondition
for his appointment as the member of Board of Director and its Committess.

. The percentage Increase In the median remuneration of employess Intha financlal year; 18.18
. The number of permanent employees on the rolls of company; 104

. Average parcantile increase already mada in the salaries of employaes other than the managerial personnel
in the last financial year and its comparison with the percentile increase in the managerial remuneration and
justification thereof and point out if there are any exceptional circurnstances for increase in the managerial
remuneration;

Average Increase in Salaries excluding Managerial Remuneration 3.84
Average Increase in Managerial Remuneration 11.22
6. Affirmation thatthe remuneration Is as perthe remuneration policy of the company:

The Directors hereby conflrm that the Company Is paying remuneration to Directors & Employees as
perthe remunsration policy of the Company.

. Stalement showing details of employees of the company who is drawing remuneration more than
Rs. one crore and twa lakh rupees, Per Annum or eight lakh and fifty thousand rupees per month.

36
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a)

ANNEXURE - VIl
DETAILS OF DIRECTORS REMUNERATION
Remuneration of Managing Director:

SALARY: Rs. 4,40,000/- per month with such
Incremants, effactive 1st October every year, as
may be decided by the Board of Directors of the
Company within the scale of Rs.4,00,000/ to
Rs.8,00,000/- per month during the tenure of his
appolntment.

Perquisites: In addition to the aforesald salary,
The Managing Director shall be entitied to the
following perquisites:

Medical Allowance of Rs.20,800 per month.

Reimbursement of Medical Insurance premium
not exceeding Rs. 25,000/- per annum.

Personal Accident Insurance policy to cover the
risk up to an annual premium not exceeding a
sum of Rs. 10,000/-

Relmbursement of Leave Travel expansas as
per nules of the Company for self and family not
exceeding Rs 1,50,000/- per annum

The above perquisiies shall be evaluated as per
the Income tax Rules wherever applicable. In
the absence of such rnulas, perquisites will be
evaluated at actual costs.

Notwithstanding anything o the contrary hara in
contained, where, in any financial year during
the currency of the tenure of Mr. J B Desai as the
Managing Director, the Company has made no
profits or its profits are inadsquate, the
Company shall pay to the Managing Director,
the above Salary and perquisites, as Minimum
Remuneration.

The Managing Director shall also be entitled to
the following perquisites which shall not be
included in the computation of the ceiling on
remuneration specified herein above :

Contribution to Provident Fund,

Superannuatlon Fund or Anhulty Fund to the
oxiont these either singly or put together are not
taxable under the Income tax Act, 1961.

Gratuity payable at the rate not exceeding half a
month's Salary for each completed year of
service.

Eamed privilege leave at the rate of one month's
Ieave for every eleven months of service. The
Managing Director shall be entiled to encash
leave at the end of his tenure as Managing
Diractor.

Provision for Car including driver's salary and
Telaphone at the residence of thae Managing
Director and mobile phone for the business of
the Company shall notbe treated as perquisites

All income tax and other impositions, if any, in
respect of Mr.Jaymin B. Desai's remuneration
shall be calculated by the Company and
deducted in accordance with the applicable
provisions of the Income tax law for the time
being in force.

Either party shall be entitled to terminate the
Agreemesnt by giving the other party not less
than thres calendar months notice in writing
without showing any causs.

Depending upon the Increase in profils &
turmover of the Company, The Nomination &
Remuneration Committes shall decide the
performance Incentlves and revision In
remuneration of the Managing Director.

Remuneration of Non executive Director:

The Non Executive Diraclors of the Company
are entitled to 1 % commission on the Net Profits
of the Company calculated as per section 198 of
the Companles Act2013.
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MANAGEMENT DISCUSSION AND ANALYSIS
1. Industry Outlook

Plastics have played a vital role in transforming
the quality of life, and will progressively continue
to do so over the years. The per-capita
consumption of plastics in India is at around 11 to
12 kgs, as against 30 to 35 kgs in developed
countries.

Normally, the tendency Is fo Judge a product or
item in terms of its waste disposal problem. The
scientific approach is to make a comparative
study of products or applications, based on
measurements of energy input and the pollution
discharged to land, water and air at every stage,
from the time that basic raw materials are
extractad from the earth to the time a product is
produced, transported, used and disposed; thisis
called a Life Cycle Analysis (LCA).—or mors
simply the “cradle to grave approach”.

LCA studies conducted the world over (including
the Centre for Polymer Science and Engineering,
the Indian Institute of Technology, Delhi) have
shown beyond any reasonable doubt, that
plastics are the most eco-friendly materials; they
have a pivotal role in reducing grean houses gas
emissions.

(Slobal automobile, foods processing packing and
health care companies have established large
manufacturing bases in India. Industry is
expactad fo grow at the rate of 12% perannum in
time to come.

. Opportunities and Threats:
There are good opportunities in the specialty
application film business - mostly industrial
applications, with relatively high technology
content and which are generally import
substitutes. The risk of backward integration is
lessin these applications.
Plastics packaging adds value fo agricultural
produce by increasing its shelf- life and fortifying
its nutritive value. The film performance for each
itom has to be tailored to meet specific
requirements and is technology related.
Over the last three years, the Industry has
encountered volatility and uncertainty on price
movements of Poly Ethylene, exchange rate
volatility. Major policy decisions of the
Government like Demonstisation, Protsctionist
movements inworld.

. Risks and Concem.

While risk Is an Inharent aspect of any buslness,
the Company is conscious of the need to have an
effective monitoring machanism and has put In
place appropriate measures for its mitigation
Including business portfollo sk, flnanclal risk,
legal risk and internal process risk.

. Internal Financlal Control Systems:

The Company's internal financial control systems
are commensurate with the nature of its business
and the size and complexities of its operations.
Thase systems are designed to ensure that all
assets of the Company are safeguarded and
protected against any loss and that all
transactions are properly authorized, recorded
and reported.

. Human Resources

It is your Company's belief that people are at the
heart of corporate purpose and constiute the
primary source of susitainable competlitive
advantage. Your Company's belief in ftrust,
fransparency and teamwork improved employee
productivity at all levels

During the year the Company has not entered into
any transaction of material nature with its
promoters, the directors or the management,
their subsidiaries or relatives etc that may have
potential conflict with the interest of the Company
atlarge.

All details of transaction covered under related
party transaction are given in the notes to
account.

. Cautlonary Statement:

Certain staferments made in the Management
Discussion and Analysis Report relaling lo the
Company's objeclives, projections, outiook,
expectations, estimates and others may
constifute forward looking statements’ within the
meaning of applicable laws and regulations.
Actual resufts may differ from siuch expectations,
projaclions and so on whether express or
implied. Several factors could make significant
difference lo the Company's operalions. These
include climatic conditions and economic
conditions affecting demand and supply,
govemnment regulations and faxalion, natural
calamifies and so on over which the Company
does not have any direct controi.
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INDEPENDENT AUDITORS" REPORT

TO THE MEMBERS OF
ECOPLASTLIMITED
Report on the Standalone Financlal Statements

We have audited the accompanying Standalone
Financial Statements of Ecoplast Limited (the
Company'), which comprise the Balance Sheet as at
31" March 2017, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended
and a summary of significant accounting policies and
other explanatory Information.

Management’s Responsibility for the Standalone
Financlal Statements

Tha Company’s Board of Directors Is responsible for
the matters staled in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the
preparation and presentation of these Standalone
Financial Statements that give a frue and fair view of
the Financial position, Financial performance and
Cash Flows of the Company In accordance with the
accounting principles generally accepted in India,
including the Accounting Standards specified under
Saection 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
rasponsibility also includes maintenance of
adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting
frauds and other imregularities; selection and
application of appropriate accounting policies;
making Judgments and estimates that are
reasonable and prudent; and design, implementation
and maintenance of adequate internal Financial
controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting
racords, relevant to the preparation and presentation
of the Financlal Statements that glve a true and falr
view and are free from material misstatement,
whether due to fraud or error.

Audltor's Responsibliity

Cur responsibility is to express an opinion on these
Standalone Financial Statemenis based on our
audit. Wa have taken into account the provisions of
the Act, the accounting and auditing standards and
matters which are required to be included in the audit
report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we
comply with ethlcal requirements and plan and
perform the audit to obtain reasonable assurance
about whether the Financial Statements are free
from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures In the Flnanclal Statements. The
procedures sselected depend on the auditor's
judgment, including the assessment of the risks of
material misstatement of the Financial Statements,
whether due to fraud or ermor. In making those risk
assessments, the auditor considers internal
Financlal control relevant to the Company's
preparation of the Financial Statements that give a
true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit
also includes evaluating the appropriatenass of the
accounting policles used and the reasonablensss of
the accounting estimates made by the Company's
Directors, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have oblained
is sufficient and appropriate to provide a basis for our
audit opinion on tha Standalone Financial
Statements.

Opinlon

In our opinion and to the best of our information and
according to the explanations given to us, the
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aforesaid financial statements, give the information

required by the Act in the manner so required and

give a trus and falr view In conformity with the

accounting principles generally accepted in India:

i. intha case of the Balance sheet, of the state of
affairs of the company as at March 31, 2017;

ii. inthe case of the Statement of Profit and Loss, of
the profit for the year ended on thatdate; and

iii. in the case of the Cash Flow Statement, of the
cash flows for the year ended on that date.

Report on Other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor's Report)
Order, 2016 (“the Order™) issued by the Central
Govemnment of India in terms of sub-section (11)
of section 143 of the Act, we give in the
“Annexure A” Statement on the matters
specified in the paragraph 3 and 4 of the Order, o
the extent applicable.

. As required by Section 143 (3) of the Act, we
report that:

{a) We have sought and obtained all the information
and explanations which to the best of our
knowledge and bellef wera necassary for the
purposes of our audit.

(b)In our opinion proper books of account as
required by law have been kept by the Company
so far as it appears from our examination of those
books;

(c) The Balance sheet, the Statement of Profit and
Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting
Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts)
Rules, 2014,

(e)On the basis of the written representations
received from the directors as on 31" March,
2017 taken on record by the Board of Diractors,

none of the directors is disqualified as on 31%
March, 2017 from being appointed as a director
Interms of Sectlon 164 (2) of the Act;

() With respect to the adequacy of the internal
financlal controls over financlal reporting of the
Company and the operating effectiveness of
such contrals, refer to our separate report in
“Annexure B"; and

(g) With respect to the other matters o be included in
the Audltor's Report In accordance with Rule 11
of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our
information and according to the explanations
given tous:

. The pending litigations as disclosed in Note No.
37(iii) of Financial Statements would not impact
Financlal position of the Company.

. The Company did not have any long-term
contract including derivative contracts for which
there wenre any material foresesable losses.

. There has been no delay in transfarring amounts,
required to be transferred, to the Investor
Education and Protection Fund by the Company

. The company has provided requisite disclosures
in its Standalone Financial Statemenis as to
holdings as well as dealings in Specified Bank
Notas during the period from 8 November 2016 to
30 December 2018 and these are in accordance
with the books of accounts malntalned by the
company. Refer Note 38 to the Standalone
Financial Statements.

For AKKAD MEHTA & Co.
Chartered Accountants

Firm ICAIl Registration No. 100259W

SANJAY MEHTA
Partner
Membership No. 016859
Place: Mumbai
Date: 22™ May, 2017.
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT
The Annexure referred to in our Independent Auditors' Report to the members of the Company on the
Standalone Financlal Statements for the year ended 31*March 2017, wa report that:

{a) The Company has malntalned proper records showing full particulars, Including quantitative detalls and
situation of fixed assets.

The Company has programme of physical verification of its fixed assets by which fixed assets are verified
once in every three years. In our opinion, pericdicity and procedures of physical verification is reasonable
having regard to the size of the Company and the nature of Its assets and no materlal discrepancles were
noticed on such verification.

(¢} According to the information and explanations given to us and on the basis of our examination of the records

(ii)

of the Company, the title deeds ofimmovable properties are held in the name ofthe Company.

{a) The inventory, except goods-in-transit has been physically verified by the management at reasonable
Intervale during the current year. The discrepancles noticed on verification between the physical stocks and
the book records were not material and have been properly dealt with in the books of accounts.

The Company has not grantad loans, secured or unsecured to Companies, firms or other parties coverad in
the register maintained under section 188 of the Companies Act, 2013 (‘the Act) during the year. Hence
paragraphs of clause (jii)(a){b) and {c) are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not granted
loans, Investments, guarantses and securities under the provisions of section 185 and 186 of the Act.
However, the Company had granted loans to Wholly owned Subsidiary Company under the erstwhile
provisions of saction 372A of the Companies Act, 1956. As per Rule 11 ofthe Companies (Mestings of Board
and its power) Rules,2014, Loans, investments and guarantees given to wholly owned subsidiary is
exempted from complying the provisions of section 1868(3) of the Act.

The Company has not accepted any deposits from the public during the year. Accordingly, the provision of
clause 3{v)ofthe Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in respect of products where,
pursuant to the Rules made by the Central Government of India, the maintenance of cost records has bean
prescribed under subsection (1) of Section 148 of the Act, and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have not, however, made a detailed
axamination of the records with a view to detsrmine whather thay are accurate or complete.

(vil) (a)} According to the Informatlon and explanations given to us and on the basls of our sxamination of the

records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income tax, sales tax, service tax, duty of custorns, duty of Excise,
value added tax, cess and other material statutory duas have besn regularly deposited during the year by
the Company with the appropriate authorities. As explained to us, the Company did not have any dues on
account of employees’ state insurance.
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According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, service tax, duty of customs, duty of Excise, value added tax, cess
and other material statutory dues were in arrears as at 31 March 2017 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no material dues of sales tax or duty of
customs or duty of Excise or value added tax or cass which have not bean depositad with the appropriate
authorities on account of any dispute. However, according to information and explanations given to us, the
following dues of income tax and Service Tax have not been deposited by the Company on account of

disputas:

Name of the
Statute

Nature of dues

(Rs.)

Peried to which
the amount relates

Forum where dispute
Is pending

The Finance

Act, 1994

Service Tax Credit On
Tha Service Of CHA

68,207

F.Y.2010-11

Superintandeant,
C.Ex.Valsad

The Finance
Act, 1994

Service Tax Credit On
The Service Of CHA

3,17,688

F.Y.2011-12

Superintendant,
C.Ex.Valsad

The Finance
Act, 1994

Service Tax Credit On
The Senvice Of CHA

51,560

F.Y.2012-13

Superintendent,
C.Ex.Valsad

The Finance
Act, 1994

Service Tax Credit On
The Service Of CHA

74,376

F.Y.2013-14

Superintendent,
C.Ex.Valsad

The Finance
Act, 1994

Cenvat Credit Of
Service Tax Paid To
Commission Agent

54,075

F.Y.2013-14

Deputy Commissioner
Central Excise,
Customs & Service
Tax Division-Valsad

The Finance
Act, 1894

Cenvat Credit Of
Service Tax Paid To
Commisgion Agent

FY.2013-14

Superintendent,
C.Ex.Valsad

The Finance
Act, 1994

Service Tax Credlt On
Tha Ssrvice Of CHA

FY.2014-15

Superintendent,
C.Ex.Valsad

The Finance
Act, 1994

Cenvat Credit Of
Service Tax Paid To
Commission Agent

F.Y.2015-18

Superintendent,
C.Ex.Valsad

TOTAL

6,26,239
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{viil) The Company has not defaulted in repayment of loans or borrowings to Financial institutions or banks or
govermment during the year. The Company did not have any outstanding dues of debenture holders.

Ix) The Company did not ralse any monsy by way of Intial public offer or further public offer {Including debt
Instruments) and term loans during the year. Accordingly, paragraph 3 {ix) of the Order Is not appllicable.

(%) According to the Information and explanations given to us by the Management, no materlal fraud by the
Company or on the Company by its officers or employees has besn noticed or reported during the year.

(xi) According to the information and explanations give o us and based on our examination of the records of the
Company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act.

{xii} In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

{xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Companies Act,2013 where applicable and details of such transactions have been disclosed in the Note no.
34 of financial statements as required by the applicable accounting standards.

{xiv) According to the Information and explanations give fo us and based on our examination of the records of the
Company, the Company has not made any prefarential allotment or private placement of shares or fully or
partly convertible debentures during the year.

{xv} According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash fransactions with directors or persons
connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

For AKKAD MEHTA & Co.
Chartered Accountants
Firm ICAl Registration No. 100259W

SANJAY MEHTA
Partner
Membership No. 016859
Place: Mumbai
Date: 22 May, 2017.
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

Report on thelnternal Financlal Controls under Clause (I} of Sub-section 3 of Section 143 of the
Companles Act, 2013 ("the Act”)

We have audited the intemal financial controls over financial reporting of Ecoplast Limlted (“the Company”) as
of 31™ March, 2017 in conjunction with our audit of the standalons financial statements of the Company for the
year ended on that date.

Management's Responsibllity for Intermnal Finanelal Controls

The Company’s management Is responsible for establishing and malntaining Internal financlal controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ((ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficlent conduct of its business, Including adherence to company’s policles, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completensss of
the accounting records, and the timely preparation of reliable financial information, as required under the
CompaniesAct, 2013.

Audhors’ Responsibllity

Our responsibility is to express an opinion on the Company's intemnal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deamed to ba prescribad under section 143{10) of the Companles Act, 2013, to the axtent applicable to an audit
of internal financial controls, both applicable to an audit of Intemnal Financial Confrols and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obiain reasonable assurance about whether adequate
intemnal financial controls over financial reporting was established and maintained and if such controls operated
effectively In all material respects.

Our audit Involves performing procadures to obtaln audit evidence about the adaquacy of the Intemal financlal
controls system over financial reporting and their operating effectivenass. Our audit of internal financial controls
over financial reperting included obtaining an understanding of internal financial controls over financial
reporting, assessing the rigk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statemants,
whether dus to fraud or error.

We bslleve that the audit evidence we have obtalned Is sufficlent and appropriate to provide a basls for our audit
opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
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over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, In reasonable detall, accurately and falrly reflact the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acqulsition, use, or disposlition of the company's assets that could have a material sffact on the
financial statements.

