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\OTICE is hereby given that the Annual General  Meet ing of  the members of  the TIRTH PLASTIC

,. ; i , ; ; , " ; ; ; 'n! io on 30th Seprember,2010 at 10.00 a.m. ar registered off ice of  the companv at

t ' round Floor,  Mansi  Appt ' ,  Nr '  Vidhyanagar High School '  Nr '  Sardar Patel  LJnderbr idge'  l )smanpura'

r fmedabad- 3t l00l4 t t l  t ransact the fol lowing business'

0RDINARY BUSINESS :

.ro 
receive, consider and adopt the profit and loss account of the company for the year ended on

] l ' ' i \ l a r ch .20 l0and tsa lanceShee taSa t t ha tda t candD i rec to r . sRepo r tandAud i t o r s .Repon
thereon.

iToAppo in taD i rec to r rnp laceo fMs 'Gun janDosh i * ' ho re t i r esby ro ta t i onandbe inge l i g i b l e ,
oifers himself for re-appolntmenl'

. fo appoint the Auditcrs and tlx their remuneratlon'

For TIRTH PLAS'I'IC LIMITED

[ 'hce:  Ah nredabad

t) r te :  l l i i  09 i l01t )
sd/-

Nlr Var is Doshi

Director

F or.  
' l ' lRTt l  I ' t  iBI  - l  ( 'Al ' lON I  TI)

sdf

(\ 'AIt ls DOSHI)

I )  i rcctor

\  0TES

\ \ l l \ l l l t rR t 'N - l l TL I rD l 'OAT l 'EN I )ANDVOI t :A ' f l ' l l EABOVt : 'N IEL - l lN ( l lS I lN ' l l ' f l ' ED
I l ) \PP( )1 . ] .APR0XY l - ( )ATTENDANDV( ) | t : INS . |EADoF l l I ] \ 1SE t , I : l l IERS I ] I ,FANL)
i ] L . l ]PR( )XYNI ]EDNoTBEAN ' lF -N { I ]F ,Ro t ] 1 . I l t ] c .OMPANY- l \S lR t ] i \ ' l EN l .OFT .H I ]

PRO\ \  lN  ORDt 'R  TO BE EFFEC ' l lVE  N{US l -BE RF.CL IVED BY l l l l r  CONlPANY NOT

1[ j : t t l - . \N .18HoLJRSBE 'FoRET| lF -N{EE] . lN ( i .Themembers lp rox iesc ies i rouso fa t tend lng
ih ! ' n l . e | i nga re reques red tohandove r thea t t endanccs | i pc |u |1 ' f i l l e c l i nands igneda t t hemee t tng

- i r lRc r t : t e t ' o t .N le l nbe rsandSha re . l . r ans l . e rL ]ookso f t he ( -O lnpan } r r i I l r cma inc loscd t i om2 , l . , .
\ rPl  l0 l ()  ro 30'r '  Sept 20I0 (both da'vs inclusi t , 'c)

: \ . . t t l l t l t s t t r co l econon ] } ' .Annua |Repo r t s r v i l I no tbec l l s t r i bu t cda t l l , ] en lee t i ng . s t l .mcmbersa re

:.quc5tcd to bl ing their  copl  of  Annual repor l  \ ! i th thcnl  to the annual ( jcncral  N' leet lng'

l ' l l ce :  , \  h  n lcda  bad

Date  :  5 rh  SePtem ber ,20 l0
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DIRECTORS' REPORT

L , r .

' .  i :mbers.

. u rD i rec to r shavep leasu re lnp resen t i ngAnnua |Gene ra lMee t i ngo f t heCompany toge the lw i t h the
,. .  . i i red statements ot  accounts for the t inancial  year ended on 31" March'  2010'

PIRFORN{ANCE

IheF inanc ia l yea r ' under rev ie rvwaspar t i c l l l a r t yave r ; ' un |avo rab leone to thep las t i c i nd t r s t r y , ' I he
. .\Jo\\n ot the westem 

""ono*i., 
adveisely allecied to the Indian Software industrl in suffered a loss

: : :ne )ear.  Your directors hope rhat in the current ) 'ear the company * ' i l l  be able to post a better

:  - : :  l r rm lnCe.

DI \  IDE ID

ln r ies of the loss sul fered by the company no div idend could be recommended'

DEPOSITS

.)ur ing the Company has not accepted any F ixed Deposi ts '  wi thin the meaning of Sect ion 58A of the

- -  r . rn ies . \ct .  1956

I ) I  RFC 'TORS

' . . . 1 , 111 ' ] n t ) osh i . i s r c r i r i ngby ro ta t i ona t t hcensu ingAnnua l ( i ene ra lN lec t i ngandbe inge l i g i b l e
. , : - :  h inrscl l .  lor  reappointr ieni .  Htr .  Cunlun t)oshi  is a.successl i r l  b ' rs inessman having l2 vears of

: ' : . . ' . r . c i nmanagemenr 'H iscon r inua t i on in theboarc l l v i l l bebene f l c i a l t ( ) t heo rgan lZa t l on .

\ I .  I ) ITORS

. .1 .? r r . J i pB .C iandh i&L ] t ) . .Cha r te redAcc ( ] t t n t an t s . , { hmedabad .Aud i t o r so I t heco r r rpan l ' ho lds
"t . .  . r . i " i r l .  conclLtsion oI  AGM and are being ofTers lhemsc-lves lbr relppoint tncrt t

(  ( ) \SFR\"\TION 0I '  ENERGY, TECTINOLO(;Y'  AI]SORPTION ' \ND FOREIG\

F \ (  H . \ \GE EARNINGS AND OUT ( ]O :

.)r.r ng the lear Lrndcr report therc rvas no manulhcturing activitl i 't t!: 
,t-tlll]11"t 

Norv nerv

. , '  - . , , . ' t i  h"s be"n adoptcd oi  absorbed and there \ \as no a fbreign exchange earnlngs or oulgo'

I ' \Rf l t t  t - . \RS OF ENIPLOYEIIS IJNDER SECTION 2TT (2A) OF l 'HE COMPANIES ACl ' '

l , r i 6 .
' | . r c l i r cn i r cmp lo recs la l l l ng r v i t h i n the I i r r r i r sp resc r i hedb r ' t hescc t i on ]17 ( ] ^ ) l ndess t l ch the

- i : , . . r . r . l t lc l11 ot  statemenl Lrrrdcr the plovis ion of  t i re saic l  sect ion is nol  at tachcd

l ) lR t - ( . t ( )RSOFE lv tPLoY l iEs t ]N l )E 'Rs t ] ( ' T I ( )N2 |1 (2 ! , ) ( )F l . } | t ] ( . ( )MPANIESA( ]1 . '
I  q  56.

