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ANDREW YULE & COMPANY LIM

NOTICE TO MEMBERS

NOTICE is hereby given that the 66th Annual General Meeting of the members of Andrew Yule & Com
Williamson Magor Hall of The Bengal Chamber of Commerce & Industry, Royal Exchange, 6, Netaji ¢
on Wednesday, 24th September, 2014 at 11-00 a.m. to transact the following business :

Ordinary Business :

[1]

[2]
[3]

[4]

[5]

To consider and adopt the audited nancial statement of the Company for the Inancial year
alongwith the Consolidated !nancial statements of the Company as on 31st March, 2014, toget
Directors and the Auditors thereon.

To !x the remuneration payable to the Statutory Auditors of the Company for the Inancial year ¢

To appoint a Director in place of Shri Rajesh Kumar Singh (DIN : 06459343) who retires by roi
o"ered himself for re-appointment.

SPECIAL BUSINESS :
To consider and if thought 't, to pass with or without modi!cations the following resolutions :—
As a Special Resolution :

“RESOLVED that consent of the Company be and is hereby accorded in terms of Section 18!
Brovisions, if any, of the Companies Act, 2013, to the Board of Directors of the Company (includi

y the Board for this purpose) to mortgage and/or charge the whole or substantially the who
Undertakings of the Company wheresoever situated, present and future, in favour of Schedu
Financial Institutions, NBFCs, Mutual Funds, Insurance Companies or any other category of le
secure loans in Indian Rupees or Foreign Currency guarantees, Working Capital facilities and/or
obtained/to be obtained from one or more of the aforesaid lenders upto an aggPegataesnount 1
(Rupees Three hundred crores only) together with interest at the respective agreed rates ad
interest, liquidated damages, commitment charges, premia on pre-payment or on redemption, T
charges, expenses and all other monies, including any increase on account of revaluation/deval
of foreign currencies involved, payable by the Company to aforesaid lender(s) in terms of their re
Trustee’s Agreements/Letter of Sanctions/ Memorandum of terms and conditions, Bonds or an
entered into/to be entered into/issued/to be issued by the Company in respect of the said loans/c
Inancial assistance”.

“RESOLVED further that the Board of Directors be and is hereby authorised to negotiate, !nalis
and Financial Institutions/ Trustees/other lenders concerned, the terms and conditions of such
thereof and all deeds, documents and writings for creating aBproprlate mortgage(s) and/or ¢
immovable and/or movable properties of the Company as may be agreed by the Board and for |
in their favour and to do all such acts, deeds and things, in the manner as may be necessary or
aforesaid Resolution.”

As a Special Resolution :

“RESOLVED that in supersession of the resolution passed under Section 293(1)(d) of the Comyg
General Meeting held on 27th August, 1993 and pursuant to Section 180(1)(c) and other appli
the Companies Act, 2013 and other applicable statute and/or Rules & Regulations framed ther
the relevant time, the consent of the Company be and is hereby accorded to the Board of Dir
borrowing from time to time from such Banks, Financial Institutions, Government, Governmenti
or other persons, Bodies Corporate whether by way of Term Loans, Cash Credit, Advance, D¢

[3]
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BG facilities or otherwise and whether unsecured or secured by way of mortgage, charge, hyp
of the Company'’s assets and properties whether movable or immovable, includin?(stock of raw
Inished goods and manufactured goods, stores, components and spares or book debts, of su
may deem requisite for the purpose of the business of the Company notwithstanding that mone
with money already borrowed (apart from temporary loans obtained from the Company’s Bank
business) will exceed the aggregate of the Paid-up Capital and its free reserves, that is to say
specilc purpose, provided that the aggregate of the monies that may be borrowed by the Board «
300 crores (Rupees Three hundred crores only), outstanding at any point of time.”

The Register of Members and the Share Transfer Register of the Company will remain closed f
24th September, 2014, both days inclusive.

Registered!O ce!:

“Yule House”, _

8, Dr. Rajendra Prasad Sarani, By Order of the Board,
Kolkata-700 001. - _ D. Bandyopadhyay
Dated : 11th August, 2014. Chief Financial O$cer & Company Secret:
Notes {1] A Member entitled to attend and vote at the Meeting is entitled to appoint one or more pr

instead of himself and a proxy need not be a member. A person can act as a Proxy c
(50) Members and holding in the agigregate not more than ten percent of the total Share
carrying voting rights. A Member holding more than ten percent of the total Share Capital
voting rights may appoint a single person as prox?/ and such person shall not act as proxy f
instrument of Proxy, in order to be e"ective, should be duly comﬁleted and deposited at the
Company not less than 48 hours before the commencement of the Meeting.

[2] A Statement pursuant to Section 102 of the Companies Act, 2013 in respect of the Special
the Meeting, is annexed.

[8] The Register of Members and Share Transfer Books shall remain closed from 18th Septem
2014, both days inclusive.

[4] E-voting facility is being provided to all members pursuant to Section 108 of the Companit
Companies (Management & Administration) Rules, 2014 and Clause 35B of the Listing A
Exchanges. The Company has enga%ed the services of National Securities Def)05|tory Lin
e-voting facilities. The e-voting rights of the Members/bene!cial owners shall be reckon
equity shares held by them in the Company as on 20th August, 2014 (Cut-0" date !xed for
instructions for availing of the e-voting facility are given separately along with this Notice.

[5] The Results of e-voting will be announced by the Company in its website as well as on tr
two days from the date of the Meeting or any adjournment thereof and also informed to the
the Company'’s shares are listed i.e. BSE.

[6] Members holding shares in physical form are requested to notify/send the following particu
Registrars to facilitate better service :—

[] Bank account details, in case the same have not been sent earlier;

[iil Any change in their address/bank details; and

[iii] Details of share certilcate(s), held in multiple accounts in identical names or joint acco!
names for consolidation of such shareholdings into one account.

[4]
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[7] The Securities and Exchange Board of India (SEBI) has mandated the submission of Perm:
by every participant in the securities market. Members holding shares in electronic form at
submit their PAN to their Depository Participants with whom they are maintaining their den
holding shares in physical form may submit their PAN to the Company or its Registrars and

[8] Members who have not registered their e-mail addresses so far are requested to registe
receiving all communications including Annual Report, Notices, Circulars etc. from the C
Further, In case of any change in the e-mail address registered with the Company a fresh e
to the Company.

[9] Incompliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
and Administration) Rules, 2014, the Company is pleased to provide members facility to ex
the 66th Annual General Meeting (AGM) by electronic means and the business may be tra
Services provided by National Securities Depository Limited (NSDL) :

The instructions for e-voting are as under :

[A] In case a Member receives an email from NSDL [for members whose email IDs are re¢
Depository Participants(s)] :

[l Open email and open PDF !le viz; “Andrew Yule & Company Limited e-Voting.pdf
Folio No. as password. The said PDF !le contains your user ID and password/PIN f
that the password is an initial password.

[ii] Launch internet browser by typing the following URL: https://www.evoting.nsdl.col
[iii] Click on Shareholder - Login
[iv] Putuser ID and password as initial password/PIN noted in step (i) above. Click L¢

[v] Password change menu appears. Change the password/PIN with new passwol
minimum 8 digits/characters or combination thereof. Note new password. It is stronc
to share your password with any other person and take utmost care to keep your pi

[vii Home page of e-voting opens. Click on e-Voting: Active Voting Cycles.

[vii] Select “EVEN” of Andrew Yule & Company Limited.

[viiil Now you are ready for e-voting as Cast Vote page opens.

[ix] Castyour vote by selecting appropriate option and click on “Submit” and also “Co
[X] Upon con!rmation, the message “Vote cast successfully” will be displayed.

[xi] Once you have voted on the resolution, you will not be allowed to modify your vot

[xii] Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are requirec
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together w
signature of the duly authorized S|gnatory$|es) who are authorized to vote, to the
e—rglail to shawmanoj2003@gmail.com and/or shawmanoj@yahoo.co.in with a copy
nsdl.co.in

[B] Incase a Member receives physical copy of the Notice of AGM [for members whose e
with the Company/ Depository Participant(s) or requesting physical copy] :

[i] Initial password is provided as below/at the bottom of the Attendance Slip for the ,
EVEN (E-Voting Event Number) USER ID PASSWOF
[ii] Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.
[C] Other Instructions :

[[] Incase of any queries, you may refer the FrecEJentIy Asked Questions (FAQs) for &
user manual for Shareholders available at the Downloads section of www.evoting.r

[5]
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[ii] If you are already registered with NSDL for e-voting then you can use your existing
PIN for casting your vote.

[ii] You can also update your mobile number and e-mail id in the user pro!le details of
used for sending future communication(s).

[iv] The e-voting period commences on 18th September, 2014 (9:00 am) and ends ol
(6:00 pm). During this period shareholders’ of the Company, holding shares eithe
in dematerialized form, as on the cut-0" date (record date) of 20th August, 2014,
electronically. The e-voting module shall be disabled b% NSDL for voting thereaftel
resolution is cast by the shareholder, the shareholder shall not be allowed to chang

[v] The voting rights of shareholders shall be in proportion to their shares of the paid
of the Company as on the cut-0" date (record date) of 20th August, 2014.

[vi] Mr. Manoj Prasad Shaw, Practicing Company Secretary (Membership No. FCS 5
as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manne

[vil The Scrutinizer shall within a period not exceeding three (3) working days from
e-voting period unblock the votes in the presence of at least two (2) witnesses not
the Company and make a Scrutinizer's Report of the votes cast in favour or against
Chairman of the Company.

[viil The Results shall be declared on or after the AGM of the Company. The Result:
Scrutinizer's Report shall be placed on the Company’s website www.andrewyule.cc
of NSDL within two (2) days of passing of the resolutions at the AGM of the Compal
to the BSE Limited.

[10] Pursuant to Clause 49(1V)(G)(i) & (ia) of the Listing Agreement with the Stock Exchange(s
seeking appointment/re-appointment at the forthcoming Annual General Meeting are provic

Name of Director . Shri Rajesh Kumar Singh

Date of Birth » Ist July, 1967

Date of Appointment . 28th January, 2014

Expertise in speci'c functional greaPublic Administration and Governance Issues.
Qualilcation .| M. Tech, IAS

Shareholding in the Company NIL

List of other Public Limited Comgdaiitesooters India Limited
which directorship held Tide Water Oil Company (India) Limited 4/ TWOL
HMT Limited

HMT International Limited

Heavy Engineering Corporation Limited
Tungabhadra Steel Products Limited
Richardson And Cruddas (1972) Limited
Engineering Projects (India) Limited

Chairman/Member of the Commitiegera &If— Audit Committee, TWOL
Eg?édaag{%%?oa;ll public Comparjie Member'— Nomination & Remuneration Committee, TW
Member — Compensation Committee, TWOL

Chairman/Member of the Committeés of the
Board of Directors of the Company

Disclosure of relationships betwee nededienship shared between Directors inter-se
inter-se

00~ OY O1T N W N

[11] KINDLY BRING YOUR COPY OF THE ANNUAL REPORT TO THE MEETING.
[6]
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COW

Item No.4 :

Section 180(1)(a) of the Companies Act, 2013, provides, inter alia that the Board of Directors of a Puk
the consent of the Shareholders in the General Meeting by way of Special Resolution, sell, lease or ot
substantially the whole of the undertaking of the Company.

Since the mortga%ing/charging of the moveable or immovable properties as aforesaid in favour of the !
be considered to be disposal of the Company'’s properties, it is necessary for the members to pass a ¢
180(1)(a) of the Companies Act, 2013 before creation of the said mortgage/charge on the moveable a

Though the Comﬁany has already obtained sanction earlier under Section 293(1)(a) of the Companie
promulgation of the Companies Act, 2013 and issue of General Circular No.04/2014 by the Ministry of |
of the Shareholders is sought afresh.

The Board considers the proposed Special Resolution in the interest of the Company and recommenc

No person, as speciled under Section 102(1)(a) of the Companies Act, 2013 is in any way concerned
proposed to be passed.

Item NoO.5 :

The Company is presently exploring possibilities of new business verticals having synergy with its
envisaged to provide proltable returns in future. Since implementation of such probabilities would ret
funds which may be !'nanced from various !nancial institutions, banks etc., it is proposed to increase th
as permissible under Section 180(1)(c) of the Companies Act, 2013.

Since the maximum borrowing limit permissible under Section 180(1)#0) of the Companies Act, 2013, i
the Paid-up Share Capital of the Company and its free reserve, therefore sanction of the shareholders
borrow money @ptbcrores (Rupees Three hundred crores only) which is in excess of the limit as presc

Such sanction would require approval by the members by passing a special resolution in terms of the
of the Companies Act, 2013.

Though the CompanK has already obtained sanction earlier under Section 293(1)(d) of the Compan
the promulgation of the Companies Act, 2013, and issue of General Circular N0.04/2014 by the Mini
sanction of the Shareholders is sought afresh.

The Board considers the proposed Special Resolution in the interest of the Company and recommenc

No person, as speciled under Section 102(1)(a) of the Companies Act, 2013 is in any way concerned
proposed to be passed.

[7]
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ANDREW YULE & COMPANY LIMITED

REPORT OF THE DIRECTORS & MANAGEMENT DISCUSSION AND Al
FINANCIAL YEAR ENDED 31ST MARCH, 2014.

Your Directors have pleasure in presenting the Annual Refenigineéering :
Accounts of the Company for the !nancial year ended 31st tig&Cldrder in-take position of Engineering Divi:

2014. fﬁntinuesttod kl)e epc?ura%gi_rgg butlgesqitg 0 %I_I e'
; e expected level of activity could not be achiew
[01] FINANCIAL RESULTS [ in lakhs] execution thereof became di$cult owing to paucit
Pro"t!before! Taxation! I 2542.65 working capital.
Less: Tax Expenses : Howe_\t/erl, eve_ryI endeavto]yr is bgin ‘made to pr
o requisite 'nancial support for gradual improvemer
[g] BreofgLsrgodn_I[g;(Current Ta§(7 315'68 thg performance of tﬁg Divisio%. .
B 313139 Y%ur Diéedcto_rs q(ﬁpe that %cl)me pois,itive result m
. — achieved during the current Inancial year.
Iforlthe! | | I P
iaodéf?r.the.y?art'.(rAT).t f ! _2%8%6 BIFR STATUS -
P?oa}tn gﬁ_%sg Eaise meernla(s)t The tEF]oar(Ij 1;(t)r Ir&dltjsctiri%t%n% Finank():ial Ezgggn?tructi%r
' : e their letter date ovember, , forwarde
Account after adjustment —)1487-g§nctioned scheme as approved at the hearing held «
741139 October, 2007, in terms of Section 19(3) read with £
LesSransfer to Bond Redemption 18(4) of SICA with the ‘Cut-of-Date’ of 31st March, 20(
Reserve 500.00 The imo?acct 8ft most 3f t{]he reI{eLs r? d/ecmr%gss(i;ons
- o Cheat red Creditors and other stakeha . Gover
Balance carried over to Balance Sheet 24 & Government of West Bengal, Gavernment of
[02] DIVIDEND : WBIDC, P.F. Authorities, Nationalise@rBaskgeand ot

i ) . the approved Rehabilitation Scheme teabibdba conside

DD_ue %0 |nsu$c![etrp]t balartl)clet " Prolt & LOS&*? ACCOLUEEO&& accounts durln%the year 2007Bafatwe013-1
irectors regret their inability to recommend paym i i

dividend forqhe year ended)élst March, 201£ ymaRiiteXtinsidered in the Books of Aezopiis4ethe

E@ﬂ)EEIXED DEPOSIT :

[03] CONTRIBUTION TO NATIONAL EXCH ) :
eposits from the public and others amounted to Rs.
S

Your Company conttib8fed8 lakhs during the year téD %
national exe:he}auer by way of taxes, dutlges, Ie)\//ies, QE X,lég)é\,/l'?a_lr_ch’ 2014.

[04] OPERATIONS : [07] .
[4.1]Tea : The Company’s exports during ti8Yy&ar laldne

o n F.O.B. basis.
The Tea Division has recorded an excellent per
HrBIBISPECTS

by achieving a highest ever turnover whic |

10 ncrege I prodycton, price imroved aushganCompany is in existence fo long 150 years, -
; : . eventh consecutive pro'table year of your Col

Company’s changed agricultural policy c?ursu turnaround in 200;308. You¥ Comp)a/my has

the years has resulted in higher yield and bettey, Bad Map to reach a iG80\@oaEs by 2020

staidard. ) ) ) for which a strategic planning is being drawn.

The Tea Industry as_a whole is experiencing t pany’s Inancial results in current !scal yea

in absorbing the continued increase in the cost .
food grainsgfor the workers. The situation is ouraging and it is expected that your Comp

aggravated by severe drought which continuedd to setanéw land markin turnover and grow!

the earlier part of the current _!nanC|aIdyear. H, current Inancial year.

with the |m?roved leld practices and IOT’iﬁngfSIDIARY:

e"ective cost control measures the division | c% en o

to maintain its pro'tability. e performance of Hooghly Printing/l@dy Ltd., the
4 2Electrical - owned subS|d|ar¥ continued to be pro#able. The ¢
[4.2Electrical : 0 lakh comp#48.76 lakh in

o achieyed wa579.
The performance of the Division improved consrﬁ&mﬁms ear. The prolt before taxiAe88rded wa
compared to that of the previous year. lakh as agarrésg lakh in the year 2012-2013.

The Division is gearin -up to meet th@(](l%cg rgERVATlON OF ENERGY. TECHNOL

challenges through adoption of sopHistiga G )
and intrgoductiongof neV\I/3 productspto elit the n PTION AND FOREIGN EXCHANGE EARNI

power utility agencies. As required under Section 217(1)(e) of the Compani

[8]
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[11]

[12]

[13]

[14]

[15]

[16]

1956 (Act) read with Rule 2 of the Companies Dis{ih}gsu\'mcxitional Training Centre at Dhulai, Bankur
Particulars in the Report of Board of Directors) Rule 19&8]lt#tworation with the NGO “The Lily Foundation”.

information is annexed. [c] . Vocational Training Centre at Binaguri, Jalpaiguri
AUDITORS’ REPORT : in collaboration with the NGO “NISWARTH".

In respect of the comments made by the Statutory Adldit¥egifional Training Centre for women empower
their rgport, your Directors have clari'ed the same as u ggﬁnupur Kolkata in collaboration with the N

t
|
“Diminition in _the value of long term equity invest é tanuti Sakhya”.
amounting 1d.50 lakh in WEBFIL Ltd., is in the o inf@ﬁ?o&écaﬂona' Jraining centre for women ermpowel
the management not of a permanent nature and accor |e_|r Ass?mw cota oraH_cl)g W'twt ﬁ? B :
no provision has been in the Accounts. A suitable dis ome for Women & Children \Welfare”.
in this regard has been made in the Statement No.10.08Your Company had started a Night School since

COMPTROLLER & AUDITOR GENERAL%},%‘}&ULE OUSE”, to uplift the "poor street chil

INDIA'S REVIEW AND COMMENTS - Im(I)re than 50 children are attending their ¢
regularly.

The Comptroller and Auditor General of India has no com oy )
upon, or SpUPplement to the Auditors’ Report under Se¢ aemen(t: of Drlnklntg Watr(]er fl""C'“t'ebS e
619(4) of the Companies Act, 1956, on the Accounts Yt Chapaly A & S0 ehools 4t Naha
Company for the year ended 31st March, 2014. Comm Dibrunai Ny and nine schools at Nanha
the Comptroller & Auditor General of India is annexed (&4, Dibrugarn, Assam. .
report. Your an][pany ?ﬁaréehd Heﬁlth ﬁamps |r(13 Assan|1 |_C|

. In association with “Bhavishya Nirman”.General

HUMAN RESOQRCE_S DEVELOPMENT : check—uBs and eye o eratl%ns_were arranged «
The Company considers its human resources as valggbler basis through Camps with the help of Ge
assets and endeavours to provide an environment WHegpital infrastructure. Two Laparoscopic sterilizi
each employee is motivated to contribute his best to acbegnps and !'ve Medical Camps were organized by
the Company’s objective. Training and development @oitspany. In Assam various HIV awareness
personnel is”a priority and is ensured though succesg®8 also organized by your Company and free cc
planning, job rcl)(taﬁlon, gl_nttlhe jOB tralfmtng_ & ftrainingnding machines were’installed.

rogramme workshops. Total number_of training man . .
gurl%g _2013714lwerg_270 ‘imparted _in house,gat S0 Xﬁ/esgg%n%alf\r/\géhéh% q_eelspticr)]f tfg:ealr\lnGSOarl:lclch\{\éﬁ
professional institutes in India and at Chambers of Co abled were org)énized bgyour gompany. |

& Industry. Camps for the Disabled, your Company along wit
The total number of employees of the Compan% andistsict administration distributed “Disability ~Car:

subsidiaries as on 31st March, 2014 stood at 15027. and other aids and appliances such as Wheel C
MAJOR ACCOUNTING POLICIES : Crutches etc. : o

The major accounting policies of the Company are annef/ass e anarencss of sanitation, & prog

your Company at the schools near Khowang, Bhi
CORPORATE GOVERNANCE REPORT : and Hingrijan Tea Estates. More than 1000 girl stt

As per Clause 49 of the Listing Agreement with the WgSgene'ted from the scheme. o

Exchanges a Report on Co_rporate Governance togétbar Company in collaboration with “Associatio
with a certilcate from the Auditors regarding compliandéofntary Blood Donors, West Bengal” had organi
conditions of Corporate Governance is annexed and fisignong Training Programme at Séeva Kendra Ca
part of this Annual Report. Two University Level education programmes at

In respect of the comments made by the Statutory Aud ,Sugar Collage and Ramkrishna Mission \
their Report, your directors have to diate that app%jntm?@'}i Berllur i\/lath and ten education programm
requisite number of Non-Executive Independent Direct B o
Board by Competent Authority is still under process. .Urbder wlla;]g(?j clijevelopnlqetntdakc):tlvmes, (':I'otgaon \Y
. in Dooars had been enliste our Company.
CORPORATE SOCIAL RESPONS_'IBILITY * Company had provided 12 Tubg ells for sgfe )cgri
Your Company’s well entrenched CSR philosophy recagaieesind 24 Sanitary Toilets as a necessary me
the following area as the thrust areas for its activities -tcdS&iksure improvement of general health an hyfq
Development & Women Empowerment, Health & EducdtianCompany had also proposed to provide for ft
and Village Development. development of this village in terms of availabilit

Your Company had taken up di"erent Training ProgramrAE8kJ9 water, Sanitary Toilets, Solar Street Light!

Skill Development & Women Empowerment in collaboramnSustainable Development your Company had
with various parties : every e"ort to arrest environmental damage.

[a] Vocational Training Centre at Rasapunja, BakrdfmtRain Water Harvesting, your Company had ¢
Thakurpukur in collaboration with the NGO “The Liljth recharge of ground water and storage at Ban
Foundation”. ea Estate which had yielded encouraging result.

