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WORLDWIDE LEATHER EXPORTS LIMITED

NOTICE
NmumqmmzmmmmmdmhmeLmammﬂmwmrnHm
; thie 28° day of Saptember, 2011 at 3.00 M. a1 Kala Kunj (Basemant Kalamandir), 48 Shakespears Sarani, Kotiata
700017 to transact the lollowing busingsses.
Ordinary Husiness
1. To mcotve, consider and adopt the Audited Balance Shest as a1 31° March, 2011 and the Profit and Loss Account for thae yaar
ended on that date and the report of the Auditors and Directors thereon.
2. To rm-appoint a Direcior in place of Mr. Lalll Chhawchharia who retires by mtation al this Annual General Meeting and being
eligible offers himsalf for reappoinimsent -
1. To re-appaint Auditors and fix thelr remuneration. In this connection, o consider and if thought fit to pass, wilth or without
modification, the folicwing resolufion as an Crdinarny resolution.
“RESOLVED that Massrs B, Chhawchharia & Co., Chartered Accountants, be and are, haraby, appointed as the Statutory Auditors
m‘;ﬂﬂmhhqldumﬂ-unmmmdmwlmmumﬂm“naumumhﬂumhmhgm
Special Baviness
4. ToConsiderand il though fit to pass. with o without modification, the fotiowing resciution as a Ordinary Resolution:
“RESOLVED THAT pursuani to sections 168, 269, 309 & 310, read with Schedule X1l and ather applicable provisions of the
Companies Acl, 1858, including any amendmant themof, consent of tho Company be and ks heraby given io the re-appointmeant
of Mr, Anil Agarwal as Chairman & Managing Direcior of the company for further period of 5 years effectve from 17 October 2011,
on barms and conditions including remunoration as sef oul in the Explanatory Statemant attached io the Notice conmmning this
Meating, & copy wharsal s plsced before this Meeting.™
il) SALARY: Rs.1,00,000pm
(i} ANNUAL PERFORMANCE INCENTIVE:
s may be docidod by tha Board subject o a celling of 100% of saliry.
(i HOUSING:
) The expanditune by the Company on hiing unfumished accommodation will be subjedt io cedling of 50% of tha salary.
b} Freeunfurnishied accommadation in case this Company owna the accommodation,
¢} Incase ihe Company provides no accommodalion, House Rant Alowance subject to the coding laid down in () abave,
The expanditurs incurred by the Company on gas. electricity, water and lurmishings will be valued as per Income Tix Rules, 1962
{(ivIMEDICAL REIMBURSEMENT.
Medical Ingurance lor sall and family. in sddibon, expenses actually incurred for self and family
{v) LEAVE TRAVEL CONCESSION
For salf and family once in year for any destination in india or abroad.
{vi} CLUB FEES: Fees of club subject io @ maximeom of hwo chits may be allowed. The  Company will not pay admission and lifa
mambarship fees.

(v} PERSONALACCIDENT INSURANCE:
Premiurm not io excesd Rs. 1000- per month

vt PROVIDENT FUND:

Coniribution bo Provident Fund as per rules of the Company subject to @ cefling of 10% of satary,

(1) SUPERANNUATION FLIND: :

Conlribution in Provident Fund as par rubes of he Company subjec! to condilion that such contribution fogether with Provident fund
shall nof eccoed 25% of salary as laid down under the Income Tas Rules, 1962

{x) GRATUITY: Payable as perrules of the Company bul not exceeding hall mantha salary for sach complated year of service.

(i) CAR: Facility of carwith drives

(=i} TELEPHONE: Telaphone airesidence

{xiii) LEAVE: Oine month leave for aleven monihs of service. Lesve accumulated but nol availed will not b encashed. Personal
Inng distance calls on Telaphone and use of car lor phivate purpose shall ba billed by the Company o tha Chainman & Managing

{xchv) MINIMUM RENUMERATION: The remuneration aforesaid shall be paid as minimum remunaration in absance of madequicy
of profit for such year.

31" August, 2011

Giiargmon

Regineend Giflcs: By arder of the Bosnd
5-F Everest,

40T, Chowringhes Road,

Kobksts- 700071 Aml Agarwal
(Chamrman & Managing Directos)




WORLDWIDE LEATHER EXPORTS LIMITED

NOTES

I. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself /herself and the proxy need not to be p member of the Company. Proxy [omm duly
filled up and executed must be received at the Registered Office of the Company not less than 48 hours
before the time fixed for meeting.

2. TheRegister of members and the share transfier book shall remain closed on 27" and 28" of September, 2011.

3. Member secking any further information on the business to be transacted at the meeting should write o the | |
company at least 15 days before the date of meeting so as to enable the management to keep the information,
as far as possible, ready at the meeting.

4.  Any change of address may please be notified to the Registrar and Share Transfer Agent M's Beetal
Financinl & Computer Services (P) Lid,, Beetal House, 3 Floor, 99 Madangir Behind Local Shopping
Centre, Near Dada Harsukh Dass Mundin, Mew Delhi- 110062,

5. Members are requested o bring their copres of Annual Report an the meeting as additional copies will not be
circulated in the meeting.

6. Members attending the meeting are requested to bring their Attendance Sll'P& duly filled and deliver the
same at the entrance of the meeting.

7. All the relevant documents mentioned in the in the aforesaid business are available at for inspection at the
Registered Office af the Company during normal o ffice hours,

8. Explanatory statement pursuant to Section 173(2) of the Companies Act, 1956 with respect to special
business 4 s forming part of the notice and annexed hereto,

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956,

Item No. 4
At its meeting held on 317 August, 2011 the Board of Directors resolved to re-appoint Shri Anil Agarwal as
Chairman & Managing Director with effect from 1° October, 2011 on remuneration which is within the
limits specified by Schedule X111 of the Companies Act, 1956, as detailed herein after;

Shiri Anil Agarwal, Chairman & Managing Director, and Ms. Rakhee Agarwal, by viriue of being related to
Shiri Anil Agarwal are concerned or interested in the busingss set out atitem No 4.

31% August, 2011

Ciurgnon

Registered Office: Board

P ey By order of the

46/C, Chowringhee Road,

Kolkatu-T00 071 Anil Agarwal
{Chairman & Managing Director)

-3- J




WORLDWIDE LEATHER EXPORTS LIMITED

== ls
k.
DIRECTORS' REPORT

TOTHEMEMBERS

Your Directors present the 21" Annual Report together with the Audited Statement of Accounts for the yeur ended 31°
Murch, 2011.

Financial Hesuli
Rs. In Lacs
2o10-11 2000-10
Sales anil other operating income 954,26 98326 "
Profit before depreciation (29.41) 4155 19.74
Dieprecintion 2941 2064
Profit/ (Loss) after extruordinary 20,73 TA4D
Items & Tax
Add: Surplus from previous year 9.50 209
Transfer to Genernl Reserve 00 NIL
Proposed Dividend NIL NIL
Surplus Carried 10 Balance Sheet 2513 949
Performance

Sales inelusive of export incentives his marginally decreased over the previous year. However, the financial vear 2010-11
shows a better profitability at Rs 20,73 lscs after providing for Rs. 29,41 lacs wwards defireciation.
The Company's performunce could not improve due to the rallimg effect of the bad economies in the Europesn countries which
hit the Company's business during this financial year. Efforts to secure orders continoes by taking active participation in the
mast popular Riva Del Garda, ltaly fiir. Though the Company's porifolio of Footwear from the R&D nspect is being
appreciated in the intemgtional market, orders had shrenk due to acute eompetition in the international market. However, the
company has good orders in hand and the tumover in the current vear is better,
Scheme of Arrangemen!
In pursuance of the Scheme of Arrangement of the company, as sanctioned by the Hon'ble High Court at Kolkata vide its Opder
dated | Sth June, 2001, centified true copy whereol was filed with the Registrar of Companies, West Bengal on the 13* August,
2011, all asscts, linbilities and related reserves of Real Estate Division of Company have been transferred 10 M/s Blackberry
Property Advisory Pvi Lid wee £ 1" April, 2010,
Dividend
The Directors express their inahility to recommend any dividend
Fixed Deposit
The Company has neither invited nor acceptied fixed depasit from the public within the meaning of Companies { Acceptance of
Deposit) Rule 1975,
Directors Responsibility Statement
Interms of provisions of Section 21 7 2AA ) ol the Companies Act, 1956 your Directors confirm that: -
In the preparation of Annual Accounts: the applicable accounting standard have been followed along with proper
explanation and no material departure have been mude from the same;
They have selected such accounting policy and spplied them consistently and made judgments and estimates that are
reasonible and pradent so as fo give a trie and fair view of state of affaire of the Company at the end of the financial year
and profit or loss of the company for that period;
They have tuken proper and sufficient care for the maintenance of adequate acocounting record in accondance with the
provision of Companies Act, 1936, for safeguarding the assets of the company and for preventing and detecting froud and
other irregulnnties;
The Annual accounts have been prepared on s going concern basis,
Directors
Pursunnt to the provision of Section 256(3) of the Companies Act, 1956 and Article 84 of the Aticle of Association of the
Company, Mr, Lalit Chhawchharia, Director, retires by rotation snd being eligible offers himself for re-appotntment. Your
Directors recommend his re-appointment.

-4- J




WORLDWIDE LEATHER EXPORTS LIMITED

Particular of employees
There were no employecs in respect of whom: particulars pursuant to section 217(2A) of the Companies Act, 1956 read with
Companies { Particular of Employee amendment rale) 1998 are required to be given.
Conservation of Energy, Technology Absorption and Foreign Exchange Earning and Chutgo
As required under the Componies (Disclosure of Particulars in the Repart of the Board of Directors) Rube 1388 the information
15 furnished below.
A Conservation of Energy
The Compuny has on going program o increase the awareness of Employee on conservation of Energy. Regular
maintenanee of captive generator sels, switching off machine and other Electrical Equipment when not in use are standard
practices st the manufacturing fcility and being regularly followed.
B Technology Absorption
Effort made for Technology absorption isas per Form B attached as Annexurne to this report.
C  Foreign Exchange Earning and Outgo
The total foreign exchinge eamings of the company during the year under review was Rs. 767.69 lacs on account of
exports and the total foreign exchange outgo was Rs.17.36 lacs on account of commissions, traveling expenses and
foreign bank chirges.
Aunditors
MY B. Chhawehharia & Co. Chanered Accountant, Auditers of the Company retire ot the conclusion of the ensuing
Annual Genernl Meeting and being cligible offer themselves for re-appoiniment. The Company has received a certificate to
the effect that their reappointment, iFmade, will be within the prescribed limit under Section 224(18) of the Companies
Act, 1956,
Auditor's Report
The qualification in the Auditors' report is adequately explained in relevant notes to the accounts.
Listimg of Shares
The Sharcs of the Company are listed und traded in two stock exchanges i.c. Mumbai and Caleuta (Regional) Stock
Exchange and sddresses of the stock exchanges are mentioned elsewhere in this Annual Report. The Compury has paid the
Annun] Listing fees 1o Mumbai and Calcutta Stock exchanges,
150 9001:2000 CERTIFICATION
Your Campany continues 1o enjoy the status of 150 9001 2000
E-Mail ID's of Sharchalders
Pursuant to the "Green Initiative in Corporate Governance”, the Ministry of Corporate A ffairs, Government of India, through its
Circulnr Nos. 1772011 & 182011 dated 21 April 2001 & 29 April 201 | respectively, has allowed companies 1o send ofTicial
documents to their shareholders electronically. Pléase update your ¢-mail adidress (i) to the Depository Participant, where the
shares are held in electronic form snd (1) 1o the Company / Share Transfer Agent, where shares are held in the physical form.
The sharcholders are requested to make a note that from next year the Compay shall follow the Green Initiative and send the
Annual Report and the AGM notice and other communications only by electronic media.
Acknowledgement
Your Directors take this opportunity to express gratefil thanks to the Central Government and State Government and
Wijava Bank for their suppart and guidance to the Company from time o time, The Drirectors wish o place on record their
appreciation of the efficient and loyal services rendered by the workers, officers, and staff members of the Company, Your
company’s industrial relation continued to be excellent during the year,

L]

Faor and behalf of the Board of Directors

{Amil Agarwal)
Chairman & Managing Director
[hate: 31° August, 2011
Place: Gurgaon




WORLDWIDE LEATHER EXPORTS LIMITED

Form B
(See Rule-2)

Research and Development

1

3

4

Specific Areas where the Company carries out RED
The Company is developing products of latest designs and is making samples for its foreign buyers on regular basis.

