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thNotice is hereby given that 18  Annual General 
Meeting of the members of ALPINE HOUSING 
DEVELOPMENT CORPORATION LIMITED will 

thbe held on 29  September, 2011, Thursday  at 
“Sri Krishna ” Hall,   Woodlands Hotel Pvt Ltd,  
No.5, Raja Ram Mohan Roy Road, Bengaluru - 
560025 at  11 A.M. to transact the following 
business:-

I. ORDINARY BUSINESS:

1.    To consider and adopt the  audited  Balance 
stSheet as at 31  March 2011 and the Profit 

and Loss account for the year ended on that 
date together with the Reports of Directors  
and the Auditors thereon.

2.  To appoint a Director in the place of Mr. 
K.N.Guha  who retires by  rotation and being 
eligible offers himself for re-appointment

3.  To appoint a Director in the place of Mr.V 
Karthick  who retires by rotation and being 
eligible offers himself for reappointment.

4. To appoint auditors' of the  Company to  hold  
office from the conclusion of this meeting 
until the conclusion of the next Annual 
General Meeting and to fix their     

      remuneration .  M/s Rao & Venkatesulu ,the  
retiring  Auditors  are  eligible  for               

      re- appointment. 

NOTES

1. A MEMBER ENTITLED TO ATTEND AND 
VOTE IS ENTITLED TO APPOINT ONE 
OR MORE PROXIES TO ATTEND AND 
VOTE INSTEAD OF HIMSELF/HERSELF  
AND PROXY NEED NOT BE A MEMBER.

2. P R O X I E S  I N  O R D E R  T O  B E  
EFFECTIVE, MUST BE DULY STAMPED 
AND SIGNED IN THE FORMAT 
ANNEXED HERETO,  MUST BE 
DELIVERED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LATER 
THAN 48 HOURS BEFORE THE TIME 
SCHEDULED FOR COMMENCEMENT 
OF THE ANNUAL GENERAL MEETING.

3. Members / Proxies should bring the 
attendance slip duly filled in for attending 
the meeting.

NOTICE

4. The Register of members and the share 
transfer books of the company will remain 

th thclosed from 24 to 29  September, 2011 
inclusive of both days as per Section 154 of 
the Companies Act,1956..

5. Members are requested to bring their copies 
of Annual Reports to the meeting and also 
intimate the change in their registered 
address, if any, immediately quoting the folio 
reference to the address of registered office of 
the company.

6. Members having multiple folio(s) in identical 
names or Folios in joint names in the same 
order are requested to send all their share 
certificates to the company for consolidating 
such shareholding into one account to 
facilitate better service.

7 The Company has established De-
mater ia l ized faci l i ty  of  Share wi th 
NSDL/CDSL. In lines with SEBI's circular, the 
company has also established common 
registry facility for demat and physical transfer 
of shares with M/s.CAMEO Corporate 

thServices Ltd., Subramaniam Building 5  floor, 
No.1, Club House Road,Mount Road  
C h e n n a i  –  6 0 0  0 0 2 .  T h e  
Members/Shareholders are requested to avail 
this facility by forwarding their request for 
share transfer to the registrar and shares 
transfer agents, as mentioned above.

8 Mr.   K.N.Guha  and Mr. Mr. Mr.V Karthick  
who retires by rotation are eligible for re-
appointment.  The information pertaining to 
him as required pursuant to clause 49 of the 
listing agreement is provided in the Corporate 
Governance Section.

9 The Explanatory Statement pursuant to 
Section 173(2) of the Companies Act, 1956 is 
annexed herewith. 

Place: Bengaluru 
nd Date:  Sept  02  2011

                                                                                            

 S A Kabeer

                                                                      Chairman & Managing Director

By Order of the Board,
    Sd/-
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Details of Directors seeking Appointment / reappointment at the Annual General     
           Meeting as per clause 49(IV)(G)(i) of the Listing Agreement. 
 

Name  Mr.K.N.Guha  Mr.Karthick Varadarajan  
 

Date of Birth  24.03.1947 27.06.1966 

Date of appointment 31.05.2005 24.02.2009 

Qualification  B.Sc., LL.B. C.A.I.I.B M.COM,A.C.S 

Experience Basically a banker,vast experience in 
banking ,finance and related 
areas.Also delivers lectures at some 
of the premier management schools 
in Bangalore. 

22+ years in corporate in different   
capacities ,out of 14 years post 
qualification experience as practicing 
Company Secretary & Company Law 
Consultant for last 8 years 
specializing in company law, FEMA 
& SEBI laws. Have served Bangalore 
Chapter of ICSI as visiting faculty at 
different levels.  

Expertise in specific 
functional  area 

Advisor (Corporate banking) Practicing Company Secretary   
 

Directorships held in other 
Public Companies (excluding 
Foreign Companies) as at 31st 
March, 2011. 
 

1. Jupiter Bioscience Ltd 
2. Sven Gentech Ltd 
 

NIL 

Number of shares held in the 
Company as at 31st March, 
2011 
 

NIl Nil 
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thYour Directors have pleasure in presenting the 18   
Annual Report on the business and operations of the 
company together with the Audited results  for the year 

stended  31   March 2011.

Financial Results:

Your Company's performance during the year as 
compared with that of during the previous year is 
summarized below: 

Dividend: 
Board of Directors has not recommended any dividend 
in this year.

Transfer to Reserves 
We have not transferred  any amount from  current 
profit to General Reserve . An amount of   3162.23 
Lacs  is proposed to be retained in the in the Profit & 
Loss Account.

2. MANAGEMENT DISCUSSION, ANALYSIS 
AND REVIEW

PROSPECTS
3. CORPORATE GOVERNANCE:

The disclosures as required under the Corporate 
Governance Reporting System have been furnished in 
the Annual Report under the head “Corporate 
Governance” and the company is complying with the 
various requirements under the Corporate Governance 
reporting system.

4. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies 
(Amendment) Act, 2000 the Directors' confirm that:

 
i. In the preparation of the annual accounts, the 

applicable accounting standards have been 

   

DIRECTORS' REPORT

followed.
ii. Appropriate accounting polices have been 

selected and applied consistently. Judgments 
and estimates are reasonable and prudent so 
as to give a true and fair view of the state of 

staffairs of the company as at 31  March 2011 
and of the profit of the company for the year 

stended 31  March 2011.
iii. Proper and sufficient care has been taken for 

the maintenance of adequate records in 
accordance with the provisions of the 
Companies Act, 1956 for safe guarding the 
assets of the Company and for preventing and 
detecting fraud and other irregularities.

iv. The annual accounts have been prepared on a 
going concern basis.