[9]
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To generate pollution free power\,/\)/ou_r CompdrhehBdard places on record its deep appreciation
installed and commissioned 3 KW _Wind Turhiakiaile services and ?uldance rendered by Late A
Perungudi Factory in Chennai and 2500 KW elBbtircityiring his associafion with the Company.
had aIr_?ady been generqtgq from the pro&:}_.] ROLE OF VIGILANCE :
inocnur%d%egzl gﬂ? dﬂﬁtr'lv't'zecsmﬁﬂ |gi?hmpanyTﬁ‘§‘QIigilaﬂce De[fa?rr]tmgnt of yourfCorrgpany_ contribt
; ) : various spheres of the Company’s functions in a mea
during 2012-13%1d0 lakh during 2013-14.  yopne Though the main st?ea%/n activities are on pre
CONSOLIDATED FINANCIAL STATEMEN bScorruption for which the orthodox methods of carryir

In accordance with Accounting Standard 21 Conid® %%dind surprise inspection are in place, the Vit

e |
Financial Statements form part of this Annual ReBEA! ent focused on revision of extant rules, proc
Accounts. and systems to bring adequate transparency and

DIRECTORS' RESPONSIBILITY STATEMENFEN interface in various operation of the Company.
) elines which was received by the Compar

. ) id
In terms of Section 217(2AA) of the Companies pk i
your Directors conlrm thast : ) p A eq't%e were followed as preventive measures.

. . ' unitive side, con!dential enquiries and investit

[ In the preparation of annual accounts, the a iated on verilable complain?s brought to the r
accounting Istandards Paye been foIonvtlad alo lance Department and appropriate disciplinary
proper explanation relating to material depaliilf motion as and when mis-conduct were prima
wherever applicable. established

[iil The Directors have selected such acc ng i6} .
and applied them consistently and mad é?%ﬁ?ﬁASA . ) ) )
and estimates that are reasonable and prudenfosy Eeompany is committed to the implementation
to give a true and fair view of the state of a"air®%€itleLanguage Policy of Government of India ani
CompanX as at the end of the Accounting yeacangliel with the requirements under the O$cial Lan
the pro!t/loss of the Company for that period. Act, 1963, and the rules thereunder.

[ii] The Directors have taken proper and §23tiePAREICULARS OF EMPLOYEES :

for the maintenance of adequate accounting rgg lo ; P
; ; o ; bloyee of the Company received remuneration il
in accordance with the provisions of this %1{% imit prescribed in Section 217(2A) of the Com

safeguarding the assets of the Compan ; i ;
prev%nting Ahd detecting fraud and other irr)elzg gg;gﬁgﬁeﬁ&%ompames (Particulars of Emy

[iv] gg{*n% Directors have prepared annual 3e6pHnta BBIACABILITY OF THE COMPANIES ACT

AUDITORS : As clariled by the Government of India, Ministry of Col

) : , A"airs, vide its General Circular N0.08/2014 dated 4tr
The Comptroller and Auditor General of India had a2ppa information given and contents of this Rept
M/s. Gupta & Co., Chartered Accountants as AUd%@vfﬁh by the relevant Provisions/Schedules/Rules
year ended 31st March, 2014. ompaniesAct, 1956.

M/s.DGM & Associates, Cost Accountants ha N ARDKI LEDGEMENT :

as Cost Auditors for Engineering Division for'the ye{:lr ende : L

31st March, 2014. The due date for !ling Cost Audlr%'é fiectors place on record their appreciation ¢

for the Inancial year 2013-14 is 30th September, 2@@geavour of the employees at all levels and the s
0
19
G

DIRECTORS rendered by them.

. : . . . Th ard also gratefully acknowledges the valuable
Shri Harbhajan Singh ceased to be Director with e eb "8ind cooperation received from Department o
200 oy, 2004, and, Shit Releeh Jumer Sheugelivinisry of Heawy Tndustries & Bublc Ener
Industry ‘was appointed a Director in the casual 0T e as el as other Ministes e
caused by the vacation of the o$ce by Shri Harbhaj .

IStglri ?.K. Goyehl,tEXBDiBa_ctog[ (Fing[llgce), lt)?partr{lgt I
ndustry ceased to be Director with e"ect from the support received from the bankers, 'na
2014 and Shri Dinesh Kumar, Deputy Secretary, ﬁéh e - e
Department of Heavy Industry was ICfztpp))_/ointed a Dl s, bondholders and suppliers in India and ab
tSht'a< caetsuallvacancy caused by the vacation of the o$ce by Shri

K. Goyal.

Shri Rajesh Kumar Singh, Director of the Company retires
from the Board, bE/ rotation and being eligible o"ers himself

for re-appointment. _ On behalf of the Board,
Late Amitava Dhar, Director gFlnance of the Botkatmy passed _ (KALLOL DATTA)
away at the early hours of 29th July, 2014. 11th August, 2014. Chairman & Managing Diret

[10]

nd State Governments.

is also thankful to the Company’s v
rs, esteemed customers for their valued pa

—_
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ANNEXURE TO DIRECTORS’ REPORT

Management Discussion & Analysis

Business Scenario : linkage infrastructure and !nancial restructuring of util

is ex%ected that measures taken by the Government v
The overall outlook for the year 2014-15 seemp KoBstip@siityehe growth in this séctor. The present ¢
considering the fact that, various strategic meaggepupE 8 on value addition. In order to impr
by the Company have produced the desired regéttoispaaERlY jlhs have been made to increase the
improvement in operational e$ciency. y broadening the production bandwidth which is expe

With continued emphasis on improvement of yi%@éﬁgyﬂgﬁﬁ?ﬁ dlmoverandeducion otiosses 1o

tea along with the current favourable trend in both omestic
and international tea markets, your Tea DivisiaBdgyax@pttedde Performance :
yield better results in the year 2014-15. ) .

_ _ o ) The Company is a multi-segment Company as repc
Your Engineering Division has shown signs oftapemeyeimetsn.13 in the Accounts.
in spite of adverse market conditions and delay in execution
of the projects by the customers. Tge Elec tlt%n}(slonkls
experiencing un-remunerative prices due to reduced o"-take .
by the customers. Therefore, the order intake %@EPA‘ flook for the ?{ear_2014-1_5_ IS expectec
achieve a reasonable value addition in order to g@ﬁé tHE 3086l adverse climatic conditions for Tea
The market conditions are expected to recov IO% ingeEiigr and Electrical Divisions the year 2014-
the scenario in the areas, in which these Divi@é aliGhg) 0!"%9 owing to lesser price realization cons
und(;argoing a slower F%rowth. The Cﬂmpany HES & f Iy QT the industries.
roadmap to augment the turnover in the comin .
expansion and diversilcation programmes are %ﬁg%kqefr& R

. ) Apart from normal risk applicable to an industrial unde

Opportunities & Threats : the Company does not foresee any serious area of cor

Your Tea Gardens have the potential to achi j i .
produce best quality of tea and to reach witmﬁ !ﬁ% Y—‘l“gijformance '

position in the Batting Order for each of the Tam&aetisinmamtial performance of the Company are apj
tea is a cyclic nature of business. It is price sefistiBaltthder8asie and Pro!t & Loss Account for the ye:
and global demand and limits scope of growth gidectadsnitatignwvard trend in Company’s overall perfo
of land. In addition, intensiled Plantation prognamaseeissbegbaround 12% growth in turnover during -
carried out at the Tea Garden to sustain improggmnenidnagueblyipared to the preceding year and rec
and yield. pro!t o25.43 crores before tax.

The Engineering and Electrical Divisions’ peHoimancesesteurce :

linked to power generation, transmission and distribution ) )
sectors growth. The electrical industry is undeljging ghelyggistemployer and employee relationship r
demand phase due to the various reasons attdbrdahle to fuel-

[11]



A] CROP KGS
1] ELECTRICITY :
[a] PURCHASED
UNIT KWH
TOTAL AMOUNT Rs.
RATE/UNIT Rs.

2012-13

10800888.001134024.00

9937294.00
83761024.00
8.43

[b] [i] OWN GENERATION : THROUGH GENEI—%ATOR (DIESEL%lO439 00

TOTAL FUEL COST Re. 33968622.28
TOTAL FUEL LTRS.,  587826.00
UNIT/LITRE OF DIESEL KWH 2.74
_ RATE/UNIT Rs 21.09
[ij THROUGH GENERATOR (NATURAL GAS) _
UNIT KWH 393027.00
UNIT/SCM OF GAS KWH
RATE/UNIT Rs. 7.38
[2] COAL
UANTITY MT 5576.267
OTAL COST Rs. 43230152.97
RATE Rs/MT
[3] FURNACE OIL
UANTITY LTRS. 28470.00
OTAL COST Rs. 1730136.00
RATE Rs/LTR
[4] USE OF GAS FOR PROCESSING
UANTITY SCM 2982611.00
OTAL COST Rs. 31969867.07
RATE/UNIT Rs. 10.72
[B] CONSUMPTION PER UNIT OF PRODUCTION
PRODUCTS BLACK TEA
ELECTRICITY KWH/KG 1.11
FURNACE OIL LTR/KG 0.02
COAL KG/KG 1,13
NATURAL GAS SCM/KG 0.51

9977858.00
79690576.00
7.99

1620992.00
28347632.00
635748.00

2.55
17.49

337906.00
8.25

5757.00
46858975.00
7752.53

29300.00
1764868.00
60.77

2999080.00
29008526.00
9.67

1.60

1.07
0.02

1.17

0.48
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[A]

[B]

[C]

FORM-B

PARTICULARS FOR TECHNOLOGY ABSORPTION, RESEARCH & DEVELOI
[i] Specilc areas in which R&D was carried out by the Company :

[a] Engineering Division has developed designs of the new series of fans and o"ers sub
expected to mature in order in the forthcoming !nancial years.

[b] The new design of Siemens has already been developed, validated and supplies agi
commenced.

[c]  The Chennai Unit of Electrical Division has commissioned the Impulse Generator wi
including 220 KV class rating can be tested.

[ii] Benelt derived as well as results of the above R&D Works:
[a]  Engineering Division : The benelts of above developmental projects will accrue in thi

[b]  Electrical Division : The impulse voltage test has become Routine Test for 132 kV cle
above, the Unit has derived substantial savings by way of elimination of usage of exte
for each and every transformer. Further as per the customers’ requests, the Unit has
Rs. 7.0 lacs by testing other manufacturers’ products.

[iii]  Future Plan of Action :

- Chennai Unit is proposing to get the accreditation from NABL for its testing laboraton
enable to extend the marketing reach for the transformers.

TECHNOLOGY ABSORPTION ADAPTATION AND INNOVATION :

[1] E"orts Made : The Kolkata Unit of the Electrical Division has successfully developed Ener
ers for Rural Electrilcation Programme. The range of this manufacture is being upgraded b
gained in the development and supply of 25 kVA transformers to 63 kVA transformers. The
Is Inalized and the Unit has successfully developed 63 kVA Star rated transformer and type

[ii]  Benelts derived : with the successful implementation of 63 kVA transformer production, the
getting enhanced which will enhance the operational revenue.

[iii] Particulars of Imported Technology in the last 5 years : Nil
FOREIGN EXCHANGE EARNING AND OUTGO :
Foreign Exchange earnings3es® lakh

Foreign Exchange out#ow weedel lakh

On behalf of the Board,

Kolkata, _ KALLOL DATTA
11th August, 2014. Chairman & Managing Director.

[13]
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REPORT ON CORPORATE GOVERNANCE

In accordance with ClausestiydAghedrnent with the Stock Excharayeérofrittimlzast practices followed internation:
on Corporate Governance, the repordetaitainingptlernance systems and pesc@agestaCaAmgrany Limited is as

under :

[01] Company‘s Philosophy :

The Company is committed to attain the highest standard of Corporate Governance by placing emphasis ¢
accountability, integrity and to promote ethical conduct throughout the organization with the main object
stakeholders namely shareholders, customers, creditors, employees and bankers.

[02] Board of Directors :

In terms of the Company’s Corporate Governance Policy, all statutory and other signilcant and material in
Board of Directors to enable it to discharge its responsibilities of strategic supervision of the Company a

[02.1]Composition :

The Board of Directors of the Company comprises of eminently qualiled Executive and Non-Ex
number of Directors of the Company as on 31st March, 2014 was six (6) of which four (4) were
Chairman & Managing Director, Director (Personnel), Director(Finance), Director (Planning) and tv
Executive DHI Nominee Directors.

The composition of the Board of Directors and the number of other Directorship and Membership/
Directors in the Committaes ©brgréamies as on 31st March, 2014 are given below —

No.of other| Committee Member
Name of Directors Category of Diredbirsbiprship hékid in other Compa
as on 31.03. ember As Cha

Nil
Nil
Nil

Exclude DirectorBhiyabe Limited companies, foreign companies and companies under Section 8 ol
2013 and memberships of managing Committee of various, Chambers/bodies.

XX Represents Membership/Chairmanship of Audit Committee, Investors Grievance Committe
and Committee of the Board of Directors.

Notes: [a] Shri Rajesh Kumar Singh was appointed as Director w.e.f. 28th January, 2014.
[b] Shri Dinesh Kumar was appointed as a Director w.e.f. 19th March, 2014.

[02.2]Board Meetings :

Dates of Board Meetings are !xed in advance and agenda papers are circulated to Directors at leas
meeting.

Meetings and Attendance :

During the Inancial year ended 31st March, 2014, Five Meetings of the Board of Directors were hel
May, 2013, 20th September, 2013, 26th December, 2013 and 19th March, 2014.

[14]
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[03] Committee of the Board of Directors :

The Company is having a Committee of the Board of Directors, duly constituted by the Board of Direc
supervise smooth functioning of the day to day operations of the Company and some of the major power:
said Committee are as under :

i] General powers of management.

ii] To borrow monies upto the speci'ed limit from Banks, Financial Institution and others for working ci

iiil  To authorize creation of securities including Equitable mortgage on the immovable properties of -
security documents pertaining to term loan, bridge loan, working capital loan, etc.

iv]  Toissue Indemnity Bonds and Powers of Attorney.

V] Opening of Accounts with Banks.

vi]  To approve overseas tour for o$cial purpose.

vij  Sale of Fixed Assets.

viiil  To invest funds of the Company in Government Securities, long term deposit with Banks/Financial

ix]  To approve appointment of Consultants/Architects.

X] Approve transfer/transmission of shares.

xi] ~ Carryout the function of shareholders/Investors Grievance Redressal Committee.

As on 31st March, 2014 the Committee of the Board of Directors were comprised of the following :
Statusi

Directors Designation in the

Committ

Meetingg Meetings Remarks
éeld 2013;1Attende

The Minutes of the Committee of the Board of Directors are circulated as separate agenda item in the ne»
tors of the Company for noting and approval.

[04] Audit Committee :
[a] Terms of reference :

The role and terms of reference of the Audit Committee cover the matters speci'ed under Clause ¢
with the Stock Exchanges and Section 177 of the Companies Act, 2013 besides other terms as may
of Directors.



[06]

[07]

[08]

[09]

r1 Kallol Datta ,56,911.0C

Shri S. Swaminathan 19.85,070.00 " 55 546.00 20.40,616.C
Shri Amitava Dhar 20.23,144.00 67.755.00 20.90,899.0C
Shri Sunil Munshi 18,54.109.00 54.201.00 19.08.310.00

The whole-time riah&icectors are appointed for a period of ve years or upto the date of Superant
event occurs earlier. The appointment may, however, be terminated during the period by either sid
on payment of three months’ salary in lieu thereof.

No stock option Scheme is prevalent in the Company.

Non-Executive Directors are appointed by Government of India only and communicated throug
Industries (DHI). None of the Non-executive Directors is holding any Equity Share of the Company.

Shareholders Grievance Redressal Committee :

The matters relating to redressal of shareholders’ complaints viz. transfer/transmission of shares, non-re
etc are being looked after by the Committee of the Board of Directors as mentioned under paragraph 3 ¢
were received from the shareholders during the year 2013-2014 and all of them have been attended to.

There is no complaint lying pending.

Number of shares pending transfer as on 31st March, 2014 was : Nil

Shri Debabrata Bandyopadhyay, Financial Controller and Company Secretary is the Compliance O$cer ¢
Code of Conduct :

The Code of Conduct for the Directors and the Employees of the Company has been laid down by the B
the website of the Company

Risk Management :
The Company has an integrated approach to managing risk inherent in various aspects of the business.
Disclosure :

The details of the related party relationships and transactions, as required under Accounting Standard (A!
issued by ICAl are given under Note Nos.10.15 and 10.16 of the Annual Audited Accounts as at 31st Ma

There were no transactions of material nature with the Directors or their relatives etc. that may have pote
of the Company at large.

There were no instance of non-compliance by the Company, penalties, strictures imposed on the Comg
SEBI or any statutory authority on ahjor@atetatetsekets, during the last three years.
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GENERAL INFORMATION FOR SHAREHOLDERS :
CIN of the Company — L63090WB1919G0OI1003229 Registration No.
Corporate and Registered O$ce : “YuleHouse” )
8, Dr. Rajendra Prasad Sarani,
Kolkata — 700 001.
Tel : 033 2242-8210, 033 2242-8550
E-mail: com.sec@andrewyule.com / fc@andrewyule.com
Telegram : "YULETIDE", Fax : 91-33-2242-9770/2243-4741
Date of Annual General Meeting, Tiddé¢h &mptember, 2014 at 11-00 am.
Venue Williamson Magor Hall of The Bengal Chamber of Commerce §&
Royal Exchange, 6, Netaji Subhas Road, Kolkata-700 001.
Financial Calendar . April to March.
Date of Book Closure (both days inclusirejn 18th September 2014 to 24th September, 2014
Listing on Stock Exchange . The Stock Exchange, Mumbai.

The Listing Fees for the Financial Year 2013-14 has been paid
Limited on 6th August, 2013.

Shares in Suspense Account Pursuant to Clause 5A(g) of the Listing Agreement it is herek
that the Company has no Share remaining unclaimed and lyil
Suspense Account at the beglnnln? of the Inancial year, nor was tl
approached by any such Shareholder for transfer of such Share:
Suspense Account.

Market price Data, High, Low during thePirasthsae Annexure -“A”.
the last Inancial year (2013-2014) traded at BSE

Registrar and Transfer Agents MCS SHARE TRANSFER AGENT LTD., 12/1/5, Manoharpukur F
Floor, Kolkata-700 026. Phone : 033 4072-4051/4052/4053.
Share Transfer System . Transfer of shares in physical form are registered and de

days from the date of their receipt, if documents are complete in .
The Committee of the Board of Directors is empowered to approve

Share Transferred during the year Total number of Shares transferred in physical form du

Shares (previous year — 4706 Shares).

Dematerialisation of Shares 99.80% Equity Shares have been dematerialized Upto 31st Mz
and held with"National Securities Depositories Limited (NSDL) a
Depository Services (India) Ltd. (CDSL).

ISIN Code of the Company : INE 449C01025.
Scrip Code of the Company . 526173
Scrip ID of the Company . ANDREWYU

Distribution of Shareholding and Sharelealdengee Annexure -“B”.
pattern as on 31st March, 2014.

Address for Correspondence Shareholder’'s Correspondence should be addressed to :—
Andrew Yule & Company Ltd.,
Share Department, )
8, Dr. Rajendra Prasad Sarani,
Kolkata- 700 001.
Telephone : 033 2242-8210/2242-8550
E-mail: com.sec@andrewyule.com / fc@andrewyule.com
Telegram : "YULETIDE", Fax : 91-33-2242-9770/2243-4741

[17]



§

Sﬁem\’?

e
%i ANDREW YULE & COMPANY LIMITED

Iz

MEANS OF COMMUNICATION :

Quarterly Results published in Financial Express and Dainik Statesman. As required by SEBI, informatiol
FAR System from time to time. But no separate Half-yearly Report has been sent individually to the Share

General Body Meetings :
Details of the General Meetings held in the last three years —

Annual General Meeting — +

Financial Yea Date Time Location

2012-2013 20.09.2013  11.00 a.m. Williamson Magor Hall of The Bengal Chamber of Comm
Exchange, 6, Netaji Subhas Road,Kolkata- 700 001.

2011-2012 21.09.2012 11.00 a.m.  Williamson Magor Hall of The Bengal Chambgr of Comm
Exchange, 6, Netaji Subhas Road,Kolkata- 700 001.

2010-2011 21.09.2011 11.00 a.m.  Williamson Magor Hall of The Bengal Chamber of Comm
Exchange, 6, Netaji Subhas Road,Kolkata- 700 001.

Special Resolutions :

The details of the Special Resolution passed by the Company at the last three Annual General Meetings

Date of AGM Subject matter of the [resolution Triggering Section of the Companies .
20.09.2013 NIL
21.09.2012 NIL
21.09.2011 NIL

Postal Ballot :

No Special Resolution requiring Postal Ballot was placed before the last Annual General Meeting. No Spe
Ballot is being proposed at the ensuing Annual General Meeting.

Plant Locations :

The Company’s plants are located at (i) 16A&B, Block “D”, Kalyani, West Bengal, (ii) 14,Mayurbhanj Rc
Transport Depot Road, Kolkata-700 088 and (iv) 5/346, Old Mahabalipuram Road, Perungudi, Chennai —

The Company’s Tea Gardens are located in West Bengal and in Assam.

[11]! CEO/CFOI!Certi"cation!:
The necessary certilcates under Clause 49 (v) of the Listing Agreement has been placed before the Boat

[12] Non-mandatory Requirements :
The Compasydizadopted the Non-Mandatory requirements given under Clause 49 of the Listing Agreen

On behalf of the Board,
Kolkata, KALLOL DATTA
Dated, 28th July, 2014. Chairman & Managing Director.

[18]



ANNEXURE — “A”

MARKET PRICE DATA : HIGH/LOW DURING EACH MONTH IN THE LAST FINANCIAL YE

BSE Limited B.S.E. Sensex
High) ( Low Y High )

ANNEXURE - “B”

[i] DISTRIBUTION OF SHAREHOLDINGS AS ON 31ST MARCH, 2014.

%%‘h%& of Shali‘es % of Tot#l Shares No. of}SharehoIders

[iil SHAREHOLDING PATTERN OF THE COMPANY AS ON 31ST MARCH, 2014
Category No.of Shares |

[19]
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CEO CERTIFICARd&eNClause 49(1)(D) of the Listing Agreement
DECLARATION.

I con!rm that all members of the Board of Directors and Senior Management personnel have a$rmed complian:
the year 2013-14.

Kolkata, ( Kallol Datta )
28th July, 2014. Chairman & Managing Dire

CEO AND CFO CERTIFICATION

We, Kallol Datta, Chairman & Managing Director and Shri Amitava Dhar, Director (Finance) of Andrew Yule &
of the Listing Agreement certify that :

[a]

[b]

[c]

[d]

We have reviewed the Inancial statement and cash #ow statement for the year ended 31st March,2014 &
and belief :

[i] these statements do not contain any materially untrue statement or omit any material fact or conta
misleading.

[ii] these statements together present a true and fair view of the Company’s a"airs and are in complia
Standards, applicable laws and regulations.

To the best of our knowledge and belief, no transactions entered into by the Company during the year e
are fraudulent, illegal or violative of the Company’s code of conduct.

We accept the responsibility for establishing and maintaining internal controls for !nancial reporting a
e"ectiveness of internal control systems of the Company pertaining to 'nancial reporting. Delciencies in th
internal controls, if any, of which we are aware, have been disclosed to the auditors only, pending reconsti
appointment of independent directors by the competent authority and steps have been taken to rectify the

We have indicated to the auditors :
[i] There has not been any signilcant change in internal control over !nancial reporting during the yeal

[ii] There has not been any signilcant change in accounting policies during the year requiring disclosut
statements; and

[iiil  We are not aware of any instance during the year of signilcant fraud with involvement therein of
employee having a signilcant role in the Company’s internal control system over !nancial reporting.