J : .oard o l  d i rcctots  hercbl  conf l t t l l  that :

,  ln  the preparat ro.  o t .  thc annual  accoLrnts.  thc appl rcablc  uccount ing stnnclards havc bcer t

l b l l o w e d .
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2 'Theaccoun t ingpo l i c i esa re reasonab leandpruden tandarecons i s ten t l y fo l l o l ved tog i vea t rue
and fair  v ierv of the state ofaf fairs of the company

Proper and sufficient care is taLen lor the maintenance of adequatc accounting records for

saf'eguarding assets ot the t"*;; ^J for prevention and detection of fiaud or irregularities'

Theannua laccoun tshaveDeenprcpa redona 'go ingconcc rn 'bas i s .+.

. \L DIT OBSERVATIONS
. \s rega rds theobse rva t i onmadcbyAud i to rs rega rd ingnon- recove rah i l i t yo f l oansandSL lnd rv

Jebtorr .  stcps rre bcing takcn to r(cord thc iame

Steps are also taken to register the land in the name ol'the Company'

RF-PORT ON CORPORATE GOVERNANCE

Report of Director on Corporate governance

. lnlt! ' \Ure A'

is a part of Annual Report and is annexed is

\ I . \ \AGE} tENT D ISCUSSIONS AND ANAI 'YS IS :'  -  
i ; ; ; l  I t t "nugt*"nt  o- i"u" ion and Analysis is anncxed in anrrexure-B'

\N\o\\  LF' I )GUN'ENT 
irs author i t ics and Dcpartments '

)  -  - r f  J l r .ctors wish to thank the Clovemlnent agencr l

-  - . i \ , r f  e r \  3nd emplo) 'ces tbr their  sLrpport  ar lc i  co-operl t t ton'

ban k e rs.

Phct  :  . \  h  nr  tdabld

tlrtt : tlS 09 lt)10

For : tn t l  on bchal f  o f  Di rector

sd/-
(Yar is Doshi)

Nl anagin g Director



ANNEXTURE. A

I heSecu r i t i esandE ,xchangeBoa rdo f l nd ia (SEBI ) cons t i t u t ed theCommi t t eeonCorpo ra te
Corernance to promote and raise the standard ol Corporate Governance of listed companies The

r- ,mmit tec has mal le rce om tnr:ndat iu l t  6n ths q'rmposit i ( rn of  the hoard of  directors ludtt  committec'

",,ard procedure etc'

I l e companyhaS takennecessa rys teps tocomp |yw i t h thec lauseo f4go f t he re l i se l l L r s t i ng
\rreernent given belo* is the repost of the Dircctors on the Corporate Governance'

TheCompanybe l i eves in |unc t i on ing ina t ranspa ren tmanne r r v i t h thebas i cph i l osophybe lng to
enhance the Shareholder vatue, keeping in mind the needs and interest of other stakeholders' in

.Lrmpliance thereof. The fbllowing inlbrmation is placed before the shareholders'

I .  BOARD OF D IRECTORS

\ame of Director

: h r i  V a r i s  D o s h l

i rrt LiLrrt.ian Doshi

>nn  \ l ano i  V .  Shah

Name of  [ )  i rector

-Srr i  v"r i t  Ontt  ;

l-Sl.rri H,lan,,1 v. Shah

I ) i rectors are having C hai rmanship of  mort -  than l ive contpanies \ \here thel  are d l rector

Categorv

Chair rnan

D i rector

Director

No. of  Board

Mecttng

( N o .  o l  (  o m P a n "  l

Smt.  Ci t rn ian L)osh t

ln  l ine wi rh thc rcqui renlents o l '  t i rc  codc of  thc corporate govcr l lar lcc '

. ! r rnpr ises o l  thrcc tnct rbers Horre vet  Ytr i t t  (  o tnpl t t l t  is  t r )  ing i ts  lc \e l

rcr  isct l  c laLtsc- '19 ot  l is t ing lgrccr l lent

thc boafd of  d  i tectors

best  to  accotnPl ish t  h i . -

Last AGN4
Attendance



2. AUDIT COMMITTEE

Pursuant to the rcvised Clause 49 ofthe listing agreement, the company has appointed Audit

Committec con5r\t ing ol fol lou ings :

( i )  Mr.  Manoj Shah - Chairman
(i i )  Mr.  Gunjan L)oshi  -  Member

r.  i i i )  Mr.  Var is Doshi - Member

The scope of conrmit tee includes.

: .  Revierv ofcotnpany's f inancial  report ing process and the f inancial  statemcnt

b. Re\ ' ierv intenlal  control  systems and funct ioning ol  internal  audi t  process'

i. Post audit rer iew u'ith stattltory auditors.

During the year Lrnder revierr ,  Audit  committee met |our t imes where a] |  the tnembers at tended

m ect in gs.

RE\IUNERATION COMMITTEE :

Dunng the year. no remunerarion was paid to Director. So. Remuneration cOmmittee has not been

at rnSt l tu ted .

i rc  companr hrs cornpl ied the requi rement  of  the c lause 49 of  the [ - is t ing agreenrent .  Mr '  Manoj

: ' r J  , .  D i r c L t \ ' r  I t c . r J s  t h c  e o m n t i t t e e .