Inherant Limitations of Intarnal Finanecial Controls ever Financial Raporting

Becauss of the Inharent limitations of Internal financlal conftrols over financlal reporting, Including the possibliity
of sollusion or improper management override of controls, material misstaternents due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the intemal financial control over financial reporting may
becomse inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deterlorate.

Oplinlon

In our oplnion, the Company has, In all materlal respects, an adequate Internal financlal controls systam over
financial reporting and such internal financial contrels over financial reporting were operating effectively as at
31" March 2017, based on the information and explanation of the Company provided to us, Internal Financial
Control framework and the report of the Intemal Auditors on the intemal control over financial reporting criteria

established by the Company considering the essential componsnts of intemal control stated in the Guidance
Note on Audit on Internal Financlal Controls over Financlal Reporting Issued by the Institute of Charterad
Accountants of India.

For AKKAD MEHTA & Co.
Chartered Accountants
Firm ICAIl Registration No. 100258W

SANJAY MEHTA
Partner
Membership No. 016859
Place: Mumbai
Date: 22™ May, 2017.
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BALANCE SHEET AS AT 31ST MARCH, 2017

Note No

As at 31.03.2017

As at 31.03.2016

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital
Ressrves and Surplus

L4

3,00,00,000
20,96,94,005

T

3,00,00,000
19,00,19,020

23,96,94,005

22,00,19,020

NON CURRENT LIABILITIES
Long Term Borrowings
Deferred Tax Llabliitles (Net)
Long Term Provisions

3,07,55,000
82,20,759
43,00,200

2,26,07,594
80,21,190
34,75.187

4,32,75,959

3.41,03,971

CURRENT LIABILITIES
Short Term Bommowings
Trade Payables
-Total outstanding dues of micro and
small enterprises
-Total outstanding dues of creditors other
than micro & small enterprises
Other Current Liabilitios
Short Term Provisions

9,82,66,575

6,71,965

9,43,48,585
1,88,38,993
45,73,198

7,25,54,762

4,893,582

8,18,19,266
1,40,67 967
36,88,580

21,66,99,316

17,27,24,157

49,96,60,280

42,688,47,148

ASSETS

NON CURRENT ASSETS
Fixed Assets
- Property, Plant & Equipment
- Capital work-in-progress
Non Cumrent Investments
Long Term Loans & Advances

12,86,35,191
38,47,366
81,76,257
4,90,00,030

10,47,76,757
6,40,959
81,76,257
4,77,92,940

18,76,58,844

16,13,86,913

CURRENT ASSETS
Inventories
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

10,32,94,892
18,27,85,521
44,66,573
91,61,718
23,01,732

8,55,29,089
16,81,63,338
38,094,766
60,97,072
17,75,970

31,20,10,438

26,54,60,235

49.96.69.280

42.88.47.148

Significant Accounting Policies
Notes Forming a part of the Finacial Statements

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

SANJAY MEHTA
Partner
Membershlp No. 016859

P. P. KHARAS
Chairman

ANTONY ALAPAT
Company Secratary

JAYMIN B.DESAI
Managing Director

M. D. DESAI

C.F.O.

Place : Mumbai
Date: 22™ May, 2017

Place: Mumbal
Date: 22™ May, 2017
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

Note No

31.03.2017

31.03.2016

INCOME
Revenue from Operations
Other Income
Total Revenue

EXPENDITURE
Cost of Materials Consumed
Changes in Inventories of Finished Goods
and Work in Progress
Employes Bensfits Expense
Finance Costs
Depreciation & Amartization
Other Expenses
Total Expenses

Profit Bafore Tax

Tax Expenses:
Current Tax
Deferrad Tax
Tax in respect of Earlier Years

Profit for the year

Eamings Per Equity Share of Face Value of
Rs.10 Each

Basic & Diluted {in Rs.)

L4

86,14,05,650
77,10,945

T

93,08,27,218
33,59,305

96,91,16,595

93,41,86,523

72,41,38,529

(24,70,839)
6,77,16,338
1.85,15,984
1,78,57,268
11,44,90,960

68,79,80,356

68,78,277
6,12,01,916
1.48,42,344
1,67,84,490
10,97,53,270

94,02,48,250

89,74,40,853

2,88,68,345

3,67,45,870

89,33,000
1,989,569
60,791

1,47,30,000
(13,00,896)
42,633

1,96,74,985

2,32,74132

Significant Accounting Policies
Notes Forming a part of the Finacial Statements

2
3To42

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

SANJAY MEHTA
Partner
Membershlp No. 016859

P. P. KHARAS JAYMIN B.DESAI

Chairman Managing Director

ANTONY ALAPAT M. D. DESAI
Company Secratary C.F.O.
Place : Mumbai
Date: 22™ May, 2017

Place: Mumbal
Date: 22™ May, 2017
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars

For the year endad 31 Mar, 2017

For the year ended 31 Mar, 2016

A. Cash flow from operating activities

Net Profit before Tax as per Statement

of Profit and Loss

Adlustments for:

Dapreciation and amortization and impaimant
(Profit) / loss on sale / write off of assets (net)
Finance costs

Intarest Income

Liabilities f provisions n longer required written back

Operating profit before working capital changes
Adjustments for{increase)/decreass in operating assels:
Inventorias

Trade recaivables

Short-term loans and advances

Long-term loans and advances

Other current assets

Trade payables
Other currant llablliles

Short-tarm provisions
Long-term provisions

Cash generated from operations

Net income tax (paid) / refunds

Net cash flow from /{uged in) operating activities (A)
B. Cash flow from Investing activities

Capital expenditurs on fixed assets,

including capital advances

Proceeds from sale of fixed assets

Interest received

- Others

Net cash flow from /{used In) Investing activities (B)

4

1,78,57,268
(1,20,187)
1,85,15,994
(7,82,976)
(1,13,191)

Adjustments for increase/{decreaselin aperating liabilifes:

{1,77,65,803)
(2.46,22,183)
(30,64,646)
(12,07,090)
(5,25,762)

1,27,20,893
47,711,025
884,618
825,013

L4

2,88,68,345

3,53,56,907

4

1,67,84,490
1,48,42,345
(5,88,508)
(4,36,624)

{4,29,31,452)
1,29,531

7,82,976

6.42,25,252

(2,79,83,934)

46,47 969
34,04,198
87,380,958

(45,55,194)

1,66,485

{24,84,490)
{41,66,358)
12,63,184
540,275

T

3,67,45,869

3,06,01,702

3,62,41,318

35241318
(89,93,781)

2,72.47 521

{4,20,18,945)

(1,46,71,380)

5,868,609

8,73,47,571

75,97,027

7,49,44,588

7,494,598
(1,47.72,633)

6,01,71,965

{4,20,18,345)

(4,20,18,945)

{1,40,82,871)

{1,40,82.871)

(1,40,82,871)
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CAS5H FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars

For the year ended 31 Mar, 2017

For the year ended 31 Mar, 2016

C. Cash flow from financing activities
Proceeds / (Repayment) of long-term bomowing
Nat increasef(decreass) in short-tarm borrowing
Financa cost

Interim Dividends paid

Tax on inferim dividend

Dividends pald

Tax on dividend

<
81,47.406
2,57,11,813
(1,85,15,994)

Net cash flow from / {used in} financing activities (C)

L4

1,53.43,225

L4

(98,54,646)
(1,19,62,515)
(1,48,42,345)
45,00,000)
(9,16,094)
(36,00,000)
(7,19,7684)

1,53.43,226

T

(4,61,85,384)

(4,61,95,384)

Net increase / (decreass) in Cash and
cash aquivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

5,71,807 (1,06,290)

38,94,766 40,01,057

Cash and cash equivalents at the end of the year
Cash and cash equivalents at the snd of the year Comprises ;
{a) Cash on hand
{b) Balances with banks

{1} In currant accounts

{ii) In earmarked accounts (Refer Note (2} below)

44,866,513 38,94,767

339476 310,028

7,88,178
3338919
44,66,573

6,04,526
29.80.213
30,94,767

Notles:

1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard -
3 "Cash Flow Statemeant”

2 These sarmarked account balances with banks can be utilized only for the specific identified purposes.

3 The previcus yoar's figures have been regrouped/ restated wherever necessary to conform to this year's
classification.

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

SANJAY MEHTA
Partner
Membershlp No. 016859

P. P. KHARAS
Chairman

ANTONY ALAPAT
Company Secratary

JAYMIN B.DESAI
Managing Director

M. D. DESAI

C.F.O.

Place : Mumbai
Date: 22™ May, 2017

Place: Mumbal
Date: 22™ May, 2017
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NOTES FORMING PART OF THEACCOUNTS
1. Corporate Information

Ecoplast Limited is Public Limited Company domiciled in India and incorporated under the provisions of the
Companies Act, 1956 having Corporate Identity Number L25200GJ1881PLC004375. Company has its
ragistered office at Valsad,Gujarat. Its shares are listed on Bombay Stock Exchange In Indla. The Company
Is angaged In the business of manufacturing, processing and selling of Co-extruded Plastic Fllm for
packaging and industrial applications. The principal place of business of the cornpany is at Abrama-Valsad.
The Company caters to both domestic and intemational markets. It has various cerifications like 1SO 9001,
ISO 14001 and I1SO 22000 registration for products thereby complying with globally accepted quality
standards.

2. Summary of Significant Accounting Policies

241

Basls of Accounting and preparation of financlal statemants

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles(GAAP) under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’)
read with Rule 7 of the Companies {Accounts) Rules, 2014, Rule 3 of the Companies (Accounting
Standards) Amendment Rules,2016, the provisions of the Act {to the extent notified) and guidelines
Issued by the Securitles and Exchange Board of Indla (SEBI). Accounting policles have besan
conslstently applled except where a newly Issued accounting standard Is Initlally adopted or a revislon
to an existing accounting standard requires a change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non current as per the Company's normal
operating cycle and other criterla set out In Schadule Ill to the Companles Act,2013. Based on the
nature of products and the time between the acqulsitlon of assets for processing and thelr reallzation In
cash and cash aquivalent, the Company has ascertained its Operating Cycle to be 12 months for the
purpose of current-non current classification of assets and liabilities

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities {including contingent liabilities) and the reported income and expenses during the year. The
Management bslieves that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ dus fo these estimates and the differences between the
actual results and the estimates are recognised In the perlods In which the results are known /
materialise.

Inventories
The mode ofvaluing closing stockis as under:

Inventory Type Mode of Valuatioh

Raw-Materials & Packing Materials atCost

Seml-Finlshed Goods atlower of Cost or net reallsable valus
Finished Goods atlower of Cost or net realisable value
Consumable stores, Ink and Fusl atcost

Scrap atnet realisable value
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The cost for the purpose of valuation of Finished and Semi - Finished goods is amived at on FIFO basis
and includes Cost of conversion and other cost incurred in bringing the inventories to their present
location and condition. Due sllowance is estimated and made for defective and cbsolete items,
wherever necessary, based on the past experience of the company.

Cash and Cash Equivalents (for purposas of Cash Flow Stateament)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shorl-term
balances {with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
Insignificant sk of changes In value.

Cash Flow Statement

Cash fiows are raported using the Indirect method, whereby profit / (loss) befora extraordinary tems
and tax Is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Dividends

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and
interim dividends are recorded as a liability on the date of declaration by the Company’s Board of
Directors.

Revsnua Recognition

a. Domestic Sales are recognised when goods are dispatched. Sales are accounted net of amount
recovered towards Excise duty, Central Sales tax and Value added tax,

. Export Sales are accounted for on the basls of the date of Blll of Lading.
. Sales rejections are accounted on actual receipt of rejected goods/settlement of claims.
. Prce differences are accounted on actual settlement with the parties.
. Insurance and other claims are accounted on cash basis.
. ExportIncentives are accounted oh recalpt basls.
. Interestincome is accounted on accrual basis.
Property, Plant and Equipment

a. Property, Plant and Equipment are stated at cost of acquisition or construction or at revalued
amounts wherever such assels have been revalued less accumulated depreciation and impairment

ifany.

. The cost of Property, Plant and Equipment comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes (other than those subsequently recoverable from the
tax authorities), any directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on bomrowings atiributable to acquisition of qualifying fixed
assels up to the date the asset is ready for its intended use.

. Depraciation is systematically allocated over their useful lives using written down value method of an
assets considering useful life as specified in part C of schedule |l of Companies Act, 2013.

. Depraciation for assets purchased/sold during a period is proportionately charged.

. Advances paid towards acquisition of Property, Plant and Equipment outstanding at each Balance
sheet date is classified as capital advances under other non-current assets and the cost of assets not
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putto use before such date are disclosed under’ Capital work-inprogress’. Subsequent expenditure
relating to Property, Plant and Equipment is capitalized only when itis probable that future economic
benefits associated with this will flow to the Company and the cost of item can be measured reliably.
Repairs & Maintenance costs are recognized in statement of profit & loss when incumred. The cost
and related accumulated depreciation are sliminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognized in statement of profit & loss.
Assetto be disposed off are rapoted at the lower of the carrying value or the falr value less cost to sell.

. Machinery spares other than stand-by spares are charged to Statement of Profit & Loss as and when
consumed. Machinery spares, stand-by equipment and servicing equipment expected to be used
during more than a period of twelve months are recognised as Property, Plant and Equipment and
depreciated over the balance useful life of the principal item.

Forelgn Currency Transactlons

"Initial Recognition: All transactions in foreign currency ara recordad on initial recognition at the
exchange rate pravalling at the time of the fransaction.

ABUre = 2 Sheet date: Monetary assets and liabilities denominated in foreign currency
are repcrled using the dosmg exchange rate on each balance sheet date unless covered by forward
contract.

Treatment of Exchange Differences: The exchange differance arising on the setilement of monstary
items or on reporting these items at rates different from rates at which these were initially recorded!
reported in financial statements are recognised as incomefexpense in the Statement of Profit & Loss of
the year.

Invesitments

Investments that are intended to be held for more than a year, from the date of acquisition, are classified
as long-term investments and are carried at acquisition cost. However , provision for diminution in value
of investrments is made 1o recognise a decling, ather than temporary, in the value of the investments.
Invastments, other than long-term investments, being current investments, are valued at cost or fair
value, whichever Is lower, determinad on an Individual basis.

Employee Benefits
Shortterm smployess benefits

All employees benefits payable wholly within 12 months of rendering service are classified as shortterm
employees benefits. Benefits such as salaries, wages and short term compensated absences etc. and
the expected cost of bonus/ex-gratia are recognised in the period in which the employee renders the
related services.

Defined Contribution Plans
Superannuation :

The Company has Defined Contribution Plan for Post employment benefits in the form of
Superannuation Fund for certain class of employees as per the scheme, administered through Life
Insurance Corporation (LIC) and Trust which is administered by the Trustees and is charged to revenue
every year. Company has no futher obligation beyond its contributions.

Employae’s Famlily Penslon :

The Company has Defined Contribution Plan for Post-employment benefits in the form of family
pension for all eligible employees, which is administered by the Regional Provident Fund
Commissioner and is charged to revenue every year. Company has no further obligation beyond its
monthly contributions.
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Provident Fund:

The Company has Defined Contribtuion Plan for Post-employment benefits in the form of Provident
Fund for all eligible employees; which is administered by the Regional Provident Fund Commissioner
and Is charged to revenue every year. Company has no further obligations beyond Its monthly
contributions.

Deflned Bsnefit Plans
Gratulty :

The Company has a Defined Bensfit Plan for Post-employment benefit in the form of gratuity for all
eligible employees which is administered through Life Insurance Corporation (LIC) and a trust which is
administered by the trustees. Liability for above defined benefit plan is provided on the basis of
actuarial valuation as at the Balance Sheest date, carried cut by an independent actuary. The actuarial
method used for measuring the liability is the Projected Unit Credit method. The Company fully
contributes all ascertained liabilities to the Ecoplast Limited Employees Group Gratuity Scheme (the
Trust). Trustees administer contributions made to the Trusts and contributions are Invested In a scheme
with Life insurance Corporation of India as permitted by laws of India.

Compensated Absances :

Liability for Compensated Absences is provided on the basis of valuation, as at the Balance Sheet date,
carrled out by an Independent actuary. The Actuarial valuation method used for measurng the liabllity
is the Projected Unit Credit method. Under this method, the Defined Benefit Obligation is calculated
taking into account pattem of availment of leave whilst in service and qualifying salary on the date of
availment of leave. In respect of encashment of leave, the Defined Bensfit obligation is calculated
taking into account all types of tha increment, salary growth, attrition rate and qualifying salary projected
up to the assumed date of encashment.

Termination Benefits

Termination benefits are recognised as expense immediately
Borrowing Costs

Borrowlng costs directly atfributable to the acquisilon or construction of quallfylng assets are
capitalised as part of the cost of the assels, upto the date the asset is put to use. Aqualifying asset is an
asset that necessarily takes substantial period of time to get ready forits intended use. Other borrowing
costs are charged to the Statement of Profit and Loss In the year In which they are Incurrad.

Ressarch and Development

Reaveue expenditure , including overheads on Research & Development, is charged as an expenss
through the natural heads of account in the year in which incurred. Expenditure which results in the
creation of capital asssts is capitalised and depreciation is provided on such assets as applicable.

Cenvat Credit

Cenvat credit available on purchase of sarvices f materials / capital goods is accountad by reducing cost
of services / materials / capital goods. Cenvat credit availed of is accounted by way of adjustment
against Excise duty payable on dispatch of finished goods.

Lease

For Premises taken on lsase, lease rentals payable are charged to revenus. Leasaes under which the
Company assumes substantially all the risks and rewards of ownership are classified as finance leases.
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When acquired, such assets are capitilized at fair value or present value of the minimum lease
payments at the Inception of tha lease, whichever Is lower. Lease payments under operating leases are
recognized as an expense on a straightline basis in the statemant of profit and loss overthe lease term.

