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NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of the TIRTH PLASTIC
LIMITED will be held on 30™ September, 2010 at 10.00 a.m. at registered Office of the Company at
Ground Floor, Mansi Appt., Nr. Vidhyanagar High School, Nr. Sardar Patel Underbridge, Usmanpura,

\hmedabad- 380014 to transact the following business.

ORDINARY BUSINESS :

account of the Company for the year ended on

To receive, consider and adopt the profit and loss
d Director's Report and Auditors™ Report

31" March, 2010 and Balance Sheet as at that date an
thergon.

To Appoint a Director in place of Ms. Gunjan Doshi who retires by rotation and being eligible,

offers himself for re-appointment.

lo appoint the Auditors and fix their remuneration.

For TIRTH PLASTIC LIMITED

Place: Ahmedabad

Date: 057092010 Sd/-

M1 Varis Doshi

Director

NOTES

5 MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING 1S ENTITLED

Ty APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND
<L CH PROXY NEED NOT BE A MEMBER OF THE COMPANY. INSTRUMENT OF THE
PRONY IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT

L £SS THAN 48 HOURS BEFORE THE MEETING. The members/proxies desirous of attending

‘he meeting are requesied to hand over the attendance slip duly filled in and signed at the meeting

e

Pe Register of Members and Share Transter Books of the Company will remain closed from 24"

sept 2010 10 30" Sept. 2010 (both days inclusive).

distributed at the meeting. So, members are

v~ 1 meastre of economy, Annual Reports will not be
cral Meeting.

~equested o bring their copy of Annual report with them to the annual Gen

For, TIRTH PUBLICATION LTD

Place: Ahmedabad
Sd/-

(VARIS DOSHI)

Date : 5'" September,2010

Director




DIRECTORS’ REPORT

I‘-.‘.
embers,

. .ur Directors have pleasure in presenting Annual General Meeting of the Company together with the
. _dited statements of accounts for the financial vear ended on 31° March, 2010.

PERFORMANCE

The Financial year, under review was particularly a very unfavorable one to the plastic industry. The

~~down of the western economies adversely affected to the Indian Software industry in suffered a loss

- - -he year. Your directors hope that in the current year the company will be able to post a better
zcriormance.

DIVIDEND
In view of the loss suffered by the company no dividend could be recommended.
DEPOSITS

During the Company has not accepted any Fixed Deposits, within the meaning of Section 58A of the
~nanjes Act. 1956.

DIRECTORS

vo- unjan Doshi. is retiring by rotation at the ensuing Annual General Meeting and being eligible
~a-. bimself for reappointment. Mr. Gunjan Doshi is a successful businessman having 12 years of
. ~e-'erce in management, His continuation in the board will be beneficial to the organization.

AUDITORS

v« Pradip B, Gandhi & Co., Chartered Accountants, Ahmedabad. Auditors of the company holds
- ¢ apto the conclusion of AGM and are being offers themselves for reappointment.

( ONSERVATION  OF  ENERGY, TECHNOLOGY, ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUT GO

During the year under report there was no manufacturing activity in the company. Now new
- _=~ology has been adopted or absorbed and there was no a foreign exchange garnings or outgo.

P \RTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE COMPANIES ACT,
1956,

“here are no employees falling within the limits prescrihed by the Section 217 (2A) and as such the
- rement of statement under the provision of the said section is not attached.

DIRECTORS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE COMPANIES ACT,
1936,

~ - aeard of directors hereby confirm that:

in the preparation of the annual accounts. the applicable accounting standards have buen
foliowed.



2. The accounting policies are reasonable and prudent and are consistently followed to give a true
and fair view of the state of affairs of the company.

Proper and sufficient care is taken for the maintenance of adequate accounting records for
safeguarding assets of the company and for prevention and detection of fraud or irregularities.

4 The annual accounts have been prepared on a "going concern’ basis.

LY

AUDIT OBSERVATIONS
As regards the observation made by Auditors regarding non-recoverability of loans and sundry

debtors. steps are being taken to record the same.
Steps are also taken to register the land in the name of the Company.

REPORT ON CORPORATE GOVERNANCE
Report of Director on Corporate governance is a part of Annual Report and is annexed is
annexure — A.

Vi ANAGEMENT DISCUSSIONS AND ANALYSIS:
Report on Management Discussion and Analysis is annexed in annexure-B.

ARNOWLEDGEMENT
v e directors wish 1o thank the Government agencies. authorities and Departments, bankers,

_omers and employcees for their support and co-operation.

For and on behalf of Director
Place - Ahmedabad
Date - 02092010 Sd/-
(Varis Doshi)
Managing Ihrector



ANNEXTURE- A

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE

[he Securities and Exchange Board of India (SEBI) constituted the Committee on Corporate
Governance to promote and raise the standard of Corporate Governance of listed companies. The
Committee has made recommendation on the composition of the board of directors, audit committee.
~oard procedure ete.

e company has taken necessary steps to comply with the clause of 49 of the revised Listing
A zreement given below is the repost of the Directors on the Corporate Governance.

COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Company believes in functioning in a transparent manner with the basic philosophy being to
-nhance the Shareholder value, keeping in mind the needs and interest of other stakeholders, in
compliance thereof. The following information is placed before the shareholders.

1. BOARD OF DIRECTORS

Name of Director ' Category | No. of Board Attended Last AGM —]
| Mecling Attendance
T T - B —_— T JK—— —_— |
~hri Varis Doshi Chairman i 6 6 Yes
Smit. Gunjzm_f)ahi_-i " [ Director T_ r ()ﬁ—-—kLY—es# O
|
Shri Manoj V. Shah " Director | 6 6 _w%? -
. . [ R ES U E—— ]

.. Directors are having Chairmanship of more than five companies where they are director.

) iamewof Director

Other DirectTﬁéﬁp

| (No. of Company)

SpnVaris Doshi |1
SheiMano V. Shan 1
f@IﬁEEEMi'”_']' i

ln line with the requirements of the code of the corporate governance, the hoard of directors
comprises of three members. However. Your Company is trying its level best to accomplish the
revised clause-49 of listing agreement




()

2. AUDIT COMMITTEE

Pursuant to the revised Clause 49 of the listing agreement, the company has appointed Audit

Committee consisting of followings :

(i) Mr. Manoj Shah - Chairman
(ii) Mr. Gunjan Doshi - Member
1ii1) Mr. Varis Doshi - Member

The scope of committee includes.
1. Review of company’s financial reporting process and the financial statement.
b. Review internal control systems and functioning of internal audit process.

Post audit review with statutory auditors.

During the year under review, Audit committee met four times where all the members attended
meetings.

REMUNERATION COMMITTEE :

During the year. no remuneration was paid to Director. So, Remuneration committee has not been

constituted.
SHAREHOLDERS' COMMITTEE
The company has complied the requirement of the clause 49 of the Listing agreement. Mr. Manoj
<hah, Director heads the committee.
" e composition of shareholders cum investors’ grievance committee was as follows:
“Name 7 Designation
" Shri Manoj Shah ' Chairman
Shri Gunjan Doshi Member ]
During the vear. the company has not received any complaints.
' ne Share received for transfer is approved on 30" of the cach month and are given effect by the
Registrar and Share Transfer Agent.
2. GENERAL BODY MEETING:

ine Company's shares are listed on Bombay Stock Exchange. Vadodara Stock Exchange and
\hmedabad Stock Exchange. Annual General meeting of the shareholders was held on 30/09/2009

S0 1000 AM. at the Registered oftice of the Company.

n. DISCLOSURES:

' A1 During the sear under review, the quarterly unaudited results were taken on record by the Board
of Directors at the end of month of respective quarter. However in terms of clause 41 of Listing
Agreement. the same were furnished to the concerned stock exchanges were also circulated in

the newspaper within the stipulated time.

(B)  Company has followed accounting standards diligently.




(C) Further, company is in the process of lying down risk assessment system.

(D} Further, company has not received any funds through capital market during the year.

(E) Transaction with related parties have been properly disclosed in notes to accounts and discussed

at length by audit committee.

ity Management discussion and analysis report is attached to and forms part of this report.

further, Shri Varis Doshi , Director of the company as certified to board of directors of the

(1)
company regarding compliance of sub-clause (v) of clause 49 of listing agreement.

- MEANS OF COMMUNICATION:

the means of communication between the Sharcholders and company are transparent and investor
mendly. The Quarterly results of the Company are published in news papers as required by the
.sting agreement. Steps are being taken to display the same on the EDIFAR & Corporate website,

which is being developed.

%. GENERAL SHAREHOLDERS’ INFORMATION
Date : 30/09/2010

1 April 2009 to 31 March 2010

Annual General Meeting
= aancal Calendar

Dzte of Book Closure from 24" Sept.2010 10 30" Sept. 2010

(Both days inclusive)

Dividend Payment Date No Dividend declared.

9. MANAGEMENT

tne vompany will comply with the requirements of the sub-clause V of clause 49 of Revised Listing

AZregiment.

For and On behalf of the Board of Director

Date : 05:09/2010

Place : Ahmedahad -Sd

Mr. Varis Doshi

Mg. Director
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ANNEXTURE- A

MANAGEMENT DISCUSSION AND ANALYSIS

. Overall Review :

The overall performance during the financial year 2009-10 has been satisfactory.
Financial Review :

Total turnover for the year ended 31% March, 2010 was Rs. 32 lacs. This increase was mainly on
account of improvement in manufacturing process and sales promotion drive.

Internal Control System and their adequacy:

Considering the size of the company, your company has adequate system of internal control to
~rovide reasonable assurance that assets are safeguarded and protected from unauthorized use or
Jeposition.

Business Environment :

Tne Pertormance of the company for the year under review was satisfactory.