. : ,<  i . r rnposi t ion ( )1 'sharcholdcrs cu ln investors '  gr ievance commit tee $as as lb l lous:

\ a m c

Shri \'1ano.j

Shri  ( iun ian

i )ur inq thc )ear .  the cornpan) 'has not  recei lcc l  any compla ints

I :., \hare rcceir cd tbr transf'er is approlcd on 30'r' of the each motrlh ancl are give n effcct b.v. thc

R.egis t rar  and Share I ransfer  Agent .

i rc  Cornpanr 's  :harcs are l is tcd on Bornbal  Stock l ixchange.  Vadodara Slock l ' .xchangc and

\hnrec iabrd Stoc l  [ ]xchange.  r \nnui r l  f jcnera l  lneet inB o l ' the sharcholdcrs *as hc lc l  on l0 /09/2009

. . r  l r t 0 ( i  i \ . N | .  a t  t h e  R c g i s l c r c d  o l t l c c  o l  t h c  (  o t n p a l l )

n .  t ) ISf '1-OStJI i . l ' lS:

\ )  t )ur ing the rcar  under  rcv ie$ ' .  the qLlar tcr l )  unaudi ted resul ts  $ere taken on rccof t l  b !  the Board

o f  D i r e c t o r s  a t  t h e  e n d  o f  m o n t h  o f  r e s p e c t i l e  q u a r t c r . L l o w e v e r i n t e r t r s o i ' c l a u s c 4 l o l ' L i s t i n g

Agrcerrenl .  the sar le  r lerc  lurn ishet l  to  t l le  conccrned stock erc l langes r rcrc  a lso c i rcu la le( l  in

the ne\ \sp i rpcr  u i th in  the st ip t l la ted t i rne.

r t ) )  Companl  has lo l los 'e t j  accot :nt ing standards d i l igent l l ' .

Designat ion



(C) Further, company is in the process of l,ving down risk assessment system.

(D) Further, company has not received any t'unds through capital market during the year.

tE) Transaction r.vith related parties have been properly disclosed in notes to accounts and discussed
at length by audit  committee.

Nlanagement discussion and analysis report is attached to and forms part of'this report.

lur ther,  Shr i  Var is Doshi ,  f ) i rector of the company as cert i f led to board of  directors of  the
c(Jmpany regarding compl iance ofsub-clause (v) ofc lause 49 of l is t ing agreement.

. ,  } IEA\S OF COMMUNICATION:

The means of communication between the Shareholders and company are transparent and investor
:iiendlr. The Quarterly results of the Company are published in news papers as required by the
.: ! l inc rsreement.  Steps are being taken to display the same on the EDIFAR & Corporate websi te,
. r  h ich is being developed.

I .  GE\ERAL SHAREHOLDERS' INFORMATION

1 f )

'  c;)

t l a t r : 0 5 . ( ) 9 i 2 0 1 0

P l a c e : . { h n r c d a b a d

\ : n u a l  ( l e n e r a l  N l e e l i n c

:  : r : n i r . r l  (  a l e n d a r

, ) : t r ' ' ,1  lJook (  losure

) : i  iJenJ Pavmcnl Drte

\ I . \ \ACENIENT

,  re  ! ! , r l r pan \  r r  i l l  comp l l  r v i t h  t he
i  i  r can tcn  l .

Date  :30 /09 /2010

I "  Apr i l  2009 to 3 l ' '  lVla|ch 201 0

from 24'h Sept.20l  0 to 30'h Sept.  20l  0

(Both days inclusive )

No Dividend dec larcd.

requi remcnts of  the sub-c lause V of  c laLrse 49 o l  Revised l - is r rne

For and On behal l  o f  the Board ( ) f  Di rector

-sd

Mr.  Va r is  Doshi

N'lg. l)irector
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ANNEXTURE. A

\IANAGEMENT DISCUSSION AND ANALYSIS

Overall Review :

The or erall performance during the financial ),ear 2009- I 0 has been satisfactory.

F inancial  Review :

Total  turnover for the year ended 31" March, 2010 rvas Rs. 32 lacs. This increase uas mainlv on

-r .count of  improvement in manufactur ing process and sales promotion dr ive.

Internal  Control  System and their  adequacy:

Ci 'nsider ing the size of  the company, your company has adequate system of internal  control  to

:roriile reasonable assurance that assets are safeguarded and protected fiom unauthorized use or
jeposi t ion.

B  us iness  Env i ronmen t  :

i :e Pertbrnrance ofthe company for the year under revierv rvas sat isfactory.

Risk and Concern :

. :e bl  i lJ  ing. plant and rrachinery,  vehicle and stocks of the company are adequately insured.

Cau t ion l  n  S ta ten ren t  :

: : : ren-:nrr  in this report  on management Discussion and anal;s is ma1' be lbrrvarcl  looking
.:- : lenr i jnr .  r r  i th in thc meaning olappl icable secur i ty lar .vs or rcgulat ions. These statements are based
- ; l r : r in . rssr-rrrrpt ions and expectat ions of  future events.  Actual  resul ts coLr ld ho*ever- di f ' ler

- : tc 'n: l i r  i r ( rrn t l r r ) \c crprcssed or impl ied. Important thctors thrt  could nrake a di t lerent to the
,- . imF;n\ ' \  operol ions include global  and domest ic demand suppl l  condit ions, f in ished goods
r:r .e: .  r . r ! \  r l rater ia l  cost and avai labi l i ty and changes in governnrent regulat ion and ta\  stnrcturc.
. . , - )nonr i .  t lcreloPment rv i th in lndia and the countr ies rv i th *hich the compan) has business eon[aet-s
IJ ( ' j iner l lc tors sIch as l i t igat ion and industr ia l  relat ions.

rc ( , ' r : r lurrr  assLrncs no responsibi l i t ies in respect ol ' foru'ard looking statenrents uhich rnar bc
i : r jn.1trJ, i r  n ' rodi l lcd in future on the basis o1'subsequent develrrpnrcnts.  in lorrrat i ( )n ofcvcnts.