Earning per share

Basic earming per share is calculated by dividing the profit attributable to the equity shareholders by the
weighted average number of eguity shares outstanding during the year. Eamings considered in
ascertaining the Company’s earnings per share is the net profit for the period. The weighted average
number of equity shares outstanding during the period and all periods presentsd is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change In resourcas. For the purpose of
calculating diluted eamings per share, the net profit or loss for the period atiributable to equity
shareholders and the weighted average number of share outstanding during the period is adjusted for
the effects of all dilutive potentlal equlty shares.

Taxation
Current tax

Provision for Incorme Tax is made on the assessable profits of the Company at the tax rate applicable to
the relevant assessment year and in accordance with the provisions of the Income Tax Act, 1961.
Excessfshort provisions and interest therecn are recognised only on completion of assessment or
where adjustments made by the Assassing Officer are disputed, on receiving the ‘Order Giving Effect to
the tax determined by the CIT (Appeals) and thereafter on final settliement of further disputes.

Deferred Tex Provision

Deferred tax assets & liabilities resulting from timing differences between book profits and tax profits are
accounted for under the liabilty method and measured at substantially enacted rates of tax at the
Balance Sheest date to the axtent that there is reasonable/ virtual certainty that sufficient future taxable
income will be available against which such deferred tax asset/ virtual liability can be realised.

impalment of Aasats

In accordance with AS 28 on 'Impairment of Assels’, where there is an indication of impairment of the
company's assets related to cash generating units, the camying amount of such assets are reviewed at
each Balance Sheet date to determine whether thera Is any Impalrment. An assst Is treated as Impalrad
when the camying cost of the asset exceeds its recoverable value. An impairment loss is charged o the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss
recognised In prior accounting perlods Is reversed If there has baen a change In the estimate of
recoverable amount.

Provislons/ Centingencles

The Company recognises a provision when there is a present obligation as result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation. Adisclosure fora Contingent llabllity Is made when there Is a prasent obligation that may, but
probably will not, require a outflow of resources. When there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or disclosure as specified in
Accounting Standard 29 - 'Provisions, Contingent Llabliitles and Contingent Assets, Is made.
ContingentAssets are neither recognised nor disclosed, in the financial statements.

Provision for Bad and Doubiful Debts/Advances

Pravision is made in the accounts for Bad and Doubtful Debts as and when the sams in the opinion of
the management, are considered doubtiul of recovery.
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NOTENO.3 : SHARE CAPITAL

Particulars

As at 31 March, 2017

As at 31 March, 2016

No. of Shares

X

No. of Shares

X

Authorised

Equity Shares of Rs. 10eachwith voling rights
Issued, Subscribed and fully pald up
Equity Shares of Rs. 10/~ sach fully paid-up
with voting right

1,00,00,000

10,00,00,000

1,00,00,000

10,00,00,000

30,00,000

3,00,00,000

30,00,000

3,00,00,000

30,00,000

3.1 The reconciliation of the number of shares outstanding is set out below:-

Particulars

As at 31 March, 2017

Ag at 31 March, 2016

No. of Shares

T

No. of Shares

T

Equity Shares outstanding atthe
beginning ofthe year

Add: Freshlssue during the year

Lass : Buy back during the year

Equity Shares outstanding at the end ofthe year

30,00,000

3,00,00,000

30,00,000

3,00,00,000

3,00,00,000

30,00,000

3,00,00,000

3.2 The Company has only one class of equity shares having a par value of Re. 10 per share, Each Shareholder Is
eligible for one vote per share.The dividend proposed by the Board of Directors is subject to the approval of
sharsholders.

3.3 The Paid-up Capital includes 1,500,000 Equity Shares of Rs.10 each allotted as fully paid up Bonus shares by
capitallsing Rs.5,000,000 out of General Reserve and Rs.10,000,000 out of Revaluation Reserve priorto Listing

of Company's Equity Shares.

3.4 Details of shares held by each shareholder holding more than 5% shares :

Class of shares /Name of shareholder

Asg at 31 March, 2017

Asg at31 March, 2016

Number of
shares held

% holding In
that class
of shares

Number of
shares held

% holding In
thatclass
ofshares

Equiliy shares with voting rights
Mrs Amita J. Desai

Mrs Charulata N. Patal

Sliver Stream Propertles PviLid.

5,41,846
3,83,911
4,76,827

18.06%
12.80%
15.88%

6,41,846
3,77,783
4,76,827

18.06%
12.58%
15.89%

NOTENO. 4 : REBERVES AND S8URPLUS

Particulars

As at 31 March, 2017

As at 31 March, 2016

{a) Securitles premium reserve
Balance as per last Balance Sheet
Closing Balancse

{b) Gensral reserve
Balance as per last Balance Sheet
Add: Transferred from surplusin
Statement of Profit and Loss
Closing Balance

Amount F

Amount F

3,00,00,000

3,00,00,000

3,00,00,000

3,00,00,000

5,07,81,3156

4,82,81,815
25,00,000

§,07,81,316

5,07,81,315
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{c) Surplus In Statement of Profit and Loss

Balance as per last Balance Sheet
Add: Profit forthe year

Trangfermed 10 General reserve

Tax on Interim dividend
Closing Balance

Intedm Dividend distributed to equity shareholders (1.50 per share)

Total

10,92,37,705
1,98,74,985

9,38,79,667
2,32,74,132

12,89,12,690

11,71,83,799
25,00,000
45,00,000
8,18,084

12,89,12,690

10,92,37,705

19,00,19,020

NOTENQ. 5: LONG TERM BORROWINGS

As at 31-08-2017

Asat31-032016

T

<

Non-Current

Current Non-Current

Current

SECURED

Torm Loan from Bank

Bank of Baroda Term Loan [V
Bank of Baroda Coporate Loan V
Bank of Baroda Coporate Loan Vi
Bank of Baroda Coporate Loan VIl
UNSECURED

CarLoan under Hire Purchase

24,798,000
8,45,000
57,27,000
1,37,04,000

17,684,000 42,43,000
48,56,000 1,80,00,000
20,04,000 -
35,04,000 -

359,819 3,684,594

17,64,000
€0,00,000

10,31,428

3,07,55,000

1.22,87,819 2,26,07,594

8795428

Detalig:

(i} The above Loans are Secured by Equitable Morigage of Land & Factory Building of the Company at Abrama-
Valsad, Office Premises at Andherl (East) Mumbal & hypothecation of Plant and Machineries, Electrical
Installations, Fumiture & Fixtures, Office Equpments and Other Movable Fixed Assets of the Company, bath
present and future and hypothecation of raw materials ,stock in process, Stores & Spares, packing materials
and finished goods and book debts of the Company both present and future and further secured by personal

guarantee of Managing Director.

(i} Interest Rate Profile of Term Loans & Deposits are set out as below:

Particulars

Rate of interest (p.a.)

Amountin T

Term Loan from Bank-1V

10.45%

42,43,000

Corporate Loan from Bank-V

1045%

1,35,01,000

Term Loan from Bank-VI

10.45%

77,31,000

Term Loan from Bank-VII

10.45%

1,72,08,000

4,26,83,000

CarLoanunder Hire Purchase

10.78%

1,60,415

Car Loan under Hire Purchase

10.51%

89,702

Car Loan under Hire Purchase

10.51%

89,702

3,508,819
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{iii) Maturity Profile of Term Loans & Deposits is set out below:
Particulars

Maturity Proflle (Amountin T )

1-2years 3-4years >4 years
35,28,000 7,15,000 -
93,12,000 41,89,000 -
40,08,000 37,23,000 -
70,08,000 70,08,000 31,982,000

Term Loan from Bank-IV
Corporate Loan from Bank-V
Term Loan from Bank-V1
Term Loan from Bank-VI|

Car Loan under Hire Purchase

3,69,819

NOTE NO. § : DEFFERED TAX LIABILITY (NET)

Particulars

As at 31 March, 2017

As at 31 March, 2016

Deferred tax (Ilablllty) fasset

Ondrﬁarannehemn bookbalanneandtaxbalarmofﬁmdam
Taxeffect of iems constituling deferred tax llabllly

Tax effect of Hems constituling deferred tax assets
Provision for compensated absences, gratuity &
otheremployse banefits

Provision for doubtful debts / advances

Provision for diminution In the value of Investments
Tax effect of Hems constituting deferred tax assets

Net deferred tax (Liabllity) / Asset

Amount ¥

1,30,02,570

Amount I

1,22,70,809

1,30,02,570

28,33,812

2,61,851
15,86,049

1,22,70,809

23,88,558

2,895,014
15,86,040

47,681,811

42,498,619

(82,20,759)

{80,21,180)

NOTE NO.7:LONG -TERM PROVISIONS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Provision for amployes benefits :
Provision for compensated absences
Total

Amount T

Amount &

43,00,200

34,765,187

43,00,200

34,75,187

NOTE NO. 8 : SHORT-TERM BORROWINGS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Loans repayable on demand

From banks

Secured

From Others - Unsecured

Inter Corporate Deposits

Car Finance under H.P. Agreement (Refer Note No. 5)
Total

Amount ¥

Amount I

8,99,06,756

80,00,000
3,59,819

6,35,23,334

80,00,000
10,31,428

9,82,66,575

7,25,54,762

8.1 Detalls of Security for the securad short-term borrowings :

Particulars

As at 31 March, 2017

As at 31 March, 2016

Loansrepayable cndemand
Bank CfBaroda

Amount F

Amount ¥

8,99,06,756

6,35,23,334

8,99,06,756

6,35,23,334
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{Secured by hypothecation of inventories, book debts of the Company both present & futures and collaterally
secured by equitable mortgage of Company's Land and Factory Buildings at Abrama-Valsad and Office Premises at
Andherl (East) Mumbal, hypothecation of Plant and Machinerles, Electrical Installations, Furniture & Fbdures, Cfiice
Equpments and guaranteed by Managing Director)

Interest Rate : 10.45%

NOTE NO. 9 : TRADE PAYABLES

Particulars Ag at 31 March, 2017 As at 31 March, 2016
Amount T Amount T

Trade payables :

Micro, Small and Medium Enterprises 6,71,965 4,893,582

Others 9,43,48,585 8,19,19,266
Total 9,50,20,550 8,24,12,848

9.1 Disclosure underthe Micro, Small and Medlum Enterprises Development Act, 2008 :

Amount due to Micro, Small and Medlum Enterprises as on 31st March, 2017 are disclosed on the basls of

Information avallable with the Company regarding status ofthe supplliers Is as follows :

Particulars As at 31 March, 2017 As at 31 March, 2016
Amount ¥ Amount T
Principal Amount due and remaining unpaid 6,71,965 4,893,582
Interest due on above and the unpaid interest 25,228 15,674
Interest paid during the year - -
Payment mada beyond the appointed day during the year 12,75,147 7.86,092
Interest due and payable for the period of delay 381 419
Interest accrued and remaining unpaid 25,589 16,093
Amount of further interest remaining due 25,589 22,856
and payable in succeeding years

This information has been determined to the extent such parties have been identified on the basis of information
available with the Company. This has been relied upon by the auditors.

NOTENO. 10: OTHER CURRENT LIABILITIES
Particulars As at 31 March, 2017 As at 31 March, 2016
Amount T Amount ¥
Currentmaturities of long-term Secured Debts (ReferNote No.5) 1,19,28,000 77,864,000
Unclaimed dividends® 8,40,530 10,25,907
Unclaimed matured deposits and interest acerusd thereon 23,022 1,41,482
Other payables
Statutory dues payable 30,52,0689 34.,40,340
Advances from customers 22,87,202 9,43,226
Others -Net Salaries & Wages Payable 7,08,170 753,012
Total 1,88,38,993 1,40,67,967
*There are no amounts dus and outstanding to be credited to the Investor Education and Protection Fund.
NOTENO. 11 : SHORT-TERM PROVISIONS
Particulars As at 31 March, 2017 As 2t 31 March, 2016
Amount ¥ Amount ¥

Provislon for employes benefits :
Provigion for bonus 17,78,902 16,93,824
Proviglon for compensated absences 13,70,903 14,13,648
Provision for gratuity 14,23,393 5,81,108
45,73,198 36,88,580
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NOTENO. 13: NON-CURRENT INVESTMENTS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Other Investments

Imvastment In Equity Shares of a Subsidiary Company
Ungquoted 11,95,360 (As at 31 March 2016 ;
11,95,360) Equity Shares

of Rs.10 each fully paid up in Synergy Films Pvt. Ltd.
Leas: Provigion for diminution in value of Investments till date
Total

Amount T

AmountI

1,63,72,486

71,985,229

1.53,72 486

71,86,229

81,786,257

81,76,257

NOTENO. 14 : LONG -TERM LOANS AND ADVANCES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Capital Advances

Unsecured, consldered good

Security deposits

Unsecured, considered good

Loans and advances to related parties
Unsecured, considered good

Loan and Interast due theiron from a Subsidiary
Company (Refer Note 35)

Loans and advances to employees
Prepald expenses

Advance Income tax net of provisions
Balances with government authoritles
Unsecurad, conslderad good

CST & VAT recelvable on Assessment

Amount T

AmountT

66,59,661

3,72,18,771
12,08,019

3,25,708
34,12,202

1,765,779

38,61,800

42,68,277

3,7218,771
10,26,275

4,684,839
8,42,073

1,11,200

4,90,00,030

4,77,92,940

NOTENO. 15: INVENTORIES

Particulars

Asg at 31 March, 2017

As at 31 March, 2016

Raw materials

Raw-Materials in-transit
Work-in-progress

Finishad goods

Finished Goods in-transit

Packing Material, Stores and Spares
Others - Scrap

Amount T

Amount<

4,13,23,246
3,41,98,105
1,26,60,043
97,87,821
43,40,219
9,67,834
17,824

3,68,45,708
2,15,01,313
1,11,71,075
1,08,73,108
22,73,061
28,50,875
13,948

10,32,94,892
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NOTENO. 16 : TRADE RECEIVABLES

Particulars

As at 31 March, 217

As at 31 March, 2016

Trade receivables outstanding fora period excesding
shemonths from the date they were due for payment
Unsecured, considered good

Doubtful

Less: Provision for doubtful irade receivables
Other Trade receivables*

Unsecured, conslderad good
Total

Amount ¥

Amount F

44,38,002
7,82,277

8,892,277

52,30,369
7,892,277

8,92277
8,82,277

44,38,082

18,83,47,429

16,81,63,338

18,27,85,521

16,81,63,338

* Includes trade receivable from Subsidiary Company of Rs.40,30,280 (Previous Year Re.40,08,464) and Rs. NIL
(Previous Year -Rs. 25,807) from otherrelated party (Refer Note No. 34).

NOTENO. 17: CASHAND CASH EQUIVALENTS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Cashonhand

Balances with banks

Incumrentaccounts®™

Unpaid dividend accounts

In Fixed DeposhAccounts, held as margin money

against Letter of Credit#

Total

Amount T

Amount T

3,39,476

8,30,439
841,190
24,655,468

3,10,028

7,685,652
10,26,568
17.92,518

44,886,573

38,94,766

* This includes Rs.42,261/- (PY : 1,61,127/-) balances of accounts designated for repayment of unclaimed deposits

and Interest accrued thereon.

# Includes deposits of Rs. 13,59,598/- under Bank's Lien as a collatral security for Working Capital facilities availed

by Subsidiary Company-Synergy Flims Pvt. Ltd.