5. DEPOSITORY SYSTEM (DEMAT FACILITY FOR 
SHARES):

The Company has established De-materialized facility 
of Share with NSDL/CDSL. In lines with SEBI's 
circular, the company has also established common 
registry facility for demat and physical transfer of shares 

thwith M/s.CAMEO Corporate Services Ltd. 5  floor , 
No.1, Subramaniam Building, Club House Road, 
Chennai – 600002.

The Members/Shareholders are requested to avail this 
facility by   forwarding their request for share transfer to 
the aforesaid registrar and shares transfer agents. 

  6.  LISTING WITH STOCK EXCHANGES:

As per the requirements of clause 49 of the Listing 
Agreement with Stock Exchanges, the Company hereby 
declares that the listing of its shares continued 
throughout the year with the following Stock Exchanges 
and the listing fee for the year 2011-2012 has been paid:-

Bangalore Stock Exchange Ltd., Post Box No.27024, 
stNo.51, Stock Exchange Towers, 1  Cross, J.C.Road, 

Bengaluru – 560 027.

Mumbai Stock Exchange, Phiroze Jee Jeebhoy Towers, 
Dalal Street, Mumbai – 460 001.

      
       Madras Stock Exchange Limited,  exchange building , 

post box no 183 ,           
       No  30 .Second Line  Beach, Chennai- 600-001.

Delisting of the Company Shares is pending from 
Coimbatore Stock Exchange.

7. FIXED DEPOSITS:

The Company has not accepted the fixed deposits from 
public during the year under review.

ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED 
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environment for its employees.

9. CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION & FOREIGN EXCHANGE 
EARNINGS & OUTGO:

The information required under Section 217-(1) (e) 
of the Companies Act, 1956 read with the Companies 
(Disclosure of Particulars in the Report of the    
Director) Rules, 1988, with respect to these matters is as 
under:

Conservation of Energy :
Though the Company's operation involves low energy 
consumption, there is a constant endeavor to conserve 
energy.
Absorption  of technology:
The company has an in-house R & D wing for product 
up gradation/development.

Foreign Exchange earnings and outgo
Foreign Exchange earnings  - Nil
Foreign Exchange outgo      - Nil

10. DIRECTORS:

In accordance with the provisions of the Companies Act 
1956 and the Articles of Association of the Company, 
the following Director due for retirement by rotation 
and being eligible to consider for reappointment.

1. Mr  Karthick Varadarajan
            2.   Mr. N.K.Malu 

None of the Directors of the Company have incurred 
disqualification in terms of section 274(1)(g) of 
Companies Act 1956.

11. AUDITORS:
M/s.Rao and Venkatesulu, Chartered Accountants, the 
Auditors of the Company, retire at the conclusion of the 
forthcoming Annual General Meeting. It is proposed to 
reappoint them till the conclusion of the next Annual 
General Meeting. M/s.Rao and Venkatesulu have 
pursuant to Section 224 1(B) of the Companies Act, 
1956 furnished a certificate regarding their eligibility 
and given consent for re-appointment.       

12. PERSONNEL:

Your Directors would like to express their sincere thanks 
and appreciation to all the employees for their 
commendable teamwork and exemplary contribution to 
operations and company's performance

Information pursuant to the provisions of Section 217 
(2A) of the Company Act, 1956 read with the 
Companies (Particulars of Employees) Rules 1975.  No 
employee is covered under the provision.

13. APPRECIATION

Your Board would like to place on record its sincere 
appreciation for the wholehearted support and 
contribution made by all its employees, shareholders, 
banks, financial institutions and other business 
associates towards conducting the operations of the 
company.

Sd/-
  S.A.KABEER

  Chairman & Managing Director

For and behalf of the Board of 
    Directors,

Place: Bengaluru 
thDate: 30  May  2011

Addendum to Directors' Report

(Auditors' qualification & Management Reply)

1. Auditors' qualification as per note No 9 of Schedule – Q 

 The Company has not been regular in remittance of certain statutory dues during the year and the amount 
st

due on that account for a period exceeding six months as at 31  March ,2011 is Rs 3.68 Lakhs.

2. Management Reply   to Auditors' report

 With reference to the qualification  of the auditors about the payment of  statutory dues ,the Directors 
hereby state that due to the market downturn and financial crunch , some of the statutory dues were not 
paid in time subsequently most of it has been paid and the balance due will also be cleared soon.
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(As required under Clause 49 of the Listing 
Agreements entered into with the Stock Exchanges)

1. A brief statement on company's philosophy on 
Code of Corporate Governance

The Company's philosophy on Corporate 
Governance envisages the following:

Ø  To ensure continuous monitoring & up-
gradation of information systems to enable 
the Board to provide effective direction by 
formulating and reviewing policies, 
business plans compliance with applicable 
laws and secure the interests of the 
stakeholders.

Ø To ensure that adequate control measures 
exist to enable the Board to evaluate the 
performance of the Management, ensure 
that appropriate systems of financial 
control, reporting and risk monitoring are 
in place.

Ø To ensure that the decision making process 
is fair and transparent and avoid any 
possible conflicts that would arise through 
abuse in related party transactions.

Ø To enhance and protect wealth and 
resources of the Company for the benefit of 
stakeholders.

Ø To ensure that the employees of Company 
subscribe to the corporate values and apply 
them in their conduct and 

Ø To ensure that the Company follows 
globally recognized corporate governance 
practices.