BY ORDER OF THE BOARD OF DIRECTOR

t

P l a c e : . \ h n r c t l l b a d

[ ) r te:  l )5/09/20 |  0

sdf

Nl r. Varis l)osh i

\ Ig .  Di rector



CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD

l .  ! l r .Var is i )oshi ,  Managing Director of  the TIRTH PLAS' l lC LTD, cert i fy that:

L I have revierved the financial statements fbr the year and that to the best of my knorvledge and belief:

a. Thesc statements do not contain any materially untlue Statement or omit any material f'act or

contain statements that might be misleading.

b. 
' fhcse 

statements give a true and lair  v ielv of  the state ofaf fairs of  the company and ofthe resul ts

ofoperat ions and cash f lows. The f inancial  statements have been prepared in conformit) .  in al l

marer ial  respects,  r .v i th the exist ing general ly accepted account ing pr inciples including

Accounting Standards, applicable larvs and regulations

I These are. ro the best of our knowledge and belief, no transactions entered into by the company

during the year which are fraudulent,  i l legal  or v iolat ive of  the company's code ofconduct.

.  I  accept overal l  responsibi l i ty for the company's internal  control  system and f inancial  report ing. I 'h is

is monitored by the internal  audi t  funct ion, which encompasses the examinat ion and evaluat ion of

rhe adeqLracl and et'f'ectiveness. lnternal audit rvorks with all the levels of management and statutor)

.rudi tors and reports s igni f icant issues to the Audit  Committee of  the Board. 
' fhe 

auditors and audit

.!rmmittce are appraisecl oi any corrective actioll taken rvith regard to significant deficiencies and

naler ial  lcakness.

:  i  rndicetc to the auditors and to the audit  committec:

:  Sisni t leanl  changes in internal  control  over f inancial  rcPort ing dur ing the lear '

r  5 ir :n i l lcent changcs in account ing pol ic ies dur ing the year;

.  lnstances of s igntf icant l iaud of rvhich tre have become arvare of  and lvhich involvc nlanagement

or olher emplo) 'ees rvho have signi l icant role in the company's internal  control  s)stenl  () \cr

l inancial  report  ing.

i  i t r r r  e\  er.  d irr ing the year there rvere no such changes or lnstances

t )a t t : 05109 /2010

P lace :  Ahmedabad sd/-

Mr. Varis Doshi

I lanaging Director



DECLARATION BY THE MANAGING DIRECTOR ABOUT CORPORATE

GOVERNANCE

. .  \ l r . \ 'ar is Doshi,  Chairman & Managing Director of  I  i r th Plast ic l . imited herebl  conf i rm pursuant to

,  :use -19( l ) (d) of the l ist ing agreement that:

fhc board ofdirectors of  Tir th Plast ic Lirni ted has la id dorvn a code ofconduct has been placed on

ihe company's rvebsi te.

L. \ l l  rhe members of  the board as rvel l  as senior management personal have compl ied with the said

- . ' J (  \ ' t  ! { nduc t  l o r  t he  yea r  ende . l  J  l "  March  2010 .

Place:  . \h  medabad

Date:  05i  09/2010 sd/-

Mr. Varis Doshi

Managing Director
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I Audilor's Report to the Members of TIRTH PLASTIC LIMITED

1. We have audited the attached Balance Sheet of TIRTHPLASTIC LIMITED' as at 31st March'

2010 and the prolit 
"no 

,o..iJ;;ini 
""0 ""0 

tn" also cashiow statement for the year ended

on that date annexed tn"r",o. in""u iin"ncial statements are the responsibility of the company's

management. our responsioitity';;';;;;t" an opinion on these financial statements based on

our audit .

2Weconductedouraudit inaccordancewithaudit ingstandardsgenera| |yaccePted.rnlndial iose
Standards require that 

"," 
pj;;;; ;;; the" audit to .obiain 

reasonable assurance about

whether the financial statemen'i" 
"i" 

ti"" of material misstatement. An audit includes examlnlng'

on a test basis, evidence ."#ff; i;;orni" 
"no 

dtsSlosures in the, financial staternents An

audit also includes assesstn-g-th; ;"Counting principles used and siqnificant estimates made Dy

manasemenl, as werr as 
"""i;f";;;;;"[ri 

r't"i"i"r statement piesentation We believe that

ou|. 
",.idit 

provides a reasonable basis for our opinion

(a) We have obtained all the information and explanations which lo the best of our knowledge

and beliel were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounts as requifed by law have been kept by the comPany
- 

lo far as appears irom our examination of the books ol accounts'

rc) The Balance Sheet dealt with by this report are In agreement with the books of accounts;

1d) ln our opinion, the Balance Sheet of the company comolv with the Accounting Standards as

refened in suu_section iidj'"i'd""ii"" iri oi tre bompanies Act, '1956, to the extent

applicable except Accounting Standard 28

re) As per information and explanations. given, to us' lwo directors (Varis Doshi and Gunjan

Doshi)of the company are disqualified irom being.appoinled as a director as on 3'1/03/2010

under clause (g) oi suulSeii"iJ;iii 
"i 

st"ttn 27:4 of the companies Acl' 1 956;

L f r Inou rop in ionand to thebes to fou r in fo rma t ionandacco rd ing loexp |ana l i onsg |Ven tous '
the said accounls 'eJi;;il; ;irh Signi{icant Accounting P6licies an-d^Note's-formng part

of Accounts, giu" tn"l;;;t"i;" i"q'ii"tl bv the Companies Act' 1956 i1 
]l?^l:ll"t 

to

required, and glve a,'u" 
"nO 

t'" 
"i"* 

ln coniormity witn the accountlng principles generally

accepted in lndia,

?a$
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2010 .
(ii) In case of Profit and Loss Account, of the Loss of the Company for lhe year ended on

that date.