Risk and Concern

Tne building. plant and machinery, vehicle and stocks of the company are adequately insured.
Cauntionary Statement

Suatemrents in this report on management Discussion and analysis may be forward looking
s2ztements within the meaning of applicable security laws or regulations. These statements are based
o= cenain assumptions and expectations of future events. Actual results could however. ditter
—aterially from those expressed or implied. Important factors that could make a different to the
Company s operations include global and domestic demand supply conditions, finished goods
~mces. raw material cost and availability and changes in government regulation and tax structure.
zoonemic development within India and the countries with which the company has business contacts
i3 other factors such as litigation and industrial relations.

Tme Company assuines no responsibilities in respect of forward looking statements which may be
smended ormoeditied in future on the basis of subsequent developments. information of events.

BY ORDER OF THE BOARD OF DIRECTOR

Piace: Ahmedabad Sd/-
Date :  05/09/2010 Mr. Varis Doshi

Mg, Director



CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD
1. Mr.Varis Doshi, Managing Director of the TIRTH PLASTIC LTD, certify that:

[

| have reviewed the financial statements for the year and that to the best of my knowledge and belief:

a. These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading.

b. These statements give a true and fair view of the state of affairs of the company and of the results
of operations and cash flows. The financial statements have been prepared in conformity. in all
material respects, with the existing generally accepted accounting nrinciples including
Accounting Standards, applicable laws and regulations.

These are. to the best of our knowledge and belief, no transactions entered into by the company
during the vear which are fraudulent, illegal or violative of the company’s code of conduct.

| accept overall responsibility for the company’s internal control system and financial reporting. This
is monitored by the internal audit function, which encompasses the examination and evaluation of
the adequacy and effectiveness. Internal audit works with all the levels of management and statutory
auditors and reports significant issues to the Audit Committee of the Board. The auditors and audit
committee are appraised of any corrective action taken with regard to significant deficiencies and
material weakness.

iindicate to the auditors and to the audit committee:

. Significant changes in internal control over financial reporting during the year.

r Significant changes in accounting policies during the year;

. Instances of significant fraud of which we have become aware of and which involve management

or other employees who have significant role in the company’s internal contro! svstem over
financial reporting.

srowever. during the year there were no such changes or instances.

Date @ 05/09/2010

Place : Ahmedabad Sd/-

Mr. Varis Doshi

Managing Director




DECLARATION BY THE MANAGING DIRECTOR ABOUT CORPORATE
GOVERNANCE

" Mr.Varis Doshi, Chairman & Managing Director of Tirth Plastic 1.imited hereby confirm pursuant to
. .zuse 49(1)(d) of the listing agreement that:

The board of directors of Tirth Plastic Limited has laid down a code of conduct has been placed on
the company’s website.

-~

All the members of the board as well as senior management personal have complied with the said
code of conduct for the year ended 31 March 2010.

Place: Ahmedabad
Date: 05/09/2010 Sd/-
Mr. Varis Doshi

Managing Director
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Ph. {O) 079-26 57 60 76, 93744 76076

Web. : www.pbgandco.com
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Auditor’s Report to the Members of TIRTH PLASTIC LIMITED

1 We have audited the attached Balance Sheet of TIRTH PLASTIC LIMITED, as at 31ist March,
2040 and the Profit and Loss Account and and the also Cash flow statement for the year ended
on that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on

our audit.

2. We conducted our audit in accordance with auditing standards g
Standards require that we plan and perform the audil to obt

enerally accepted in India. Those
ain reasonable assurance about

whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overali financial statement present

our audit provides a reasonable basis for our opinion,

(a) We have obtained all the information and explanations
and belief were necessary for the purposes of our audit,

ation. We believe that

which to the best of our knowledge

by In our opinion, proper books of accounts as required by law have been kept by the company
so far as appears from our examination of the books of accounts:

(¢) The Balance Sheet dealt with by this report are in agreement with the books of accounts;

'dy In our opinion, the Balance Sheet of the company comply with the
referred in Sub-Section (3C) of Section 211 of the Companies

applicable except Accounting Standard 28.

Accounting Standards as
Act, 1956, to the extent

.e) As per information and explanations given to us, two directors (Varis Doshi and Gunjan
Doshi)of the company are disqualified from being appointed as a director as on 31/03/2010
under clause (g) of Sub-Section (1} of Section 274 of the Companies Act, 1958;

f1  In our opinion and to the best of our information and accord
the said accounts, read together with Significant Accounting

ing to explanations given 1o us,
Policies and Notes forming par

of Accounts, give the information required by the Companies Act, 1956 in the manner $O

required, and give a true and fair view in conformity with the acco

accepted in India,

g‘)é?fg

unting principles generally



(i) in case of Balance Sheet, of the state of the affairs of the cdmpany as at 315t March
2010. '

(i) In case of Profit and Loss Account, of the Loss of the Company for the year ended on
that date.