2.   Board of Directors:

A. Composition, Category, attendance and 
number of other Directorships of the Directors 
are furnished below:

As at March 31, 2011 the Board consisted of 10 
members. The Composition, category of directors 

CORPORATE GOVERNANCE REPORT:

and directorships held in other Companies by the 
Directors on the Board of the company were as 
under:

B.Details of Board Meetings held during the year 2010-11  

Sl 
No 

 Date 
 

Board 
Strenth 

 No of 
Directors 

 

1
 

14th
 

April 2010
 

9
 

9
 

2
 

19th
 

May 2010
 

10
 

7
 

3
 

29thMay  2010
 

10
 

10
 

4 13th July 2010 10 8  

5 13st Aug  2010 10 8  

6 1st  Sep. 2010 10 8  

7 4th   Sep.2010 10 8  

8 th13  Oct. 2010 10 10  

9 19st
 Oct. 2010 10 7  

10 12th
 Nov. 2010 10 9  

11 
th12  Jan. 2011

 10 8  

12
 

14th

 
Feb. 2011

 
10

 
10
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C. Attendance of Directors at Board Meetings and at 
the last Annual General Meeting:
 
Director  No.of Board 

meetings 
held 

No.of 
Board 
Meetings 
attended

 

Attendance at last 
AGM  

 Mr S A Kabeer
 Mr S.A. Rasheed 

 Mr M.K. Ramachandra

 Mr G H S Gupta

 Mr S M  Mohsin 

 Mr K N Guha

 Mr N.K. Malu 

 
Mr V. Karthick 

 
Mr M.T.shariff

 
Ms Annu Kumari

 
 

 12 
12 
12 
12 
12 
12 
12 
12 
12 
10 

 12 
12 
10 
10 
10 
10 
10 
10 
10 
9 

 Yes
 Yes
 Yes

 Yes

 Yes

 Yes

 
Yes

 
Yes

 
Yes

 
Yes

 

 3. Audit Committee :

The Audit Committee performs the following 
functions:

a) Overseeing the Company's financial process 
and disclosure of financial information to 
ensure that the financial statement is correct.

b) Recommending the appointment and removal 
of external auditor, fixation of audit fee and 
approval for payment of any services

c) Reviewing with the management annual 
financial statement before submission to the 
Board.

d) Reviewing the adequacy of internal audit 
function.

e) Discussing with internal auditors any 
significant finding and follow up on such 
issues.

f) Discussing with external auditors before the 
audit commences on the nature and scope of 
audit, as well as having post-audit discussion to 
ascertain any area of concern.

g) Reviewing the Company's financial and risk 
management policies: and 

Composition :

The committee is comprised of two Non-Executive 
Independent Directors. Mr.K.N.Guha  and Mr.M K 
Ramachandra are the members of the committee. The 
Chairman is elected from among the attending members 
at each meeting. Mr. K.N.Guha (Independent Director) 
has been appointed as Chairman of all the audit 

committee meeting.  Mr.S.A.Kabeer, Managing 
Director is another member of the committee.

 
Details of Audit Committee Meetings held during the year:  

 
 Date

 

Committee Strength

 

No.of Members present

 
 

29.05.2010 
13.08.2010 
12.11.2010 
14.02.2011 

 

 
3 
3 
3 
3 

 

 
3 
3 
3 
3 

 
 

Attendance at Audit Committee Meetings :

 
 

Director

 

No.of 
Committee 
meetings held

 

No.of 
Meetings 
attended

 

M K Ramachandra

 

K N Guha

 

S A Kabeer

 
 

4

 

4 
4 

4

 

4 
4 

 
 

4. Remuneration Committee:

The Committee comprised of three Non-Executive 
Directors viz Mr G.H.S Gupta, Mr Ramachandra and 
Mr.K.N.Guha. The Committee is constituted to formulate 
and recommend to the Board from time to time, a 
compensation structure for whole time Directors. Non-
executive directors are at present not paid commission 
over and above the sitting fees. 

Terms of Reference : Sitting fees of Rs. 2000/- for every 
 

 Executive / Non-Executive Directors Sitting Fees Entitlement

 Mr M K Ramachandra

 Mr G H S Gupta

 
Mr.S.M. Mohsin

 
Mr.K.N.Guha

 
Mr N.K.Malu 

 

Mr V. Karthick 

 

Mr M.T.Shariff 

 

Ms Annu Kumari 

 

  

20,000

 
  

20,000

 
  20,000 

  

20,000

 
  20,000 

  

20,000 

  

20,000 

  

18,000

 

board meeting he attends. 

5.Share Transfer & Shareholders’ Grievance 
Committee:

Terms of reference:

To approve transfer, transmission, sub-division and issue 
of duplicate shares/debentures and for reddressal of 
investor complaints on all matters.

Composition:

The Committee is comprised of two Non-Executive 
Directors, Viz., Mr.G.H.Satyanarayana Gupta and 
Mr.M.K.Ramachandra.
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Mr. Ashok Kumar Tripathy, Company Secretary has 
been appointed as Compliance Officer   

Details of shareholders complaints received, solved, 
not solved and pending share transfers:
There was no complaint pending as of close of 31st 
March 2011. All the complaints were redressed under 
the supervision of the Committee.

All the valid share transfer requests received during the 
period were duly attended to and processed in time. 
There were no valid requests pending for share transfers 
as on 31st March, 2011.
6. General Meeting:
Details of General Meetings held in last three years:
Special resolutions passed in the last 

three AGM 2 (Two)

Special resolutions put through postal 
ballot last year     Nil

Items proposed to be conducted through 
postal ballot this year     Nil

7. Details of non-compliance by the Company, penalties, 
and strictures imposed on the Company by Stock 
Exchanges/SEBI/Statutory Authorities on matters 
related to Capital Markets during the last three years: 

The shares of the company are suspended from trading in 
the Bombay Stock Exchange. All the compliances have 
been completed. The open offer requirement of SEBI is 
completed. Action is awaited from SEBI/BSE end.

During the last three years no other penalty or stricture 
has been imposed on the company by Stock 
Exchanges/SEBI/Statutory Authorities on matters 
related to Capital Markets.

8. Means of Communication: 
 

 
 

 

 

9.Disclosures :
There are no materially significant related party 
transactions made by the Company with its Promoters, 
Directors or Management, their relatives, its subsidiaries 
etc that may have potential conflict with the interest of the 
Company at large.

Transactions with related parties during the period are 
disclosed in Note No.14 of Schedule Q to the Notes to 
Accounts.

10. Brief Resume and other details of the Director seeking 
reappointment in the forthcoming Annual General 
Meeting is already mentioned elsewhere in this report
C. Register and Share Transfer Agents for 
Dematerialized Shares:

M/s.CAMEO CORPORATE SERVICES LTD.,
thSubramaniam Building,5  Floor 

No.1,Club House Road, Chennai – 600 002
Phone.No.91-044-28460390/91/92
www.cameoindia.com

D. Share Transfer System:

The Share Transfer Committee meets regularly to 
consider the status of transfers, transmissions, 
consolidation of certificates shares and issue of 
duplicate share certificates. All valid Share Transfer 

requests received by the company 
in physical form are registered 
within an average period of   20 
days.