NOTE NO. 18 : SHORT-TERM LOANS AND ADVANCES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Prepaid expenses
Balances with Government Authorities
Cenvat cradit receivable
Service Tax credit recelvable
Advancaeto Trade Payables
Loans and Advances toemployees
Total

Amount ¥

Amount ¥

25,168,497

19,20,811
31,79,043

5,05,805
10,398,462

27,268,082

11,353,248
12,16,933
1,08,932
8,11,877

91,61,718

60,97,072

NOTE NO. 19: OTHER CURRENT ASSETS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Accruals
Interest accrued on Fixed Deposits with Banks & Other Deposits
Others - TDS Refund Receivable

Dlscount Recelvable

Amount ¥

Amount ¥

532,545
3,860,814
14,08,373

3,93,797
4,39,326
9,42 846

23,01,732

17,75,969




=]
=1 Ecoplast Limited

NOTENO. 20 : REVENUE FROM OPERATIONS

Particulars

For the ysarsnded 31 March, 2017

Forthe yearsnded 31 March, 2016

Saleof products
Processing charges
Otheroperating revenues

Less:
Excise duty

Amount T

Amount ¥

1,06,76,57,773

15,33,393

10,22,885,840
62,97,005
11,899,793

1,06,91,91,168

10,77,85,518

1,03,03,82,728

8,95,55,510

96,14,05,650

93,08,27,218

Particulars

For the year ended 31 March, 2017

Forthe yearended 31 Harch, 2016

Sale of products comprises:
Manufactured goods
Plastlc Flim
Others
Traded goods
Others
Total - Sale of products

Amount ¥

Amount ¥

1,04,13,60,057
46,02,000

2,16,85,716

98,45,74,171
28,28,100

3,54,83,569

1,06,76,57,773

1,02,28,85,840

Sale of services comprises:
Processing charges
Total - Sale of services

62,97,095

62,897,085

Otheroperating revenues comprise :
Saleof Scraps
Total -Other operating revenuss

15,33,393

11,898,783

15,33,393

11,99,793

NOTENO. 21: OTHERINCOME

Particulars

Forthe yearsnded 31 March, 2017

Farthe year ended 31 March, 2016

Interestincome
Other non-operating Income

Amount T

Amount T

7,82,976
69,27,969

5,88,509
27,70,796

77,10,945

33,59,305

Particulars

Forthe yearanded 31 March, 2017

Farthe yearended 31 March, 2016

InterestiIncome comprises :
Interast from banks on Fixed Deposits
Interest on Deposit with Dakshin Gujarat Vij Co Lid.
Interest on Employees Loan
Tetal - Interest Income

Amount T

Amount T

233,112
4,63,662
86,202

1,356,704
4,00,323
52482

7.82,976

Particulars

For the year onded 31 Mareh, 2017

Forthe yearended 31 March, 2016

Othernon-operating Incoms comprises :
Profit on sale of fixed assets
Liabilities / provisions nolonger required writhen back {net)
Insuranca Claim Recsived
Gain on foreign currency transactions and translation (net)
Miscellaneous income

Total - Other non-operating income

Amount ¥

Amount ¥

1,20,187
1,13,191
5,12,303
51,25412
10,56,875

4,36,624
2,80,276
7.80,434
12,73,482

89,27,969

27,70,796
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NOTENO. 22;: COST OF MATERIALS CONSUMED

Particulars

Forthe yearendad 31 March, 2017

Forthe yearended 31 March, 2016

Opening stock
Add: Purchages

Less: Closing stock

Cost of material consumex!
Material consumed comprises :
Poly Granuals
Otheritems
Traded goods
Others

Total

Amount ¥

Amount ¥

3,68,59,657
72,88,18,742

4,36,05,086
68,00,34,847

76,64,79,398
4,13,40,870

72,48,40,013
3,68,50,657

72.41,38,529

68,79,80,356

64,06,47,970
8,22,03,627

2,12,88,932

60,68,37,607
4,62,42,094

3,48,00,855

72,41,38,520

68,79,80,356

Imported and Indigenous Raw Materlals Consumed :

Particulars

Forthe ysarsnded 31 March, 2017

Forthe yearended 31 March, 2016

Raw Materials :
Imported
Value
Parcentage
Indigenous
Value
Percentage
Total Value
Total Percentage

Amount ¥

Amount ¥

40,45,98,645
66

31,95,38,884
44

37,56,62,080
85

31,23,18,276
45

72,41,38,529

68,79,80,356

100

100

NOTENO. 23 : CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS

Particulars

Fer the year onded 31 Mareh, 2017

Forthe yearsended 31 Harch, 2016

Inventorl
Finished goods
Work-in-progress
Inventories at the beginning of the year :
Finishad goods

Worlc-in-progress

Addi(Less) - Varation In exclse duty on opening and
closing stock of finished goods
Net(increase)/decrease

Amount ¥

Amount T

1,28,58,700
1,26,60,043

1,17,38,238
111,71.075

2,55,18,743

2,29,09,313

1,17,38,238
1,11,71,075

1,71,87,037
1,17,71,413

2,28,08,313

2,88,58,450

(1,38,591)

(8,29,140)

{24,70,839)

68,78,277

NOTE NO. 24 : EMPLOYEE BENEFITS EXPENSE

Particulars

Forthe yearendaed 31 March, 2017

Farthe yearended 31 March, 2016

Salaries, Wages, Bonus and Other Allowancas
Contributions to Provident and other funds
Staff Welfare expenses

Amount ¥

Amount ¥

5,88,48,190
77,32,295
11,37.,853

5,33,07,065
69,44,384
9,50,487

6,77,16,338

6,12,01,916




=]
=1 Ecoplast Limited

NOTENO.25: FINANCE COSTS

Particulars

Forthe yearended 31 March, 2017

Forthe yearended 31 March, 2016

Interestexpenseon:
Borrowings”
Other borrowing costs

Total

Amount T

Amount ¥

1,59,06,832
26,09,162

1,33,64,616
14,687,720

1,85,15,984

1,48,42,344

NOTENO. 26 : OTHER EXPENSES

* Interest expenseinclude interest on loans for fixed period

51,16,934

46,80,851

Particulars

Forthe year snded 31 March, 2017

Forthe ysarended 31 March, 2018

Consumnption of Stores and Spare parts
Consumption of Packing Materials
Consumption of Printing Cylinders
Power and fuel

Convertions Charges Pald

Repalrs and Malntenance - Bulldings
Repairs and Maintenancs - Machinery
Roepairs and Maintenance - Others
Insurance

Rates and taxes

Communication

Travelling and Conveyance

Printing and Stationery

Freight and forwarding

Sales Commission

Sales discount

Business promotion

Donations and contributions

Motor Car Expanses

Security Charges

Royalty Paid

Directors Siffing Fees

Commission to Non-Executive Directors
Legal and Profesgsional

Payments to Auditors

Bad trade receivables Written off
Other Miscellaneous Expenses

Amount T

Amount ¥

30,78,796
1,99,87,182
16,94,199
4,30,44,473
1,67,086
14,66,789
60,561,860
6,33,338
23,80,153
1,82,019
7,657,952
42,564,066
11,33,035
1,10,12,948
2,08,841
3,00,648
87,013
3,00,000
7.81,851
16,80,668
53,80,400
8,20,000
2,20,385
29,566,560
10,82,141

47,48,587

29,32,554
1,84,69,925
11,57,194
4,10,01,054
10,60,082
66,868,992
5,32,880
21,55423
1,894,977
7,365,710
38,70,357
11,76,008
1,09,58,135
1,11,780
11,218
1,01,061
3,30,000
10,31,968
15,893,301
60,38,242
2,30,000
3,71.1M
24,20,001
10,45,039
50,000
47,86,190

11,44,90,960

10,97,53.270
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Particulars

Forthe yearsndad 31 March, 2017

Forthe yearended 31 March, 2016

Amount ¥

Amount ¥

Payments to the auditors comprises
(a) Tostatutory auditors

Audlt Fees

Taxation Matters

Company Law Matters

TaxAudit Fees

Certification and Other Services
Reimbursement of Expenses

4,00,000
70,000
70,000
70,000

2,898,423

1.72,718

3,00,000
50,000
50,000
50,000

4,86,385

1,08,654

Total

10,82,141

10,45,039

NOTE NOQ. 27 : VALUE OF IMPORTS ON CIF BASIS

Particulars

Forthe yearended 31 March, 2017

Farthe yearended 31 Harch, 2016

Amount ¥

Amount T

Raw Materials
Components and Spare Paris
Capital Goods

35,83,70,266
21,12,218
1,72,34,087

34,50,85,764
6,80,514
86,25,390

NOTENO. 28 : EXPENDITURE IN FOREIGN CURRENCY

Particulars

For the year ended 31 Mareh, 2017

Forthe yearended 31 March, 2016

Amount ¥

Amount T

Traveling Expenses
Interest on Buyers Credit
Remmitance Charges

Royalty Pald

6,85,376
41,442
4,32,184
53,80,400

4,74,001

4,84,514
60,38,242

NOTE NO. 28 : VALUE OF STORES AND SPARES CONSUMED

Particulars

Forthe yearsended 31 March, 2017

Farthe year ended 31 March, 2016

Amount ¥

Amount T

Imported
Value
Percentage

Indigenous
Value
Percentage

15,42,929
50

15,35,867
50

1.241,808
42

1,690,746
58

30,78,796

2,932,554

100

100

NOTE NO. 30 : EARNINGS IN FOREIGN EXCHANGE

Particulars

Forthe yearsnded 31 March, 2017

Forthe yearended 31 March, 2016

Amount F

Amount F

Export of Goods calculated on FOB basis

10,12,26,065

10,50,99,258
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NOTE NO. 31 : DISCLOSURE IN ACCORDANCE WITH REVISED AS-13 ON "ACCOUNTING FOR
INVESTMENTS"

In respact of Investment of Rs.153.72 Lacs ( Previous Year : Rs. 153.72 Lacs} made in Subsidiary Company
Synergy Films Pvt. Ltd. the accumulated losses as per audited accounts as at 31st March, 2017 amounts to Rs.
176.52 Lacs (Prvious Year : Rs. 257.08 Lacs) representing the eroslon of the net worth of the Subslidiary company
dueto cared forward operational logses. The company has, at the close of the year, assessed the carrying value of
its investments and basad on such assessment, the Company has not made any provigion during the year for
permanent diminution in the value of its investments in Synergy Films Pvi. Lid.

NOTE NO. 32 DISCLOSURES UNDERACCOUTING STANDARD AS15

Particulars

Employee benefit plans
fin ntr n Pl

The Company makes Provident Fund and Superannuation Fund contributions to defined confribution plans for
qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the
payroll costs to fund the benefits. The Company recognised * 31,72,950 (Year ended 31 March, 2018 * 28,37,815)
for Provident Fund contributions and * 22,57,061 (Yearended 31 March, 2016 ° 20,24,683) for Supsrannuation Fund
contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at
rates speclfied Inthe rules of the schemes.

Defined BenefitPlans
The Company offers the following employes benefit schemes to its employees :
Gratuity

The following table ssts out the funded status of the defined benefit schemes and the amount recognised in the
financial statermnents :

Partlculars Forthe yearanded 31 March, 2017 | Forthe yearended 31 March, 2016

Amount T Amount T

Gratuity Gratuity

Components of employer expense
Current service cost 6,61,406 472 661
Interest cost 47,012 36415
Expected retum on plan asseis - -
Actuarial losgesf{gaing) 14,08,930 12,87,756

Total expense recognised In the Statement of Profit and Loss 21,17,348 17,986,832

Actual contribution and benefit payments foryear
Actual benefit payments - -
Actual contributions 12,75,063 18,73,775

Net asset/ (llabliity) recognlsed inthe Balance Sheet
Present value of defined beneflt obligation (1,68,96,022) {1,37,84,401)

Fair value of plan assets
Funded status [Surplus / (Deficit}]

1,55,72,629
(14,23,393)

1,32,03,203
(5,81,108)

Net asset! (llabllity) recognised inthe Balance Shest

(14,23,393)

(5,81,108)

Changs In defined banefit obligations (DBO) durlng the year
Prezentvalue of DBC at baginning of the yaar
Current service cost

Interest cost

Actuarial {gains) flosses due to change In Financial Assumption
Actuarial (gains)/ losses due to Experience

Past service cost

Benefits pald

1,37,84,401
6,61,406
11,15,158
30,79,762
(16,44,705)

1,11,03,052
4,72,661
8,82,693
(1,31,859)
14,78,162

(20,308)

Prasentvalue of DBO at the end of the ysar

1,69,96,022

1,37,84,401
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Change In fair value of assets during the year

Plan assels atbeginning of the year
Expected retum on plan assets
Actual company contributions
Actuarial gain/ (loss)

Banefits paid

1,32,03,293
10,68,146
12,75,063
26,127

1,08,45,001
8,46,278
16,73,775
58,547
20,308

Plan assets at the end of the year

1,55,72,629

1,32,03,293

Actual return on plan assets

10,94,273

9,04,825

Composition of the plan assets Is as follows :

Insurer Managed Funds

1,55,72,620

1,32,03,293

Actuarial assumptions
Discountrate

Expected retumn on plan assets
Salary escalation

Aftrition

Medical cost inflation
Mortallty tables

7.27%
7.27T%
8.00%
2.00%

LIC 2006-08 (Ultimats)

8.00%
B.09%
8.00%
2.00%

LIC 2006-08 {Ultimats)

Particulars

The discount rate Is based on the prevalling market ylelds of Govemment of Indla gecurities as at the Balance Sheet
date for the estimated term of the obligations.

The estimate of future salary Increases consldered, takes Into account the Inflation, senlority, promotion, Increments

and other relevant factors.
Experlence adjustments

31-03-2017

31-03-2016

31-03-2015

31-03-2014

31-03-2013

Gratuity

Presentvalue of DBO

Fairvalue of plan assets

Funded status [Surplus / (Deficit)]
Experence gain/ (loss} adjustments
on plan liabilities

Experience gain / (loss) adjustments
on plan assets

1,69,96,022
1,55,72,629
(14,23,393)

16,44,705

26,127

1,37,84,401
1,32,03,203
(5.81,108)
14,78,162

58,547

1,11,03,052
1,08,45,001
(4,58,051)
(35,185)

38,008

89,809,706
94,92,393
5,02,596
4,32,381

21,730

84,70,855
77,14,384
(7.56,471)

3,685,830

39,705

Forthe year
ended
31 March, 2017

Forthe year
ended
31March, 2016

Fortheyear
ended
31 March, 2015

Forthe year
ended
M March, 2014

Forthe year
ended
3 March, 2013

Actuarial assumptions for
long-term compensated absences|
Discount rate

Expected returmn on plan assels
Salary escalation

Aftrition

7.27%
7.27%
8.00%
2.00%

8.09%
8.09%
8.00%
2.00%

7.95%
7.95%
8.00%
2.00%

B.00%
9.32%
8.00%
2.00%

B.00%
8.60%
8.00%
2.00%

The discount rate is based on the prevailing market yields of Govemment of India securities as at the Balance Sheet
date for the estimated term of the obligations.

The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments

and other relevant factors.
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NOTE NO. 33 DISCLOSURES UNDERACCOUNTING STANDARDAS 17
Segment Reporting :

The Company’s sole business sagmentis Plastic Films and all activities are incidental to this sole buginess segment.
Given this fact and that the Company services its domestic and export markets from India only, the financial
staternents reflect the information required by AS - 17 for the sole business segment of Plastic Films. The whole of

the business assets are situated InIndla.

NOTENO. 34 DISCLOSURES UNDERAGCCOUNTING STANDARDAS 18

Particulars

Related party transactions
Detalls of related parties :

Description of relationship

Names of related

Subsidiaries

Key Management Personnel (KMP)"
Relatives of KMP

Company in which KMP / Relatives of KMP can
axercise significant influence

Synergy Films Pvt. Lid.
Mr. J. B. Desal {Managing Director)

Propack Industries { Prop. Kunal Plastics Pvi. Ltd.)

Note: Ralatad Party relationship on the basis of the requirements of Accounting Standard 18 asin 1 (i} o (iv) aboveis
identifiad abd cartified by the Management and relied upon by Auditors.

Datalls of related party transactions during the year anded 31 March, 2017 and balances outstanding as at 31 March, 2017:

Subsidiaries KMP | Entities In which
relatives of KMP
have significant

Total Amount
L 4

{i) Purchase of goods

(i) Sale of goods

{ll) Rendering ofservices

{iv) Recesiving of servicas

{v) Guarantees and collaterals

Balances outstanding atthe end ofthe year
Trade recelvables

Trade Payablas

Inter Corporate Deposit including interest

33,15,780 86,25,507
; (45,65,914)
2,41,44,463 37,78,481
(3,40,29,911) (19,07,962)

; 4 (9,40,797)
- | ©8,00,798 11,08,894
- | (81,14,798) (3.43,295)
4,05,69,598 - -

(4,08,63,282) .

40,30,290 -
(40,08,484) (26,807)

- 8,47,908

- (14,08,394)

3,72,18,771
(3,72,18,771)

99,41,377
(45,65,914)
2,70,22,944

(3.59,37,873)

(8,40,797)
79,07,690
(64,58,003)
4,05,60,508
(4,08,63,282)

40,30,290
(40,34,271)
9,47,908
(14,08,394)
3,72,18,771
(3.72,18,771)

Note: Figures In bracket relates to the previous year
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NOTE NO. 35 DISCLOSURES UNDERACCOUNTING STANDARD AS 20

Particulars

Forthe year snded 31 March, 2017

Forthe yearended 31 March, 2016

Amount ¥

Amount ¥

Earnings pershare
Basic and Diluted
Net profit forthe year

1,96,74,985

2,32,74132

Net profit/{lose)for the year from continuing operations
attributable to the equity shareholders

Weighted average number of equity shares

Parvalue pershare

1,86,74,885

30,00,000
10.00

2,32,74,132

30,00,000
10.00

Earmings per share - Basic and Diluted

6.56

7.76

NOTE NO. 36 IMPAIRMENT OF ASBETS -AS 28

As at March 31, 2017, the Company has reviewed the future earnings of all its cash genserating assets in accordance
with the Accounting Standard 28 "Impairment of Assets”. As the carrving amount of assets does not excesd the
future recoverable amount, consecuently, no adjustment to camylng amount of assets Is consldered necessary by
the management.

NOTENO. 37 CONTINGENT LIABILITIES AND COMMITMENTS

31.3.2017 31.3.2016

s T

{i) Commitments

The Company has given irrevocable and
unconditional Corporate Guarantes/ Collateral
Securities fo Bank of Baroda-Bulsar on behalf of
Synergy Films Pvi. Ltd., a Subsidiary companyin
which the company ig holding 100 % of the equity
shares as on 31/03/2017 as a collateral securlly
for Working capltal.

4,05,69,608 4,08,63,282

(I} Onaccountof Capital Commitments
{ Net of advances)

1.38,63,610

{iii) Onaccount of Incoms Taxand
Servica Tax demand under contest
NOTE NO. 38 : DETAILS OF SPECIFIED BANK NOTES (SBN) HELD AND TRANSACTED DURING THE
PERIOD 08/11/2016 TO 30M 2720116

'During the yeer, the Company has Specifiad bank notes, and other denomination note as defined in the MCA
notification G.S.R. 308({ E) dated March 31,2017 on the details of Specified Bank Notes (SBNs) held and transacted
duting the perlod from November 08,2018 to December 30,2016, denomination wise SBNs and other notes as per
the notification is given below:

23,02,010 21,97,795

Particulars SBENs Other Denomination Notes Total

Closing Cash in hand as on 08.11.2016 5,38,500
(1) Permitted Recelpts -
{-) Permitted Payments
(-) Amount deposited in Banks {5,38,500)
Closing Cash in hand as on 30.12.2016 3,868,381 3,858,381

36,192
7,058,622
(3.53,333)

5,74,692
7,065,622
(3.53,333)

(5.33,5005

For the purpose of this clause, the ferm 'Specified Bank Notes' shall have same meaning provided In the
notification of the Government of India, in the Ministry of Finance, Department of Economic Affairs, number $.0.
3407(E ), dated 08th November,2018.
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NOTE NO. 39 : DISCLOSURE AS PER CLAUSE 32 OF THE LISTING AGREEMENTS WITH THE STOCK
EXCHANGE

{l) Loansand advances Inthe nature of loans glven to subsldlaries

Name of the Party Rslatlonship | Amount outstanding | Maximum balance outstanding
as at 31 March, 2017 during the year
Synergy Flims Private Limited | Subsldlary Company 37,218,771 37,218,711
(37.218,771) {37.218,771)

(Figures in brackets reprasent previous year figures)

NOTE NO. 40 : DISCLOSURE OF DERIVATIVES

The forelgn currency outstanding balances that have not been hedged by any derlvative Instrument or otherwise as

at 31stMarch, 2017 are as follow : {In"000}

31-03-2017 31-03-2016

Particulars Amount In Forelgn Amount InINR Amount In Forelgn AmountinINR

Currency$ &€ Rs. Currency $ &€ Rs.