(i) In case of cashfiow statement of the company for the year ended on that date.

-

for ,Pradip B. Gandhi & Co.
Chartered Accountants

(8

n

A

Place : Ahmedabad : *!
Date : 05/09/2010 ' ~j Partner

~ Pradjp B. Gandhi
;f-/{'wi.No.wzmo

e R 1186TAW



ANNEXURE TO THE AUDITORS’ REPORTY

Referred to in our Report of even date:

1 (a) The Records pertaining to the full particulars including quantitative details and |
situation of fixed assets is not produced before us for verification, thus we can
not comment upon the maintenance of records.

(b)As per information and explanations given to us all the assets have been
physically verified by the management during the year, there is a regular
programme of verification which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assefs. No material
discrepancies were noticed on such verification.

{c) No disposal of fixed assets of the Company has taken place during the year.

2. (a) As explained to us, the Inventories has been physically verified during
the year by the management. In our opinion, the frequency of
verification is reasonable.

(b) In our opinion and according to the information and explanation given
to us, the procedure of physical verification of Inventories followed by
the management is reasonable and adequate in refation to the size of
the Company and the nature of its Business.

(C) In our opinion and according to the information and expianation given
to us, the Company has maintained proper records of its Inventories.
The discrepancies noticed on verification between the physical stocks
and the book records were not material.

The company has not produced before us the register to be maintained under
section 301 of the Companies Act, 1956. Thus the reporting pertaining to this
clause cannot be given. However on the overall examinations of the Balance
sheet and on the basis of the information and explanations given to us there is
outstanding of 87589/~ of loan taken accounts and no outstanding balance of
loan given account to which this clause apply. However there is no transaction
during the year in these accounts.

On the examination of the books of accounts it is found that there is no interest
charged or given on the above said accounts. Other terms as to these
transactions cannot be verified due to non availability of information.

The Company has adequate internal control procedure commensurate with the size of
the Company and nature of its Business with regard to purchase of stores, and there is
no such purchase of raw materials including components, plant and machinery,
equipment and other assets, and for sale of goods. We have not come across any major
weakness in internal control.




(a) The company has not produced before us the register to be maintained s
under section 301 of the Companies Act, 1956.
{b) However on the overall examinations of the Balance sheet and on the oA

basis of the information and explanations given to us the transactions
made in pursuance of contract or arrangements there is no transaction
made during the year by the company for which this clause apply.

3 In our opinion and according to the information and explanations given to us, the
Company has not accepted / invited any deposits falling within the preview of Section
58A / 58AA of the Companies Act, 1956 during the financial year.

In our opinion,the company has no internal audit system exist commensurate with the
size and nature of its business.

As informed to us the Central Govt. has not prescribed the maintenance of cost records
by the Company under Section 209 (1} (d) of the Companies Act, 1956.

(s §)

o

(a) On the basis of overall examinations of the balance sheet and on the

basis of books of accounts produced before us and to the best of our
judgement we are of the opinion that for this financial year there is no
dues as regards to Provident Fund, Investor Education Protection
Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth
Tax, Custom Duty, Cess and other material statutory dues applicable
to it. However please note that company has not produced before us
relevant records for the same for verification.

(b) As the company has not produced before us relevant records for
verifications of the its past dues for Income Tax, Customs duty, Wealth
Tax, Excise duty and Cess Sales Tax which have not deposited on
Account of any dispute we cannot comment on this clause of the
report.

= In our opinion, the accumulated losses of the company are not more than fifty percent of
s net worth. The company has not incurred cash loss during the financial year covered
oy our audit report. During the last financial year the cash loss was for Rs. 3721.55/-

The Company is in the default in repayment of dues to General Co. Op. Bank. It's
account with the said bank is NPA and the company has not repaid anything during the
year.

-2 In our opinion and according to the information and explanations given to us, the
Company has not granted any loans and advance on the basis of security by way of
pledge of shares, debentures and other securities.

2 In our opinion, the Company is not chit fund or a nidhi | Mutual benefit fund / Society.
Therefore, the provisions of clause 4(xii)) of the Companies (Auditor's Report) Order,
2003 are not applicable to the Company
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14. On the analysis of the Balance Sheet it is found that that company had invested in
Shares and securities however no records for the said been produced before us , thus
we cannot comments on the details as required by clause clause 4(xiv) of the
Companies (Auditor's Report) Order, 2003 ’

et

15 According to the information and explanations given to us, the Company has not given
guarantees for loans taken by others from Bank or financial institutions.

16. The Company has not taken any term loan during the year therefore the question of its
application for the purpose for which they were raised does not arise. :

17.  According to the information and explanations given to us and on an overall examination
of the Balance Sheet of the Company, we report that the no funds raised on short — term
basis have been used for long-term investment. No long-term funds have been used to
finance short-term assets except permanent working Capital.

18. The -Company has not made any preferential allotment of shares during the year to
parties and ~ Companies covered in the register maintained under Section 301 of the
Companies Act, 1956.

