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SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020--------------------------------

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

TO THE MEMBERS OF SQUARE FOUR PROJECTS INDIA LIMITED (FORMERLY
ESSEN SUPPLEMENTS INDIA LIMITED) .•
Wehave examined the compliance of conditions of Corporate Governance by SQUARE
FOUR PROJECTS INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA
LIMITED) ("the Company"), for the year ended 31st March, 2018, as stipulated in
Regulations 17 to 27 and Clauses (b) to (i) of Regulation 46(2) and para C and D of
Schedule V of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015 ("the Listing Regulations").
The compliance of conditions of Corporate Governance is the responsibility of the
Management. This responsibility includes the design, implementation and maintenance
of internal control and procedures to ensure the compliance with the conditions of the
Corporate Governance stipulated in Listing Regulations.
We have examined the books of account and other relevant records and documents
maintained by the Company for the purposes of providing reasonable assurance on the
compliance with Corporate Governance requirements by the Company.
Wehave carried out an examination of the relevant records of the Company in accordance
with the Guidance Note on Certification of Corporate Governance issued by the Institute
of the Chartered Accountants of India (the ICAI), the Standards on Auditing specified
under Section 143(10)of the Companies Act 2013, in so far as applicable for the purpose
of this certificate and as per the Guidance Note on Reports or Certificates for Special
Purposes issued by the ICAIwhich requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL
Wehave complied with the relevant applicable requirements of the Standard on Quality
Control (SQC)I, Quality Control for Firms that Perform Audits and Reviews ofHistorical
Financial Information, and Other Assurance and Related Services engagements.
Based on our examination of the relevant records and according to the information and
explanations provided to us and the representations provided by the Management, we
certify that the Company has complied with the conditions of Corporate Governance as
stipulated in regulations 17 to 27 and Clauses (b) to (i) of Regulation 46(2) and para C
and D of Schedule V of the Listing Regulations during the year ended 31st March, 2018.
We further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the Management has
concluded the affairs of the Company.

For SRamanand Aiyar & Co
Chartered Accountants
(Firm Regn No 000990N)

Dated 30th May, 2018
114F/ID Selimpur Road
Kolkata 700031

Sd/-
Ravi Kumar Venkatesan

Partner
Membership No. 052145
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SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE.: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

BALANCE SHEET AS AT 31ST MARCH, 2018 (STANDALONE)

I. ASSETS

(1) Non Current Assets
(a) Property, Plant & Equipment

(b) Capital Work In Progress

(c) Intangible Assets

(d) Financial Assets

(i) Investments

(ii) Other Financial Assets

(e) Non-Current Tax Assets (net)

(f) Deferred Tax Assets (net)

(g) Other Non-Current Assets

Total Non Current Assets

(2) Current Assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Bank Balances other than

(iii) above

(v) Other Financial Assets

(c) Other Current Assets

Total Current Assets

TOTAL ASSETS

II. EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital

(b) Other Equity

Total Equity

(2) Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

(c) Other Non Current Liabilities

Total Non Current Liabilities

Note
No

AS At 31-3-2017
RS." RS.

30,95,050

61,81,000

1,75,00,000

2,14,097

2,69,90,147

9,61,229

3,35,196

2,52,47,773

8,00,709

2,73,44,907

5,43,35,054

9,80,89,000

(4,49,92(287)

5,30,96,713

As At 31-3-2018
RS. RS.

2 30,95,050

,.

I:
Ii

-

3 61,81,000

4 1,75,00,000

5 2,96,466

2,70,72,516

6
7

9,61,229

2,05,753

8
9

2,60,93,515

8,00,709

2,80,61,206

5,51,33,722

10

11

9,80,89,000

(4,44,69,354)

5,36,19,646
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SQUAR~ FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

Current Liabilities •(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Provisions
(c) Current Tax Liabilities (net) 12 90,000 -

(d) Other Current Liabilities 13 14,24,076 12,38,341

Total Current Liabilities 15,14,076 12,38,341

Total Liabilities 15,14,076 12,38,341

TOTAL EQUITY AND LIABILITIES 5,51,33,722 5,43,35,054

See accompanying notes forming a part of the financial statements 1-27
In terms of our report attached

For and on behalf of the Board

CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner SdJ-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

SdJ-
JAI KUMAR SHARMA

Director
Din-06879084For & on behalf of

S RAMANAND AIYAR & CO
Chartered Accountants
(Regn No 000990N) SdJ-

SADASHIVAN ARJUN SWAMY
CFO

PAN: BTJPS3329B

SdJ-
SANJAY KUMAR JHA

Director
DIN: 03422655Dated 30'h May, 2018

Kolkata 700 031
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SQUARE FOUR PROJECTS INDIA LIMITED
yEG~OFF~CE:238~A.J.CBOS~OA~SUIT~NO.2~KOLKATh-700020_

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

Y/E Y/E
PARTICULARS Note 31/03/2018 ~/03/2017

No Rs. Rs.
Income
I Revenue from Operations - -
II Other Income 14 21,86,638 21,49,771
III Total Revenue [I + II] 21,86,638 21,49,771

IV Expenses
Employee Benefit Expenses 2,64,419 5,75,000
(Salary, wages and Bonus)
Other Expenses 15 13,09,286 11,88,196
TOT A L Expenses [IV] 15,73,705 17,63,196

V Profit Before Tax [III-IV] 6,12,933 3,86,575
VI Tax Expenses

Current Tax 90,000 -
Deferred Tax - -

VII Profit for the Year [V-VI] 90,000 -
VIII Other Comprehensive Income

Items that will not be reclassified to profit or loss: 5,22,933 3,86,575
- Equity Instrument through Other
Comprehensive Income

- Remeasurement of defined benefit plan
- Income tax relating to items that will not be
reclassified to profit or loss

Total Other Comprehensive Income [VIII] - -
IX Total Comprehensive Income for the Year [VII+VIII] 5,22,933 3,86,575
X Earming as per Equity Share (Face Value Rs. 10/- each)

- Basic 0.05 0.04
- Diluted 0.05 0.04

See accompanying notes forming a part of the financial statements 1-27
In terms of our report attached

For and on behalf of the Board

CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner

For & on behalf of
S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N)

Sd/-
GANESH KUMAR SINGHANIA

Managing Director
Din-01248747

Sd/-
JAI KUMAR SHARMA

Director
Din-06879084

Dated 30th May, 2018
Kolkata 700 031

Sd/-
SADASHIVAN ARJUN SWAMY

CFO
PAN: BTJPS3329B

Sd/-
SANJAY KUMAR JHA

Director
DIN : 03422655
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Notes Forming Part of The Balance Sheet and the Profit and Loss Account
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GROSS BLOCK DEPRECIATION NET BLOCK
DEDUCTIONS!

PARTICULARS ASAT ADDITIONS DEDUCTIONS ASAT ASAT FOR THE ADJUSTMENTS ASAT ASAT ASAT
01 April 2017 31 March 2018 01 April 2017 PERIOD 31 March 2018 31 March 2018 31 March 2017

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

TANGIBLE ASSETS (OWNED!
Land 30,95,050 30,95,050 30,95,050 30,95.050

TOTAL 30,95,OSC 30,95,050 . 30,95,050 30,95,050

Previous year 30,95.050 30.95,050 30.95,050 30,95,050
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SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020------~-------------------------

Notes Forming Part of The Balance Sheet and the Profit and Loss Account

As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
Rs Rs Rs

Note 3: Non Current Assets • Investments
..

Unquoted
21400 (PlY 128400) Fully Paid Equity Shares of
Squarefour Asset Management & Reconstruction Co. Pvt Ltd' 12,84,000 12,84,000 12,84,000
223100 (PlY 223100) Fully Paid Equity Shares of
BRC Consfrucfion Co Pvt Lid 22,31,000 22.31,000 22,31,000
266600 (PlY 266600) Fully Paid Equity Shares of
Squarefour Housing & Infrasfructure Developmenf Pvt Lid" 26,66,000 26,66,000 26,66,000

61,81,000 61,81,000 61,81,000

Nofes:
'Due to amalgamation of Mangalnayak Merchanfs PvI Lid with Squarefour Assef Managemenf & Reconstruction Co PvI Lid 128400 shares
previously held in Mangalnayak Merchanfs Pvt Lid have been converted into '21400 shares of Squarefour Assef Management & Reconstruction Co
Pvt Lid, fhe exchange rafio being 1 share for every 6 shares held.
"Due to a scheme of amalgamation passed by Calcutta High Court dated 2811112016 the name of the company Overflow Tradelink Pvt Lldhas
been changed to Squarefour Housing & Infrastructure Development Pvt Ltd and Overflow Tradelink PvI Lid is no longer a subsidia!}' of Square four
Projects India Lid as fhe percentage of shareholding has been reduced due to the amalgamation.

As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
Rs Rs Rs

Note 4: Non Current Assets (net!
Advance against Property:
Bhofebaba Suppliers Pvt Lid 45,00,000 45,00,000 45,00,000
Stepan Commotrade Pvt Lid 1,30,00,000 1,30,00,000 1,30,00,000

Total 1,75,00,000 1,75,00,000 1.75,00,000

Note 5: Other Non Current Assets (net!
Income Tax paid / TDS Receivable 2,96,466 2,14,097 1,95,525

Total 2,96,466 2,14,097 1,95.525

Note 6: Trade Receivables
(Unsecured considered good)
Outstanding for more than 6 months 9,61,229 9,61,229 9,61,229
Others

Total 9,61,229 9,61,229 9,61,229.
Note 7: Cash and Cash EguivaJents
Balances with banks;
With Schedule Bank in Current Account 11,532 1,38,316 30.496
Cashin Hand 1,94,221 1,96,880 39,976

Total 2,05,753 3,35,196 70.472

Note 8: Current Assets· Other Financial Assets
(Unsecured Considered Good)
Infer-Corporate Deposit:
BRC Construction Co Pvt Lid 89,32,290 87,01,214 2,15,38,226
Square four Housing & Infrastructure Development Pvt.Ltd. 1,50,15,689 1,45,78,173 16,21,500
(Previously known as Overflow Tradelink Pvt.Ud.)
Saurabh Management Pvt Ltd 21,45,536 19,68,386 18.20,894

Total 2,60,93,515 2,52,47,773 2.49,80,620

Note 9: Other Current Assets
Deposits 2,00,709 2,00,709 2,OO}09
Other Advances 6,00,000 6,00,000 6,00,000

Total 8,00,709 8,00,709 8,00,709
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Notes Forming Part of The Balance Sheet and the Profit and Loss Account

*'"C;J

Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
No. of Shares AmountRs. No. of Shares Amount Rs. No. of Shares AmountRs.

