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NOTICE 

 

Notice is hereby given that the 24th  Annual General Meeting of VISION CINEMAS 

LTD, will be held on Thursday the 28
th 

Sept 2017 at 9.30 am at the PAI VAIBHAV 

#19/A, H. Siddaiah Road, Bangalore 560 002 to transact the following business: 

 

Ordinary Business: 

 

1. To receive, consider and adopt the Balance Sheet as at 31-03-2017 and the Profit 

and Loss Account for the year ended on that date, together with the reports of the 

auditors and the directors thereon. 

  

2. To appoint auditors and fix their remuneration, 
 

3.  Any  other subject with the permission of the Chair. 

 

 
 

Bangalore                                                               By Order of the Board 

Date:30.08.2017                                                                    Sd/- 

                                                                                          Rangavasanth. B 

                                                                              Chairman & Managing Director 

NOTES: 

 

1. A member entitled to attend and vote in the above meeting is entitled to appoint a 

Proxy to attend and vote instead of himself.  A Proxy need not be a member of the 

Company. 

 

2. Proxies, to be effective, must be lodged at the Regd. Office of the Company at 

least 48 hours before the time fixed for the commencement of the meeting.  

 

3. Please bring the Admission Slip with you duly filled in and hand over the same at 

the entrance to the Meeting Hall. 

 

4. Members, who hold shares in dematerialized form, are requested to bring their 

depository account number (Client ID No.) for easier identification and recording 

of attendance at the meeting. 

 

5. Please bring your copy of the Annual Report to the meeting, as it is not possible to 

supply extra copies at the venue. 
 

 

 

 

 

 

 



 

 

 

 

 

 

DIRECTOR’S REPORT 

 

Your Directors are pleased to present their Twenty Fourth Annual Report for the 

Twelve month period ended 31-03-2017. 
 

FINANCIAL RESULTS : 

                                 2016 - 17          2015 - 16 

 (Rs.in Lacs)                  (Rs. in Lacs) 

                                                 

 

Turnover                          140.72                      490.44                 

 

Increase / Decrease in Stock             ----                                         ---

           

Total Revenues            140.72                                 490.44                                 

      

Profit /Loss before Interest and Depreciation           17.91                                 138.12                                   

                     

Interest                2.68                                    17.56                                    

 

Profit/Loss before Depreciation                               17.91                                 138.12                                    

 

Depreciation                          59.97                                   85.13                                   

                 

Net Profit/Loss before taxation                    - 42.06                                   52.99                                     

 

Provision for taxation           - 62.17                                    8.89                                   

        

 

Profit/Loss after tax         - 624.38                                  38.80                                    

 

OPERATIONS AND FUTURE PROSPECTS: 
 

The operations of the company have been impacted due to the termination of its 

leasehold premises.  The company is now relocating its operations to a new location 

in Mysore and operation at the new facility is expected to commence from the last 

quarter of the current year. 

 

AUDITORS : 

 

M/s S. Janardhan & Associates, Chartered Accountants, Bangalore, the auditors of the 

company, retire at this Annual General Meeting and are eligible for re appointment.  
 

 

 

 

 

 



 

 

 

MANAGEMENT CLARIFICATIONS TO AUDITORS REPORT : 

 

With regard to the qualifications made by the Auditors in para (vii) of their Annexure 

Report, your directors wish to mention as follows. 

 

a) The liability to the principals are under dispute.  If the liability is 

determined in their favour, the TDS amounts will be remitted. 

 

Dues from M/s.Vasanth Color Laboratories: The Company has had a carry forward 

non-fund based transaction with Vasanth Color Laboratories Ltd, which is being 

repaid during the current financial year 
 

Board of Directors :  The Company is exempted from the provisions of Clause 49 of 

the Listing Agreement regarding minimum number of independent directors on the 

Board as well a Audit Committee. 

                                       

Fixed Deposits :  The Company has not accepted any fixed deposits from the public 

during the year. 

 
Directors responsibility statement pursuant to Sec.217 (2AA) of the 
Companies Act, 2013. 
 
1. In the preparation of the annual accounts, the applicable accounting standards 

have been followed and there are no material departures. 

  

2. The directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the company 

at the end of the financial year 2016 - 17 and of the loss of the company for 

the same period. 
 

3. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the Company and for preventing and detecting fraud 

and other irregularities. 

 

4. The Directors have prepared the annual accounts on a going concern basis. 
 

Particulars of Employees under Section 217 (2A) : 

 

During the year, there were no employees who were in receipt of remuneration in 

excess of the limits prescribed under the above section. 

 

 

 

 

 

 

 

 



 
 
Information under Sec.217 (1)(e) of the Companies Act, 2013 

 

Conservation of Energy  :  These are not applicable to  

Technology Absorption  : to the Company 
 

Foreign Exchange Earnings          :  - Nil – 
Foreign Exchange out go : - Nil – 
 
 

MANAGEMENT DISCUSSION AND ANALYSIS. 
 

A report on the Management discussion and analysis as required under clause 51 of 

the Listing Agreement is attached herewith (Annexure I) 

 

Corporate Governance 
 

A report on the corporate governance is attached herewith as required by the amended 

clause 49 of the listing agreement (Annexure – II). 

 

Shareholder Information 
 

The required shareholder information is furnished in Annexure – III to this report. 

 

Acknowledgment : 
The Directors wish to place on record their appreciation for the continued support 

received from their customers, bankers and employees of the Company. 
 

 

By order of the Board 
 

    

                         sd/- sd/- 

     Rangavasanth.B                                         Anitha Vasanth 

      Chairman and Managing                                    Director   

                     Director 

 

Place :   Bangalore 
Dated:   30

th
 August 2017 

 

 
 

 

 

 

 

 

 

 

 

 

 

 



 

 
 

ANNEXURE - I  
 

MANAGEMENT DISCUSSION AND ANALYSIS 

 

There has been a major change in operation of the last 12 months ended 31.03.2017. 

The leasehold rights of the land where the theaters were located was abruptly 

terminated by the lessor and the Company had to relocate .  Your Company has set up 

a four screen multiplex in Mysore and it will be operational during the last quarter of 

the current year. 

Your Company has planned New projects in the media space are being planned for 

the current year. 

ANNEXURE – II  

Corporate Governance Report 

1) Company’s philosophy on Corporate Governance 

The Board is committed to adopting best practices for corporate governance in 

line with SEBI code, in addition to proper compliance of any obligation under 

any law for the time being in force. 

2) Board of Directors: 

1.1 Constitution of the Board 

The composition of the Board with regard to the number of Executive 

and Non-Executive Directors meets with the requirements laid down as 

follows: 

Out of the three Directors presently on the Board of the Company, 

there is one Executive Director, viz, Mr.Rangavasanth B, Chairman 

and Managing Director.  There are two Non-Executive Directors, viz,  

Mrs.B.R.Shamala & Mrs Anitha Vasanth. 

 

However, there are no independent Directors.  The Company is on the 

look out for suitable persons to be considered for independent, non-

executive, non-promoter Directors. 

 

 



 

 

 

Thus, while the company has complied with the requirement that at 

least half of the Board members should be non-executive Directors, the 

condition that half of the Board should be independent Directors is to 

be complied with. 

 

2.2. Meetings: 

Meetings of the Board are held as and when the occasion demands and 

there are important matters to be considered, but at least not later than 

three months once. 

 

During the year under review, 6 meetings were held by the Board of 

Directors on 18-05-2016,15-07-2016,20-07-2016,19-10-2016,18-01-

2017.17-04-2017 

All the Three Directors have attended all the Board meetings as above. 