Kolkata, Amitava Dhar Kallol Datta
28th July, 2014. Director (Finance). Chairman & Managing

[20]
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AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANC

To The Members of Andrew Yule & Company Limited

We have examined the compliance of conditions of Corporate Governance by Andrew Yule & Compe
31st March 2014, as stipulated in Clause 49 of the Listing Agreement of the said Company with stock

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
to a review of the procedures and implementation thereof, adopted by the Company for ensuring the
of the Corporate Governance as stipulated in the said Clause. It is neither an audit nor an expressi
statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we rep

[1] The number of Non Executive Directors was less than !fty percent of the strength of Board of D
year 2013-2014.

[iil  The Board of Directors did not have any independent directors during the 'nancial year 2013-2(
committee was formed during the !nancial year 2013-2014.

Except as stated above, we certify that the Company has complied with the conditions of Corporate
Clause 49 of the above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Comj
e"ectiveness with which the management has conducted the a"airs of the Company.

For Gupta & Co.
Chartered Accountants
Firm Registration No: 301028E

A. Deb
Place : Kolkata. Partner
Date : 28th July, 2014. Membership N0:062018

[21]
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INDEPENDENT AUDITOR’S REPORT

To the Members of Andrew Yule & Company Limited

Report on the Financial Statements the Basis @ualiled Opinion paragraph, the !nancial statements

; ; ; ' i ired by the Act in the manner so required ¢
We have auditettoepanying Inancial statements of gt ¥1gdon require B : equ

& Company Limited (“the Company”), which CompriS% : V@&é@ conformity with the accounting principles ¢
as at 31st March 2014, and the Statement of Prolt h

Flow Statement for the year then ended, and a sumfaprylofteigrisssntof the Balance Sheet, of the state of a“air
accounting policies and other explanatory information. ©= Company as at 31st March 2014;

Management’s Responsibility for the Financial Statermgits In the case of the Statement of Pro!t and Loss, of the pro
The Company’s management is responsible for the p§Srafiggdgn that date; and

these Inancial statements that give a true and fair vigyy ofiithghénaaséabf the Cash Flow Statement, of the cash #o\
position and !nancial performance of the Company in aceeydasageauiitn that date.

the Accounting Standards noti'led under the Compan| ct h%%&the S )
Act”) read with the General Circular 15/2013 dated 134{§Kpikkidgtifytiggour Report Attention is Drawn to :
of the Ministry of Corporate A"airs, Government of Injjia, Notespect®b3 rerqarding sanctioned rehabilitation scher
section 133 of the Companies Act, 2013. This responsibilgyépelésiedietrial and Financial Reconstruction (BIFR) or
design, implementation and maintenance of internal contiottelrya®d t@007. The rehabilitation schedule of the ‘Co
the preparation and fair presentation of the 'nancial statemgtisthai"giége 31st March, 2006 is in process of impleme

f})t#‘aeu"a‘”(ﬂ féarlrro\;l.ew andae s ommatena m|sstatﬁner}{ro\4[vehelt8%3%u%) to (iii) regarding further Inancial restruc
o . package sanctioned by Government of India and later app
Auditor's Responsibility Board for Industrial and Financial Reconstruction (BIFR) v

Our responsibility is to express an opinion on these Inandi 2fdi&iABRtdated 15.7.2013 for the reasons stated therei
based on our audit. We conducted our audit in accq £8\BthéNe egal and Regulatory Requirements
Standards on Auditing issued by the Institute of Cha[r'fl e Account%ntt)s : o

of India. Those Standards require that we comply [\ithAgec@igiied|by the Companies (Auditor's Report) Order, 2
requirements and plan and perform the audit to obtainOf y the Central Government of India in te

N3l S0V
assurance about whether the 'nancial statements are freeSBiRhdé iﬁ‘l\) of the Act, we give in the Annexure a state
misstatement. matters speciled in paragraphs 4 and 5 of the Order.

An audit involves performing procedures to obtain auliil eigeiespiagdiry section 227(3) of the Act, subject to as afo
the amounts and disclosures in the !nancial statements. TRe@gtdbédiures

selected depend on the auditor’s judgment, including the ggsgss 8btained all the information and explanations
the risks of material misstatement of the !nancial statem EL%M@ t our knowledge and belief were necessary‘
ara

due to fraud or error. In making those risk assessments, #g our audit:

considers internal control relevant to the Company’s preparation and. _
fair presentation of the !nancial statements in order to %h%lﬁd?plnlon, proper books of account as required
procedures that are appropriate in the circumstances, but hévgopagg kept by the Company so far as appears fri

purpose of expressing an opinion on the e"ectiveness of theeBam|statips of those books;

internal control. An audit also includes evaluating the apﬁ?qﬁgt SPice Sheet. Statement of Pro't and Loss and ¢
of accounting é)OhCIeS used and the reasonableness of t Qealt with by this Report are in agreement w
estimates made by management, as well as evaluating YefHccount:

resentation of the Inancial statements. ) .
P ) ) ) ) ) [QJJ in 0|f|r opinion, the Balance Sheet, Statement of Prc
We believe that the audit evidence we have obtained is sufpglef) a?ﬂBCash Flow Statement comply with the Accc

appropriate to provide a basis for our quali'ed audit opinion. Standards referred to in section 211(3C) of the Act rez
Basis!for!Quali"ed!Opinion the General Circular 15/2013 dated 13th September
No provision has been made in the accounts for diminution /?g eM nés tryt_ o Cltggpofr ?ﬁe é"alrs, Govir\ntmggtlg f lnéj
of Investment in equity shares of WEBFIL Linf#e8tamounting o |<?n ) otthe -ompanies Act, o
lac. Refer note no 10.08. Had the observation been conslggréutePros effnotilcation G.S.R. 829(E) dated 21st Octob
the year after provision for taxes woPBi#aitlbeears against  issued by the Central Government, the requirement of ¢
the reported pra2228.26 lac, Reserve & surplus would have $leg#bsection 1 of Section 274 of the Act is not applical
'11596.08 lac as against the reported Reﬂﬁ@%s of Government Company.
n

and value of non current investments waél2d. have. For Gupta & Co.

against the reported 1586e6arac. ~ Chartered Accountants

Ovini Firm’s Registration No.301028E
pinion (CA Arnab Deb)

In our opinion and to the best of our information andPdacerdiakiatahe Partner

explanations given to us, except to the e"ect of the nattersMap@ihead i Membership No0.06201

[22]
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ANDREW YULE & COMPANY LIM

ANNEXURE TO AUDITORS’ REPORT

The Annexure referred to in paragraph (i) of our Report on Other Legal and Regulatc

On the basiaaif shecks asngida®@d appropriate and adédrditg respect of contracts or arrangements referred to in se
to the information and explanation given to us during the edwheeGdmpanies Act, 1956 —

audit, we report that :

(1]

[2]

[3]

[4]

o [a] In our opinion and according to the information
[a] The Company has maintained proper records showigfatations given to us, the transactions made pur
particulars including quantitative details and situatiog @bntracts or arrangements that need to be entered
its !xed assets. Register maintained under Section 301 of the Comg

[b] The !xed assets of the Company are physically vei¥bdl956 have been so entered.

by the management according to a phased prﬁ?gamfﬁ'eour opinion and according to the information

designed to cover all the items over a period of three ¥ggfsnations given to us, the transactions made
which is considered reasonable having regard to th

of the Company and nature of its assets. Pursuant t
programme, a physical verilcation of !xed assets
carried out by the Company during the year. Accordi ﬁ
the information and explanations given to us, no mat
discrepancies were noticed on such verilcation.

i i ini i I
[c]_During the year, in our opinion any SUbStartgrll)?%}:gér'é%g to the information and explanations given to

asset has not been disposed 0" by the Com . : .

) ) Companly has not accepted any deposits from the public

[a] The inventory of the Company has been physigak i!eCherefore, the provisions of Clause (IV) of parag
during the year by the management . In our opiABrERE are not applicable to the Company.

frequency of verilcation is reasonable. _ ) _
o : [z/]e . The Cortr;pany has its own internal audit department and
[b]  In our opinion the procedures of physical ”-ggggﬂht%é outside agencies in respect of internal audit of o
inventories followed by the management are re - In our opinion, the present internal audit syst
?h”ed ng?eﬁeug;‘?t S'”bresl.?]tg‘s to the size of the Compan¥ g\ commensurate with the size of the Company
- e ‘ nature of its business. However, it is felt that such audits s

[c] On the basis of our examination of the record®owf ‘thelepth’.

iy ' ur oo e Company, o maianedle roagy revewsd e boks of ccount man
noticed on physical verication between e Dy T wansfomers pursuant [0 he rules mads by th
books of properly overnment for maintenance of cost records under sectiol
ooks of accounts. _ SE

) ) ) . (d) of the Companies Act, 1956 and we are of the opinion tt

[a] According to the information and explanationgagi¥ahd®rescribed accounts and records have been ma
us, the Company has not granted any loans, Wm@%l\?t, however, made a detailed examination of the
unsecured, to companies, Irms or other parties ligigd B {8 to determine whether they are accurate or co
register maintained under section 301 of the CqiRABIBRst of our knowledge and according to the infor

ant to contracts/arrangements entered in the Re
iratained under Section 301 of the Companies
and exceeding thé @ @D0f- in respect of
party during the year have been made at prices
ppear reasonable as per information available witt
Company.

Act, 1956 (‘the Act”) during the year. given to us, Central Government has issued order u/s 23
[b] Inview of above, clauses 4 iii (b) to (d) of the Ofsemaeniast Act, 1956 for all the products of the Company
applicable to the Company. year.

[c] The Company has not taken any securefPlor lihsecAioedrding to the latest information given and explar
loans from any _Compar&y, Irm or other party covered in'tieed and according to the books and records of
register maintained under section 301 of the Compad@apany as produced, there are no undisputed sta
Act, 1956 during the year. dues and the Company is generally regular in depc

. jsputed dues including Provident Fund, Inve:

[d] aﬁgﬁ?&%'fégt'g’tﬁéa%so‘?ﬁpir(,'y (f) and (g) of the order a@dﬂégﬁon and Protection Fund, Employees’ State Ins

o o ) ) scheme, Income-Tax, Sales-Tax, Wealth Tax, Servi
_In our opinion and according to the information and explengtiems Duty, Excise Duty, Cess etc and there a
given to us, there is an adequate internal control sygi@iisputed statutory dues as at 31st March, 2014

commensurate with the size of the Company and the natugAbH%f more than six months from the date they be
business for the purchase of inventories and !xed assets

sale of goods and services. On the basis of our examination of the .

books and records, we have neither come across nor filve wé igéedilst March 2014, accordingafottiee records
informed of any continuing failure to correct major weakn€ssripany and the information and explanations gi
such internal control system. to us, the particulars ohdomsnoof Sales Tax, VAT,

[23] [Contd.]
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ANDREW YULE & COMPANY LIMITED

Income Tax, Service Tax and Excis@Chegnhat hassphations given to us, taking into account the reliefs, conc
deposited on account of any disputeste ternishedibd restructuring of dues payable to !nancial institution:

Beriod banks as per sanctioned scheme and Order of BIFR da
Name of Nature gfAmount to which Forum wherg the October 2007 and further fresh arrangement with banks/!r
atte|  Dues | [ lac]| amountidisputeis pefiding jnstitytions, the Company has not defaulted in repayment
I 1088-89 to them.
'”ggnm‘,ﬁt) §¥5058 & | C.LT. (Appegh(V) - _ _ '
Income T { 2004-09 [12] In our opinion and according to the information and expl:
o il 2009-14 given to us, the Company has not granted any loans and i
Income Tax  347.980 1 CLT-(epeadV)  on the basis of security by way of pledge of shares, deben
1979-80 other securities.
1986-87
A . : .
1985-89 [13] The provisions of any special statutecas!spsefied und
1996-97 west Bengh 4 (xiii) of the order are not applicalpartg.the Com
W.B.Sal¢sW.B.Sale P "3 _Commercidl o . . )
Taxand (AR & VRT3 ® 200908 qax Appellate & [14]  In our opinion and according to information and explar
2005-06 evisional=pard- ~ given to us, the Company is not a dealer or trader in
2007-08 securities, debentures and other investments.
2008-09) ) _ ) ) )
2009-19 [15] According to the information and explanations given to
13- 1a terms and conditions of the guarantee given by the Co
345.04,1997-98  West Bengal amounting@®6.45 lacs and outstanding as at 31st March 2
+[11999-2000;axation Tribunal. - for loans taken from bank by other Companies, in our opir
2003-04 not prima facie prejudicial to the interest of the Company.
1985-86| . ) : .
W.B.Salbs B casls %ggg-gg, /’jﬁ’ h%”r?t;e [16] In our opinion and according to the information and expl:
.B.Sal¢swW.B.Sales . .98, i . .
Ta{ca”‘fd‘)”%& }éA)T 1999-20q0, Kolkata Hich ?r:\éelg ;gsu\?v, E;[rhee c}ggi]nlggns were applied for the purpose f(
- (Contd)) - (Contd. 2003-04 .
2010-11 " . ) : :
14036 & | hddiionall [17] Based on the information and explanations given to us a
2011-13 overall examination of the Balance Sheet of the Compan'
19808 Aopell opinion, there are no funds raised on short-term basis whi
49.33 ' petllate i -
o2 g Autﬁomy, SoD been used for long-term investment, and vice versa.
1984-85
Assam SaleAssam 1996-97 Ap_PeIIateA th [18] It appears from the records that the Company has not r
Tax and {AGardens 15290 | Jo, | ority Revente preferential allotment of shares to any party or Company -
in the register maintained under section 301 of the Compa
Appeliate Auh 1956 during the year
106.2  1999-2008': IR :
. ! t High Coyrt
Orissa Sglerissa Cutack. |  [19] As explained to us, wherever applicable, securities he
Tax and fAJales T : !
564 200102 ngut/?]%?ﬁ’)'/'ate created in respect of bond issued by the Company.
) Berhamporg : o
1883_83 [20] tr']reheeg?mpany has not raised any money by public issu
1998-99 .
1992-93 y
. 183%:82; | [r21] During the course of our examination of the books and re
378.2D 1990.91] Appeal at CESTAT. * the Company carried out in accordance with the generally :
Central| Central ERe auditing practices in India, and according to the informati
Excise | Excise 2007-08, explanations given to us, we have neither come across any
. of fraud on or e Company, noticed or reported during -
e OlUGonorby he C tced or repored d
-94, eal at Ko|kata H ~
5258 199599 High court nor have we been informed of any such case by the mane
4.34 1998-99 Commissiongr of
: 1993 Appeals
Service Tax SerVice Tax %%%%%E‘Appeal at CESTAT. For Gupta & Co.

[10] The Compan?/ does not have any accumulated loss and has not
incurred cash lo

ss during the

Chartered Accountants
Firm’s Registration No.301028E

Inancial year covered by our audit
and in the immediately preceding !nancial year. (CA Amab Deb)

[11] As appearing in the records and according to th&olikttemafd@thavidy, 2014.

Partner
Membership No.0620

[24]



The preparation of Financial Statements of Andrew Yule & Company Limited for the year
accordance with the Financial Reporting Framework prescribed under the Companies Ac
of the Management of the Company. The Statutory Auditor appointed by the Comptrolle
India under Section 619(2) of the Companies Act, 1956 is responsible tfor expressing ¢
Statements under Section 227 of the Companies Act, 1956 based on independent auc
Standards on Auditing prescribed by their professional body, The Institute of Chartered
Is stated to have been done by them vide their Audit Report dated 27th May, 2014.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplem:
619(3)(b) of the Companies Act, 1956 on the Financial Statements of Andrew Yule &
year ended 31st March, 2014. This supplementary audit has been carried out independ:
working papers of the Statutory Auditor and is limited primarily to inquiries of the Statuto
personnel and a selective examination of some of the accounting records. On the be
signilcant has come to my knowledge which would give rise to any comment upon or ¢
Auditor's Report under Section 619(4) of the Companies Act, 1956.

For and on behalf of the
Comptroller & Auditor General of Inc
(Pramod Kumar)
Principal Director of Commercial Au
Place : Kolkata & Ex-0%cio Member, Audit Board-
Date : 25th June, 2014. Kolkata.

[25]
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Y;%ANDREW YULE & COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2014

[ in lakh]

Particulars
I. EQUITY AND LIABILITIES

Short Term Borrowings
Trade Payables

Other Current Liabilities
Short Term Provisions

5.3

i

[1] Shareholders’ Funds 2
a] Share Capital
b] Reserves and Surplus

[2] Share application money pending allotment

[3] Non-Current Liabilities 4
a] Long Term Borowings 4.1
b] Deferred Tax Liabilities [Refer Note N0.10.10(b
c] Other Long Term Liabilities 4.2
d] Long Term Provisions 4.3

[4] Current Liabilities 5
a
b
c
d

TOTAL :
. ASSETS
[1] Non-Current Assets

[a] Fixed Assets 6
[i] Tangible Assets
[il] Intangible Assets
[iii] Capital Work-in-Progress 6
b] Non-Current Investments
d] Long Term Loans and Advances 6.2
e] Other Non-Current Assets
[2] Current Assets 7
a] Current Investments
b] Inventories 7
c] Trade Receivables
d] Cash and Bank Balances 7.4
e] Short Term Loans and Advances 7.5
f] Other Current Assets
Il THE ACCOMPANYING NOTES ARE AN INTEGRAL

THE FINANCIAL STATEMENTS
TOTAL :

o oo cileeiel . As at 31st March,

2013

522.77
11610.58
3007.00

22
8

4
2

2556.34
8872.48
78
1407.96
9.97

728.47
36.64

7

838.62

691.36

58.52
9408.52
59

78
152.32

9.97

6522.77
8097.¢
1

6089.18

372
11
98

132¢

45

52(C
85

903
344

45

On behalf of the Board,
K. DATTA, Chairman and Managing Director.

D. BANDYOPADHYAY,
Financial Controller & Company Secretary.
Kolkata - 27th May, 2014.

S. SWAMINA

SUNMUNSHI
In terms of our Report of even date.

For GUPTA & CO.,
Chartered Accountants,
Firm Registration No.301028E
(CA ARNAB DEB)
Partner,
MeréBeiship No

[26]

Kolkata - 27th May, 2014.

%

THAN
MYréstbrEHAR

.37
8.25
2.25

2661.0
6541.56
47.39

1125.4!
908.23

17341.10
29.39

).61

864.8"

2.38

590.4

1.63
3422.94
9601.92
37.53
11.04
204.39

908.23
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2 YEANDREW YULE & COMPANY LIM
e
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MAR
[ in lakh]
SO eeeicnilee For the year ended 31st
Particulars Not March, 2014 March, 2013
. REVENUE 8
Revenue from Operations 38118.47 32317.7
Less: Excise Duty 1 1202.54
6 31115.22
Other Income 57.51 1058.85
Total Revenue [A] 7 32174.07
Il. EXPENSES 9
Cost of Materials Consumed 13266.10 10442
Changes in Inventories of Finished Goods 7 211.92
Employee Benelts Expense 9.3 .63 11973.34
Finance Costs 156.11 1134.36
Depreciation and Amortisation Expenses 449.00 4
Other Expenses 901.55 6562.45
Total Expenses [B] 2 30773.87
Pro"tlfrom!Operation!before! Tax![A-B] 1400.20
Tax Expenses :
Provision for Current Tax 254.44
Deferred Tax [Refer Note N0.10.10(a)] 10.76
Total Tax Expenses 265.20
Pro"t!forlthelyear 1135.00
Basic & Diluted earnings per share before extraordina 035
(Note N0.10.17) o9
Basic & Diluted earnings per share after extraordinary 0.35
(Note N0.10.17) o9
Il THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF
THE FINANCIAL STATEMENTS

D. BANDYOPADHYAY,
Financial Controller & Company Secretary.
Kolkata - 27th May, 2014,

On behalf of the Board,

K. DATTA, Chairman and Managing Director.

S. SWAMINATHAN
%I\D/TMWQHAR

SUNMUNSHI

In terms of our Report of even date.

For GUPTA & CO.,
Chartered Accountants,
Firm Registration No.301028E

(CA ARNAB DEB)
Partner,
Kolkata - 27th May, 2014. Mer@geiship No

[27]



_ As at 31st March, 2013
[A] CASH FLOW FROM OPERATING ACTIVITIES :

Net Pro!t before Tax and extraordinary items 1400.20
Ad%stmer]ts.for D
epreciation/Impairment of Assets 449.41
Diminution in the value of non trade investments
Interest charged 1015.77
Investment Income (850.57)
Subs|d}/ Credited to Pro!t and Loss Account (20.26
Operating!pro"t'before!changeslinlamouhtédfiiestamd! Current! 1994.5
Adjustment for :
rade Receivables (2223.32)
Inventories (27.05)
Trade payable ) 1146.56
Cash Generated from Operations 890.74
Wealth Tax paid (5.59)
Income Tax paid . (7181.70)
Cash-#ow!before!Extraordinary!ltems 03.45
Capital Reduction
NET CASH FROM OPERATING ACTIVITIESéA) 703.45
[B] CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (including Capital WIP and Pre-ope (586.24)
Loans . ) 65.56
Subsidy received/credited 38.46
Decrease in Current Investments 1.64)
Income from other Investments 1060.89
NET CASH FROM INVESTING ACTIVITIES (B) 577.03
[C] CASH FLOW FROM FINANCING ACTIVITIES:
Net Proceeds from borrowings 762.10
Interest paid 931.40
NET CASH USED IN FINANCING ACTIVITIES I[%\l (1693.50
NET CHANGES IN CASH AND CASH EQUIVALENT [A+B (413.02)
CASH AND CASH EQUIVALENT Opening Balance as at 1 3857.14
CASH AND CASH EQUIVALENT Closing Balance as at 31 3444.12
1] Cash Flow Statement has been prepared by following Indirect Me
2] Break-up of Cash and Cash equivalent
Cash in hand ] 19.19
Postage and Stamps in hand 0.02
Cheguesin hand 29.17
Remittance in transit . 66.29
Employees Security Deposit 0.06
Balance with scheduled Banks :
On Current Account ) o 0 458.24
Fixed Deposit with Banks maturing within 3 months 1 2871.15
5 344412

4] Figures of the previous year have been re-grouped/re-arranged wherever necessary. .
5] Deposit with banks maturing after 3 months (including deposit with NABARD) and margin money with banks maturig after 3 moni

[3] Suitable modilcations have been made in the prescribed form to provide for adequate information.
as on 31st March, 2014 are not available for use and transferred to receivable account in Cash Flow as per AS-3.
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ANDREW YULE & COMPANY LIM

Note!1l!-ISigni"cant!Accounting!Policies!