Assets $218 14,192 $153 10,047

Liabilities $479 32,39 $486 30,835

Liabilities €18 1,288 €28 21

NOTENO. 41
The Company has imported Plant and Machineries under Export Promotion Capital Goods Scheme (EPCG)
without payment of Cugtom Duty. In the event of non-fulfiiment of export obligations as specifled, Company may
be held liabla to pay custom duty of Rs.85.85 lacs (Previous year Rs.33.45 lacs) in ferms of the said Scheme. As
on 31st March 2017 Company is notin any default under the Schema.

NOTENO. 42
The Company prior to i belng listed had issued Bonus shares on 29th June, 1994 for Rs. 10 Million {10,00,000
equity shares of Rs. 10/- each) by capitalising part of its revaluation reserve. Accordingly, the paid up equity
shars capital of the company stands increased by Rs. 10 Millien and the revaluation reserve stands reducad by
that amount. The issus of bonus shares as aforesaid is contrary to the circular issued by the Department of
Company Affalrs lssued In September, 1984 and the recommendations of the Instifute of Chartered Accountants
of India issued in November, 1884. However, the Hon'ble Suprems Court in the recent decision in the case of
Bhagwati Developers Vs Peerless General Finance & Invesiment Co. & others {2005) Comp LJ 377 (SC) has
held that there is no specific bar under the Companies Act for issue of Bonus Shares out of Revaluation Ressrve
and that the Department’s Communique was advisory In nature, without any mandatory effect. The
Management is therefore of the opinion that both according to the accounting principles and provigions of
Company Law, the Company was justified in capitalizing its Revaluation Reserve.

As perour Reportof even date.

For AKKAD MEHTA & CO. For and on behalf of the Board of Diractors
Charlered Accounlants

Firm ICAI Reglstration No. 100259

SANJAY MEHTA P. P. KHARAS JAYMIN B.DESAI
Pariner Chairman Managing Director

Membershlp No. 016859
ANTONY ALAPAT M. D. DESAI
Company Secratary C.F.O.
Place: Mumbal Place : Mumbai
Date: 22™ May, 2017 Date: 22™ May, 2017
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INDEPENDENT AUDITORS" REPORT

TO THE MEMBERS OF
ECOPLASTLIMITED

Report on the Consclidated Financial
Statements

We have audited the accompanying consolidated
financial statements of ECOPLAST LIMITED
(heralnafier referred to as “the Holding Company”™)
and its subsidiary (the Holding Company and its
subsidiary together referred o as “the Group”),
comprising of the Consolidated Balance Sheet as at
31st March, 2017, the Consolidated Statement of
Profit and Loss, the Consolidated Cash Flow
Statement for the year then ended, and a summary of
the significant accounting policies and other
explanatory information (hereinafter referred to as
“the consolldated financlal statements”).

Managemaent's Responslibllity for the
Consolldated Financlal Statements

The Holding Company's Board of Directors is
rasponsible for the preparation of these consolldated
financial statements in terms of the requirements of
the Companies Act, 2013 (hereinafler referred fo as
“the Act”) that glve a true and falr view of the
consolidated financial position, consolidated
financial performance and consolidated cash flows of
the Group in accordance with the accounting
principles generally accepted in India, including the
Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group ara
responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for
preventing and detecting frauds and other
imegularities; the selection and application of
appropriate accounting pollcles; making Judgments
and estimates that are reasonable and prudent; and
the design, implementation and maintenance of

adequate intemal financial controls, that were
oparating sffectlvely for ensuring the accuracy and
completeness of the accounting records, relevant to
the preparation and presentation of the financial
statements that glve a trus and falr view and are frae
from material migstatement, whether due to fraud or
ermor, which have besn used for the pumpose of
preparation of the consolidated financlal statements
by the Directors of the Holding Company, as
aforesaid.

Auditor's Responsibility

Our responslbliity Is to express an oplnlon on these
consolidated financial statements based on our
audit. While conducting the audit, we have taken into
account the provislons of the Act, the accounting and
auditing standards and matters which are required to
be included in the audit report under the provisions of
the Act and the Rules mads thersunder.

We conducted our audit in accordance with the
Standards on Awuditing specified under Section
143(10) of the Companies Act, 2013. Those
Standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures in the consolidated financial statements.
The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of
material misstatement of the consolidated financial
statements, whether due to fraud or ermor. In making
those risk assessments, the auditor considers
internal financial control relevant to the Holding
Company’s preparation of the consolidated financial
statements that give a true and fair view in order to
design audit procedures that are appropriate in the
creumstances. An audit also Includes evaluating the
appropriateness of the accounting policies used and
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the reasonableness of the accounting estimates
made by the Holding Company's Board of Directors,
as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence obtained by us
and the audit evidence obtained by the other auditor
In terms of thelr reports referrad to In sub-paragraph
(a) of the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit
oplnlon onthe consclldated financlal statements.

Opinion

In our opinion and to the best of our information and
according fo the explanations given to us and based
on the conslderation of reports of other audior on
separate financial statements and on the other
financial information of the subsidiary, the aforesaid
consolldated flnanclal statements glve the
information required by the Act in the manner so
raquired and give a true and fair view in conformity
with the accounting princlples generally accepted In
India, of the consolidated state of affairs (financial
position) of the Group as at 31* March, 2017, and
thelr consolldated profit and thelr consolidated cash
flows for the year ended on that date.

Other Matters

(a) We did not audit the financial statements of a
subsidiary, whose financial statements reflect
total assets of Rs. 589.38 lacs and net assets of
Rs. 13.10 lacs as at 31" March, 2017, total
revenues of Rs. 1175 lacs and net cash flows
amounting to Rs. 1.56 lacs for the year ended on
that date, as considered in the consolidated
financial statements. The consoclidated financial
statements also include the Groups' share of net
profit of Rs. 80.56 lacs for the ysar ended 31%
March, 2017, as conslderad In the consolldated
financlal statements, whosa financlal statements
have not been audited by us. These financlal
statements have been audited by other auditor
whose raports have been furnished to us by the

Managesment and our opinion on the consolidated
financial statements, in so far as it relates to the
amounts and disclosures included in respect of
these subslidiary and our report In terms of sub-
sections (3) and (11) of Section 143 of the Act,
Insofar as It relates to the aforesald subsidlary Is
based solsly on the raports of the other auditor.

{(b) No adjustments have been made in the
Consolidate Financial Statements for variation in
accounting policles with respect to Provislon for
Gratulty llabllity, compensated absences as per
AS 15, Provislon for Bonus, Deferred Tax as per
AS 22 and Provision for Bad & Doubtful Debts as
perAS29.

Cur opinion above on the consolidated financial
statemsnts, and our report on Other Legal and
Ragulatory Requirements below, Is not modifled
In respact ofthe above matters with respect to our
rellance on the work done and the reports of the
other auditors and the financlal statements
cartifled by the Management.

Report on Other Legal and Regulatery
Redquirsments

1. As required by Section 143(3) of the Act, based
on our audit and on the consideration of the report
of the other auditor on separate financial
statements and on the other financial information
of the subsidlary as noted In the 'other matter
paragraph, we report, to the axtent applicable,
that:

(a) We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief wera nacessary for the
purposes of our audit of the aforesald
consolidated financlal statements.

{b) In our opinion, proper books of account as
required by law relating to preparation of the
aforesaid consolidated financial statements have
been kept so far as it appears from our
examination of those books and the reports of the
other auditor.
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{c) The Consolidated Balance Sheet, the

Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with
by this Report are in agreement with the relevant
books of account maintained for the purpose of
preparatlon of the consolldated flnanclal
statements.

(d)In our opinion, the aforesaid consolidated

financial statements comply with the Accounting
Standards specifiad under Sectlon 133 of the Act,
read with Rule 7 of the Companies {Accounts)
Rules, 2014.

(8) On the basis of the written representations

received from the directors of the Holding
Company as on 31st March, 2017 taken on
record by the Board of Directors of the Holdihg
Company and the reports of the statutory auditor
of its subsidiary company incorporated in India,
none of the directors of the Group companles,
incorporated in India is disqualified as on 31st
March, 2017 from being appointed as a directorin
tarms of Section 164 (2) of the Act.

(f} with respect to the adequacy of the intemal
financial controls over financial reporting of the
Holding Company and its subsidiary and the
operating effectiveness of such controls, refer to
ourseparate reportin "Annexure”; and

(g) With respect to the other matlers to be included in

the Auditor's Report In accordance with Rule 11 of
the Companies (Audit and Auditor's) Rules, 2014,
in our opinion and to the best of our information
and according to the explanations glven to us and
based on the consideration of the report of the
other auditor on separate financial statements
and on the other financlal Information of the
subsidiary as noted in the ‘'other matter
paragraph:

. The pending litigations as disclosed in Note No.
32 {jii} of Consolidated Financial Statements
would notimpact financial position of the Group.

2. The Group did not have any material foreseeable

lossss on leng-term contracts Including derivative
contracts.

. Thare has been na delay in transferring amounts,

required to be transferred, fo the Invesior
Education and Protection Fund by the Holding
Company and its subsidiary company
incorporated in India.

. The Company has provided requisite disclosures

In lts Consolldated Flnanclal Statements as to
holdings as well as dealings in Specified Bank
Naotes during the period from 8 November 2016 to
30 December 2016 and thase are In accordance
with the books of accounts maintained by the
company. Refer Note 33 to the Consolidated
Financial Statements.

For AKKAD MEHTA & Co.
Chartered Accountants
Firm ICAI Registration No. 100259W

SANJAY MEHTA
Partner
Membership No. 016859

Place: Mumbai
Date: 22™ May, 2017.
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Report on the Intermal Financlal Controls under Clause {l) of Sub-sectlon 3 of Sectlon 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended March 31“, 2017, we have audited the internal financial controls over financial reporting of Ecoplast
Limited (hereinafter referred to as “the Holding Company”™) and its subsidiary company, as of that date, based
on the correspending reports of the auditors of subsidiary company incomporated in India.

Management's Responsibllity for Internal Financlal Controls

The respective Board of Directors of the of the Holding company and its subsidiary company, which is a
company incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidances Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Charterad Accountants of India (ICAI). These rasponsibilities include the
deslign, Implementation and malntenance of adaquate Internal financlal controls that ware operating effectively
for ensuring the orderly and efficlent conduct of Its business, Including adherence to the raspective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Audltor’s Responsibllity

Our responsibility is to axpress an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting {the “Guidance Note®} issued by the ICAl and the Standards on Auditing,
issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of intemal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to oblain reasonable assurance about whether adequate intermal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures fo oblain audit evidence about the adequacy of the intemal financial
controls system over financial reperting and their operating effectiveness. Our audit of internal financial controls
over financial raporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectivenass of Internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessmeant of the risks of material misstatemnent of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred fo in the Other Matters paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial reporting.
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Meaning of Internal Financlal Controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflact the transactions and dispositions of the assets of the
company; (2) provide reasonable assuranca that transactions ara recorded as necessary to parmit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being mads only in accordance with authorizations of management and
directors of the company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or digposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility
of collusion or improper managemant override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of tha Internal financlal controls over financlal
reporting to future periods are subject to the risk that the intemal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinlon

In our opinion, the Holding Company and its subsidiary company, which is a company incorporated in India,
have, in all material respects, an adequate internal financial controls system over financial reporting and such
intemnal financial controls over financial reporting were operating effectively as at March 31, 2017, based on the
information and explanation of the Company provided to us, Intemal Financial Control framework and the report
of the Intemal Auditors on the Internal control over financlal reporting criterla established by the Company
considaring the essential components of intemal control stated in the Guidance Note on Audit on Intarnal
Financial Conirols over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating sffectiveness of the
intemnal financial controls over financial reporting insofar as it relates to one subsidiary company, which is a
company incorporated in India, is based on the comresponding reports of the auditor of subsidiary company.

For AKKAD MEHTA & Co.
Chartered Accountants
Fimm ICAl Registration No. 100259W

SANJAY MEHTA
Partner
Membership No. 016859
Place: Mumbai
Date: 22™ May, 2017.
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2017

Note No

As at 31.03.2017

As at 31.03.2016

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital
Ressrves and Surplus

L4

3,00,00,000
21,22,88,361

T

3,00,00,000
18,64,14,892

24,22 89,351

21,64,14,892

NON CURRENT LIABILITIES
Long Term Borrowings
Deferred Tax Llabliitles (Net)
Long Term Provisions

3,69,50,840
82,20,759
43,00,200

2,85,12,887
80,21,190
34,75.187

4,84,71,799

4,00,08,264

CURRENT LIABILITIES
Short Term Bommowings
Trade Payables
-Total outstanding dues of micro and
small enterprises
-Total outstanding dues of creditors other
than micro & small enterprises
Other Current Liabilitios
Short Term Provisions

9,83,64,302

6,71,965

10,49,08,257
1,92,74,163
45,73,198

7,89,98,518

4,893,582

9,33,90,002
1,44,55,268
36,88,580

22,78,81,885

19,10,35,040

51,96,43,035

44,74,59,196

ASSETS

NON CURRENT ASSETS
Fixed Assets
- Property, Plant & Equipment
- Capital work-in-progress
Goodwlll on Consolidation
Long Term Loans & Advances

14,47,38,171
38,47,366
94,95,671
1,25,96,015

12,62,33,524
6,40,959
1,13,84,805
1,15,36,615

17,06,77,223

14,98,05,903

CURRENT ASSETS
Inventories
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

12,34,54,703
20,63,96,432
61,43,483
1,06,68,461
23,01,732

10,566,63,451
17.57,77.545
54,15,608
88,39,212
19,57 477

34,89,65,812

29,78,53,203

§1,96,43,035

44,74,59,198

Significant Accounting Policies
Notes Forming a part of the Finacial Statements

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

SANJAY MEHTA
Partner
Membershlp No. 016859

P. P. KHARAS
Chairman

ANTONY ALAPAT
Company Secratary

JAYMIN B.DESAI
Managing Director

M. D. DESAI

C.F.O.

Place : Mumbai
Date: 22™ May, 2017

Place: Mumbal
Date: 22™ May, 2017
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

Noie No

31.03.2017

31.03.2016

INCOME
Revenue from Operations
Other Income
Total Revenus

EXPENDITURE
Cost of Materials Consumed
Changes in Inventories of Finished Goods
and Work In Progress
Employee Benefits Expense
Finance Costs
Depreciation & Amortization

L4

1,05,18,01,881

87,53,466

T

1,02,13,88,727

34,20,61

1,06,06,55,147

1,02,48,07,338

79,04,16,285

(38,94,424)
7.20,14,725
2,00,28,487
2,13,26,677

75,52,44,854

71,76,202
6,42,88,765
1,64,88,643
2,02,32,698

Cther Expenses
Total Expenses

12,57,38,298
1,02,56,30,047

12,05.22,819
88,39,61,982

Profit Before Tax 3,50,25,099 4,08,45,356

Tax Expenses:
Current Tax £9,33,000 1,47,30,000
Deferred Tax 1,89,569 {12,89,807)
Tax in respact of Earlier Years 60,791 42 633

Profit for the year

Earnings Per Equity Share of Face Value of
Rs.10 Each

Basic & Diluted (in Rs.)

2,56,31,739 2,73,72,630

Significant Accounting Policies
Notes Forming a part of the Flnaclal Statements

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

P. P. KHARAS
Chairman

ANTONY ALAPAT M. D. DESAI
Company Secratary C.F.O.
Place : Mumbai
Date: 22™ May, 2017

JAYMIN B.DESAI
Managing Director

SANJAY MEHTA
Partner
Membershlp No. 016859

Place: Mumbal
Date: 22™ May, 2017
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017
For the year ended 31 Mar, 2017 | For the year ended 31 Mar, 2016

Particulars

A. Cash flow from operating activities

Net Profit before Tax as per Statement

of Profit and Loss

Adlustments for:

Dapreciation and amortization and impaimant
(Profit) / loss on sale / write off of assets (net)
Finance costs

Intarest Income

Liabilities f provisions n longer required written back

Operating profit before working capital changes
Adjustments for{increase)/decreass in operating assels:
Inventorias

Trade recaivables

Short-term loans and advances

Long-term loans and advances

Other current assets

Trade payables
Other currant llablliles

Short-tarm provisions
Long-term provisions

Cash generated from operations

Net income tax (paid) / refunds

Net cash flow from /{uged in) operating activities (A)
B. Cash flow from Investing activities

Capital expenditurs on fixed assets,

including capital advances

Proceeds from sale of fixed assets

Interest received

- Others

Net cash flow from /{used In) Investing activities (B)

4

2,32,68,531
{1,20,187)
2,00,28,487
(8,72,535)
(3,31,135)

Adjustments for increase/{decreaselin aperating liabilifes:

(1,77,91,252)
(3,06,18,387)
(18,30,249)
(10,59,400)
(3,44,256)

1,21,08,682
48,18,895
884,618
825,013

L4

3,50,25,099

4,19,73,160

4

2,20,60,249
1,64,88,643
(6,13,143)
(4,70,726)

{4,30,47,075)
1,29,531

8,72,636

7,69,98,260

(3,30,06,836)

(37,88,471)
43,56,645
81,20,813

(50,49,703)

1,93,798

33,02,401
{79,82,217)
12,63,184
540,275

T

4,08,45,356

3,74,65,024

4,39,91,424

43991424
(89,93,781)

3,49,97,633

{4,20,45,009)

(1,61,73,639)

6,13,143

7,83,10,379

9,586,725

7,92,67,106

7,92,67,105
(1,47.72,633)

6,44,94,472

{4,20,45,009)

(4,20,45,009)

{1,55,60,496)

{1,55,60,496)

(1,55,60,496)




Annual Report 2016 - 2017

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2017

Particulars

For the year ended 31 Mar, 2017

For the year ended 31 Mar, 2016

C. Cash flow from financing activities
Proceeds / (Repayment) of long-term bomowing
Nat increasef(decreass) in short-tarm borrowing
Financa cost

Interim Dividends paid

Tax on inferim dividend

Dividends pald

Tax on dividend

<
84,37,953
1,93,65,784
(2,00,28,487)

L4

I T
(93,64,011)
(1,27,40,096)
(1,64,88,644)
(45,00,000)
(9,16,094)
(36,00,000)

= (7,19,784)
77,75,250

(4,83,28,628)

Net cash flow from / {usad in) financing activities {C) 77,7529 (4,83,28,628)

Net increase / (decreass) in Cash and
cash aquivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

727,874 6,05,347

54,15,608 48,10,261

Cash and cash equivalents at the end of the year
Cash and cash equivalents at the snd of the year Comprisas:
{a) Cash on hand
{b) Balances with banks

{1} In currant accounts

(i) In earmarked accounts (Refer Note (2) below)

6143482 54,15,609

3,39,764 762,781
24,49,799
3353919
61,43,483

721,514
3925313
54,15,608

Notles:

1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard -
3 "Cash Flow Statemeant”

2 These sarmarked account balances with banks can be utilized only for the specific identified purposes.

3 The previous year's figures have been regrouped/ restated wherever necessary to confirm to this year's
classification.

As perour Reportof even date.