Benefit derived as a result of the above RAD
The product of the company has been well accapted by the quality of conscious buyers

Future plan and action
The Company plans lo send its technical staff to trade fairs overseas to seek axposure (o latest
trands and technotogy.

Expenditure on R&D

Capital NIL
Recurring Re. 14.33 Lacs
Total Rs. 14.33 Lacs

Total R & D Expenditure us a % to the Tumover is 1.50%

Technelogy absorption, adoption and innovation,

1

#

Efforts made in briel, lowards lechnology absorption, adoption and innovation.

The Company participated in fairs in laly and also the Company is working closely with designers
and technicians from Portugal and Italy,

Benafit derived as a resull of the above afforts
As a rasult of the above interaction, penetration into new markets has been possible.

In case of imported technology (imported during the last 5 years reckoned from the beginning of the
financial year) following information may be furnished.

Technology Imported: MIL

Year of Import MA,

Has the technology been fully absorbed? M.A.

Il mot fully absorbed areas where this has

not taken place, reason therafors and

future plan and action MN.A

For and behalf of the Board of Directors

Date: 31" August, 2011
Place: Gurgaon

(Anil Agarwal)
Chairman & Managing Director




WORLDWIDE LEATHER EXPORTS LIMITED

~
BALANCE SHEET AS AT 31 MARCH, 2011
Schodula A-Mar-11 31-Mar-10
Aupees Rupees
BOURCE OF FUNDS
SHAREHOLDERS' FUNDS : .
Share Capital 1 20,703,000 26,703,000
Reservas & Surplus 2 41,937 834 47.031.210
71,640,934 76,734,210
LOAN FUNDS :
Secured Loans 3 15,231,911 3,301 604
DEFERRED TAX LIABILITY 4 1,097,000 3,072,000 L
B7,560,805 B3,187 604
APPLICATION OF FUNDS
FIXED ASSETS
a) Gross Block 40,056 208 63,480,717
b} Less :Depreciation 21,076 417 28,070,683
¢} Nt Block 5 18.975.288 34,410,834
INVESTMENTS & 3,202,285 2,852 265
CURRENT ASSETS, LOANS & ADVANCES '
Inveniories 7 14,210,271 6,673,788
Sundry Deblors 8 18,040,217 15,340,466
Cash & Bank Balances B 17 470,560 20,523,088
Other Curreni Assels 10 6,342 900 -
Loans & Advances 11 26,843 438 20,858,418
B2.907.306 63,498 568
LESS : Currant Lishiiites & Provisiona 12
Cument Liabiiities 10,588,045 10,621,363
Provigions ,530,000 6,845,500
17.118,045 1?.5?0&
HET CURRENT ASSETS 65,788,351 45 825 BOS
87,969,805 EIWIW
MOTES ON ACCOUNTS 2 -
BALANCE SHEET ABSTRACT AND 23

COMPANY'S GENERAL BUSINESS

The Schodules referred to above form an integral part of the accouwnls.

In tarms of our report of even date attached herawith

For B.CHHAWCHHARILA & CO.
Chartered Accounfanis

(VINIT BAGARIA)

Partner

Firm Registration Mo, 205123E
Mombership No,: S00872

Place: New Dabhi
Date: 315t August, 2011

Cmn behall of the Boand

ANIL AGARWAL
Chairman & Managing Direcior

RAKHEE AGARWAL
Whole Time Director




WORLDWIDE LEATHER EXPORTS LIMITED

~,
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2011
Scheduls 2010-2011 2009-2010
Aupoas Rupess
INCOME
Sales 13 B0, 480,260 86,694 811
Expor Incentiva 11,084 224 9,088 Fo8
Diftarence in Exchange 2 962 560 (1,184 283)
Otheer Income 14 1,865,821 2,240,368
Incroase/(Decrease) in Stock 15 4,556,215 {1.713,357)
101,845 180 B88.326.23%
EXPENDITURE .
Purchase of finished goods TA31TE 1.158.913
Cost of Materials 16 50,570,386 53.248,329
Expenses on Employees 17 12,797,810 11,612,858
Fabrication, Processing & other Charges 10,252,128 10,885,862
Powar & Fual 1,832 601 1,656,626
Cost of barrowings 18 350,870 (48,837)
Selling and Distribution Expanses 19 3,360,115 6,243,630
Depreciation 2,841,000 2,963,759
Other Expenses 20 11,000,301 9,783,748
100,635,491 87,315,859
PROFIT BEFORE TAXATION 1,213,689 1,010,378
Direct Taxas 21 (858,777 270,000
Profit after Tax 2,073,466 T40,378
Profit brought forwand 848,535 200,157
Transter to General Reserve 500,000 .
Profit available for appropsiation 2,523,001 949,535
Eaming per Share - Face Velue As. 10 aach (Basic & Diluted) Rs.0.70 Rs.0.25

BALANCE SHEET ABSTHACT AND COMPANY'S

GENERAL BUSINESS PROFILE

22
23

The Schedules referred to above lorm an integral part of the Profit and Loss Account

In terms of our report of svan date altached herowith

For B.CHHAWCHHARLA & CO.
Chartared Accountants

(VINIT BAGARIA)

Parner
Firm Registration No.; 305123E
Membership Mo.: 500872

Place: New Dalhi
Dale: 31st August, 2011

On bohatf of the Board

ANIL AGARWAL
Chairman & Managing Director

Whaole Time Diractor




WORLDWIDE LEATHER EXPORTS LIMITED

~
Cash Flow Statement for the year ended 3181 March, 2011
2010-2011 2008-2010
Rupaes Aupeas
A Cash flow from operating activities
Met profit before taxation 1,213,680 1.010,378
Adjusted for
Depreciation 2,941,000 2,963,759
Provision lor Gratulty 187,500 [48,654)
Interest incomi (682,610) (ae7.041)
Profit on sale of Invasimeni (781.304) {5,015)
Dividand income (56,4186) (123,368)
Interest axpansa (MNet) 350,870 (#48,937)
Loss on sale of Fixed Assets 1,674,833 274 442
Revaluation rasanes on Doemergenr (F.168,742) .
Operating profit befora working capital change (2,308,071) 3,625,564
Adpusted for
Trade and Other recelvables (16,122,094) 2,580,354
Invaniories (7,536, 473) 2,671,014
Trade payables and advance from cusiomers (32.318) (1.679,885)
Cash genarated from oparations (25.990,958) 7.197.047
Direct Taxes (paid)/ refunded (nat) 537,803 1,841,106

Mat cash from operating activities

Cash fiows from investing activities

Purchase of fixed assels

Proceeds from disposal ol fixed assals .
Purchase / Sale of Long Term Investmants - N

Dividand incoma

imteras! received [(Net)

Metl cash used in investing activitias

Cash fiows from financing activites

Rapaymant ol long term borrowings
Increasal{Decrease) in Export Credit Facilities (Net)
Interest paid

Met cash from financing activities

Net increasa/{decrease) in cash or cash equivalents
Cash and cash eguivalents at baginning of year
Cash and cash equivalents at end of year

NOTE
Cash and cash equivalents represent cash and bank balances only

In terms of our report of even date attached herewith

For B.CHHAWCHHARIA & CO.
Charered Accountants

(VINIT BAGARIA)

Partner
Firm Registration No.: 305123E
Membership No.: 500872

Place :New Delhi
Date: 31st August, 2011

(26,537, 758) 5,255,841

(4,139,927) {3,045,080)
14,864,530 318,000
431,304 (1,950,050)
56,416 123,368
682,610 397.041
11,894,933 4,165,731}
(9.218) (156,943)
11,840,463 {6,022,858)
(350,870 48,937
11,485,407 {8,130,885)
{3,053,418) (5,040,655)
20,523,988 25,564,643
17,470,569 20,523,988

On bahalf of the Board

ANIL AGARWAL

Chairman & Managing Director

Whole Time Director




WORLDWIDE LEATHER EXPORTS LIMITED

SCHEDULES TO THE ACCOUNTS
31-Mar-11 31-Mar-10
1. SHARE CAPIT, Rupaees Rupeas
Authorised:
8000000 Equity shares of Re10 each 80,000,000 80,000,000
lssued, Subscribed & Pald up
26,70,300 Equity shares of Re. 10 aach tully paid up 20,703,000 29,703,000
29,703,000 29,703,000
Out ol the above TSTA00 Equity sharas wore allofed pursuant 1o the
scheme of amalgamation, withoul paymant being received in cash
2. RESERVES AND SURPLUS
Capital Reserve -on Revaluation of Land - 7,166,742
-on Ae-tssue of Forfelled Shares 500 500
500 T.167 242
Capital Granis and Subsidies 383,433 383,433
Securiies Premium Account 9,031,000 8,031,000
Ganeral Reserve ;
As par last account 29,500,000 29,500,000
Add: Translter from Praolit & Loss Account 500 :
30,000,000 298,500,000
Profit & Loss Accoumnt 2,523,001 948,535
41,837,934 47,031,210
3. SECURED LOANS
| Vijaya Bank:
i} Packing Credit 12,245,037 1,100,000
Securnd by charge on Land, Buidings and Plant & Machinary
and hypothecation of Raw materals, Semi-finished goods,
Finished goods al company's tactory al Gurigaon and respective
Bills, pledge of Fixed Deposit Receipts and personal guarantee
ol Managing Director of the Company.
i) Overdraft 2,886,934 2282478
Secured by pledge of certain fixed deposi receipis
11 ICICH Bank Lid. - 89.216
Secured by hypothecation of vehicies N
15,231,971 3,391,654
4. DEFERRED TAX LIABILITIES
Deferred Tax Liabilities On .
Fiscal allowances on lixed assels 1,581,000 3,461,000
Deferrod Tax Assets On :
Employess’ remuneration and relirement benalits 382,000 298,000
Fiscal aliowance ol Provisions 122,000 91,000
484,000 389.000
1.087.000 3,072,000
-10-/
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WORLDWIDE LEATHER EXPORTS LIMITED