(iii) In case of cashflow stalement of the company for the year ended on that date'

for ,Pradip B' Gandhi & Go'

P lace :Ahmedabad
Date: 05/09/2010 B. Gandhi

FRN:118674W

(i) ln case of Balance Sheet, of the state of the affairs of the company as at 31sl Marct



Referred to in our Report of even date:

1 (a )TheRecordsper ta in ing to the fu | |pa r t i cu |a rs inc |ud ingquan t i ta t i vede ta i | sand
situationoff ixedassetsisnotproducgdbeforeusforveri f icat ion,thuswecan

not comment upon the maintenance of records'

(b)As per information and explanations given.to us all the assets have been
'-'pnvlicarrv 

verified bv the management during tlt" v9"l-Jlil".l: :':^s^11
ir6gr"mte of verification which, in our opinion, is reasonable havrng regaro

to the size of the Company and the nature of its assets No material

discrepancies were noticed on such verification

(c) No disposal of fixed assets of the Company has taken place during the year'

2. (a) As explained to us, the Inventories has been physically verified during

the year by the management ln our opinion' the frequency of

verification is reasonable.

(b) ln our opinion and according to the information and explanation given

to us' the pto""Jrr" of phy-sical verification of Inventories followed by

tne management is reasonable and adequate in relation to the size of

the Company and the nature of its Business-

(c) In our opinion and according to the information and explanation given

to us, the Co*p"ny has mlintained proper records of its Inventories'

Trre oiscrepanJies noticeO on veriflcation between the physical stocks

and the book records were not material'

The company has not produced before us the register to be maintained under

section 301 of the companies Act, 1956. Thus the reporting pertaining to this

clause cannot oe grven However on the overall examinations of the Balance

sheet and on the basis of tne intormation and explanations given to us there is

outstanOing of 87589/- of loan taken accounts and no outstanding balance of

loan given account to which this clause apply However there is no transactlon

during the Year in these accounts.

On the examination of the books of accounts it is found that there is no interest

charged or given on the above said accounts Other terms as to these

tranJactions clnnot be verified due to non availability of information.

The Company has adequate internal control procedure commensurate with the size ot

tn" CotpunV und nature of its Business with regard to purchase of stores' and there is

no iu"n purchase of raw materials including components' plant and tt lnl l?l l :

eouiomeni and other assets, and for sale of goods We have not come across any ma1or

weakness in internal control

, '15
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?

The company has not produced before us the register to be maintained . " 
'*.ir

undersec t ion301of theCompan iesAct '1956. .
However on the overall examinations of the Balance sheet and on the ;'
basis of the information and explanations given to us the transactions
made in pursuance of contract or arrangements there is no transaction
made duiing the year by the company for which this clause apply

ln our opinion and according to the information and explanations given to. us',the

Company has not accepteo /"invited any deposits -falling within the preview of Section

58A / 58AA of the Companies Act, 1956 during the financial year'

ln our opinron,the company has no internat audit system exist commensurate with the

size and nature of its business.

As informed to us the central Govt. has not prescribed the maintenance of cost regords

Uy tne Company under Section 209 (1) (d) of the Companies Act, '1956'

On the basis of overall examinationi of the balance sheet and on the

basis of books of accounts produced before us and to the best of our

irOg"tunf *. are of the opinion that for this financial year there is no

e;; ;t regards to Provident Fund, Investor Ed,ucation Protection

funO, empt"oyees State Insurance, Income Tax' Sales Tax' Wealth

Tax, iustom'Duty, Cess and other materiat statutory dues applicable
to it. However please note that company has not produced before us

relevant records for the same for verification.

As the company has not produced before us relevani records for

verifications of the its past dues for Income Tax, Customs duty' Wealth

Tax, Excise duty and Cess Sales Tax which have not deposited on

Account of any dispute we cannot comment on this clause of the

reoort

' , n our opinion, the accumulated losses of the compahy are not more than fifty percent of

tSnetwor th 'Thecompanyhasnot incur redcash lossdur ing the f inanc ia |^Yearcovered
c I cur audrt report.  During the last f inanctal year the cash loss was lor KS Jt t t 'c?t-

The Company is in the defaul t  in repayment of  dues to General  Co Op Bank l t 's

account with the said banK ls NPA and the company has not repard anything dur ing the

iea r

(a)

(b)

(a)

(b)

ln our optnion and according to the informat ion
Company has not granted any loans and advance
p edge of shares. debentures and other secur i t ies

ln our opinion, the Company ls not chit  fund
Therefore, the provisions of clause 4(xi i i )  of
2OO3 are not appl icable to the Company

and explanations given to us, the
on the basis of securitY bY waY of

or a nidhi l  Mutual benefi t  fund / Society'
the Companies (Auditor 's Report) Order'

i
-,q.



14 . On the analysis of the Balance Sheet it is found that that company had invesied in

Shares and securities however no records for the said been produced before us,-thus

we cannot comments on the details as required by clause clause 4(xiv) of the

Companies (Auditor's Report) Order' 2003

According to the information and explanations given to us, the Company has not given

guuranteis for loans taken by others from Bankor financial institutions'

The Company has not taken any term loan during the.year therefore the question of its

application foi the purpose for which they were raised does not arise'

According to the informatton and explanations given to us and on an overall examination

oitn" a;1.n." sheet of the company, we repo-rt that the no funds raised on short - term

Uuiit n"u" been used for long-term investment No long-term funds have been used to

finance short{erm assets except permanent working Capital

The ,Gompany has not made any preferential allotment of shares during the year,t'o

parties and Companles 
"ou.t"o 

in the register niaintained undei Section 301 of the

Companies Act. 1956.