Mr. Rangavasanth. B and Mrs. Anitha Vasanth attended the last AGM 

held on 30-09-2016. 

 

2.3 Remuneration to Executive Directors: 

 ---------------------------------------------------------------------------------------------- 

                Mr.Rangavasanth B  Mrs.Anita 

Vasanth 

             Particulars  Chairman and               Wholetime 
     Managing Director  Director 

 ---------------------------------------------------------------------------------------------- 

1. Salary    --           -- 

2. Allowances and perquisites           --                                 -- 

3. Contribution to P.F.,  --           -- 

                Gratuity and Superannuation --           -- 

                Funds 

4. Stock Options   --           -- 

-------------------------------------------------

--- 

  Total             --           -- 

 ---------------------------------------------------------------------------------------------- 

In both the above cases, the appointments are for a period of five years from the date 

of appointment.  The whole time director has waived his remuneration for the current 

year. 

 

 



 

 

 

No remuneration or sitting fees were paid to the non-executive Directors during the 

year. 

 

 

Committees of Directors: 
 

The Board has constituted committees of Directors as follows to deal with matters 

which need timely decisions. 

 

Share Transfer  Committee: 
 

The Board of Directors of the company have constituted a committee of Directors 

consisting of Mr.Rangavasanth B, Chairman and Managing Director and Mrs. Anita 

Vasanth, Wholetime Director to approve share transfers from time to time.  The 

committee had met four times during the year. 
Investor Grievance Committee: 
 

The Board had constituted an Investor Grievances Committee, to consider the 

grievances of shareholders / investors regarding share transfers, etc.  This committee 

consists of Mr.Rangavasanth B. Chairman and Managing Director and Mrs.Anitha 

Vasanth, Director.  The Committee met once during the year on 31.03.2017 and 

disposed of all  pending investors complaints.  Managing Director is acting as the 

Compliance Officer at present. 

All the complaints received by the company have been redressed as on 31.03.2017and 

no complaints are outstanding with the company as on the date of the report. 
Audit Committee : 
 

An audit committee was constituted on 18-04-2010 with the following directors as 

members. 

 

 Mr.B.R.Shamala - Director 

 Mr.Rangavasanth B - Chairman and Managing Director 

 

During the year, the committee held six meetings. The terms of reference are in 

accordance with the requirement of clause 49 of the listing agreement and include: 

 

a) Revision of the Company’s financial reporting process and financial 

statement. 

b) Review of accounting and financial policies and practices. 

c) Review of internal control and internal audit systems. 

d) Discussion with the internal and external auditors 

e) Reviewing company’s financial and risk management policies. 

Remuneration Committee: 
 

The company has constituted a Remuneration Committee with the following 

Directors: 
 

1. Mrs. B.R. Shamala - Chairman 

2. Mrs. Anitha Vasanth   

 



 

 

 

The brief terms of reference include: 
a) to determine on behalf of the Board the company’s policy on specific 

remuneration package to executive directors. 

 

b) To avoid conflict of interest and to review and suggest to the Board and to 

the members the remuneration payable to the executive directors.  

 

During the year, there were no meetings of the Remuneration Committee as there 

was no remuneration to the directors during the year. 

General Body Meetings: 
 

Location and time for the last  four Annual General Meetings: 

 

Year   Location         Date of meeting     Time 
 

 

2012-2013        PAI VAIBHAV #19/A,.                                27.12.2013       09.00 a.m.        

(15 months)      H.Siddaiah Road, Bangalore 560 002 

 

2013-2014        PAI VAIBHAV #19/A,.                                27.12.2014       09.30 a.m.        

(15 months)      H.Siddaiah Road, Bangalore 560 002 

 

2014-2015        PAI VAIBHAV #19/A,.                                30.09.2015       09.30 a.m.        

(9 months)      H.Siddaiah Road, Bangalore 560 002 

 

2015-2016        PAI VAIBHAV #19/A,.                                10.06.2016       09.30 a.m.        

(15 months)      H.Siddaiah Road, Bangalore 560 002 

 

Disclosures : 

Income: 

          Lease rental received – Rs NIL  (previous year – Rs. 13,53,000 /-) 

 (ii) Remuneration Paid to Key Management Personnel: 

 (a) Mr. Ranga Vasanth (Managing Director)   : Remuneration has been 

waived. 

 (b) Mrs. Anitha Vasanth (Whole-time Director) : Remuneration has been 

waived.     

 

Disclosures regarding certain non-compliance. 

There were no instances of non-compliance or penalty, stricture imposed on the 

company by the Stock Exchange or SEBI or any other statutory authorities on any 

matters related to Capital markets, during the last three years. 

Means of communication: 



 

 

The quarterly results of the company were furnished to the Stock Exchanges as 

required and were also published in the newspaper. 

 

ANNEXURE – III 
 

SHAREHOLDERS INFORMATION 
 

 

 

 

Registered Office            :    No. 302 Brigade Lavelle 2, Lavelle Road,        

                                        Bangalore KA 560 001 

Compliance Officer       :    Mr.B.Rangavasanth, Chairman& Managing Director 

 

Annual General Meeting:    Date & Time : Thursday, 28
th

 Sept 2017 at  09.30 a.m. 

Venue : PAI VAIBHAV                                                                                                                                                                   

19A H.Siddaiah Road, Bangalore 560002 

                                                                                                        

 

Book Closure Dates :  21
st
  . Sept 2016 

 

Stock Exchange Listing:  The company’s shares are listed on the Bombay  

                                                            Stock Exchange Ltd, Mumbai  

 

Stock code :    526441 – BSE 

 

Stock Market data : Trading in the equity shares of the Company is being consucted 

on the BSE. 

  

 

Registrars and Transfer Agents: 
The Company’s Registrars and Transfer Agents for both demat and physical, are M/s 

Integrated enterprises (India) Ltd (formerly known as M/s.Alpha system Private 

Limited), # 30, Ramana Residency, 4
th

  Cross, Sampige Road, Malleswaram, 

Bangalore 560 003. 

 

 Share Transfer system: 
 

Share transfer requests received in physical form are approved and returned within 15 

days from the date of receipt. Demat requests are also normally confirmed within 15 

days from the date of receipt. 

 

 

 
 



 

 

 
 

 

Shareholding pattern as on 31-03-2017 
 

 Particulars   No. of shares held  % to total 
 

  
 Directors & relatives           21882182   40.39 

 

 Public             32292523                        59.61 

             ------------                         ------- 

Total  -             54174705                       100.00 

                                                                    =======                        =====      

 

Distribution of shareholding as on 31-03-2017 
 

Shares or Deben-
tures holding  Share/Debenture holders 

Share/Debenture 
holders 

Nominal value of  No. Members No.of Shares % to Total In Rs. % to Total 

Up to 5000 4731 4018061 7.42% 4018061 7.42% 

5001 to10000 247 1780459 3.29% 1780459 3.29% 

10001 to20000 159 2290219 4.23% 2290219 4.23% 

20001 to30000 48 1204412 2.22% 1204412 2.22% 

30001 to40000 25 887047 1.64% 887047 1.64% 

40001 to50000 26 1185195 2.19% 1185195 2.19% 

50001 to100000 61 4366832 8.06% 4366832 8.06% 

100001 & above 66 38442480 70.96% 38442480 70.96% 

TOTAL 5363 54174705 100.00% 54174705 100.00% 

 
 

Dematerialization of shares as on 31-03-2017 
 

Out of the total number of shares, 54174705 shares have been dematerialized as on 

31-03-2017. This accounts for 100.00% of the total equity share capital of the 

company and …..% of the listed equity shares of the Company. 