As per the Clause 49 (VI) (d) of the 

ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED 
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Listing Agreement, to expedite the process of share 
transfers the board of the Company can delegate the 
power of Share Transfer to an officer or a committee or to 
the Registrar & Share Transfer Accordingly the said 
powers have been delegated to Mr.S.A.Kabeer, 
Managing Director and Mr.G.H.Satyanarayana Gupta, 
Director to severally exercise the powers with regard to 
Share Transfer, Share Transmission, etc.

Presently the company dematerializes the shares after 
getting the demat request being generated by the DP 
together with the option letter. In view of SEBI Circular 

thSEBI/MRD/Cir-10/2004 dated 10  February 2004, the 
company has discontinued the practice of sending option 
letter for dematerialization subsequent to transfer.

E. Listing on Stock Exchanges:

The company's securities are listed on the following two 
Stock Exchanges: 
Place  Address  
Mumbai  
 
 
 Bengaluru 

 
 

Chennai 

The Stock Exchange Mumbai,  
Phiroze Jee jeebhoy Tower, Dalal Street, Mumbai – 400 023.

 
 The Bengaluru Stock Exchange Ltd

 Stock Exchange Towers, P.B.No.27024, No.51, 1st

 

cross J.C.Road.

 Bengaluru – 560 027

 
 

Madras Stock Exchange Limited 

 
Post box No 183, New No 30, Second Line Beach 

 

Chennai-600001.

 
Annual Listing fee for the year 2011-2012 has been paid 
to The Bombay Stock Exchange, The Madras Stock 
Exchange and The Bengaluru Stock Exchange. The 
payment for annual listing fees has not been made to the 
Coimbatore Stock Exchange , in view of the Company's 
pending application for voluntary delisting. 

F.  Market price data ( High / Low) during each month in 
the year 2010-2011 in the Bombay/Bengaluru Stock 
Exchange Ltd:.

 

I.     Company Secretary & 
       Compliance Officer : C S  A s h o k  K u m a r  

Tripathy

J.    Registered Office : #.302, No 10 Langford  Road, 

                                    Bengaluru, Karnataka -
   560027

K.   Corporate Office : #.302, No 10 Langford Road, 

               Bengaluru, Karnataka  - 
       560027

12.   Nomination Facility: 

Shareholders holding shares in physical form and 
desirous of making a  nomination in respect of their 
shareholding in the company are permitted under Section 
109A of the Companies Act, 1956 are requested to submit 
to the  R & T  Agent of the company the prescribed 
nomination form.

13. Outstanding GDRs/ ADRs/ Warrants or any 
convertible Instruments conversion date and likely 
impact on equity:

The company has not issued GDRs/ ADRs/ Warrants or 
any convertible Instruments.

14.   Adoption of non-mandatory requirements:

Except constitution of Compensation Committee, the 
company has so far not implemented other Non-
Mandatory requirements of the Code of Corporate 
Governance.
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 DECLARATION FOR COMPLIANCE OF CODE OF CONDUCT
            

              I , S A Kabeer ,Managing Director of the Company hereby confirm that all the 

Board Members and senior management has affirmed, individually compliance with 
stthe code of conduct for the period ended 31  March 2011

Place : Bengaluru For and on behalf of the Board
thDate : 30  May 2011 Sd/-

Chairman & Managing Director

Certificate under clause 49(V) of the Listing Agreement

      
                                                          CEO/CFO CERTIFICATION

I, the undersigned certify to the Board that:

(a) I have reviewed the financial statements and the cash flow statement for the financial 
st

year ending 31  March 2011 and that to the best of our knowledge and belief:

(i) These statements do not contain any materially untrue statement or omit 

any material fact or contain statements that might be misleading.

(ii) These statements together present a true and fair view of the company's 

affairs and are in compliance with existing accounting standards, applicable 

laws and regulations.

(b) These are, to the best of my knowledge and belief, no transactions entered into by the 

company during the year that are fraudulent, illegal or violative of the company's code 

of conduct.

(c) I accept responsibility for maintaining the internal controls in the company and that I 

have evaluated the effectiveness of the internal control systems of the company and to 

the best of my knowledge and belief, there are no deficiencies in the design or operation 

of internal controls, of which I am aware and which are needed to be disclosed to the 

auditors and the Audit Committee.

(d) I have indicated to the auditors and the Audit Committee as may be applicable:

Significant changes in the internal control during the year.

(i) Significant changes in accounting policies during the year and that the same 

have been disclosed in the notes to the financial statements :and

(ii) Instances of significant fraud of which e have become aware and the 

involvement therein, if any, of the management or an employee having a 

significant role in the Company's internal control system.

Place : Bengaluru Sd/-
th

Date : 30  May 2011 Chairman & Managing Director
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AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of   

Alpine Housing Development Corporation Limited.

We have examined the compliance of conditions of Corporate Governance by Alpine Housing 
stDevelopment Corporation Limited for the year ended 31  March, 2010 as stipulated in clause 49 

of Listing Agreement of the said company with Stock Exchange.

The compliance of conditions of conditions of Corporate, Governance is the responsibility of the 

management. Our examination has been limited to review of procedures and implementation 

thereof, adopted by the company for ensuring the compliance of the conditions of the Corporate 

Governance as stipulated in the said clause. It is neither an audit nor an expression of opinion on 

the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to us 

by the Directors and the management, we certify that the company has complied with the 

conditions of Corporate Governance as stipulated in clause 49 of the above mentioned Listing 

Agreement.

Based on the certificate received from the Company Secretary and the minutes of Share Transfer 

and Shareholders' Grievance Committee, we state that no investor grievance is pending for a 

period exceeding one month.

We further state that such compliance is neither an assurance as to the future viability of the 

company nor the efficiency or effectiveness with which the management has conducted the 

affairs of the company.