The company has not issued any debentures during the.year and therefore the question

of creating security in respect thereof does not arlse'

ThecompanyhasnotmadeanyPub l ic Issuedur ing theyearandthere fore thequest ion
of disclosing the end use of money does r lot arise'

According to the informatlon and explanations given to us' based upon the audit

procedur"es performed and representations made by the management' we report that no

iraud on or by the Company has been noticed or reported during the course of our

Audit.

?

- . i

15.

16 .

17 .

18 .
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TIRTH PLASTIC LIMITED
BALANCE SNETT IS AT 31ST MARCH' 2O1O

SOURCES OF FUNDS

SHAREHOLDER'S FUNDS
SHARE CAPITAL
RESERVES AND SURPLUS

-OAN FUNDS
5EC URED LOANS
J NSECURED LOANS

]E FERRED TAX LIABILITIES (NET)

TOTAL FUNDS

APPLICATION OF FUNDS

: (ED ASSETS
3q ]SS BLOCK
-:SS DEPRECiATION
.,: r BLOCK
]: AITAL WORK-IN-PROGRESS

' i . :STMENTS

: , ARENT ASSETS, LOANS &

. ; . .NTORIES
:, \DRY DEBTORS
-: :H i BANK BALANCES
-  

_ . :F  CURRENT ASSETS
. , : I i 3 S A D V A N C E S

- :  : :  aURRENT L IABIL IT IES &
- :  ,  .  i l oNs-=- -  

-  " ;  
-= l t r  r tAB lL lT lES

: : : .  S  O N S

. . : _ : - F . R E N T A S S E T S
\ '  : : i  - tANEOUS EXPENDITURE
': : '€ ar:eil not wntlen oft or
! :  - : :al

: - : ;  -  
3  . O S S  A C C O U N T

TOTAL F UNDS EMPLqYED

Schedules 1 to  13 form an in tegra l  par t  o f  accounts

For  TIRTH PLASTIC LIMITED

DIRECTOR DIRECTOR

P L A C E : A H M E D A B A D
D A T F : 0 5 / 0 9 / 2 0 1 0

ln terms of our attached report of even date

1
B
9

1 0
1 1

For PRADIP B.  GANDHI & CO
CHARTERED AccoUNTANTSL'

'  
"  

o f  Lu

?#t-
PRADIP B.  GANDHI

(PARTNER)
M. NO. :  102070

4,92,30,929.
4,30,48,800.

5,06,88,929.

14 ,00 ,184.

'1 ,41 ,701.

4,45,06,800.
61 ,82 ,129.

1 ,62 ,33 ,s52.80

1 90 41 587.49

84 ,66 ,318 .

66,50,', l00.00

1,80 ,32 ,427.80

' 1 , 90 ,81 ,968 .49

1.48 ,56 ,701.00

37,04.216.

1 48.26.701.
1 .85 .40 .912.55

3,50,228 7 5

5,08,484.75



PARTICULARS SCH
NO

YEAR ENDED
31/03/2010

YEAR ENDED
31'037200S

SALES
OPENING STOCK
PURCHASES

LESS :  CLOSING STOCK
COST OF GOODS SOLD
GROSS PROFIT
ADD : INDIRECi INCOMES

LESS :  INDIRECT EXPENSES
NET PROFIT(LOSS) BEFORE
DEPRECIATION AND TAX
rESS :  DEPRECIATION
I'tET PROFIT/(LOSS) BEFORE

-ESS;TMATION-CURRENI
iDD . TAMTION -
, i r trKrlcL.,
,IET PROFIT(LOSS) AFTER

24.81,742.13

32,09,833.40

24.81,742. ' t3

24,81 ,7 42.13

7 ,28,091.27
1 ,277 .O0

7,29,368.27
2.45,237.27 a . 7 ) 4  q E

4 ,84 ,131 .00

2,39,555.00

(3,721.55)

2,39,554.25
2,44,576.00

1,43,256 00
67,680.00

(2,43,275.80)

1,69,000.00 (2,43,275.80)

- 
TTRTH PLASTIC LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH' 2O1O

Schedules 1 to'13 form an integral part of accounts

For  TIRTH PLASTIC LIMITED

. -\9>'
\'>t-

ln terms of our attached report of even date

For  PRADIP B.  GANDHI & CO
c HARTER E D ALc.ou NrANrs

^  (qdhr

?w..'
PRADIP B. GANDHI
(PARTNER)
M. NO. :  102070

OIRECTOR

PLACE: AHMEDABAD
DATE: 05/09i  2010

DIRECTOR



TIRTH PLASTIC LIMITED

SGHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH.2OlO

SHARE CAPITAL

PARTICULARS

Schedule : 1

Schedule :  2

Schedule : 3

Schedule :  4

u

S=CURED LOANS
]: ' I  E RAL COOP BANK ( INTERST)
J: : IERAL CO-OP BANK (L

TOTAL

Pa rticulars As On 31/03/2010As On 31/03/2009

5940000 Equity shares of Rs. 10f each (Previous Year:
5940000)
i0000 Preference shares of Rs. 10/- each (Previous Year:
a c0 00)

Tol
lss ued. Subscribed and PaiduD
..450680 Equity shares of Rs. 10/- each tully paid up (Previous
'ea r 4304880)

T01

5,94,00,000.00

6,00,000.00

5,94,00,000.00

6,00,000.00

6,00,00,000.00 6.00.00.000.00

4,45,06,800.00 4,30,48,800.00

4.45.06.800.00 4,30.48,800.00
TOTAL 4.45,06,800.00 4,30,48.800.00

RESERVES AND SURPLUSES
PARTICULARS AS ON 31/03/2010AS ON 31/03/2009

R.ESERVES AND SURPLUSES
REVOLUTION RESERVE
SiHRE FORFITE fuC
SiATE SUBSIDY

44j29.OA
57,78,000.00
3.60.000.00

44j29.00
57,78,000.00
3.60.000.00

TOTAL 61.82.129.00 61.82.129.00

SECURED LOANS
AS ON 31/03/2009AS ON 31/03/2010

17.10.628.