 

 

     

Investor correspondence : All correspondences by investors may be addressed to : 

    VISION CINEMAS LTD 
    (Formerly VISION TECHNOLOGY INDIA LTD) 
                                                Share Department 

    No. 14,1
St

 Floor,6
th

 Cross 

                                      Jayamahal Extension,      
    Bangalore – 560 046 

    Tel : 080 - 23331074/23338227 

    Fax : 080 - 23331074 

    Email : visiontechindia@yahoo.com 

 



 

 

 
 

Nomination 
 

 

Individual shareholders can avail of the nomination facilities, as provided in 

Sec.109A of the Companies Act.  For your information, a copy of the prescribed 

nomination form in Form No.2B is enclosed. 

 

 

Shareholders may please note that transfer of shares in favour of the nominee on 

production of the death certificate of the deceased shareholders will be a valid 

discharge by the company. 

 

 

The nomination made by a shareholder can be changed or cancelled by giving due 

notice to the company.  The nomination shall also stand rescinded upon transfer of 

shares by the shareholder. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



 
 
 
ANNEXURE TO DIRECTORS’ REPORT - COMPLIANCE CERTIFICATE OF 
CORPORATE GOVERNANCE 
 

Auditors certificate on compliance with Mandatory recommendations of 
Kumar Mangalam Birla Committee Report on Corporate Governance. 
 
We have examined the relevant records of Vision Cinemas Limited, 
formerly, Vision Technology India Limited  (the company) for the year ended 
31st March of 2017 relating to compliance with the  requirements of 
corporate governance as contained in the Kumar Mangalam Birla  Committee  
Report and  state that in our  opinion  and  to  the best  of our  knowledge  
and   according   to   the   information  and explanations given to us, the  
company  has  complied  with  the  mandatory  requirements contained in 
the aforesaid report and as stipulated under Clause 49 of the Listing 
Agreement with the Stock Exchange subject to the following observations: 
 
Board of Directors 
The company has three directors inclusive of an Executive Chairman. The 
company has no independent Director, while the listing agreement specifies 
that at least half of the board should comprise of Independent Directors.  
 
Audit Committee  
The Audit Committee does not contain independent Directors. An Executive 
Director is a part of the audit Committee. The audit committee has met six 
times during the reporting year. The role of the audit committee needs to 
be strengthened considering the size and nature of operations of the 
company. 
 
For S.Janardhan & Associates   
Chartered Accountants, 
Registration No. 005310S 
 
 
 
VIJAY BHATIA 

Partner 
Membership No.201862 
Place: Bengaluru 
Date: 30/05/2017 

 

 

 

 

 

 

 

 

 

 



VISION CINEMAS LIMITED

GENERAL INFORMATION

Vision Cinemas Limited (VCL) was incorfDrated on lSth June, 1992, vCL is a Company in the business of Pr(essing of cire and telefitms,vid@ films,sateltite

1.1

and cable TV and tafE r<orders, pr(essing,printing,tittiog, recording and dubbing etc and to carry on business as producers of feature films and as

distributors,hirers,exhibitors and regative holder! of documentary and feature films of atl [anguages.

The Company has inrestment in Pyramid Entertainment lndia Private Limited, being its whotly oMed subsidiary. The Company and its subsidiaries
(hereinafter collstivety referred to as 'the Group') are ircorfDrated in India and are engagd in the businds of Pr(essing of cire and tetefitms,vid@
fitnrs,gteltite and cable Tv and tape recorders, prcessing,printing,titling, recording and dubbing etc and to carry on business as producers of feature fitms

and as distributors,hirers,exhibitors and regative holders of documentary and feature fitms of atl languages.

SIGNIFICANT ACCOUNTING POLICIES TO THE CONSOLIDATED ACCOUNTS

EASIS OF PREPARATION

The Conslidated finarcial statements are prepared in accordan.e with lndian Gererally Accepted Accounting Prirciptes (GAAP) under
convention on accrual basis. GAAP compries mandatory Accounting Standards as sp<ified in the Companies (Accounts) Rules, 2014,

Preparation of Finarciat Statements in conformity with Gererally Accepted Accounting Prirciptes requires manaqement to make estimates

that affst the reported balarce of asFts & tiabiLities and disctosures retating to Contingent asets & liabilities as on the date of Finarcial
reported amounts of lrcome & expenditure during the period. Actual resutts could differ from these estimates, differerces if any between the
and estimat6 are r<oqnized in the Eriod in which the results are known or materiatized.

Att the asEt5 and tiabilities have been classified as current or non'current as per Company's normal operating cycle and otlEr criteria out in the
s<hedute lll to the Companies Act, 201 l.The company has a(ertained its operating cycte as 1 2 months for the purpoe of current-rcn current ctassification
of dsFts and habilities.

1.2 PRINCIPLES OF CONSOLTDATTON

The fiMncial Statement of the Subsidiary company used in the conslidation are draM up to the eme reporting date as of the Company.

The Con5olldated financial sbtements have been prepared on the following ba5is:

i. Ihe Congtidated Financial Statements have been prepared using uniform accounting policies for like transctions and other events in simitar
circumstarces and are preFnted to the extent possible, in the same manner as the companys eparate Financial Statements.

ii. The Constidated of the finarciat statements of the hotding company and its subsidiary is done to the exteot posrible on a tine by lire ba*s by adding

together like items of asrts,tiabititiei,income and expenes;inter group transctions,balances and unrealized inter company profits have been eliminated in

the pr(ess of conplidation.

i

iii' The excess of cost to the Company of it5 investments in subsidiary companies orer it5 share of the equity of the subsidiary companies at the dates on

which the invettments in the tubsidiary companies are made, is r(ognized as'Goodwitt'being an asFt in the conptidated finaEial
statements.Atternativety,where the share of equity in the subsidiary company as on the date of investment is in excess of cost of investment in the
company,it is rtrognized a5'Capital Rerrye and shown under the head'R$erws and Surplus', in the conplidated finaftial statement.

:

iv. Minority interest in subsidiary repr$ents the minority sharehotders proportionate share of net asFt and net incore.

1.3 USE OF ESTU!^ATE5:

The preparation of finarciat statements in conformity with generally accepted accounting prirciptes requires management to make estimates and

assumptions that aff<t the reported amounts of asets and tiabitities and disctosure of contingent tiabitities at the date of the finarciat statements and the
resuLts of operations during the reporting period. Atthough thse estimates are t8ed upon managements best kmwtedge of current events aM actions,

actual resutts could differ from th$e estimates. Significant estimates urd by the management in the preparation of th$e finarciat statements irclude
ctassification of asets and tiabitities into current and non-current, estimates of the tronomic upful lives of fixed asFt5, provisions for bad tnd doubtful
debts. Any reusion to accounting estimates is r<ognised prosp<tivety. 

!
l,i

1.4 ttwENToRYi

Stock in trade is valued at lower of cost or the ctosing rate as per the qrctation of R{ognized Stock Exchange as on the balance shet date.

1.5 EVENTS OCCURING AFTER BALANCE SHEET DATE :

Material events Gcurrinq after the date of Eataoce shet are taken into cognizarce.

1.6 EXPENDITURE :

ExpenEs are accounted on the accrual basis and provisions are made for att known loses and liabilities.

