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“July; 2011 and-whose appmnfment expires at'the

: @ Co o . PODDARPIGMENTS LIMITED
NOTICE | L R T R DR e
NOTICE is nerebygwenthauhe TWENTIETH ANNUAL = 1956 from a shareholder of the Company proposing
GENERAL MEETING of the Company willbeheld atthe . her candidature for the Directorship of the Company, -
Registered! Office oftheCompany ‘at'E-10,11 & F-14 To: e ,;be and is_hereby appointed ‘as .a Director of the -
16, RICO INDUSTRIAL AREA, SITAPURA, JAIPUR- - - - Companyand thather appo;ntment shallbellable fo
302022 (RAJASTHAN) on Saturday,fheﬂth August;, ret;riementbyrotatnun
- 2011 AT 11 O0A. M. toh'ansactthefoﬂowmgbusmess- o 5 Appoin‘hnent pf{s}m -msﬁo,e Rungta as a
ORDINARYBUSINESS o St DlrectoroﬂheCo S o
1. To receive, consider and: adop& the Audifed Profit & T e consider and if thought fitto paSS\mth or without
- Loss ‘Account for the year ended 31st March, 2011~ ~ nmdlﬂcanon fhe foﬂcmng reso!uﬁon as an Ordmary
and the -Balance Sheet as at that date and the - - Resolution: - -
Dwectors andAudrtors Reportthereon TG ,  : “'FIESOLVED that Shii’ Klshore Hungta who was
2. -To confnrm the payment of Interim Dividénd and to’ : appomted as an Additional Du'ector of the Company
< declaré a Final DMdend for the year 2016-11 on“' " gt the meeting of Board: of Directors held on 25th
o i‘»EquxtyShares o SR ’Juiy 2011 and whoseappmntment expires at the
3. To appomtaDlrector in pIaceofSth K Fog{a who f - ensuing Annual General Meeting of the Company
.- retiresbyrotation. .-+ = = +and in respect of whom the Company has received a -
A ' -+ oinotics: under-Section 257: of the-Companies: Act,
,4j, ,T° appoint the - Auditors t° hoid ofﬁce ““ the : . 1956 from a shareholder of the  Company, proposing
<7 conclusion of the next Anaual General Meetmg and " his candidature for the Directorshi B
. | p of the Company,
1o authonze the Board to fix their remuneration. M/S - : ’
KNG utia & Co., the tm Audlt iible ‘be.and is hereby ‘appointed as a’ Director’ of the
e iutgutia ;’ retiring Auditors are eligible ' Companyanmhat{usappointmentshaﬂbehabiem
e 0T re-appomtmen : retlremenibyrotatlon ,,
ISPEGIALBUSINESS - R - By order of_theBaavd
52 -‘“Appointmem of Smt. Mahima P. Agarwal asa ) e
. Directorofthe(:ompany B R e I
- 7 “'NAVIN'JAIN-. .
To consider and 1fthoughtfrttbpasswvtharwrthout R TR R i e S o
modification. the foltowmg resoiutton as anOrdmary L TR LEEREL COMPMfY SECRETABY
" Resolution:* - T T By
. "RESOLVED that Smt MahtmaP Agarwal whowas 'Registered()fﬂee- '
- appointed as an Additional Director of the Company © E-10,11 &F-141018

atthe meetmg of Board of Directors held on 25th - RICO! ndu strial Area Srtapura

" ensuing Annual General Meeting of the Company =~ Ja‘PUf‘302922 -
_~andin respect of whomthe Company has receiveda -~
notice. under-Section 257 of . the:Companies. Act, - .. ,DATE 25thJuly,2011
”‘ NOTES

Explanatory Statemem as requnred under sectuon 173(2) of ihe Companms Act 1956 tsamexed hereta. i

: 2 A MEMBER - ENTITLED TO ATYEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINTA
- ‘PROXY TQAWENDAND VOTE INSTEAD OF HtMSELF ANDSUCH PROXY NEEDNQT BEAMEMBERQF K

" THECOMPANY. - e 2 e

- Proxies, in‘order tobe etfectwe f 10 the ‘Reglstered Office ofthe Company not lese thanﬂ%hoursbeﬁore
the time fixed for the Meeting.: :

- The Register of Members and Share Transfer Books of: theccmpany shali remaie: ctosed‘from 20082011 to

27.08.2011 (bothdaysancluswe)‘ AR o SN R S ey G RS A N

B e e BTN e I MR S
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4. Details of Sh. V. K. Fogla required to be provrded pursuant to Clause 49 of Listing Agreement; are fumrshed in the
Corporate Governance Report published elsewhere in the Annual Heport R ) .

5. ‘Members are requested :

a  to bnng their copy of the Annual Report atthe Meetmg

b. to notify - any c¢hangein their address toM/s Link Intime (R & T) / Company

6. lfthe Fmal Dlv:dend as recommended by the Board of Drrectors is approved at the 20th Annual Genera! Meetmg,
payment of such drvrdend willbe made on or after 09.09.2011 as under:

a. toal Benefrcral Owners in respect of shares held in dematerialised form as per the data as may be. made
available by the Natronal Securities Depository Limited and the Central Deposrtory Services (India) Limited

7 “asofthe close of business hours 0n.19.08.2011;
b. to all Members in respect of shares held in physrcal form after grvrng effect to valid transfers in respect of .

transfer requests Iodged with the Company on or before the close of business hours on 19.08.2011,

7. Incase oftransfer of physical shares, the instrument of Share Transfer complete inallrespect, shouldbe sentso as
- toreach to the Registered Office of the Company oratthe officé of R & TAgent priortothe closure of the Regrster of

Members as stated above.

8.7 The copies of relevant documents can be mspected at the Reglstered Offlce of the company on any worklng day
between 10 30AM.1012.30 P.M., till the date of Twentieth Annual General Meeting.

’ANNEXURE TO NOTICE

Expianatory Statement {Pursuant to section 173 (2) of the
Companles Act, 1956)

' itemNo.5

Pursuant to Section 260 of the Companies Act, 1956 and

Articles 81 of Articles of Assocratron of the Company, Smt.
Mahinfa P.. Agarwal, was appointed as an Additional
Director of the Company at the Meeting of the Board of
Directors held on 25th July, 2011.and her appointment as
an Additional Director expires at the ensuing - Annual
General Meetirig. Smt. Mahima P. Agarwal, aged about
36years, holds 4 Degree in B. Tech.

A notice alongwith deposit of Rs. 500/- (Rs. t" ive hundred

-only) has been received under Section 257 of the ,

Companies Act, 1956, proposing candidature of Smt.
Mahrma P. Agarwal for the Directorship of the Company

Therefore the Directors recommend this Resolutlon for
members approval.

None of the Directors except Smt Mahima P. Agarwal
and Shri S. S. Poddar are concerngd or interested in thrs
Ftesolutron

The Resolution and Explanatory Statement be treated as

an information to the Shareholders under Section 257 of_

the Companies Act, 1956,
Item No. 6 '

 Pursuant to Section 260 of the Companies Act, 1956 and -
~ Aticles 81 of Articles of Association of the Company, Shri

Kishore Rurigta, was appornted asan Additronat Director
of the Company at the Meeting of the Board of Directors
heid on 25th- July, 2011 and his. appointment ‘as an
Additional Director expires atthe ensuing Annual General
Meeting. Shri Kishore Rungta ; aged about 59 years,

"holds a Bachelors Degree in Commerce. He has vast

experience of Industry

"A notice alongwrth deposit of Rs. 500/- (Rs. five hundred
_ only) has been received under Section 257. of the

Companies ‘Act, 1956, proposing candidature of Sh.
Kishore Rungta for the Directorship of the Company

Therefors, the Directors recommend this Resolution for
members approval.

None of the Directors except Shri Kishore Ftungta is

- concerned orinterested in this Ftesolutron

The Resolutron\and Ekplanatory Statement be treated as
an information to the Shareholders under Section 257 of

the Companies Act 1956.