The Financial Statements have been prepared under the histomtaltaléexternal factors. An asset is treated as i
convension on accrual basis adjusted by revaluation of Findei#setsarrying cost of assets exceeds its reco\
in compliance with all materials aspect of applicable Acugtidgn impairment loss is recognised in the Stat
Standards in India and in accordance with the Company’s @{detalheing Loss Account where the carr%mg amoun

Standards) Rules, 2006 and the relevant provisions of the @ﬁﬁﬁé)g ds its recoverable amount. The impairm
Act, 1956, recognised in prior accounting periods is reversed i

11 Reserves : has been a change in the estimate of recoverable ar
" [a] Central and State Subsidies received by the C gndgandagglsareecdogﬁredl b%ftge Eiomgﬁ!?)érfgr‘
retained in Special Reserve until the conditions sti the capital ex yendituPept% whic irt) relates.
in the respective schemes are complied with, and t me p P '
are credited to Pro!t and Loss Account or da%itélﬂt@é’.ﬂ.ﬁgb!ﬁ Assets : . .
after the expiry of the speciled period dependingk')[]mg le Assets expected to provide future enduring e
nature of the subsidy. enelts are stated at cost less amortisation. Cost col

[b] Sales value of !xed assets and investments to ﬁéJéCh&%&‘fdg‘,‘?gr‘?{;eﬁt'gnaég}jb‘L‘,g%t_"e expenditure on
ted t

exceeds the original cost of the relevant as:agéis cred] H% o
| g - . .
Pro!tand Loss Account. Provided, however, toSs/ of stores, spares, raw materials etc., are \

in value of assets acquired through amalgamati : :
. - B wever, materials and other items held for 1
are adjusted against the Capital Reserve created q USN of inventories are not written down below

s if the Inished products in which those will be incorpo

1.2 Fixed Assets : are expected to be sold at or above cost. Cost is det
[a] The Physical verilcation of Ixed assets is carried @uwaighted average cost basis.

phased manner so as to cover each item of the [k¢oPaes@imns for slow and non moving stores lying fo

over a period of 3 years. than three years but less than !ve years are made

[b] Machinery manufactured by one Unit/Division for Qfg8gpk Value for such stores remaining more than <

another Unit/Division are accounted for at Works/FREQY[5/On @ 36.25% of Book Value are made. Provi
cost of the Transferor Unit. g@ te stores are made at 100% of Book Value.

[c] The gross !xed assets are valued at actual coé?]zﬁeﬁo &F I;ir;)egcrtesr%alfer\i/glllsue(ilagéu\ﬁvoarﬁg cr:r?gﬁu;g((:)tﬂ

related expenses incurred to bring them to their pieS&ISq Al losses on Work-in-Progress incurred u
condition. The gross amount of interest on loans uti fhe year and losses estimated for further Wor

various expansion/diversilcation schemes is capitaly hcurred on such jobs are taken into account ar
the commissioning of the projects. Further, no intefgsl/fgéd for.

inter-unit transfer of funds on Capital Account is consj@&ied, ajuing the contract jobs in progress at the

for the above purpose. of the year, t%ture estimated losses are considere:
[d] Depreciation is provided on the Assets other than Estatéspect of jobs vaRediakhs or more and/

straight line method in accordance with the provisionglyfsical progress whereof as per technical estin

Section 205(2)(b) read with Schedule X1V to the Compnigs 50%.

Act, 1956 from the date the assets are put to usgd] Royalty liabilities calculated with reference to Sale:

[e] No amortisation of cost of long-term leasehold [ggdcRllaboration agreements are considered as <
done. However, fee payable for renewal of lease of¥R§E$S fandl thus, h?ve ”‘Izt b?en cgr_13|dered fE
charged as expenditure in the Statement of Prolt aﬁHr%%%%O valuation of stocks of Work-in-Progrest

as and when the payment is due. e oods.

. . : nter-Unit transfers of own manufactured stores, spe
[fl Grant/Subsidy in respect of capital expendfi t&ials etc., if lying in stock at the close of the ye

accounted for as per applicable Accounting Stand Jat estimated Works/Factory cost of the Tran
depreciations on the assets acquired out of such s S

adjusted _there_agamst. L : P‘] Excise Duty, Insurance and Freight outward in con

[g] Expenditure incurred/capitalised in respect of ‘pigiRG#ansfer of Inished goods from factories to brar
abandoned/to be abandoned are accounted fdfave been considered for valuation of branch stock
compliance of relevant Accounting Standard. close of the year.

[h] The carrying amount of assets are reviewed at ¢gtSBadancef nished goods including Finished goo
Sheet date if there is any indication of impairmenttizassidare valued at estimated total cost or net rea

[29] [Contd.]
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value, whichever is lower. Estimated total cost co\éls &hles Tax, Excise Duty and Customs Duty re
costs excluding administration overheads, selling aade accounted for on the basis of assessment/re
distribution overheads and interest. However, for Finishaders received;

Goods-in-Transit, the estimated total cost includes e@gn%traus»fate Subsidies from Government an

on .Freight and Insurance incurred for delivery of ard are accounted for on the receipt of intime
Finished goods. of grant.

[h] Imported materials lying in bonded warehouse gh\d|atd?est receivable from customers as per stipt
are valued at cost including Customs Duty, Po aESales Contract on account of late receipt o
etc. proportionate payments are accounted for to the e

[l Loose Tools are amortised over a period of 5 yearsuch interest is ascertainable with respect to the pa

[] Stock of scrap, is valued on the basis of estimatéﬂé@fdﬁlce'ved-
realised value as the case may be. However tea [ghdritiDeemed Export benelts are accounted f
valued. completion of despatches in terms of the contract.

[K] Export benelts against Advance Licences are cdsideredaed Damages recovered by the Company for
the time of actual consumption of the imported mataris; of equipment/spares are treated as Other Inc
Advance Licences in hand at the close of the)yeqn i\ % s -

accounted for. [a] Insurance charges incurred in relation to the inc
Investments : oods where materials are directly relatable are acc
Non Current Investments are stated at cost. Proviswnnfaspect of individual items; otherwise, such insi
diminution in the value of long term investment is madprentyuiin is charged 0" to Statement of Pro!t and Los

SUCh a deC“ne |S O'[hel’ than Of temporary nature in EBF ﬂpt!a@@ of goods purchased from overseas, the Sh|

of the Management. , treated as goods-in-transit:
Current Investments are carried at lower of cost and fallﬁ vaﬁ}({e&%e of both CIF and C&F Contracts. from tt

Sales : of intimation received from bank;

[a] [ Sales against Ex-Works/FOR Contracts are bgoke .
the basis of deliveries to transport carriers upto-31 Plase of FOB Contracts, from the date of ¢

March, irrespective of whether the goods have 9&% Ipment as per Bill of Lading. :

received by the customers by 31st March or not. s Duty is charged on the basis of the date o

in respect of transactions against FOR destirBtR#it-

contracts are booked for the goods actyally (geiveRRevenue Expenses :

by customers by 31st March. [a] Issue of materials/components as free replacement
[il Despatches against FOR destination contrathe mtarantee period, which can not be provided |

reaching the customers within the close of theWmgrown, is accounted for on actual despatches. K
are shown as Finished goods-in-transit. free replacements upto the close of the accounting y

[b] Partial deliveries are accounted for in accordanceRiRH4Rd for- o
billing schedule as per the terms of Sales Contralgt] Liability in respect of rectilcation work/replacen
%% estimated valu@®.2bde&h per case is

; I

[c] Tea sales against contracts are accounted for on! : .

of delivery orders and on completion of sale in aﬁ C%mthenbamﬁ ?f clar|r_rt1$ from t-rt‘)? ctustortnr%rst o
centres in accordance with the norms of tea trade. Y ompany wherever ILIS possibie to estimate.

[d] Sales returns, if any, upto the cut-0" date i.e. 30{fl #dﬂégigstwer%iqgﬁ% Oﬁc';tiqgiigaﬁ?g dng?r?gscaorr% P
accounted for. ' g y pt

o : .Liguidated Damages disputed by the Comﬁ)any are
[e] Except in disputed cases, escalation/de-escalatig fihgent liability. The amount of liability/contin

bills are accounted for on the basis of the terms | is estimated on the basis of contracted term
relevant contracts. the facts of each case to the extent of revenue recoc

[ Export sales are accounted for with reference tqde_ggi9fin respect of commission is provided in pro|
B|” Of Lad|ng. to Sa'es
[0] Freight and other charges recoverable under the tgifBgesf on delayed payments of Income Tax/Agric
the sales contract are included in sales. Income-Tax is accounted for on the basis of asses
Dividend Receipts : orders of the Tax Authorities, if not disputed by
Dividends declared and received within the close @@riany or actual payment e"ected, as the case m
accounting year are accounted for in respect of infesengntst of Technical Know how Fees is accounte
held by the Company. compliance with the relevant Accounting Standard.
Other Income : [?] Provision for unrealised pro!t is made in respect of |
[a] [(] Insurance and other claims are accounted focomheted composite/turnkex contracts on the bas
basis of amoumisted proportionate direct cost on the revenue recognised.

[30] [Contd.]
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[h] Medicine purchase for Tea Estates are all chargechbovasrpée and the rate at which the actual paym
consistent practice. made or at the rate prevailing on 31st March, which

] Guarantee commission is taken in the year of gu&Rlifels accounted for in the Statement of Prott ant

issued/renewed. [c] Exports/Overseas Sales are booked at the rates ruli
1.11 Taxation date of bill of lading. Exchange di"erence, if any, rele

[l Taxation comprises of Income Tax, Agricultural InSHR{ELHA rising either on realisation of the proceed
(both Assam and West Bengal), Deferred Tax andC/&ipion thereof at the exchange rate ruling at the
Tax. These taxes other than Deferred Taxes are Gre/gar wh|c'hever is earlier, is accounted for |
as the amount expected to be paid to the Tax Aut ent of Prolt and Loss.

in accordance with the Indian Income Tax A‘{}E]_ Eéeivables and Payables in foreign currency are
West Bengal Agricultural Income Tax Act, 1944, iAsaMBalance Sheet at the parity rate ruling at the
Agricultural Income Tax Act, 1939 and Wealth Tgy fiehinancial year. The exchange di"erence arisir

1957 respectively. the settlement of such receivables/payable or on ref

li] Deferred Tax is measured based on the tax ratesSa@ki tReeivables/payables at rates di"erent from t
tax laws enacted or substantively enacted at the Bélahigh those are initially recorded during the peri
Sheet date. Deferred Tax assets/liabilities is recdgpizéeld in previous Balance Sheet is accounted fol
subject to the consideration of prudence, on tifsfiagment of Pro!t and Loss.

di"erences, being the di"erence between taxable_in : : ;
UC e ; ; in contract for import or export is covere
and accounting income that originate in one pemf ﬁ exchange contract any premium or discou

capable of reversal in one or more subsequent pe .
p 9 b n of such contract and any other gain or loss

the Statement of Pro!t and Loss and the cumulati
thereof is re#tected in the Balance Sheet. out of'exchange di"erences between the forward co
, _ rate and the rate on the day of reporting are treat
[ii] In respect of proceedings pending before the wvarguigance with Accounting Standard-11.
Income Tax/Agricultural Income Tax Authorq%% accoun
E Xp

of Appeal/Rectilcation !led by the Company3 h and Development Costs :
b y paly en |§t(L:1re in relation to Research and Development ¢

are made on !nal settlement of such proceeding g § . .
) o ) are expensed out in the year in which they are incurred
1.12Contingent Liabilities and Contingent Assets :

Disputed liabilities and claims against the Corh mplQee!Benets!:

claims by Tax Authorities (for example, Income-taxalsiiefesk Contribution Schemes (DCS) : Comp
etc.) pending in appeal, are treated as contingent ligBnitig®ition towards Provident Fund and Employees
Contingent assets are not accounted for. Insurance paid/payable during the year to the Appra

1 |
Contingent liabilities are considered by using a subAslt'gP\ |[c'ﬁ'es are charged to the Statement of Prolt an

degree of estimates in compliance wihdgrde8ting §b] Company’s liabilities towards De!ned Bene!t Schen

1.13Booking/Writing Back of Liabjlities : o G “Frustee managed Funds maintaned for me

[a] :TOIE provmlljng_l_ll.ablllt.lfes, cut;oi' datebls Eottjh Ap][ @ taIiabilities, contribution to those Funds and be

aractri]gaV\t/JTe labilities, I material, are booked as gi ut of such Funds are ascertained and accoun

P ‘ on the basis of independent actuarial valuation as

[b] Liabilities, which are more than 5 years old and negjikedynent of Accounting Standard-15 (Revised 20
to materialise, are written back except governmentEeipioyee Benel!t”.

In case of extraordinary items only, separate disclqsure iS t of i f | the C .
given in the accounts. n respect of a section of employees, the Company’s

) ) ) towards De!ned Bene!t for Provident Fund is detern

1.14Conversion of Foreign Currencies : _and accounted for on the basis of prescribed contrib

[a] Foreign currency loans to !nance !xed assets inglugiegespective Trustee managed Funds and shol

technical know-how fees are converted either ajnilén plan assets as per Audited Accounts of such
exchange parity rate ruling at the close of the accounhn% )

year or at the xed rate when the exchange is book®d&npect of post retirement Delned Benelt Scher

advance, as the case may be. Necessary adjustméggv@ifencashment, the Company’s liability is detel

regard to such exchange rate di"erence are made toa¢gcags@unted for on the basis of independent act

loans, !xed assets and depreciation. valuation as required by Accounting Standard-15 (R

[b] In respect of any import of materials both under &9(,)15_)6téough there is no funding for such liability.

and C&F Contracts, purchases are booked at thiEpratmrgyencashment and Pension fund is unfunde
rates ruling on the date of Bill of Entry. The exchengés have been determined and accounted fc
di"erence, If any, arising from the di"erence betweandbelance with Accounting Standard-15 (Revised -

[31]



As at 31st March, 2013

Note 2.1 — SHARE CAPITAL
Authorised :
Equity Shares
37,50,00,000 (Previous year 37,20,@&000) of
Issued, Subscribed and Fully Paid-up :
Equity Shares
32,61,38,478 (Previous year 32,&1,3%dlT8) of
[Out of above 6,00,000 shares issued by BapitaliS
of General Reserve, 21,35,344_sharestmsmembgl
without tpayr_ne_nt being received in caSlslamed 1551
Govt. of India in the name of Presidrrantftndiansf

& Switchgear Ltd. and Brentford Elegaindhdaripd
money paid by them]

7500.00

.77 6522.77

~— 6522.77

Particulars As at 31st March, 2013

Authorised :
37,50,00,000 (Previous year 37,50,00,000PE@aith S .00 7500.00
Issued, Subscribed and Paid-up :
32,61,38,478 (Previous year 32,61,38,478PEqath S a7 6522.77

The details of Shareholder holding more than 5% shares as at 31st March set out below :
As at 31st March, 2013

Nature of the Shareholders %age No. of shares %
President of India 0.00 30,42,89,706 93.30

The reconciliation of the number of shares outstanding as at 31st March :
As at 31st March, 2013

No. of shares Value
Equity shares at the beginning of the year 478 6522.77 32,61,38,478
Equity shares at the end of the year 478 6522.77 32,61,38,478

The Company has only one Class of bEqguity pbaresdiagier share. Each holder of Equitiedharesasvend per share.
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NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2014
[ in lakh]

Note 2.2 — RESERVES AND SURPLUS
Capital Reserve :
General
Balance as per Last Account
Add: During the year
Bond Redemption Reserve :
General
Balance as per Last Account
Add: During the year

Less: Transfer to Statement of Pro!t & Loss

Revaluation Reserve :
General
Balance as per Last Account
Other Reserves :
Special :
Central/State Subsidy for Capital Assets
Balance as per Last Account
Add: During the year

Tea Board Subsidy for Capital Assets :
Balance as per Last Account
Add: During the year
Less: Transfer to Statement of Pro!t and Loss

Balance of Statement of Pro!t & Loss as per last Acc
Add: Adjustments [Note N0.10.03(a)(i)]

Add: Prolt during the year

Less: Transfer to Bond Redemption Reserve

Note 3 — SHARE APPLICATION MONEY PEN
State Bank of India
Government of India :
Conversion of GOI Loan into Equity
Less: Written 0" with Pro!t and Loss Account
Nett pending No. of Shares
Total Pending Shares
Please see Note 10.03(a) of Other Notes to Financial

As at 31st March, 2

As at 31st March, 2

402.64
3.72

1033

11

130

.87

(—) 2782.
809

aresAs at 3

No. of ShgresAs at 31
@ Rs.2/- péarch,20]
shae \

No. of Sh

@ Rs.
per sh

2/March, 20
are

013

06.36

2.52

0 75,00,000.00 150.0

0
0

0

0 75,00,000.00 150.0

atemen




Note 4.1 — LONG TERM BORROWINGS
Secured Loans :
Bonds :

9.1% Secured Redeemable Non-Convertible 10
(To be redeemed on 22nd August in the years
2016 in three equal instalment)

Term Loans from Scheduled Banks [Refer Note N

(The above loans comprising State Baiiit @Dtk

Bank of Baroda @3B}4 lakh. The above loan

by whole of the Company’s present and future s

Work in Progress, Finished goods and manu

articles, stores, components and spares, other

wherever situated, book debts and all other ¢
rights to movable properties by way of !rst ch
passu inter-se without any preference to one
loans from Allahabad Bank, UBI and Union Ban
by hypothecation of the whole of crops, book
movable assets both present and future and by
all immovable properties of the designated Tea
Other Loans

(West Bengal Govt. Sales Tax loan to be secure

certain immovable properties ranking next only

of the Bank, West Bengal Housing Subs3@isakhl)

Unsecured Loans :
West Bengal Industrial Development Corpn. Ltd.
Government of India

Less: Transferred to Other Current Liabilities (Note

Note 4.2 — OTHER LONG TERM LIABILITI
Security Deposits from Related Parties [Note No.10.
Others (Security Deposit, Earnest Money Deposit)

Note 4.3 — LONG TERM PROVISIONS
Provision for Employee Benelts (Gratuity)
Provision for Fringe Bene!t Tax

Provision for Contingencies

Others (Provision for Employees’ Benelt)

N~ O

Note 5.1 — SHORT TERM BORROWINGS
Secured
From Scheduled Banks
(Secured by hypothecation of inventories, boo
movable and immovable properties)

As at 31st March, 2013

2000.00
3434.68
654.50
6089.18
89.62
68.00
157.62
157.62
6089.18
28.80
89.45
118.25
609.12
27.36
105.74
240.03
982.25
2661.05
2661.05

2000.0(
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NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2014
[ in lakh]

ST E e Y As at 31st March, 2013
Note 5.2 — TRADE PAYABLE
For Goods and Services [Refer Note N0.10.06] 654%.22
Note 5.3 — OTHER CURRENT LIABILITIES
Current Maturity on Long Term Debt
Government of India 4220.00
From Scheduled Banks 875.72
5095.72
Interest accrued but not due on borrowings
- Others 18.90
Interest accrued and due on borrowings
- Govt. of India 2622.87
- Scheduled Banks and West Bengal Housing Bo 879.39
3502.26
Advance and Deposits received from Customers 544.43
Earnest Money/Security Deposit o 168.27
Others Pay@&bigloyees’ dues, Other Contractual obligation and 3917.81
13247.39
gcr)lte 5.4 — SHORT TERM PROVISIONS
thers :
Other Provisions (Stock Obsolescence, Contingen 618.86
Provision for Income Tax and Wealth Tax 506.59
1125.45

[35]
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NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2014
[ in lakh]

Note 6 — FIXED ASSETS
GROSS BLOCK

Cost/Bo st
L Value as afdjust-  Adjust- year ~ Sales/ 31st March
PSSO O ASSEE gy Aril, ments. ments Adjust- March, year 2013
2013 | during theluring t ments 2013

year = year during t

year

Tangible Assets
Land (including cost of develogti&rd9
and leasehold land Rs.15.10 lakh;
2012-13 Rs.15.10 lakh)
Estates|Leasehold (includingigxeién 5 5415 261.71
development expenses)

17539 17539

261. . 1219244 12192

Buildings 3251.58  241.28 3486.18 1378.08 8 .. 2042.48
Roads and Culverts 64.96 5.00 69.96 18.98 . .. 4981
Plant and Equipments 5320.30  383.1 01 5614.39 3366.08 74 62.95 0.03 201¢
Drawings, Designs and Tracing etc. 74.99 . 7499 40.90 34.09 .
Electrical Installations 978.51 61.2 0 1038.47 535.26 1.0 467.55
Water Installations 566.20 @ 114.92 654.08 299.24 0.1 .. 33057
Furniture and Fixtures 310.12 16.0 3 32155 258.09 418 0.01 .. 5742
O$ce Equipments 18.15 0.28 6.22 1336  0.46 11. 443 479
Vehicles 848.34  56.60 80.81 447.06 64.9 53 4 .. 389.36 401
TOTAL 24062.69  878.50 24786.19 6618.76 4 102.59 2.83 0.03 17728.47

Intangible Assets

Computer Software(intangible assets) ~ 67.21 .. 8474 378 .. 366
TOTAL 24129.90  896.03 24870.93 665658 4 102.59 2.83  0.03 17765.11
Capital Work-in-Progress (Tandib®l4  938.30 8 627.40 . .. 57487 520.6
TOTAL 24703.04  1834.33 25498.33  6656.58 102.59 700 536  0.03 18339.9

PREVIOUS YEAR'S TOTAL 24305.75  722.34  325.05 24703.04 6362.66 44941 15549 (836468 17B3A.4D




Note 6.1 — NON-CURRENT INVESTMENTS
1. Equity Shares in Subsidiary Company - Non-Trade Investments :

Unquoted :
Hooghly Printing Co. Ltd. 10,27,128
Yule Engineering Ltd. — Ordinary Shares 50,000
Yule Electrical Ltd. — Ordinary Shares 50,000
2. In Other Companies - Non-Trade Investments :
Equity Shc?res (Fully Paid) :
ule Financing & Leasing Co. Ltd. 3,00,000
DPSC Ltd. 4,500
Tide Water Qil Co. (India) Ltd. 2,28,390
WEBFIL Ltd. 1,45,000
Fort Gloster Industries Ltd. 1,040
Gloster Ltd. 832
Exide Industries Ltd. 2,12,714
The Glllapukrl Tea and Industries Ltd. 26
Unquoted :
The Bengal Coal Co. Ltd. 10,305
Katras Jherriah Coal Co. Ltd. 60,260
The New Beerbhoom Coal Co. Ltd. 1,05,355
The Statesman Ltd. 9,966

ABC Tea Workers Welfare Services
6% Cumulative Redeemable Preference ShaMMEBBIL
Woodlands Multlspe0|allty Hospital Ltd. 23,2
Bonds (Fully Pald)
Un uoted :
EBFIL Ltd. Zero Rate Unsecured RedeemablesBdnd
3. Units (FuIIy Paid) :
Quoted : )
Unit Trust of India
Balanced Fund 1,70,781
- o (1,63,261)
Less: Provision for diminution in value for long term investments

[Investments are valued at cost]

SUMMARY
1. Subsidiary Company - Equity Shares
2. Other Companies (Non-Trade Investments) :
Preference Shares
Equity Shares
Bonds

3. Unit Trust of India
Balanced Fund

Aggregate Value of Investments :
Quoted
Unquoted

As at 31.03.2013

10 103.20
10 5.00
10 5.00

10 27.88

1 0.01

10 141.07

10 14.50
10 0.12

10 0.01
1 4.22
10
100 0.51
10 6.95
10 12.27
100 4.70
10 0.08
10 204.40
0 0.66
1,00,000 305.00
10 34.50
870.08
5.21
864.87
Book Value
As at 31.03.2013
113.20
204.40
207.77
305.00
717.17
34.50
2 864.87
As at 31.03.2013
Book Value Market Value
.65 222.31 16344.84
642.56
864.87



% EANDREW YULE & COMPANY LIMITED
Foe1P
NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2014
[ in lakh]
As at 31st March,2013
Note 6.2 — LONG TERM LOANS AND ADV
Capital Advances - Unsecured Considered good 21.78
Security Deposit - Unsecured Considered good 125.97
Advance Tax (FBT) 19.44
Loans and Advance to related parties
Unsecured Considered good 502.12
Doubtful 122.%21r
Less: Provision for Doubtful Advance 122.62 so2lio
Other Loans and Advances — Unsecured Considered 183.07
852.38
Note 6.3 — OTHER NON-CURRENT ASSE
Others (Plan Assets for Superannuation Fund and R 6915.38 43
Note 7.1 — CURRENT INVESTMENT (Inves - |
Mutual Fund)
Quoted :
Unit Trust of India
Balance Fund 1.63
(7520.085 No. of Units of fad®iataergfMarket
of 21.71 each. TotallvéBikkh at cost).
1.63
Note 7.2 — INVENTORIES (At lower of cost -
realisable value)
Raw Materials, Components & Packing Material 962.75
Work in Progress 649.34
Finished Goods 340.36
Stores and Spare Parts 1413.95
Loose Tools 9.27
Food Stu" 17.33
Scrap 29.94
3422.94
Note 7.3 — TRADE RECEIVABLES - |
Trade Receivable :
Unsecured
Debts outstanding over six months from due dat
Considered Good 2038.96
Considered Doubtful 4396.66
6435.62
Less: Provision for Doubtful Debts 4396.66
2038.96
Other Debts :
Considered Good 7562.96
_9601.92
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NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2014

[ in lakh]

Note 7.4 — CASH AND BANK BALANCES
Cash and Cash Equivalents :

Balance with Bank

Cheques in Hand

Cash in Hand

Postage and Stamps in hand

Employee Security Deposit

Remittance in Transit

Deposit with Bank maturing within 3 months

Other Bank Balances :
Deposit with Bank maturing after 3 months (incl.D
Margin Money with Bank maturing after 3 months
Margin Money with Bank maturing within 3 months

Note 7.5 — SHORT TERM LOANS AND AD
Loans and Advances :
Secured Considered good
Related Parties - Unsecured Considered good
Others - Unsecured Considered good

Balance with Customs & Central Excise - Unsecured
Deposits - Unsecured Considered good
Advance payment of Income Tax and Wealth Tax
Advance recoverable in cash or in kind or for value t
Considered good
Considered doubtful

Less: Provision for doubtful advances

Note 7.6 — OTHER CURRENT ASSETS
Others (Interest accrued on deposits) [including Rela
(Previous6@a0 lakh)]

Sl nEt As at 31st March,2013

458.24
29.17
19.19
0.02
0.06
66.29
2643.43
3216.40
2905.73
2687.68
227.72
5821.