Note: 10 Equity Share Capital
(a) Authorised:
Equity shares of Rs. 10/- each 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00.000

1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
(b) Issued Equity Share Capital
Equffy shares of Rs. 10/- each 99,70,000 9,97,00,000 99,70,000 9,97,00,000 99,70,000 9,97,00,000

99,70,000 9,97,00,000 99,70,000 9,97,00,000 99,70,000 9,97,00,000
(c) Issued, Subscribed and Paid up Equity Share Capital
Equity shares of Rs. 10/- each 98,08,900 9,80,89,000 98,08.900 9.80,89,000 98,08,900 9,80,89,000

98,08,900 9,80,89,000 98,08,900 9,80,89,000 98,08,900 9,80,89,000
A. Reconciliation of the number of equity shares issued and amount outstanding at the beginning and at the end of the reporting year:

Equity Share Capital
Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016

No. of Shares AmountRs. No. of Shares AmountRs. No. of Shares Amount Rs.
Issued, Subscribed and Paid up equity shares
Shares and Share Capffal outstanding at the beginning of the year 98,08,900 9,80,89,000 98,08,900 9,80,89,000 98,08,900 9,80,89,000
Add: Shares and Share Capital issued during the year - - - - -
Shares and Share Capital outstanding at the end of the year 98,08,900 9,80,89,000 98,08,900 9,80,89,000 98,08,900 9,80,89,000
B. The details of equity shareholders holding more than 5 % of the aggregate equity Shares:

Equity Share Capital
Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016

No. of Shares % Holding No. of Shares % Holding No. of Shares % Holding
Anita Singhania 35,89,412 36.60% 35,89,412 36.60% 35,89,412 36.60%
Ganesh Kumar Singhania 34,95,572 35.60% 34,95,572 35.60% 34,95,572 35.60%
E. Disclosure of rights, preferences and restrictions attached to equity shareholders
The Company has issued only one class of equity shares having a par value of Rs 10/-. Each holder of equity shares is entitled to one vote per share. Dividends, declared in Indian
Rupees, and when proposed by the Board of Directors is subject to the approval of the shareholders at the Annual General Meeting, except in the case of interim dividend, if any. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company. The distribution will be in proportion to the number of equity
shares held by the snare holders ~
D. The Company had made a preferential allotment of shares aggregating Rs 4.00,00,0001- in the financial year 2010-11 for their proposed venture into the hospitality business. Pending
receipt of certain approvals and completion of certain formalities, an aggregate amount of Rs 3,89,00,000/- of the proceeds of the said issue have been advanced against purchase of
properties, which would be utilized by the Company for its proposed venture in the hospffality business.
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31.03.2018 31.03e017
A CASH FLOW FROM OPERATION ACTIVITIES

Net Profit before tax 6,12,933 3,86,575
Adjustment for:
Depreciation
Preliminary Expenses written off
Loss on Sale Property, Plant & Equipment
Operating Profit/Loss before Working Capital Changes 6,12,933 3,86,575
Adjustments for Changes in Working Capital
(Increase) / Decrease in Trade Receivables - -
(Increase) / Decrease in Inventories -
(Increase) / Decrease in Other Non (9,28,111) (2,85,725)
Current and Current Assets
Increase / (Decrease) in Trade Payables - -
Increase / (Decrease) in Other Non Current and 1,85,735 1,63,874
Current Liabilities
Changes in Working Capital (7,42,376) (1,21,851)
Cash(used in)/ generated from operating activities (1,29,443) 2,64,724
Income Tax Payments - -
Net Cash(used inl/ from Operating Activities (1,29,443) 2,64,724

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment - -
Proceeds from sale of Property, Plant & Equipment - -

(Purchase) / Sale of Non-Current Investments (net) - -

Net Cash(used in)/ from Investing Activities - -
C CASH FLOW FROM FINANCING ACTIVITIES

Borrowings taken / (repaid) (net) - -
Proceeds from preferential share allotment - -
Proceeds from Calls in arrears paid during the year - -
Net Cash(used in)/from Financing Activities - -
Net increase in cash and cash equivalents (1,29,443) 2,64,724
Opening Cash and Cash equivalents 3,35,196 70,472
Closing Cash and Cash equivalents 2,05,753 3,35,196

SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2018
(Amount in Rupees)

See accompanying notes forming a part of the financial statements
In terms of our report attached

For and on behalf of the Board
CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner SdJ-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

SdJ-
JAI KUMAR SHARMA

Director
Din-Q.6879084For & on behalf of

S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N) SdJ-

SADASHIVAN ARJUN SWAMY
CFO

PAN: BTJPS3329B

SdJ-
SANJAY KUMAR JHA

Director
DIN : 03422655Dated so- May, 2018

Kolkata 700 031
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SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

NOTE 1:Accounting Polices

a) Corporate Information. ,
Square Four Projects India Limited (Formerly Essen Supplements India Ltd) (the
'Company') is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act, 1956. The Company's main objects, vide
amendment to the Memorandum of Association by a special resolution dated 3rd

August, 2012, are inter-alia, development of infrastructure and real estate.

Significant Accounting Policies

b) Statement of Compliance

On 16 February 2015, the Ministry of Corporate Affairs notified the Companies
(Indian Accounting Standards) Rules, 2015.The Rules specify the Indian Accounting
Standards (Ind AS) to certain class of companies and sets out the date of applicability.
Square Four Projects India Limited (formerly known as Essen Supplements India
Limited), being a listed Company with net worth of less than Rs. 500 Crores, for
whom Ind AS is applicable in Phase II as defined in the said notification, is required
to apply the standards as specified in the Companies (Indian Accounting Standards)
Rules, 2015.
The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified under the Companies (Indian Accounting Standards)
Rules, 2015.Upto the year ended March 31,2017, the Company prepared its financial
statements in accordance with the requirements of the Standards specified in the
Companies (Accounting Standards) Rules, 2006(as amended) ("Previous GAAplI

).

These are the Company's first Ind AS adopted financial statements. The date of
transition to Ind ASisApril 1,2016.Refer Note 51for the details of first-time adoption
exemptions availed by the Company. In accordance with Ind AS 101 First-time
Adoption of Indian Accounting Standard, the Company has presented a
reconciliation of Shareholders' equity as at March 31, 2017 and April 1, 2016 and of
the comprehensive net income for the year ended March 31,2017 and April 1,2016
from the presentation of financial statements under Previous GAAP to Ind AS.

c) Basis of Accounting.

The Financial Statements have been prepared under the historical cost convention
on an accrual basis, The accounting policies applied by the Company are consistent
with those used in the previous year. All the assets and liabilities have been classified
as current or non-current as per the Company's normal operating cycle and other
criteria set out in Revised Schedule III to the Companies Act, 2013read with General
Circular 8/2014 dated April 4, 2014, issued by the Ministry of Corporate Affairs.
Mercantile system of accounting is generally followed except for income on account
of insurance and other such claims receivable which are accounted for only on'·
receipt basis on account of uncertainties.
The accounts for the relevant year have been prepared on a going concern basis
though the operations have been suspended and almost all the fixed assets of the
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Company have been disposed of. The promoters of the Company have brought in
fresh equity capital in an earlier year and the Company has initiated steps for
obtaining relevant permissions from the concerned statutory bodies for embarking. ,on new projects,

d) Current/Non Current Classification:

Any asset or liability is classified as current if it satisfies any of the following
conditions:

i. the asset/liability is expected to be realized/settled in the Company's normal
operating cycle;

ii. the asset is intended for sale or consumption;
iii. the asset/liability is held primarily for the purpose of trading;
iv. the asset/liability is expected to be realized/settled within twelve months after the

reporting period;
v. the asset is cash or cash equivalent unless it is restricted from being exchanged or

used to settle a liability for at least twelve months after the reporting date;
vi. in the case of a liability, the Company does not have an unconditional right to

defer settlement of the liability for at least twelve months after the reporting date.
All other assets and liabilities are classified as non-current.
For the purpose of current/non-current classification of assets and liabilities, the
Company has ascertained its normal operating cycle as twelvemonths. This is based
on the nature of services and the time between the acquisition of assets or inventories
for processing and their realization in cash and cash equivalents.

e) Use of Estimates
The preparation of the financial statements in conformity with the generally
accepted accounting principles requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities and the disclosures relating to
contingent assets and liabilities as on the date of financial statements and the
reported amount of revenues and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from these
estimates.

£) Operating Cycle
Based on the nature of business the time between the acquisition of assets for the
purpose of the business and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non current.

g) Investments
a. CLASSIFICATION: Investments are classified into the following category:
Long Term Investments: All Investments in Securities, where such investmen ts
are intended (at the time of purchase or acquisition thereof) to be held for a period
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exceeding one year, are classified as Long-Term Investments. Investments which
are intended to be held for a period of less than one year are classified as Sl:lort-
Term investments. Amounts paid towards shares purchased pending completion
of transfer formalities and receipt of share certificates are shown as advance against
purchase of shares.

b. VALUATION:
Long Term Investments are valued at cost. No provision is made for drop in the
value of investments unless such reduction in value is permanent in nature.

h) Property, Plants and Equiment and Depreciation on Property, Plant and Equipment
Property, Plant and Equipment are stated at their historical cost less depreciation.
Depreciation is provided on original cost of Property, Plant and Equipment on the
straight-line method at the rates prescribed in Schedule II to the Companies Act,
2013

i) Inventories
Inventories are valued as follows:
Raw Materials, Stores and Spares and
Packing Materials
Finished Goods and other Products

Valued at cost or net realisable
Value whichever is lower.
Valued at net realisable value or
cost whichever is lower

Provision is made for obsolete, slow moving and defective stocks, wherever
necessary.
However, the Company did not have any stocks of finished goods, raw materials,
stores and spares and packing materials as at 31'1March, 2018.

j) Cash and Cash Equivalents (for purposes of cash flow statement)
Cash comprises cash on hand and demand deposits with Bank. Cash equivalents
are short term balances (with an original maturity of 3months or less from the date
of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

k) Cash Flow Statement
Cash flows are reported using indirect method whereby profit/loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company
are segregated based on the available information. .