.-.By Order of the Board
- “NAVIN JAIN
Registered Office:

E-10,11&F-141t016

RIICO Industrial Area, Srtapura,

Jarpur-302022

DATE: 251h July, 2011

COMPANY SECRETARY




pf o : PODDAR PIGMENTS LIMITED
N . ) ‘ - ‘ , . o

Detalls of Dtrectors Seekmg Appomtment at the Annual General Meeting

, Particulars “Smt. Mahima P. Agarwal i Sh. Kishore Hungta
Date of Birth ~ » - 9th November, 1974 ; 24th September, 1951
“DateofAppointment | 25thJuly, 2011 ) | 25thJuly, 2011
Qualifications -~ - B.Tech, , ' B.Com. s
Expemsemspeclﬁcfuncnonal area Having 10 years experience in- - "He is an industrialiétl having vaét ;
Administrative, Foreign Trade, experience. He is-on the governing

Taxation & Accounting fields. - " Board and. Chairman of Finarice
. ) . . Committee of Kanodiya Mahila
Mahavidyalaya for over 15 years, a
post graduate college for girls with a~ |-
strength of 2, SOOStudents alnngw;th

4 " ahostel.
Directorships held in other public -| . NIL ) S T MANStructural Pvt. Ltd. ,
companies  (excluding _foreign o indo MAN Structurals Pvi. Ltd. -
- companies  and section 25| - S AN Astha Prime Commodite Pvt. Ltd.

compames) _ : ) : : Pukhraj Enterprises Pvt. Ltd.
o : ST Bhavya Inductosteel Pvt. Ltd.

‘Memberships / Chairmanships. of | NIL : © ] NIL DR
committees of -gther  public: | - : .

companies “(includes only: Audit .
Commiltee .and - Shareholders /-
investors Grievance Committee)

| Number of shares held in the( 530 000 - ‘ NiL-
Company .




' PODDAR PIGMENTS LIMITED

DIREG REPGRT TO THE MEMBERS
;DearMembers, S
~Your” Dlrectors are pteased to present the Twentseth f
".Report. on the business and operations of the
Company, together with the Audited Accounts for the
'yearended 31stMarch, 2011,

[Rs in Lacs} ,:'

'FINANGMLRESULTS ,
Particulars __ Kl 2010-20ﬂ 2008-2010
TRevenueHecenpts 20056 16241
_ ‘Otherincome (Excluding e ,
lnoomefromlnvestments) 0281 - 166
Total Revenue Receipts mclucﬁng N
‘otherincome - : o 29307 - 18407
‘Operat’ ngProﬁtbetomlnter&st B
Depreotation&'t‘ax R () 1329
: IncomeFromtnvestments e ‘, - 663
‘Less: Interest. - e <81
‘ Depreciation 233 215
Profitbeforetax 1400 1716
Less: Provision for Tax -Current - 410 . 351
L - -Deferred - 34 - (30)
Profitaftertax - o ese 1404
Add: Taxadjustmentsfor Prioryears = - 15
.ProﬁtaﬂerTaxad;ustments 956 1419
iforPnoryears R
' Balancebmugmfomard 1419 144
fromprewousyear : S f
V_Proﬁtavaﬂabteforappropnattons 2375 1563
‘,'APPROPRIATIONS : L o
,lnteanMdendonEqmtyShares : 159F -
ProposedFinalDividend - 80 -
" onEquity Shares Ftan T
. TotalDividendon Equity Shares -~ 239 " -
 Taxon Dividend - - 40 -
’,'Generalﬁeserve o 1700 144
BatanceCamedtoBatanceSheet . 396 1419
OPERAT!ONS

- Your Company has scaled new. herghts in overall

performance and has: set new benchmarks. in terms -of

_tumnover (including export: ‘benefit). ‘During the year; the
. Company has achieved a tumover of Rs. 20056 Lacs as
: agamst Rs. 16241 lacs in'the previous year registering

an increase -of - 2349% over the- prevnous year The

’ producﬁon capaoﬂy of the company has increased from
-~ 8400 M:T16 11100:M.T. as - a result of expansion at the
: company’s existing ptant Production from the expanded
" "capacity was started from thrrd qu‘artéf of current

FnanciatYean e. 2010-11.

. The Company has also lmproved |ts performance in
- Exports-and- achseved direct export turnover of Rs. 4939

lacs as against Rs. 4056 1acs in prevnous year, registering
anincrease of 21.77%. Your Company Exports to over20 -
countries around the- Globe. The improved volume has’

= enabledthe Companyto achieve significant improvement
N EBtDTAmargm (i.e. 9 55% from8 69% |n2009-10)

DIVIDEND
Consutenng the Companys financial performance the

~company has declared & paid its maiden interim dmdend
- ofRs,t 50pershare Do = :

Based on thaCompany’s pgrfonnance, the Dwectors are
pleased to recommend for appreval of the members a
final dividend of Rs. 0.75 pershare for the year2010-11.

, ThefmaldwudendontheEqwtyShares ﬁapprovedby'me« )

members wouild mvotve a cash outflow of Rs: 92 79 tacs '
including dividend 1 The total cash outflow on account

- interim & Final dividend mcludmg dividend tax on Equity
?Shamsofthe Gompanyfor the year2019—11 is Rs 278 37

lacs.
MARKETING
A “sustained - effort. to .maintain and improve the

- international - quality standards of. . your Company s
‘products has resulted in satisfactory demand. This has
. helped in _tacmg price competition in both domesno and
‘international markets and also achievedincreased sales.
. With sustained efforts, we. expect further improvements.in

our perfoanance this current year-The Company will..
continue to seek riew markets while consottdatmg its hold,

over theexrsh\gcustomers

RESEARCH AND DEVELOPMENT

: The R&D division.of the Company, located atits ptant s

constantlyendeavors toinnoVate and change the product
mix/_process for creating: higher value items at lower )

- costs. The Company's full-fledged. R&D. Department
. makes constant efforts to “widen - ns range of new_
“generation masterbatches.

*The R&D division of the company-has testmg equipments

from: world leaders. These equipments are used for -

- dispersion, Mterablhty, mechanical, theological, thermal,

opttcal & cotonst properties ofi mcommg raw materials and v




PODDAR PIGMENTS LIMFED

oufgomg lumrshed products.- Tests are. car“rl’ed out'

: 7conformrng 1o ntematronallyaocepted fest me‘thods
: T*GUALITY!NITIA'.I’IVES s

" Your Company is commrtted to produce and delrvenng -

. zero-defect Masierbatches and also fo acnieve customer
satrsfactron ona contmuous basis
: meetmg “the 1SO -9001

Vof‘resource andT ining Educatngmployees
~STAR EXPORIHGUSE STA?US ANDGR!SIL RATING.

. Sustained growthin exports has erfabléd the' C*ompany to
maintainits Star Export HOuse Statusunder the Forelgn
- “Trade Policy. 266@2014

“The Company's Credit Ratingis A /

by CRISIL for its workmg capital borrowmgs whrchf
‘srgnrﬁes streng -degree “of - safety regaralng trmely'

: payment.
. DIRECTORS

- SHAN, K Fog’la retrresbyrefétlonaﬁheenswng Annual X
“General- Meetrng “pursuant to the provisions of the:
Companies Act 1956 and Articles of- ;ﬁssocrairon of the

_ Company. = >
. CORPORATE eovsnumce , :
L Your Company has been actwely pracucrng the pnncrples

‘of good corporate governance overthe years. The Board -
. of Directors supports the broad principles. of corporatei
- govemanoe -In addition to the basic govemance issues, - -
- the Board lays strong emphasis on transparency' :

-aceountability and integrity.