9037.

10.07
219.40
80
27

.39

4
234
262.7

316
1442.02
1642.18
1703.74
3345.92
1703.74
1642.

3441.04

204.

204.39




% EANDREW YULE & COMPANY LIMITED
el
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAF
[ in lakh]
For the year ended 31st
March, 2014 March, 2013
REVENUE
Note 8.1 — REVENUE FROM OPERATION
Sale of Products 30469.66
Sale of Services 461.22
Other Operational Income 1539.37
9 32470.25
Less: Trade and Other Discount 2 152.49
7 32317.76
Less: Excise Duty 1 1202.54
6 31115.22
Note 8.2 — OTHER INCOME
Interest Income 533.24
Dividend Income 317.33
Other non-operating income (Tea Board Subsidy, Adj 208.28
Subsidy, Items relating to previous year, Provisio
written back)
1 1058.85
Note 9.1 — COST OF MATERIAL CONSUM
Opening Stock as at 1st April, 2013 :
Raw Materials, Components and Packing Material 1119.78
Stores and Spare Parts 1023.91
Loose Tools 9.26
2152.95
Less: Book Value of Stock sold/adj./written o"
2152.95
Purchase during the year :
Raw Materials, Components and Packing Material 8774.13
Stores and Spare Parts 2403.82
Loose Tools 6.90
3 11184.85
1 13337.80
Less: Closing Stock as at 31st March, 2014 :
Raw Materials, Components and Packing Material 962.76
Stores and Spare Parts 1413.95
Loose Tools 9.27
1 2385.98
0 10951.82
Less: Raw Materials and Stores used on various job 0 509.43
[Refer Note N0.10.20(a)(ii)] 0 10442.39




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAF

Note 9.2CHANGES IN INVENTORIES OF FINI
WORK-IN-PROGRESS AND S
Inventories (at close) :
Finished Goods
Work in Progress
Scrap

Inventories (at commencement) :
Finished Goods
Work in Progress
Scrap

Note 9.3 — EMPLOYEE BENEFITS EXPEN
Salaries and Wages

Contribution to Provident and Other Funds

Sta" Welfare Expenses

Less: Incurred on Capital Jobs, Repair Jobs etc.

Note 9.4 — FINANCE COSTS
Interest Expenses
Other Borrowing costs

Note 9.53EPRECIATION AND AMORTISATI
Depreciation on Tangible Assets
Amortisation of Intangible Assets

For the year ended
March, 2014

[ in lakh]
For the year ended 31st
March, 2013
340.36
649.34
1 1019.64
364.38
853.53
13.65
1231.56
7 211.92
9654.76
41 1448.93
1139.35
4 12243.04
269.70
3 11973.34
2 1015.77
9 118.59
1 1134.36
439.81
' 449.41
449.41

[41]



% EANDREW YULE & COMPANY LIMITED
el
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAF
[ in lakh]
For the year ended 31st
March, 2014 March, 2013
Note 9.6 — OTHER EXPENSES
Power and Fuel 2216.26
Tea Cultivation and Manufacturing Expenses 319.31
Research and Development Expenses 10.11
Director’s Fees 0.10
Rent (Net 74.23
Rates and Taxes 25.69
Repairs and Maintenance :
Buildings 328.71
Plant and Machinery 313.79
Others 140.19
782.69
Travelling Expenses and Upkeep of Vehicles 599.20
Insurance 32.01
Broker's Commission 218.60
SeIIin? Expenses :
Selling Agent’s Commission 11.90
Others 689.65
701.55
Miscellaneous Expenses 979.90
Bank charges 14.80
Excise Duty 2.90
Assam Entry Tax 4.41
Assam Cess on Green Leaf 99.46
West Bengal Primary and Rural Education Cess 0.55
Tea Cess 54.93
Education Cess 1.08
Net loss on Foreign Currency 2.48
Auditor's Remuneration :
As Auditor *2.50
For Taxation matter 0.75
For Other Services 1.00
For Reimbursement Expenses 0.06 451
Cost Audit Fees 1.45
Item relating to previous years [Refer Note N0.10.18 12.01
Financial Statements]
Loss on sale/write 0" of Fixed Assets 4.13
Liguidated Damages and Penalty etc. 205.68
Recti!cation/Replacement 32.01
Provision for :
Doubtful Debts 146.83
Doubtful Loans, Advances and Deposits 4.83
Capital WIP 1.73
Provision for Investments
Stock/Stores Obsolescence 9.21
162.60
6562.45
* includin@.25 lakh for previous year.
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OTHER NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2
[ in lakh]

Note 10

10.01 Estimated amount of contracts remaining to be execliish|&dpiiattAacadddices)lakh) and Other
Commitmenisl ( Nil) not provided for.

10.02 Contingent liabilities not provided for in respect of :
[a] Claims against the Company not ackn®@@&adgled&s dekdkh)

[b] Guarantees and Indemnities given to various Institutions and Authorities in connection with Compan
*2159.51 laki69.65 lakh).

[c] Guarantees given to Banks on behalf of other Group and/or Associate Companies :
[i] *India Paper Pulp GQ63.a0 lak?66.00 lakhs).
[ii] Other Compadiks.45 1akd8.00 lakhs) on behalf of Hooghly Printing Co. Ltd., a Subsidiary of the (

* In respect of item Nos. (i) above, although the notice of invocation of guarantees has been received
provision has been made as the matter is sub-judice.

[d] Disputed Sales Tax ag@@ghfitigladlii 78.60 lakh). The demand under the WBST, CST, AGST and OST #
to the opinion of the Company, erroneously raised for which appeals have been preferred at higher For

[e] Aggregate Income Tax demands including péBaltpdaldB@tiriglekh) excluding interest not admitted, ag:
which appeals have been preferred by the Company.

[f] Disputed Excise/Customs Duty/Serdi¢e. Z@vtatiddh28 lakh) excluding interest against which appeal ha
preferred by the Company.

[9] Unexpired Letter of Credit opened by the Co§¥ény’s [BRIB{ <l akh).

10.03 Sanctioned Rehabilitation Scheme approved by Board for Industrial and Financial Reconstruction (BIFR
2007 with the cut-0" date of 31st March, 2006 is under implementation.

Pursuant to Sanctioned Rehabilitation Scheme (hereinafter SRS) of BIFR stated above, the necessary
Accounts as under :—

[a] [i] Shares pending allotment appearingd@NcdE N3 ifozilE8 D0 lakh representing 75,00,000 number
shares at a face vatlueaath arising out of conversion of funded interest to be issued to State Bank of |
and2857.00 lakh representing 14,28,50,000 number of stiresaahaddmeigalierldd Government of Inc
(GOlI) arising out of conversion of non-pldb 250 lakh after writig§500 lakh against accumulated loss
as a part of Inancial restructuring package approved by GOI and BIFR.

[iil The above pending shares will be allotted upon enhancement of Coriipa0ylOdakiid@w @@pital fron
lakh after disposal of Company’s application for waiver of ROC lling fee for enhancement of authc
completion of requisite formalities, though approval for enhancement of authorised capital was ali
General Meeting held on 20.09.2013.

[iii] The other operational income appearing in N26@ N8 Bldkindnadesount of waiver of interest on Govel
of India Loan from 01.04.2007 to 31.03.2012 pursuant to BIFR Order N0.501/2003 dated 15.07.201

[b] In terms of the aforesaid order 46% of unsecured &G8ditblak@g@dnkakdn X@except sub-judice matters he
been written back during the year.

[c] 9.1% Secured Non-convertible 10 Years Bond is secured by speciled indenture.
10.04 [a] Employee Benelts :

The Company'’s contribution to De!ned ContributiorDP(a88 &dévénateldkd) for the year ended 31st Marc
2014 has been recognised under the line item Contribution to Provident and Other Funds included in N

Contribution to Provident Fund
Contribution to Employees State Insurance Fund .

[43] [Contd.]




2012-13 2011-12

L eave egy, . Superal .l eave eps. . i-Superan-
Gratu'tlgashmer?fens'oﬁmuanor?sratu't%ashmel?tens'o uation

De!ned benelt plans/Long term compensated absences.

As per actuarial valuation as on 31st March, 2014

[I] Change in presém of Delned Benelt
Obligations during the year ended 31st March,

2014,

1] Present value of DBO at beginning of period 4322.86'" 91852 141 385.73 3902.66 = 79124 150 388.44 3517.50 587.92

2] Current Service cost 221.79  46.14 36.89 198.70 = 47.05 4271 17857 3512 1

3] Interest cost 34890 7294 011 3108 32012 6532 @012 3082 27985 4539 0.14

4] Curtailment cost/(Credit)

5] Settlement cost/(Credit)

6] Plan amendments

7] Acquisitions

8] Actuarial (Gains)/Losses (119.45)  69.08 (0.26) (24.50) 389.63 10446  0.09 (3.92) 25868 21139 (0.20) 14

9] Benelts paid (238.41) (79.47) (0.23) (22.51) (488.25) (89.55) (0.30) (72.32) (331.94) (88.58) (0.31)

[10]Present Value of DBO at the end453%ef@d 1027.21  1.03 406.69 4322.86 91852 141 38573 3902.66 79124 150 38
[ll] Change in Fair value of Assets during the year

ended 31st March, 2014.

1] Plan assets at beginning of period 3713.76 .. 15182 3416.77 .. 16147 3140.99

2] Actuarial Gain/(Loss) 11.38 .. (1853) | 0.86 ... (0790 9316 .. 18207

3] Actual return on plan assets 317.83 .. 6147 29855 .. 6346 259.08

4] Actual Company contribution 469.43 7947 023 48553 = 8955  0.30 .. 25548 8858  0.31

5] Benelts paid (238.41) (79.47) (0.23) (22.51) (488.25) (89.55) (0.30) (72.32) (331.94) (88.58) (0.31) (

6] Plan assets at the end of the period 4273.99 .. 17225 371376 .. 151.82 3416.77 . .

[INet Assets/(Liability) recognised in Balance Sheet

as at 31st March, 2014.

Present value of Delned Bene!t @bi&fa6Bn 1027.21  '1.03  406.69 4322.86 91852 141 385.73 390266 79124 150 38
Fair value of plan assets 4273.99 .. 17225 371376 .. 15182 3416.77
Funded status [Surplus/(Delcit)] (261.70) (1027.21) (1.03) 36556 (609.10) (91852) (1.41) 366.09 (485.89) (791.24) (1.50)
Unrecognised past service cost . . .

et assets/(labilty) recognisel b BaICRl0p7.00)  (1.03) 36556 (609.10) (91852) (L4L) 36609 (485.89) (79L24) (L50)

[IVIComponents of employer Expenses recognised
in Prolt & Loss Account for the year ended 31st

g1l B W

March, 2014.

[1]' Current Service Cost 22179  46.14 .. 36.89 19870 @ 47.05 .. 4271 17857 3512

[2] Interest Cost 34890 7294 011 3108 32012 6532 012 3082 27985 4539 014
[3] Expected return on plan assets (317.83) .. (61.47) (298.85) .. (63.46) (259.08)

[4] Curtailment cost/(credit)

[5] Settlement cost/(credit)

[6] Past Service Cost

[7] Actuarial Losses/(Gains) (130.83)  69.08

7]
[8] Total expenses recognised in the statement
of Prolt & Loss Account under t@2load 188.16 (0.15) 053 608.74 21683 021 694 364.86 29190 (0.06) (61.

Salaries & Wages
[V] Actuarial Assumptions

(026) (5.97) 38877 10446 009 (313) 16552 21139 020 (33.

[1] Discount Rate 917%  917% 917% 9.17% 8.30% | 830% 830% 830% 8.75% 875% 8.75%
[2] Expected return on plan assets 8.30% NA NA NA | 8.75% NA NA NA 835 NA NA
[3] Salary escalation N B 5.00%  5.00% NA 5.00% 5.00% @ 5.00% NA  5.00% 5.00%  5.00% NA
[4] Expected geeamaining workingIVgg95 4599 NA 307 1853 1267 NA 380 1845 1138 NA 426

employees (years)
[5] Method of valuation Projected Unit Credit (PUC) Acturial Method  Projected Unit Credit (PUC) Acturial Method  Projected Unit Ci

10.05 The medical benelts for the emplc_)%/ees for domiciliary treatment is for a block of three g_ears and sha
concerned employee does not avail it. The I|ab|I|t¥ towards such unavailed quantum of medical benelts h:
basis instead of actuarial valuation method since the eligible amount will remain !xed during the next block

as on 31st March," 206406 lakti7(0.66 lakh) has been taken into account.



OTHER NOTES TO FINANCIAL STATEMENTS AS AT318] MARCH, 2014
[ in lakh]

Note 1Qcontd.]

2012-13
I The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the year
[i]| Principal Amount unpaid
[ii] Interest Due

Il | The amount of interest paid by the buk/er in terms of Section 16, of the Micro Small and Mediumuénterpris'é' Development A
alongwith the amounts of the payment made to the supplier beyond the appointed day during the year

[i] Payment made beyond the Appointed Date
[ii] Interest paid beyond the Appointed Date

IIl' The amount of interest due and p%yable for the period of delay in making gayment which have ﬁéen_ paid."but beyond the a
day during the year) but without adding the interest speciled under Micro Small and Medium Enterprise Development Act, 2

IV The amount of interest accrued and remaining unpaid at the end of the year ..

V'  The amount of further, interest remaining due and payable even in the succeeding years, until sﬁch da_te:'y:vhen the_interest
abhove are actually paid to the small enterprise for the purgose of disallowance as a deductible expenditure under Section
Micro Small and Medium Enterprise Development Act, 2006

The above disclosures are furnished by the Company based on information available with the Company
status of its vendors/suppliers.
10.07 Provision for Liquidated damage20arb@mkai@d@iB.82 lakh) has been set 0" against Trade Receivables.
10.08 Diminution in the value of Long Term Investments in Equity SharesldfS0EkH lisLitd teenmpintony @b the
management not of a permanent nature accordingly no provision has been made in the Accounts.

10.09 Con!rmation for balances of Trade Receivables, Deﬂosits and Advances to the parties, Trade Paybles, dt
and stock with third parties have been sought from the concerned parties, with stipulation that in case of
within 20 days of despatch, the book balance is to be considered as con!rmed. The !nancial statements ha

10.10 The major component of the respective balances of Deferred Tax Assets and Liabilities are disclosed in
Tax Liability as on 31st March, 2014 are given below :—

[a] Timing di"erence :
31st March, 2013

[i] Depreciation as per Tax Laws 507.77 438.96

[iI] Depreciation as per Books 449.00 449.41

[iil] Di"erence 58.77 —) 10.45

Deferred Tax liability including Education Cess 16-98.39
Adjustment/Credit related to previous years 17.73 14.15
Total 37.71 10.76

[b] Major components of Deferred Tax Liabilities and Deferred Tax Assets pursuant to Accounting Stan
Taxes on Income”

; Deferred tax liabilitiesCharge/(credit) to
Particulars (assets) As At31 0AEdent E)f Pro?t & i
Deferred Tax Liability :
Di"erence between book and tax deprectatib87 37.71 410.08
Total 372.37 37.71 410.08
Previous year 361.61 10.76 372.37

[c] In computing deferred tax did@ditypahthfor the 'nancial year 2013-14, unabsorbed depreciation, busine:s
disallowances u/s.43B as per Income Tax Act, 1961 has not been recognised as deferred tax assets.

10.12 In terms of the sanction letter/debt covenants received by the Company from the lending Banks and Fi
schedule of term loan and applicable rate of interest are as set out below (other than what is stated in Note

‘ZI?h90.96hkh to be repaid :cn 28 ggghall\c/iuarﬁerl gf? nents of

; each commencing from arch, . '

From Consortium Bar ‘%r conversion of said Serm loan into equity is a reﬁm%m@f nthly rest.

Consortium Bank and approval of the same’is undef consideration of GOI.

R?aymentzdb.% lakh to be repaid inZ201deIkkh|and

From Bankers of Tea 1II sﬁ)ﬁkr)iag%to kbe repaid in 2015-16. 9.75% p.a. will) Mo¥ihbyarestr mher |Banks.
ahabad Bank.

[Contd.]
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gYEANDREW YULE & COMPANY LIMITED

OTHER NOTES TO FINANCIAL STATEMENTS AS ATcGh&ET MARCH, 2014
[ in lakh]

Note 1Qcontd.]
10.13 Segment Reporting

The Company’s segment information as at and for the year ended 31st March, 2014 are as below :—

Business Segment | El|ectrical | Tea #ngﬁ%‘ﬁgﬁﬁkliminaﬁ#’n

External sales

Inter Segment sales

32605.
] [29114.
3609.39

Total Revenue
*2. Segment Results

_|Unallocated Corporate ex
of unallocated income

Operating Prolt

Interest expenses

Interest/Dividend Income

Pro!t on sale of current invé

Prolt from ordinary activitie

Extra Ordinary Items

— Net Prolt
3] Segment Assets w4
[38675.2
— I Ass y
Unallocated Corporate ASSeS™ T [l [.] [ [[.] [7332.75]
— Total Assets 08.22]
4]Segment Liabilities 23747.6

Unallocated Corporate Lial

Total Liabilities
5] Others
Capital Expenditure

_INon-Cash expenses ot
depreciation
[*] From Sale of Products.

[Contd.]



OTHER NOTES TO FINANCIAL STATEMENTS AS AT318] MARCH, 2014
[ in lakh]

Note 1Q&ontd.]

Fixers
01 [ PEW 170.70
02 | Agency 1.28
03 | Project 0.09 40.0 35.32
Tota 0.09 40.00 207.30

[c] Revenue, Expenses and Pre-Tax, Pro!t/Loss and Cash Flow in respect of discontinued operations : Ni

10.15 Related party disclosure :

[ Names of Related Parties with whom Company had transactions during the year :
Tide Water Oil Co. (I) Ltd.
Bengal Coal Co. Ltd.
_ New Beerbhoom Coal Co. Ltd.
Associate Companies Katras Jherriah Coal Co. Ltd.
Yule Agro Industries Ltd.
WEBFIL Ltd.
Yule Financing and Leasing Co. Ltd.

[ii] Key Management Personnel :
[a] KallolDatta | Chairman and Managing Director
[0]] S. Swaminathgn Director (Planning)
c]| Amitava Dhar[_  Director (Finance)
d]| Sunil Munshi Director (Personnel)

[e] D. Bandyopadhya¥inancial Controller & Companly Secretary

[Contd.]



Particulars Assoclates
Purchase of goods
Purchase of services
Purchase of Fixed Assets
Sale of goods

Sale of services

Interest income

Dividend income

Interest expense

Rent/Hire charges received
Miscellaneous Receipt
Remuneration to Directors
Remuneration to Key Managerial Person
Royalty receipt . 21000
Balance as on 31st March, 2014 :

Trade Receivable . 48.02
Trade Payable 187
Long Term Loans and Advances
Short Term Loans and Advances.  187.10
Other Long Term Liability
Other Current Liabilities

10.16 Disclosure of Material transaction with related parties.

[%]

0O
[es)

a1 o
nle’
al

P hot
oo

EIII

2012-13
3636 .

502.12
279.3
28.80

Key Management Personnel and Relati
2012-13

II

N

I “

N

0.02
73.84
14.61

©0 o
NS

16.39

N

Purchase of Goods

Tide Water Oil Co. (I) Ltd.

36.36

Purchase of Service

WEBFIL Ltd.

531

Purchase of Fixed Assets

Tide Water Oil Co. (I) Ltd.

0.93

Sale of Goods

Yule Financing & Leasing Co. Ltd.

Tide Water OIl Co. (1) Ltd.

76.64

Coal Companies

WEBFIL Ltd.

0.68

Sale of Service

Tide Water Ol Co. (I) Ltd.

WEBFIL Ltd.

14.47

Coal Companies

23.79

1

Interest Income

Yule Financing & Leasing Co. Ltd.

30.00

Dividend Income

Tide Water Oil Co. (I) Ltd.

Rent and Hire charges received

)

Tide Water Oil Co. (1) Ltd. .

WEBFIL Ltd. 15.57

Coal Companies 1.21
Miscellaneous Receipts

WEBFIL Ltd. 0.20

Tide Water Oil Co. (1) Ltd. 1.64

Royalty Receipts

Tide Water Oil Co. (I) Ltd.




2012-13
Key Management Personnel
[a] Remuneration to Directors

Kallol Datta 24.57 21.33
|. Sengupta 4,74
S. Swaminathan 20.41 16.64
Amitava Dhar 20.91 18.20
S. Munshi 19.08 12.93
[b] Remuneration to Key Management Personnel
D. Bandyopadhyay 16.39 14.61
[b] Miscellaneous Receispts
Kallol Datta 0.02 0.02
10.17 Earning per share
) JRUENEENEY For the year nded
[a] Number of Equity Share :— 3 (  31st March, 2013
At the beginning of the year ,61,38,478 32,61,38,478
At the end of the year 32,61,38,478 32,61,38,478
Weighted average number of Equity Shares outstanding dufing T2 &a88,473 32,61,38,478
Face value of each Equity Share 2.00 2.00
[b] Prolt after Tax before extra ordinary income available for Equity Sha S 5.00
[c] Prolt after Tax after extra ordinary income available for Equjty Share 5.00
[d] Basic earnings per Share before extra ordinary income ~0.6 0.3
[e] Basic earnings per Share after extra ordinary income ~0.6 0.3

Note:  There was no change in basic structure of Paid-up Share Capital during the year. Hence dilul:
applicable also refer Note No.10.03(a)

10.18 Details of Expenses under Item relating to previous year are as under :—

Particulars 2012-13
Interest (Others) 0.87
Legal expenses 0.20
Central Sales Tax/West Bengal Sales Tax 0.02
Repairs to Plant and Machinery 0.77
Miscellaneous Expenses 0.04 4.08
Arrear Salary of Executive/Asstt./Sta" 0.79 1.35
Food Stu" 1.38
Warehouse Charges 2.10
Repair 0.14
Gas 0.70
CENVAT/Service Tax/Commercial Tax 0.01
Power and Fuel 1.38
One Time Settlement 1.88
Total 3.70 12.01

10.19 [a] Previous year’s !gures have been re-arranged and/or re-grouped wherever necessary.