1) Revenue Recognition:
Revenue in respect of sale of products is recognized at the point of despatclrto the
customers. In respect of other income, including income from commodity
transactions, interest income and brokerage and commission, the same is accounted
for on an accrual basis using the time proportion method. All expenses are accounted
for on an accrual basis, except statutory payments which are accounted for as and
when paid.
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m) Taxation:
Tax expense comprises of current and deferred tax.
Current Tax: ..
Current income tax is ascertained on the basis of assessable profits computed in
accordance with the provisions of the Income tax Act, 1961
Deferred Tax:
Deferred tax is recognized on timing differences being the difference between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and tax laws enacted or subsequently enacted as on the reporting
date. Deferred tax liabilities are recognized for all timing differences. Deferred tax
assets are recognized for timing differences as well as for unabsorbed carry forward
losses and depreciation, if any, only if there is virtual certainty that there will be
sufficient future taxable income available to realize the assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set
off. Deferred tax assets would be reviewed at each Balance Sheet date for their
realisability.

n) Retirement Benefit:
Currently, there is no employee in the company, who has been working since the
last 5 years in continuous service. Hence, no provision is required for gratuity.

0) Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be outflow of resources. Contingent Liabilities are not
recognised, but are disclosed in the notes. Contingent assets are neither recognised
nor disclosed in the financial statements.

p) Earnings per Share
Basic earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued
on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted
for the proceeds receivable had the shares been actually issued at fair value (i.e.
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average market value of the outstanding shares). Dilutive potential equity shares
are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits / r~verse
share splits and bonus shares, as appropriate.

q) Application of new and revised Ind AS
All the Indian Accounting Standards issued and notified by the Ministry of
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015
(as amended) till the financial statements are authorised have been considered in
preparing these financial statements. There are no other Indian Accounting
Standards that has been issued as of date but was not mandatorily effective.
Recent Standards notified but not effective:
Ind AS 115- "Revenue from Contracts with Customers":
On 28March 2018,the Ministry of Corporate Affairs (MCA), notified Ind AS 115,
Revenue from Contracts with Customers, as part of the Companies (Indian
Accounting Standards) Amendment Rules, 2018. The new standard is based on
IFRS15,Revenue from Contracts with Customers. The standard is effective for the
accounting periods commencing on or after 1April 2018.
Ind AS 115replaces Ind AS11Construction contracts and Ind AS 18Revenue. The
core principle of Ind AS115is that an entity recognises revenue to depict the transfer
of goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services.
This core principle is delivered in a five-step model framework:
- Identify the contract(s) with a customer - assess whether the contract is within
the scope of Ind AS 115. 'Customer' has now been defined.

- Identify the performance obligations in the contract - determine whether the
goods and services in a contract are distinct.

- Determine the transaction price - transaction price will include fixed, variable
and non cash considerations.

- Allocate the transaction price to the performance obligations in the contract -
allocation based on a stand-alone selling price basis using acceptable methods.

- Recognise revenue when (or as) the entity satisfies a performance obligation-
i.e. recognise revenue at a point in time or over a period of 'time based on
performance obligations.

r) Critical Accounting Judgements and Key Sources of Estimation Uncertainty
The preparation of Financial Statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that require a material
adjustment to the carrying value of assets or liabilities affected in future periods.
Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the
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estimates are revised and in any future periods affected.
Information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect
on the amounts recognised in Financial Statements is included in the following
notes:

s) Determination of functional currency:
Currency of the primary economic environment in which the Company operates
(lithe functional currency") is ndian Rupee (INR)in which the company primarily
generates and expends cash. Accordingly, the Management has assessed its
functional currency to be Indian Rupee (INR).

16: Contingent Liabilities

(Amount in Rupees)

S1. No. Particulars
As on

31.03.2018
As on

31.03.2017

1. Contingent Liabilities
(not provided for) in respect of:
Claims against the company not
acknowledged as debts
Income TaxMatters 27,63,586 27,63,586
The Company has received a favourable order dated 14th December, 2011
allowing the appeal preferred by the Company for quashing the Income Tax
Demand raised by the Department, including interest and penalty.

2. Estimated amount of contracts remaining to be executed on capital account
(net of advances) Nil Nil

17. Amount Paid to Auditors

i)

ii)

Audit Fees

For other Services

Year ended
31.03.2018

41,300

5,310

Year ended
31.03.2017

40,250

4,675

56,610 44,925

Other Notes :

18. Balance of Sundry Debtors, Sundry Creditors, Deposits and Advances are subject
to confirmation and reconciliation. However, in the opinion of the Management,
the sundry debtors and loans and advances are considered good and
recoverable. Amounts, if any,which may not be recovered would be written off
in the books in such year the same are determined as non-recoverable by the
Management.
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19. No provision for current income tax (including Minimum Alternate Tax) has
been made in view of the carried forward losses, including unabsorbed
depreciation. .•

20. ACITHyderabad has issued to the company an Order cum Demand notice for
penalty amounting to Rs.27,63,586/-under section 271 (1)( c )of the Income Tax
Act, 1961,relating to the Assessment year 2004-05.The company has preferred
an appeal before the Appellate Tribunal at Hyderabad in April, 2011 against
the said Order. The Company has received a favourable judgement dated 14lh
December, 2011.However, since there is a possibility of the matter being further
appealed by the Department, the figure continues to be shown under contingent
liability.

21. Since the company did not have any employee during the financial year ended
3151 March, 2018for a continuous period of over 5 years, the provisions of AS15
relating to gratuity provision is not applicable. Also, leave salary is accounted
for during the year, if applicable.

22. Based on the information/documents available with the company, there are no
dues to Micro, Small and Medium Enterprises as defined in the Micro, Small
and Medium Enterprises Development Act, 2006 as at March 31, 2018.

23. Impairment/loss of Assets - Since the Company does not have any significant
assets other than freehold land, the provisions ofAS 28 relating to impairment
of Assets is not applicable for the relevant year. Also, in the opinion of the
Management, the current assets, loans and advances are fully recoverable and
no losses are anticipated.

24. Disclosure as per Section 186of the Companies Act 1963:
The details of loans, guarantees and investments under Section 186 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its
Powers) Rules, 2014 are as follows:

(i) Details of Investments made are given in Note 3
(ii) Details of loans given by the Company are as follow:

Name of the Party Relationship Amt as on Amt as on Amt as on
31/03/2018 31/03/2017 01/04/2016

BRCConstruction Co Subsidiary 89,32,290 87,01,214 2,15,38,226
Pvt. Ltd.

Square four Housing & Related Party 1,50,15,689 1,45,78173 16,21,500
Infrastructure
Development

~

Pvt. Ltd. (Previously
known as Overflow
Tradelink Pvt. Ltd.)
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There are no guarantees issued by the Company in accordance with Section 186 of
the Companies Act, 2013 read with rules issued thereunder.

25. Disclosure as per Regulation 53(F) of SEBI (Listing Obligations and Di.iclosure
Requirements) regulations

Loans and Advances in the nature of loans given to subsidiaries, associates and
others and investment in shares of the Company by such parties

Name of the Party Relationship Amt Amt MaxBalance MaxBalance
Outstanding Outstanding Outstanding Outstanding

as on as on during the during the
31/03/2018 31/03/2017 year year

31/03/2018 31/03/2017

BRCConstruction Subsidiary 89,32,290 87,01,214 89,32,290 2,53,97,317
Co Pvt. Ltd.

Name of the Party Relationship As on 31-Mar-2018 As on 31-Mar-2017
No. of Shares Amount in No. of Shares Amount in

Rs. '000 Rs. '000

---- NIL -----

26. Basic and Diluted earnings per share

2017-18 2016-17

A-Basic
i. Number of Equity Shares at the beginning of the year 98,08,900 98,08,900

ii Number of Equity Shares at the end of the year 98,08,900 98,08,900

iii Weighted Average Number of Shares during the year 98,08,900 98,08,900

iv Face Vale of each Equity Share (Rs) 10.00 10.00

v Profit after Tax Available for Equity Shareholders (Rs) 5,22,933 3,86,575

vi Basic Earnings per share (Rs) (v/iii) 0.05 0.04

B-Diluted
--"-

i Number of Dilutive Potential Shares Nil Nil

ii Diluted Earnings per share (Rs) (Same as A vi above) 0.05 0.04
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27. Details of Income and expenditure in foreign currency:
A) CIF VALUEOF IMPORTS