BOHEDULES TO THE ACCOUNTE
§ FRGDANETY.
iyt Aw g A
FLE TR 1 a1 e e L Rl
L] L L]
1 S | il l T fat ] s
L R, I - A, 70 A5k
LR AHOTR 1w 41.mE) el arars
& Marmvey = Tram AVMLSOE  ELSNLm TRITRA LEOaE  AMRATE REMITS | MEQE T i
o AR ] EmEn iEs K] Y% Eine  (1EMLKER 1 EM S
& Comn HiLy LA gl ] (1200150 Lamm [E S T Jamr 1 351 T TR
e TR LETIA iRt i LF_=E ] = Rk o
Lok s L [T L1550 LT m1Lhe i
s b Pt ST T ST T [T LA 12004 I =,
anagrman AL ATLER LRl ET TELE rhuan o
4213 LEMLIeO T EETE 07 308 LI | SIGANN0 3NN
et T M TELICD oo LA =41 T 0000
AL BERT)  ANeNT I  spseme | SaEss EMTON  (AERMETY  DUESIT) wshom
P T KL 1 s T S SMITHS (R b bt | Fa Ll o)
Paidup Mo, of Mo, of
Valuo  shares!  31-Mar-11 shases’ 31-Mar-10
Rupeas  Linis Rupens Linitn Aupons
a INVESTMENTS - LONG TERM
Fulty Paki
A Cuobed - Non Trade
Drigital Multl Forms Lig, 10 200 2,000 200 2,000
Filmrrumat fndia Lid 10 200 4,000 200 4,000
Mukrosinn Papemn Lid. 10 150 18,000 150 5,000
Saupar Synootex (ndin) Lid 1a 200 8,000 200 5,000
TOTAL- A 17,000 17000
B Unguolod
1. Trndo
in a Submichty Compnriy
Blachiarmy Proparties Advigorny P Lid 0 10,000 100,000 10,000 100,000
Share Suspansa Account [Reler Nole 5 on Schedole 237 _'I%,«A .
1,100,000 —___vpooo0
1. tign Tende
in Mutual Fundy
Canam Robeco MIP Dividend Payout 10 AE14T. 140 ADSOD8 05147140 405,026
ICIG! Prudential MIP « Divicend Poyos Monihiy 10 42A7TH.G50 489338  4T0TH G50 489,329
Baia Son Lie Froniling Eguity Fund Plan A Growth 10 E209.60 500,000 B2E.810 500,000
HOFC Top 200 Fund - Growih 10 2331504 B0, 00 3331.5%4 600,000
DSP Binckrook Tiger Fund - Dhadend Payoul 10 - 15887.210 200,000
Fidardity Ecualy Fund - Dividend Payouwt 1a - 29330853 300,000
Fickadity Spacinl Situntions - Dividend Payoul 14 . lagan aa7 150,000
TOTAL-I __ 2,085 2685 2.T08 205
TOTAL-8 1 2035 265
GRAND TOTAL 2,852 305
Aggrogabe amoun of gusted Investments 17,000 17.000
Aggrogate amownt of Unguoted Investmnenis 3,185,265 835,065
Markel Vialua of Quoied Investmant 1,202 1074
Aapurchass Prco of Mutual Fumnds 2.241,308 3186648
-11-/




WORLDWIDE LEATHER EXPORTS LIMITED

-

SCHEDULES TO THE ACCOUNTS

7 INVENTORIES
Stores & Spares
Packing Matarials
Raw Matorials
Semi-finished Goods
Finishad Goods

a8 SUNDRY DEBTORS
(Unsacurad)
Considerad Good
Dus for more than six months
Othars
Conslderod Doubtiul
Due for mone than sik months

Loas: Provision for Doutful debts

8 CASH AND BANK BALANCES

Cash in hand
With Scheduled Banks:
In Currant Account
In Fixed Daposit Account *

* Piadgad with Bank & othars
10 OTHER CURRENT ASSETS
Due from Subsidiary Company @
M/ Binckborry Proporties Advisory Pvt Lid

11 LOANS AND ADVANCES

(Unsacurad, considered good unless othaerwise sialed)

Loans

Advances recoverable in cash or in kind or for
value to boe received.

Advance againat Proparies

Balance with Govermmaeant Authoritios

Export Incentives Aoacalvabila

Doposits

Taxation Advance and Ralundabile

12 CURRENT LIABILITIES AND PROVISIONS
A, Curront Linbilities
Sundry Craditors
* Small Scale Industrial Underakings
* Dihars
Advance from customerns
Oher liabilities

* Rafar note 3 on Schedule 22
B. Provisions

For Income Tax
For Gratuity

31-Mar-11 31-Mar-10
Aupoes Aupoeas

45,312 124 326
200,819 a7.788
7. 442 539 4 486,088
4.312,510 1,238,088
727,505
6,873,798
1.014,3582 1,300,318
17,025,865 14,040,148
384,117 284,712
18,434,335 15,805,178
394,117 264,712
1510&17 15,340,466
444,013 105,087
2,426 TR0 14,434 244
1 5,983,747
17, 20,523 0988
5,182,357 4 883 648

—t 800 -

4,083,108 -
1,551,154 1,265 807
13,526,080 10310472
8,544 1,801
2,254,470 2,773,803
673,078 573,078
4,838,005 6,033,415
26,843,430 20,958,416
B503,480.00 778,180
8,471,558 8,010,428

188,112 .
1,385 B23,755
10,588,045 10,621,363
5,810,000 6,427,000
720,000 522 500
8 D00 8,040 500
17,118, 17,670,863




WORLDWIDE LEATHER EXPORTS LIMITED

r ™
SCHEDULES TO THE ACCOUNTS
2010-2011 2009-2010
Rupees Rupees
13 SALES
Leather Footwear 80,480,260 89,884 811
m&& B&EB‘EH B11
14 OTHER INCOME
Dividend 66,418 123,368
Interest *
On Fixed Deposils 384,082 334 441
On Othars 208,518 62,600
Profit on sale of investments 781,304 5015
Freight Subsidy for earlier years = 1,251,725
Liabilities Written Back - 328,331
Provison for Bad and Doubtful Debis Written Back 67,853 -
Excess provision for gratuity written back - 48,654
Miscellanecus Receipts 277,038 86,234
‘Ilﬂﬁﬂ 2,240,368
* Includes Tax at Source 68,228 52,044
15 INCREASE/(DECREASE) IN STOCK
Clasing Stock
Finished goods 2,209,208 727,505
Semi-finished goods 4,312,510 1,238,088
6,521,808 1,965,593
Lass : Opening stock:
Finished goods 727,505 1,151,150
Semi-finished goods 1,238,088 2.527.800
1,885,583 3,678,950
4,558,215 (1,713,357}
16 COST OF MATERIALS
Raw matenal consumed 48,016,082 48,521,581
Semi Finished Goods Consumed - 1,324,790
Packing material consumed 1,048,713 2,619,037
Stores and spare parts consumed 504,504 782,921
50,5 zl}_& 53,248,329
17 EXPENSES ON EMPLOYEES
Salary, wages and allowances 10,239,866 9,473,740
Contribution to Provident lund BE4,338 523,724
Contribution to Employees State Insurance 288,822 20,763
Siafl & Labour welfare expenses 1,405,184 1,404,632
. 12,787,810 11,612,859
. 13
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SCHEDULES TO THE ACCOUNTS

19

COST OF BORROWINGS
Interest
On Others

SELLING AND DISTRIBUTION EXPENSES
Freight and Other Charges

Commission

Miscellaneous Selling and Distribution Expenses

OTHER EXPENSES
Insurance
Rent
Rates & Taxes _
Repairs & Mainlenance :
To Building
To Plant & Machinery
To Others
Travelling & Conveyance
Auditors’ Remuneration :
For Stalutory Audit
For Tax Audil
For Other services
Miscellaneous Expenses
Loss on sale of fixed assets (MNet)
ltems relating to previous year (Net)

Irrecoverable Debts, loans and Advances written off

Provison for Bad and Doubtiul Debls

DIRECT TAXES
Current Tax
Defermed Tax
Adjustments related lo previous years

~
2010-2011 2009-2010
Rupees Rupees
350,870 (48,937)
350870 __(48.997)
1,081,730 2,854,291
881,215 2,185,238
576,161 1,104,101
3960115 __ 6243630
210,648 183,249
587,392 294,467
4,400 4,400
461,210 192,670
408,006 479,102
748,680 378,312
1,101,950 2,718,802
99,270 99,270
33,000 43,000
50,187 40,032
5,341,448 4,428,666
1,674,933 274,442
19,065 16,768
162,143 375,766
197,069 264,712
11,090,391 9,783,748
1,010,000 540,000
(1,975,000) (270,000)
105,223 ;
(859,777) 270,000

14
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BCHEDULES TO THE ACCOUNTS

22 MOTES TO THE ACCOUNTS
1. SKENIFICANT ACCOUNTING POLICIES

EYETEM OF ACCOUNTING :
mmmwwmdmmwmmeWM The accousits am
prmpared on histoncsl cost basis, &0 Going conca m, and ar consishant with gemmily sccepled accounting principlon.
FIMED ASSETS :
Fland assits ahe sinied 01 cost foss Bccumulibed depreciaon. Cost s inclusve of frsght, duties, kevies and amy drectly afiribulalieccs!
ol Bringing T assaks [0 fhair working condaon for intended ueo
DEPRECIATION ©
M-MMﬂmmmmwmﬁurﬂHWmmmnnmm 1956,
INVESTMENTS :
mmmnwdmm-ﬂmwhth‘“ﬂM“ﬂ"m-
wmmnw-mummmmmrmmmnnmmm
dirmunigian in o vakie sne fecucod jo thoir curten Yakue

INVENTORIES :
u) Fw Maparisl, Stoms & Spares Af Lower of oot and met sealzalie vk However, imolerals ard offer e Hekd lor
wn Packing Mamorint L i P rOGRHon of marioren arm not wrillon down bolow cost if ihe fisshed
procucied i which ity will be incoporsied arm expectod 5o ba sold 8l or sbave coS1.
Cost s deiermened on “Walglled Averngs Bass®,
1) Fininhod Groods Al Lowns of cost and not reslieatie vahe Cost nchates direct maeriaks,
bastaout oyt PAtRRRCSILINAY Creaehoncs.
&1 Semi Frished Goods Af Lowes of salimabed cost and rel realizabile vals
FOREIGN CURRENCY TRANBACTIONS : L]
B Trarmactions in kormign o v are mecoetied Al M @schang wg it the S of iransaction. AR Wads debiors Grd cradton

reilatnd I forsign cerency tEnERClion outetanding & the ywas end are Hansiated At sxchangs ries (revaling al the year end. The
rosulian Eansiation gilforences & rocogeissd in Tw Profit & Loss Account

bl | vomgect ot Forward Exchangs Comracts, it diffessnos betwaen 1he lonwand min and the eechange filo on dale of Iranescicn has

] 0 1 ms Mepite oF @i ms the Ciss Mgy be ol T 108 Of coniract.

BALES : .

Sai ol goods w recogrised B 11 Dot of depatch o the buyes and is net of sales . Vales sooed Tas e evciss duly, aa aghatre.
TAXES O INCOME :

) Carrent inx is Getarmined & e smoun of (ax pryntse n respect of faxnbls income fof the year.