For AKKAD MEHTA & CO.
Charlered Accountanis

Firm ICAI Reglstration No. 100259

For and on behalf of the Board of Diractors

SANJAY MEHTA
Partner
Membershlp No. 016859

P. P. KHARAS
Chairman

ANTONY ALAPAT
Company Secratary

JAYMIN B.DESAI
Managing Director

M. D. DESAI

C.F.O.

Place : Mumbai
Date: 22™ May, 2017

Place: Mumbal
Date: 22™ May, 2017
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NOTES FORMING PART OF THEACCOUNTS
1a.Corporate Information

Ecoplast Limited is Public Limited Company domiciled in India and incorporated under the provisions of the
Companies Act, 1956 having Corporate ldentity Number L25200GJ1881PLC004375. Company has its
registered office at Valsad,Gujarat. Its shares are listed on Bombay Stock Exchange in India. The Company
is engaged in the business of manufacturing, processing and selling of Co-extruded Plastic Film for
packaging and industrial applications. The principal place of businass of the company is at Abrama-Valsad.
The Company caters to both domestic and Intemational markets. It has varlous certlfications like 1ISO 9001,
ISO 14001 and 1SO 22000 reglstration for products thereby complying with globally accapted quality
standards.

1b.Principles of Consolidation

{a) The consolidated financial statements relate to Ecoplast Limited ("the Company™) and its subsidiary Synergy
Films Private Limitod. The consolidated financial staterments have been prepared on the following basis as
perAccounting Standard AS 21 "Consolidated Financial Statements”:

€ The financial statements of the Company and its subsidiary have been combined on aline - by - line basis by
adding together the book values of like items of assets, liabilities, income and expenses after fully eliminating
intra - group balances and intra - group transactions, if any, resulting in unrealized profits or losses.

4 The consolidated financial statements have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented to the extent possible, in the same
manner as the company's separate financial statements.

€ The excess of cost to the company of its investment over its portion of net worth in the consolidated
subsldlary at the date on which Investment In such subsidlary Is made Is recognized In CFS as Goodwilll on
consolldation and carrlad forward In the aceounts.The sald Goodwlll Is amortized over a perlod of 10 years
and itis tested for impairment at each Balance Sheet date and the impairment loss, if any, is provided for.
Minority interest in the net assels of the consolidated subsidiary consisis of amount of equity attributable to
minority shareholder at the dates on which investments are made by the Company in the subsidiary
company and further movementin their share in the Equity, subsequent to the dates ofinvestment.
Minority interest share in the Net Profit/ (Loss) for the year of the consolidated subsidiary is indentified and

adjusted against the profit after tax of the Group.Pre-acquisition share in the Net loss for the year is identified
and adjusted as Cost of control against the Profit after Tax of the Group.

(b} The Subsidiary Companyin the consolidated financial statement is:
Name ofthe Company : Synergy Films Private Limited
Country of Incorporation : India
% Voting power held as atMarch 31, 2016 : 100
2. Summary of Significant Accounting Policles
2.1 Basls of Accounting and praparation of financlal statements

These financlal statements are prepared In accordance with Indlan Generally Accepted Accounting
Principles{GAAP) under the historical cost conventlon on the accrual basls. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companias Act, 2013 (‘Act’)
read with Rule 7 of the Companies (Accounts) Rules, 2014, Rule 3 of the Companies (Accounting
Standards) Amendment Rules,2016, the provisions of the Act (to the extent notified) and guidelines
issued by the Securties and Exchange Board of India (SEBI). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.
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All the assets and liabilities have been classified as current or non current as per the Company's normal
operating cycle and other criteria set out in Schedule lil to the Companies Act,2013. Based on the
natura of products and the time between tha acquisition of assets for processing and thelr reallzation In
cash and cash equivalent, the Company has ascertained its Operating Cycle to be 12 months for the
purpose of current-non current classification of assets and liabilities

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities {including contingent liabilities) and the reported income and expenses during the year. The
Management belleves that the estimates used In preparation of the financlal statements are prudent
and reasonable. Future results could differ due to these estimatas and the differences between the
actual results and the estimates are recognised in the periods in which the results are known /
materialise.

Inventories

The mode of valuing closing stockis as under;

Inventory Type Mode of Valuation

Raw-Materlals & Packing Materials at Cost
Semi-Finished Goods atlower of Cost or net realisable value
Finished Goods at lower of Cost or net realisable value

Consumabls stores, Ink and Fusl atcost

Scrap atnet realisable value

The cost for the purpose of valuation of Finished and Semi - Finished goods is amivad at on FIFO basis
and includes Cost of conversion and other cost incurred in bringing the inventories to their present
location and condition. Due sllowance is estimated and made for defective and cbsolete items,
wherever necessary, based on the past experience of the company.

Cash and Cash Equivalents {for purposes of Cash Flow Statement)

Cash comprises cash oh hand and demand deposlts with banks. Cash equlvalents are shori-term
balances (with an original maturity of three months or less from the date of acquisition), highly liguid
investments that are readily converible info known amounts of cash and which are subject to
insignificant risk of changes in value.

Cash Flow Staterment

Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items
and tax Is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash recelpts or payments. The cash flows from operating, Investing and financing
activitios ofthe Company are segregated based on the available information.

Dividends

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and
interim dividends are recorded as a liability on the date of declaration by the Company’s Board of
Directors.
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2.7 Revenus Recognition

a. DDomestic Sales are recognised when goods are dispatched. Sales are accounted net of amount
recovered towards Excise duty, Central Sales tax and Value added tax.

. Export Sales are accounted for on the basis of the date of Bill of Lading.
. Sales rejections are accounted on actual receipt of rejected goods/setlement of claims.
. Prica differencas are accounted on actual settlement with the parties.
. Insurance and other clalms are accounted on cash basls.
. Exportincentives are accounted on receiptbasis.
g. Interestincome is accounted on accrual basis.
Property, Plant and Equipment

a. Property, Plant and Equipment are siated at cost of acquisition or construction or at revalued
amounts wherever such assets have been revalued less accumulated depreciation and impairment

ifany.

. The cost of Property, Plant and Equipment comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes (other than those subsequently recoverable from the
tax authorities), any directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on borowings atfributable to acquisition of qualifying fixed
assels up tothe date the asset Is ready for Its Intended use.

. Depraciation is systematically allocated over their ussful lives using written down value method of an
assets consldering useful life as specifled In part C of schedule |l of Companles Act, 2013.

. Depreciation forassets purchased/sold during a period is proportionately charged.

. Advances paid towards acquisition of Property, Plant and Equipment outstanding at each Balance
sheet date is classified as capital advances under other non-current assets and the cost of assets not
putto use before such date are disclosed under ' Capital work-in-progress’. Subsequent expendlture
relating to Property, Plant and Equipment is capitalized only when itis probable that future economic
bensfits associated with this will low to the Company and the cost of item can be measurad reliably.
Repairs & Maintenance cosis are recognized in statement of profit & loss when incurred. The cost
and related accumulated depreciation are eliminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognizad in statement of profit & loss.
Assetto be disposad off are repoted at the lower of the carrying value or the falr value less costto sell.

. Machinsry spares othsr than stand-by spares are charged to Statement of Profit & Loss as and when
cohsumead. Machinery spares, stand-by equipment and sarvicing equlpment axpected to bs used
during more than a period of twelve months are recognised as Property, Plant and Equipment and
depreciated over the balance useful life of the principal item.

2.9 Foreign Currency Transactions

“Initial Recognltion: All fransactions In forelgn currency ara recordad on Intial recognition at the
exchange rate prevailing at the time of the fransaction.
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Measurement at Balance Sheet date: MMonetary assets and liabilities denominated in foreign
currancy are raported using the closing exchange rate on each balancs sheet date unless covered by
forward contract.

Treatment of Exchange Differences: TThe exchange difference ariging on the setlement of monetary
items or on reporting these items at rates different from rates at which these were intially recorded!
reported in financial statements are recognised as income/expense in the Statement of Profit & Loss of

the year."
Investmenis

Investments that are intended to ba held for more than a year, from the date of acquisition, are classified
as long-term investments and are carried at acguisition cost. However, provision for diminution in value
of investments is made to recognise a decline, other than temporary, in the value of the investments.
Investments, other than long-term Investments, being current Investmants, are valued at cost or falr
valua, whichaver is lower, determined on an individual basis.

Employeo Beneofits
Shortterm employees benefits

Allemployees benefits payable wholly within 12 months of rendering service are classified as short term
employees benefits. Benefits such as salaries, wages and short term compensated absences etc. and
the expected cost of bonus/ex-gratia are recognised in the period in which the employee renders the
relatad services.

Defined Contribution Plans
Superannuation :

The Company has Defined Contribution Plan for Post employment benefits In the form of
Superannuation Fund for certain class of employess as per the scheme, administered through Life
Insurance Corporation (LIC) and Trust which is administered by the Trustees and is charged to revenue
every year. Company has no futher obligation beyondits contributions.

Employaee’s Famlly Penslon :

The Company has Defined Contribution Plan for Post-employment benefits in the form of family
pension for all sliglble employeas, which |s administered by the Reglonal Provident Fund
Commissioner and is charged to revenue every year. Company has no further obligation beyond its
monthly contributions.

Provident Fund :

The Company has Defined Contribtuion Plan for Post-employment benefits in the form of Provident
Fund for all sligible employees; which is administered by the Regional Provident Fund Commissioner
and is charged to revenue every ysar. Company has no further obligations beyond its monthly
contributions.
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Defined Benefit Plans
Gratulty :

The Company has a Defined Bensfit Plan for Post-employment bensfit in the form of gratuity for all
eligible employees which is administered through Life Insurance Corporation (LIC) and a trust which is
administered by the trustees. Liability for above defined benefit plan is provided on the basis of
actuarial valuation as at the Balance Sheet date, camied cut by an independent actuary. The actuarial
method used for measuring the llabllity Is the Projected Unit Cradit method. The Company fully
contributes all ascertained liabiliies to the Ecoplast Limited Employees Group Gratuity Scheme (the
Trust). Trustees administer contributions made to the Trusts and confributions are invested in a scheme
with Life insurance Corporation of India as permitted by laws of India.

Compensated Absences :

Liability for Compensated Absences is provided on the basis of valuation, as at the Balance Sheet date,
carried out by an indepandent actuary. The Actuarial valuation method used for measuring the liability
is the Projected Unit Credit method. Under this method, the Defined Benefit Obligation is calculated
taking into account pattem of availment of leave whilst in service and qualifying salary on the date of
avallment of leave. In respact of encashment of leave, the Deflned Bensfit obligation Is calculated
taking Into account all types of the Increment, salary growth, attritlon rate and qualifying salary projected
up ta the assumed date of encashment.

Termination Benefits
Temination benefits are recognised as axpenss immediately
Borrowing Coste

Bormmowing costs directly atiributable io the acquisition or construction of qualifying assets are
capitalised as part of the cost of the assets, upto the date the asset is put to use. Aqualifying asset is an
asset that necessarily takes substantial period of time to get ready forits intended use. Other borrowing
costs are charged to the Statement of Profit and Loss In the year In which they are Incurred.

Research and Development

Reveue expenditure , including overheads on Research & Development, is charged as an expense
through the natural heads of account in the year in which incurred. Expenditure which results in the
creation of capltal assets Is capltallsed and depreclation Is provided on such assets as applicable.

Cenvat Credit

Cenvat credit available on purchase of services / materials / capital goods is accounted by reducing cost
of services / materials / capital goods. Cenvat credit availed of is accounted by way of adjustment
against Excise duty payable on dispatch of finished goods.

Lease

For Premises taken on lease, lease rentals payable are charged to revenue. Leases under which the
Company assumes substantially all the risks and rewards of ownership are classified as finance leases.
When acquired, such asseis are capitilized at fair value or present value of the minimum lease
payments at the Inception of the lease, whichaver Is lower. Lease payments under operating leasas are
raecognized as an expense on a straightline basis in the statemant of profit and loss over the lease term.
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Earning per share

Baslc earning per share Is caleulated by dividing the profit attributable to the equlty shareholders by the
weighted average number of aquity shares outstanding during the year. Eamings considered in
ascortaining the Company’s earnings per share is the net profit for the period. The weighted average
number of equity shares outstanding during the period and all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources. For the purpose of
calculating diluted eamings per share, the net profit or loss for the period atfributable to equity
shareholders and the welghted average number of share outstanding during the perod Is adjusted for
the effects of all dilutive potential aquity sharas.

Taxation
Current tax

Provislon for Income Tax Is made on the assessable profits of the Company at the tax rate applicable to
the relevant assessment year and in accordance with the provisions of the Income Tax Act, 1961.
Excess/short provisions and interest thereon are recognised only on completion of assessment or
where adjustments made by the Assessing Officer are disputed, on receiving the ‘Order Giving Effect’ to
the tax determined by the CIT (Appeals) and thereafter on final settlement of further disputes.

Deferred Tax Provision

Deferred tax assets & llabllitles resulting from timing differences betwesn book profits and tax profits are
aceounted for under the habilty method and measured at substantially enacted rates of tax at the
Balancs Sheet date to the extent that there is reasonablef virtual certainty that sufficient future taxable
income will be available against which such deferred tax asset/ virtual liability can be realised.

Impalrment of Aassets

lin accordance with AS 28 on 'Impalrment of Assets', where there Is an Indlcatlon of Impalrment of the
company's assets related to cash generating units, the carrying amount of such assets are reviewed at
each Balance Sheet date to determine whether there is any impairment. An asset is treated as impaired
when the carrying cost of the asset exceeds its recoverable value. An impairment loss is charged to the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss
recognised in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.

Provisions/ Contingencies

The Company recognises a provision when there is a present obligation as result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation. Adisclosure fora Contingent liability is made when there is a present obligation that may, but
probably will not, require a outflow of resources. When there is a possible obligation or a prasent
obligation that the likellhood of outflow of rasources Is remote, no provislon or disclosure as spechied In
Accounting Standard 29 - 'Provisions, Contingent Liabilities and Contingent Assets, is made.
Contingent Assets are neither recognised nor disclosed, in the financial statements.

Provision for Bad and Doubfful Debts/Advances

Provision is made in the accounts for Bad and Doubtful Debts as and when the same in tha opinion of
the management, are consldared doubtiul of recovery.
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NOTENO.3 : SHARE CAPITAL

Particulars

As at 31 March, 2017

As at 31 March, 2016

No. of Shares

T

No. of Shares

T

Authorised

Equity Shares ofRs. 10 eachwith voling rights
Issued, Subscribed and fully pald up
Equity Shares of Rs. 10/~ sach fully paid-up
with voting right

1,00,00,000

10,00,00,000

1,00,00,000

10,00,00,000

30,00,000

3,00,00,000

30,00,000

3,00,00,000

30,00,000

3.1 The reconciliation of the number of shares outstanding is set out below:-

Particulars

As at 31 March, 2017

As at 31 March, 2016

No. of Shares

LS

No. of Shares

T

Equity Shares outstanding atthe
beginning ofthe year

Add: Freshlssue during the year

Lass : Buy back during the year

Equity Shares outstanding at the end ofthe year

30,00,000

3,00,00,000

30,00,000

3,00,00,000

3,00,00,000

30,00,000

3,00,00,000

3.2 The Company has only one class of equity shares having a par value of Re. 10 per share, Each Shareholder Is
eligible for one vote per share.The dividend proposed by the Board of Directors is subject to the approval of
sharsholders.

3.3 The Paid-up Capital includes 1,500,000 Equity Shares of Rs.10 each allotted as fully paid up Bonus shares by
capitallsing Rs.5,000,000 out of General Reserve and Rs.10,000,000 out of Revaluation Reserve priorto Listing

of Company's Equity Shares.

3.4 Details of shares held by each shareholder holding more than 5% shares :

Class of shares / Name of sharsholder

As at 31 March, 2017

As at 31 March, 2016

Number of
shares held

% holdingIn
that class of

Number of
shares held

% holding in
that class of

Equity shares with voting rights
MrsAmita J. Desal

Mrs Charulata N. Patal

Silver Stream Properties PvtLid.