19. The Company has not issued any debentures during the year and therefore the question
of creating security in respect thereof does not arise.

20, The Company has not made any Public Issue during the year and therefore the question
of disclosing the end use of money does not arise.

21 According to the information and explanations given to us, based upon the audit
procedures performed and representations made by the management, we report that no

fraud on or by the Company has been noticed or reported during the course of our
Audit. :




TIRTH PLASTIC LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2010

CURRENT LIABILITIES &

o L SIONS
- _SRENT LIABILITIES 10 3,50,228.75
== 7 :SIONS 11 1,58,256.00

i~ CJRRENT ASSETS
\! S,h_LANEOUS EXPENDITURE
-2nt not written off or

~ 5 0SS ACCOUNT

TOTAL FUNDS EMPLOYED

Schedules 1 to 13 form an integral part of accounts

For TIRTH PLASTIC LIMITED

B
AR (8
e

G

DIRECTOR DIRECTOR

PLACE: AHMEDABAD
DATFE: 05/09/2010

508,484.75

1,80,32,427.80

1.90,81,968.49

5,22,30,814.59

-

1,66,18,781.55

FARTICULARS SCH AS ON 31/03/2010 A5 ON 31/03/2009
: NO
TRs) (Rs) (Rs) (Rs)

'SOURCES OF FUNDS

SHAREHOLDER'S FUNDS :

SHARE CAPITAL 1 4.45,06,800.00 4,30,48,800.00{

RESERVES AND SURPLUS 2 618212000,  5.06,88,928.00 6182.120.00]  4,92,30,929.00
_OAN FUNDS

SECURED LOANS 3 12,62.59555 12,52,595.55

INSECURED LOANS 4 147 589.04 14,00,184.59 1.47.689.04 14,00,184.59
~EFERRED TAX LIABILITIES (NET) 1.41,701.00 -
TOTAL FUNDS [ 5,22,30,814.59 5,06,31,113.59
APPLICATION OF FUNDS I

- x£D ASSETS 5

72933 BLOCK 52.14,680.00 52,14,680.00

“z<5 - DEPRECIATION 46.23.211.50 43.83.656.50

E7 BLOCK 5.91,468.50 8.31,023.50

2 £ 1TAL WORK-IN-PROGRESS 78,74 849 80 84,66,318.30 78.74.849.80 87,05.873.30
s/, ZSTMENTS 6 66.50,100.00 66,50,100.00
- SRENT ASSETS, LOANS &

ST ANCES

*.ZNTORIES ] -

:_*.DRY DEBTORS - ;

- <H 5 BANK BALANCES 7 47 04.216.55 17.62,086.55

- % CURRENT ASSETS 8 5.995.00 9.995.00

- :N3 & ADVANCES g 1.48.26.701.00 1.48,56.701.00

3.50,228.75
35,000.00

3,85,22875

1,62,33,552.80

1604158740

5,06,31,113.569

in terms of our attached report of even date

For PRADIP B. GANDHI & CO

CHARTERED ACCOUNTANW L,

: nl
gk’

PRADIP B. GANDHI

(PARTNER)

M. NO. : 102070

3



TiRTH PLASTIC LIMITED s
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH, 2010

‘PARTICULARS SCH YEAR ENDED YEAR ENDED

| NO 31/03/2010 31/03/2009

SALES 32,09,833.40 -

OPENING STOCK - ' .-

'PURCHASES 24,81,742.13 -

' 24,81,742.13 _ 1

LESS : CLOSING STOCK _ ‘ -

COST OF GOODS SOLD 24,81,742.13 -

GROSS PROFIT 728,001 27 -

ADD : INDIRECT INCOMES 1,277.00 -
7.29,368.27 -

LESS : INDIRECT EXPENSES | 12 2,45,237.27 3,721.55

NET PROFIT/LOSS) BEFORE 4,84,131.00 | (3.721.55)

DEPRECIATION AND TAX :

LESS : DEPRECIATION 2,39,555.00 : 2,39,554.25

“ET PROFIT/(LOSS) BEFORE ‘ 2,44,576.00 (2,43,275.80)

TAX

_ESS ; TAXATION - CURRENT 1,43,256.00 .-

~DD . TAXATION - 67,680.00 -

DEFERRED |

“'ET PROFIT/LOSS) AFTER 1,69,000.00 _ (2,43,275.80)

Cix _

Schedules 1 to 13 form an integral part of accounts

in terms of our attached report of even date

For TIRTH PLASTIC LIMITED For PRADIP B. GANDHI & CO
\ < CHARTERED jﬁnCOUNTANTS

N A ] X
= N

A
DIRECTOR DIRECTOR Yot

PRADIP B. GANDHI

PLACE: AHMEDABAD (PARTNER)

DATE: 05/09/2010 M. NO. : 102070
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SHARE CAPITAL