1.7 REVENUERECOGNTTION:

.)Screenlns lncome:

ln cas where the Company has a formal contract with the advertiFr or advertising agency, revenue is rftognized as spsified in the
cases, rerenue is r(ognized after completion of screning of retated advertiFment.

b) Prcject r{anagement/Development Income:

Itrome is r(ognized as and when the bitl is raised.

l ll:i r il



1.8 PROPERW, PLANTANO EQUPMENT:

' Fixed asts are stated at cost of acquisition ircluding dir<tty attributabte costs for bringing the asFt into intsded uF, [6r accumutated depKiation,
amortization and impaiment losrs.

' Borrowing costs dir(tty attributable to acquisition or constrEtion of those Fixed asrts which n(essariLy take a substantial period of
for their intended uF are capitalized.

- Expenditure dir(tty retating to expansion js capitalized only if it ircrears the Life or functionality of an asrt beyond its

tEr {orma(e.

Depr(iation is provided on straight line method on the basis of u*ful tife of each aset etout under s<hedule-ll of the Companis Act, 201

tEsrs.

,I.9 
INTAGISLE ASSETS

lntangible asPts acquired Eparately are measurd on initial rsognition at cost. Following initiat recognition, intangible asFts are carried at cost
accumulated amortization and accumulated impairment tosses, if any. lntangible assets are amortized on a straight line basis orer a

which is estimated to be the usfut tife of the asrt.

1_tO INvESTMENTSi

Long'term investments are stated at cost. Provision for diminution in the value of Long-term investments is made onty if such d(tine is mt temporary in the
opinion of the management.

1.11 EMPLOYEES RETIREMENT EENEFITS:

a. Short term employe benefits being aLl those benefits payable within 't2 months of rendering the
expccted cost of bonus are Rognird in the period in which the employe renders the related Ftuices.

Fryicd iuch ai staries, houe rent altoMNe &

b. Provident fund and Emptoyee State lnsurance: The company's contribution to the rtrognized Provident Fund and ESIC does not adp as

the number of emptoyes as required by the respective Acts are mt met.

c. Ex-gratia: Ex gratia payment to emptoyes is accounted on payment basis

d. 6ratuity: The comparry mak6 annual contributions to funds administered by trustes and managed by insurame companies for ammts rctified by tlE
gid inswarce companies. The company accounts for the net prrent value of iti obtigation for gratuity benefits bard on an independdt exterMl actuarial
valtration determired on the basis of the proj<ted unit cash method carried out annuatly. Actuarial gains and loss are imrediately reognized in the
Profit and Loss Account, Provision in respe€t of leave encashmnt berefit is made baed on accrual basis. 

ffi InF, I

1.r2 EoRRowNG cosrs: ii i l
Borrowing costs dirdtly attributabte to the acquisition or constrKtion of quatifying fixed asFts are capitalird as part of the cost of tlE asrts, upio thd
date tlE aset is put to uF. Other borrowing costs are charged to the Profit and Loss Account in the year in which they are ircurred. :.ij ,

i
1.13 LEASE:

As*t taken on LeaF under which, atl the risk and rsards of oMership are efftrtively retaired by the tssr is classified as Operating Lear. Operating
teae payments are r<ognized as an expenr on accruat basis in accordance with the respective Leae Agrements under the he.d "Rent" in rctes to

statement of profit and loss.

1_14 EARNINGS PER SHARE:

Basic earning per share is computed by dividing the net profit after tax by the weighted awrage number of equity share out5tandinq durinq the'period.

The number of shares urd in computing Dituted Earnings per Share comprirs the weighted average shares considered for deriving basic Earnings per Share,

and ate the reighted avsage number of Equity Shares that coutd haw been issued on tfE conrersion of atl dilutive potential Equity 5har6.

1.1 5 TAXES ON INCOME:

Tax expenr comprires both cur.ent and deferred taxs. The current charge for ircome taxes is calcutated in accordance with the relevant tax
Deferred ircome taxs refltrts the impact of current year timing dilfererces betwen taxabte ircome and accounting ircore for the year oI
timing differerces of earlier years. Deferred tax is measured baed on the tax rates and the tax laws enacted or substantivety emcted at the
date.

Deferred tax asrts are recosnized onty to the extent that there is reaonabte certainty that sufficient future taxable ircome witt be

such deferred tax asrts can be realized. Deferred tax asFts are r{ognized on carry foMard of unabsorbed depr<iation and tax losrs
virtuat certainty that such deferred tax asFts can be realized against future taxabte profits.

Unrecognized deferred tax asets of earlier years are re'asssd and rtrognized to the extent that it has become reasnably certain that future taxable
irome witl be available against which swh deferred tax as*ts can be realized.

Minimum Alternatire tax (LAT) credit is r<ognized as an asFt only when and to the extent there is convifting eyidence that the Company will pay rcrmal
imome tax during the sp<ified period. ln the year in which the t'4AT credit becomes eligibte to be r<ognized as an asrt in accordarce with the
r(ommendations contaired in Guidarce Note issued by the lnstitute of Chartered Accountants of lndia, the said asEt is created by way of a credit to the
statement of profit and loss and shNn as 

^{AT 

Credit Entitlement. The Company reviils the same at each balarce sheet date and writes dowo the carrying

amount of l,^AT Credit Entittement to the extent there is no tonger convircing evidence to the effect that Company witt pay normal ircome tax during the
specified period.

,I.16 
IMPAIRMENT OF ASSETS:

At the end of each year, the company determines whethtr a provision should be made for impairment loss on fixed asets by considering the indications

that an impairment toss may have occurred in accordance with A.S-28 "lmpairment of AsEts" issued by MCA, where the r(overabte amount of any fixed
aset is lorer than its carrying amount, a provision for impairment los5 on Fixed asFt is made for the difference, i[ any,

1.17 CONTINGENT LIABILITIES:

Depending upon the facts of each case and after due evalution of legat aspects, claims against the Company not acknowtedged as debts are treated as

contingent liabilities and the same is di*loFd in notes.

l

ll

period of I years,

cnteria for



VISION CINEMAS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31st l,lARCH, 2017

PARTICULARS

I. EQUITY AND LIABILITIES

Shareholders' Funds

(a) Share Capitat

(b) Reserves and Surptus

(c) Share Warrents

Minority lnterest

Non-current liabilities

(a) Long-term borrowings

(b) Long term liabiIities

(c) Long-term provisions

Current liabilities

(a) Trade payabtes

(b) Other current tiabitities

(c) Short-term provisions

(d) Deferred Tax Liabitities(Net)

il. ASSETS

Non-current assets

(a) Fixed Assets

(i) Tangibte assets

(ii) lntangibte assets

(b) Long-term loans and advances

Current Assets

(a) Trade receivabtes

(b) Cash and bank batances

(c) Short-term loans and advances

Place: Bangatore

Date: 30th May 2017

Place: Bangatore

Date: 30th May 2017

31.03.7017 31.03.201
Note No.

Rs. Rs.

2.1

2.2

TOTAL

6,75,67,450

1,44,94,497

3, 1 3,38,500

2_4,971

15,23,457

1 ,03,273

1,19,90,304

7,14,68,514

1 3,39,01 9

55,1 1 ,539

4,98,88,846

5,74,06,317

1 2,85,203

8,90,76,589

1 1 ,09,806

1 5,94,863

6,25,67

7,69,32,477

3,1 3,38,500

3 3,295

19,64,773

40,94,408

1 ,03,773

1,24,10,984

7,30,23,744

1 3,43,855

1,17,28,550

12,03,47,417

5,74,06,317

1 2,85,203

9,34,68,071

12,60,569

17,78,727

2.3

2.4

f(

2.6

1a

2.8

2.9

7.17

2.13

2.14

20,03 ,61 ,62.3 27 ,55 ,41 ,

2.10

7.11

TOTAL

For and on behalf of the Board

VISION CINEMAS LIMITED

{

Ranga Vasanth

Director

Anitha Vasanth

Director

As per our report of even date

FOR 5 Janardhan and Associates

Chartered Accountants

Reg No. 005310S

&^"t-

Vijay Bhatia

Partner

Membership No.201862

70,03,61 ,623 27 ,5s,41 ,303



VISION CINEMAS LIMITED

CONSOLIDATED STATEMENT OF PROFIT AN D LOSS FOR THE YEAR EN DING 31 ST MARCH, 2O,I 7

PARTICUL,ARS
31 .O3 .2017 31 .03.20

Note No. Rs. Rs.