UNSECURED LOANS
PARTICU LARS AS ON 31/03/2010AS ON 3't/03/2009

U NSECURED LOANS
: ,  INVESTT,4ENT
. . : . I N  1  M  D O S H I

60,000.00
87,589.04

60,000.00
87,589.04

TOTAL 1,47,589.04 1 ,47,589.04

o

o6
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I
b
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TIRTH PLASTIG LIMITED

FIXED ASSETS

0.00 52,14,580 4r,44,102
.00 .25

8,31,023. 10,70,577
50 .75

52,1,r,580
.00

2,39,5511. 0.00,13,83,656
25 .50

INVESTMENTS

CASH AND BANK

OTHER CURRENT ASSETS.

Schedule : 6

S c h e d u l e : 7

Schedule : I

N

PARTICULARS AS ON 31/03/2010AS ON 31103/2009
IXVESTl'IENTS

: G L, PUBLIC ISSUE
3=I..iERAL CO_OP BANK SHARE
; URVI INVESTMENT & REAL ESTATE P LTD.

5,00,000.00
1 ,50,100.00

60,00,000.00

5,00,000.00
1,50,100.00

60,00,000.00
-!.OTAL 66.50.100.00 66,50,'100.00

PARTICULARS AS ON 31/03/2010AS ON 31/03/2009
,CASH AND BANK

: : s i 37 ,04,216.55 17 ,52 ,085 .55
37,04,216.55 17,52,085.55

PARTICULARS AS ON 31/03/2010AS ON 31/03/2009
OTHER CURRENT ASSETS

: :  J  E L L  L I M I T E D
: : 3 E R  D E P O S I T

6,995.00
3,000.00

6,995.00
3,000.00

-  O T A L 9,99s.00 9,995.00

S c h e d u l e : 9
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TIRTH PLASTIC LIMITED

CURRENT LIABILITIES

LOANS AND ADVANCES (ASSETS

PARTICULARS AS ON 31/03/2010AS ON 31/03/2009

AMBICA CORPORATION
I AMtsH J sHA LoAN AJC
I GIRIRAJ TRADING CO.

KANTILAL SAKARCHAND SHAH & CO.
xnrsHrun tRRoens
M. B. PARIKH & CO.
M.B.PARIKH FINSTOCKS LTD.
i\4AHENDRA M SHAH
SAM AIRIS PLASTIC PVT. LTD

i SHAH FINANCE AHMEDABAD
THE AUTOMOTIVE AGENCIES
TINNY TEA ENTERPRISE
TIRTH FIN-CAP PW. LTD.
TRIVEDI DENABANK

+,oo,ooo.ool
18,000.001

sz,ss,sso.oo]
25,39,671.00

5,45,123.00
5,00,000.00

25,01,500.00
1,25,000.00

25,00,000.00
18,00,000.00

49,957.00

5,91,000.00
500.00

I
4.00.000.001

t o,ooo.ool
32,55,950.00
25,39,671.00

5,45,123.00
5,00,000.00

2s,01,500.00
1,25,000.00

25,00,000.00
18,00,000.00

49,957.00
30,000.00

5,91,000.00
500.00

TOTAL 1 ,48,26,701 .00 1,48,56,701 .00

PARTICULARS AS ON 31/03/20'10AS ON 31/03/2009
CURRENT LIABILITIES

SHARE REFUND PAYABLE
.,ARIS DOSHI

T
SUNDRY CREDITORS

: E B. UNPAID
SUPER CORPORATE SERVICES

1 ,31,000.00
1,21,000.00

2,52,000.00 2,52,000.0q

45,555.00
52,673.7 5

45,555.00
52,673.7 5

98,228.75 98,228.75
3,50,228.75 3.50.228.75

PROVISIONS
PARTICULARS AS ON 31/03/2010AS ON 31/03/2009

PROVISIONS
:ROVISION FOR INCOME TAX
- \PA D AUDIT FEES

1,43,256.00
15,000.00 35,000.00

T  O T A L 1.58.256.00 35,000.00

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH, 2O1O

INDIRECT EXPENSES

Schedule :  11

Schedule :  12

PARTICULARS -YEAR ENDED
3110312010'

YEAR ENDED
31/03'2009

INDIRECT EXPENSES
:  U D I T  F E E S
: .  N K  C H A R G E S
: : F I C E  E X P .
I O U N D E D  O F F
S I.IARY EXP,
: : .LES PROIVIOTION EXP

3,500 00

4  6 ,9  8  0 .00
2.27

1,03,200.00
31 .555 .00

3,500.00
221  .55

. O T A L 2,45,237 .27 3,721.55

n Ati



A.

Accounting Policy and Notes to accounts.

Accountinq Policies

Basis for Preparation of Financial statements

The financial statements are prepared and presented under the historical cost Convention

on accrual basis of accounting, in acmrdance with the accounting Principles generally

accepted in India and comply with the mandatory accounting standards issued by the

institute of Chartered Accountants of India and the relevant provisions of the companies act,

1956- except where otherwise stated. The accounting principles are consistently applied.

However it is noteworthy that the company is not carrying its operation till previous

year thus it has ceased to be going concern, Though cornpany has made some

trading activity during the year.

Use of Estimates

The preparation of financial statements is conformity with generally accepted accounling

principles requires management to make assumplions and estimales, which it believes are

reasonable under the circumslances that affect the reported amounts of assets and liabillties

on lhe date of financial statements and the reported amounls of revenue and expenses

during the period. Actual results could differ {rom those estimales. Difference between the

actual results and eslimates are recognized in the period in which lhe results are

known/materialized.

C. Taxes on Income

Provision for Current Tax is made in the books of accounts as per the tax provisions

of the lncome tax act , 1961.

Provision for Differed Tax is made in the books of accounts as per AS-22 issued by

the lCAl.

Fixed assets

Fixed Assets are stated at cost less depreciation. Cost comprises of cost of acquisition and

any attributable cost of bringing the assels to the condition for its intended use.