Particulars Year ended Year ended
31.03.2018 31.03.2017

Capital Goods Nil Nil

Trading Goods Nil Nil

Raw Material Imported Nil Nil

EXPENDITURE IN FOREIGN CURRENCY Nil Nil

EXPORT SALES

Sale Proceeds Nil Nil

28. Related party Disclosure: Details of transactions with related parties as per
AS 18:

1 Individuals exercising significant
influence

Sanjay Kumar [ha, Director
[ai Kumar Sharma, Director

Ganesh Kumar Singhania, Managing
Director

2 Relatives of the above

3 Entities in which persons listed in 1
and 2 exercise significant influence

None associated with the Company

Sanjay Kumar Jha (as Director):
Mechano Paper Machines Ltd (as
Additional Director); Highpoint
Vintrade Pvt Ltd; Hilife Commosales
Pvt Ltd; Stylish Mechants Pvt Ltd;
Littlestar Securities Pvt Ltd; Astha
Nirman Pvt Ltd; Victory Tradecom Pvt
Ltd
Jai Kumar Sharma (as Director): Yodeva
Foams Pvt Ltd, Ratnagiri Engg Pvt Ltd,
Dalhousie Square Medical and Research
Centre Pvt Ltd, BRC Construction Co
Pvt Ltd, Avorik Marketing Pvt Ltd,
Captive Merchants Pvt Ltd, Armco
Commercial Systems Pvt Ltd, Rajgold
Vinimoy Pvt Ltd, Sirman Suppliers Pvt
Ltd, Linkwise Dealer Pvt Ltd, Subhashri
Dealer Pvt Ltd, Amulay Mercantile Pvt
Ltd, Highlight Dealer Pvt Ltd, Seema
Cloth House Pvt Ltd, Sylvan Comml Pvt
Ltd, Techno Banque (India) Pvt Ltd.
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Ganesh Kumar Singhania (asDirector):
Yodeva Foams Pvt Ltd, Ratnagiri Engg
Pvt Ltd, Calcutta Fan (1995) Pvt Ltd,
Dalhousie Square Medical and R~search
Centre Pvt Ltd, Singhania Developers
Pvt Ltd, Square Four Realtors Pvt Ltd,
Ujjwal Barter Pvt Ltd, Square Four Asset
Management and Reconstruction Co Pvt
Ltd, Square Four Housing &
Infrastructure Co Pvt Ltd, Ramanlal
Madanlal Trading Pvt Ltd, Macro
Telecom Pvt Ltd, G K S Finvest Pvt Ltd,
Sylvan Comml Pvt Ltd, G S Global
Projects Pvt Ltd, macro Network Pvt
Ltd, Square Four Shipyard & Port
Infrastructure Pvt Ltd, Macro
Entertainment Pvt Ltd.

4 Subsidiary Companies 1 BRCConstruction Co Pvt Ltd

Note: Related party relationship are as identified by the Management and relied upon by
the auditors.

Related Party Transactions

Individuals BRCConst Square Four Square Four
and relatives ruction Co Housing & Asset Manage-
exercising PvtLtd Infrastructure ment & Recon-
significant Development struction
control Pvt. Ltd. Pvt. Ltd.

Income Nil 7,43,669 12,65,819 Nil
(8,47,764) (11,29,332)

Expenses Nil Nil Nil Nil

Others Nil Nil Nil Nil

Balances outs tan din I'
at the Year end

Loans and Advances Nil Nil Nil Nil
Payable

Loans and Advances Nil 89,32,290 150,15,689
-":,.

Receivable (87,01,214) (1,45,78,173) Nil
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Investment in Group 22,31,000 26,66,000 12,84,000
Companies (22,31,000) (26,66,000) (12,84,000)

~
Corporate Guarantee s
Given (shown as Nil Nil Nil Nil
contingent liability)

(Figures in Parenthesis relate to the previous financial year)

Figures for the previous year in respect of Square Four Housing & Infrastructure
Development Pvt Ltd relate toOverflow Tradelink Pvt Ltd. Also figures for the previous
year in respect of Square Four Asset Management & Reconstruction Pvt Ltd relate to
Mangalnayak Merchants Pvt Ltd. (refer Note No 6).

29. Previous year's figures have been regrouped and rearranged wherever necessary.

30. Figures have been rounded off to the nearest Rupee.

For and on behalf of the Board

CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner SdJ-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

SdJ-
JAI KUMAR SHARMA

Director
Din-06879084For & on behalf of

S RAMANAND AIYAR& CO
Chartered Accountants
(Regn No 000990N) Sd/-

SADASHIVAN ARJUN SWAMY
CFO

PAN: BTJPS3329B

SdJ-
SANJAYKUMAR JHA

Director
DIN: 03422655Dated 30th May, 2018

Kolkata 700 031
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114F/1D Selimpur Road, Kolkata 700 031
Ph: 4063-7112/7113, Fax: 4063-7112, email: ravi@sraco.in

CONSOLIDATED FINANCIAL STATEMENTS

INDEPENDENTAUDITORS' REPORT

To the Members of,

SQUARE FOUR PROJECTS INDIA LIMITED (FORMERLYESSEN SUPPLEMENTS
INDIA LIMITED)

Report On The Consolidated Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of Square
Four Projects Limited (hereinafter referred to as lithe Holding Company"), its subsidiary
(the Holding Company and its subsidiary together referred to as lithe Group"),
comprising of the consolidated Balance Sheet as at March 31, 2018, the consolidated
Statement of Profit and Loss including other comprehensive income, the consolidated
Cash Flow Statement, the consolidated Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "the consolidated Ind AS financial statements").

Management's Responsibility for the Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these
consolidated Ind AS financial statements in terms of the requirement of the Companies
Act, 2013(litheAct") that give a true and fair view of the consolidated financial position,
consolidated financial performance including other comprehensive income, consolidated
cash flows and consolidated statement of changes in equity of the Group in accordance
with accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014and the Companies (Indian Accounting Standards) Rules, 2015,
as amended. The respective Board of Directors of the Companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the.
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free frommaterial misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
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consolidated Ind AS financial statements by the Directors of the Holding Company, as
aforesaid.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial
statements based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India, as specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the consolidated Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Holding Company's preparation of the consolidated Ind AS financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
the Holding Company's Board of Directors, as well as evaluating the overall presentation
of the consolidated Ind AS financial statements. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated Ind AS
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity
with the Ind AS and other accounting principles generally accepted in India, subject to
the matter stated under emphasis of matter:

a) in the case of the Consolidated Balance Sheet, of the state of affairs of the
Company as at March 31, 2018; ~

b) in the case of the Consolidated Statement of Profit and Loss, of the profit for
the year ended on that date; and

c) in the case of the Consolidated Cash Flow Statement, of the cash flows of the
Company for the year ended on that date.
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d) In the case of Consolidated Statement of Changes in Equity of the changes in
Equity for the year ended on that date.

Other Matter

We did not audit the financial statements of the subsidiary as mentioned in Annexure I
to this report, whose financial statement reflect total assets of Rs 19/34,47/103/-as at 31st
March, 2018, total revenues of Rs NIL and net cash inflows amounting to Rs (58,804/-)
for the year then ended, as considered in the consolidated financial statements. These
financial statements have been audited by another auditor whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
the subsidiaries and our report in terms of sub-sections (3) of Section 143of the Act, in
so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other
auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of this matter with respect
.to our reliance on the work done and the reports of the other auditors.

~eport on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid consolidated Ind ASfinancial statements comply
with the Indian Accounting Standards prescribed under section 133 of the
Act, as-applicable.

l e) On the basis of the written representations received from the directors as on
31March, 2018taken on record by the Board ofDirectors, none of the directors
is disqualified as on 31 March, 2018 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure II". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.
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g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and accord irtg to the
explanations given to us:

1. The Company has disclosed the impact of pending litigations on its
financial position in its Ind AS financial statements;

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

III. There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund during the year.

For S Ramanand Aiyar & Co
Chartered Accountants
(Firm Regn No 000990N)

Dated 30th May, 2018
114F/lD Selimpur Road
Kolkata 700031

Sd/-
Ravi Kumar Venkatesan

Partner
Membership No. 052145
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ANNEXURE 1

{Referred to in our report of even date)

The Following Subsidiaries have not been audited by S Ramananad Aiyar &,.Co,which
are considered for the consolidation of SQUAREFOUR PROJECTSINDIA LIMITED
(FORMERLYESSENSUPPLEMENTSINDIALIMITED)

Name of Accounting Subsidiary Total Total Net Cash Name of
Company Period Assets Revenue Flow Auditor

Rs Rs Rs

BRC 01/04/2017 to Direct 19,34,47,103 Nil (58,804) 55 Lohia
Construction 31/03/2018 &Co
CoPvt Ltd

ANNEXURE II

(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory
Requirements of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (lithe Act")

In conjunction with our audit of the consolidated financial statements of SQUARE FOUR
PROJECTS INDIA LIMITED (FORMERLYESSEN SUPPLEMENTS INDIA LIMITED)
("the Holding Company") as of and for the year ended 31stMarch, 2017,we have audited
the internal financial controls over financial reporting of the Holding Company and its
subsidiary Company as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies
are responsible for establishing and maintaining internal financial controls based on the
internal controls over financial reporting criteria established by the company considering
the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
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Standards on Auditing prescribed under Section 143(10)of the Companies Act, 2013,to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures
to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement including the assessment of the risks ofmaterial misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies have, in all material
respects, an adequate internal financial controls system over financial reporting and
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such internal financial controls over financial reporting were operating effectively as at
31st March, 2018 based on the internal controls over financial reporting criteria
established by the company considering the essential components of internal c~ntrols
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i)of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it
relates to the Subsidiary Company, is based on the corresponding report of the auditor
of such Company.