TIRTH PLASTIC LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2010

Schedule : 1

‘Particulars

As On 31/03/2010

As On 31/03/2009

}Authorised

|2840000 Equity shares of Rs. 10/- each (Previous Year:

:5940000)

130000 Preference shares of Rs. 10/- each (Previous Year:

130000)

i ) Total
Issued, Subscribed and Faidup

4450680 Equity shares of Rs. 10/- each fully paid up (Previous
“2ar 4304880)

5,84,00,000.00

6,00,000.00

5,94,00,000.00

6,00,000.00

6,00,00,000.00

6,00,00,000.00

4,45,06,800.00

4,30,48,800.00

Total 4.45,06,800.000  4,30,48,800.00
TOTAL - 4,45,06,800.00]  4,30,48,800.00]
Schedule : 2

RESERVES AND SURPLUSES

PARTICULARS

AS ON 31/03/2010

AS ON 31/03/2009

RESERVES AND SURPLUSES

REVOLUTION RESERVE 44 129.00 44 .129.00
S4HRE FORFITE A/C 57,78,000.00 57,78,000.00
STATE SUBSIDY 3,60,000.00 3,60,000.00
TOTAL 61,82,129.00 61,82,129.00
Schedule: 3

SECURED LOANS

PARTICULARS AS ON 31/03/2010 | AS ON 31/03/2009

SECURED LOANS
ZZNERAL COOP BANK (INTERST) 41,967 .55 41,967.55
=2 NERAL CO-OP BANK (LOAN) 12,10,628.00 12,10,628.00
TOTAL 12,52,595.55 12,52,595.55
Schedule : 4

UNSECURED LOANS

PARTICULARS

AS ON 31/03/2010

AS ON 31/03/2009

UNSECURED LOANS

< _ INVESTMENT 60,000.00 60,000.00
S UINEM DOSHI 87,589.04 87,589.04
TOTAL 1,47,589.04 1,47,589.04

ot

h




TIRTH PLASTIC LIMITED

Schedule : 5

FIXED ASSETS
Particulars Rate Gross Block Depreciation Net Block
01/047206[ Additions | SaiefAdj. |31/03/201 [01/04/200] Forthe | Sals/Adj. |31/03/201]31/03/201|31/03/200
9 0 9 Year 0 0 9
Rupees | Rupees | Rupees | Rupees | Rupees | Rupees | Rupees | Rupees | Rupees Rupees.
S _RNITURE 6.33% | 2,90.467. 0.00 0.00] 2,90,467.| 2,47,218.|18,387.00 0.00| 2,65,605.]| 24,861.40) 43,248.40 o
00 00 60| - . 60 5
WA TAINARY 4.75% |45,14,559 0.00 0.00] 45,14 559 37,77,593} 2,14,442. 0.00] 39,092,035 5,22,623.| 7,356,965, it
00 .00 50 Q0 .50 50 50 -
I MPUTER 16.21%} 2,56,801. 0.00 0.00| 2,56,801.| 2,56,801. 0.00 0.00{ 2,56,801. 0.00 0.00
00 00 00 00 .
THIlL 9.5% |11,250.00 0.00 0.00] 11,250.00} 11,250.00 0.00 0.00] 11,250.06 0.00 0.00
TS5 ZZ EQIPTMENT | 4.75% (| 1,41603. 0.00 0.00| 1.41,603.190,733.40| 6,726.00 0.00| 97,519.401 44 083 60| 5G,809.60
00 00
TRal 52,174,680 0.00 0.00] 52,14,680| 43,83,656| 2,39,555. 0.001 46,23,214| 5,91,468.| 8,31,023.
.00 .00 .50 00 50 50 50
*evious Year 52,14,680 0.00 0.00 52,14,680 41,24,102 2,39,554. 0.00 43,83,656 8,31,023. 10,70,577
.00 .00 .25 25 .50 §0 75
e
Schedule : 6
INVESTMENTS
PARTICULARS AS ON 31/03/2010 [ AS ON 31/03/2009
‘NYESTMENTS -
L GL. PUBLICISSUE 5,00,000.00 5,00,000.00
ZEZNERAL CO-OP BANK SHARE 1,50,100.00 1,50,100.00
SURVIINVESTMENT & REAL ESTATE P LTD. 60,00,000.00 60,00,000.00
TOTAL 66,50,100.00 66,50,100.00
Schedule : 7
CASH AND BANK

PARTICULARS

AS ON 31/03/2010

AS ON 31/03/2009

CASH AND BANK

TS 37.04,216.55 17,52,085.55
TOTAL 37,04,216.55 17,52,085.55
Schedule : 8
OTHER CURRENT ASSETS. .