Place: Bengalure 
thDate : 30   May  2011

For RAO & VENKATESULU

   Chartered Accountants     

             

     Sd/-

         K.Y.NINGOJI RAO 

    Partner

      Membership No.18278   
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To the Members of 

A L P I N E  H O U S I N G  D E V E L O P M E N T  
CORPORATION LIMITED

We have audited the Balance Sheet of ALPINE 
HOUSING DEVELOPMENT CORPORATION 
LIMITED as at 31st March, 2011 and the annexed 
Profit and Loss Account for the year ended on that 
date. These financial statements are the 
responsibility of the Company’s management. Our 
responsibility is to express an opinion on these 
financial statements based on our audit.

We have conducted our audit in accordance with the 
auditing standards generally accepted in India. 
Those standards require that we plan and perform 
the audit to obtain reasonable assurance about 
whether the financial statements are free of material 
misstatement. An audit includes examining, on a 
test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit 
also includes assessing the accounting principles 
used and significant estimates made by the 
management, as well as evaluating the overall 
financial statement presentation. We believe that 
our audit provides a reasonable basis for our 
opinion. 

1. We have, on the basis of such checks as we 
considered necessary and the information 
and explanations given to us, given our 
findings in the annexure hereto on the 
matters required by the Companies 
(Auditor’s Report) Order, 2003 issued by 
the central government under section 227 
(4A) of the Companies Act, 1956, as are 
applicable to the company. 

2. Further to our findings in the Annexure 
referred to in paragraph (1) above we report 
that: 

a. We have obtained all the information and 
explanations which, to the best of our 
knowledge and belief, were necessary for 

AUDITORS’ REPORT

the purpose of our audit. 

b. in our opinion, proper books of account as 
required by the law have been kept by the 
Company so far as it appears from our 
examination of those books and proper 
returns adequate for the purposes of our 
audit have been received from  branches 
not visited by us; 

c. the Balance Sheet and the Profit and Loss 
Account dealt with by this report are in 
agreement with those Books of account;

d. in our opinion, the Profit and Loss Account 
and the Balance Sheet dealt with by this 
report comply with the Accounting 
Standards referred to in Section 211(3C)  
of the Companies Act, 1956;

e. on the basis of the information given to us, 
we repot that none of the directors is 
disqualified as on 31st March, 2011 from 
being appointed as a director of the 
Company in terms of Section 274(1)(g) of 
the Companies Act, 1956; and

f. In our opinion and to the best of our 
information and according to the 
explanation given to us, the accounts  
read together with the notes attached 
thereto give the information required by 
the Companies Act, 1956 in the manner so 
required and give a true and fair view in 
conformity with the accounting principles 
generally accepted in India: 

(i) in the case of the Balance Sheet, of the 
state of affairs of the company as at 31st 
March, 2011; and 

(ii) in the case of the Profit and Loss Account, 
of the profit of the company for the year 
ended on that date.

       For RAO & VENKATESULU
   Chartered Accountants    

             
Sd/-

K.Y.NINGOJI RAO 
 Partner

Membership No.18278
  F.R No- 003108S   

Place: Bengaluru 
Date :  30th May  2011
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TO THE MEMBERS OF 
ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED

1.01 The company has maintained proper records showing full 
particulars including quantitative details and situation of 
fixed assets. 

1.02 The Fixed Assets have been physically verified at 
reasonable periodical interval by the management.  As 
per the information given to us no discrepancy has been 
noticed. 

1.03 The company has not sold substantial part of its fixed 
assets during the year. 

2.01 The management has physically verified the inventory 
during the year. 

2.02 The procedure adopted for physical verification of the 
inventory is, in our opinion, reasonable and adequate in 
relation to the size of the company and the nature of its 
business. 

2.03 The company has maintained proper records of 
inventory. The discrepancies found thereon have been 
properly dealt within the accounts. The discrepancy 
noticed on physical verification is not significant and 
material.

3.01 The Company has not taken loans from its Directors 
during the year. The Company has not granted any 
advance in the nature of loan to any of its Directors or their 
relatives or to a Firm or Company listed in the register 
maintained under Section 301 of the Companies Act, 
1956 in which the Directors of the Company or their 
relatives are interested as partners and Directors. 

4.01 In our opinion and according to the explanations given to 
us, there are adequate internal control procedures, 
commensurate with the size of the company and the 
nature of its business with regard to the purchase of 
goods and fixed assets and sale of goods.  We have not 
noticed any continued failure to correct major deficiencies 
in internal control. 

5.01 On the basis of the checks made by us there were no 
transactions during the year, which need to be entered 
into a register maintained under section 301 of the 
Companies Act, 1956 are entered in the said registered.

5.02 According to the information and explanations given to 
us, the prices received and paid by the company or the 
goods sold and purchased and the services rendered and 
availed, in respect of the transactions which are entered 
in the register, maintained u/s 301 of the Companies Act, 
1956 are prima facie, reasonable and are not prejudicial 
to the company. 

6.01 The Company has not accepted any deposits from the 
public during the year.

7.01 The company has an internal audit system which in our 
opinion is adequate having regard to the size of the 
company and the nature of its business. 

8.01 According to the information and explanations given to us 
the Company is not required to maintain any cost records 
in terms of the prescription made by the Central 
Government u/s section 209 (1)(d) of the Companies Act, 
1956. 

9.01 The company has, according to the information and 
explanations given to us, the statutory liability in respect of 
Central Excise Duty, Provident Fund, Employees State 
Insurance, Income Tax, Entry Tax, Service Tax and Value 
Added Tax.  On the basis of such checks as we considered 
necessary we found that the Company been regular in 
depositing such undisputed statutory dues with the 
appropriate authority, though delays have been caused in 
certain cases and there are no dues, which are due for 
more than a period of six months which remained 

stoutstanding as at 31  March 2011 except those specified 
in Note No.9 of Schedule 'Q'. 

9.02 There are no dues in respect of Central Excise Duty, 
Provident Fund, Employees State Insurance, Income Tax, 
Entry Tax, Service Tax, Fringe Benefit Tax and Sales Tax, 
which have remained unpaid owing to pending dispute. 

10. The company has no accumulated losses as on the date of 
Balance Sheet dealt with by this report.

11. That as per the information given to us, the Company has 
not defaulted in repayment of dues to financial institutions 
and Banks.

12. The company has not granted any loans and advances on 
the basis of security by way of pledge of shares, 
debentures and other securities. 