L] Mmm-wﬂﬂmnmamhmmmmmwmmﬁﬂm
158 ciffarmnce botwssn taustss incoma and coouring INcoss thalonginibe in ons penod and arm chpibls oF seversal i one O Mo
e o
OTHERS :

A} Pramiuen on impon entieres @ scesumed for on sale Mmool

by Linbsty lowiiehs graduity da hendud wish Lia nsurance Corporation o incis wrad acimitnisiemed twough & soparnbe sl Se) up Dy tho
m.mwmmmrw-mmmnsmmﬂ Provisicon of gratuty lor srmployses nol
covansd By Bha achama is maoo B e uriscounted amount

o4 imgainmant Lo i the vilue of sssuts. an specied in Accouniing Standnd - 3, i reoogrised whenayer carmying vilus of such ieset
ancsacs ts markst salun or valed in use . wischaver in Righs

2 Capisl commitmonis renaireng 10 Bn eoecuted and rot provaded for srmount o AT Incy [P VP44 lacE]] aIVANCE fhare spninad
menousnd 10 M 105 20 lacs (e 103 10 tacs)

3 ) Tha nurmes of small scale mooifiel EaRtngE 30 whom e Gompary owet sems cutsiandng for moms oy 30 days s e the
Balance Shool dete b Sagne Duckies Pyt Lid, Indooel Footeost and K 5 Tannoes Thim infprereniicn and thad geeem in Sohedule 12
tmm“m‘rmummmmmwmmwunmnm“
own idarifiad o (h besin ol indcrmaton ivaksbis with the Company. This has been refiod upon by e sudions. ]

ubhmdmwmuhmum1mmw.ﬂWMWMm.
mmumwﬂrmmmrmhmmmﬂ-“dlﬂuﬂtm

4 inesrest to Diarks i nel of inferest income of Fis.4 27 isce (Fs 3 55iecs); TDS P 043 ines (Re0.5% loca), on Fixed Depasits pleaged
with fhe Hanks mgaies! The Credl] Faciites relsted 10 sports.

i a mpu.n.m-u:-ulnmuumwnmwnﬁmwmuwmhmﬂ-ﬂ!mm
2011, pertiling copy wiveood was lisd wilh the Regrire of Companies, West Bengal on the 121h Auguet, 2011, &N annin and
isstslithen ratasing o TREAL EETATE DASIONT of the comnpany tave besn tanstermed to ks Blackberry Propery Advisory Privie
Lirnilme, & vehoily owresd subsidkary of the company, w .0, 14 April, 2010 at thes respective book vaiuns A7 haes secounts huve
oo preqsarsl ooy

bl "Bhare Susgernse Acoounl” undet mveatmins represanis 100000 Equity Shames of A 100 wach of M Blackberry Propony Adwisory

3 Privaie Lstmie o b aliated f tha comgpany purseant i the atoressid Scherme of Arrangement upon compilinee of oot weilaocy

prcrviniii

€l 'I'l'#drﬂilmmlﬂnmwlﬂl-ﬂh'lll'FEl':'l-LESTAWDWW'HIMH“FMMMMUM‘E

mPwmmhwu-mm.TumrﬂﬂmlﬂMlﬂWﬂ[b]mlmwﬂm‘ﬂm'mmﬁ
sakd covmpany Whder “Dthes Curtent Assals™

\ -15-/
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WORLDWIDE LEATHER EXPORTS LIMITED

BCHEDULES TO THE ACCOUNTE

6. Cevtain propertios uncer 1 head “hitvance aganst Proporion’ s Neid in the ramie of the Mamaging / Whois Tine Directr o tashafl of the
company. Comparny s faking slops 1o kansher such ascimants i the name of the company

T. Faw Materials Conmumed | F010-11 H06-10
o s P i 5
Lesiharard Loather  Din ENM118 35172755 S TRA% D276

Lining
Soles Fairs 104034 12068547 199,755 13,450 580
Irmales 1,100,255 1.312,054
Othen 10,662,485 B8d1,067
48,018, 08 £5.531 6B
.
8. Eaming in Forsign Exchange: AT iy
FOB Valwe ol exports TH, T8 Bdd BE.G56, 140
Expanditire in Foesign Currsney
Travalling 460,525 1,360, 244
Fak Expanses 43T 548 350,232 .
Commession on exports a38.077 1, 117.085
Bank Chages 185,530 250,558
Abvitaptnnt 34,000 37500
B {a) Capecites Lscwimnd Capacity Instabesc) Capaeity -
R P mirpm P anrim|
[T ﬁm 2010-11
Laather Footwnas 600,000 B, 000 300,000 300,000
" As cenifind by the maragemant

() Production, Purchase, Stock and Saiss

Class od goods ~ Linit

o

Leather Factwenr Pars g1 11350 TANLITR W06 S04B0D00 6,002 0300008
(7068 (1ASLAB0) poed i B0 (1190813 (OSES BB ATy Imarsem
Totnl 727,506 7431178 “E P
(1,150, 1504 I 158 81E |BG BGd 811 1Eﬂ5
hioton:
1. Sales are net of returne.

2 Production guanites am lﬂimmﬂﬂmm#ﬂhﬂm
3. Previous year's fgures above R Piven in bracuts,

10, Faswr Mastnrials and Stores & Spare Pars Valye Vae
COnmLET, Aupoes Flupses
201011 200910
Raw Materialy -
Impones- . 1.0 035 500
inSgonous — 0% dB01G0e2 waorw  arsmon
100.00% o1 100.00%, 4853 BaY
Siores & Sparoparts:
Ircigenous 160 DO S0 594 100.00% TR NG
100 00% B0 B 100,00% THE. 01
11, Payment o Dirsscions:
{a) Maraging and Wolrsma Dinecions’ Remunsraiion
A0aMae-11 In-Mar-10
Salary and Aliowsires 50
ang 1 1
e T
() Diruciors' meeting fee 8000 5000




WORLDWIDE LEATHER EXPORTS LIMITED

SCHEDULES TO THE ACCOUNTS

12 Foelated Party Disclosures

1 Enterprises where control exists Blackberry Property Advisory Private Limited
2 mmrmmlumhmmmﬂhumm:

Koy management personnel

Sh. Anil Agarwal Chairman & Managing Director

Smt. Rakhes Agarwal Whole Tims Director

3ammmmmmm1mmnmmmwmw

a) Nigin Marcaniile Private Lid.
b) Shoa Craft

4 DmxumummImmmwuhlndpﬂrmmmmlﬁnlnutﬂlnﬁngbﬂmmnm

st Mareh, 2011

Enterprisas where conirol exists

Key Management Parsonnel &

Relatives
200011 | 300810 2010-11 | 2009-10
Rupeds Rupses Rupeas Rupees
1 Sales 2,321,733 - - -
2 Purchase 8,247 328 - . -
3 Romunaration . . 1,883,750 1,086,327
4 Balance as on 31st,March 11,245 . .
13 Eaming per shars (Basic & Diluted) "
Eaming per share has been computed as under;
201011 2009-10
(a} Profit{Loss) after taxation As.2,073 466 Fs. 740,378
b} Weightod Average No. of Equity Shares outstanding 2,870,300 2.870.300
(€] Eaming per share [Face value Rs. 10~ Rs.0.70 Rs.0.25

per shane) (a)(h) (Basic and diluted)

4. On the basis of physical verfication of assats, a5 spacified in Accounting Standard - 28, and cash genaration
capmrullm“assam.mummmpmnenlmnmmhmhpﬂmmurmmumlm

in the balance sheel as on 31.03.2011

15, Porliculars required 1o be disclosed in pursuance of Accounting Standard - 15 (revised 2005) on “Emplayes

Benalits” as issued by the Institule of Charterod Accountants of India is not

disclosad,

determined and hence, not

16 Previous year figures have besn rearrangediregrouped whetever considerad NBCEsEary.

For B.CHHAWCHHARIA & CO. On behalt of the Board
Chanered Accountants
ANIL AGARWAL
Chalrman & Managing Director
(VINIT ELAGLARIA)
Partnar
Firm Ragistration No.: 305123E
Mambarship No.: 500872 RAKHEE AGARWAL
Whale Time Director
Place: New Dalhi

Date: 315t August, 2011

17,




WORLDWIDE LEATHER EXPORTS LIMITED

- ™
SCHEDULES TO THE ACCOUNTS
23 Balance Sheet Abstract and Company's Ganeral Business Profile
. Registration Datalls
Registration No. 49313 State Code 21
Balance Sheet Date 31-Mar-11
. Capital raised during the yaar (Amount in As. Thousands)
Public lssue Rights Issue
MIL MIL
Bonus lssue Private Placemant
MNIL MNIL L
1.  Pasition of Mobilisation and Deployment of Funds (Amount in As. Thousands)
Total Liabilities Total Assels
87.970 87,970
Source of Funds
Paid up Capital Reserves & Surplus
28,703 41,938
Secured Loans Unsecured Loans
15,232 MIL
Daftaerrad Tax Liability
1,087 '
Application ol Funds
Mat Fixed Assats Invastmants
18.879 3,202
Met Current Assets Accumulated Losses
65,789 MIL
Iv. Parformance of the Company (Amount in Rs. Thousands)
Turnover Total Expanditure
87,293 896.079
* - Proflit'Loss Before Tax - - Frofit'Loss After Tax
+ 1,214 * 2.073
Eamning Per Share in Rs. Dividand rate %
0.70 MIL
V. Generic Names of Three Principal Product/Services of Company
{as per monetary terms)
ltem Code No. (ITC Code) 64.03
Product Dascription LEATHER FOOTWEAR
Signatures 1o Scheadula 1 to 23
For B.CHHAWCHHARIA & CO. ANIL AGARWAL
Charered Accountants Chairman & Managing Director
(VINIT BAGARIA)
Partrar RAKHEE AGARWAL
Firm Registration No.: 305123E Whole Time Director
Membership No.: 500872
. Place: Maw Dalhi
Date: 31st August, 2011
9 -18-/
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WORLDWIDE LEATHER EXPORTS LIMITED

AUDITORS' REPORT

The Members of Worldwide Leather Exports Limited

We have aullited the atached balance sheet of Worldwide Leather Expons Limited as at 3151 March 2011, the profit and loss

account and alko the eash Mlow stalement for the year ended on that date snnexed thereto. These financial stuements are the

responsibility of the company’s management. Our responsibility is to express an opinion an these financial stutements based on
our sudit.

Wi have conducted our audit in sccordance with the auditing standards generally accepted in India. Those Standards require that we

plml.rulperfumuh:mdilmubll'mmﬁhmc-hﬂwhlhulkfmﬂﬂmﬁm&wnfmﬂlmimmmml.

ﬁnmditimlndm:nmmim.ommm:vndmuwmﬁnglh:mmwdhﬂmmh:Mﬂmmm.mmn
alsn includes pssessing the accounting principles used amd significent estimates made by management, as well as evaluating the
overall financial stafement presentation. We befieve that our audit provides a reasonable basis for our pinior.

(8 Asmquu‘udbym:c‘umpluj:u{mmmﬂcpuﬂ}ﬂrdﬂ.!?ﬂmimh:dh'lh:(lmn‘liﬁoﬂmaﬂnﬂnduiumnnf!ub-
mﬁmumurmﬁmu:rofmcmumm&.wnﬂmmwnmmnmmmmw|mm
paragraphs 4 and 5 of the said Order.

2. Furbher toour comments in the Anpexare neferred to abave, we report that:

(i} We have obtained all the information and explanations, which to the best of our kmowledge and belief wene necessary for the
purposes of our audit;

(i1 Inwnph'liun.mbwhul’muﬂumquln‘dh}'ilwhlv:hnﬂ!kcptbfthcmmpm,rwfm‘nlmﬂl!ﬁ'bmw
examination of thase books;

{iti) mmmmﬁ:wlmmwmMwmmhltmwmhupﬂminmnMwM|hbmhnf
BCOOunL

(i) Suhjn:iIwmmmh:imM.MBﬂmSMpmﬂthimullM:mhfhwmdﬂilwl'lhh}r:hn
report comply with the scéounting standards refierred o in sub-section (3C) efsection 211 of the Companies Act, 1956,

iv) unrhubui:ufwﬁummpunumumﬁwdfmnlh:dimnmumlluMmh!D]lmdntmmmﬂhﬂthurdul
Dir:cmrs.wurepoﬂﬂulmufﬂwdmcmi;cﬁmuhﬁ:dum&i‘hmhzml&wnhuﬂwhwdulﬂmminm
of clause (g) of sub-section ( 1) of section 274 of the Companics Act, 1956; '

wi) Inmrupnunnmdlurhebuinluu:hrmimmmmlumcﬂpluuﬁmpmmuau:uidmmrmmh
shgnificant Accounting Policies and Notes to the Accounts, give the information required by the Companies Act, 1956, in the
mmu:rinmquhndlndub}uﬂpnﬂimhﬂylnmﬂamdrdﬂhﬂmmﬂﬂ{ilPrmd;imnrmh}'fwrmhrmm
covered under the scheme of Life Insurance Corporation of India {Accounting Policy), (i) Dues 10 551 Linits and nomn-
disclosure of information under the Micro, Small and Medium Enterprises Development Act, 2006 (note 3) and (ifi} non
disclosure of particulars as required in pursusnce of Accounting Standard. 15 (note 1), give a trueand fair view in conformity
with the accounting principles generlly accepied in India:

{u)  inthecase of the hialance sheet, of the stae of uifairs of the company asat 315t March 2011

ib) !n|hnumufutp:nﬁllndhsmﬁmmrnmumywmdmmm:;m

{c)  inthecaseof the cash flow statement, of the cash flows for the year ended on that date.