Revenue from operations(Gross)

Other lncome

Total Revenue

Expenses:

Operation Costs

Emptoyee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

ProfiU(loss) before exceptional and extraordinary items and tax

ExceptionaI items

Profit/(loss) before extraordinary items and tax

Extraordinary ltems (Refer note no. 2.29)

ProfiU(loss) before Tax

Tax expense:

(1 ) Current tax

(2) Deferred tax

Profit/(loss) for the year

Less: Minority lnterest

Profit/(loss) for the year

Earnings per share:

(1 ) Basic

(2) Dituted

Significant accounting poticies and Notes to accounts are an

Ptace: Bangalore

Date: 30th May 2017

Place: Bangalore

Date: 30th May 2017

1 ,40 ,71 ,870 4,90 ,43

59,95,427 1 ,87 ,14,766

6,54,757 63,34,900

2,68,084 17,54,478

59,96,803 85,13,130

53,63,193 84,94,148w
(42, 39) 52,32,515

1,16,625

(42,06,439\ s1,15,890

6,44,56,770

(6,86,63,209) s1,15,890

(62,1 6,9 1 0) 8,88,672

(6,24,46,298) 18

8,374 ( 5,56s)

(6,24 ,37 ,97 4\ 3 8,

2.15

2.16

1,35,42,860

5,28,960

4,62,90,

27,53,

9

I

2.17

2.18

2.19

7.20

2.21

,i

2.77

part financiaI statements

For and on behatf of the Board

VISION CINEMAS LIMITED

Ranga Vasanth Anitha Vasanth

(1.1 s)

(1 .1 5)

\s
Vijay Bhatia

Partner

Bsnsalde
560 c'.'t '

&

(r'!

Membership No.201862

ii

o.o7

0.07

As per our report of even date

FOR S Janardhan and Associatds

CharteredAccountants {i
Reg No. 0053105 '



VISION CINEMAS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDING 3,IST MARCH 2017

Particu lars Current year

A. Cash Flow from Operating Activities

Profit before Taxation and extraordinary items

Adjustments for Depreciation

Adjustment for lmpairment of Assets

lnterest Expense

lnterest lncome

(6,86,63,209)

59,96,803

6,44,56,770

2,68,084

(7,767\

20,50,68 1

(4,20,680)

(4,836)

(40,94,408)

(1 6,00,230)

43,91 ,487

1,83,864

17,541,478

(71,583)

I,O1 ,137

4,21,424

(1,1 6,1 0,049)

ir:,sz;tor;
(7,98,283),

: (1,86,755)

Operating Profit before working capital changes

Chanqes in Workine Capitat:

lncrease/(Decrease) in Trade Payabtes

lncrease/(Decrease) in Short Term Provisions

lncrease/(Decrease) in Long term liabitities

lncrease/(Decrease) in Other Liabitities

(lncrease)/Decrease in Trade Receivabtes

(lncrease)/Decrease in Short term Loans and advances

(lncrease)/Decrease in Long Term Loans and advances

Cash generated from Operations

Taxes paid (Net of refunds)

Net cash generated from operations before ex[raordinary items

Net cash generated from operating activities

Cash Flow from lnvesting Activities

Purchase of Tangibte/ lntangibte Assets

Capitat Work in Progress

lnterest received

5,O5,872 25,87 ,289

1,61,647

5,Os,872

7,767

2

B

71,

24,21

Net Cash from lnvesting Activities 7,767 (5,24,3O4)

c Cash flow from Financing Activities

lnterest expense

lncrease/ (Repayment) of borrowings

Net cash raised in Financing activities

Net increase in cash and cash equivalents

Cash and Cash equivatents at the beginning of

the year

Cash and Cash equivalents at the end of the year

Ranga Vasanth

(2,68,084)

(3,96,31 6)

(6,64 ,4O1)

(1,50,763)

17,60,569

1 1,09,806

As per our report of even date

for S.Janardhan and Associates

Chartered Accountants

Firms' Registration No.00531 0S

-r,

Vijay Bhatia

Partner

Membership No.201862

Place: Bangalore

(17

Significant accounting poticies and Notes to accounts are an integrat part of financia[ statements

For and on behatf of the Board of Directors of

Visions Cinemas Limited

Anitha Vasanth

DirectorDi rector

Ptace: Bangatore

Date: 30th May 2017

o

,{l

&

Date: 30th May

85,1 3, 1 30

1 ,53,1 1 ,91 s

I

\Y



VISION CINEMAS LIMITED

2.0 CONSOLIDATED NOTES ON ACCOUNTS FORTHE YEAR ENDED 3ISTMARCH 2017

The previous year figures have been regrouped / reclassified, wherever necessary.

2.1 SHARE CAPITAL

Particulars As at 3'1.03,2017 As at 3'1,03.2016

Authorised

15,00,00,000 (Previous Year 15,00,00,000) Equity Shares

of Rs. 1/- each

(A)lssued and Subscribed and fully Paid-up

5,44,71,200 (Previous Year 5,44,71 ,200) Equity Shares of

Rs. 1 /- each futty paid up

(B)Forfeiture of Shares

(arising out of reduction in capitat as per court order)

Opening batance

Add : Transfer During the year

Balance as at the end of the year

TOTAL

(0f the above 3,53,71,200 equity shares were attoted as fulty paid for consideration other than cash pursuant to a

contract)

5,44,71,200

6,75,67,450

The Company has only one ctass of shares referred to as equity shares having a par value of Re.1 /-. Each hotder of
equity shares is entitled to one vote per share held.

The Company dectares and pays dividend in lndian rupees. The dividend proposed by the Board of Directors is

subject to the approval of the shareholders in the ensuing annua[ general meeting.

Dividend, if approved, is payabte to the shareholders in proportion to their shareholding. ln the event of liquidation of the Company,

the hotders of equity shares will be entitted to receive any of the remaining assets of the company.

The distribution will be in proportion to the number of equity shares held by the sharehotders.

Reconciliation of number

Shares

5,44,71,200

at

55,12 5

Shares 
,

5,44,71,?OO:

at

55,1 25

As at 31.03.2016

5,44,71,

1 ,27,01,)47

As at 31.03.2017 As at 31.03.2016

.q, )*t

Batance as at the beginning of the previous year

Add: Shares issued during the year

Balance as at the end of the year

5,44,71,100

5,44,71,200 5,44,71,200 5,44,71,200

Details of Shares held by shareholders, holding more than 5% of the aggre8ate shares in the Company.