13. The company is not a Chit Fund.

14. The company has not sold any shares, debentures and 
other securities during the year.

15. The company has not given any guarantees for loans 
taken by others as per the information given to us.

16. The company did not borrow by way of term loans during 
the year except portion certain cash credit loans borrowed 
are split into Working Cap[ital Term Loans and according 
the information given to us the same have been applied for 
the purposes for which they are borrowed.

17. Having regard to the profits generated by the company 
and also the amount invested during the year on the long 
term assets, we are of the opinion, that the company has 
not used the short term funds for long term investments 
and vice versa. 

18. The company has not made any preferential allotment of 
shares during the year.

19. The company has not issued any secured debentures 
either during the year or in the past.

20. The company has not raised any funds from the public 
during the year.

       For RAO & VENKATESULU
   Chartered Accountants    

             
Sd/-

K.Y.NINGOJI RAO 
 Partner

Membership No.18278
  F.R No- 003108S   

Place: Bengaluru 
Date :  30th May  2011

ANNEXURE REFERRED TO IN PARA (1) OF OUR REPORT 
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BALANCE SHEET As At 31st March, 2011

Sd/
Ashok Kumar 

Company Secretary    
                        

       Sd/
S A Kabeer   

Chairmand & Mananging Director 

    Sd/
S A Rasheed 

  Director

Schedule A to I and Q referred to above, form an integral part of this Balance Sheet

Place : BENGULURU
Date  : MAY 30, 2011
For and on behalf of the Board

As per our report attached 

 For Rao & Venkatesulu  
Chartered Accountants 

Sd/
K.Y.Ningoji Rao

Partner
Membership No:018278FR No.003108S
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED  31st March, 2011

Sd/
Ashok Kumar 

Company Secretary    
                        

       Sd/
S A Kabeer   

Chairmand & Mananging Director 

    Sd/
S A Rasheed 

  Director

Schedule J to P & Q referred to above, form an integral part of this Profit & Loss account

Place : BENGULURU
Date  : MAY 30, 2011
For and on behalf of the Board

As per our report attached 

 For Rao & Venkatesulu  
Chartered Accountants 

Sd/
K.Y.Ningoji Rao

Partner
Membership No:018278FR No.003108S
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Schedules forming part of Balance Sheet
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Schedules forming part of Balance Sheet



Schedules forming part of Profit & Loss Accounts
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Schedules forming part of Profit & Loss Accounts
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Schedules forming part of Profit & Loss Accounts
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Cash Flow For The Year Ended On 31st March, 2011
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SCHEDULE 'Q'    NOTES FORMING PART OF ANNUAL ACCOUNTS:

1. Working Capital Loans from Syndicate Bank are secured by:
(a) Cash Credit Loans for Sleeper Division and Alloys Division Rs,25,066,965/- (P.Y.Rs. 30,135,228/-) are secured by 

Hypothecation of Stock of Raw Materials, Stock-in-process, Finished Goods, tools, spares, other receivables and of Plant & 
Machinery of the Alloys Division and by Unregistered Equitable Mortgage by deposit of title deeds of Land and Factory 
Building at Bellur Village in Kolar District; and 

(b) Bank Guarantees issued for Rs.15,000,000/- (P.Y.Rs. 12,145,000/-) is secured by Hypothecation of Plant and Machinery of 
Alloys Division and by Unregistered Equitable Mortgage by deposit of title deeds of Land and Factory Building at Bellur 
Village in Kolar District.

(c) Working Capital Term Loans of Rs.21,265,974/- (P.Y. Nil) are secured by Hypothecation of Stock of Raw Materials, Stock-in-
process, Finished Goods, tools, spares, other receivables and of Plant & Machinery of the Alloys Division and by 
Unregistered Equitable Mortgage by deposit of title deeds of Land and Factory Building at Bellur Village in Kolar District;and 

2. Term Loans of Rs.876,255/- (P.Y.Rs. 14,320,451/-)  due to Tata Capital Limited is secured by Equitable Mortgage of certain immovable 
Properties of Directors and by personal guarantee of two Directors of the Company.

3. Cash Credit Loan from State Bank of India for Alpine Pyramid Rs.356,174,870/- (P.Y.Rs. 162,367,211/-) is secured by Equitable 
mortgage of unsold flats and collateral security of residential & Industrial converted land of the Company.

4. Term Loan of Rs.54,965,071/- (P.Y.Rs. 56,237,528/-)  due to India Bulls Financial Services Limited is secured by Equitable Mortgage of 
certain immovable Properties of the Company.

5. Term Loan of Rs.1,064,204/- (P.Y. 1,893,269/-)  due to Yes Bank Ltd is secured by Equitable Mortgage of certain immovable Properties 
of Directors and by personal guarantee of three Directors of the Company.

6. Vehicle and Machinery Hypothecation Loans of Rs.1,660,860 - (P.Y.Rs. 5,863,730/-)  are secured by Hypothecation of Vehicles and 
Machinery acquired by the company out of loans so borrowed.

7. The sum of Rs.5,520,719/- (P.Y. Rs. 9,383,000/-) being the balance of unsecured loan due to Government of Karnataka represents the 
Sales Tax collected on the finished goods retained and adjusted by the company in terms of the Government order bearing 
No.C1305PC96 dated 15.03.1996 as interest free loan which will be repayable in terms of the said order.

8. Following amounts awarded to the company in arbitration proceedings are not accounted as income in the books of the company:
(a) The Company's claim against the land owners for specific performance under a Joint Development Agreement was decided 

in favour of the company. As per the award the company is entitled to receive the refundable deposits paid by the company 
together with damages and reimbursement of expenses of Rs.1.14 Lakhs. However as the said award is challenged by the 
land owners and the litigation is still pending in the court, the amounts so receivable towards the reimbursement of expenses 
and damages are not reflected in the books of account. The damages not accounted for the year is Rs. 0.48 Million (P.Y. 
Rs.0.48 Million) and cumulative amount as up to the date of balance sheet is Rs.6.84 Millions (P.Y.6.36 Millions). The same 
will be accounted in the year of realization.

(b) As per the award in favour of the company, the company is entitled to receive, as at the date of balance sheet, a sum of 
Rs.5,183,943/- (P.Y.Rs. 4,975,575/-) which is not reflected in the books of the company to the extent of Rs.3,369,612/- 
(P.Y.Rs. 3,161,244/-) being the income, in view of challenge of the award in a court of law. The income so not accounted as 
relating to the current year is Rs.208,368 (P.Y.208,368).The same will be accounted in the year of realization.