PARTICULARS AS ON 31/03/2010 | AS ON 31/03/2009

OTHER CURRENT ASSETS
TZZELL LIMITED 6,995.00 6,995.00
=*3ER DEPOSIT 3,000.00 3,000.00
~OTAL 9,995.00 9,995.00

ot

-

Schedule : 9



TIRTH PLASTIC LIMITED

LOANS AND ADVANCES (ASSETS)

AS ON 31/03/2009]

PARTICULARS AS ON 31/03/2010
LOANS AND ADVANCES (ASSETS) :
AMBICA CORPORATION 4,00,000.00 4,00,000.00
AMISH J SHA LOAN A/C 18,000.00 18,000.00
GIRIRAJ TRADING CO. 32,55,950.00 32,55,950.00
| KANTILAL SAKARCHAND SHAH & CO. 25,39,671.00 25,39,671.00
i KRISHNA TRADERS 5,45,123.00 5,45,123.00
M. B.PARIKH & CO. 5,00,000.00 S,DO.OOO.OOJ
M.B.PARIKH FINSTOCKS LTD. 25,01,500.00 25,01,500.00
MAHENDRA M SHAH 1,25,000.00 1,25,000.00
SAM ATRIS PLASTIC PVT. LTD 25,00,000.00 25,00,000.00r
SHAH FINANCE AHMEDABAD 18,00,000.00 18,00,000.00
THE AUTOMOTIVE AGENCIES 49,857.00 49,657.00
TiINNY TEA ENTERPRISE - 30,000.00
. TIRTH FIN-CAP PVT. LTD. 5,91,000.00 5,91,000.00
TRIVEDI DENABANK 500.00 500.00
TOTAL 1,48,26,701.00 1,48,56,701.00

CURRENT LIABILITIES

Schedule : 16

PARTICULARS AS ON 31/03/2010 { AS ON 31/03/2009
CURRENT LIABILITIES
SHARE REFUND PAYABLE 1,31,000.00 1,31,000.00
“ARIS DOSHI 1,21,000.00 1,21,000.00
Total 2,52,000.00 2,52,000.00
SUNDRY CREDITORS ' ‘
S.E.B.UNPAID 45 555.00 45,555.00
SUPER CORPORATE SERVICES 52,673.75 52,673.75
Total 98,228.75 98,228.75
TOTAL 3,560,228.75 3,50,228.75
Schedule : 11
PROVISIONS
PARTICULARS AS ON 31/03/2010 | AS ON 31/03/2009
PROVISIONS
“ROVISION FOR INCOME TAX 1,43,256.00 -
NPAID AUDIT FEES 15,000.00 35,000.00
TOTAL 1,58,256.00 35,000.00
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH, 2010
Schedule : 12
INDIRECT EXPENSES
PARTICULARS -YEAR ENDED .| YEAR ENDED
31/03/2010 31/03/2009
INDIRECT EXPENSES
~UDIT FEES 3,500.00 3,500.00
SANK CHARGES - 221.55
_FFICE EXP. 46,980.00 -
SOUNDED OFF 2.27 -
SALARY EXP. 1,63,200.00 -
ZLLES PROMOTION EXP. 31.,555.00 -
TOTAL 2,45 237.27 3,721.55
nhe



Accounting Policy and Notes to accounts.

Accounting Policies

. Basis for Preparation of Financial statements

The financial statements are prepared and presented under the historical cost Convention
on accrual basis of accounting, in accordance with the accounting Principles generally
accepted in India and comply with the mandatory accounting standards issued by the
institute of Chartered Accountants of India and the relevant provisions of the companies act,
1956. except where otherwise stated. The ‘accounting principles are consistently applied.
However it is noteworthy that the company is not carrying its operation till previous
year thus it has ceased to be going concern, Though company has made some
trading activity during the year.

. Use of Estimates

The preparation of financial statements is conformity with generally accepted accounting
principles requires management to make assumptions and estimates, which it believes are
reasonable under the circumstances that affect the reported amounts of assets and liabilities
on the date of financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from those estimates. Difference between the
actual results and estimates are recognized in the period in which the results are
known/materialized.

. Taxes on Income

» Provision for Current Tax is made in the books of accounts as per the tax provisions
of the Income tax act, 1961.

> Provision for Differed Tax is made in the books of accounts as per AS-22 issued by
the ICAI

. Fixed assets

Fixed Assels are stated at cost less depreciation. Cost comprises of cost of acquisition and

any attributable cost of bringing the assets to the condition for its intended use.

. Depreciation and Amortization

Depreciation on fixed assets (fixed assets includes which are put to use) is provided on
straight line method at the rates and in the manner prescribed in schedule XIV of the

cecmpanies act,1956.

s




. Income and expenditure

All expenses and income to the extent considered payable and receivable respectively
stated to be otherwise are accounted for an accrual basis. '

. Provisions, Contingent Liabilities and Continlgent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Liabilities which are of contingent nature are not provided but are
disclosed at their estimated amount in the notes forming part of the accounts. Contingent

assets are neither recognized nor disclosed in the financial statements.

. Investments

Investment is stated at cost.