As at 31.03.2017

Vasanth Color Labs 50,00,000 9.18% 50,00,000 8X

2.2 RESERVES AND SURPLUS

Particulars

(a) Capital Reserue

opening balance

Add : Adjustments pertaining to earlier years

Balance as at the end of the year

(b) Securities Premium Account

Opening batance

Add : Transfer During the year

Balance as at the end of the year

(c) Surplus io Statement of Profit and Loss

0pening balance

Add : Transfer from statement of Profit and Loss

Balance as at the end of the year

12555,

6,41,76,000

55,125

6,41,76,000

(4,97,36,628)

6,41 ,7 6,OOO

88,66,694

38,34,653

6,41,76,000

1,27 ,01 ,347

(6,24,37,974\

1,44,94,497 7 ,69,32,472

15,00,00,000 15,00,00,000

5,44,71,200



2.3 LONG TERM BORROWINGS

Particu lars

(current maturities of long-term borrowings disctosed under"OTHER CURRENT LIABILITES)

TOTAL

Name of the Financier

Type of toan

Loan account No.

Amount sanctioned/availed (Rs. )

Sanction Date

Current lnterest rate

Totat No. of lnstatments

No. of instalments paid

No. of balance instalments to be paid

Amount of EMI

Repayment type

2.4 LONG TERM LIABILITIES

As at 3 1,03.201 7

15,23,457 19,64,773

Daimler Financial Services lndia

Vehicle toan'

1 ,01 ,1 0,91 4

29,U,345

41,881

12%

48

31

17

Rs 55079/-

Monthty

Particulars

Security Deposits from Tenants

TOTAL

2.5 LONG TERM PROVISIONS

TOTAL

2.6 TRADE PAYAELES

Particu lars

payables

-Others

TOTAL

Refer Note: Refer to Note No. 2.25 regarding further disclosures retating to MSMED Act.

2.7 OTHER CURRENT LIABILITIES

Particu lars

Current

Vehicle Loan

Due to Key managerial personnel

Ranga Vasanth

Anitha Vasanth

Saraswat Bank

0utstanding Expenses

Emptoyee related statutory Dues Payable

Ealances due to statutory authorities

TOTAL

a) There are no amounts due for payment to the Investor Education and Protection Fund under Section 
,l25(2)(e) of

the Companies Act, 201 3 as at the Period end.

2.8 SHORT TERM PROVISIONS

Provision for Gratuity

TOTAL

As at

As at

1 , r 9,90,104

4,41,317

6,'14,30,433

61,00,000

6,651

'r 0,80,846,

4,94,408

,?4,10,984

3,96,

6,26,3?,459

61 ,OO,OOO

at

74,09 ,765

40,94,408

at

zt,oqSzc
8,428

1..1;2?,217



2.9 DEFERREO TAX LIABILITY

0n account

2.11 LONG TERM LOANS AND ADVANCES

Particulars

(Unsecured, good)

Sccurity Deposit - Others

Employee State lnsurance Under protest

2.1 2 TRADE RECEIVABLES

Outstanding for a period exceeding six months from the date they

are due for payment

- from related Parties

Others

2. 1 ] CASH AND BANK EALANCES

C ash Cash

Cash on hand

Balances with Banks

in Curren! Account

2.14

As at 31

As at 31

at

55,1 1

55,'t 1

1,86,

70,204

6

10,98,448

1,86,755

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

8,90,76,589

8,90,76,589

4,79,002

,567

SHORT TERM LOANS AND ADVANCES

Advances recoverable in cash or kind 1 5,90,685 ' 1 6,27 ,224
Other Loans and Advances , , ;

Prepaid expcnses 1,38,003

Loans and advances to Employees 4,178 . i 13,500 '

1 .1 7.28.5 50

9,34,68,O71

15,94,863 17,78,727



2. 1 5 REVENUE FROM OPERATIONS

Particu lars

Revenue from operations and altied services

2.16 OTHER INCOME

Particulars

lnterest earned

Lease Rentals earned

Share on Revenue From Canteen Food & Beverages

Batance No Longer Payable

Miscellaneous lncome

2.17 oPERAT|ON COSTS

Year

3 1.03.20 1

TOTAL

TOTAL

1,35,42,860 4,62,90,019

1,35,42,860

31.03

7,767

1 ,08,000

4,

Y ear

Particulars

Screening expenses

Commission expenses

2.18 EMPLOYEE BENEFIT EXPENSES

Particu lars

31.03.2017 31 .2016

59,95,427

1,17,499

31.03.2017 3 1.03.20 1 6

1,85,97 , 767

TOTAL

:

1 ,67 ,697Gratuity

Directors Remuneration

Sataries

2.19 FTNANCE COSTS

Particulars

lnterest

2.20 DEPRECIATION AND AMORTISATION EXPENSES

P articu lars

Depreciation on tangibte assets

Depreciation on lntangjbte assets

2.21 OTHER EXPENSES

Particu lars

Audit fees - Statutory

Bad debts

Communication Expenses

Donation

Legal and Professionat Charges

Repairs and maintenance

Rates and taxes

Power and fuel

Rent

Travelting and Conveyance

6eneral expenses

EXCEPTIONAL ITEMS

24,00,000

37,67,203

TOTAL

TOTAL

TOTAL

TOTAL

3 1.03.2017

Year

59,96,803

Year

3 1.03.

66,062

20,40,078

7,63,765

2,700

14,55,152

52,828

7,15,812

ffi

-

Year Ended

31.03.20r7

Year

31.

':.\

Particu lars

Prior period expenses

1 3,53,000

1 3,29,315

6,54,757

3 1.03.20 1 7

Year Ended

31.03-20r6

1,72,500

44.664

1;50,009

. :60,000

14,15,014

1 1 ;00,891

78,171

20,26,963

1 8,67,500

. 1,16,6?5

- 1,1 6,625



2.22 EARNINGS PER SHARE

(a) Basic

Profit after tax

Weighted avcrage number of shares outstandinS

Basic EPS

Face value per share

(b) Diluted

Profit after tax

Adjusted net profit for the year

weighted average number of shares outstanding for dituted EPs

Dilured EPs

Face value per share

Year Ended 3 1.03.20 1 7

Before

extraordinary

items

Year 31

(6,74,46,7981

5,44,71,200

(1.15)

1

16,24,46,298'
(6,24,46,298)

5,44,71,200

(1 .1 5)

1

After

extraordinary

items

(6 ,24,46,298).

5,44,71,200

(1 .15 )

1

16,24,46,2981

(6,24,46,2981

5,44,71,200

(1 .1 5)

1

Before

extraordinary

items

38,40,21 8

5,44,71,?00

0.07

After extraordinary

. .items

38,40,21 8

5,44,71,?00

0.07

1

38,40,21 8

38,40,21

1

38,40,218

38,40,21 8

5,44,71,200

0.07

2.23 SE6MENT REPORTING

The company s predominant risks and returns are from singte business segment, which constjtute the major revenue of the company for the

Since, this being a single business segment, the segment information as per Accounting Standard 17, "Segment Reporting", is not disclosed.

2.24 RELATED PARTY TRANSACTIONS

Particu lars Name of the Parties

Nature of

relationship

Lease Rental Received Other retated

va'nth Cotour Laboratori. Limited Parties

Lease Rental Paid

Va$nth Colour Laboratories Limited

Other retated

Parties 1 3,50,000

Screening Rcvenue

Visuat communication services

Other related

Parties 12,35,831 8,75,371

Screening Expenses

Other related

vaenth Cotour Laboratori6 Limited Parties 8,90,76,589 9,34,68,071

Payable at Year end Key ManaSement

Ranga vasanth Personnet 6,14,30,431 6,14;30,433

Anitha Vasanth

Key Management

Personnel 61 ,00,000 61,00,000

Key Management Personnel

Ranga Vasanth B

Anitha Vasanth

2.25 DUES TO MICRO ANO SMALL ENTERPRISES

Other related

Parties

Vasanth Colour Laboratories Limited

Visual communication services

Particu lars 31.03.2017 31.03.2016

Principal amount due to suppliers registered under the

MSMED Act and remaining unpaid as at year end

lnterest due to suppliers registered under the l'15MED

Act and remaining unpaid as at year end

Principat amounts paid to supptiers registered under

the MSMED Act, beyond the appointed day

during the year

lnterest paid,other than under Section 16 of MSMTD

Act, to suppliers registered under the MSMED Act,

beyond the appointed day during the year

lnterest paid, under Section 16 of MSMED Act, to

suppliers registered under the MSMED Act, beyond

the appointed day during the year

lnterest due and payabte towards suppliers registered

under MSMED Act, for payments already made.