9. The Company has not been regular in remittance of certain statutory dues during the year and the amount due on that account for a 
stperiod exceeding six months as at 31  March, 2011 is Rs.3.68 Lakhs.

10. The liabilities in respect of the following are contingent on the company not provided for in the accounts:

;

/
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11.



12.
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13.

14.

 
 
 

k.

 

Mr.  S.M.Mohisin

 
 

Key Management Personnel

 

a.

 

Mr.  S.A.KABEER

 

Managing Director

 

b.

 

Mr.  S.A.RASHEED

 

Director
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15.  Investment in Shares includes: 

Name of the Company No.Of Shares Value At Cost Market Value 

Trade: Quoted: 

Videocon Appliances Ltd 

ICICI Bank Ltd 

The Raymonds Wollen Mills Ltd
 

Damania Airway Ltd
 

Lupin Chemicals Ltd
 

NEPC Agro Foods Ltd
 

Total
 

 

200 

150 

300
 

500
 

500
 

88
 

 

27,140 

19,682 

79,700
 

67,750
 

36,050
 

10,510
 

240,832
 

 

5,020 

166,912 

95,610
 

750
 

20,768
 

76
 

289,137
 

Non Trade: Unquoted:
 

Pavan Putra Finance & Investments Ltd
 

Amanath Co-op Bank Ltd
 

Total
 

 

10000
 

4500
 

 

100,000
 

112,500
 

212,500
 

 

100,000
 

112,500
 

212,500
 

Grand Total:
 

Current Year

 

Previous Year

 

  

453,332

 

453,332

 

 

501,637

 

486,558,

 
 

16.

 

Loans and advances and Other Current Assets are unsecur ed but considered good for recovery. 

 

17.

 

Previous figures have been rearranged and regrouped so as to make them comparable with current figures.

 

18.

 

Particulars of Deferred Tax liability is provided in the accounts are as follows:

 

Particulars

 

Current Year

 

Previous Year

 

Written Down Value As Per Books

 

107,370,442

 

113,558,420

 

Written Down Value As Per Income Tax

 

66,800,126

 

72,157,816

 

Difference in WDV

 

40,570,316

 

41,400,604

 

Deferred Tax Liability

 

13,789,850

 

14,072,065

 

Disallowances U/s 40(a) & 43B

 

1,296,988

 

10,513,083

 

Deferred Tax Asset

 

440,846

 

3,573,397

 

Net Deferred Tax Liability

 

13,349,004

 

10,498,668

 

Deferred Tax Provided in earlier years

 

10,498,668

 

14,333,818

 

Deferred Tax Provided(+)/Withdrawn(-) in the year:

 

(a)

 

For The Year

 

(b)

 

For Earlier Years

 

(c)

 

Total during the

 

year

 

 
 

2,850,336

 

Nil

 

2,850,336

 

 
 

(3,835,150)

 

Nil

 

(3,835,150)

 
 

19.

 

SIGNIFICANT ACCOUNTING POLICIES :

 
            

A.

  

RECOGNITION OF INCOME:

 

a.

 

Value of Contract completed is accounted as sales/income on raising of invoices on the basis of value of 
works completed as certified by the architects.

 

b.

 

In the case of sales of Apartments under construction by the company of its own:

 

i.

 

Value of sales of undivided share of title and interest in the land are accounted on execution of the 
agreement to sell.

 

ii.

 

The values receivable towards the construction of the apartments under the construction agreement 
are accounted on the basis of the proportionate value determined and invoiced on the basis of 
certificate of the value of the works completed.

 

iii.

 

The proportionate cost of construction apportioned to the apartments not yet sold as at the year-end 
are reckoned as work in progress at cost.

 

c.       In case of sale of Apartments under construction by the company under joint development agreements:

 

i.

 

Value of sale of company’s share of undivided share of title and interest in land in cases where the 
agreement to sell is executed and the values receivables towards the construction of the 
Apartments under the construction agreements are accounted on the basis of the proportionate sale 
value realizable on total sale of company’s share in the built up area

 

in the same ratio as the total 
cost incurred would bear to the total estimated cost of construction of the project.

 

ii.

 

The proportionate cost of the units in respect of which the agreement to sell is not yet executed are 
reckoned as work in progress at cost.

 

d.         In respect of Sale of Railway Sleeper:

 

i.

 

Sales are accounted at tendered price on dispatch of Railways Sleepers.

 

ii.

 

The balance of the escalation will be accounted on availability of the

 

latest applicable rates and as 
and when the company makes claims.
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iii.  Central Excise Duty recovered on sale of Railway Sleepers is recognized as income only to the 

extent of the modvat benefit entitled to be retained by the company in terms of the contract 
subsisting with the Indian Railways.  

 

e.         All other Sales revenues are accounted on accrual basis.  

f.        All incomes, to the extent they are ascertained, are accounted on accrual basis.  

g.        Incomes which are not ascertained and quantum whereof can not be determined are accounted in the year in 
which the same are ascertained and determined or received, which ever is earlier.  

 

B.
  

EXPENDITURE RECOGNITION:
 

1.
 

Purchases are accounted at cost on accrual basis excluding modvat credit, if any, available thereon.
 

2.
 

Liabilities in respect of all expenditure are accounted on accrual basis.
 

3.
 

The liability in respect of any other expenditure which are not easily ascertainable are accounted in the year 
in which such liabilities are either ascertained or actually paid which ever is earlier.

 

4.
 

The liability in respect of levies payable in respect of the escalation in price on sale of Railway Sleepers are 
accounted as and when the quantum of the escalation in price is finally determined by the Railways.

 

5.
 

Liability in respect of gratuity and leave encashment payable to employee’s on retirement is estimated and 
provided for in the accounts on the basis of the liability on the company as at the last day of the accounting 
period.

 
 

C. 
 

INVENTORY VALUATION:
 

a.
 

Work-in-progress of Housing projects are valued at cost as stated in 1 8
 

(A) (b)(iii) and 18(A) (c)(ii) supra.
 

b.
 

Land & repurchased flats held in stock are valued at cost.
 

c.

 

Raw Materials of Railway Sleeper Project are valued at cost excluding central excise duty; and

 

d.

 

Finished products and works in progress at railway sleeper project are valued at cost or net realizable value 
whichever is lower excluding central excise duty.