[b] The !gures in these accounts have been rounded 0" to nearest lakhs of rupees and, as such, the balal
amounting300 or less, although maintained in the Books of Accounts of the Company, do not appear ir



[i] Sales: 2012-13

Black and Packet Tea 18255.89 17835.16
Transformers 8891.75 3948.33
Industrial Fans 1953.48 2042.43
LT and HT Switchgears 657.87 2445.68
Spares 1089.12 2109.44
Others 1757.49 733.59
Total [sale of products net of excise duty] 32605.60 291
[iil Raw Materials consumed : 2012-13
Steel 714.60 720.95
Copper 2529.31 1143.66
Green Leaf 1177.59 1543.86
Parts of Distribution Transformer 3580.20
QOil, Chemical etc. 542.37 1443.17
Others 4722.03 5590.75
Total 13266.10 10442.39

[b] Value of Imported and Indigenous Raw Materials, Components, Stores and Spare parts consumed (
Capital and Repair jobs etc.)

D%
Imported 14.52 .
Indigenous 11384.55 99,87 8411.87 99.80 | 1867.03 100,00 2013.77  10(
Total 11399.07  100.00 84i28.63 |100.00 | 1867.03 100.00 2013.77 10
2012-13
Raw materials and Components 15.50 38.91
Total 15.50 38.91
[d] Earnings in Foreign Exchange :
Export on F.O.B. basis 185.65 210.91
[e] Expenditure in Foreign Currencies (on Accrual basis) :
Others (Foreign Tour Expenses) 9.44 2.04

10.21 Financial Statements, Auditor's Report and Board of Directors Report in respect of Inancial year 2013-14
2014 have been made as per Companies Act, 1956 as per GOI Circular No0.1/19/2013-CL-V dated 04.04.2

10.22 The Ministry of Corporate A"airs, Government of India, vide General Circular No.2 and 3 dated 8th Fek
2011 respectively has granted a general exemption from compliance with Section 212 of the Companies ,
of conditions stipulated in the Circular. The Company has satis!ed the conditions stipulated in the Circula
exemption. Necessary information relating to the subsidiaries has been included in the Consolidated Finar

10.23 Pending transfer of Assets and Liabilities of Engineering and Electrical Divisions to two 100% subsidiarie:
Engineering Ltd. and Yule Electrical Ltd. as per Sanctioned Rehabilitation Scheme (SRS) all transactions
2014 relating to aforesaid Divisions entered into by the Company in the name of Andrew Yule & Compal
accounted for in the Books of Accounts of AYCL.



Name of the Subsidiary

Hooghly Printing Co. Ltd.
Yule Engineering Ltd.
Yule Electrical Ltd.

10.24
(-) 0.50
() 0.32

Pro!t for the previous Financial year ende(
31st March, 2013

7.51
() 0.25
(-) 8.87

[4]' Netlaggregate!lamountlof!Subsidiarys’lpro"t!dealt!lwithin!the!Holding!Company’s!account:

"tlfor!the!Financiallyear!d

Pro't for the previous Financidl year ende(

Name of the Subsidiary 31st March, 2014 31st March, 2013
Hooghly Printing Co. Ltd. Nil Nil
Yule Engineering Ltd. Nil Nil
Yule Electrical Ltd. Nil Nil

D. BANDYOPADHYAY,

Chief Financial O%$cer & Company Secretary.

Kolkata - 11th August, 2014.

On behalf of the Board,
K. DATTA, Chairman and Managing Director.

SUNILLMISHI }5

. SWAMINATHAN
Directors.
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ANDREW YULE & COMPANY LIM

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF ANDREW Y1

[1] Report on the Consolidated Financial Statements not available in all cases, representﬂt&mm%his regard has
t

[2]

3

[4

—_

Pl

We have audited the accompan{ing coimogitiaeedenianat Andrew Yule & been relied upon. Group share in comgsli mscertained.

Company Limited (the ‘Company), tsladssidiatésslwreinafter referred to as the  Refer Note 10.13(a]. . - .
“Group”, which comprise the Consoliceed Bl Blarch, 2014, Consolidated[b] From the available records anchasforhdiiem ipossible to ascertain the
Statement of Pro!t and Loss and the DoRisvlictterBent for the year then ended, ~ extent to which amount rec@ahké may eventually be realised. Group
and a summary of the signilcant accamtiofhepaisnatory information. share in consolidated a€:6uriekfs Refer Note 10.19[d].

Management’s Responsibility for the Consoliditeton provision against diminutitmvésiragrésoin Yule Agro Industries
Finangiau Statementsp v (Ego and The New Beerbhoom Coal Cto Atd3datdui@irayip share in

, - o ; - lidated accoln®t lakh. Refer Note 10.19[b).
The Company's Management is respopeibtefooth consolidated 'nancial oo o .
statements that give a true and faims%aiémmagg%? position, consolidated [d] No provision has been made agiifisy nbtheeplisicipal on maturity
Inancial performance and consolidatedtiasBréopsnosiccordance with the  amounting2®0 lakh due from a body corporatett@roopsshiaiae
Accounting Standards notiled under the TiS@iheAdt) read with the General ~ accountsi$3 lakh. Refer Note 10.19e].
Circular 15/2013 dated 13th Septembé@ni@d{.® ddate A"airs, Government Had the observations made undab%&(M(llé}({ﬂ{(b?,(c)&(d) were
of India, in respect of Section 133 of et Gobdpdties responsibility includes the  considered, the prolt for the year after taxegisioould have been
design, implementation and maintenamrerofsintdenaht to the preparation and ~ 3483.38 lakh as against the repoB&tbigéreakh, Reserves & Surplus

resentation of the consolidated Inasdledistateraemtie and fair view and are free  Would have b26B61.31 lakh as against the repo2689gi5@ of
Rom material misstatement, whetherefuerto fraud or lakh and Non Current Investments woil havelddeas against the

Auditor’s Responsibility reported Igur97#9.54 lakh.

Our responsibility is to express an eptnsotidatees!nancial statemen{é]b ?eﬁ iniqn : :
on our audit. We conducted our auditithabeo&iandards on Auditing issuefllour opinion the consolidated Inancraveidbeerenisepared by the Company's
the Institute of Chartered Accountaase GtamiardEnvequire that we complyJAftegement i accc_)r?jance with E%m'mm'm Standard (AS) 21
the ethical requirements and plan antitédmbtainereasonable assurance af@liSolidated Financial Statements’ gﬁ @3rikestments in Associates in
whether the consolidated Inancial sma%wntmaterfal misstatement. onsolidated Financial Statements' ottitedLin(&€)Saf the Companies Act, 1956.
An audit involves performing procedaneli evidefaie about the amounts %r opinion and to the best of canéhémuoation to the explanations given to us
i : : . ased on the consideration of éhetreroaisidbts on the Inancial statements
the disclosures in the consolidated ®escidhetatesnedures selected de oted below, except for the €"ectissttiizhatitre Basis for Qualied oPinioln

on the auditor's judgement, includingt thithesesksneh material misstatem : : F
of the consolidated Inancial statemeistdpiitzettier carror. In making those %nrgp;c'Ctgﬁn%fr?éesrailr'%%?gg%l%iﬁ?@"gggﬁ?ﬂue and fair view in conformity

assessments, the auditor considers ttés intsvahictmthe Group's preparatian . . -
and pr.esematilon of the Consondatemmamme atrue and an’ Viewlin erin the case Of the ConSOIIdate(kBﬂi&mtaIShﬁei, airs of the GrOUp as at 31st
to design audit procedures that aretappribpuiaistances. An audit also include farch, 2014; _

evaluating the appropriateness of théciesasethgnbthe reasonableness dbihein the case of the Consolidated@tatecheassf & the pro't of the Group for
accountln? estimates made by the Maagjeraugfmg)ies overall presentation ofthe year ended on that date; and

the consolidated Inancial statements. [c] inthe case of the Consolidatee@ash BidheStash #ows of the Group for the

We believe that the audit evidence wéshmucientaarel appropriate to provide ayear ended on that date.

basis for our qualiled audit opinion. [6] Other Matters

Basis!for!Quali"ed!Opinion Without qualifying our opinion we draw attention to

[l No grovisi_on_ has been made in tdévanationtdftire value of investmentgipf Note 10.05 regarding Sanctioned RbeatditatienBoard for Industrial and
WEBFIL Limited amo#ti5g kekh respectively. Refer Note 10.09 [i]. Financial Reconstruction (BIFR) Ordefoblate®(Bih The Rehabilitation

fi]  In the accounts of Tide Waten@igyniiajten Schedule of the company with cut o" date 28081 Waler process of

- o - Implementation.
[a] No provision has been made for diminution in value of quot(iﬁ‘ |ﬁ)<%§?el[ﬁ]f .

amounting4a.00 lakh. Group interest in' @ Zatakls Refer Note [31[” to [ii] regardingnfiathesstructurin _pack_a?e sanctioned by
10.00]. Government of India.and later appro Bbardifemancial Reconstruction

) (BIFR) vide order no 501/2003 datectd&s0n26t8edrtherein.
i} In the accoun_tg e Bee“m‘“’“m‘?“"?“‘:? : : {Irqu e did not audit the Inancial Stetetimess3)f subsidiaries whose Inancial
[a] No provision has been made for diminution in value of investmesfg r‘»ﬂ@r fect total assets (netjabh®as3823&t March, 2014, the
Financing & Leasing Company Ltd, Web!| Limited and Yule Agro Induwf@%@demss lakh for the year ended on tleatcdatepuatiows
amounting8®7 lakh. Group share in consolidai@taidurRefer amounting @7 lakh for the year ended on that(@Atessndishesawhose
Note 10.19[a]. Inancial statements re#tect the groupspstmBsf parch, A0

bl N ision has b d iiisi nbthesalimcipal turity  lakh and the group’s shar 69 adkh for the year ended on that date. These
o amgupnr{?X'gS&%‘o Qﬁhseﬁﬂer?ﬁ),ﬁg odﬁ'c%rpoﬂfa%‘,‘é%,p,.f‘oﬁ&rgi‘}”y Inancial stategwentps and other !nancihama‘dmmtxl/andited by other auditors

accountsligi8 lacs. Refer Note 10.19[c]. whose reports have been fumished tinigs), ancsotarops it relates to the
] [I? thg a}cct(;unts Olf Katras Jhla{.i a_ﬁ?{nim Gﬁ; .mp:hny.m . ?ggg?tgtgflgtt:rllﬂ% (Ijr:t (;trasslpect of thesedsafsidiaties, & based solely on the
a] Only those claims in relation to Gugiogatonimed which have been For Gupta & Co.
adml}{ted by the respective Commissiorter vt prujemtéo appeals Chartered A?:countants
lled by the claimants & still pendinglatithcthatagmeve been included Firm’s Registration No. 301028E
in Other Long Term Liabilities and tnergforeagdestequired in these (CA ARNAB DEB)
accounts in respect of the appealsoftletherf defBommissiorieiacé: Kolkata Partner
Payments admitting / rejecting the ethions aftiestithe companyaterel 1th August, 2014 Membership No.062018
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ANDREW YULE & COMPANY LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2014

[ in lakh]
Particulars As at 31st March, 2013
. EQUITY AND LIABILITIES
[1] Shareholders’ Funds
[a] Share Capital 5522.77 6522.77
[b] Reserves and Surplus 20893.53 16094
[2] Share application money pending allotment 3007.00 1
[3] Non-Current Liabilities
[a] Long Term Borowings 4.1 01 6166.85
[b] Deferred Tax Liabilities [Refer Note No.10.11(b 384.46
[c] Other Long Term Liabilities 4.2 D7 118.58
[d] Long Term Provisions 4.3 32 1045.79
[4] Current Liabilities
[a] Short Term Borrowings 2713.09 2661.0
[b] Trade Payables 9165.21 6700.04
[c] Other Current Liabilities 5.3 00 13417.59
[d] Short Term Provisions 1408.38 1125.8
TOTAL : 6.88 54387.49
Il. ASSETS
[1] Non-Current Assets
[a] Fixed Assets
[i] Tangible Assets 031.79 17671.38
[ii] Intangible Assets 36.99 29.58
[ii] Capital Work-in-Progress 6 P2 524.96
b] Non-Current Investments 9739.54 8489.1
d] Long Term Loans and Advances 6.2 15 1045.90
e] Other Non-Current Assets 691.36 590.4
[2] Current Assets
a] Current Investments 1.63
b] Inventories 7 DO3.88 3427.42
c] Trade Receivables 10054.08 9946.57
d] Cash and Bank Balances 7.4 53 9078.61
e] Short Term Loans and Advances 7.5 02 33717.52
f] Other Current Assets 152.32 204.39
Il THE ACCOMPANYING NOTES ARE AN IN
PART OF THE FINANCIAL STATEMENTS
TOTAL : 6.88 54387.49

D. BANDYOPADHYAY,
Chief Financial @¥€empany Secretary.
Kolkata - 11th August, 2014.

On behalf of the Board,
K. DATTA, Chairman and Managing Director.

S. SWT\%}%B;J@N

SUNMUNSHI

In terms of our Report of even date.

For GUPTA & CO.,

Chartered Accountants,
Firm Registration No.301028E

(CA ARNAB DEB)
Partner,
Kolkata - 11th August, 2014.
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDELC

[ in lakh]
For the year ended
Particulars el 31st March, 201 31st March, 2013
. REVENUE 8
Revenue from Operations 39644.96 33235.(
Less: Excise Duty 1 1202.54
5 32032.52
Other Income 82.55 1056.65
Total Revenue [A] 0 33089.17
II. EXPENSES 9
Cost of Materials Consumed 14129.21 10763
Changes in Inventories of Finished Goods 7 211.92
Employee Benelts Expense 9.3 .50 12206.84
Finance Costs 185.93 1158.23
Depreciation and Amortisation Expenses 477.63 4
Other Expenses 277.33 6869.89
Total Expenses [B] 3 31692.64
Pro"t'from!Operation!before! Tax 1396.53
Tax Expenses
Provision for Current Tax 260.28
Deferred Tax [Refer Note N0.10.11(a)] 8.00
Total Tax Expenses 268.28
Pro"t!for!thelyear 1128.25
Add: Group Share of Pro!t from Associates 1315.04
2443.29
Basic & Diluted earnings per share before extraordina 0.75
(Note N0.10.17) "
Basic & Diluted earnings per share after extraordinary 0.75

(Note N0.10.17)

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE

FINANCIAL STATEMENTS

D. BANDYOPADHYAY,
Chief Financial @8€empany Secretary.
Kolkata - 11th August, 2014.

On behalf of the Board,
K. DATTA, Chairman and Managing Director.

S. SWT\%}%B?&N

SUNMUNSHI

In terms of our Report of even date.

For GUPTA & CO.,
Chartered Accountants,
Firm Registration No.301028E
(CA ARNAB DEB)
Partner,

Kolkata - 11th August, 2014.
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NY LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31¢

[ in lakh]
A ciciisi s As at 31st March, 2013
[A] CASH FLOW FROM OPERATING ACTIVITIES :
Net Prolt before Tax and extraordinary items 2710.57
Adjustments for:
epreciation/Impairment of Assets 4834.17
Dinunition in the value of Non-Trade Investments 0.00
Preliminary Expenses charged 0" 8.70
Interest charged 103p.64
Investment Income 844.05)
Provision for Sta" Benelt 22.p2
E,ut%sll_(t:iy Crledlted to Prolt (?nd_tliossbACEwnt %O L28
iahility no longer required written bac (0.
Operating?/pro"t!be ore!ck(ﬂanges!in!amount!of!Current!Liabilities!a 2.37
Adjustment for :
rade Receivables (2335.47)
Loans and Advances 000
Other Current Liabilities 0104
Inventories 23.09
Trade payable , 1219.2
Cash Generated from Operations 221B.39
I s P, o fund gf%f%
ncome Tax paid/Refun .
Cash Flow b%fore Extraordinary ltems b1
Capital Reduction
NET CASH FROM OPERATING ACTIVITIES%A) 202b.10
[B] CASH FLOW FROM INVESTING ACTIVITIES : |
Eurchase of Fixed Assets (including Capital WIP and Pre-ope (89&95.’51
oans
Subsidy credited to Pro!t and Loss Account 3846
Income from Investments 1056.37
Decrease in current investments 1. ZA())
Increase in Lon?\lTerm Investments 1315.04)
NET CASH FROM INVESTING ACTIVITIESéB) 163)
[C] CASH FLOW FROM FINANCING ACTIVITIES™:
Net Proceeds from borrowings (783.69)
Dividend Distribution Tax paid 80 83)
Taxes ) .p0
Interest paid 955{27
NET CASH USED IN FINANCING ACTIVITIES [CI;JN 79
NET CHANGES IN CASH AND CASH EQUIVALENT [A+B+CA . 122
CASH AND CASH EQUIVALENT Opening Balance as at 1st April 5.98
CASH AND CASH EQUIVALENT Closing Balance as at 31st Mar 34811.66
1] Cash Flow Statement has been prepared by following Indirect Me
2] Break-up of Cash and Cash equivalent
Cash in hand ) 19(65
Postage and Stamps in hand 0.02
Chequesinhand 29117
Remittance in transit ) 66(29
Employees Security Deposit 0.p6
Balance with scheduled Banks :
On Current Account ) o 498.32
Fixed Deposit with Banks maturing within 3 months 2871.15
34811.66

D. BANDYOPADHYAY,
Chief Financial @¥cempany Secretary.
Kolkata - 11th August, 2014.

On behalf of the Board,
K. DATTA, Chairman and Managing Director.

S. SW}\%}%B;J‘@N

SUNMUNSHI

In terms of our Report of even date.

For GUPTA & CO.,,
Chartered Accountants,
Firm Registration No.301028E

(CAARNAB D
Partner,
Kolkata - 11th August, 2014.
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& YEANDREW YULE & COMPANY LIM

Note — Btatement!of!Signi“cant!Accounting!Policies!forming!part!ofithe!Consolide

Statements for the year ended 31st March, 2014.

The !nancial statements have been prepared under the histfific Testcarrying amount of assets are reviewed at
convention on accrual basis adjusted by revaluation of certain IxecBadant® Sheet date if there is any indication
in compliance with all material aspect of applicable Accounting Stantgzaiiment based on internal/external factors. .
in India and the relevant provisions of The Companies Act, 1956 asskbis treated as impaired when the carrying cc
the Accounting Principles of going concern. assets exceeds its recoverable value. An impair

(1]

(2]

Reserves : loss is recognised in the Statement of Prolt and
) o ) where the carrying amount of an asset exceed:s
[a] Central and State Subsidies received by the Group rammverable amount. The impairment loss recognis
retained in Special Reserve until the conditions stipulategiior accounting periods is reversed if there has b
the respective schemes are complied with, and the samechemge in the estimate of recoverable amount.
credited to Prolt and Loss Account or Capit e?%ve atﬁt&r )
the expiry of the speciled period depending uison tHEXGPE Assets :

of the subsidy Intangible Assets expected to provide future enduring ec
[b] Sale value of Ixed assets and investments to tRerR&ESnAIE Stated at cost less amortisation. Cost con

exceeds the original cost of the relevant asset is RyéeiReetdrice and directly attributable expenditure on r

Pro!tland I?oss ccount._Prgviﬁed, r;]owev?r, loss/dirRingEets ready for its intended use.

in value of assets acquired through amalgagatio .

are adjusted against %e Capital Reserve crgia?ed oml?ﬂees ) .

same. [a] Stocks of stores, spares, raw materials etc. are v
Fixed Assets : cost. However, materials and other items held for u

. o ) ) production of inventories are not written down below

[a] The Physical verilcation of xed assets is carried ofithe &ished products in which those will be incorpor

phased manner so as to cover each item of the !xedaassetpected to be sold at or above cost. Cost is deter
over a period of 3 years. weighted average cost method.

[b] Machinery manufactured by one Unit/Division fgpjuser@¥isions for slow and non moving stores lying for
another Unit/Division are accounted for at Works/Fagigrythree years but less than !ve years are made a

cost of the Transferor Unit. of Book Value for such stores remaining more than 5
[c] The gross Ixed assets are valued at acquisition cost Hgé‘/t%?& @ 36.25% of dB°0k value o n;(adel. Provis
related expenses incurred to bring them to their pré@eftate stores are made at 100% of Book Value.
condition. The gross amount of interest on loans .&HA'S BLin-Progress is valued at Works Cost. Works cos
various eXpanS|0n/dlverS|!Cat|0n schemes is capi ﬂ{materiajs' labour and manufacturing overheac
8

the commissioning of the projects. Further, no intergg on Work-in-Progress incurred upto the end of tt
inter-unit transfer of funds on Capital Account is con ses estimated for further Works Cost to be incu

for the above purpose. such jobs are taken into account and duly provided for
[d] Depreciation is provided on the Assets other than E %Qaluing the contract jobs in progress (exclt

straightline method except for Hooghly Printing Co ms and turnkev i
i - : d y jobs) at the close of the year,
Limited, which is on written down value method, ted losses are considered only in respect of jobs

-00 lakhs or more and/or physical progress where
nical estimate, is minimum 50%.

y liabilities calculated with reference to Sales a:
i0fation agreements are considered as selling ex

accordance with the provisions of Section 205(2)(b)e

with Schedule-XIV of the Companies Act, 1956 from tﬁ
assets are put to use.

[e] No amfortisHationhlof E,O-St of Iogg term Iel?_sehotljd Iaﬁjd i
except for Hooghly Printing Company Limited, wher - .
is amortised over the Perlod. of lease. However, fee r?’opg;:)eckgoéft\)f/gpk-(i:r?-%srlgerrggs faclJrqdﬂ']rﬁs el e
for renewal of lease of land is charged as expenditur . 9 : 9
Statement of Prolt and Loss as and when the pgymenteisUnit transfers of own manufactured stores, spai
due. materials etc., if lying in stock at the close of the ye:

[fl Liquidated damages received by the Company for iﬁ!ﬂ?gdat estimated Works/Factory cost of the Trans
construction and delayed supply of equipment are "
against the capital expenditure to which it relates. [fl Excise Duty, Insurance and Freight outward in conr
[9] Grant/SubsidP/ in respect of capital expenditure is acytitinteansfer of Inished goods from factories to bran
ic

for as per applicable Accounting Standard and depredjgigrizeen considered for valuation of branch stock .
on the Assets acquired out of such subsidy is adfleggiof the year.

thereagainst. [g] Stocks of !nished goods including !nished goods in
[h] Expenditure incurred/capitalised in respect of prejecesiued at garden cost/estimated total cost or net re:
abandoned/to be abandoned are accounted for in compghm:e/vhlchever is lower. Estimated total cost covers

of relevant Accounting Standard. excluding interest, general administration overheads a
[57] [Contd.]
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ANDREW YULE & COMPANY LIMITED

(5]

(6]

[7]

[8]

selling & distribution expenses. However, for Finishedifodsiales Tax, Excise Duty and Customs Duty refur
in transit, the estimated total cost includes expenses @aecounted for on the basis of assessment/refund o
Freight and Insurance incurred for delivery of such Finisedeived;

gooas. _ o [ii] Central/State Subsidies from Government and
[h] Imported materials lying in bonded warehouse and at Bward are accounted for on the receipt of intimatic
are valued at cost including Customs Duty, Port Charges gtant.