For S Ramanand Aiyar & Co
Chartered Accountants
(Firm Regn No 000990N)

Dated so-May, 2018
114F/1DSelimpur Road
Kolkata 700031

Sd/-
Ravi Kumar Venkatesan

Partner
Membership No. 052145
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BALANCE SHEET AS AT 31ST MARCH. 2018 (CONSOLIDATED)

Note As At 31-3-2018 AS At 31-3-2017
No RS. RS. RS. RS..•

I. ASSETS

(1) Non Current Assets
(a) Property, Plant & Equipment 2 16,20,85,296 16,20,85,296
(b) Capital Work In Progress 1,56,16,798 1,40,35,369
(c) Intangible Assets

(d) Financial Assets

(i) Investments 3 39,50,000 39,50,000
(ii) Other Financial Assets

(e) Non-Current Tax Assets (net) 4 3,61,02,441 3,61,02,441
(f) Deferred Tax Assets (net)

(g) Other Non-Current Assets 5 2,96,466 2,48,305

Total Non Current Assets 21,80,51,001 21,64,21,411
(2) Current Assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables 6 9,61,229 9,61,229
(iii) Cash and Cash Equivalents 7 2,54,577 4,42,824
(iv) Bank Balances other than

(iii) above

(v) Other Financial Assets 8 1,71,61,225 1,69,84,785
(c) Other Current Assets 9 9,89,503 8,00,709

Total Current Assets 1,93,66,534 1,91,89,547

TOTAL ASSETS 23,74,17,535 23,56,10,958
II. EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital 10 9,80,89,000 9,80,89,000
(b) Other Equity 11 9,90,82,934 9,89,72,565
(c) Non Controlling Interest 65,344 65,529

Total Equity 19,72,37,278 19,71,27,094
(2) Liabilities

Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings 12 3,67,93,991 3,58,00,000
(ii) Other Financial Liabilities

(b) Provisions

(c) Other Non Current Liabilities

Total Non Current Liabilities 3,67,93,991 3,58,00,000
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Current Liabilities

(a) Financial Liabilities

(i) Borrowings ..
(ii) Trade Payables

(iii) Other Financial Liabilities

(b) Provisions

(c) Current Tax Liabilities (net) 13 90,000 -
(d) Other Current Liabilities 14 32,96,266 26,83,864

Total Current Liabilities 33,86,266 26,83,864

Total Liabilities 4,01,80,257 3,84,83,864

TOTAL EQUITY AND LIABILITIES 23,74,17,535 23,56,10,958

See accompanying notes forming a part of the financial statements
In terms of our report attached

For and on behalf of the Board

CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner SdJ-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

SdJ-
JAI KUMAR SHARMA

Director
Din-06879084

For & on behalf of
S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N) SdJ-

SADASHIVAN ARJUN SWAMY
CFO

PAN: BTJPS3329B

SdJ-
SANJAY KUMAR JHA

Director
DIN: 03422655Dated 30th May, 2018

Kolkata 700 031
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

••Y/E Y/E
PARTICULARS Note 31/03/2018 31/03/2017

No Rs. Rs.
Income
I Revenue from Operations - -
II Other Income 15 21,86,638 21,49,771

III Tota! Revenue [I + II] 21,86,638 21,49,771

IV Expenses
Employee Benefit Expenses 2,64,419 5,75,000
(Salary, wages and Bonus)
Finance Cost 16 21,101 -
Other Expenses 17 16,66,726 13,59,960

TOTAL Expenses [IV] 19,52,246 19,34,960

V Profit Before Tax [III-IV] 2,34,392 2,14,811
VI Tax Expenses

Current Tax 90,000 -
Earlier Year Tax 34,208 -
Deferred Tax - -

1,24,208 -

vn Profit for the Year [V-VI] 1,10,184 2,14,811
VIII Other Comprehensive Income

Items that will not be reclassified to profit or loss:
- Equity Instrument through Other
Comprehensive Income

- Remeasurement of defined benefit plan
- Income tax relating to items that will not be
reclassified to profit or loss

Tota! Other Comprehensive Income [VIII] - -
IX Total Comprehensive Income for the Year [VII+VIII) 1,10,184 2,14,811
X Earming as per Equity Share (Face Value Rs. 10/- each)

- Basic 0.01 0.02
- Diluted 0.01 0.02

See accompanymg notes forming a part of the financial statements
In terms of our report attached

For and on behalf of the Board
CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner Sd/- Sd/-

JAI KUMAR SHARMA
Director

Din-06879084

GANESH KUMAR SINGHANIA
For & on behalf of
S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N)

Managing Director
Din-01248747

Dated 30th May, 2018
Kolkata 700 031

Sd/-
SADASHIVAN ARJUN SWAMY

CFO
PAN: BTJPS3329B

SdI-
SANJAY KUMAR JHA

Director
DIN : 03422655
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Notes Fanning Part of The Balance Sheet and the Profit and Loss Account
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PARTICULARS ASAT ADDITIONS DEDUCTIONS ASAT ASAT FOR THE ADJUSTMENTS ASAT ASAT ASAT

01 April 2017 31 March 2018 01 April 2017 PERIOD 31 March 2018 31 March 2018 31 March 2017
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

TANGIBLE ASSETS (OWNED/
"

Land 16,20,85.296 16,20,85,296 16,20,85,296 16,20,85,296

TOTAL 16,20,85,296 16,20,85,296 16,20,85,296 16,20,85,296

Previous year 16,20,85,296 16,20,85,296 16,20,85,296 16.20,85,296
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SQUARE ~OUR PROJECTS INDIA LIMITED
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Notes Forming Part of The Balance Sheet and the Profit and Loss Account

As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Ap",2016
Rs Rs Rs

Note 3: Non Current Assets • Investments
Unquoted
21400 (PlY 128400) Fully Paid Equity Shares of
Square four Asset Management & Reconstruction Co. Pvt LId' 12,84,000 12,84,000 12,84,000
266600 (PlY 266600) Fully Paid Equity Shares of
Square four Housing & Infrastruclure Development Pvt LId" 26,66,000 26,66,000 -

39,50,000 39,50,000 12,84,000

Notes.
'Due to amalgamation of Mangalnayak Merchants Pvt LId with Squarefour Asset Management & Reconstruction Co Pvt LId 128400 shares
previously held in Mangalnayak Merchants Pvt LId have been converted into 21400 shares of Squarefour Asset Management & Reconstruction
Co Pvt Ltd, the exchange ratio being 1 share for every 6 shares held.
"Due to a scheme of amalgamation passed by Calcutta High Court dated 2811112016 the name of the company Overflow Tradelink Pvt Lldhas
been changed to Squarefour Housing & Infrastructure Development Pvt Lid and Overflow Tradelink Pvt LId is no longer a subsidialY of
Squarefour Projects India Lid as the percentage of shareholding has been reduced due to the amalgamation.

As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
Rs Rs Rs

Note 4: Non Current Assets (netl
Advance against Property:
Bholebaba Suppliers Pvt Lid 45,00,000 45,00,000 45,00,000
Stepan Commotrade Pvt LId 1,30,00,000 1,30,00,000 1,30,00,000
Creative Fiscal Services Ltd. 1,85,00,000 1,85.00,000 1,85.00,000
Security Deposit 1,02,441 1,02,441 1,02.441

Total 3,61,02,441 3,61,02,441 3,61,02,441

Note 5: Other Non Current Assets (netl
Income Tax paid I TDS Receivable 2,96,466 2,48,305 2,29,632

Total 2,96,466 2,48,305 2,29.632

Note 6: Trade Receivables
(Unsecured considered goodl
Outstanding for more than 6 months 9,61,229 9,61,229 9,61,229
Others . -

Total 9,61,229 9,61,229 9,61,229

Note 7: Cash and Cash Equivalents
Balances with banks;
With Schedule Bank in Current Account 48,151 2,18,135 85,821
Cashin Hand 2,06,426 2.24,689 1,69,966

To/al 2,54,577.00 4,42,824 2,55.787

Note 8: Current Assets· Other Financial Assets
(Unsecured Considered Good)
Inter-Corporate Deposit:
BRC Construction Co Pvt Lid 4,38,226
Square four Housing & Infrastructure Developthent Pvt.Ltd. 1,50,15,689 1,45,78,173
(Previously known as Overflow Tradelink Pvt.Ltd.)
Saurabh Management Pvt Lid 21,45,536 19,68,386 18,20,894

Total 1,71,61,225 1,69,84,785 18,20.894

Note 9: Other Current Assets
Deposits 2,00,709 2,00,709 2,00,709
Other Advances 6,00,000 6,00,000 6,00,000
Input Tax Credit 1,88,794 -

Total 9,89,503 8.00,709 8,00.709
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Notes Forming Part of The Balance Sheet and the Profit and Loss Account

0\
C1J

Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
No. of Shares AmountRs. No. of Shares AmountRs. No. of Shares AmountRs.

Note: 10 Equity Share Capital
(a) Authorised:
Equity shares of Rs. to/- each 1,00,00,000 10,00,00,000 1,00,00,000 tO,OO,OO,OOO 1,00,00,000 10,00,00,000

1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
(b) Issued Equity Share Capital
Equity shares of Rs. 10/- each - 99,70,000 9,97,00,000 99.70,000 9,97,00,000 99,70,000 9,97,00,000

99,70,000 9,97,00,000 99,70,000 9,97,00,000 99,70,000 9,97,00,000
(c) Issued, Subscribed and Paid up Equity Share Capital ·

Equity shares of Rs. 10/- each 98,08,900 9.80,89,000 98,08,900 9,80,89,000 98.08,900 9,80,89,000
98,08,900 9,80,89,000 98,08,900 9,80,89,000 98,08,900 9,80,89,000 •

A. Reconciliation of the number of equity shares issued and amount outstanding at the beginning and at the end of the reporting year:
Equity Share Capital ·

Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
•

No. of Shares Amount Rs. No. of Shares AmountRs. No. of Shares AmountRs.
Issued, Subscribed and Paid up equity shares

I

Shares and Share Capital outstanding at the beginning of the year 98,08,900 9.80,89.000 98,08,900 9,80,89,000 98,08,900 9,80,89,000
Add: Shares and Share Capital issued during the year - - - -
Shares and Share Capital outstanding at the end of the year 98,08,900 9,80,89,000 98,08,900 9,80,89,000 98,08,900 9,80,89,000 .
B. The details of equity shareholders holding more than 5 % of the aggregate equity Shares: ·

Equity Share Capital
••Particulars As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016
·

No. of Shares % Holding No. of Shares % Holding No. of Shares % Holding
Anita Singhania 35,89,412 36.60% 35,89,412 36.60% 35,89,412 36.60%
Ganesh Kumar Singhania 34,95,572 35.60% 34,95,572 35.60% 34,95,572 35.60%
E. Disclosure of rights, preferences and restrictions attached to equity shareholders
The Company has is~ued only one class of equity shares having a par value of Rs 10/-. Each holder of equity shares is entitled to one vote per share. Dividends, declared in Indian
Rupees, and when proposed by the Board of Directors is subject to the approval of the shareholders at the Annual General Meeting, except in the case of interim dividend, if any. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company. The distribution will be in proportion to the number of equity
shares held by the share holders ••
D. The Company had made a preferential allotment of shares aggregating Rs 4,00,00,000/- in the financial year 2010-11 for their proposed venture into the hospitality business. Pending
receipt of certain ap'provals and completion of certain formalities, an aggregate amount of Rs 3,89,00,000/- of the proceeds of the said issue have been advanced against purchase of
properties. which would be utilized by the Company for its proposed venture in the hospitality business.
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SQUARE FOUR PROJECTS INDIA LIMITED
REGD. OFFICE: 238A, A.J.C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