-The reporton Corporate Govemance {in accordance wrth
‘Clause 49 of the Listing Agreements with the Stock
- Exchanges), the Auditors’ certificate on eompliance by

the Company and the Management Discussion &

Analysis, have all been included in the Annual Report. -

- COMPLIANCE WITH THE CODE OF CONDUCT
- The Company had put in 1 place a Code of Conduct for its

Board Members and Senior Management Personnel from

23rd January, 2006 and has real‘ﬁrmed the same on 21st

- January, 2011. ft.is also available on the website of the -
“Company. Declarations on complrance with-the Code of:

"Conduct have heen received: from. all: concemed A

certificate annexed to thls effect forms a parl ‘of this’

“Report.
DEPOSITS -

: - The company has nerther aocepted any deposrts dunng‘
- the year under review nor are.there any fixed deposrts

: oulstandmg atthe year end

: 2008 QMS réeurrenrents 2

' Mis K, N, Gutgutra & Co, Charter
Jnteractron f _Cusmmers, Oplimugi utilization .

jfeupr.ovaes A s
- The information requrred under Sectron 217(2A) of the

Compames Act 1956 read along with Gompames

- (Particulars of Employees) Rules, 1975, ls given in the
- statement annexed hereto formrnga partoftheReport

AUDIT ORS

present Statutory Auditors. of the Comparry hold office till

the ensuing AnnualGeneral Meehnganohaveconﬁrmed -
~their’ ehglblﬁty and wllhngneSS to?aeeepti‘eftree, if re-;
,~»=apporr¥§et:l s '

ENVIRONEMENT SAFETY Enené

' TECHNOLOGY ABSORPTION, Foaereu excmneeﬂ
»zenmuesmnouree o -

, x're*spon 'rbl' Your- company dopts clean teclmologres :
' and processes that combine both econom "progress and
-environment sustamabllrty The® comp@any"has taken-a.
irnumber of green initiatives incltiding waste: cp&mrzatron ’
“water conservation and complying with' appllcable laws

: andregulahons A i e

The' Company has Safety ‘Committees whrch regularly -
momtor compliance with the Company’s: Health & Safety- -

policy.” Additional steps have been taken to install

equrpments such- as -additional fire- extmgulshers of .-
different classes, fume extraction  system, de-dusting

i statrons etc The.company attaches utmostimportanceto
safety. The only. ‘acceptable standard of safety -

- performance foryouroompany is zeroaccrdents" Safety
education and training is berng rmparted to everyone ona.

regularbasrs
Several initiatives were contmued as: part of energy

saving measures. The drive for energy -conservation-is .
. always a key priority and your Company contrnuously .
~ strives to achieve this through proeess improvementsand -
- through.. enhancement - of equipment  capabilities. -
Particulars relating to Energy Conservation, Technology
Absorption and Foreign Exchange Eamings and Outgo,
* as required under section 217(1)(e) of the Companies Act
1956, areenclosedasapartofthisreport. L

: RISK AND{NTERNAL ADEQUACY

. Your Company has a low debt-equrty ratio: and is: well -
‘placed to 1ake care of its borrowings. Foreign Exchange -

 transactions are Iargely covered tothe extent of exposure
otherwise not covered by natural hedging. Your Company

is progressrvely moving towards a "net forergn-exchange
eamer‘ status.

Accountants the )




. PODDAR PIGMENTS LIMITED

The Company’s internal control systems are adequate
considering the size of the Company and are routinely

tested and certified by our statutory as well as internal )
audﬁors _Significant - audit observatlons and . foIIow up

actlons thereon are reported Io the Audit Committee.
DIRECTOFIS RESPONSIBILITY STATEMENT

,Pursuant to- Section. 217 (2AA) of - the Compames
(Amendment) Act 2000 theDIrectorsconflrm -

(i) : that in-the preparation.of the AnnuaI Accounts )

- the = applicabie - aceounting standards ‘have been
- followed along with proper epranatlon relatmg to
-material depanures, e .

: (iI) that: the directors have’ selected such accountmg
‘ policies and -applied them -consistently and have
-made judgernents and estimates that are reasonable

.. -and prudent soastogivea true and fair view of the
state of affairs of the Company as of 31st March

2011 and of the profit of the Company for the penod(

eended onthat date;

‘ (m) that the directors have taken propar and sufﬁclent

care for the maintenance of adequate accountmg

}Company

records in accordance with the prowsmns of the
Compames Act; 1956 for safeguarding the assets of
the Company and for preventlng and detectmg fraud -
and other rrregularmes : ~

’(Iv) that the. dlrectors have prepared the’ AnnuaI

Accounts ona’going: concern’ bas;s
ACKNOWLEDGEMENT ,
The' Management is grateful-to the van‘oUs G‘ovemnient
and Semi-Government Authorities, Bankers, Investors;
Marketing :Dealers;: Vendors and: Customem for their
vaIued support and oo-operatlon _

_The Duectcrs aIsu ‘wish. to plaee on tecord ﬁaeir

appreciation for the dedication and excellent contribution
of the. employees in reahsnng the ob;ecttves of -the

~For and on behalf of theBoard of Directors
8.8, Podhr '

PLACE iJAIPun " R. K. Sureka

- DATE :25th July, 2011 DIRECTOR & CEO- MANAGING DIRECTOR




Lo
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ENERGYCONSERVATION : )
The Company contmues to accord h|gh priority to conservatnon of

energy on anongoing basis."’
Partioulars with respect to conservaﬁonofenergy -

ANNEXURE TO THE DIRECTORS’ REPORT

: pollunon by aftenng alterna- -

(A). ‘Power & Fuel CurrentYear Previous Year

_ consumption B ‘endedon endedon
SR 31.32011 . 31.03.2010

Electricity :

{a) Purchased:- ] , . o
- Units(Nog:y>’ . 6287485 - /5366880
Total Amount (Rs.) 28381355 24064599

' Rate/Unit(Rs.) 463 448
“{b) © Owngeneration:- )

~ " “Through Diesel Lo :
Units (Nos.) 309248 470079
.. Units perLtr of Diesel - - 331 - 3.49
Cost/Unit(Rs.) ‘ 10.24 B.99

“(B) Consumption per unit of production
Production of Masterbaiches & ;

.. PlasticCompounds.(M.T) ~ 10353.37 9260.54

Electricity per M. T. of production ( Units ) 632.97 ; 633.65

RESEARCH AND DEVELOPMENT( R&D )

Specific areas in Wthh Heseareh & Develbpment isone of
R&Dwas carriedoutbythe the core areas for. future:product
;. Company.

development strategy. R&D has’

" been carried out:-
:<~>(a)

Benefits derived as a reésult
ofthe above R&D.

. other -functional “properties  to -
meet the end use requirements .

{b)

In the development of vanous

functional mastérbatches such -
-as Flame Retardanis, Antimic-.

robials, Bio-degradable . and

oftheindustry.

To  develop Tailor-made
masterba-tches for * different
end- users as per the
requirements of the fiber &
plastic industries. .

(c). To develop Masterbatches to

(d

improve performance and -

reduce cost.

For product impravement,

process optimization, environ-

~ mentand pollution control.

{(a)

(b)

@

Development of a new range of

. application masterbatches not
" being. manufactured in the
country, thus® saving foreign
exchange. .

Offering process ﬂexnbnluty and
cost effective solutions.

Better productivity, optimized
cost, improved quality and

“innovative preducts. )

(d)' Reduction “in environmental

i

3. Futureplanofaction - ()

=

tives for dyed yams & textiles.
To  continue.; efforts: for ‘the

‘development.of a new range of

end-use - specific . functional,
customer and environment
friendly masterbatch- solutions

*coniformming to the’ quality arid
'standard norms of the industry.

To offer one -stop: service to
customers from:.maste-
rbatch- development to final
product: "to ‘market *in’ color, -

- additive andfuncnonal areas.

@

Continuous updatlon of

. technology, ‘R & D and

7

4. Expenditure on R&D

(a)Capital .