541,846
3,83,811
4,76,827

18.06%
12.08%
15.89%

541,846
3,77,783
4,768,827

18.06%
12.58%
15.89%

NOTE NO. 4 : RESERVES AND SURPLUS

Particulars

As at 31 March, 2017

As at 31 March, 2016

{a) Securltles premlum Raserve
Balance as per last Balance Shest
Closing Balance

{b) Capltal Reserve
Balance as perlast Balance Sheet
Closing Balance

{¢) General Reserve
Balance as per last Balance Sheet

Closing Balance

Add: Transfermed from surplus in Statement of Profitand Loss

Amount<

Amount T

3,00,00,000

3,00,00,000

3,00,00,000

3,00,00,000

45,682,329

48,62,329

46,62,320

46,62,329

5,07,81,3156

48,281,315
25,00,000

5,07,81,315

5,07.81,315
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{d) Surplus In Statement of Profit and Loss
Balance as per last Balance Sheet
Add: Profit forthe year

Transferrad to General reserve

Interim Dividend distributed to equity shareholders {1.50 par share)

Tax on Interim dividend
Stock Reserve
Closing Balance

Total

10,09,71,248
2,58,31,739

8,15,04,320
2,73,72,630

12,68,02,987

(42,720)

10,88,76,849
25,00,000
45,00,000
9,16,084
(10,383)

12,68,45,707

10,09,71,248

21,22,89,351

18,64,14,892

NOTENO. 5 : LONG TERM BORROWINGS

Asat31-03-2017 Asat31-032016
< ]

Current Non-Current Current

Non-Current

SECURED

Term Loan from Bank

Bank of Baroda Term Loan IV
Bank of Baroda Coporate LoanV
Bank of Baroda Coporate Loan VI
Bank of Baroda Coporate Loan VIl
UNSECURED

CarLoan under Hire Purchase
Inter Corporate Deposits

24,78,000
88,45,000
57,27,000
1,37,04,000

17,64,000 42,43,000 17.64,000
46,56,000 1,80,00,000 60,00,000
20,04,000 - -
35,04,000 B i

1,36,902
60,58,938
3,69,50,840

4,57,546 8,00,148 11,28,155
58,689,739 =

2,85,12,887 88,393,166

1,23,85,546

Detalls:

(i} The above Loans are Secured by Equitable Morigage of Land & Factory Building of the Company at Abrama-
Valsad,Office Premises at Andheri (East) Mumbai & hypothecation of Plant and Machineries, Electrical
Installations, Fumiture & Fixtures, Office Equpments and Other Movable Fixed Assets of the Company, both
presant and future and hypothecation of raw materials ,stock in process, Stores & Spares, packing materials
and finished goods and book debts of the Company both present and future and further securad by personal
guarantee of Managing Director.

{Il} Interest Rate Profile of Term Loans & Deposiis are setout as below:

Particulars Rate of Interest (p.a.)
Term Loan from Bank-1V 10.45%
Corporate Loan from Bank-V 1045%
Term Loan from Bank-Vi 1045%

Term Loan from Bank-VII 10.45%

Amountin T
42.43,000
1,35,01,000
77.31,000
1,72,08,000
4,26,83,000
1,60,415
899,702
89,702
2,34,629
594,448
60,583,938

10.78%
10.851%
10.51%
10.25%

CarLoan under Hire Purchase
CarLoanunder Hire Purchase
CarLoan under Hire Purchase
CarLoanunder Hire Purchase

Inter Corporate Deposilts 9.50%
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(i) Maturity Profile of Term Loans & Daposits is set out below:

Particulars

Maturity Proflle {(Amountin T )

1-2years

3-4years >4 yoars

Term Loan from Bank-1V

35,28,000

7,15,000 -

Corporate Loan from Bank-V

83,12,000

41,898,000 -

Term Loan from Bank-VI

40,08,000

37,23,000 -

Term Loan from Bank-VII

70,08,000

70,08,000 31,92,000

Car Loan under Hire Purchase

5,94.448

Inter Corporate Deposits

60,58,938

NOTE NO. 6 : DEFFERED TAX LIABILITY {NET)

Particulars

As at 31 March, 2017

As at 31 March, 2016

Deferred tax (llabllity) / asset

Tax effect of items constituting deferrad tax liabilk
Ondifferance between book balance and tax balance of fixed assets
Tax effect of itemns constituting deferred tax liability

otheremployee benefits

Provision for doubtful debts f advances

Provision for diminution in the valus of investments
Tax effect of ltems constituting deferred tax assets

Net deferrod tax (Liablllty) / Asset

Amount I

1,30,02,570

Amount T

1,22,70,809

1,30,02,570

29,33.812

2,61,951
15,86,049

1,22,70,809

23,68,566

295,014
15,86,049

47.81,81

42,49,8619

(82,20,759)

{80,21,190)

NOTE NO. 7: LONG -TERM PROVISIONS

Particulars

Asg at 31 March, 2017

Asg at 31 March, 2016

Provision foremployee beneflts :
Provision for compensated absencas
Total

Amount 4

Amount 3

43,00,200

34,75,187

43,00,200

34,75,187

NOTE NO. 8 : SHORT-TERM BORROWINGS

Partlculars

As at 31 March, 2017

As at 31 March, 2016

Loans repayable on demand

From banks

Secured

Frem Others -Unsecured

Inter Corporate Deposits

Car Finance under H.P. Agresment (Refer Note No. 5)
Total

Amount ¥

Amount T

§,09,06,756

80,00,000
4,67 646

6,98,60,363

80,00,000
11,29,168

9,83,64,302

7,89,98,618
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8.1 Detalls of Security for the secured short-term borrowings :

Particulars

As at 31 March, 2017

As at 31 March, 2016

Amount I

Amount ¥

Loans repayable on demand
Bank OfBaroda

8,99,06,756

6,98,89,363

8,89,08,756

{Secured by hypothecation of inventories, book debts of the Company both present & futures and collaterally
securad by equitable mortgage of Company's Land and Factory Bulldings at Abrama-Valsad and Office Premises at
Andheri (East) Mumbai, hypothecation of Plant and Machineries, Elecirical Installations, Furniture & Fixtures,
Offica Equpments and guaranteed by Managing Director)

Interest Rate : 10.45%
NOTE NO.9: TRADE PAYABLES

Particulars

As at 31 March, 2017

As at31 March, 2018

Trade payables :
Micro, Small and Medium Enterprises
Others

Amount ¥

Amount ¥

8,71,085
10,49,98,257

4,893,582
9,33,99,002

Total 10,56,70,222

93,882,674

NOTE NO.10: OTHER CURRENT LIABILITIES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Amount ¥

Amount T

Current maturities of long-berm Secured Dabts {(Refer Note No.5}
Unclaimed dividends®
Unclalmed matured deposlis and Interest accrued thereon

Other payables

Statutory dues payable

Advancas from customers

Others -Net Salaries & Wages Payable

1,19,28,000
840,530
23,022

32,11,019
25,683,422
7.08,170

77,64,000
10,25,907
1,41,482

36,17,066
11,53,801
7,63,012

Total

1,92,74,163

1,/44,55,268

*There are no amounts dus and outstanding to be cred
NOTE NO. 11 : SHORT-TERM PROVISBIONS

ited to the Investor Education and Protection Fund.

Particulars

As at 31 March, 2017

As at 31 March, 2016

Amount ¥

Amount ¥

Provision foremployee banefits :
Provigion for bonus

Provision for compensated absences
Proviglon for gratulty

17,78,802
13,70,903
14,23,393

16,93,824
14,13,848
5,81,108

45,73,198
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NOTENO. 13 : GOODWILL ON CONSOLIDATION

Particulars

Asg at 31 March, 2017

As at 31 March, 2016

Goodwilll at the beginning of the year
Less : Impairment for the year
Total

Amount ¥

Amount ¥

1,13,84,805
18,998,134

1,32,93,839
18,99,134

94,95,671

1,13,94,805

NOTENO. 14 : LONG -TERM LOANS AND ADVANCES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Capltal Advances

Unsecured, conslderaed good

Securlty deposiis

Unsecurad, considerad good

Loans and advances to employess
Prepaid expenses

Advanca Income tax net of provislons
Balances with government authorities
Unsecursd, considered good

CST & VAT racaivable on Assessment

Amount ¥

Amount ¥

73,789,101
12,08,019

3.25,708
35,07,408

1,75,779

38,681,500

48,90,227
10,26,275

4,64,839
10,82,574

1,11,200

1,25,98,015

1,15,36,616

NOTENO. 15: INVENTORIES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Raw materials

Raw-Materials in-transit
Worl-in-progress

Finished goods

Finished Goods in-transit

Packing Material, Stores and Spares
Others - Scrap

Amount T

Amount ¥

5,47,90,655
3,82,28,385
1,49,24,043
97,687,821
43.40,219
13,866,046
17,624

4,96,37 442
2,73,93,973
1,20,11,480
1.08,73,108
22,73,061
34,57,228
17,149

12,34,54,703

10,56,683,451

NOTE NO. 16 : TRADE RECEIVABLES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Trade receivables outstanding fora period excesding
shemonths from the date they were due for payment
Unsecured, considerad good

Doubtful

Less: Provision for doubtful trade receivables

Other Trade receivables*
Unsecured, conslderad good
Total

Amount T

Amount ¥

66,45,875
7,92,277

22,07,783
8,892,277

74,38,152
7.92,277

31,00,080
8,92277

66,45,875

19,97,560,567

22,017,783

17,35,69,762

20,683,96,432

17,57,77,545

* Includes trade raceivable from other relatad party Rs. NIL (Previous Year-Rs. 25,807) (Refer Note No. 28).

91




=]
=1 Ecoplast Limited

NOTE NO. 17 : CASH AND CASH EQUIVALENTS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Cash on hand

Balances with banks

In current accounts™

Unpaid dividend accounts

In Fixed DepositAccounts, held as margin
monesy agalnst Letter of Cred|t#

Total

Amount ¥

Amount ¥

§,39,764

24,92,060
8,41,180
24,70,468

7,682,781

8,88,641
10,26,568
27,37,618

81,43,483

54,15,608

This includes Rs. 42,261/ (PY : 1,61,127/-) balances of accounts designated for repayment of unclaimed

deposits and Interest accrued thereon.

# Includes deposits of Rs. 13,59,588/- (PY 12,63,282/-) under Bank's Lien as a collatral security for Werking
Capital facilities availed by Subsidiary Company-Synergy Films Pvt. Lid

NOTE NO. 18 : SHORT-TERM LOANS AND ADVANCES

Particulars

As at 31 March, 2017

As at 31 March, 2016

Prepaid expenses
Balances with Government Authoritles
Cenvat credit raceivable
Service Tax credlt recelvable
Advanceto Trade Payables
Loans and Advances to smployees
Total

Amount T

Amount I

26,50,547

20,57,765
33,26,526
15,76,381
10,568,262

28,81,115

19,06,716
19,92,033
10,986,071

9,862,377

1,06,69,481

88,389,212

NOTE NO.12: OTHER CURRENTASSETS

Particulars

As at 31 March, 2017

As at 31 March, 2016

Accruals
Interest accrued on Fixad Deposits with Banks & Other Deposits
Others
TDE Refund Raceivable
Discount Recelvable
Total

Amount ¥

Amount F

532,645

3.60,814
14,08,373

4,62,099

4,39,326
10,566,061

23,01,732

18,57, 476

NOTE NO. 20 : REVENUE FROM OPERATIONS

Particulars

For the year ended 31 March, 2017

Forthe yearanded 31 March, 2016

Sale of products
Processing charges
Other operating revenues

Less:
Exclse duty

Amount T

Amount T

1,17,37,50,986

15,33,393

1,12,982,20,172
62,897,095
11,899,793

1,17,52,84,379

12,33,82,698

1,13,67,17,080

11,53,30,333

1,05,19,01,681

1,02,13,86,727
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Particulars

Forthe year endad 31 March, 2017

Forthe yearended 31 March, 2016

Sale of products comprizes:
Manufactured goods
Plastic Film
Others
Traded goods
Others
Total - Sale of products

Amount ¥

Amount I

1,16,51,32,857
54,54,853

391,63,476

1,12,27,82,924
21,45,480

42,81,758

1,17,37,50,986

1,12,92,20,172

Sale of services comprisas:
Processing charges
Total - Bale of services

62,987,095

62,97,095

Other operating revenuaes comprise :
Sale of Scraps
Total -Other operating revenuss

15,33,393

11,989,783

15,33,393

11,89,793

NOTE NO.21: OTHERINCOME

Particulars

Forthe year ended 31 Mareh, 2017

Forthe yearended 31 March, 2016

InterestIncome
Other non-operating incoms

Amount ¥

Amount ¥

8,72,536
78,80,931

6,13,143
28,07,468

87,53,466

34,20,611

Particulars

Forthe ysar ended 31 March, 2017

For the yearended 31 Warch, 2016

Interestincome comprises :
Interest from banks on Fixed Deposits
Interest on Deposit with Dakshin Gujarat V) CoLtd. &
Other
Interest on Employees Loan
Total - Interest Income

Amount ¥

Amount ¥

3,322,871

4,683,662
86,202

1,680,338

4,00,323
52,482

8,72,535

6,135,143

Particulars

Forthe ysar ended 31 March, 2017

Forthe yearended 31 Warch, 2018

Other non-operating income comprises :

Profit on sale of fixed asseats

Liabilities/ provisions nolonger required written back (nef)
Insurance Claim Recsived

Galn on forelgn currency transactions and transiation {net)
Miscellansous income

Total - Other non-operating Income

Amount ¥

Amount T

1,20,187
3,31,135
5,12,303
56,968,680
12,20,425

4,70,726
2,80,276
7,80434
12,76,032

78,80,931

28,07,488
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NOTE NO. 22 : COST OF MATERIALS CONSUMED

Particulars

For the year endad 31 March, 2017

Forthe yearended 31 March, 2016

Opening stock
Add: Purchases

Less: Closing stock

Cost of material consumed
Materlal consumed comprises :
Poly Granuals
Other items
Traded goods
Others

Total

Amount ¥

Amount T

5,03,29,329
79,83,19,011

54,461,179
761,113,005

84,56,48,340
5,52,32,055

805,574,184
50,328,329

79,04,16,285

755,244,854

72,29,44,171
6,48,00,579

26,71,535

70,24,79,433
4,90,66,578

36,68,844

79,04,16,285

75,52,44,854

NOTE NO. 23 : CHANGES IN INVENTORIES OF FINI

SHED GOODS, WORK-IN-PROGRESS

Particulars

Forthe year ended 31 March, 2017

Forthe yearended 31 March, 2016

Inventories atthe end of the year
Finlshed goods
Worlk-in-progress

Inventories at the beginning of the year:
Finished goods
Work-in-progress

Add{(Less):- Variation in excise duty on opening and
closing stock of finished goods
Net{increase)/ decrease

Amount ¥

Amount ¥

1,28,58,700
1,49,24,043

1,17,38,238
1,20,11,490

2,77,82,743

2,37.49,728

1,17,38,238
1,20,11,490

1,71,87,037
1,29,09,753

2,37,49,728

3,00,96,790

{1,38,591)

(8,28,140)

(38,94,424)

71,76,202

NOTE NO. 24 : EMPLOYEE BENEFITS EXPENSE

Particulars

Forthe year endad 31 Mareh, 2017

For the yearended 31 March, 2016

Salarles, Wages, Bonus and Other Allowances
Contributions to Provident and other funds
Staff Welfare expenses

Amount ¥

Amount T

6,24,02,815
#1,28,008
14,82,901

5,68,03,766
72,18,687
12,74,312

7,20,14,725

6.42,96,765

NOTE NQ. 25 :FINANCE COSTS

Particulars

Forthe year ended 31 Mareh, 2017

Forthe yearended 31 March, 2016

Interest expense on:
Borrowings*
Other borrowing costs

Total

Amount ¥

Amount ¥

1,70,28,055
30,00,432

1,46,46,778
18,41,866

2,00,28,487

1,64,88,643

* Interest expenss includeintereston loans for fixed pariod

51,16,934

46,80,851
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NOTE NO. 28 : OTHER EXPENSES

Particulars

Fortheyear ended 31 March, 2017

For the year anded 31 Mareh, 2016

Consumption of Stores and Spare paris
Consumption of Packing Materlals
Consumption of Printing Cylinders
Powerand fusl

Convertions Charges Paid

Repairs and Maintenancs - Buildings
Repairs and Maintanance - Machinery
Repalrs and Maintenance - Others
Insurance

Rent Including lease rentals

Rates and taxes

Communication

Travelling and Conveyance

Printing and Stationery

Freight and forwarding
Sales Commission
Sales discount

Business promotion

Donations and contributions

Motor Car Expenses

Security Chargas

Royalty Paid

Diractors Sitting Feas

Commission fo Non-Executive Directors
Legal and Professional

Payments toAuditors

Bad trade receivables Written off

Net less/{Gain} on forelgn cumency frangactions and translation
Amartization of Geodwilll on consolldation
Other Miscellaneous Expenses

Prior Period Expenses

Amount T

Amount T

31,04,823
1,99,87,182
16,94,199
4,77,63,811
1,67,088
14,668,789
85,55,768
8,62,821
25,690,926
69,678
3,64,990
8,28,682
43,34,048
11,33,035
1,16,00,732
2,08,841
3,00,648
87,013
3,01,100
7,91,851
16,80,668
53,80,400
8,20,000
2,980,385
31,34,260
11,02,141

18,990,134
54,36,231
18,02,067

30,42,308
1,84,69,926
11,567,194
4,67,68,128
10,680,082
73,15,188
7,37 427
23,21,507
68,985
2,49,637
7,980,462
39,37,733
11,786,008
1,16,749,568
1,11,780
11,216
1,01,061
3,356,000
10,31,968
15,893,301
B0,38,242
8,30,000
371,171
26,20,881
10,665,039
50,000
1,567,682
18,998,134
54,23,194

12,57,38,298

12,05,22,819
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Particulars

Forthe year ended 31 March, 2017

Forthe yearended 31 March, 2016

{a) To statutory auditors

Audit Fees

Taxation Matters

Company Law Matters
TaxAuditFees

Certification and Other Services
Raimbursement of Expenses

Amount

Amount T

4,20,000
70,000
70,000
70,000

2,88,423

3,20,000
50,000
50,000
50,000

4,86,386

1,72,718

1,08,654

11,02,141

10,65,039

Particulars

Forthe year snded 31 March, 2017

Forthe yearended 31 March, 2016

Prior Perigd items Includgs -
Central Excize Duty on VAT/CST Remission 2013-14
Central Excise Duty on VAT/CST Remission 2014-15
Central Excise Duty on VAT/CST Remission 2015-16
Interest on Excise Duty
Penal Int. on Trangport Service Tax

Total

Amount T

Amount ¥

2,10,972
4,81,809
6,65,397
3,70,989

72,8900

18,02,067

NOTE NO. 27 DISCLOSURES UNDERACCOUTING STANDARD AS15

Particulars

Employee banefit plans
Defined Contribution Plans

The Company makes Provident Fund and Superannuation Fund contributions to defined contribution plans for
qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the
payroll costs to fund the benefits. The Company recognised Rs.31,72,950 (Year ended 31 March, 2016
Rs.29,37,815) for Provident Fund contributions and Rs.22,57,061 (Year ended 31 March, 2016 Rs.20,24,683) for
Supsrannuation Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by
the Company are at rates specified in tha rules of the schemes.