Depreciation and Amortization

Depreciation on fixed assets (fixed assets includes which are put to use) is provided on

straight l ine method at the rates and in the manner prescr ibed in schedule XIV of the

companies act,1956.

D .

E .
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Yl)/



G.

F, Income and expenditure

All expenses and income to the extent considered payable and receivable respectively

stated to be otherwise are accounted for an accrual basis.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when

there is a present obligation as a result of past events and it is probable that there will be an

outflow of resources. Liabilities which are of contingent nalure are not provided but.are

disclosed at their estimated amount in the notes forming part of the accounts. Contingent

assets are neilher recognized nor disclosed in the financial statements.

Investments

Investment is slated at cost.

?d

H .



Noles to Accounts

continqent Liabilities :-

As informed to us by the management , the ROC has sued company for non-filling of relurns

and other non-compliances under the Companies Act,1956. Due to nalure of the cases and

non-availability of the information the amount for the same can not be quantified.

Kev Manaqement Personnel :-

F Varis Doshi : Director

l Gunjan Doshi : Director

) Manojkumar shah : Director

Related ParW Transactions :-

There is no related party transaction in the Current year.

However please note outstanding balances of such parties are as follows:

Nal in i  Doshi

Pavment to Auditors:-

Manaqerial  Remunerat ion:-

PARTICULARS This Year

DIRECTORS

R EMU NARATIO N

Party Name

PARTICULARS This Year Previous Year

AUDIT FEES 3500.00 3500.00

COMPANY I\4ATTER 0.00 0.00

NCOME TAX FEES 0.00 0.00

OTHERS 0.00 0.00
=CTAL 3500 00 3500.00

Previous Year

-N
YY



)

I
I
t
I
I
I
D
D
I
I
I
I
I
b
b
I
t
p
b
t
b

Earninq Per Share :- 
.. - ^^_hah.,q FpS comprises the profit available for

The earnins considered in ascertainins the companys EPS co,W 
;;:;;;t"t of shares

shareholders i.e. Profit uttu"u"-uno slutoryrresutaton *o.oi;1tiT:"nlJ:nuJ;i'ilT"

used in computing Basic EPS is the weighted average number

vear as per the guidelines of AS-20

Deferred Taxes :-

Break up or dererreo t""'"'"t""'"o,,'*" ""0 j"*i"'r1l:,i#l#Jii 
o"t"'Jio;)ffi

Particulars

AsoiGGmonal Provision

deferred tax l iabil i tres

I (See Note)

i Oeferred Tax Liabil it ies

Tax imPact oI difference

between carrying amount ol

ixed assets in the financial

statements and the income tax

return.

During the Year

(Rs')

z,og,rgt 'oo

;;* -'-", *"" ̂"' ro ow ns * ii lll,lill ::ffi :i[ j:::liiJ:Lff;lll:
has made its Provislon in the bc

F N-'-' 
.-' '--et 

DeferredT;x Liability

r--ogooo.oo

4450680 Nos'

0.038

10

Net 6in An----'---.-'--.-'--'--r'lbutable to share holders

Weighted average number of equity shares (Nos )

Basic earnings Per share (Rs )

Nominal value of equity share (Rs )

(Credited)

t o P & L

(Rs' )
lpg,set.oo

1 , 4 1 , 7 0 1 . 0 0

r,at,zor.oo

?V;

' t ' r i c t  ASSet )  A /c '
^ r - - . ^ o d  l o  P f o l l t  a n ( ]  L U r r  \ r Y " v "



The company has not takenany steps to identify whether 
^there 

is any impairment in any

assets oi the Company u" '"qu'i'"a ny ns-28 issued by tCAl' Thus it is not possib'e to us

wn"tner tner" is any impairment in any assets or nof

Others:-

1. The company is in default in repayment to The General Co op Bank lts account is

, Ill"n",o" unsecured loans outstanding in the balance sheet no confirmation was

made available to us for verification

3. Balance of Sundry credltors and Sundry debtors are subiect to confirmation

4. Fixed Assets records were not produced before us for verification. Also there is Rs'

7874850 is lying as advance given for fixed assets and is shown in Balance Sheet

as CWIP for which no 
"*j'"nut'on' 

or confirmation was made' available by

management'

5

a The company has invested Rs 500000 in the shares of Arbuda Granite lnd'

Ltd The company is in possession o{ 14400 shares of Rs' 10 each and

71200 shares of Rs 5 each A's informed to us by the management that the

said company is no more in operation

b The amount 
"' 

tUOtOO as shares of General Coop Bank was not made

available to us for veritication As informed by the management that the said

shares are in the custody o{ the Bank

c. Amount 
"t 

A" OO'OO'Ool is given to Purvi Investment and Real Estate P Ltd'

as lixed deposit Ho*"u"' no confirmarion or documents was made available

for verilicalion Also as informed by the management lhat the gaid amount is

no more '""ou"']o'" 

-tnut 

interest on thereof is not accounted as income

measure ot prudence The terms and condilions and other information on

which the said amount was invested was not made available to us'

6. Deposiis and Loan & advances as shown in the Balance sheet is subject to

confirmation The said amount is outstanding since ldst many years and no

explanations or intormation for the saici amount was made available to us

7 The company is havlng heavy cash balance the same is taken as certrfied by the

management' ns inforrieo to us that the said balance is lying with directors

t4



8. Though the company has closed its manufacturing aclivities since last many years,lt

has provided the depreciation on lhe Fixed assets.

9. In the events of non availability of suitable supporting vouchers , directors have

given us certificate that these expenses are incurred mainly for the business

activities of the company.

10. Above Disclosure is made atter taking into account the principle of materiality

11. Previous year's figures are regrouped and rearranged wherever considered

necessary.

For. Tirth Plastic Limited.

DIRECTOR DIRECTOR

Place: -  Ahmedabad.
Date : 05i 09/2010