‘(b) Recurring

(cyTotal
(d) Total R&D expendnum as .

apercemageof totaﬂmnover ',

monitoring': facﬂmas réckoning
with latest: uevslopmem in the
field of masigrhatches .
compbunding and bther such
relatedareas. .

Rs. 2];82 Lacs
Rs. 126.78Lacs
As. 154.60L§cs

P :0771%

W TECHNOLOGY ABSORP‘HON, ADAPTATION AND INNOVATION

Efforls in: bnef made - Continuous -efforts are beung made
towards technology in~"house: tebenohman(& develop

mnovahon i (a) .

(b)

- absorptnon adaptatlon and new products by -

Improving and. bench-markmg
existing products to " maich,
international standards.

Adoption of state- of- the- art
technological practices to meet

.. stringerit industry requirements

(c)

& quality norms.
indigenizing products ‘hnherto

- beingifiported in the industey.:

«

=4

(e)

New mixing & improved master
batch preparation techniques to
help improve -environment,
productivity & quality.

Continuous efforts to update,

+ ~optimize, review and adopt the

Benefits derived as a result -(a)
of the above efforts, e.g.
product improvement, cost

reduction, product
development, import
substitution,, etc. - )

{c)
()

latesttechnologies and process -

" improvementtechniques.

The Company has. achieved

- superior quality & cost effective

production resulting in

* . improved realization of finished”
- ‘goods.

Introduction of new funcuonal .
products.

Leadership posntion in the
market.

Technology upgradation. -
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3. Technology imported "/ Nl TR ST INEO

] —rsscmu 217(2A) OF THE
duringlastfive years.

e ; COMPAN 1956 READ ' ALONGWITH . THE
mom' impoﬁed fOl' : NALG PR . B o CWA ﬂs OF MOYEES) HULES
“’, mamfmm o R S0 1975 AND FORMING PART OF THE DIRECORS’ REPORT
(ﬁ) Warm il CUUNAC , FORTHE‘I:E*FFENDEBSTSTMARCH,MH .
‘Béén’fuuy" *NA}’ e oL A Employsdmrough:gutmthancTaiYQarandmrecetptef_
TSN s N . : : ktemuneraﬁonaggreg;ﬁngnotlessthan ¢ i
L m el mnmmm tg Experiusics. mgl Provioss .
IV _FOR Excamassannzomnoumo : S - ffean) (loan) ooy Employmant
B LETRE , R - Shif'S: S,anr Mmsglng 8397104 BE. (Civ)) - - 62 39 171994 WhothMr
L ‘[Rs: In Lacs] SR : o Raptinrln.

: 2010-2011 2009—2010

s - : B ~‘»Employediarﬁ1e§aﬂoﬂheyearunderraviewandmrecaptof o -

CARAT RR ; o remuneraﬁonaggfegabngnot[essmanRs GOIacsperannum. i)
AL afGoods(onFOB) 4837.5§ 3990.44 : ‘None ’ ‘
2. FomtgnExchangeOumo R R o AR - -

" Importof RawMaterial &8Tores: 812469 - 6918.00. ,_‘.,{':orim on bet "&ﬁ‘;ﬁ@'A;:n‘ﬁ,’;em,,’ N

: *’I;knpormtoapua‘feoeas G 4TI 120,06
-Travemgemenses 8691 6818
o I Consitltancy 046 o ¥212
1847 - 1270
TS0 2008
035 1;59' .

PLACELNPUR -~ RK.Sweka 7 SS:Poddar
- DATE :26thJuly,2011  DIRECTOR&CEO  MANAGINGDIRECTOR

ok R K Suteka, Dzrecmr& CEQof the Company, hereby declare that fhe Ccmpan ' ’,s,adopted a Code of Conduct forits
Board Membars: and- SenrofManagement at'a meeting of the Board of Dwectors held on 23rd January, 2006 and again

_reaffirmed on 21 st January, 2011 The Baard Members and Semor Management have affmned comphance with the sald
f:Codeoj‘ Conduct ,

R. K. SUREKA

Date:25thJuly, 2011 DIRECTOR&CEO
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PR o MANAGEMENT mSCUSSION AND ANALYSIS
' FlnancralandOperational Performance

. Your company has scaled new heights in overs rpe#ormance We were able to sustam rts business pel mance
.- and have registered an ove itive growth in the domestic and export sales. Your. company has achieved a
o turnover of Be 200561

,year ended 3 03 11 as agamst Rs 16241 t.acs in the prevrous year a 23 49% 8
increasé. :

- “Your cempany ‘had. planned an expansion to be completed in the thrrd and formfh quarter ef ﬁnancral year 201041
‘wluehhasbeencompletedas perschedule. With ttusexpansron thetotelmszaltedcapaertyPA isnow 11100 MT- as
agail a‘previousﬁtﬁOMT Sales from thi ‘,lncreased capacity has. been realized frem the fourth uarter of the

o ség;rfs{ént-wlselmduct-wrse Performance

¢ ;Slnce dlrectexportoperatronscorrtnbutemorethan 10% efthecompany stotal revenue tlﬂsgeographrcal segment S !
. hasbeen considered a pnmarysegment
‘Domestic sales: contnbuted Fls 14911 Lacs thrs Year as agarnst Rs 12016 Lacs in the prevrous year shomngan g
- increase 0f24.09%. . )
- ‘Export sales (Excluding Expon Beneﬁts) com:;buted Rs. 4eeel_acs as agalnst Rs 4056 Lacs in the prewous year
showmgaamcrease of 24.77%. o AP T =
Indu&rysmetureanéaevelepmem B S e i SR :
Your Company is an 1SO 9,991“2008 QMS certrﬁed company manufacturing Color & Additrve Masterbatches lor
-~ dopedyei gofman-madeﬁb ap iC ' 3 7 ;
 The per caprta consumption of plastics in lndm is also rncreasrng raprdly lt rs currentl y at7.4 Kgs, "but is stlll belowf )
- . global consumption of 28.9 Kgs.- China and: Asia have a per capita_ consumptron of 24.2 Kgs and 21 6 kgs'
i respectlvely Thepercaprtaconsumpt mlﬂdra expectedto lncreasesubstanhally duﬁng1261142 : o
* "The per capita consumption- of fiber inindia is also quite low at 5 kgs whereas th global demand for 2010 is at 10.4
K‘g& China, North Amerrca and Western Europe have a per: caplta cens n 16 Kgs, 31 Kgs and 2 kgs
~ 1respectively S
" Asthe consump(llon of mastematohes is lmked to the consumptron of polymers and synthetrc dopexlyed ﬁbers the
/Vdomestlc market is expected to growat the rate of 1 5% perannum: for the nexﬂewyears
Buslnessﬂutlook EN : ,
2010 was a year of recovery and growth for the global petrochemrcal and polymer industry Tbe lndlan polymer;
= “industry hag shown a growth of more than 15% per annum. The approximate polymer consumption irt Indiahas been
..around 6.2 MMTPA and is expected to r ound 12. SOMMT PAby2011 12. With the further addition of polymer
- capacities in India of approx. 2.5 MMTP, - 20t the curren level of 20 MMTPA :
- “each, the overall consumptron of polymers in nd‘ra isi undfbmcrease TR R
= Indian petrochemrcals industry has seena gmwth ofabout 14-15% per annum cver 2005+ 2010 as per BMI, arrd a
double-drgrtgrowth is likely to stay overthe'medium term. It should out-pace the@obaf\ et. whichis not expected '
to retumito pre-recession levelsof growth.until 2012, Polymer output is set to accelerate overthe next five yéars as -
- - -capacityis‘expanded inindia. By 2015, combined olefins capacity is forecast to ¢ross 16 min ipa, while: po’lyoleﬁns .
S »capacr{yls settorise above 13 min tpa. While PVC capacity rssetto stagnate PE eapecltlesertgrowbyGQ% :
i Indiais po{sedto bethe thlrdlargestconsumerof plastics by 2013.° o i ‘
_~ Your company has made in-roads rnto some of the world's Iergest masterbatch markets The growth from 'export '
»rsales rsemectedtobeeround 15%perannﬂm lforthenextfew years. :

e “around 15%perannumrrnmenextfewy s, o »
i _The oompany’s emphasis and thrust on the contmuous development of new and mnovatrve products wrll enable it to
* - stay ahead of the competition. G