Defined Benefit Plans
The Company offers the following employee benefit schemes to ts employees :
Gratulty

The following table sets out the funded siatus of the defined bensfit schemes and the amount recognised in the
financial staterments:
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Particulars

Forthe year ended 31 March, 2017

Forthe yearended 31 March, 2016

Components of employer expense
Current service cost

Interest cost

Expected return on plan assets
Actuarial losses/{gains)

Amount ¥

Amount I

Gratulty

Gratulty

6,61,406
47,012

14,08,930

4,72,661
36,415

12,87,756

Total expense recognised In the Statement of Profit and Loss

21,17,348

17,986,832

Actual contribution and benefit payments for year
Actual benefit payments
Actual contributions

12,75,063

16,73,775

Net asset/{llabllity)recognised In the Balance Sheet
Presentvalue of defined benefit obligation

Fair value of plan assets

Funded status [Sumplus / {Deficlt)]

(1,69,96,022)
1,55,72,629
(14,23,393)

(1.37.84,401)
1,32,03,293
(5,81,108)

Net asset/(llabliityirecognised In the Balance Sheet

(14,23,393)

(5,81,108)

Changs in defined benefit obligations (DBO) during the year
Presentvalus of DBO at beginning of the year
Current service cost

Interest cost

Actuarial {(gains}/losses dus to change In Financlal Assumption
Actuarial (gaing) /losses due to Experience

Past sarvice cost

Benefits paid

1,37,84,401
6,61,406
11,156,158
30,79,762
(16,44,705)

1,11,03,052
4,72,661
8,82,693
(1,31,858)
14,78,162

(20,308)

Pressntvalue of DBO atthe end of the year

1,60,96,022

1,37,84,401

Change in fair value of assets during the year
Plan assats at beginning of the year

Expected retum on plan assets

Actual company contributions

Actuarial gain / {loss)

Beneflts pald

1,32,03,293
10,68,146
12,756,063
28,127

1,08,45,001
8,486,278
16,783,776
58,547
20,308

Plan assets at the end of the year

1,585,72,629

1,32,03,293

Actual return on plan assets

10,94,273

9,04,825

Composition of the plan assets In as follows :
Insurer Managed Funds

1,55,72,629

1,32,03,283

Actuarial assumptions
Discount rate

Expected retum on plan assets
Salary escalation

Aftrition

Medical cost Inflation
Mortality tables

7.27%
71.27%
8.00%
2.00%

LIC 2008-08 (Ultimate)

8.09%
8.09%
8.00%
2.00%

LIC 2006-08 {Utimate)
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Particulars

and other relevant factors.
Experlence adjustments

The discount rate Is based on the prevalling market ylelds of Government of Indla securities as at the Balance Sheet
date for the estimatad term of the obligations.

The estimate of future salary increases considered, takes into acsount the inflation, seniority, promotion, increments

31-03-2017

31-03-2016

31-03-2013

31-03-2014

31-03-2013

Gratulty

Presentvalue of DBO

Falrvalue of plan assets

Funded status [Surplus / {Deficit}]
Experience gain/ (loss) adjustments
on plan liabilities

Experiance gain{ (loss)adjustments

onplan assets

1,69,96,022
1,56,72,629
(14,23,393)

16,44,705

28,127

1,37,84,401
1,32,03,203
(5,81,108)

14,78,162

58,547

1,11,03,052
1,06,45,001
(4,58,051)

(35,185)

38,008

89,89,796
84,92,3092
5,02,598

4,32,381

21,730

84,70,855
77,14,384
(7,56,471)

3,865,830

39,705

Forthe year
ended
31 March, 2017

Fortheyear
ended
31 March, 2016

Fortheyear
endad
31 March, 2015

Fortheyear
ended
31 March, 2014

Fortheyear
ended
31 March, 2013

Actuarial assumptions for
long-term compensated absences
Discount rate

Expected return on plan assets
Salary escalation

Aftrition

7.27%
7.27%
8.00%
2.00%

8.09%
8.09%
8.00%
2.00%

7.95%
7.95%
8.00%
2.00%

8.00%
9.32%
8.00%
2.00%

8.00%
8.60%
8.00%
2.00%

The discount rate Is based on the prevalling market ylelds of Government of Indla securitles as at the Balance Sheet
date for the estimated term of the obligations.

The estimate of future salary increases considered, takes into acsount the inflation, seniority, promotion, increments
and other relevant factors.

NOTE NO.28 DISCLOSURES UNDERACCOUNTING STANDARDAS 17
Segment Reporting :

The Company's sole business segment is Plastic Filme and all activities are incidental to this sole business
segment. Given this fact and that the Company services its domestic and export markets from India only, the
financial statements reflect the information required by AS - 17 for the sole business segment of Plastic Films. The
whole ofthe business assets are situated In Indla.
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NOTE NO. 29 DISCLOSURES UNDERACCOUNTING STANDARDAS 18

Particulars

Related party transactions
Detalls of related parties :

Dascription of relatlonship

Names of related

Key Management Personnel (KMP)*

Relatives of KMP

Company in which KMP / Relatives of KMP can
exercisa significant influence

Mr. J. B. Desal {(Managing Director)

Propack Industries { Prop. Kunal Plastics Pvt. Lid.)

Note: Ralated Party relationship on the basis of the requirements of Accounting Standard 18 es in 1 i) to {iv)above is
identified abd certified by the Management and relied upon by Auditors.

Detalls of ralated party transactions during the year ended 31 March, 2017 and balancaes outstanding as at 31 March, 2017:

KMP

Entitles In which
relatives of KMP
have significant

Total Amount
4

() Purchase ofgoods
(i) Saleofgoods

{iii) Rendering of services
{iv) Recelving of services

Balances outstanding at the end of the year
Trade receivables

Trade Payables

68,00,796
{61.14,798)

66,25,597
(45,85,914)

66,265,507
{45,65,914)
37,78481|  37,78,481
(19,07,962) | (19,07,962)
(8,40,797)|  (9,40,797)
11,06,894 |  79,07,690
(3,43,295)| (64,58,093)

(25,807) (25,807)
9,47,908 9,47,908
(14,08,384) |  (14,08,384)

Note: Figures In bracket relates to the previous year

NOTE NO. 30 DISCLOSURES UNDERACCOUNTING STANDARDAS 20

Particulars

Forthe year ended-31 March, 2017

Forthe ysarended 31 March, 2018

Amount F

Amount F

Earnings per share
Basicand Diluted
Netprofit forthe year

2,58,31,739

2,73,72,629

Net profitf{loss)for the year from continuing operations
attributable fo the equity shareholders

Welghted average number of equity shares

Parvalue per share

2,58,31,739

30,00,000
10.00

2,73,72,629

30,00,000
10.00

Eamings per share - Basle and Diluted

8.61

9.12

NOTE NO. 31 IMPAIRMENT OF ASSETS -AS 28

As atMarch 31, 2017, the Company has reviewed the future eamings of all its cash generating assets in accordance
with the Accounting Standard 28 "Impalrment of Assets”. As the carrying amount of assets does not exceed the
future recoverable amount, congequantly, no adjustment to camying amount of assets is considered necessary by

the management.
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NOTE NO. 32 CONTINGENT LIABILITIES AND COMMITMENTS

31.3.2017
i3 <

3.3.2018

{Il Commitments

The Company has given imevocable and
unconditional Corporate Guarantea/ Collateral
Securities to Bank of Baroda-Bulsar on behalf of
Synergy Flims Pvt. Ltd., a Subsidiary company In
which the company is holding 100 % of the squity
shares as on 31/03/2017 as a collateral security
forWorking capital.

{Il Onaccountof Capltal Commitments

{ Nat of advances)

{iii) Onaccount of Incomne Taxand

Service Tax demand under contast

NOTE NO. 33 : DETAILS OF SPECIFIED BANK NOTES (SBN} HELD AND TRANSACTED DURING THE
PERIOD 08/11/2016 TO 30/12/2016

'During the vear, the Company has Specified bank notes, and other denomination note as defined In the MCA
notification G.S.R. 308( E) dated March 31,2017 on the datails of Specified Bank Notes (SBNs} held and transacted
duting the period from November 08,2016 to December 30,2018, denomination wise SBNs and other notes as per
the nofification is given below:

Particulars SBNs
Closing Cash in hand as on 08.11.2016 6,289,500
(1) Permitted Recelpts -
(-) Permitted Payments -
(- Amount deposited in Banks {6,29,500) (2,67,745) (8,97,245)
Closing Cash in hand as on 30.12.2016 - 4,23.358 423,358

Forthe purpose of this clause, the term "Specified Bank Notes' shall have same meaning provided In the notification
of the Government of India, in the Ministry of Finance, Department of Economic Affairs, number $.0. 3407(E ), dated
08th November,20186.

NOTE NO. 34 : INFORMATION RELATING TO SUBSIDIARY
NetAsseis |.e. total assets minus toal liabllitles

4,05,69,698 4,08,63,282

1,38,63,610

26,/48,577 21,97,795

Total

8,70,520
12,08,041
(5,57,958)

Other Denomination Notes
41,020
12,08,041
{5,57,958)

Share InProflt orloss

Particulars

As % of Consolidated
Net Assets

Amount in INR

As % of Consolidated
Profit or Loss

Amount in INR

Parent

- Ecoplast Limited

Subsidiary - Indian

- Synergy Flims PVT.*
Total

99.46%

0.64%

24,09,79,250

13,10,101

76.17%

23.83%

1,88,74,986

61,56,764

“ Share of Profit is net of impairment loss on Goodwill.

100
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NOTE NO. 35 : DISCLOSURE OF DERIVATIVES

The foreign currency outstanding balances that have not been hedged by any derivative inatrument or otherwise as
at 31st March, 2017 are as follow : {In'000)

31-03-2017 31-03-2016
Particulars Amount In Foralgn AmountIn INR Amount In Foreign Amount InINR
Currency $ &€ Rs. Currency $ € Rs.
Assets $218 Rs. 14,192 $153 Rs.10,047
$513 Rs. 34,6868 $515 Rs.32,824
Liabilities €18 Rs. 1,286 €28 Rs.2,134
NOTEND. 36
The Company has imported Plant and Machineries under Export Promotion Capital Goods Scheme
(EPCG) without payment of Custom Duty. In the event of non-fulfilment of export cbligations as specified,

Company may be held llable to pay custom duty of Rs.65.65 lacs (Previous year Re.33.45 lacs) In terms of
the said Schemae. As on 31st March 2017 Company is notin any default under the Scheme.

NOTENO. 37

The Company prior to it being listed had issued Bonus shares on 29th June, 1984 for Rs. 10 Million
(10,00,000 equity shares of Rs. 10/- each) by capiltalising part of Its revaluation reserve. Accordingly, the
paid up equity share capital of the company stands increased by Rs. 10 Million and the revaluation reserve
stands reduced by that amount. The issue of bonus shares as aforesaid is contrary to the circular issued

by the Department of Company Affalrs Issuad In September, 1994 and the recommendations of the
Institute of Chartered Accountants of India issued in November, 1994. However, the Hon'ble Supreme
Court in the recent decision in the case of Bhagwati Developers Vs Peerless General Finance &
Investment Co. & others (2005) Comp LJ 377 (SC) has held that there is no specific bar under the
Companies Act for issue of Bonus Shares cut of Revaluation Reserve and that the Department's
Communigue was advisory in nature, without any mandatory effect. The Management is therefore of the
opinion that both according to the accounting principles and provisions of Company Law, the Company
was justifiad in capitalizing its Ravaluation Resarve.

As perour Reportof even date.

For AKKAD MEHTA & CO. For and on behalf of the Board of Diractors
Charlered Accounlants

Firm ICAI Reglstration No. 100259

SANJAY MEHTA P. P. KHARAS JAYMIN B.DESAI
Pariner Chairman Managing Director

Membershlp No. 016859
ANTONY ALAPAT M. D. DESAI
Company Secratary C.F.O.
Place: Mumbal Place : Mumbai
Date: 22™ May, 2017 Date: 22™ May, 2017
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DISCLOSURE OF DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD AND ATTENDED BY
DIRECTORS AS REQUIRED UNDER SECRETARIAL STANDARD 1{S5-1).

MEETING OF THE BOARD OF DIRECTORS

The datas of tha meeting were 25th May 2016, 11th July 2018, 10th August 20186, 11th November 2016,
Sth February 2017, 14th March 2017

Sr. No.

Name of Director

No. of Board Meetings attended

1.

Pheroze P. Kharas

Bhupendra M. Desai

Charulata N.Patel

Dhananjay T. Desai

JehangirA. Moos

Jaymin B. Desai

Mukul B. Desal

AUDIT COMMITTEE MEETING

The dates of the meeting were 25th May 2018, 10th August 2016, 11th November 2016, 9th February

2017

Sr.No.

Name of Director

No. of Committes Meetings ationded

1.

Mukul B. Desai

4

Bhupendra M. Desai

JehangirA. Moos

2.
3.
4.

Pheroze P. Kharas

3
4
4

NOMINATION & REMUNERATION COMMITTEE MEETING
The dates of the meeting were 10th August 2016, 13th September 2016

Sr.No.

Name of Director

No. of Commitiee Meetings attended

1.

Mukul B. Desal

Bhupendra M. Desai

JehangirA. Moos

2.
3.
4.

Pheroze P. Kharas

STAKEHOLDERS RELATIONSHIP COMMITTEE MEETING

The date of the meeting was 25th May 2016

Sr.No.

Name of Director

No. of Committee Meetings attended

1.

Pheroze P. Kharas

1

2,

JehangirA. Moos

1

3.

Mukul B. Desai

1

INDEPENDENT DIRECTORS MEETING

The date of tha meeting was 15th Decembear 2016

Sr.No.

Name of Director

No. of Mestings attended

1.

Mukul B. Desai

JehangirA. Moos

Bhupendra M. Desal

2.
3.
4,

Dhananjay T. Desai
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Ecoplast Limited

Regd. Office: National Highway No. 8, Waler Works Cross Road, Abrama, Valsad - 396 001
CIN: L25200GJ1981PLC004375

Tel: (02632) 226157

E-mail : investor@ecoplastindia.com « Website : www.acoplastindia.com

Aftendance Slip

| hereby record my presence at the THIRTY FIFTH ANNUAL GENERAL MEETING of the Company at the
Country Club, At P.Q. Vashier, Valsad 396 001 on Wednesday, 20" September 2017 at 11.00 a.m.

SIGNATURE OF THEATTENDING MEMBER / PROXY

. Shareholder /Proxyholder wishing to attend the meeting must bring the Attendance slip to the
meeting and hand it over at the entrance duly signed.

. Shareholder/Proxyholder desiring to attend the meeting should  bring his / her copy of the
Annual Report for referance at the mesting.
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Form No. MGT-11
Proxy form
[Pursuant fo section 105(6) of the Companies Acl, 2013 and rufe 18(3) of the Companies
{Management and Administration} Rules, 2014/

ECOPLAST LIMITED

Regd. Office: National Highway No. 8, Water Works Cross Road, Abrama, Valsad - 396 001
CIN: L25200GJ19681PLC004375

Tel: (02632) 226157

E-mail : investor@ecoplastindia.com = Website : www.ecoplastindia.com

Name of the Member (8):

Registared address :

E-mail Id :

FolioNo./ClientID : CPID No.:

|/ Wa, baing the member(s) of equity shares of the above named company, hereby appoint

1. Name:
Address:
E-mailld:
Signature : ,orfailing him / her:

. Name:
Address:
E-mallid:
Signature : Jorfailing him / her:

. Name:
Address:
E-mailld:
Signature : sorfalling him / her:

as my / our proxy to attend and vaote {on a poll) for me / us and on my / cur behalf at the 35" Annual General
Mesting of the Company at the Country Club, At P.O. Vashier, Valsad 396 001 on Wednesday, 20" September
2017 at 11.00 a.m., and at any adjournment thereof, in respect of such resolutions set out in the Notice
convening the meeting, as are indicated below:
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Resolutions

Consider & adopt:

a) Audited Financial Statements, Reports of the Board of Directors and the Auditors
b) Audited Consolldated Financlal Statement

Declare Dividend on Equity shares for the financial year ended 31*March, 2017
Vacancy causad by ratirement of Mr. Pheroze P. Kharas,Director (DIN No. 00026026)
be notfilled in.

Appolntment of M/s. Y.B. Desal & Assoclates, Chartered Accountants, Surat, (ICAI
Registration No. 102368W) to hold office from the conclusion of this Annual General
Meeting (“AGM") till the conclusion of the 40" AGM o ba held in the year 2022(subject
to ratification of their appointment at every AGM if so required underthe Act).

Signed this day of
Signature of Shareholder

Signature of Proxy Holder (s}

Nota :This form of proxy In order to be effective should be duly completed and deposited at the
Registered office of the Company, not less than 48 hours before the commencement of the
Meeting..