[[] Loose Tools are amortised over a period of 5 yeafb] Interest receivable from customers as per stipulatior

: . Caontract on account of late receipt of full/proport
[il Stock of scrap as per stock records, is valued on th :
estimated reallpsable value. However, tea waste is not are accounted for to the extent of such inte

inable with respect to the payment so far recei
[K] Export benelts against Advance Licences are cqpsider ;
the time of actual c_onsumcf)tion of the imported gﬁ %}edan%a@g%ezdreggweld g ethSi (r;r{grqtesfcz)arreqs'
Advance Licences in hand at the close of the year Y PRY quip P

accounted for ; . . L
. [d] Export/Deemed Export benelts are accounted fo
Investments : completion of despatches in terms of the contract.
Investments are stated at cost. Provision for dimipgtiond e
of long term investment is made only if such a de@iﬁe%%\‘%ﬁgn _ _ _ _
temporary nature in the opinion of the ManagemenfalCurismtance charges incurred in relation to the incc
investments are carried at lower of cost and fair value. In sevdere materials are directly relatable are accc

in Associate Companies are accounted for “Equity Metfwrdh asspect of individual items’ otherwise, such insu
stated in 10.02 (ii) of Other Notes to Financial Statementsaremium is charged o" to Pro!t and Loss Account.

Sales: [b] In case of goods purchased from overseas, the shig

[a] [i] Sales against Ex-Works/FOR Contracts are bodigaieghas goods-in-transit (import) :
the basis of deliveries to transport carriers upto §lstin case of both CIF and C&F Contracts, from the
March, irrespective of whether the goods have beeintimation received from bank;
received by the customers by 31st March or not. ? les f f he d f
in respect of transactions against FOR destinatidn I case o FOB.I(Ijofntrac_ts, rom the date of a
contracts are booked for the goods actually received BiPment as per Bill of Lading.
customers by 31st March. Customs Duty is charged on the basis of the date of ¢

il Despatches against FOR destination contractBOHot
reaching the customers within the close gfihle Ye@er@R&venue Expenses :
shown as Finished goods-in-transit. X
: R : éa] Issue of materials/components as free replacements
[b] Partial deliveries are accounted for in accordance \m%l rantee period which can not be provided b
bllllng schedule as per the terms of sales contract. unknown, is accounted for on actual despatches_ K
[c] Tea sales against contracts are accounted for on th& %Er@%o?cements upto the close of the accounting ye
delivery orders and on completion of sale in auction d¥Riféed for.
in accordance with the norms of tea trade. [b] Liability in respect of rectilcation work/replacement inv

i 0" i i d value @b2vdakh per case is booked on the
[d] aﬁé‘c',%?,{géuf@f’ if any, upto the cut-0" date i.e. 30th A@Zgins%?claims from the customers admitted by the Co

L ) ) wherever it is possible to estimate.
[fl Exceptin disputed cases, escalation/de-escalatio

( abm bms : iquidated ,
are accounted for on the basis of the terms of th&kel \ﬁ#ﬂ les in respect of Liquidated Damages are pro
contracts. and 1o the extent, not disputed by the Compar&y. Liqu

a

) Damages disputed by the Company are treated as cor
[g] Export sales are accounted for with reference to theigaitieyof The amount of liability/contingent liability
Bill of Lading. estimated on the basis of contracted terms and the fi
[h] Freight and other charges recoverable under the terR@%} §ge (o the extent of revenue recognised.

sales contract are included in sales. [d] Liability in respect of commission is provided in propo
Dividend Receipts : sales.

les
Dividends declared and received within the close of th@éﬁ%@ﬁ%pn delayed payments of Income Tax/Agric
:

as other operating income.

: ; ax is accounted for on the basis of asses
year only are accounted for in respect of investments he the Tax Authorities, if not disputed by the Col

Company. or actual payment e"ected, as the case may be.

Ciherincome ) }g] ) Pa%men.t of Technical Know how Fees is account

[a] [i] Insurance and other claims are accounted for on ¢benpliance with Accounting Standard-26 “Intanc
basis of amounts admitted; Assets”.

58] [Contd.]
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B9

(11]

(12]

(13]

(14]

[h] Provision for unrealised prolt is made in respect of patiralyn the date of Bill of Entry. The exchange di"ere
completed composite/turnkey contracts on basisarof, arising from the di"erence between the above rat
proportionate direct cost on the revenue recognised. the rate at which the actual payment is made or at th

1 Medici hased for Tea E Il ch d gbrfvalhréq on 31st March, whichever is earlier, is accc

[i] edicine purchased for Tea Estates are all charge #StRETStatement of Prolt and Loss.
consistent practice.

; ecinn i ; s/Overseas Sales are booked at the rates rulir

1l igﬂ%rda/;léﬁgvggénmssmn is taken in the year of ég%%ﬁl%% bill of lading. Exchange di"erence, if any, rela

) such bills arising either on realisation of the proceeds

Taxation : conversion thereof at the exchange rate ruling at the c

: . ) the r, whichever is earlier, is accounted for in State
[a] Taxation comprises of Income Tax, Agricultural Incgvr@%l AY Loss.
ea

grboth Assam and West Bengal), Deferred Tax and t

ax. These taxes other than Deferred Taxes are[dhe&aeedables and Payables in foreign currency are r
as the amount expected to be paid to the Tax AuthoiitiedhérBalance Sheet at the parity rate ruling at the c
accordance with the Indian Income Tax Act, 1961, Bendgaéncial year. The exchange di"erence arising o
Agricultural Income Tax Act, 1944, Assam Agriculturaldetieneent of such receivables J)ayable or on reporting
Tax Act, 1939 and Wealth Tax Act, 1957 respectively.receivables/payables at rates di"erent from those at \

) t re initially recorded during the period or report
[b] Deferred Tax is measured based on the tax rates ag %%@alancg Sheet is accougted f(?r in Statemgnt
) S.
jec

—_

laws enacted or substantively enacted at the Balanc

date. Deferred Tax assets/liabilities is recognised, subjée

the consideration of prudence, on timing di"erencRg, h&iR@rein contract for import or export is covered by fi
the di"erence between taxable income and accouefgBange contract any premium or discount at ince
income that originate in one period and are capable of egvelisal contract and any other gain or loss arising
in one or more subsequent periods in the Statement ahfdilhge di"erences between the forward contract ra
and Loss and the cumulative e"ect thereof is re#ecteghig g on the day of reporting are treated in compl
Balance Sheet. with Accounting Standard-11.

[c] In respect of proceedings pending before th ri(p@?gw :
Tax/Agricultural Income Tax Authorities orﬁgﬂcoun 0 find Development Costs :

Appeal/Rectilcation !led b¥ the Company, adjustniexperaigure in relation to Research and Development a
made on !nal settlement of such proceedings. are treated in accordance with the relevant provision of A¢

Contingent Liabilities/Capital Losses and Contir{g@]l_t Ashpidyee!Bene"ts!:

Disputed liabilities and claims against the Company.in i TR ,
claims by Tax Authorities (for example, Income-tax, S)Eﬂs ‘H : Ig’r? qg\lfsgrttljosn!P%%?gg?séu(r%mﬁgig?gas’yable du

pending in appeal, are treated as contingent liabilities. C :
assets are not accounted for. qStatement? gpgrg!rfghdde%g nd Authority are charged

Contingent liabilities are considered by using a substaptia e I abilisi
of estimates in compliance with Accounting gtandard-w. Gbrg)ﬁ#%%gSplla?ggﬁggti?gvg%sPDe%!snigﬂ %g?ueét 0?%}22‘
Booking/Writing Back of Liabilities : of the Trustee managed Funds maintained for meetin

. N B ) . liabilities, contribution to those Funds and bene!ts pai

[a] For providing liabilities, cut-0" date is 30th April df~Qich Funds are ascertained and accounted for on tt
Hooghly Printing Co. Ltd. 15th April,) but all known liakjfitiR8ependent actuarial valuation as per the require

if material, are booked as far as practicable. of Accounting Standard-15 (Revised 2005) on “Emp

[b] Liabilities which are more than 5 (lve) years old and Beasibt

likely to materialise are written back except for Govern ect of a section of employees, the Company’s
Debts. In Cﬁsepc\’f extre}[ordmary item only, separate d'stg?qﬁ Delned Benalt for Provident Fund is teterm
IS given in the Accounts. and accounted for on the basis of prescribed contribut
Conversion of Foreign Currencies: the respective Trustee managed Funds and shortfall, i
) . plan assets as per Audited Accounts of such Fund.
[a] Foreign currency loans to nance !xed assets including )
technical know-how fees are converted either at the ex¢haieggect of post retirement Delned Bene!t Schen
arity rate ruling at the close of the accounting year ok@avee=ncashment, the Company’s liability is determir
Ixed rate when the exchange is booked in advance, agc@wnted for on the basis of independent actuarial val
case may be. Necessary adjustments with regard tessueguired by Accou_ntln? Standard-15 (Revised
exchange rate di"erence are made to secured loanghough there is no funding for such liability.

assets and depreciation. [c] Leave encashment and Pension fund is unfunded but
[b] In respect of any import of materials both under CIF, Fd® hagn determined and accounted for in accordanc
C&F Contracts, purchases are booked at the exchan§jeceueting Standard-15 (Revised 2005).

[59]



_ As at 31st March, 2013

Note 2.1 — SHARE CAPITAL
Authorised :
Equity Shares
37,50,00,000 (Previous year 37,20,@6000) of .00 7500.00
Issued, Subscribed and Fully Paid-up :
Equity Shares
32,61,38,478 (Previous year 32,@1,254d78) of a7 6522.77
[Out of above 6,00,000 shares issued ay Bapitsl
of General Reserve, 21,35,344 shares tssaiatb
without fpayment being received in caBlshaiccd
Govt. of India in the name of Presidarardaftindiamsf
& Switchgear Ltd. and Brentford Elagaiodhda@ripid
money paid by them]
6522.77

Particulars As at 31st March, 2013

Authorised :

37,50,00,000 (Previous year 37,50,00,0002 E@@ith S .00 7500.00
Issued, Subscribed and Paid-up :

32,61,38,478 (Previous year 32,61,38,478PEqaith S g7 6522.77

The details of Shareholder holding more than 5% shares as at 31st March set out below :
As at 31st March, 2013

%edgeof shares %
0.00 30,42,89,706 93.30

The reconciliation of the number of shares outstanding as at 31st March :
As at 31st March, 2013

eNo. of shares Value
Equity shares at the beginning of the year 478 6522.77 32,61,38,478
Equity shares at the end of the year 478 6522.77 32,61,38,478

The Company has only one Class of bqguity sbaxeddiagier share. Each holder of Equitiedhiaresasvend per share.

Nature of the Shareholders
President of India




As at 31st March, 2013
Note 2.2 —- RESERVES AND SURPLUS
Capital Reserve :
General
Balance as per Last Account 402.55
Add: During the year
408.27
Bond Redemption Reserve :
General
Balance as per Last Account
Add: During the year

Revaluation Reserve :
General
Balance as per Last Account
Other Reserves :
Special :
Central/State Subsidy for Capital Assets :
Balance as per Last Account
Add: During the year

10332.52

11474
Tea Board Subsidy for Capital Assets :
Balance as per Last Account 112.01

Add: During the year
150.47

Less: Transfer to Statement of Pro!t and Loss
130.21
4.06

State Housing Subsidy
3.72

Less: Transferred to Capital Reserve
Less: Transferred to Central/State Subsidy for C

2959.82
188.53
0.83

Balance of Statement of Pro!t & Loss as per last Acc
Less: Adjustment for di"erence in net assets of PYL
Less: Adjustment for Dividend Distribution Tax

Less: Transfer to Bond Redemption Reserve

Add: Adjustment

Add: Prolt during the year 2443.29
5218.75

3 16094.49

No. of SharesAs at 31st
@ Rs.2/March,2013
per share

75,00,000 150.00

Note 3 — SHARE APPLICATION MONEY PEN
State Bank of India
Government of India :
Conversion of GOI Loan into Equity
Less: Written 0" with Pro!t and Loss Account
Net pending No. of Shares
Total Pending Shares
Please see Note N0.10.05(a) of Other Notes to Finan
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR
[ in lakh]
ST E g As at 31st March, 2013

Note 4.1 — LONG TERM BORROWINGS

Secured Loans :
Bonds :

9.1% Secured Redeemable Non-Convertible 10

(To be redeemed on 22nd August in the years

2016 in three equal instalment)

Term Loans from Scheduled Banks [Refer Note No

The abowantocom rising State Bank of7 i&i20(13

e

2000.00

3 3512.35

ank of Baroda lakh and United Ban
(HPCL) Rs.53.79 lakh. The above loans are s
the Company’s present and future stock of ra
Progress, Finished goods and manufactured goa
components and spares, other movable properti
book debts and all other curret assets, claims
properties by way of Irst charge ranking pari-pa
ang/ preference to one over the other and loans f
UBI and Union Bank of India are secured by h
whole of crops, book debts and all other movabl
and future and t_)[y e%mtable mortgage of all imm
the designated Tea Estates). In case of UBI (HF
hypothecation of plant and machinery and othe
ﬁresent and futureamadtged by AYCL.
Other Loans
(West Bengal Govt. Sales Tax loan to be securec
certain immovable properties ranking next only
of the Bank, West Bengal Housing Subs3@isakhl).
Unsecured Loans :
West Bengal Industrial Development Corpn. Ltd.
Government of India

654.50

—+ 0o

89.92
68.00
157.92
157.92

1  6166.85
D 28180

89,78
7 113.58

Less: Transferred to Other Current Liabilities (Note

Note 4.2 — OTHER LONG TERM LIABILITIE
Security Deposits from Related Parties
Others (Security Deposit, Earnest Money Deposit)

Note 4.3 — LONG TERM PROVISIONS
Provision for Employee Benelts (Gratuity)
Provision for Income Tax and FBT

Provision for Contingencies

Others (Provision for Employees’ Benelt)

4 620.19
O 69]12

4 105.74
5 25Q0.74
2 1045.79

Note 5.1 — SHORT TERM BORROWINGS
Secured
From Scheduled Banks
(Secured by hypothecation of inventories, book ¢
movable and immovable properties)

9 2661.05

9 2661.05

[62] [Contd.]



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR

[ in lakh]
~_As at 31st March, 2013
Note 5.2 — TRADE PAYABLE ﬂ)
For Goods and Services 1 6700.04
1 6700.04
Note 5.3 — OTHER CURRENT LIABILITIES
Current Maturity on Long Term Debt :
Government of India 4220.00
From Scheduled Banks 905.57
5125.57
Interest accrued but not due on borrowings :
— Others 18.90
Interest accrued and due on borrowings :
— Gouvt. of India 2622.87
— Scheduled Banks and West Bengal Housing Boz 880.92 350b.79
508.7
Advance and Deposits received from Customers 54493
Earnest money/Security deposits 168.27
Related Parties 8373
Others Payable (Employees’ dues, Other Contractual 3 3972.40
Dues)
0 1341]7.59
gcr)lte 5.4 — SHORT TERM PROVISIONS
thers :
Other Provisions (Stock Obsolescence, Contingenc 619.28
Provision for Income Tax and Wealth Tax 506.59
1125.87
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ANDREW YULE & COMPANY LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR

[ in lak

Description of Assets

Note 6 — FIXED ASSETS
GROSS BLOCK

Cost/Bo

Value ag

1st Apri
2013

Tangible Assets

and leasehold land Rs.1§
2012-13 Rs.15.10 lakh)

Land (including cost of devp

.10 lakh;

loRaBap

Estates[Leasehold (includifg12454.15

garden development expgnses)

Buildings 325p.37 24128
Roads and Culverts 64.96 5.00
Plant and Equipments 5786.95] 383.2
Drawings, Designs and Trafcings etc 74.99
Electrical Installations 983.35 61.2
Water Installations 66.20 | 114.92
Furniture and Fixtures 320.27 175
O%ce Equipments 18.1p 0.p8
Vehicles 85453  56]60
TOTAL 24699.30 80.07
Intangible Assets

Computer Software(intangiple assetf) 6191
TOTAL 24767.21 97.86
Capital Work-in-Progress (JangiBie0 938430 8
TOTAL 2534470 1336.16
PREVIOUS YEAR'S TOTAL 2494439 725.36

5.

5

3.38

94.15

A

3486.9

69.

01 6

010

654.

3 33

6.22

87.00

25424,

75510,

031.75

26141

5344.70

31B.16

h]

319.67

192.44 12192

2042.48
49.81
0.03 217:

469.34
330.57
59.88
479

40¢

443
391,64

—10.03 18031.79

36.9

—0.03 18068.78
179,22

524.9
0.03 18648.01

-)3B.46 18225.92
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ANDREW YULE & COMPANY LIM

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR

[ in lakh]

No. of Sharesface Value
Units Share/Unili el As at 31.03.2

Note 6.1 — NON-CURRENT INVESTMENTS
1. [A] In Associates - Non-Trade Investments :
Equity Shares (Fully Paid) :

Quoted :
Tide Water Oil Co. (India) Ltd. 2,28,390
Add/Less: Group Share of Pro!t as on 31st March, 2014
Unquoted :
New Beerbhoom Coal Co. Ltd. 1,05,355

Add/Less: Group Share of Pro!t as on 31st March, 2014

Katras Jherriah Coal Co. Ltd. 60,260
Add/Less: Group Share of Pro!t as on 31st March, 2014

[B] In Other Companies - Non-Trade Investments :
Equity Shares (Fully Paid) :

Quoted :
Yule Financing & Leasing Co. Ltd. 3,00,000
DPSC Ltd. 34,500
WEBFIL Ltd. 1,45,000
Fort Gloster Industries Ltd. 1,040
Gloster Ltd. 832
Exide Industries Ltd. 2,12,714
The Gillapukri Tea and Industries Ltd. 26

Unquoted :
The Bengal Coal Co. Ltd. 10,305
The Statesman Ltd. 9,966
ABC Tea Workers Welfare Services 750
6% Cumulative Redeemable Preference Sha2@s4wWE&FIL
Woodlands Multispeciality Hospital Ltd. 23,450

Bonds (Fully Paid) :
Unquoted :

**WEBFIL Ltd. Zero Rate Unsecured Redeemab&0Bond
2. Units (Fully Paid) :
Quoted :
Unit Trust of India
Balanced Fund 1,70,481
(1,63,261)

Less: Provision for diminution in value for long term investments
[Investments are valued at cost]

Market value of quoted investments

10
1
10
10
10
1
10

100
100
10
10
10

1,00,000

Book Value

36.13

141.07

12.27

16344.84

[65]



Y§ANDREW YULE & COMPANY LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR

[ in lakh]

Sl As at 31st March, 2013

Note 6.2 — LONG TERM LOANS AND ADVA4
Capital Advances - Unsecured Considered good
Security Deposit - Unsecured Considered good
Advance Tax (Income Tax and FBT)
Loans and Advance to related parties
Unsecured Considered good
Doubtful

Less: Provision for Doubtful Advance

Other Loans and Advances — Unsecured Considered

Note 6.3 — OTHER NON-CURRENT ASSE
Others (Plan Assets for Superannuation Fund and R4

Note 7.1 — CURRENT INVHESdWHENSTin Mutual
Quoted :
Unit Trust of India
Balance Fund
(7520.085 No. of Units of face value of Rs.10/- e
of Rs.21.71 each. Total value Rs.1.63 lakh at d

Note 7.2 — INVENT@HRMESOf cost and net realisabl
Raw Materials, Components & Packing Material
Work in Progress

Finished Goods

Stores and Spare Parts

Loose Tools

Food Stu”

Scrap

Note 7.3 — TRADE RECEIVABLES
Trade Receivable :
Unsecured :
Debts outstanding over six months from due datg
Considered Good
Considered Doubtful

Less: Provision for Doubtful Debts

Other Debts :
Considered Good

21[78
140135
99)22

502.12
122.62
624.74
122.62

502J12
282.43
104%.90

691.36
590.43

==
alm
w

969.89
649.34
340.78
1414.87
9.27
1733
29194
3427.42

205
439
645
439
205

7889.
994

|"PRePRVE RGP RED]

D 0OOUIO
0 Voo

o) ©
ul
\‘
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: Y;%ANDREVV YULE & COMPANY LIM

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MAR

[ in lakh]
e cn e 40 As at 31st March,2013
Note 7.4 — CASH AND BANK BALANCES
Cash and Cash Equivalents :
Balance with Bank 498.32
Cheques in Hand 29.17
Cash in Hand 19.65
Postage and Stamps in hand 0.02
Employee Security Deposit 0.06
Remittance in Transit 66.29
Deposit with Bank maturing within 3 months 2643.43
3256.94
Other Bank Balances :
Deposit with Bank maturing after 3 months 2906.27
Margin Money with Bank maturing after 3 months ( 2687.68
NABARD)
Margin Money with Bank maturing within 3 months 227.72 82l 6
5821.67
9078.61
Note 7.5 — SHORT TERM LOANS AND AD
Loans and Advances :
Secured Considered good 10.07
Related Parties - Unsecured Considered good 225.28
Others - Unsecured Considered good 4|80
240.15
Balance with Customs & Central Excise - Unsecured 262.73
Deposits - Unsecured Considered good 246.87
Advance payment of Income Tax and Wealth Tax 1442.02
Advance recoverable in cash or in kind or for value t
Considered good 1642.30
Considered doubtful 1703.74
46.04
Less: Provision for doubtful advances 1703.74
1642.30
3377.52
Note 7.6 — OTHER CURRENT ASSETS
Others (Interest accrued on deposits) 204.39
[including Related Parties Rs.Nil (Previous year R 204.39
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDEI

[ in lakh]
For the year ended 31st
March, 2014 March, 2013
REVENUE
Note 8.1 — REVENUE FROM OPERATION
Sale of Products 31407.78
Sale of Services 440.22
Other Operational Income 1539.55
8 333§7.55
Less: Trade and Other Discount 2 152.49
6 33235.06
Less: Excise Duty 1 1202.54
5 32032.52
Note 8.2 — OTHER INCOME
Interest Income 533.86
Dividend Income 312.19
Other non-operating income (Tea Board Subsidy, Adj 210.60
Subsidy, Items relating to previous year, Provision
written back)
1055.65
Note 9.1 — COST OF MATERIAL CONSUM
Opening Stock as at 1st April, 2013 :
Raw Materials, Components and Packing Material 1127.13
Stores and Spare Parts 1024.57
Loose Tools 9.26
2160.96
Less: Book value of stocks sold/adj./written 0"
2160.96
Purchase during the year :
Raw Materials, Components and Packing Material 9089.27
Stores and Spare Parts 2405.93
Loose Tools 6.90
1 115(02.10
5 13663.06
Less: Closing Stock as at 31st March, 2014 :
Raw Materials, Components and Packing Material 965.90
Stores and Spare Parts 1414.87
Loose Tools 9.27
2390.04
112743.02
Less: Raw Materials and Stores used on various job 509.43
1 10/63.59
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ANDREW YULE & COMPANY LIM

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDEI
[ in lakh]

For the year ended For the year ended
March, 2014 March, 2013

Note 9.2CHANGES IN INVENTORIES OF FINI
WORK-IN-PROGRESS AND S
Inventories (at close) :

Finished Goods 340.78
Work in Progress 649.34
Scrap 29.94
102
Inventories (at commencement) :
Finished Goods 364.80
Work in Progress 853.53
Scrap 13.65
123
211.9
Note 9.3 — EMPLOYEE BENEFITS EXPEN
Salaries and Wages 9846.75
Contribution to Provident and Other Funds 14
Sta" Welfare Expenses 1149.70
12476.
Less: Incurred on Capital Jobs, Repair Jobs etc. 269.
12206.
Note 9.4 — FINANCE COSTS
Interest Expenses 103
Other Borrowing costs 114.
115
Note 9.5 — DEPRECIATION AND AMORTIS
Depreciation on Tangible Assets 472.
Amortisation of Intangible Assets 9.
487.