. Withthe. growing demand of masterbatches rtcanbe optrmrstrcally statedthat mthecomrng ye&rs yourcempenyto:; )
. 'f'beheadedtorexcellent growth andbetterall—reundpeﬁormance : S




lntemalControlSystemsandtheiradequacy : ‘ o S

@ SR . - PODDARPIGMENTS LIMTED

Opportunities and Threats =

Keyopportumty ; :
In India, your Company is a pioneer in the manufacture of masterbatches for the synthetlc ﬁbre lndustry, based on

- Polyesters, Nylons-and-Polypropylénes, for speciality and general purpose ‘applications such as automotives,.

carpets, home-fumrshmgs  apparels, non-woven fabrics, technical fibres, ete. It is expectéd that the demand for the
Company's product will gfow manifold with the lncreased requirements of polyester fiber mdustzy whérein your
-Company is a major player :

Keyﬂrreats- o

‘ . Recessron inthe user lndustry may affect démand for the products Product changes hrgh fluctuatlon in the prices of

- raw materials, competmon from domestlc and global players and relaxatlon in |mport tariff. may lncrease the . =

/ . pressureon margms
Flictuations in foreign currencies also play amajor role in the profitability of the Company

The threats faced by your Company are stiff competition both in domestlc and global market meetmg customer’s
high expectatlons consistency of quality, after- sale services ete.

* With continuous improvements and upgrades intéchnology; new product deVelopment and cost eﬂectrve measures
‘yourcompanyis confidentthat it will successfully meet these challenges ) s

Risks and concerns ‘ : ,
The majorrisks which prevailinthe industry are h|gh ﬂuctuatron in the prices of raw materials, technology obsolescence

- -competition from the global players and further aberration in the customs duty inthe coming years under general WTO
obligations. These can create pressure ‘on the margins ‘and thereby affect the performance -of the Company.

Furthemmore, low economic growth can affect sales and margins. Your companyis taking due care againstthe prevailing : -

[risks in the industry by adopting new technology by introducing innovative Masterbatches through its regular R&D, by
- reduction in material cost by re-engineering business and manulactunng processes and muchmore. Foreseeable nsks
tothe Company sassetsare adequately covered by comprehensivei rnsurance polrcres

“Your Company has interal.control procedures commensurate wrth the Company s size and nature of business.

- These controls ensure that all the assets are safeguarded and protected against loss from unauthorized use and-

, ,dlsposﬁron and that transactions are authorized, recorded and reported diligently. There are well-established
; polreies and procedures in place across your company. The ob;ectlve of these procedures is to ensure efficient use
- and protection of your Company s resources, aocuracy in frnancral reportmg and due compllance of statutes and
~ Companly procedures.
The Internal Audit reports; the progress in lmplementatlon of recommendatrons contamed in such reports and the
- adequacy ofinternal control systems arerewewed by the Audit Committee of the Board inits penodlcal meettngs

Human Resources

_Thetalentbase of your company during the year 201 0-11was around 369.

§ The Board of Directors expressesits apprecratton forthe sincere efforts made by the employees of your Company at
alllevels during the year and their co-ope ration.in mamtammg cordial relations. .-

Your directors believe and affirm the importance of developing human resources, which is the most valuable asset

“.andthe key-element in bnngrng all round improvements and achlevmg growth. The focus is'on maintaining a high
levelof motivation and leadershlp development. )

.- The overall nelatrons dunng the year under revrewr were peaceful. Contnbutron and co-operation from all- ievel of N

employees was excellent and the same has been appreciated & supported well by the management through its
~ continuous & systématic training programmes )

Cautionary Statement : .
Estimates and expoctatlons stated in this Management Drscussron and Analysrs may be forward-lookmg

statements” within the meaning of applicablelaws and regulations. Actualresutts could differ materially fromthose
- expressed orimplied. The important factors that could make a difference include economlc condmons domestrc and
. mtematlonal markets and changesin the Govemment regulations and laws

For and on behalf of Management Team

PLAoE JAIPUR T T e T T S.S. Poddar

DATE :25th July, 2011 - . - Rl e " MANAGING DIRECTOR
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The Board of Dlrectors of the Company has \oensrstently\endeavored to mauitam hlgh standard of good Corporate o~

REPORT ON CORPORATE GOVER?GANCE |
- (Pursuant to clause 49 of the Listing Agreement)

Govemance over the years. Given below-is the report on Corporate Governance:-

Company’s Philosophy on Code of Governance - N o

1.

-Your Company’s activities are camed out in accordance with good corporate practices and the company is
constantly strivihg to better them and adopt best practices that would ensure efﬁcrent conduct of the affairs of the
company to achieve its goa!s andmaxrmlze value for allits stakeholders. -
We believe that Corporate Govemance is & voluntary and self: drscrphne code which-means not only ensuring

: comphance with regulatory requirements but by also being responsive to.our stakeholdets heeds. The Company is.
- promptin discharging its statutory obhgationsand duties. The Board has adequate representatlon of Professaonals
0 Qualified, Non-Executive andlndependent Drrectors
¢ 2. Board of Directors y
21 CDmpositlonoftheBoardf . . s
‘ The composition ofBoard with referencetonumberof Executive, Non-Executlve and lndependent Drrectors,
" meets the requirement of Code of Corporate Govemance
. 'The present strength of Board is six (6) Directors. The Board compnses of twa (2) executive and Four (4) non
executive Directors representmg the optimum combination ‘of professronahsm knowledge and business
experience. . . i
“Inthe Year 2010—2011 -Snx Boardmeetmgs were held on 19.05.2010, 14. 07‘2010 16. 10 201 0, 10. 11 2010
01.12. 2010and21 012011, -y -
* _Details of composition of the Board category, attendance of Drrectors at-Board Meetmgs and last Annual
General Meeting, numberof other directorship and commnttee membershlp are given below - ’
Sl ] Narne of the Director i Categoryof g No. of Board E -Aftendance at -~ No. of other - No.of other committees
No . . ... Directorship  mepeting attended - last AGM held - Directorship as ’ in which
‘ S @’ “outof§ held - - on 21.0822010 - on 31 03.2011  Chairman/Member as on
: ' . : IR 31.03.2011
. : ) ] . . Member - .. Chairman
@) ... SH.S'S.POBDAR, "~ - = - . -$ . 6. ' NO-. i 4 R T
_ 7 MANAGING DIRECTOR ‘ . . ' LT
() = SH.RK SUREKA, = T 4 YES T2 - .
. DIRECTOR & CEO ; T o ) ) o . ~ _
(iiiy.. ,sm KUSUMPQDDAR : : - : NO oo 1 R IR
. (M) SH.N.GOPALASWAMY &g e 8 R
) SH.MK.SONTHALIA I “NoC 7 -
‘(vi)"' SH.V K. FOGLA - e F ves 12 - o
e Category of Directors:- !