For B. CHHAWCHHARIA & Co.
Chartered Accointanis

{VINIT BAGARIA)
. - Partner
Place: New Delhi Firm Registration No: 3081 23E
Date: 31° August, 2011 Membership Number: 500872
#
Referred to in paragraph | ofour Report ofeven date for the year ended 317 March, 2011
1)) Proper record shewing full particulars including the quantitative detmils and siruation of fixed asscts are being updated by the
COmpany.
bl According to the information and explanations given to us, all the assets have not been physacally verified by the management
during the year but there is a regular progrm of verification which, in our opinton, is reasonable having regarnd o the size of the
company and the nature of its asseis. No material discropancies were poticed on such verification,
g} The compury has not disposed off substantial part of its fixed assets during the year.
2)a) According to the information and explanations given to us, the management has physically verified the inventory during the
year. ln our opinkon, the frequency of verification is reasonable.
b) I aur opinion, the procedures of physical verification of inventorics followed by the management are rensonable and
sdequate in relation 1o the size of the company and the nature of its business,

-19-
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WORLDWIDE LEATHER EXPORTS LIMITED

<) Dnlhehwiuofuu::nmiumnnmn:mﬁﬂhmnmﬂmmmﬂmmcwnmyhmhmmﬂm
records of inventory. During the year the Cmmyhuwﬁmnnﬁdiwnpninm&mdmmiﬁuﬁmmmlhphpm
stoscks and the book reconds, which is not substantial in view of the nature and sire of the company.

1) mmwmmﬂmmmumhurmwmmwm.ﬂmuﬂuhnrpnﬁummﬂinlhﬂniinu
maintakned under Section 301 of the Companies Act, 1956, :

4} Inour opinion and according to the information and explanations given 1o us, there are adequale internal control procedires

) wmmmmm:wjmmem:ufﬂmnmmnﬂih:nmnnriubummmmmﬂmaarhmmmdfm
assets und with regard (o the sale of goods, services and fixed assets. During the course of our awdit, we have not observed any
continuing failure to comect major weakness in internal controls.

dlm) According o the information snd explanations given to us, we are of the opinion that the particulars of eontrict or
armangemients refermed to in Section 301 of the Act that need to be entered into the register maintained under the said Section
have been so entered.

b} Inourapinion and sccording to the information and explanations givest 10 us, 4 imnsuction made in pursuance of contracts o
arangements enitered in the registers maintained under Section 301 of the Companies Act, 1956 and exceeding the value of
five lakh rupces in respect af a party during the year huss. been made ni price which is ressonable having regard 1o prevailing
market prices i the relevant time.

f) Trluurnpiuimmdlu:mding1ndwﬂumuﬁmundnph:mimugium1um,lhnmmm*humuwpmiunydqmiu from
the public.

T} Imour opinion, the company has an internal sudit systerm commensirnte with the size and nature of 1is business,

8)  As per information and records provided (e us and ss per broard review of the same, the compony s maintnining most of the
€0t reconds as prescribed under Section 2091 1) (d) of the Companies Ace, 1956,

Fha) According w the records of the company, generally the company is regular in depositing with appropriate authoritics
undisputed stitutory dues including provident fund, investor education and protection fund, employees’ stale insurance,
income tax, sales tax, wenlth tax, service tax, custom duty, excise duty, eess and pihef material statutory dues, as applicable,
aind no such statutory dues were outstanding as at the lat day of the financial year under review (or o period of more than six
muonths from the date they became payahle.

bl According to the information and explanations given to us, no dues of sale tax, income b, custorms duty, wealth tax, service
tax, excise duty, and coss, ax applicable, which have not been deposited on nccount of any dispute,

10) The company dods not have aceumulated losses. The company bas not incurred nmy cash losses during the financial year
covered by our auditand the immediately preceding financial year

1} Inaur opinion and sccording to the information and explanations given o us, the company has not defiilied in repayment af
dues toa financial institution, bank or debenture holder.

12} As per information and explanations provided 10 us the company has not gramted any loans and sdvances on the basts of
security by way of pledge of shares, debentures and other securities.

13) Iumrnptniun[hucwnpmjrhnuumimmdunni:ﬂw'mumlmmﬁmdfmiuty,

i4) The company is not dealing or trading in shares, securitis, debentures and ofher invesiments. However, Investments of the
Company are held in its own name excepr ar sited (n note 6 on sehedule 22 to the aceaunts.

I3} As per information and explanations provided 1o us, the compiny has not given any guarentes for loans mken by athers from
bank or finamcial instiutions.

16) mthmmymmuhmmrmmmdmn;:hcymmmﬁ

17} According to the information and explanastions giver to us and on an overall examination of ihe balance sheet of the company,
we repeort that the no fusds raised on shart- 1erm hasis hove been used fir long-term investinent except permanent working
capital.

18} The company has not mode any preferential allotment of shares 1o partics and compmiies covered in the register mulntained
under section 301 ofthe Companies Act, 1956, during the financial year. "

19} Dhring the period covered by our nudit report, the compassy has not issued any debentures,

20} The company hos not rised money by public lssues during the financial year concemed.

21} According 1o the mformation and explunations given to us, no froud on orby the company has been noticed or reported during
the course of our audi,

For B, CHHAWCHHARIA & Co.
Chartervd Acvouninty

(VINIT BAGARIA)
Partner

Place: New Delhi Firm Registration No: 305/23E
Date: 31" August, 2011 Meinbership Number: S0(872

20,




WORLDWIDE LEATHER EXPORTS LIMITED

\
| WORLDWIDE LEATHER EXPORTS LIMITED
CONSOLIDATED BALANCE T 31 011
Schedule 31-Mar-11 31 -Mar-10
Rupeas Rupeas
SOURCE OF FUNDS
SHAREHOLDERS' FUNDS :
Share Capial i 26,703 000 29 703,000 -
Rossrves & Surplus F 41,898 3110 47 052 810
71,701,310 78,755 810
/LOAN FUNDS :
Secumd Loans k| 15231971 3,391 664
:DE!ERRED TAX LIABILITY 4 1,007,000 [
| “.ﬁ!ﬂzﬂ‘l B3,216,.304
:AFPLIL"A‘IDN OF FUNDS
|
|FIXED ASSETS
| ) Gross Block 40,060 808 B3.495 117
| b} Less Do preciation 21,076 917 79,070 BB
) Net Block | 18,583,689 * 34,474 334
INVESTMENTS ] 9,388,852 2,752 265
|CURRENT ASSETS, LOANS & ADVANCES
Iy e b T 14,210,271 6.673.788
| Sundry Debifars B 18,107 549 13,340,466
Cash & Bank Bamnoes 1] 17,707,758 20678120
Losns & Advances 10 6,851 2086 —allilges
—15278902 -t J23.950
\LESS : Current Liabilities & Provislons 1
Curonl Liabilkies 10,800,075 10,747,981
Pmovisiona 6,547 500 6,957 500
1,237 578 17,70 1
|NE‘T CURRENT ASSETS 50,638,287 48,018 489
Miscellaneous Expanditure 12 18,251 24 336
B8,020.201 833 ‘“&
NOTES OM ACCOUNTS 22 =
BALANCE SHEET ABSTRACT AND
COMPANY'S GENERAL BUSINESS o
Tha Schodules referred o above form an integml part of the accounts
in tnma of our repod of sven dale aliached herowith
ForB.CHHAWCHHARIAR CO. On bohall of the Board
Chartared Accountants -
AMIL AGARW AL
Chalrman & Mansging Director
(VINIT BAGARIA)
Partner
Firm Registration No.: 306123E
Membership Mo 500872 RAMHEE AGARWAL
Whole Time Director
Pinco: How Dalhi
|Dmie: 3 1at August, 2011
=21=/




WORLDWIDE LEATHER EXPORTS LIMITED

Rupess Rupees
INCOME =
Sales 13 B0, 480260 BE.B04 811
Expart Incentiva 11,984 224 0,088 608
Diffarence in Exchang 2,962,560 (1.184.283)
Ot Incomis 14 2,057,399 2,300,368
Increass/{Docroasa) in Stock 15 4,556,215 1.71 Id
102,040 658 B8 386 237
EXPENDITURE
Purchasa of finished goods 7431178 1,158,913
Cost of Malerals 16 50,570,380 53,248,329
Expensss on Employoeas 17 12,887,810 11,612,850
Fabrication, Processing & othar Charges 10,252,128 10,695,862
Powar & Fual 1,832,601 1,656 696
Cost of borrowings 18 350,870 {48,937)
Salting and Distribution Expanses 19 3,369,115 6,243 630
Dapreciation 2,041,009 2,863 754
Oiher Expenses 20 11,135,520 B A14 348
100770620 — 07346450
PROFIT BEFORE TANATION 1,270,038 1,030,778
Direct Taxes 21 (BAZ 404) 278,000
Profit afier Tax 2,912,442 81,778
Profit browght forwand 970,935 208,157
Transfer to Ganeral Ressive 500,000 -
Profit pvailable for appropriation . 28RIATT __ giogas
Earmung pér Share - Face Value Rs. 10 aach (Basic & Diluted) Rs.0.71 Ra.0.36
NOTES ON ACCOUNTS 22
BALANCE SHEET ABSTRACT AND COMPANY'S 23

GENERAL i I

The Schadules refermed to abowes form an integral part of the Profit and Loss Account