Notes Formina Part of The Balance Sheet and the Profit and Loss Account

As at 31 Mar 2018 As at 31 Mar 2017 As at 01 Apr 2016

Note 11 : Other Equitv ••
Capital Reserve Account 93,28,000 93,28.000 93,28,000
Capital Reserve on Consolidation 14,41,79,601 14,41,79.601 14,41.79,601
Relained Earnings:
Opening Balance (5,45,35,036) (5,47,49,924) (5,50.89,675)
Add Profit/Loss for the year 1,10,184 2,14,811 3,39.732

(5,44,24,852) (5.45,35,113) (5,47.49,943)
Less: Transferred to Non Controlling Interest (185 (77) (19)

(5,44,24,667) (5,45,35,036) (5,47.49,924)
Total 9,90,82,934 9,89.72,565 9.87,57,677

Note 12 : Non Current Liabilities - Borrowings

Unsecured Loans: 1,88,17,324
Mechano Paper Machines LId. 3,58,00,000 3,58,00,000 1,98.00,000
Square Four Asset Management and Reconst (P) LId 9,93,991 21,09.252

Total 3,67,93,991 3,58,00,000 4,07,26,576

Note 13 : Current Tax Liabilities (netl
Provision for Income tax for the CUI rent year 90,000

Total 90,000

Note 14 : Other Current Liabilities
Credit Balance-Sundry Debtors 52,758 52,758 52,758
Statutory Dues 76,901 1,04,351 2,81.603
TDS Payable 12,000 11,500 10.772
Professional Tax Payable 15,000 15,240 15,220
Liabilities for Expenses 14,09,690 12,27,215 10,66.989
Other Liabilities 17,29,917 12,72.800 1,62,960

Total 32,96,266 26,83,864 15.90.302

For the year ended For the year ended
31-03·2018 31-03-2017

Note 15: Other Income
interest Income 21,86,638 21.40,976
Interest on Income Tax Refund 8.795

Total 21,86,638 21.49.77,1

Note 16: Finance Cost
Interest on Unsecured Loan 21,101

Total 21,101

Note 17: Other Expenses
Factory Maintenance 84,000 78,000
Advertisement 33,724 29,880
Audit Fees 61,300 63,325
AGM Expenses 7,575
Bank Charges 57
Filing Fees 18,615 12,675
General Expenses 33,170 11,604
Legal Expenses 4,860
Listing Fees 2,87,500 2,29,000
Postage & Telegraph 16,700 15,281
Printing & StationelY 62,000 62,000
Professional Fees 5,35,600 4.78,041
Interest On late deposit of TDS 102 318
Rates & Taxes 1,31,590 1,31,590
Security Guard Expenses 2,62,967 1,15,000
Subscription fees 1,000
Website maintenance expense 7,750 11.750
Annual charges of CDSIL 27,056 25.763
Annual charges of NSDIL 43,126 42,435
Regislrar Fee 24,814 29,587
Professional Tax 2,500 5,000
Interest on late payment of P Tax 40 364
Travelling Expenses 29,312 9,715

Total 16,66,726 13.59,960
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SQUARE FOUR PROJECTS INDIA LIMITED
(Formerly Essen Supplements India Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MAR 2018

31st Mar 2018 31sf Mar 2017
A CASH FLOW FROM OPERATION ACTIVITIES

Net Profit before tax 2,34,392 2,14,811
Adjustment for:
Depreciation
Preliminary Expenses written off
Loss on Sale Property, Plant & Equipment
Operating Profit/Loss before Working Capital Changes 2,34,392 2,14,811
Adjustments for Changes in Working Capital
(Increase) / Decrease in Trade Receivables .
(Increase) / Decrease in Inventories
(Increase) / Decrease in Other Non Current and Current Assets (4,47,603) 3,29,785
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other Non Current and Current Liabilities 6,12,402 12,68,486
Changes in Working Capital 1,64,799 15,98,271
Cash(used in)/ generated from operating activities 3,99,191 18,13,082
Income Tax Payments
Net Cash(used inY from Operating Activities 3,99,191 18,13,082

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment .

Capital Work in Progress (15,81,429) (15,51,514)
Proceeds from sale of Property, Plant & Equipmenl
(Purchase) / Sale of Non-Current Investments (net)
Net Cash(used inY from Investing Activities (15,81,429) (15,51,514)

C CASH FLOW FROM FINANCING ACTIVITIES
Borrowings taken / (repaid) (net) 9,93,991 .
Proceeds from preferential share allotment
Proceeds from Calls in arrears paid during the year
Net Cash(used in)/from Financing Activities 9,93,991 .

Net increase in cash and cash equivalents (1,88,247) 2,61,568

Opening Cash and Cash equivalents 4,42,824 1,81,256
Closing Cash and Cash equivalents 2,54,577 4,42824

See accompanying notes forming a part of the financial statements
In terms of our report attached

For and on behalf of the Board

CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner Sd/-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

Sd/-
JAI KUMAR SHARMA

Director
Din-06879084For & on behalf of

S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N) Sd/-

SADASHIVAN ARJUN SWAMY
CFO

PAN : BTJPS3~29B

Sd/-
SANJAY KUMAR JHA

Director
DIN : 03422655Dated so- May, 2018

Kolkata 700031
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NOTE 1: Accounting Polices

a) Corporate Information.
••Square Four Projects India Limited (Formerly Essen Supplements India Ltd) (the

'Company') is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act, 1956. The Company's main objects, vide
amendment to the Memorandum of Association by a special resolution dated 3rd

August, 2012, are inter-alia, development of infrastructure and real estate.

Significant Accounting Policies

b) Statement of Compliance

On 16 February 2015, the Ministry of Corporate Affairs notified the Companies
(Ind ian Accounting Standards) Rules, 2015. The Rules specify the Indian Accounting
Standards (Ind AS) to certain class of companies and sets out the date of applicability.
Square Four Projects India Limited (formerly known as Essen Supplements India
Limite d), being a listed Company with net worth of less than Rs. 500 Crores, for
whom Ind AS is applicable in Phase II as defined in the said notification, is required
to apply the standards as specified in the Companies (Indian Accounting Standards)
Rules, 2015.

The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified under the Companies (Indian Accounting Standards)
Rules, 2015. Upto the year ended March 31,2017, the Company prepared its financial
statements in accordance with the requirements of the Standards specified in the
Companies (Accounting Standards) Rules, 2006 (as amended) ("Previous GAAplI

).

These are the Company's first Ind AS adopted financial statements. The date of
transition to Ind AS is April 1, 2016. Refer Note 51 for the details of first-time adoption
exemptions availed by the Company. In accordance with Ind AS 101 First-time
Adoption of Indian Accounting Standard, the Company has presented a
reconciliation of Shareholders' equity as at March 31,2017 and April 1, 2016 and of
the comprehensive net income for the year ended March 31, 2017 and April 1,2016
from the presentation of financial statements under Previous GAAP to Ind AS.

c) Basis of Accounting.

The Financial Statements have been prepared under the historical cost convention
on an accrual basis, The accounting policies applied by the Company are consistent
with those used in the previous year. All the assets and liabilities have been classified
as current or non-current as per the Company's normal operating cycle and other
criteria set out in Revised Schedule III to the Companies Act, 2013 read with General
Circular 8/2014 dated April 4, 2014, issued by the Ministry of Corporate Affairs.
Mercantile system of accounting is generally followed except for income on account
of insurance and other such claims receivable which are accounted for only on
receipt basis on account of uncertainties.

The accounts for the relevant year have been prepared on a going concern basis
though the operations have been suspended and almost all the fixed assets of the
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Company have been disposed of. The promoters of the Company have brought in
fresh equity capital in an earlier year and the Company has initiated steps for
obtaining relevant permissions from the concerned statutory bodies for embarking
on new projects. .•

d) Current/Non Current Classification:

Any asset or liability is classified as current if it satisfies any of the following
conditions:

i. the asset/liability is expected to be realized/settled in the Company's normal
operating cycle;

ii. the asset is intended for sale or consumption;

lll. the asset/liability is held primarily for the purpose of trading;

IV. the asset/liability is expected to be realized/settled within twelve months
after the reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least twelve months after the reporting date;

vi. in the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the
Company has ascertained its normal operating cycle as twelve months. This is based
on the nature of services and the time between the acquisition of assets or inventories
for processing and their realization in cash and cash equivalents.

e) Basis of Consolidation

The consolidated financial statements comprises the financial statement of Square
Four Projects Limited ('the Company'), and its subsidiary/asscoaites as at March
31,2017. Control is achieved when the Group is exposed, or has rights, to variable
returns from its involvement with the investee and has the ability to affect those
returns through its power over the investee. Specifically, the Group controls an
investee if and only if the Group has:

(A) Power over the investee (i.e. existing rights that give it the current ability to
direct the relevant activities of the investee)

(B) Exposure, or rights, to variable returns from its involvement with the investee,
and (iii) The ability to use its power over the investee to affect its returns.
Generally, there is a presumption that a majority of voting rights result in
control. To support this presumption and when the Group has less than a
majority of the voting or similar rights of an investee, the Group considers
all relevant facts and circumstances in assessing whether it has power over
an investee, including:
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(i)

(ii)

(iii)

(iv)

The contractual arrangement with the other vote holders of the investce.

Rights arising from other contractual arrangements.

The Group's voting rights and potential voting rights.