 
 

D.  DEPRECIATION:

 

Depreciation on fixed assets is provided on Straight Line Method at the rates Specified in schedule XIV to the 
Companies Act, 1956, on prorate

 

basis.

 
 

20.

 
INDUSTRY & GEOGRAPHICAL SEGMENT REPORT : Rs. In Millions

 

Classification

 

INDUSTRY

 

GEOGRAPHICAL SEGMENT

 
      

Particulars

 
Housing 

Construction

 
Industry Total

 

Karnataka

 

Other 
States

 
Total

 

Operating Income

 

154.066

 

25.564

 

179.630

 

175.419

 

4.211

 

179.630

 

Operating Expenses

 

125.713

 

43.043

 

168.756

 

160.477

 

8.279

 

168.756

 

Net Income Before Taxes

 

28.354

 

(17.480)

 

10.874

 

14.942

 

(4.068)

 

10.874

 

Taxes on Income

 

(5.516)

 

Nil

 

(5.516)

 

(5.516)

 

Nil

 

(5.516)

 

Net Profit after Taxes

 

22.838

 

(17.480)

 

5.358

 

9.427

 

(4.068)

 

5.358

 

ProposedDividend

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Dividend Tax

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Transfer To Reserves

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Balance Profit

 

22.838

 

(17.480)

 

5.358

 

9.427

 

(4.068)

 

5.358

 

SIGNATURE TO SCHEDULES “A” To “Q”

 
 

      

Sd/
Ashok Kumar 

Company Secretary    
                        

       Sd/
S A Kabeer   

Chairmand & Mananging Director 

    Sd/
S A Rasheed 

  Director

Place : BENGULURU
Date  : MAY 30, 2011
For and on behalf of the Board

As per our report attached 

 For Rao & Venkatesulu  
Chartered Accountants 

Sd/
K.Y.Ningoji Rao

Partner
Membership No:018278FR No.003108S
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ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED 
 
BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE 

 
I. Registration Details: 
       

Registration No. 13174    State Code 08 
 
     BALANCE SHEET AS AT 31st MARCH, 2011: 
II. Capital raised during the year: Rs in Millions: 

Public Issue  Nil Nil 
Right Issue  Nil Nil 
Bonus Issue  Nil Nil 
Private Placement Nil Nil 

 
III. Position of mobilisation and deployment of funds: Rs. In Millions 

Total Liabilities  993.165 798.561 
Total Assets  993.165 798.561 

 
Sources of Funds: 

Paid Up Capital 64.965 64.965 
Share Application Nil Nil 
Reserves & Surpluses 448.256 442.897 
Secured Loans 461.074 270.817 
Unsecured Loans 5.521 9.383 
Deferred Tax Liability 13.349 10.499 

 
Application Of Funds: 

Net Fixed Assets 114.864 121.444 
Investments 0.459 0.459 
Net Deferred Tax Asset Nil Nil 
Net Current Assets 877.842 676.658 
Miscellaneous Expenditure Nil Nil 
Accumulated Losses Nil Nil 

 
IV. Performance of the Company: Rs. In Millions 

Total Turnover & Income 179.629 182.589 
Total Expenditure 169.078 164.493 
Profit Before Tax  10.873 17.673 
Profit After Tax 5.357 18.267 
Earning Per Share [Annualised] Rs. 0.82 Rs. 2.81 
Dividend- Interim/Proposed Per Share Nil Rs.0.60 

 
V. Generic names of three principal p roducts of Company (as per monetary terms): 

 Product Description Item Code (ITC Code) 
a. Property Development NIC-82-820 
b. Construction  NIC-50-50033 
c. Railway Concrete Sleepers 6804-90 
d. SG & Grey Iron Castings  73259-09 

NOTE:   In respect of items (a) and (b) NIC Code have been given in the absence of ITC Code Classification 
 
SIGNATURES TO SCHEDULES “A” To “Q”. 

Sd/
Ashok Kumar 

Company Secretary    
                        

       Sd/
S A Kabeer   

Chairmand & Mananging Director 

    Sd/
S A Rasheed 

  Director

Place : BENGULURU
Date  : MAY 30, 2011
For and on behalf of the Board

As per our report attached 

 For Rao & Venkatesulu  
Chartered Accountants 

Sd/
K.Y.Ningoji Rao

Partner
Membership No:018278FR No.003108S

ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED 
BENGALURU 

 

31

18th Annual Report
2010- 2011



I/We ................................................................of ............................................................in the district of..............

...................................being a member / members of the Company, hereby appoint ...................................of ........

.......................................................in the district of.................................................or failing him / her................

........................................................of   ................................................................ as my/our proxy to attend and 
vote for me / us on my / our behalf at the Eighteenth Annual General Meeting of the company will be held at 
“Krishna” Hall, Woodlands Hotel Pvt. Ltd., No. 5, Raja Ram Mohan Roy Road, Bangalore - 560 025  at 11A.M. 
on ........................2011 on ....................................... and at any adjoumment thereof. 

Signed this __________________ day of ________________ 2010

* Applicable for investors holding shares in Electronic Form.

Note. 
1.  

2.  This form, in order to be effective, should be duly stamped, complete4d and signed and 

     must be deposited at the Registered Office of the Company, not less than 48 hours before meeting.

Proxy need not be a member

Affix 
Revenue
 Stamp

PROXY FORM

Alpine Housing Development Corporation Limited
Registered Office

302, Alpine Arch, No. 10, Langford Road, Bangalore - 560 027

Regd. Folio No. / DP Client ID

ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED 
BENGALURU 
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No. of shares held _________________________________

I certify that I am a member  / proxy for the member of the Company.

I hereby record my presence at the Eighteenth Annual General Meeting of the Company will be held at “Krishna” 
Hall, Woodlands Hotel Pvt. Ltd., No. 5, Raja Ram Mohan Roy Road, Bangalore - 560 025  at 11A.M. on 
........................2011 on ....................................... 

............................................... ......................................................................

Member’s / proxy’s name in             Signed of member / proxy

BLOCK letters

Note : Please fill up this attendance slip and hand it over at the entrance of the meeing hall.

ATTENDANCE SLIP

Alpine Housing Development Corporation Limited
Registered Office

302, Alpine Arch, No. 10, Langford Road, Bangalore - 560 027

Regd. Folio No. / DP Client ID _______________________________

SIGNATURE