In torms of our report of even date attached harowilh

For B.CHHAWCHHARIA & CO.
Charaned Accountants

[VINIT BAGARIA)
Partner

Firm Resgistralion No.- 305123E
Membarship No.: 500872

Flace: Naw Dolhi
Date: 3151 Augusi, 2011

On behalf of the Board

ANIL AGARWAL

Chairman & Managing Direcior

RAKHEE AGARWAL
Whole Tima Director




WORLDWIDE LEATHER EXPORTS LIMITED

Cansolidaind Cash Flow Statement for the year ended 31st March, 2011

Place New Delhi
Date: 315t August, 2011

20102011 2009-2010
Rupess Rupaes
A Cash flow from operating activities
Nt profit before taxation 1,270,038 1,039,778
Adjusied for
Depreciation 2,941,009 2,983,759
Provision for Gratuity 167,500 {48 654)
Interast incoma (B83,163) {397,041}
Profit on sake of Investment (7B1,304) {5,015}
Dividend income (56.416) (123.368)
Interest sxpenss (Net) 350,870 {48.837)
goodwill on consolidation - [4.400)
Miscellaneous Expandilure written off - nat 6,084 (24,338)
Lons on sade of Fuoed Assais 1,674,933 274,442
Operating profil before working capital change 4,919 551 3,626,228
Adjusted for
Trade and Othier recetvables (9,780,231) 2.525204
Invaniores (7,536,473) 2671014
Trade payables and advance from customers (57 .806) {1,553.267)
Cash generated from operations 12 456,05%) 7,280,179
Direct Taxes (paid)y refunded (net) {546, T88) (1,959, 106)
Net cash from operating activities {13,001.827) 5,310,073
Cash flows from investing activies
Purchase of fixed assets (4.139.927) (3,045,090)
Proceeds from désposal of fixed assels 511,100 318,000
Purchase / Sale of Lohg Term investments - Nej 1,431,304 (1,858,050}
Dividend income 56,416 123,368
Interast recelved (Nat) BB3 163 397,041
Not cash used in investing activities {1,457 844) (4,065,731)
Cash flows from financing activities
Repayment of long lerm borrowings (8.216) {156, 943)
Incroease/{Decreasa) in Expon Credit Facilfties (Not) 11,848,493 {6,022.859)
Interest paid (350, 870) 488937
Net cash from financing activithes 11,488 407 {6.130,865)
Nel Increase/{decrease) in cash or cash equivalents (2.970,364) {4,886,523)
Cash and cash equivalents at baginning of year 20,678,120 25,564 643
Cash and cash equivalents al end of year 17,707,756 20,678,120
NOTE
Cash and cash equivalonts represent cash snd bank balances only
In terms of our report of oven date attached harewith
On bahalf of the Board
For B.CHHAWCHHARIA & CO.,
Charered Accournitants
ANIL AGARWAL
Chairman & Managing Director
(VINIT BAGARLA)
Partrer
Firm Registration No.: 305123E
Mombership No,: 500872 RAKHEE AGARWAL
Whals Time Director
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WORLDWIDE LEATHER EXPORTS LIMITED

SCHEDULES TO THE CONSOLIDATED ACCOUNTS

1. SHARE CAPIT:
Authorised:
BODDOOD Equity shares of Rs10 sach,

Issued, Subscribed & Paid up
28.70,300 Equity shares of Rs.10 each fully paid up

wmmmrnmﬁuwmmmmhmmmmmm
Mdum,thmmwmm

2. RESERVES AND SURPLUS
Capiétal Resorve -on Revaluation of Land
-on Re-issue of Forfeited Shames

Capital Grants and Subsidies
Securities Premium Account
General Reserve
As per lnst acoount
Add: Transfer from Profit & Loss Account

Profit & Loss Account

3. BECURED LOANS

| Vijaya Bank

1} Packing Credit
Secured by charge on Land, Buildings and Plant & Machinory
and hypothecation of Raw malerals, Seml-finished poods,
Finished goods at company’s factory sl Gurgnon - and respective
Bills, pledge of Fixed Deposh Receipts and personal guarantee
of Managing Director of the Company,

i) Overdrah
Secured by pledge of cartain fixed deposil recoipts

1ICIC! Bank Lid.
Secursd by hypathecation of vahicies

4. DEFERRED TAX LIABILITIES
Duferrad Tax Lisbilibes On
Fiscal nliowances on fixed assels

Defered Tox Assats On ¢
Employees’ remunerstion and retiremer? benefits
Fiscal allowance of Provisions

31-Mar-11 31-Mar-10
Rupess Rupees

80,000,000 80,000,000

29,703,000 29,703,000

29,703,000 28,703,000

1]

- 71686742

500 500

500 T.167 242

383,432 83,433

B'.IH‘!.U'W 9,031,000

29,500,000 28,500,000

| — K] :

30,000,000 29,500,000

2583377 870,935

a1 310 4; QR i‘:ﬂ

12,245,037 1,100,000

2,986,934 2282478

- 82186

1 1,971 3,351,604

1.5!1 000 a iﬁ] w

362,000 298,000

122,000 91.000
484,000 289000

1,097.000 3,072,000

-24-)




WORLDWIDE LEATHER EXPORTS LIMITED

~\
SESECULER 1) THE COMBOLIDATID ACTINMNTE
* NG ASSETE
o LT Fis L
o - g W e pmar s LN TeRT ]
L Saed 1 Huiss L] LT T -
o | ————] i E=T Y . paT
bl e Bt e « Aoy i i
i it [ 7 1] . AAR L8, 45
M iy [T rll] CT TR LWL AL ATEIIP
Pt 4 W sy T AW CT T T TS MR T LIMEENS (APELaTH]  ELAPAETE | mMREIE  emeTT
L ASEEINT LMY TR DA | e NS (LETRTE Emoes
abmamin. B Dl Tum AT e 130 AN TAFLTYG ARy rmmr (R b REE 1] 1 00 . moa
e b dne LRTLMY LATL 1 dt i LR Sian LT
it i Ty anrmy B 1L man T T
¥ warvetrs i ¥ awaws BELET g 1B LT [F- T WA = S5
i B ATRrs . & P TSI i L aan Fo_TE ]
- AELAE) i fazL Lrdimm (= (R-F TR F TT T Rviat
| Cremg TAT THE FEEE 1] [ R T FLNTEd mham TH
ot D e L e e e T B
Lirdea tan wwm_m_m
\BCHEDULES TO THE CONSOLIDATED ACCOUNTS
| Pad up Mo of N of
Vake shares!  37-Mar-11 ahares! Jt-Mar-10
- Rupsas Linis Rupoes Units Rupees
INVESTMENTS - LONG TERM
Fully Paid
Quoted - Hon Trade
[Dhigtad M alti Forms Lid 10 200 2,000 m 2,000
Fimmani India L 10 200 LR 200 4,000
Mukmenan Papem Lid, 10 150 6,000 150 85000
Super Syncotex [indiaj Lid 1] 00 5.000 200 5000
TOTAL=- A —t L0 ——l L0
Unfuoted
1 im immevati s Proparties
=Land ol Khasra nos. 1088,1100 and 1101 sdmensaing 1 Bigha, 19 1,533,514
Bmwa (5808 T sgyda ), vikege Khandsa, Berhampar Road, Gurgaon, Haryana
+ Bulding at 3§t Milestons, N.H. 8, Behampur §.75L.TT4
Road, Gurgaon - 122 001, Hargana
—L 00608 —il
IE by Marbisd Funds - Non Trade
Cunara Robeco MIP Dividend P eyoul 10 35147140 AU5. 626 35147 40 455026
ICICT Prudentius MIP - Dividoend Payoul Monthly 10 42876550 480,339  42BTH.950 489,239
Birls Sun Lite Frontine Equity Fund Plan A Grwih 10 AZELE10 500,000 G200 810 500,000
HOFC Top 200 Fund - Growth 10 3331504 GO0, 000 3331 BG4 600,000
DSP Blwokrock Tiger Fund - Dividand Payout L[] - 15587 210 200,000
Fidalty Equity Fund - Dividend Payoul 1 . 28230 853 320000
Fidelity Spacisl Siualions - Dividend Payoul 10 —_— = lecsheaT ______ 150000
TOTALI — 05 R5 —TAEENE
TOTAL-B 9371, 853 LTAS305
GRAND TOTAL 388953 FRIFFI]
Aggragn o mm ount o quoted Investmsnts 17,000 17,000
Aggrogaie nmount of Unguoted knvestments 8,371,963 2,TAB 286
Mtarkn t Vinlus of Quoled |nvwesim am 1202 1,074
Ropurch ase Price of Mutusl Funds 2261308 ERLLEEL
-25-/




WORLDWIDE LEATHER EXPORTS LIMITED

-

~
SCHEDULES TO THE CONSOLIDATED ACCOUNTS
31-Mar-11 31-Mar-10
Rupees Rupees
T INVENTORIES
Stores & Spares A5.312 124,329
Packing Materials 200,819 a7.788
Raw Malerials T.442,632 4,486,088
Sami-finished Goods 4,312,610 1,238,088
Finishad Goods 727,505
1 BIETBITBB
] SUNDRY DEBTORS
(Unsecured)
Congiderad Good
Due for more than six months 1.014 352 1,300,318
Othars 17,083,287 14,040,148 %
Caonsidered Doubtful
Due for more than six months 384 117 284,712
18,501,767 15,605,178
Less: Provision for Doutful debis 304, 117 264,712
8,107,848 15,340,466
9 CASH AND BANK BALANCES
Cash in hand AB2, T30 126,830
With Scheduled Banks:
In Currant Account 2,824,181 14,567 544
In Fixed Deoposit Account * _;I[?ﬂ’%l%_ 5,883 748
m.aiﬁ,mn
* Pladged wilh Bank & others ﬁim #,8683,040
10 LOANS AND ADVANCES J
{Unsscured, considared good uniess atharwise stated)
Loans 4,081,883 -
Advancas recovarable in cash or in Kind or for
value 1o be recaived. 1,551,154 1.320.957
Advance agains! Properties 13,626,000 10,310,412
Balance with Governmant Authoritios 6,544 1,901
Export Incentives Recaivable 2,254,470 2,773,803
Deposits 573,078 573,078
Taxation Advance and Refundable _6,051.415
N 21031566
11 CURRENT LIABILITIES AND PROVISIONS
A, Cument Liabllites
Sundry Creditars
* Small Scale Industrial Undertakings 593,489 778,180
* Othors 8,572,588 9. 134,048
Advanca from customans 188,112 -
Oihar labliithes 1 B35, THE
10,880,075 10,747,081
* Rafer nata 3 on Schedule 22 N
B. Provisiona -
For Income Tax 5,827,500 6,435,000
For Gratuity 720,000 622 S00
— 11 7708 AR
17 17,708,481
12 MISCELLANEOQOUS EXPENDITURE
{To the extant nol written off or ndjustod)
Fraliminary Exponsas __“3&_ 24,238
13 SALES
Leather Footweaar 80,480,260 80,884,811
00480250 8989481
-DPB-J
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WORLDWIDE LEATHER EXPORTS LIMITED

a8 '
SCHEDULES TO THE CONSOLIDATED ACCOUNTS
2010-2011 2009-2010
14 OTHER INCOME Rupess Rupees
Dividend 58,418 123,368
Intarest *
On Fixed Deposils 384,002 334 441
On Others 298,071 62,600
Profit on sale of invesimenis 781,304 5015
Fraight Subsidy for earlier years - 1,251,725
Liahilities Written Back - 328,331
Provison for Bad and Doubitful Debts Written Back 67,853 -
Excess provision for gratuity written back - 48,654
Commission - Net 180,925 60,000
Miscellaneous Recalpts 277,838 86,234
2067900 2300368
* Includes Tax al Source 68,228 52,044
15 INCREASE/DECREASE) IN STOCK
Closing Slock :
Finished goods 2,200,298 727,505
Semi-finished goods 4,312,510 1,238,088
8,521,808 1,965,583
Less . Opening slock:
Finished goods 727,508 1.151.150
Sami-linished goods 1,238,088 2,527 800
1,065,583 3,678.950
4,556,215 {1,713,357)
16 COST OF MATERIALS
Raw malerial consumed 48,016,082 48,521,581
Sami Finished Goods Consumed - 1,324,790
Packing malarial consumed 1,049,713 2,619,037
Stores and spara parts consumed 504 564 782,921
Eﬂ‘é!w 53,248 320
17 EXPENSES ON EMPLOYEES
Salary, wages and allowances 10,320,686 9,473,740
Contribution to Pravident fund BE4 338 523,724
Contribution 1o Employees State Insurance 288,622 210,763
Staff & Labour wellare axpenses 1,405,184 1,404,632
12,887,810 11,612,859
18 COST OF BORROWINGS
Interest ;
On Others 350,870 (48,937)
350,870 (48,937)
= 21/




WORLDWIDE LEATHER EXPORTS LIMITED

SCHEDULES TO THE CONSOLIDATED ACCOUNTS

18 SELLING AND DISTRIBUTION EXPENSES

21

Freight and Othar Charges
Commission
Miscellaneous Selling and Distribution Expenses