Further interest remaining due and payable for

eartier years.

Nit

Nit

Nit

Nit

Nit

Nit

Nit

Nit

31.03.2017; 31.03.20r5

Payabte at Year end

Nit

Nit

i. rl

Nil



2.26 OPERATING LEASE OBLIGATIONS

The company has taken office, other facitities under cancelable and non-cancetabte operating [eases, which are renewabte on a

Particulars

Lease rent recognized in and Loss Account

Minimum tease payments outstanding in respect of these areas under:

Not later than one year

Later than one and not later than 5

2.27 ln the opinion of Board of Directors, all current

reatized in the ordinary course of business.

2.28 Contingent Liabitity on account of disputed

2.29 IMPAIRMENT OF ASSETS

Emptoyees State lnsurance is Rs 4,66,885/-.(Previous Year Rs. 4,56,885/-).

Confirmation of balances in respect of debtors and creditors has not been obtained.

assets, loans and advances, lnvestments have atteast the value as stated in the

2.30

2.31 Disclosure on Bank Notes and Other Notes

Oth er

Particulars SBN'S denomination notes Total

+ Permitted receipts 30,325 30,325 i :

-PermittedPayments : : :' I

-Amountdepositedinbanks ' i , , i .

ClosingcashinhandasonDecember3o,2016 17,5Oo 10,09,211 10,26,711 
' 

, i .

For and on behalf of the Board

VISION CINEMAS LIMITED

Ptace: Bangalore

Date: 30th May 2017

Ptace: Bangalore

Date: 30th May 2017

Rangavasanth

Director

Anitha Vasanth

Director

l

As per our report of even date

FOR S Janardhan and Ass(iates

Chartered Accountants

Reg No. 005310S

5Ye;L
Partner

Membership No. 20'1862

a*..ed#
560 c1

&



Note no. 2.10

Fixed Assets and Depreciation for the year ending March 31, 2017

VISION CINEMAS LIMITEO

St No Particular5

Gross Block Accumulated Depr{iation Net Block

Balance as at 1 5t

April 2Ol 6

Addition, (Disposalr) Balance as at 315t March

7017

Balance as at lst

Aprit 20 1 6

Depreciation/Am

ortistion for the
year

lmpairment during

the year

Balance as at llth
March 201 7

Balance as at 3 1 th March

2017

Balance as at 31th March

zo16

2

l

5

6

1

angible Assets

Buitding

Ptant & Alachinery

Furniture & Fixtures

Office Equipment

vehicl6

Compute15

lntangible assets

Multiptex software

1,@,34,1?7

7,16,36,8A7

2,60,05,707

6,35,86,821

25,25,585

44,81,O73

17,52,n3

2,59,889

17,77,614

38,00,782

1,08,98,950

2,59,079

1,80,144

1,@,34,177

7,16,36,887

2,60,05,707

5,15,86,821

25,25,585

44,81,013

17,52,777

2,59,889

17,77,614

18,00,782

1,08,98,950

2,59,079

1 ,80, I 44

41,98,'113

71,80,117

7,46,89,845

2,%,28,368

74,0?,301

13,69,063

1 1,90,1 34

1,99,631

16,88,733

9,42,7M

1,03,54,003

2,33,854

1,71,137

2,14,998

1 5,405

47,43,159

5,17,491

47,763

4,51,343

7,143

6,44,56,770

44,13,110

7,16,36,887

7,47,05,250

7,53,71,577

24,O2,301

38,86,554

1 
't,90,1 14

2,46,895

16,88,711

13,94,05'l

1,03,54,003

1,40,997

1,71 ,137

65,21,O17

13,OO,457

3,82,15,295

1,23,784

5,94,519

62,639

12,994

88,881

24, ,731

5,44,948

1 8,082

9,N7

67,36,O15

6,44,56,769

1 3,1 5,862

4,19,58,454

1,23,284

1 1,12,010

62,639

60,258

88,881

28,58,074

5,44,948

25,775

9,@7

Total 19,75,99,430 19,75,99,430 7,71,44,0U, 59,96,801 6,44,56,770 14,77,01,578 4,98,97,A53 12,03,51,424

't6,42,03,499 1,31,95,911 19,75,99,430 6,87,34,8n 85,1 3,1 l0 7 ,71,48,006 12,03,51,474 9,54,68,623

1



t.

VISION CINEMAS LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

Note No-
31.03.2017

Rs.

LIABILITIES

Shareholders'Funds

(a) Share Capital

(b) Reserves and Surptus

(c) Share Warrants

Non-current liabilities

(a) Long-term borrowings

(b) Long-term provjsions

Non-Current Liabilities

(a) Long-term borrowings

(a) Deferred Tax liabitities

(c) Long term provisions

Current liabilities

(a) Trade payabtes

(b) 0ther current tiabitities

(c) Short-term provisions

(d) Deferred tax tiabitities

ll. AssETs

Non-current assets

(a) Fixed Assets

(i) Tangibte assets

2.1

2.2

2.3

7.4

6,25,67,450

5,95,17,227

3,1 3,38,500

1,10,16,448

6,69,25,348

7t,01 ,719

3 1.03

6,75,67

5,97,37

3,1

1,11,96,448

6,89,47,504

11 ,86,3462.5

TOTAL 23,35,66,192 23,59,74,131

(ii) lntangible assets

(b) Non-current lnYestments

(c) Deferred tax aisets (Net)

(d) Long-term loans and advances

(e) Other non'current assets

Current Assets

(a) Current lnvestments

(b) lnventories

(c) Trade receivables

(d) Cash and Bank'Batances :

(e) Short-term loahs and advances

(f) Other current assets

Ptace : Bangalore

Date : loth May 2017

PLace : Bangatore

Date : 30th May , 2017

87,50,057

6,29,00,000

9,89,658

9,71 ,70,435

10,10,347

Ranga Vasanth

(Director)

As per our report of even date

FOR S Janardhan and Associates

CHARTERED ACCOUNTANTS

Reg No. 005310S

For and on behalf of the Board of

Vision Cinemas Limited

2.6

?.7

2.8

89,1 1

Anitha

(Director)

6,29,00,000

9,89,658

9,74,?0,435

4,94,517

2.11 6,77,45,696 7 ,07,58,71 6

TOTAL ,3,35,66,1r2 
'3,59

to accounts are an part statements.

2.9

2.10

\qs
(Vijay Bhatia)

Partner

Membership No. 201862

Brn€4f,"
560w''

&

d,
&

,305, II



VISION CINEMAS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

Note No.

YEAR ENDED

31 .03.20't 7

Rs.