$ ExecutwePromoteanrector PR

#_ - ‘Executive Director :

* .-Non Executive Promoter Director and wife.of $h.8.8. Poddar Managrnngrector
& “Non Executive lndependent Drrector B

. 2.2 ComposmonofRemuneratronCommlttee

The remuneration commuttee consrsts of Shn N. Gopalaswamy, Shri M K Sonthaﬁe and SFm V K. Fogia )

"
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. 23 - _Remuneratlon toExecuﬁveDitectofs

5 Particuiars =

kContnbuﬂontoProvMentFund . . g Sy ’3249070, -
Otherperquisitss .~ = o ~ .. 883800

,:f«commxsaanonProﬁnotheManagingBuector Bt E S
*:-'m(ns.) e LTS 63grioa

‘ ~2,4 : Termsofcoruract

 ShiS.SPoddar 01102010 50062018
?ShnR.K Sureka - 01. 102009 :

2 25 . Bemunerahantoﬂon-Execﬂtive Dmecwrs

26 Sh

3“ ,u A , ‘ 7 T e L Lt sy e S A R TUEES R A BN
~ - Duringthe year ended 31,03.11; meetings of the Audit Commities wers heid on 11.05.10 and 14.07
L asfoﬂaws,

. Nnmeofuembers Désignatidn' I

: "The Haads ofFinance Funcﬁon and Infemal Audit Departments are pérmaﬂent mvrtees to
_ Staiutory Aud:tors aré alscinvited toattend the meetings.

< 'Minutes “of each Audit Ccmm&tee Meetmg are p]aced before and dnsmssed irvﬁfe«next Board Meetmg held"
- subsequently. ; '
- “Thetemnsof referenceof the Commmee arem*m w:ththe mqui
:theAuditCom:ttee mclude N :
‘a) - Reviewofthe Company’s ﬁnanclal repomng process and fmanmal statements
sl b) ,Rewewofaccounhngandhnancmtpohcsesandpractaces :
- ©) . Reviewofinternal control and internat audit systems. : . :
; _-d) 'f ,Dascusslon wﬂhintemalAudm)rsonanysugmﬂcantfmdmgsandfol!ow-upthereon

)

e The remuneration of Executive Directors.are. bemg determmd by tne ‘Rarnunerahon Committee subjectto '
- :the approval of the Companyin Genera! Meeting and such other: autfmmy as may be. necessary. The detalrs 5
& ofremuneraﬁon pa:d to Execuﬂve Blrectorsdunng theyearendeé&'l 03 ﬁ areasfoﬁows' 2 b

i Manarging'mrector
8700000 .

1489304 -

TNameprrrector L Dateofappointment Exbirf&fébﬁt‘réct ~ Severancefees

~'Notice Period

S ,.No remuneration except’ sﬂhng fée of As. 10000/’ was pafdto the- Non-Executwe thectors for meeting“’
L attendedbyﬂremdumgﬁeyearendedm 03.11 i EN ‘

s »’NoneoftheNon ExacutweBrrec&ors otherthan Smt. Kusum Podéar hc
- ,'" theCompany :

17:01.11. The detaﬂs of the aitendance of the members at Audrt Committee and eansmuents of

Sh.VK.Fogla = ""Chatrman “Non Execuuve&mdependentmectof S e e A
Sh:MK. Sonthatia ffMember - NonExecutwe&IndependentDIrector T 4

i

Sh. NGopalaswamy T ’,fMember T NonExecutNe&mdependentDirector o  4 : ,

tsofﬂmcodernebnefm ot/referaneaof
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« - 8 Reviewingthe Company’ sf nanclai and nsk managemen;pokcres S
+--4) . Reviewingthe Quarterly and Annual Financial Statements before submusslon ta the Board

' g} B ;Recommendrng the appomtment and removal of Statr.stezy Audltors audit fee and payment for any other
services.

. 4. Share Transfer cum Investors’ Grievances COmmmee N o ey

The Share Transfer-cum-investors’ Grigvance. Commrttee compnses of two Executwe Dlrector na’nely, Sh S S
. Poddar, Sh R.K.Suréka andthree Non- Executlvg Dlrectors namely Sh. VK. Fogla, Sh N Gopalaswamyand Srt.
R Kusum Poddar‘ - Kusum Pod&ar isthe Chairperson of the commlttee. N

"The Committee, in addition to consldenng share tr\ansfer matters also oversees redressal Qf shareho!ders and
" |nvestors",_oomplamtsfgnevances and_recommends meastres to |mprove the level of investor services, besrdes
_-¥_discharging such other related functions which| ‘may be referredito it by the Board from time to time. Yourcompany is -

making -all attempts to ensure that correspondences are eous%y attended to'the’ full satlsfactmn of the

Shareholder.

DetansofpendingComplalnm» 8 o R T A
. Complaints Received from Nos of Gompla?ntsﬁeceﬂred Nos. af cqmphints pemllng
SEBI - CONIL TR e RN TR
“StookExéhange Foadh O e R oA e e NI

Investors %t e T gy SRR DURER R NIL )
Gowt. Authorities L UNL e TNIL ’

No Shareis pending fortransfer formqethan 30 daysl e
CompllanceOfficer ’ =
- 8h. Navin Jain, Company Se‘c?e and Sﬁ Dharmendra  Kumar, Manager (Legal & Secretarial)
5. CEOA&Sr. GM (Legal & Comm.) Ce rification: ~
Necessary certificate, pursuantto clause 49 of the ﬁstmg agreement has been obtamed
6. Genera! Body Meetings: - : S
‘ " Annual General Meetlngs :
Venue andtime for last three Annual Gengral Meetlngs

a. . . . : B e ey

/,,

‘Flnancialvear o iDabe s Time Details of Special - = k
. T B RN L S Resolution Passed - I A
. 2007-2008 -~ . Regd. omceat .. 11.08.2008  11.00A.M. : Nil

RIICOInduetnalArea '_.;,;/ : ‘ : , R

Gl Sltapura JAIPUR - : ' \
20082009 Do . 04.082009  1.00AM. ForRevrsronofremu?reratron and k
Gt T o ~* Re-appointment of Dirsctor & CEO ‘ ]
20092010 fpb o .21.'0612610  11.00AM. For Revision of remunerationand - '

Re-appointment of Managing Director

The Special Resofut:on atthe last AGM was rn relatron to Revision of remuneration and Re-appomtment of
Managmg Directer.. No Resolutron wae paes dethrough Postal Ballot dunng the year and ho Postal Ballotis - .
; proposed attheensumg AGM. . = . . A 7 _ :
o a) Diselosure regardlng materianyslgniﬂeanuelated partytransactions: |
”’ Matenally significant related-party transactions have been given in Schedule 12- Acoountmg Policies and

+ Notes.on Accounts {Point No. 12 fo the:Notes' on Accounts). Adequate care was taken to ensure that the
: potentral conﬂict oﬂnterest did not hamrthe mterest ofthe company at Iarge

!
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) 7 msclosure regardmgaertain nmmmph‘ance
. ,/There was no instance of ‘nori-compliance - or- peﬁa
i Exchanges or SEBI manystatutew mﬂhorwy on any ma“ﬁeF miaﬁedftéﬁ

years i

8 Meansot Gommunicatian E

. v)ww.sa%: gov in. : ,
No presentatlon was made to the Insmutional Inveators ortothe analysts dunng the )

“ Financial

o ":;Fiesultsformequarterendiny* S
. June 30,2011 - SRS

: September 30, acm i : '
‘December31,2011
_“March31,2012° i
~ Dateof BookClosure T L 8.20111
- DividendPaymeritDate ~ " = 03.12.20160F

Haleraﬁy reports are not senﬁe sharehofders. The Cemp: !

: 'AGM Date 'ﬁmeandVenue Lo

( Calendar()‘émanve)A'
Fmanc:afor" T -

e Market Price Data 4 ;
month in Lastﬁnanqal Year

h,: Low dunng eaeh

strictures im osed on thestmpany by Stock '

27 08.2011 11 OOA M at: Regd thce E-10,1L,F—14to16
RﬁCOlndusmalArea, Slmpura Jatpur 302022, L

SecondweekbfAugust 201%
.. Second wegkef Novembef, 2011

The Final mwdenmfdeclared sﬁaubepa:ufcremtedmbr =3
afler09092011 i i )

| June2010 . .. 4900 - - 4050

| October,2010 -
November, 2010

~7 S ,ﬁigﬁ'i(ﬂs.) o Law
April 2010 .- 4400 3625
May, 2010~ . . - . 4750 - 3655 .