31st

D.06

D.64
5.23

[69]
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDEI

[ in lakh]
For the year ended For the year ended 31st
March, 2014 March, 2013
Note 9.6 — OTHER EXPENSES
Power and Fuel 0 2225.94
Tea Cultivation and Manufacturing Expenses 6 319.31
Research and Development Expenses 1011
Director’s Fees 0.10
Rent (Net) 74]23
Rates and Taxes 36J63
Repairs and Maintenance :
Buildings 328.71
Plant and Machinery 319.04
Others 142.10
789.85
Travelling Expenses and Upkeep of Vehicles 2 609.42
Insurance 3377
Broker's Commission 3 214.60
SeIIin? Expenses :
Selling Agent's Commission 11.90
Others 689.65
5 701.55
Miscellaneous Expenses 1 993.66
Sub-Contractors charges 0 199.40
DeIiver%//Forwarding charges 44163
Bank charges 15]34
Excise Duty 2.0
Assam Entry Tax 4.41
Assam Cess on Green Leaf 9946
West Bengal Primary and Rural Education Cess 0.55
Tea Cess 5493
Education Cess 1.08
Net loss on Foreign Currency 2.48
Auditor's Remuneration :
As Auditor *2.96
For Taxation matter . _ 0.83
For Other Services (including CdséBlakhFees 1.11
For Reimbursement Expenses 0.06 -
4.
Cost Audit Fees 1.45
Item relating to previous years [Refer Note No0.10.18 12.p1
Financial Statements;
Loss on sale/write 0" of Fixed Assets 4.13
Preliminary Expenses Written 0" 8.710
Liquidated Damages and Penalty etc. 8 204.68
Rectilcation/Replacement 32{01
Provision for :
Doubtful Debts 146.83
Doubtful Loans, Advances and Deposits 4.83
Capital WIP 1.73
Investments
Stock/Stores Obsolescence 9.21
2 164.60
3 6869.89
* including.25 lakh for previous year. ]
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Name Country of Incorporation

Hooghly Printing Co. Ltd. India 100
Yule Engineering Co. Ltd. India 100
Yule Electrical Co. Ltd. India 100

The !nancial statements of the Subsidiaries are drawn upto 31st March every year.
[ii] Ownership interest of the Group in the Associates considered in the CFS are as follows —

I ORI RMMEES Ownership interest as
EIRCHES Al ) at 31st March, 2013

Tide Water Oil Co. (India) Ltd. India 26.22% 26.22%
The New Beerbhoom Coal|Co. Ltdindia 32.95% 32.95%
Katras Jherriah Coal Co. Ltd. India 31.88% 31.88%

These investments have been accounted for using the equity method whereby the investments are
adjusted thereafter for the ;%ost acquisition change in the Group’s share of net assets. During the y
dividend aggregadingp8 lakh7@.07 lakh) in respect of the investments in Associates.

Financial Statements of all the Associates are drawn upto 31st March. The Group’s investment in
long term investments as on 31st March, 2014 (Note No.6.1) as per AS-23.

10.03 Estimated amount of contracts remaining to be execiiéds@n didmp(ted tAafcaddeBic65)1ékh) and Other
Commitmenisl ( Nil) not provided for.

In case of Tide Water Oil Coiége Ltd. estimated amount of contracts remaining to be executed on Capital A
of advance) amountiog.®® laibl(00 lakh) where Group Compa2tesdShalie0 lakh).

10.04 Contingent liabilities not provided for in respect of :
[a] Claims against the Group not acknowkgglgedadfetitdakh)

[b] Guarantees and Indemnities given to various Institutions and Authorities in connection with Group
*2182.55 |aki69.65 lakh).

[c] Guarantees given to Banks on behalf of other Group and/or Associate Companies :
[i] *India Paper Pulp G63.a0 ak?66.00 lakh).
[ii] Other Compaditt.45 [akR8.00 lakh) on behalf of Hooghly Printing Co. Ltd., a Group Compal

*In respect of item Nos.(i) above, although the notice of invocation of guarantees has been received
provision has been made as the matter is sub-judice.
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OTHER NOTES TO CONSOLIDATED FINANCIAL STATEMENT AS AT 31ST
[ in lakh]

Note 10[€ontd.]

[d] Disputed Sales Tax aggeégatt ad2(7.45 lakh). The demand under the WBST, CST, AGST and
according to the opinion of the Group, erroneously raised for which appeals have been preferred at
Authority.

[e] Aggregate Income Tax demands including pda8lyQalaidip@ihd akh) excluding interest not admitte:
against which appeals have been preferred by the Group.

[f] Disputed Excise/Customs Duty/Servi¢é. Zautad#din®8 lakh) excluding interest against which appea
been preferred by the Group.

[0] Unexpired Letter of Credit opened by the Tt Bedd®(2.47 lakh).

[h] In case of Tide Water Oil Co. (I) Ltd. contingent liability towards Bill Discounting, Income Tax and S
disputed claim and Bank Guarantee856%04dtiaii#®¢3.00 lakh) Group Company’s sh@3&.8Dliability
lakh 475.37 lakh).

[i] In Katras Jherriah Coal Co. Ltd. claims against the Company by Income Tax Authorities not acknow
in appedls78 lakh.(78 lakh). The group interest in the 8&d &kOWGR Iakh).
[l In The New Beerbhoom Coal Company Ltd., claims against the Company by Income Tax Authoritit

and contested in appaealakB.(73 lakh). The Group interest in the @aid Eki® @ iakh).

10.05 Sanctioned Rehabilitation Scheme approved by Board for Industrial and Financial Reconstruction (BIFF
2007 with the cut-0" date of 31st March, 2006 is under implementation.

Pursuant to Sanctioned Rehabilitation Scheme (hereinafter SRS) of BIFR stated above, the necessary
Accounts as under :—

[a] [i] Shares pending allotment appearing 30000 NakB foclad6s00 lakh representing 75,00,000
number of shares at a fac®'vehaeh @rising out of conversion of funded interest to be issued to
India as a part of SEBSa00 lakh representing 14,28,50,000 number of shzresaahaddoe value «
issued to Government of India (GOI) arising out of conversior b5 2@ fddch GiErlvaiting o"
*1295.00 lakh against accumulated loss as a part of Inancial restructuring package approved

[ii] The above pending shares will be allotted upon enhancement of Coniit8alatkiotised cap
~11000.00 lakh after disposal of Company’s application for waiver of ROC lling fee for enha
capital by BIFR and completion of requisite formalities, though approval for enhancement of
already obtained in Annual General Meeting held on 20.09.2013.

[iil  The other operational income appearing in N@&2RI8.B lakhotudascount of waiver of interest
Government of India Loan from 01.04.2007 to 31.03.2012 pursuant to BIFR Order No.501/20!

[b] In terms of the aforesaid order 46% of unsecured &GeditotakasiGontaky texcept sub-judice matters
has been written back during the year.

[c] 9.1% Secured Non-convertible 10 Years Bond is secured by speciled indenture.
10.06 [a] Employee Benelts

The Group’s contribution to De!ned Contribution Pa09adgkBdatéd takh) for the year ended 31st
March, 2014 has been recognised under the line item Contribution to Provident and Other Funds

above.
Particulars 2012-13
Contribution to Provident Fund 831.09
Contribution to Employees State Insurance Fund 1.87 9.

[72] [Contd.]
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OTHER NOTES TO CONSOLIDATED FINANCIAL STATEMENT AS AT 31ST |
[ in lakh]

Note 10[€ontd.]

[b] The Group has adolglted Accounting Standard-15 (AS-15) (Revised 2005) on “Employee Benel!ts”.

Statements include the obligations as per requirement of this Standard.

_ 2013-14 2012-13
Particulars rafui eave ERensiofl  Superpifedica Gratun)r Leave-e’PPensmF Superaviedical
cashment nuation cashment nuatiof
De"ned! Dbene't! plans/Long! term!

compensated absences. As per actuarial
valuation as on 31st March, 2014.
| | Changelin! present! value! ofl De"ned!
Bene't! Obllﬁﬂatlons! during! the! year!
ended 31st March, 2014.

[1] | Present value of DB 8.27 401498 817.50 .50
be!nning of the period.

88.44 845

Current Service cost. .. 20252 49.8 42

71

Interest cost.

065 32010 6742 012 3082 067

Curtailment cost/(credit

Settlement cost/(credit).

Plan amendments.

Acquisitions.

659 (059

O FOoodDoINWN

statement of Prolt & Los

Actuarial (Gains)/Losses (0.50) = 396.59 104.46 .09
Benelts paid (0.32) (503.17 (91.05)  (0.30) %72. 2) é
tFr’]rg%%rrlito\éalue of DBO at 8.10 4440.02 948.21 41 385.73 27
[l Change in Fair value of Assets during
the year ended 31st March, 2014.
[1] pF;IagdAssets at the begi 3506.50 19.48 . 16147
riod.
2] Actuarial Gain/(Loss) 0.86 .. (0.79
3] | Actual return on plan as: 07.65 231 .. 6346
4] Actual Company contrib 511.93 9.1 0.3 . 027
5] Benelts paid. (503.17 (91.05)  (0.30) ' (72.32) (0.2
6] Plan é\ssets at the end 3824.07 29.91 . 15182
period.
[IlI] Net Assets/(Liability) recognised in
Balance Sheet as at'31st March, 2014.
[1] (P)réa"sgeargo\r/]alue of Delne 8.10  4440.02 94822 141 38573 827
2] | Fair value of Plan Asset .. 382407 29.91 . 15182
3] Funded status[Surplus/( (8.10/ (615.95) (918.31) (1.41) @ 366.09 (8.
4| | Unrecognised past servi .
5] Net Assets/(Liability) rec (8.10) (615.95)  (918.31) (1.41) 366.09 (8.
Balance Sheet.
[IV] Components of employer expenses
recognised!in!Pro"t!&!Loss!Account!for!
the year ended 31st March, 2014.
1] " Current Service Cost. .. 20252 49.8 . 4271
2| Interest Cost. 0.65 @ 329.10 6742 012 3082  0.67
3] Expected return on plan .. (307.95) (2.32) .. (63.46)
4] | Curtailment cost/(credit
5| Settlement cost/(credit).
6]  Past Service Cost.
7 .50) 395.73 10446 009 (3.13) (0.583
8] Total expenses recogni 0.15 ' 619.40 21944 021 694 0.0

working lives of employe
[5] Method of valuation

Projected Unit Credit (PUC) Actuarial M

under the head Salaries
[V] Actuarial Assumptions.
1]| Discount Rate 8.00% 8.15% 8.15% 830% | 830% 8.00¢
2| | Expected return on plan NA . NA NA NA NA
3] Salary escalation NA 5.00% A 5.00% NA
4] Expected Average r NA 12.67 NA 3.80 NA

ethod

[73] [Contd.]



[b]

[c]

31st March, 2013

[i] Depreciation as per Tax Laws 528.83 462.78

[il] Depreciation as per Books 476.12 482.17

[iii] Di"erence 52.71 (-) 19.39
De"ered Tax Liability including Education Cess 18.11 (-) 6.15
Adjustment/Credit related to previous years 17.73 14.1¢
Total 35.84 8.00

Major components of Deferred Tax Liabilities and Deferred Tax Assets pursuant to Accounting Sti
for Taxes on Income”.

. Deferred Tax Liabilities/(Bka Credit) to Starsiti
Particulars as at 31st March, 20(13 g%%ﬁo!t an()j Loss
Deferred Tax Liability
Di"erence between book and384.46 35.84 420.30
tax depreciation
Total 384.46 35.84 420.30
Previous year 376.46 8.00 384.46

In camipg deferred tax liability of the Group for the Inancial year 2013-14, unabsorbed depreciatiol
as disallowances u/s.43B as per Income Tax Act, 1961 has not been recognised as deferred tax as:

In terms of the sanction letter/debt covenants received by the Group from the lending Banks and Fir
schedule of term loan and applicable rate of interest are as set out below.

From Consortium Bank | Company’s proposal for conversion of said te

~2990.96 lakh to be repaid in 28 ec;ual quarte:\lx installments
0f*106.82 lakh each commencing from 25th March, 2013.

( _ ren2lednaraovatiuityonthly rest.
is agreed to by concerned Consortium Bank and approval of the

same is under consideration of GOI.

From Bankers of Tea Di

_R_epaa/mentzﬁo.% lakh to be repaid "22013818kh
enii0.95 lakh to be reEaid in 2015-16. 9.75%| @ 7&ith preorfonyther Banks.
rest for Allahabad Bank.

Term Loan from United Bep&yntent of thirty quarterly inSialmeks eacl.and
India for Hooghly Printingo@e.ihstialmert. 68 Pé.l?h 3gp¢€ rate Plus 5.5%

commencing from 200




OTHER NOTES TO CONSOLIDATED FINANCIAL STATEMENT AS AT 31ST
[ in lakh]

Note 10[€ontd.]

10.13 [a] In case of Katr&odh&woialtd., only those claims in relation to coking/non-coking coal mines which
by the respective Commissioner of Payments or are subject to appeal !led by the claimants and stil
courts have been included in “Other Long Term Liabilities”. Accordingly, the extent of adjustments a
of claims under appeals still pending with the Appellate Courts is not ascertainable at this stage.

[b] Amounts receivable from Central Governméﬁtﬁﬁg@ﬁm as shown in the Balance Sheet are
adjustment$2f98,8664,98,8ddeing payments made by the Commissioners of Payments, Dhanbad al
31st March, 2014 against admitted claims of the Company’s banké&2s9ér; O6¢36Qi) oes civet]
by the Company in November, 1992 and April, 1998 and December, 2002 from the O%ce of the Ci
Calcutta. Necessary communication/con!rmation from appropriate authorities substantiating recover
aforesaid year end balance is awaited.

10.14 Consolidated Segment Reporting :
The Group’s segment infotrmatidarabe@year ended 31st March, 2014 are as below :—

Particulars External Sale

[1] Segment Revenue | o 20121 3
Electrical 2 7556.80
Tea 17841.42
Engineering 3751.77
Printing . 949.76
Segment Total .23 30099.75
Eleminations .00

Consolidated Total
Segment Results

2.75

[2

—_—

Electrical (-) 755.43

Tea 0.46

Engineering

Printing

Yule Engineering

Yule Electrical

Segment Total .

Unallocated Corporate Expenses (Net of U ¢ 4.07

Pro!t before Interest and Taxation

Interest etc. paid

Interest/Dividend Income 57

Prolt from ordinary activity )7 1396.53

Net Prolt 6.53

Provision for Taxation (Net of written back) 8  268.28
[3] Prolt after taxation before share of results o )9  1128.25

Share of Pro!t of Associates 9  1315.04
[4] Prolt after Taxation 38  2443.29

Segment Liabiliti

Other Incormation
Electrical K: .8 4277.17

Tea R 52 9659.38
Engineering . ).34 4435.50
Printing . 8 515.64
Yule Engineering . o 0.39
Yule Electrical ~ 0.06
Segment Total . .96 28888.14
Unallocated Corporate Assets/Liabilities . 430 2763.13
Total 3.k 8.26 31651.27

[75] [Contd.]



Particulars
201213 201213 201213
Electrical 47.77 66/99 60.39 [61.08 | 89.13 123.02
Tea 659.97 39399 3p1.55 [364.21 36.34 4.87
Engineering 9791 (-)68.06 19.95 [17.30] 4580 20.96
Printing 1.81 3.02  28.63 2.76
Segment Total 807.48 395.94 4Y0.52 47535 171.36 148.85

Notes: [1] The business segments comprise of the following major product groups :—

Industrial Fans.

Air Pollution and Water Pollution Control equipments.

Turn-key projects involving the above products.

HT and LT Switchgears.

Transformers

Relay and Contactors

Turn-key projects on power distribution.

Tea Tea growing and manufacturing.

Printing Printing of books, periodicals & publicity materials.

[2]  The information relating to erstwhile Belting Division has been considered as part of the cor
purpose of the above reporting as the related business has been discontinued earlier.

[3] Information relating to “Project” has been reported after being clubbed with Engineering Divi:
[4] Figures in bracket pertaining to previous year.
10.15 Particulars relating to discontinued operations :
[a] Description of discontinued operations
Business Segments Discontinued Ogerations
Air Handling Unit (AHU)
Engineering Division Core Lamination Project (CLP)
Project
Port Engineering Works (PEW)
[ii] Electrical Division Turnkey
Agency
[b]  Carrying amount of Fixed Assets, Current Assets and Current Liabilities in respect of discontinue
total Assets and liabilities as shown in the Balance Sheet as on 31st March, 2014 :

Engineering

Electrical

NIV VIS

i

[

SI.NQ. Discontinued Operations Fixed Assets  Current Assets Current LI
0 . . 0.70
02 | Agency 1.28
03 | Project 0.09 40.0 35.32
Total 0.09 40.00 207.30

[c] Revenue, Expenses and Pre-Tax, Pro!t/Loss and Cash Flow in respect of discontinued operations
10.16 Related party disclosure :

[i] Names of Related Parties with whom Group (Andrew Yule and its Subsidiaries) had transactions d
Tide Water OIl Co. (I) Ltd.
Bengal Coal Co. Ltd.
New Beerbhoom Coal Co. Lid.
Katras Jherriah Coal Co. Ltd.
Yule Agro Industries Ltd.
WEBFIL Ltd.
Yule Financing and Leasing |Co. Ltd.

Associate Companies

NIV IS
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;%ANDREW YULE & COMPANY LIM

OTHER NOTES TO CONSOLIDATED FINANCIAL STATEMENT AS AT 31ST
[ in lakh]

Note 10[€ontd.]

[il]

]

Key Management Personnel :

Kallol Datta

Chairman and Managing Dire

S. Swaminathan

Director (Planning)

Amitava Dhar

Director (Finance)

Sunil Munshi

Director (Personnel)(w.e.f. 01.

WIVINIWIW

a
b
c
d
e

D. Bandyopadhyay

Financial Controller & Compan

ctor

7.2012)
y Secretary

Disclosure of transactions betweeneiateG papiendnd the status of cutstasdingsiataMarch, 2014.

Particulars

Purchase of goods
Purchase of services
Purchase of Fixed Assets
Sale of goods

Sale of services

Interest Income

Interest Expense

Dividend Income

Rent/Hire charges received
Miscellaneous Receipts
Remuneration to Directors
Remuneration to Key Manager
Royalty Receipt

Sales Promotion Expenses

Trade Receivable

Trade Payable

Long Term Loans and Advanc
Short Term Loans and Advanc
Other Long Term Liability
Other Current Liability

10.17 Earning per share

Balances as on 31st March, 2014 :

2012-13
4.32
2.36

g 0
O /]

A4

1.88
3.45
2.58

16.85
1.01

0.00

Particulars

[a]

Number of Equity Shares :—

At the beginning of the year

At the end of the year

Weighted average number of Equity Shares outstandi

Face value of each Equity Share

Prolt after Tax before extra ordinary income available f

Prolt after Tax after extra ordinary income available for

Basic earnings per Share before extra ordinary incom

Basic earnings per Share after extra ordinary income

[77]

For the year e
31st March, 2

4 2012-13
0.02 0.02
84.97 73.84
16.39 14.6
For the year ¢nded
31st March, 2013
32,61|38,478
32,61|38,478
32,61,38,478
*2.00
24438.29
2448.29
*0.7%
0.7%
[Contd.]




2012-13

Interest (Others) 0.87
Legal expenses 0.20
Central sales tax/West Bengal sales tax 0.02
Repairs to Plant and Machinery 0.77
Miscellaneous expenses 0.04 4.08
Arrear salary of Executive/Asstt./Sta" 0.79 1.35
Food Stu" 1.38
Warehouse Charges 2.10
Repair 0.14
Gas 0.70
CENVAT/Service tax 0.01
Power and Fuel 1.38
One Time Settlement 1.88
Service Tax under VCES 1.83
Total 5.53 12.01

10.19 [a] In The NewdBe&@bhioCo. Ltd. diminution in value of long term inveéstridak@i@3uakinpison the
opinion of the management not of a permanent nature and accordingly no provision has been madt
same amou2t &6 lakR.84 lakh).

[b] In Katras Jherriah Coal Co. Ltd. diminution in value of long ter. #8/éstét8 Ekiouisting the
opinion of the management not of a permanent nature and accordingly no provision has been mad
same amounitid lakA .61 lakh).

[c]  The New Beerbhoom Coal Co. Ltd. an Associate of the Group, the extent of realisability of a loa
amounting4®0 lakK.60 lakh) is not ascertainable. Group interest il #@ lseild @6 k) is

[d] In Katras Jherriah Coal Co. Ltd., the extent to whichSaladiordadnydtmen Central Government is nc
ascertainable. Group interest in the 88d &k iskh).

[e] In Katras Jherriah Coal Co. Ltd., an Associate of the Group, the extent of realisability of a loan
amounting2d0 lakR.00 lakh) is not ascertainable. Group interest 0162 ks&kid .66 @kit)is

10.20 Inthe Consolidated Financial Statements, Depreciation on Assets other than Computer Software belon
under “Straight Line Method” except “Hooghly Printing Co. Ltd.” one of the Subsidiary where depreciatit
“Written Down Value Method”. The total cost of the Assets of H68gB RaiGBEIEC dakityl.(Gross Block)
wherein depreciation has been provided on “Written Down Value Method”.

10.21 In Tide Water Oil Co. (I) Ltd., an Associate of the Group, where depreciation on !xed assets is calculatec
the rate prescribed under Schedule-XIV of the Companies Act, 1956 except on Leasehold Land, which is
over the period of lease.

10.22 In Tide Water Oil Co. (I) Ltd., an Associate of the Group, where intangible assets are amortised over the
upto three years on straight line basis.

10.23 The New Beerbhoom Coal Co. Ltd., an Associate of the Group, has some property (let out to third partit
related to any coal mines have not vested in the Central Government as a result of nationalisation of its cc
information as regards the original cost and depreciation, if any, provided thereon, the book value of the s
be “Nil” for the purpose of these Accounts.

10.24 Pending transfer of Assets and Liabilities of Engineering and Electrical Divisions to two 100% subsidia
Yule Engineering Ltd. and Yule Electrical Ltd. asOP.er Sanctioned Rehabilitation Scheme (SRS) all trans
March, 2014 relating to aforesaid Divisions entered into by the Group in the name of Andrew Yule & Co. Lt
for in the Books of Accounts of AYCL.

10.25 The !gures in these accounts have been rounded 0" to nearest lakhs of rupees and, as such, the bala
amounting300 or less, although maithtaibedkis of accounts of the Company, do not appear in these accoul