Notes to Accounts

Contingent Liabilities :-

As informed to us by the management , the ROC has sued company for non-filling of returns
and other non-compliances under the Companies Act,1956. Due to nature of the cases and
non-availability of the information the amount for the same can not be quantified. '

Key Management Personnel ;-

» Varis Doshi . Director
» Gunjan Doshi . Director
» Manojkumar shah : Director

Related Palrtv Transactions :-

There is no related party transaction in the Current year.

However pleése note outstanding balances of such parties are as follows:

" Party Name Amount payable
Varish Doshi 1,21,000.00
" 'Nalini Doshi 87.589.04 |

Payment to Audifors:-

PARTICULARS This Year | Previous Year
CAUDIT FEES 3500.00 3500.00
- COMPANY MATTER 0.00 0.00
" INCOME TAX FEES 0.00 0.00
OTHERS 0.00 0.00

TOTAL 3500.00 3500.00

Managerial Remuneration:-

PARTICULARS - This Year B Previous Year
"DIRECTORS o 0.00 0.00
REMUNARATION




Earning Per Share :-
nsidered in ascertaining the com

profit after tax and statutory/regu
d average number of shares O

pany’s EPS comprises the profit available for

latory appropriations. The number of shares
utstanding during the

The earning €O

shareholders i.e.

used in computing Basic EPS is the weighte

year as pef the guidelines of AS-20.

pParticulars

n Attributable io share holders 169000.00

Net gai
4450680 Nos.

Weighted average number of equity shares (Nos.)

0.038

Basic earnings pef share (Rs.)
10

Nominal value of equity share (Rs.)

Deferred Taxes :-
conciliation of current year deferred tax charges -

ferred tax assetsfliabilities and re
Opening
(Rs.)

Closing
(Rs.)

Charged/
(Credited)
toP &L
(Rs.)

Break up of de
Particulars

Addition/deduction
During the year
(Rs.)

2.09,381 00 2.09.,381.00

As per transitional provision

‘_ deferred tax liabilities
1.,41,701 00

(See Note)

D
_
. .
_
: Deferred Tax Liabilities
' Tax impact of difference
. petween carrying amount  of
' fixed assets in the financial
E statements and the income tax
L return.
TWT“ Liability 000 {67,680.00) 1,41,701.00
NOTE: The company was not following AS:22 uptill fast year.For this financial year the company
of Differed Tax Liability of Rs.200381/-is

(67,680.00)

has made its provision in the books.The opening Balance

charged o Profit and LosS {Miss. Asset) Alc.

0%




impairment of Assets

The company has not taken any steps lo identify whether there is any impairment in any
assets of the Company as required by AS _28 issued by ICAI. Thus it is not possible to us

whether there is.any impairment in any assets or nol.

Others:-

The company is in default in repayment to The General C0.0p. Bank. lts account is
NPA - _

As regards unsecured loans outstanding in the balance sheet no confirmation was
made available to us for verification.

Balance of Sundry creditors and Sundry deblors are subject to confirmation

Fixed Assets records were not produced before us for verification. Also there is Rs.
7874850 is lying as advance given for fixed assets and is shown in Balance Sheet
as CWIP for which no explanations Of confirmation was made available by

management.

a. The company has invested Rs. 500000 in the shares of Arbuda Granite Ind.
Ltd. The company is in possession of 14400 shares of Rs. 10 each. and
74200 shares of Rs. 5 each. As informed to us by the management that the
caid company is no More in operation '

b. The amount of 150400 as shares of General Co.op Bank was not made
available to us for verification. As informed by the rhanagement that the said
shares are in the custody of the Bank.

c. Amount of Rs. 60,00,000 is given to Purvi Investment and Real Estate P. Ltd.
as fixed deposit. However no confirmation or documents was made available
for verification. Also as informed by the management that the said amount is
no more recoverable thus interest on thereof is not accounted as income
measure of prudence. The terms and conditions and other information on

which the said amount was invested was not made available to uUS.

Deposits and Loan & advances as shown in the Balance sheet is subject to
confirmation. The said amount is outstanding since last many Yyears and no

explanations of information for the said amount was made available 10 us.

The company is having heavy cash balance the same is taken as certified by the

rmanagement. As informed to us that the said balance is lying with directors.

v
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8. Though the company has closed its manufacturing activities since last many years, it
has provided the depreciation on the Fixed assets.

- 9. In the events of non availability of suitable supporting vouchers , directors have
given us certificate that these expenses are incurred mainly for the business
activities of the company.

10. Above Disclosure is made after taking into account the principle of materiality.

11. Previous year's figures are regrouped and rearranged wherever considered

necessary.
For, Tirth Piastic Limited. . .f,-:-iff.'“f-‘rb'r:;:l?{adip B. Gandhi 8{.}1(;3;.
\Q&X LN g BN
‘ : TN ? - ~
DIRECTOR  DIRECTOR e ; Partner
Voo T T L CALPradip B. Gandhi
' M.No.102070

Place :- Ahmedabad. . S
Date : 05/09/2010 e S