The size of the group's holding of voting rights relative to the size and
dispersion of the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements
of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of
during the year are included in the consolidated Ind AS financial statements from
the date the Group gains control until the date the Group ceases to control the
subsidiary.

Consolidated Ind AS financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances. If amember
of the group uses accounting policies other than those adopted in the consolidated
Ind ASfinancial statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that group member's financial statements in
preparing the consolidated Ind AS financial statements to ensure conformity with
the group's accounting policies. The financial statements of all entities used for the
purpose of consolidation are drawn up to same reporting date as that of the parent
company, i.e., year ended on March 31.When the end of the reporting period of the
parent is

different from that of a subsidiary, the subsidiary prepares, for consolidation
purposes, additional financial information as of the same date as the financial
statements of the parent to enable the parent to consolidate the financial information
of the subsidiary, unless it is impracticable to do so.

f) Consolidation Procedure

a. Subsidiary and Asscoisates:

(i) Combine like items of assets, liabilities, equity, income, expenses and cash
flows of the parent with those of its subsidiary. For this purpose, income and
expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated Ind AS financial statements at the
acquisition date.

(ii) Offset (eliminate) the carrying amount of the parent's investment in
subsidiary and the parent's portion of equity of subsidiary. Business
combinations policy explains how to account for any related goodwill.

(iii) Eliminate in full intra-group assets and liabilities, equity, income, expenses
and cash flows relating to transactions between entities of the group (profits
or losses resulting from intragroup transactions that are recognised in assets,
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such as inventory and fixed assets, are eliminated in full). Intragroup losses
may indicate an impairment that requires recognition in the consolidated
financial statements. Ind AS - 12 "Income Taxes" applies to tepporary
differences that arise from the elimination of profits and losses resulting
from intragroup transactions. '

Profit or loss and each component of other Comprehensive Income (OCI) are
attributed to the equity holders of the parent of the Group and to the non-controlling
interests, even if this results in the non-controlling interests having a deficit balance.
When necessary, adjustments are made to the financial statements of subsidiaries
to bring their accounting policies into line with the Group's accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows
relating to transactions between members of the Group are eliminated in full
on consolidation. '

A change in the ownership interest of a subsidiary, without a loss of control, is
accounted for as an equity transaction. If the Group loses control over a subsidiary,
it:

(i) Derecognises the assets (including goodwill) and liabilities of the subsidiary.

(ii) Derecognises the carrying amount of any non-controlling interests.

(iii) Derecognises the cumulative translation differences recorded in equity.

(iv) Recognises the fair value of the consideration received.

(v) Recognises the fair value of any investment retained.

(vi) Recognises any surplus or deficit in profit or loss.

(vii) Reclassifies the parent's share of components previously recognised in OCI
to profit or loss or retained earnings, as appropriate, as would be required if
the Group had directly disposed of the related assets or liabilities.

g) Use of Estimates

The preparation of the consolidated financial statements in conformity with the
generally accepted accounting principles requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and the disclosures
relating to contingent assets and liabilities as on the date of financial statements
and the reported amount of revenues and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from these
estimates. '

h) ,Operating \=ycle .

Based on the nature of business the time between the acquisition of assets for the
purpose of thebusiness and their realization in cash and cash equivalents. the
Company has ascertained its operating cycle "as 12 months for the purpose of
classification of its assets and liabilities as current and non current.
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i) Retirement Benefit:

Currently, there is no employee in the company, who has been working since the
last 5 years in continuous service. Hence, no provision is required for gratuity ..•

j) Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings p~r share.
and the weighted average number of equity shares which could have been Issued
on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted:
for the proceeds receivable had the shares been actually issued at fair value (i.e.
average market value of the outstanding shares). Dilutive potential equity shares
are determined independently for each period presented. The number of equity.
shares and potentially dilutive equity shares are adjusted for share splits / reverse
share splits and bonus shares, as appropriate. .

k) Investments

a. CLASSIFICATION: -Investments are classified into the following category:

Long Term Investments: All Investments in Securities, where such
investments are intended (at the time of purchase or acquisition thereof) to
be held for a period exceeding one year, are classified as Long-Term
Investments. Investments which are intended to be held for a period of less
than one year are classified as Short-Term investments. Amounts paid
towards shares purchased pending completion of transfer formalities and
receipt of share certificates are shown as advance against purchase of shares.

b. VALUATION:

Long Term Investments are valued at cost. No provision is made for drop in
the value of investments unless such reduction in value is permanent in
nature.

1) Property, Plants and Equiment and Depreciation on Property, Plant and
Equipment . . ~

Property, Plant and Equipment are stated at their historical cost less depreciation.
Depreciation is provided on original cost of Property, Plant and Equipment on the
straight-line method at the rates prescribed in Schedule II to the Companies Act,
2013. ..
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m) Inventories

Inventories are valued as follows:

Raw Materials, Stores and Spares and

Packing Materials

Finished Goods and other Products
cost whichever is lower

Provision is made for obsolete, slow moving and defective stocks, wherever
necessary.

However, the Company did not have any stocks of finished goods, raw materials,
stores and spares and packing materials as at 31'1 March, 2018.

n) Cash and Cash Equivalents (for purposes of cash flow statement)

Valued at cost or net reali~able

Value whichever is lower.

Valued at net realisable value or

Cash comprises cash on hand and demand deposits with Bank. Cash equivalents
are short term balances (with an original maturity of 3months or less from the date
of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

0) Cash Flow Statement

Cash flows are reported using indirect method whereby profit/loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company
are segregated based on the available information.

p) Revenue Recognition:

Revenue in respect of sale of products is recognized at the point of despatch to the
customers. In respect of other income, including income from commodity
transactions, interest income and brokerage and commission, the same is accounted
for on an accrual basis using the time proportion method. All expenses are accounted
for on an accrual basis, except statutory payments which are accounted for as and
when paid.

q) Taxation:

Tax expense comprises of current and deferred tax.

Current Tax:

Current income tax is ascertained on the basis of assessable profits computed in
accordance with the provisions of the Income tax Act, 1961

Deferred Tax: ~

Deferred tax is recognized on timing differences being the difference between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
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using the tax rates and tax laws enacted or subsequently enacted as on the reporting
date. Deferred tax liabilities are recognized for all timing differences. Deferred tax
assets are recognized for timing differences as well as for unabsorbed carry forward
losses and depreciation, if any, only if there is virtual certainty that there will be
sufficient future taxable income available to realize the assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set
off. Deferred tax assets would be reviewed at each Balance-Sheet date for. their
realisability.

r) Retirement Benefit:

Currently, there is no employee in the company, who has been working since the
last 5 years in continuous service. Hence, no provision is required for gratuity.

s) Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be outflow of resources. Contingent Liabilities are not
recognised, but are disclosed in the notes. Contingent assets are neither recognised
nor disclosed in the financial statements.

t) Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) by the.weighted average
number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued
on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted
for the proceeds receivable had the shares been actually issued at fair value (i.e.
average market value of the outstanding shares). Dilutive potential equity shares
are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits I reverse
share splits and bonus shares, as appropriate.

u) Application of new and revised Ind AS

All the. Indian Accounting Standards issued and notified by the Ministry of
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015
(as amended) till the financial statements are authorised have been considered in
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preparing these financial statements. There are no other Indian Accounting
Standards that has been issued as of date but was not mandatorily effective.

Recent Standards notified but not effective: .•

Ind AS 115- "Revenue from Contracts with Customers":

On 28 March 2018, the Ministry of Corporate Affairs (MCA), notified Ind AS 115,
Revenue from Contracts with Customers, as part of the Companies (Indian
Accounting Standards) Amendment Rules, 2018. The new standard is based on
IFRS15,Revenue from Contracts with Customers. The standard is effective for the
accounting periods commencing on or after 1April 2018.

Ind AS 115replaces Ind AS 11Construction contracts and Ind AS 18Revenue. The
core principle of Ind AS 115is that an entity recognises revenue to depict the transfer
of goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. This
core principle is delivered in a five-step model framework:

Identify the contract(s) with a customer - assess whether the contract is
within the scope of Ind AS 115. 'Customer' has now been defined.

Identify the performance obligations in the contract - determine whether
the goods and services in a contract are distinct.

Determine the transaction price - transaction price will include fixed,
variable and non cash considerations.

Allocate the transaction price to the performance obligations in the
contract - allocation based on a stand-alone selling price basis using
acceptable methods.

Recognise revenue when (or as) the entity satisfies a performance
obligation - i.e. recognise revenue at a point in time or over a period of
time based on performance obligations.

v) Critical Accounting judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statements in conformity with Ind AS requires
management to make judgements; estimates and assumptions that affect the
application of accounting policies and the reported amount~ of assets, liabilities,
income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that require a material
adjustment to the carrying value of assets or liabilities affected in future periods.

\

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

1nformation about significant areas of estimation uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the amounts
recognised in Financial Statements is included in the following notes:
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w) Determination of functional currency:

Currency of the primary economic environment in which the Company operates
(lithe functional currency") is Indian Rupee (INR~in which the company primarily
generates and expends cash. Accordingly, the Management has assessed its
functional currency to be Indian Rupee (INR).

18. Contingent Liabilities

Amount in Rupees)

S1. No. Particulars
As on

31.03.2018
As on

31.03.2017

1. Contingent Liabilities
(not provided for) in respect of:

Claims against the company not
acknowledged as debts
Income TaxMatters 27,63,586 27,63,586

The Company has received a favourable order dated 14thDecember, 2011
allowing the appeal preferred by the Company for quashing the Income Tax
Demand raised by the Department, including interest and penalty.

2. Estimated amount of contracts Nil Nil
remaining to be executed on
capital account (net of advances)

19. Amount Paid to Auditors

i) Audit Fees

ii) For other Services

Year ended Year ended
31.03.2018 31.03.2017

61,300 60,250

5,310 4,675

76,610 64,925

Other Notes :

20. BalanceofSundry Debtors, Sundry Creditors, Deposits and Advances are subject
to confirmation and reconciliation. However, in the opinion of the Management,
the sundry debtors and loans and advances are considered good and
recoverable. Amounts, if any, which may not be recovered would be written off
in the books in such year the same are determined as non-recoverable by the
Management.