OTHER EXPENSES
Insurance
Rent
Rates & Taxes
Repairs & Maintenance :

To Building

To Plant & Machinery

To Others
Travelling & Conveyance
Auditors’ Remuneration ;

For Statutory Audit

For Tax Audit

For Other, services
Miscellaneous Expenses
Loss on sale of fixed assets (Net)
Items relating to previous year (Net)
Imecoverable Debts, loans and Advances written off
Provison for Bad and Doubiful Debts
Preliminary Expenses written off

DIRECT TAXES
Current Tax
Defered Tax
Adjustments related to previous years

£ NOTES TD THE ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES

SYBTEM OF ACCOUNTING :

2010-2011 2003-2010
Rupeas Rupees

1,831,738 2,954 291
861,215 2,185,238
576,161 1,104,101
-& 5'241530
r
210,648 183,249
587,382 294 467
8,800 8,800
461,210 192,670
398,008 479,102
748,690 are312
1,101,950 2,718,802
110,300 105,868
33,000 33,000
54,048 44 996
5,361,202 4,437,200
1,674,933 274,442
19,965 16,768
162,143 375,766
197,058 264712
6,084 6,084
11,135,520 9,814,348
1,027,500 548,000
(1,875,000) (270,000

105,008 -
(B42,404) 278,000

The company follows. Morcantile system of accownting and recognises. Income and Expenditure on Acoruadl basia. The sooounts am
Wmmmmuimm.:nﬁnmﬂmmmmmmm

FIXED ASSETS

Fiand nssein orw wiatnd of cosd less accumiiased depreciafion Cont m inchsive of fmight, duties, kevies and any dirmcily atbibunble cosl

of brnging i assats bo thelr workng conditian for inended use
DEPRECIATION

Wummmmhmuﬁmhmwwﬁﬂmmmummmim

-28./
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WORLDWIDE LEATHER EXPORTS LIMITED
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SCHEDULES TO THE CONSOLIDATED ACCOUNTS

INVESTMENTS :
Long tarm invesbmanls am camed at soouisiion cost and invesiments intended 1o b heid for esa than one year am clessiied s
cummi rvesimants and are camed o1 lower of cost and market v, Long Term investrenis which hove suflemed permanent
dmunan in el value s reduced i s curen valss.
INVENTORIES :
@} Faw buteris. Siores & Spares Al Lerwss of cost and ret realizatibe valis Heowress | matneists and othae arms hakd (o
ant Packing Mosoral un in e production of inveronies ame not witien down bolow ool i the finished
producted in which fey will be intoporabed mre exgeciod o be sold ot or shave cost
Comt s cetarmined on "Weighled Averages Basis™
b) Finlshad Goods A1 Lewer of cost and nat maliable value Cost includes direct malsrials,
Inbour and monutschneng overfhesd
) Sami Finished Goods. A Lower of sstimabad coal and rd realizsbie valus
FOREIGN CURRENCY TRANBACTIONS : v

#) Transactons in fomign curmincy an mcordad Bt tha exchange mle provaling o B Ume of raessceon Al isde debion and credion
reiabod o forsign curency tmnsaction cutstanding &l Bw year and s fransiated sl exchange rafes pravalling it ihe year and. Tha
mlmmnm“mﬂmnmnmm

Bl In magect of Forwand Exchangn Coniracts, the diffarance beiwbsn e farwaed tmis and e sxchangs fis o dase of trmnssction his
mmumumuhuﬁmmmmhﬂm
SALES
Salu of goods In recognised o1 the point of dispaich 5o the Duyer and is net of sales o Viskue ndded Tax snd sxcies duty, s apghcatin
TAKEE ON INCOME :

a} Corront tax s detarmened as e amount of ta payablo in respect of tacalle income for he jear.

NMHIM.WNMHm.nmﬂmmmmmmm
tha diffarence batwoon laeble ncoms and accounting inodna thad arginata in one peiod and am cipable of reversal in one of maom
subiiesiy il pericds.

OTHERS : ¥

&) Prarnium on impon entitemants i sccourhed for on saks thereol

b) Liability iowirds gratitty i fundod with Lifo insurance Corporation of india and adiministersd ihough o separose sl el up by the
Company. The Compary’s contribution kowards ihe Fund is chasged to Profit & Loss Account. Provision of gratuity for employses not
covmied by fie scheme is rade o e urdscouried smoun,

© Imgmsrreant Loss in the value of assets, 88 spocifed in Aocounling Standord - 2. s recogrised whenever Camying vilus of such assats
sxcoeds the marked salue o volue in use , whichaver is higher.

2. Capital comeniimanis rmmaining & be sxecuted and nol provided for amount i RS AT o (Fe 124 44 Incs); advancs there sgainag
amount i s 135.26 lacs (Re 10210 leca),

'-'l-lrmmﬂmmmmmmhmnwmmmhmmnmunm
Balance Sheel dite ks Sagar Buckies Pvi. Lid, Indooat Footwsar and K K Tannors.  This information and that ghen in Schaduls 12 -
“Current Lmbftss ard Provesons” regarsing small scale indusirial underiakings has been determined 1o the sxsnl such parties. have
been idandfied on th basis of information availsble with the Company. This ks boesn mbod upon by the auditrs.

I} In slesence of necessary infonmabon relabng o the supplers under ihe Micro, Small and Medim Enlerprives Davelopmant Act, 20086,
the company s unablo to identify such supplers, hance the information mequired undor the said act is not given,

4. Intorest io Banks is not of inieres! Income of Red 27 lece (Fs. 255 lacs), TDS Aa 043 tecs (Re 055 leen), on Fled Deposits pledged
with) T Banks against the Cradt Faciltios relaied 1o sxports

5 Certain propertes undar e hasd ‘Advince sgainst Proparties’ mm hakd i the narme of the Mansging! Whols Time Dinctor on behalf of
tha company, Comgpany is lking sbeps to translior sach aBotmants in the name of e company,
6 Payman i Direciory J0-ha-11 31:Mar-10
() Maraging and Wholstithe Deectony’ Remursention Rupssed Rupses
Salary ni Alsancs 2073750 1,08 37T

b} Dereciors’ mosbng fos 8,000 T

7. Rolsted Party Disclonsens
1 Erterpaes whons (ool sesisy Moo

 Dihar rolaind parfes with whom ©a Compary had rmnescSons
Ky minnagerent pemonnel
Sir, Al Agarwal Chatirramn & Mansging Dirscicr
St Pk e Agarwnl Wil Tiera Ditwciorn




o

WORLDWIDE LEATHER EXPORTS LIMITED

BCHEDULES TD THE CONSOLIDATED ACCOUNTS .
3 Eraerass pear sfeh Ry banagement Parmonnsl ond T sl im ol b socme sgriboen nifno
) Melgiri Mescantie Privale Lid
b Shos Craft
']
Enlemprmes whem ot axmts 5
Rslatrrs
201 | 0D W11 10
Rupess Rupnes A Rupaes
1 Sales 223,733 =
2 Purchase 64710 - -
1 Ramursmtion - - Z0TLTED 1,086,327
4 Balance s on 3sl March . . - -
B Eammning per share [Basc & Diuted)
Emming par sharn has Deen compuleg s under ang-1 H0e-10
{m) Proft/{Losa} afer taxsson Raz 117043 R 781, TH
() Weighisd Avarage Mo of Equily Shates culatarding 2510300 2570300
AelT1 As0.26

{2} Earrarey peor wratrm (F b enkan By 104 e harn
) D o ot ¥ary Maragamant Pamoniel &

B On e basis of prysical verfication of assets, as specified in Accounting Siandand-28, snd cosh genaraton capacly of hoss
assels, in the managamant pemepiion them i no impaiment of such assels &8 Sppenring n the balance shesl as on 31.03.11

10 a) The Consclidated Financial Stalemants hve bean prepansd in acoordance wilth Accounting Standard 21 (AS 21) -
*Consolidaled Financial Statoments” msued by Tha inatitule of Chartered Accountants of india. Since the Subsidiary's
nocounts arm not required 1o b eudited for the relevant period, the unaudiled fnancial sialsments have been consolidatod.

B) The subsidinry (which slong with Worldwide Leather Exports Lid , the panont, consfitule the Group) considensd in e
proparaiion of ihesa consolidaled fnancal stalomonts i

Country Puscantage af Parertage of ~
Fama of woling power as sl woling power a8 &l
Incorpomiion st Marsh, 2001 31l March, 2000
Blackhermy Proparty Advisory Pt Lid Ircin 100% 100%
11, Firarcial information of Subsidiary
B | m:n::u
Rupoes
Capital 1,100,000
Haseree 55,918
Total sty TH0, 022
Total Liahites F.510,122
[ I L 1288 Baa
Turnoves! Tolsl incoms 191 478
Profiyf Loss bedore lmation 55,40
Provinion b Taeston 17.am
Profit afier Taxaton e
Propossd Dividend [

12 Particulins roguired it be deacioasd i pursungs of Accourting Standard - 15 (evised 2005) on "Empioyss Berwits® g3 nsuad
Iy P irwtituin of Chariared Accouniants of il i rol delerrmnad and hence, nol disclosed.

13 Prowious pec figunes hawe been reanmangedgrocpe: whonsreer oofmidensd noceqsary,

23 Balance Sheot Abstract and Company’s Ganernl Business Prafile
[ Ragistration Delails

Ragistration No. 40313 Stato Coda 21
Balance Sheat Dato 3-Mar-11
i Capital ralsad during the year (Amount in Rs. Thousands)
Public lasus Rights Issuws
ML ML
Bonus Insua Private Placemant
MIL ML
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WORLDWIDE LEATHER EXPORTS LIMITED

SCHEDULES TO THE CONSOLIDATED ACCOUNTS
L1

Fosition of Maobilisation and Deploymeant of Funds (Amount in Rs, Thousands)

Tolal Liabillitias
88,030

Source of Funds
Paid up Capital
29,703

Secured Loans
15.232

Dafarred Tax Liability
1.087

Application of Funds
Mot Fixed Assats
18,984

MNet Current Assels
59,639

Total Assais
as,.03o

Resarves & Surplus
41,998

Unsecured Loans
MIL

Investmants
9,389

Miscellaneous Expenditure
18

Performance of the Company (Amount in Rs, Thousands)

Turmowver
a7 484

FrofitfLoss Before Tax
1,270

Earning Per Share in Rs
0.71

Total Expandilurs
896,214

* = ProfitfLoss After Tax
+ 7 2,112

Dividend rate %
MIL

Genaric Names of Three Principal Product/Services of Company

(as per monatary lernms)
Item Coda No. {(ITC Code)
Product Daescription

Signatlures o Schedula 1 1o 23

For B.CHHAWCHHARIA & CO.
Chartered Accountants

(VINIT BAGARLA)

Partnoar

Firm Registration No.: 305123E
Membearship Mo.: 500872

Place: New Dealhi
Date: 318t August, 2011

684 .03
LEATHER FOOTWEAR

ANIL AGARWAL
Chairman & Managing Director

RAKHEE AGARWAL
Whala Time Director
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WORLDWIDE LEATHER EXPORTS LIMITED

AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF WORLDWIDE LEATHER
EXPORTS LIMITED ON THE CONSOLIDATED FINANCIAL STATEMENTS OF M/S WORLDWIDE
LEATHER EXPORTS LIMITED AND ITS SUBSIDIARY BLACKBERRY PROPERTY ADVISORY
PRIVATE LIMITED.