“Septéinbsr 2010 ,
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‘PeﬁO:mance i mmpansm ‘to-Brodd based NotﬁﬂkedtoSensexllndex et , . 1
md%esguchasBSE Saasex,cﬁl&e.lndexetc e ; R T S T '!
e TR s Lmk Intime [ndia Private Ltd. e 1
- C-13 Pannalal Silk Mils Compound, LBS Marg, : !
; than' up West Mumbaa-ttoo 078
: Phone No o 022- 25946970
FaxNo. :‘ | 022- 25946969

v : S Emall =~ 1 mthelpdesk@lmkmttme coin
*-SharesTransferSystem-: | Share Transfer request(s) geaivedin-physical form are
S L ,regrstered WIthln 30 days from the date of reoeipt if the

.Share holders'/ investors Gnevance Committee
. cons:ders&approve ,request(s)

All: requesi for “dematerialisatic of shares, ‘which are .
found 1o: be in: order; -dre general!y processed wnhm ~
twemyone days :

As du'ected by securihes and Exchange Board of lndla' .
{SEBI), Reconcmation of Share Capnta! audit-is' being
carried out at the specified period, by the practicing -
Company Secretary The i ings of the Heconcﬂtat:on of
i ShareCapﬁa%audﬁwasenﬁ elysaﬁsfactory EORN

& 1365679,’; L
- 336237
261204
143409 - 1L
109185 . - 10
121045 B
. 216486
8056555. »

10610000~ 1ou.oo

‘Grand Total

Shareholding Pattem <

Pamculars " No.of %of . Ne.of o %of
: dors < S f oo v Ghares) o Shireholding £
4969072 . 4683
5516681 . 5200 -
a2s519 031
57500 - . 054
34228 . 032
10610000 - 100.00
15 =
S




PODDAR PIGMENTS LIMITED

2t
5

' 912 Nomination Facility -

-8.13 - Unclaimed Dividend

__Shareholders heiding physical shares may, if they so
_desire, send their-nominations in:prescribed Form 2B of

the Companies (Cestral Govemments) General Rules
and Forms, Rules, 1956 to the Registrars & Transfer

"Agents of the Company. Those holding shares in

dematerialized form. may contact ‘their - respective -

Deposutory Participant (DP) to avail the nommatlon

facmty

" The dividends for the following year, ‘Which:remain

unclaimed. for seven -years . will  be transferred to
Investor Education and Protection Fund established by
the Central Govemment under Section 205C of the

"~ Companies  Act, 1956. Shareholders who have not .

claimed dwudends are, therefore, requested. to do s6
before they are statutorily transféerred to the Investor

-Education and Protection Fund.
‘Shareholders . \«gho -have - not. -encashed their

dividend warrants relating to ‘the - dividénds are
requestsd to immediatély approach M/s. Link Intime India
Pvt. Lid., Mumabl for the issue of duphcate warrants /

' demand draftsinlieu of the dwndend warrants

Dateof

Year oot _ " Due for transfer on
. . dividend declaration. as on 31 March, 2011 . - - o
201001 - 10.11.2010 Rs.1207317 . 16.12:2017

interim -

9.14 Dematerialisation of Shares & liquidity ~ ~

9.15
Convertible: Instrurhents, Conversion date
. and hbly lmpactonequny

9..16 Bmfﬂesume of Du'ector bemg re-apponnted

Outstanding GDR/ADRMarrants or ‘any ~

“The Company’s eqmty shares are included in the fist of

Companies whose scripts have been mandated by SEBI

* for “settlement only in dematerialized’ Form: by all
- investors. The, Company has signed agreements with

National Securities Depository Limited ("NSDL") andrv
‘Central Depository Services (India) Limited: ("CDSL") to

" offer depository services 1o its shareholders and 88:40% -

of the total number of equity shares of the Company have

been dematenakzed ason31.03.11.

NIL

Shn Vishnu Kumaf ania. Nnh Executive |ndependent ~
" Director is dué for retirement by fotation at ensuing AGM

~_-and ig eligible for re-appomtment Shri V‘shnu Kumar

16

Foglais Director of the Company since 2003. He hoids a
Bachelor's Degree in-Mechanical Engineering. ‘He is

~-having about 41 years of business experience. Brief

Particulars of Dwectorshlp im other Compames are’ as

o foliow':~




* PODDAR PIGMENTS LIMITED

917 Plant Locations’
Correspondence

PLACE : Jaipur,
" _DATE _: 25th July, 2011

-and Address. for

;,‘-nx_s;areka'

i “Karhiakhya (Indig) Limited .

- -Rama SparesMfg. PviLtd.

. Kamakhya Packagmg Pvt. Ltd.
Rama Laminators Pvt.Ltd. -
Bhagirathi Packaging Pvt. Ltd -
' Rishi:Securities & Finance Pvt. tid.- = =~
Sai Jute Mills Pvt. L1d.
. SaiSurfactants Pvt. Lid
Sai Industnes Pvt. Ltd
Lagan Engineeﬂng Co. Ltd
Sai Fertilizers Pvt. Lidl.
‘ Happy Supphers Pvt Ltd

E-1¢,11, F-14. to 16, RiIGO Industnal Area. Snapura,
Jaipur = 392622 '
Telephone (0141) 2770202, 2770203

~ FaxNo.. :(0141) 2771922
Email - jalpur@poddarpigments com
n;am@poddarptgments com .

For-and on behglf of the Boam of Directors

‘ 8, S. Poddar
DIRECTOR & CEO

MANAGmG DIRECTOR

17

<
- -




. ﬁnanclal statements ofthe Cempany

" PODDAR PIGMENYS.FL[W}EQ

, responsibili of the management our exammatron :
- carried out in accordance wath the Gu:dance Note rssued by the lnstmﬂed of Chartered ‘Accouritants of India, on
Corporate Goverriance and: ‘was limited Erprocedureand fmplememahon thereof; adoptedbyﬂaeCompany farensunngi
the comphance of the'coniditions of Corpera}eﬁovemence lus neﬁheran audlt ner an expressm af an opmton dn theA g

I te that such comphance is neither an assurance asto tha future vnabmty of the Company nor the efﬁcnency e
] /'gswrth wh:ch the maﬁagemsnt ed: the affalrs ofthe Company T

R ForKN GuraunA&cOMPAij : ]
g S R S n CHAannEDAccourdTANTs’_f J

4 SR .. (BRGOYAY
I LN, S S s e A AP S . PARTNER

PLACE : JAIPUR PR TR e R Membersm No. 12172 - ©
Dated- 25thJuIy,2011 e T e B L |cm'31=aNN03041535»,
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S

" place  Mumbel (Camp)
 Dated : 28thMay, 2011

s We have audﬂed the aﬁached Balance Sheet ofPODDAR PIGMENTS LfM!TED as at 31 st March 201 1 the re!ated =
- "Profit and Loss Account for the year ended on that date annexed thereto, and:the cash flow statement of the -
: Company for the year ended on that date, which we have sngned under reterenee 1o this report These fmancial :
) statements are ‘the responsxblmy of the' Company’s management Our responsnbdity ns 1o express an opmnon on. .

) " theseﬁnanesat statements based on ouraudit.