21. No provision for current income tax (including Minimum Alternate Tax) has
been made in view of the carried forward losses, including unabsorbed
deprecia tion.

22. ACITHyderabad has issued to the company an Order cum Demand notice for
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penalty amounting to Rs.27,63,586/-under section 271 (1)( c )of the Income Tax
Act, 1961, relating to the Assessment year 2004-05. The company has preferred
an appeal before the Appellate Tribunal at Hyderabad in April, 2011 against
the said Order. The Company has received a favourable judgement dated 141h
December, 2011. However, since there is a possibility of the matter being further
appealed by the Department, the figure continues to be shown under contingent
liability.

23. Since the company did not have any employee during the financial year ended
31sl March, 2018 for a continuous period of over 5 years, the provisions of AS15
relating to gratuity provision is not applicable. Also, leave salary is accounted
for during the year, if applicable.

24. Based on the information/documents available with the company, there are no
dues to Micro, Small and Medium Enterprises as defined in the Micro, Small
and Medium Enterprises Development Act, 2006 as at March 31, 2018.

25. Impairment/loss of Assets - Since the Company does not have any significant
assets other than freehold land, the provisions of AS 28 relating to impairment
of Assets is not applicable for the relevant year. Also, in the opinion of the
Management, the current assets, loans and advances are fully recoverable and
no losses are anticipated.

26. Disclosure as per Section 186 of the Companies Act 1963:

The details of loans, guarantees and investments under Section 186 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its
Powers) Rules, 2014 are as follows:

(i) Details of Investments made are given in Note 6

(ii) Details of loans given by the Company'are as follow:

Name of the Party Relationship Amt as on Amt as on Amt as on
, 31/03/2018 31/03/2017 01/04/2016

BRC Construction Co Subsidiary 1,50,15,689 1,45,78173 16,21,500
Pvt. Ltd.

Square four Housing ~ Related Party 1,50,15,689 1,45,78173 16,21,500
Infrastructure
Development
Pvt. Ltd. (Previously
known as Overflow

_CI<

Tradelink Pvt. Ltd.)

There are no guarantees issued by the Company in accordance with Section 186 of the
Companies Act, 2013 re~d ,~ith rules issued thereunder.
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27. Disclosure as per Regulation 53(F) of SEBI (Listing Obligations and Disclosure
Requirements) regulations

Name of the Party Relationship As on 31-Mar-2018 As on 31-Mar-201'
No. of Shares Amount in No. of Shares Amount in

Rs. '000 Rs. '000

---- NIL -----

Investment in the shares of the Company by the above parties

28. Basic and Diluted earnings per share

2017-18 2016-17

A-Basic

i. Number of Equity Shares at the beginning of the year 98,08,900 98/08,900

11 Number of Equity Shares at the end of the year 98,08,900 98,08,900
... Weighted Average Number of Shares during the year 98,08,900 98,08,900111

iv Face Vale of each Equity Share (Rs) 10.00 10.0Q

v Profit after Tax Available for Equity Shareholders (Rs) 1,10,184 2,14,81

vi Basic Earnings per share (Rs) (v/iii) 0.01 0.02

B-Diluted i

i Number of Dilutive Potential Shares 98,08,900 98,08,900

ii Diluted Earnings per share (Rs) (Same as A vi above) 0.01 0.02

29. Details of Income and expenditure in foreign currency:

Particulars Year ended \ Year ended
31.03.2018 31.03.2018

CIF VALUE OF IMPORTS

'Capital Goods Nil Nil
Trading G09dS Nil Nil

Raw Material Imported Nil Nil

EXPENDITURE IN FOREIGN CURRENCY Nil Nil
EXPORT SALES

Sale Proceeds Nil Nil
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30. 0 Related party Disclosure: Details of transactions with related parties as per AS
18:

1 Individuals exercising significant Sanjay Kumar Jha, Director
~

influence Jai Kumar Sharma, Director
Gan esh Kumar Singhania, Managing
Director

2 Relatives of the above None associated with the Company

3 Entities in which persons listed in 1 Sanjay Kumar Jha (as Director):
and 2 exercise significant influence Mechano Paper Machines Ltd (as Additiona

Director); Highpoint Vintrade Pvt Ltd; Hilife
Commosales Pvt Ltd; Stylish Mechants Pv
Ltd; Littlestar Securities Pvt Ltd; Astha
Nirman Pvt Ltd; Victory Tradecom Pvt Ltd
Jai Kumar Sharma (as Director): Yodeva
Foams Pvt Ltd, Ratnagiri Engg Pvt Ltd,
Dalhousie Square Medical and Research
Centre Pvt Ltd, BRC Construction Co Pvt
Ltd, Avorik Marketing Pvt Ltd, Captive
Merchants Pvt Ltd, Armco Commercial
Systems Pvt Ltd, Rajgold Vinimoy Pvt Ltd,
Simran Suppliers Pvt Ltd, Linkwise Dealer
Pvt Ltd, Subhashri Dealer Pvt Ltd, Amulay
Mercantile Pvt Ltd, Highlight Dealer Pvt
Ltd. Seema Cloth House Pvt Ltd, Sylvan
Comml Pvt Ltd, Techno Banque (India) Pvt
Ltd.
Ganesh Kumar Singhania (as Director):
Yodeva Foams Pvt Ltd, Ratnagiri Engg Pvt

, Ltd, Calcutta Fan (1995) Pvt Ltd, Dalhousie
, Square Medical and Research Centre Pvt
Ltd, Singhania Developers Pvt Ltd, Square
Four Realtors Pvt Ltd, Ujjwal Barter Pvt
Ltd, Square Four Asset Management and
Reconstruction Co Pvt Ltd, Square Four
Housing & Infrastructure Co Pvt Ltd.'
Ramanlal Madanlal Trading Pvt Ltd, Macro
Telecom Pvt Ltd, G K S Finvest Pvt Ltd,
Sylvan Comml Pvt Ltd, G S""""GlobalProjects
Pvt Ltd, macro Network Pvt Ltd, Square
Four Shipyard & Port Infrastructure Pvt
Ltd, Macro Entertainment Pvt Ltd.

Note: Related party relationship are as identified by the Management and relied upon by the
uditors.
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Related Party Transactions

Individuals BRCConst Square Four
and relatives ruction Co

. ..
Housmg &

exercising PvtLtd Infrastructure
significant Development
control Pvt.Ltd.

Income Nil 12,65,819 ~Nil
(11,29,332)

Expenses Nil Nil Nil

Others Nil Nil Nil

Balances outstanding at the

Year end

Loans and Advances Payable Nil Nil NIL

Loans and Advances Nil 150,15,689 NIL
Receivable (1,45,78,173)

Investment in Group 26,66,000 12,84,000
Companies (26,66,000) (12,84,000)

Corporate Guarantees Nil Nil Nil
Given (shown as contingent
liability)

(Figures in Parenthesis relate to the previous financial year)

Figures for the previous year in respect of Square Four Housing & Infrastructure
Development Pvt Ltd relate to Overflow Tradelink Pvt Ltd. Also figures for the previous
year in respect of Square Four Asset Management & Reconstruction Pvt Ltd relate to
Mangalnayak Merchants Pvt Ltd. (refer Note No 6).

31. Previous year's figures have been regrouped and rearranged wherever necessary.

32. Figures have been rounded off to the nearest Rupee.

For and on behalf of the Board
CA. Ravi Kumar Venkatesan
Membership No. 52145
Partner SdJ-

GANESH KUMAR SINGHANIA
Managing Director

Din-01248747

SdJ-
JAI KUMAR SHARMA

Director
Din-06879084For & on behalf of

S RAMAN AND AIYAR & CO
Chartered Accountants
(Regn No 000990N) SdJ-

SADASHIVAN ARJUN ~WAMY
CFO

PAN: BTJPS3329B

SdJ-
SANJAY KUMAR JHA

Director
, DIN: 03422655

Dated so- May, 2018
Kolkata 700 031
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FORMAOC-l

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014) "'

Statement containing salient features of the financial statement of subsidiaries/
associate companies/joint ventures

Part /IN': Subsidiaries

Name of the subsidiary BRC Construction Company
Private Limitated

3. Reporting period for the subsidiary Same as Holding Company -
concerned, if different from the holding 01April, 2017 to 31March, 2018
Company's reporting period

4. Reporting currency and Exchange rate as Indian Rupee
on the last date of the relevant Financial
Year in the case of foreign subsidiaries

5. Share capital Rs. 22,32,000

6. Reserves & surplus Rs.14,36,16,632

7. Total Assets Rs.19,34,47,103

8. Total Liabilities Rs.19,34,47,103

9. Investments Nil

10. Turnover Nil

11. Profit/(Loss) before taxation (Rs.3,78,541)
,

12. Provision for taxation - Rs.34,208

13. Profit/(Loss) after taxation (Rs.4,12,749)

14. Other Comprehensive Income/(Loss) Nil

15. Total Comprehensive Income /(Loss) (Rs.4,12,749)

16. Proposed Dividend Nil

17. 9/6 of shareholding 99.96%
II. Names of subsidiaries which are yet to Not ~pplicable

commence operations - ~
~ ,. ~

III. Names of associates or joint ventures Not Applicable
which are yet to commence operations
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Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Not Applicable
Companies Act, 2013 related to Associate ••
Companies and Joint Ventures

Names of associates or joint ventures Not Applicable
which are yet to commence operations

Names of associates or joint ventures Not Applicable
which have been liquidated or sold
during the year

For and on behalf of the Board

SdI-
GANESH KUMAR SINGHANIA

Managing Director
Din-01248747

SdI-
JAI KUMAR SHARMA

Director
Din-06879084

Dated 30'hMay, 2018
Kolkata 700 031

SdI-
SADASHIVAN ARJUN SWAMY

CFO
PAN: BTJPS3329B

SdI-
SANJAYKUMAR JHA

Director
DIN : 03422655
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