1 2,35,833

1 2,35,833

5,95,112

410

1,61 ,248

6,84,846

14,41 ,616

(2,05,783)

(2,0s,783)

14,873

(2,20,656\

(0.004)

Revenue f rom operations(Gross)

Other lncome

Total Revenue

Expenses:

Operation Costs

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

Profit/(Loss) before exceptional and extraordinary items and tax

Exceptionat items

Profit/(Loss) before extraordinary items and tax

Extraordinary ltems

Profit/(Loss) before Tax

Tax expense:

('l ) Current tax

(2) Deferred tax

Profit/(Loss) for the period

Earnings per share:

Basic/ Diluted

) 1)

2.13

7.14

7.15

7.16

7.17

2.18

2.19

12

Significant accounting policies and Notes accounts are an integral part of financiat statements.

For and on behatf of the Board of:

Vision Cinemas Limited ' r 
,

Ranga Vasanth

(Director)

Ptace:Bangatore

Date : 30th May 20'17

Ptace:Bangatore

Date : 30th May ,7017

As per our report of even date

FOR 5 Janardhan and Associates

CHARTERED ACCOUNTANTS

Reg No. 0053105

NIFGt-t

(Vijay Bhatia)

Partner

Membership No. 201862

Bangalore
5,6o otl'i '

&

a

Rs,

8,75,311

76,45,187

3 5,20,5 s 8

12,88,646

0.021

Ani tha



Note No.

2.6

Fixed Assets and Depreciation for the year ending March 3 1 , 201 7

VISION CINEMAS LIMITED

Gross Block Accumulated Depreciation Net Block

Particu [ars Balance as at 1st

Aprit 2016

Additions/

(Disposa ts )

Balance as at 31st

March 201 7

Batance as at 1 st

Aprit 201 6

Depreciation for
the Year

Balance as at 31st

March 2017

Balance as at 3'lst
March ZO17

Balance as at 31st

March 201 6

Sl No

1 ,09,34,117

7,60 ,05 ,7 07

2 5,25,585

17,77,614

1,08,98,950

66,78,516

1 3,00,286

1,74,785

62,640

88,882

5,44,948

Ptant & Machinery

'-''.,
Furniture & Fixtures

Office Equipment

Vehicles

Computers

Tangibte Assets

Buitding 1,09,34,127

2,60,05,707

. 25,25,585

. . 17,57,773

17 ,77 ,614

1,08,98,950

41,44,363

1,47,05,421

14;oo,8o7

1 6,88,733

1,03,54,003

1,61,248 43,05,611

2,47,05,422

24,00,802

11,90,134

1 6,88,733

1,03,54,003

67 ,89,764

1 3,00,286

1,24,785

::,-:,: 62,640

88,882

5,44,948

1

5

6

Total 5,33,94,755 5,33,94,755 4,44,83,457 1,61,248 4,46,44,705 87,50,O57 89,1 1,305

5,33,94,7s5 5,33,94,755 4,42,91 ,776 1,92,230 4,44,83,457 89,1 1,305 91 ,03,529Previous Year

-t'
?

2



VISION CINEMAS LIMITED

DEPRECIATION SCHEDULE AS PER INCOME TAX ACT, 1961

BLOCK OF ASSETS

Depre.

Rate

WDV

As On

o1-04-2016

Additions

Total

As On

31-O3-2017

Depreciation

for the

year

WDV

As On

31-03-2017

Land

Office Buitdings

Buitding considered as Ptant

Plant and Machinery

Computers

Office equipments

Furniture and Fixtures

Vehictes

10%

15%

60%

15%

10%

15%

9,050

7 ,79,055

40,065

3,37,156

18

54,377

5,13,594

1,02,439

9,050

7 ,79,055

40,065

3,37156

18

54,377

5,13,594

1,07,439

77,906

6,010

50,573

11

8,1 56

51 ,359

15,366

9,050

7,01 ,149

34,055

2,86,583

7

46,221

4,62,235

87,O73

TOTAL 1 8,35,753 1 8,35,753 7,09,381 16,26,372



 

VISION CINEMAS LTD 

(Formerly VISION TECHNOLOGY INDIA LTD) 

Regd. Office: # No. 302 Brigade Lavelle 2, Lavelle Road, Bangalore - 01 

ATTENDANCE SLIP 
(Please fill in this slip and hand it over at the entrance of the meeting venue) 

 

Name of the Member…………………………………………….FolioNo / DP & 

Client ID No Address of 

member…………………………………………………….. 

…………………………………………………………………………………………

…………………………………………………………………………………………

…… 

Name of the Proxy 

holder……………………………………………………………….. 

Number of 

Shares………………………………………………………………………... 

I hereby record my presence at the 24
th

   Annual General Meeting of the members of 

Vision Technology India Limited being held at PAI VAIBHAV #19/A, H.Siddaiah 

Road, Bangalore 560 002  on Thursday the 28
th

 Sept 2017 at 9.30 a.m. 

  

Signature of the Member …………………………………….. or 

Signature of the Proxy Holder………………………………... 

------------------------------------------------------------------------------------------------------- 
VISION CINEMAS LTD 

Regd. Office: # No. 302 Brigade Lavelle 2, Lavelle Road, Bangalore - 01 
PROXY FORM 

 

Name of the Member………………………………………………Folio 

No…………... No of Shares 

held………………………………………………………………………... 

I/We……………………………………….……………………………………

…………………………….……………………………………………………

……………… 
being a Member/Members of VISION CINEMAS LTD hereby 

appoint.…Mr/Ms………………………………………………………………………

……………………………..failing him/her………..…………………………………  

Mr/Ms………………………………………………………………………..as my/our 

Proxy to attend for me/us and vote on my/our behalf at the adjourned Twenty three Annual 

General Meeting of the members of  VISION CINEMAS LTD to be held at PAI VAIBHAV 

#19/A, H.Siddaiah Road, Bangalore 560 002  on Thursday the 28
th

 Sept 2017 at 9.30 a.m. 

 

 Signed this…………………………………………….day of……………………..2017. 

 

Reg.Folio No…………………… 

 

No.of Shares held……………… 

 

Note:  The proxy must be signed, in case of joint holding by all the joint holders.  The 

proxy must be returned so as to reach the Registered Office of the Company not less 

than 48 hours before the Scheduled time for the commencement of the aforesaid 

Annual General Meeting.  The Proxy need not be a member of the Company. 



 

 

 

FORM 2 B 

(See rules 4CC and 5D) 
NOMINATION FORM 

(to be filled in by individual applying singly or jointly) 

(if jointly, only upto two persons) 

 

I/We…………………………………………………………………………………and

……….……………………………………………………………………………the 

holder/s of shares bearing number(s)………………………..of M/s Vision Cinemas 

Limited, wish to make a nomination and do hereby nominate the following person in 

whom all rights of transfer and/or amount payable in respect of shares shall vest in the 

event of my/our death. 

 

Name and Address of Nominee: 

Name   :…………………………………………………………………. 

Address 

 :………………………………………………………………….. 

  

 …….…………………………………………………………….. 

  

 …….…………………………………………………………….. 

  

 …….…………………………………………………………….. 

Date of birth* 

 :…….…………………………………………………………….. 

(* to be furnished in case the nominee is a minor) 

** The nominee is a minor whose guardian is 

NameandAddress

 :……..……………………………………………………………. 

  

 ……………………………………………………………………. 

    (** to be deleted if not applicable) 

 

Signatureofthe firs holder:………………..…………………………………………….. 

Name  

 :……………….…………………………………………………. 

   ……………..……………………. 

Signatureofthe second holder:………………………………………………………….. 

Name   :…………..……………………………………………………. 

Address 

 :………………..…………….………………………………………………….. 

Date: 

Signature of two witness   Signature with date 

 

Name and Address 

 

1.                                                                      2.  