We have audited the attached mMdemmLmaMUmm and
its subsidiary Mis Blackberry Propedty Advisory Private Limited as al 31st March, 2011, the consolidated Prafit &
Loss Account and the Consalidated Cash Flow Stalement for the year ended on that date annexed thereto.

These financial stalements are the responsibiity of the Company's management. Our responsibility is 10
express an opinion on these financial statements based on our audil. We have conducted our audit in accordance
with auditing standards genarally accepted in India. These standards require that we plan and perorm the audil to
obtain reasonable assurance about whether tha financial statements are free from material misstatement. An audit
includas exarmining, on a tesl basis, evidence supporting the amounts and disclasures in the financial statemants.
An sudit also includes assessing the accounting principles used and significant gstimates mada by the
management, as well as evaluating the overall financial statemant presantation. We believe that aur audit provides
areasonabia basis for our opinion.

We report that the consolidated financial stalements have been preparad by the company n accondance
with the requirements of Accounting Standard (AS) 21, issued by The institute of Chartered Accountants of India
and on the basis of separate audited financial statement of Worldwide Leather Exports Limited and unaudited
financial statemant of its subsidiary includad in the consolidated financial statements.

On the basis of infarmation and explanations given to us and on the consideration of separate audil report
on audited financial statements of Worldwide Leatlher Exports Limited and unaudited financial statement of its
aforasald subsidiary, the said financial slatements, subject particularly 1o notes in Schedule “22' regarding (i)
‘Provision of gratulty for employess nol covered under the scheme of Life Insurance Corporation of India
{Accounting Policy), (i) non disclosura of particulars as required in pursuance of Accounting Standard 15 (note 1)
and (iil}) Dues to SSI Units and non-disclosure of information under the Micro, Smail and Madium Enterprises
Devalopment Act, 2006 note 3)., give atrue and fair view:

1 insofaras itrelates to the Consolidated Balance Shaal, of the siate of affairs of the Company as at 3151 March,
2010, and,

2 in so far as it relates to tha Consolidated Profit & LmAmnquﬂltnﬂPmﬂHurumywaMMmmaldam.
4. Inthacase of Consofidated Cash Flow Statement, of the cash flow for the year ended on thal date.

For B. CHHAWCHHARIA & Co.

Chartered Acensmntants
(VINIT BAGARIA)
Partier
Place: New Delli Firm Registration No: 305123E
*  Date: 31° August, 2011 Membership Number: 500872
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WORLDWIDE LEATHER EXPORTS LIMITED

Compliance Certificals
Under Rule 3 of the Company (Compliance Caortificate) Rutes, 2001

furnishesd 1o ma by the Company, its officars and agents. we cartify thal in rospect of the Rnandcial
L mwﬁwm&wnm s stated in Annixure 'A' 1o this cortificale, wamﬁm‘mm

1 mwmmmmmwmqﬁmhm ‘B to this carifficate, wih the Registrar of Companies,
Wast Bangal under wmmwmmm L4

hance commants an
4 m%mmsm 15. miﬂﬂﬂ?mtﬂ“ﬂﬂ 100211.m1ﬁm14ﬂ2ﬁﬂhmdm
meslings notice wore given and the W ware property reconded and signed including the circular resclutions

pApOSE.
Company has closed its Ragister of Members from 27 , 2010 and 28™ . 2010 during tha financial year
g&nﬂimmfuﬂuwjrwm;n ﬁammmmﬂm ﬁéﬁinmmmmhh
recorded in Minutes Book maintai this purpsse
wan hald du

7. NoExtraordinary
8. mmﬂmmwlmmwmm Immmmwmmummw”bmmmﬂ
q

mmmymmmmwum ol footwear for orders received with another footwsar
manulaciuning Dummwlpmnuhn H?all.rwh:lmmm
1 MMMMMW ragisians mainiained under Saction 301 of the Act,
11 As thore weare no instances. hmdh 314dm!ﬂ.mcﬂr¢myhunolnblﬂmdmrwmﬂl
i Govemmenl, as the case may ba
1% Company has not issued any duplicats share cenificates during the financial year. .

Compaiy.
i} has mads transier | ransmission of shares during the financial yoar.
1) has not deposiied mﬂhmmmnmumum the financisl yoar.
i .w"w"fmm Membars of the Company as no Dividend was during tha financal year
v} mmﬂdmmmﬁhdwzﬂﬁhm

1%, Tha Company has nol appoiniad any Direcios/Whale Timea Director or Manager during the financial yaar.

16, mwmmmmmW hﬁn-tmrur

|?.mMmmmmmwmmm a4 obinined as mentioned in pars 9 abova, from the

Governmant, Company Board, Regional Derector, Wummmmmmumm

g:nalb)dunﬂwlhoum m'nmmumrmm

I hurnmnnn-:ﬁmrcmbmmdmnmmhhmmh
Act and the rules mads there undar,

{4, The Company has nod ssusd any shares, debaniures or olher securiies during e financial year.

n mwmmwlhﬂduwmmuu the financial year,

11. There was na resemplion of praference shanes o mﬂm‘lmﬂm E-

- ﬁ:mqm;humdvmnfm:amm g e

. hﬁwhﬂmwm any deposits including urmscured koans falling within thiy purvigw of Section SBA during

24. Tha Company mwmmwmdmwﬁm mu;lﬂmcm.nd.'lm

28 mmwmmmm:mmmuqmm securites to othar bodies corporate and
has consequantly made no entries in the regisiar mainianed W

I, mmmmmmmmmdhman respoct o fhe situation of the Company's mgistened offics
hmmmmmdmmmrmﬁnﬂmf

27, The Compary has not the provisions of the mamosandum with respect to the objects ol the Company during the year

undar scruiny,

2, Thogmr has nol allerad the provisions of the mamarandum with respect io nama of the Company during the year under
sCru 2

29 Tnccw"lmw has not alered the provisions of the memorandum with respect to share capital of the Company during the yaar

undar scnliny,
30 memmmrwnmmmmmmm
3l. Thens MqumwmwmmwmmﬂpﬂnmmmmmlwﬁMy

ther, nﬂmﬂﬂlnﬁpﬂdmﬂuhﬂwr mwmmmm
12 The grm mtmuhudmuumu fromm it employees during the year under cortification
33, The Compary has both employes's and employer's contribution to Provident Fund with prascribed authorities

pursuant lo Section 418 of the Act.

For Punit Hands & Lssocistes
Company Secisliiks

Place: H‘—i;' E""""'"'"l'
Date: 31, 1
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WORLDWIDE LEATHER EXPORTS LIMITED

Registen m masntanod by the Company

1. Register of Members 'y | 30

da ab B

&
7

. Register of Teansfer /s 106
. Minutes Book of Board of Directon Meeting snd Geheral Mesting ws 193
- Register of Dhirectors, Managing Derecsors, Managerand Secretary w's 203

Registerof Directors Sharehalding u's 307
. Registerof Investment wis 3724

B. Register of Contradts w' 301
9. Register of Charges u/s 143

Foernas arvd Returnsus (Tled by the Company with the Registrar of Companies, Regional Director, Central Government or other suthorties during
the financial year ending an 31" March, 2011

Annexure "A*

Anmexure "B

S.No. Form Mo/ Filed For Diate of filing | Whather Med winin | 1T delay o iling
Ratisrn urs prascribed tima | whether requisine
{ Yas/ No) e paid (Y’ Ma)
Farm 66 WA Subrnission of 28102010 YES MLA
Complisnco
Cartificals for
E.Y. 2008-10
Balance Shoat 280 27 AD2010 YES NoA
(Form 234C & Cerbysonle
2IACA) Alc as on
31.03:2010
3 Annainl Returm 158 Annual Return. || 26011.2010 YES MA
{Form 208) for AGM hald on
20.00.2010
4. Form 24 57 Approval of 03.01.2011 YES MNA
Coniract 4
Statement pursuant to Section 212 of the Companies Act, 1956 relating to Company’s interest in the
Subsidiary Company
. BLACKBERRY PROPERTIES ADVISORY PVT. LTD.
1 Tha Financlal Year of the Company ended an: 31.03.2011
2a No. shares held by Mis WORLDWIDE LEATHER EXPORTSLTD. 10000 Equily Shares
{Heiding Company) in the subsidiary al the end of tha Financial Year of ihe Subsidiary, ol Rs.104- pach
b Extant of intaresi of Holding Company al the end of
the Financial Yearof the Subsidiary 100%
3 Tha net aggregals amount of Subsidiany's profit{loss)
ned dealt with in the Company's accounts
a for the financial year of the subsidiary. (in Rs ) 38,978
[+ for thi all pravious inancial years of the Subsidiany
since it bacams the Holding Company's Subsidiany(in Rs.) 55,976
4 The nel aggregate amount of Subsidiary's profit{loss | dealt with in the Company’s accounts
a for the financial year of he subsidiary. NIL
b for the all prindous financial yaars of the
since it bacame the Holding Company's Subsidiary, ML

5 Changes in the Holding Company’s interest, in the Subsidiary between the and of he

Financiai Yearof the Subsidiary and ihe snd of the Company's Financial Year H.A
B Materil changes betwean the and of the Financlal Year of the Subsidiary and at thes end

of the Holding Company's Financial Yoar in respect of
a the Subsidinry’s foosd assols NA
b. 15 investments LA
[ Thee manery bt by i, andd N.A
d the manays borrowed by it for any purposse ofher than that of meeting current labilites NA

For B. CHHAWCHHARIA & Ca,
Chartered Accountanis
(VINIT BAGARIA)

Puariner
Firm Regixtration No: 305123E
Membership Number: 500872

Place: New Delhi
Date: 31% August, 2011
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WORLDWIDE LEATHER EXPORTS LIMITED

WORLDWIDE LEATHER EXPORT LIMITED
Registered office: 5-F, Everest, 46/C Chowringhee Road, Kolkata-700 071
ATTENDANCE SLIP
Name and Address of the Member(s)

.................................................................. an

Follo No. /CHent ID ND. . isimisssrisssssiassissssss No. of Shares

1 hereby record my presence at the 21st Annual General Meeting held at 'Kala Kunj,
(Basement Kalamandir), 48 Shakespeare Sarani, Kolkata-700 017 at 3.00 P.M. on
Wednesday the 28" September, 2011,

Signature of the Shareholders/Proxy*

*Strike out which ever is not applicable.
———————————————————————————————————— ] T T o e e

WORLDWIDE LEATHER EXPORT LIMITED
Registered office: 5-F, Everest, 46/C Chowringhee Road, Kolkata-700 071

PROXY FORM '

e A O I I S MBS s woataisrt om0 54 0 58 60 i B b b b A3
OF . ciiiiinimiiinnree0F falling him/her/Mr/Mrs./ MISs.. o vmiin e« OF
.......................................... as my/our proxy and to vote for me fus on my four behalf at the
21" Annual General Meeting of the Company to be held on Wednesday, the 28™ September,
2011 at 'Kala Kunj', (Basement Kalamandir), 48 Shakespeare Sarani, Kolkata-700 017.

Signed this ............... day of ......ccocemnierrens .2011 Please affix
Signature One Rupee
Revenue
Folio No./Client IDNO.  ..ciieieimeiies Stamp
DPID No.
No. Of Equity Shares Signature of the first holder/sole holder
Note:
1 Any member entitled to attend and vote at the meeting is entitled to attend and either vote in
person or by Proxy and the proxy need not be a member.
2 Proxies, in order to be effective must be received by the Company not less than 48

Hours before the time of the meeting at its registered office: 5-F, Everest, 46/C
Chowringhee Road, Kolkata-700071.

(Please complete the attendance slip and hand it over at the entrance Hall. Only members
or their proxies are entitled to be present at the meeting. )
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