' 'that we plan and perfonn the audﬂ to obtam reasonable assurance about whether the ﬁnanclal statements are free of
matenai misstatement. An’ Audit inclides examining, on a test ‘basis, ewdence “SUPPo

disdosur&s in-the financial statements. An audit alse includes assessing the- ‘aceounting pﬁncfp!es used and

G stgmﬁcant ast;mates made by management, as well as evaluating the ove:ail ﬁnanclal statement presen’tatron We
g believethatouraudttprowdesareasonablebas:sforouropmron ! :

3. - Asrequired by the Companies (Auditors’ Report) Order, 2003 issusd by | the Gentral Govemment interms of Section
ol OOF {4A)ofthe’ CompamesAct, 1956 -andon the basis of- su;mcbecks asmnstd&raﬂ appropﬁate and accordmgto e

- -the mformataon ‘and explanation given to us during the course of our audft we enclose in &wAnnexure hereto a
_ . statement, on the matters specifiedin paragraphs 4 and 5ofthe sald Order. . ’
4, . Furtherto our comments mentioned inthe Annexure referredto in above paragfaah we reporfthaL ,
i a) ‘We haveobtaxned a1| ﬂie mfcnnatlon and explana’aons whnéh to the best of our knewledge and behef were
S ;necessaryfanhepurpesesofauraydm o

b} - Inour opifiion pmperboaksofacceunfas fequuedbyfiawhave been keptﬁy the Compmy scfaras appears' N o

' f,};ﬁnmourexamnauanafﬂmbookaofmeCmﬂy

= c) ' “The Balance Sheet, Profit and Loss Aceount and th Cash ch Siatemerﬁ éea?t with by therepen are m" |

g agreementwdhfhe&ooksof AccoumaﬂheCompany

: d) - in_our_opinion; the Profit & Loss Account Balanoe‘sﬁeet and’ Cash Flow ‘Statément cornpiy with the -

- ;mandahrykwounﬁng Standards referredtoi m Sub-S ¢

ey Accordmg tothe mfo;mgt;on and exptanahen gwan to u the a sasef wnﬁenrepresentatmns received
- fromthe Directors of the Company as on 31st March, 2011 and taken on record by the Board of Directors, we
e ,report thatnionéof the Directorsis d:squﬂﬁred ason 31t March, 2011, from being appcnnted asa Dwector in

e terms ofclause (g; ofSub Sectron t1) of Secﬁou 274ofthe f)omﬂames Act, 1 956 At

ion 3(c) of Section 211 ¢ thé iompaniesAcmss&

PARTNER

g PODDAR _Prg,;MeNrs.umﬁﬁp ;

udit ir in aecordahce ‘sth auditmg standards generaﬂy accepted in India. Those Standards requlre 37 :

ing. the amounits and

- Accounits read with the notes and’ S;gmficant Accountifig Pohcies there on, give the mfonﬁa’tson raqulred by -
- >the Gompames Act 1956 m the manner so reqwred and glve a true and faxr VW in cﬁnformity wvth the

. (BR.GOVAL)

mbgrsii.p No. 12172 -
;cm*s FRN NO. 304153E -

‘‘‘‘‘‘‘




p N o " PODDAR PIGMENTS LIMITED

ANNEXURE TO THE AUDITORS’ REPORT TR
Re. PODDAR PlGMENTS LIMIT ED R SR

Referredto in paragraph 3of our report ofeven date

'i) 7 (a) The Company has marntalned proper records showmg full partnculars mcludmg quantrtatwe detaﬂs and
T " situation of fixed assets. ‘

. (b) As per the information and explanatlon grven tous Physrcal venfrcatlon offixed assets has been carned out in
' terms of the phased programme of verification oflts fixed assets adopted by the Company

: (c) i Dunng the yearthe Company ‘has:not dtsposed off any- substantral/ major partof fixed assets

i) (aj ~ - As per:the:information furmshed the iiriventories ‘have been physically verified duting the year by the
<= manggement. inour opmion havrngregard to the nature and tocatlon ofstock the frequencyotthe physical

-verification isreasonable.

E () [ Inour oprmon ‘and: acccrdmg to the mtormatron and explanations grven to us, procedures of: physrcat
o srverification of inventory followed by the management are reasonable and adequate in.relation to'the size of
R b ~'the Companyandthenature ofits business. - f

(¢} ~ The Company is maintaining proper records of inVéntory in‘our opinion, discrepancies noticed on physical
' verification of stocks were not material in relation to the: operatrons ofthe Company andthe saime: have ‘been
- propetiy dealt with in the-book of accounts.. .: o : :

.m) The company had not taken / granted any loan from / to any Company covefed inthe regrster rnamtalned under
.- Section 301 ofthe Compames Act 1956. Accardingly, paragraph A(iii) of the orderis not applicable.

|v) in our opinion and accordrng to the information and explanations given to us, there are adequate internal contro!
procedures commensurate with the size of the company and the nature of its business with regard to purchase of
- inventory and fixed assets and for the sale of goods. During the course of our audit,-we have not observed any' :
contmumg farlure to correct major weakness in internal controls o

' ‘v)...Based.on the audtt procedures applred by us and-aecording to the mtormauon and explanatlons provrded by the e
management we are of the opinion that there was no transaction that needed to be entered mto the regrster
: mamtamed under Section 301 of the Companles Act, 1956. s .

vr) inour opmron and accordmg tothe mformatron and explanatlons grven to us the company has not accepted any o

deposrts within the meaning of. Section 58A and 5§8AA ar any.other relevant provisions of the Compames Act, 1956
- andthe Compames (Acceptance of Deposrts) Rules, 1975 with regard to the deposrts accepted from the pubiic.

N

vu) In our opinion, as explamed to us the company ‘has an: mternal audit system commensurate with the size of the
company andthe nature of its business. . - ; :

viii) The Central Government has ordered for audit of cost records of the- Company requlred to be*mamtamed u/s -
209(1)(d) of the Companies Act, :1956. We have been informed by the management that representatron hasl been
_made by the Company to the Central Government that the audit proyisions and related records rules are not
‘applicable to the products of the company. We have ‘been informed that the matter has been referred by the
Department of Company Affairs to the Technical Committee and the same is stlll under their consrderatron and no

- furthercomnnmrcatronhasbeenrecewedfromthe department..

x) (@ Accordmg fo the mformatnon s and explanatrons given to us and records examined by us, the company is
M . regular. n depos :ng with appropriate authorities undisputed statutory dues including provident fund,
'employees staté insurance, income tax; sales-tax, service tax, “custom duty, excise duty, cess and other
statutory dues wherever applicable. According to ‘the information and explanations given to-us, no
undrsputed arrears of statutory dues were outstandmg as at 31st March, 2011 for a period of morg than six

months from the date they became payable.

"(E) o Accordmg to the records of the Company, the dues of sales tax, Entry tax income-tax, customs, wealthtax, -
©: 15T gervice tax, excise duty, cess which have notbeen deposrted on account of drsputes and. the forum where the' ’
dlspﬂte rspendmg are as under: - : L "‘f’ 2 E

20
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R , g PODDAR PIGMENTS LIMITED
 ‘Nameofthe - Nature of - : Amoum; <77 Period to which the.- . Fortim where dispute
. Statute -~ - . theDues Coo 7 Rss oo ramountrelates L is pending

Rajasthan Sales . . SalesTaxonsaleof ~ 789234 ~ 2003:04,2007-08  Deputy Commissioner
Tax Act & The fixed assets , on . . and 2008-09 - - -(Appeals)

* Rajasthan Entry ' discount allowed & Entry : ; T Ty
Tax-Goods Act taxonHDPEbagsv - : o T

" Income Tax Act . - Disallowance of 153830 AY2008-09 Commissioner of
S 'expensee - , B Income Tax (Appeals)

' ),'e)i - There are no accumulated Iosses of the Company as on 31st March, 2011. The company has not mcurred any
Sl cashlosses duringthe fmancnal year covered by our audit and in the rmmedratelyprecedmg financialyear.
xi) Based on our audit- procedunes and the information given by the-management;, we are of the opmlon that the
o company has not defaulted in repayment of dues to financial institution or banks. '

' xii) “‘Based on our examination of the records andthe information and explanations given 1o us;théCompany has ot
L granted any loans and/ or advances on the basis of sectmty by way of pledge of: shares debentures.and Gther

iiii)‘ . The Company is not a chrt/md?u/ mutual benefi t fund/ socrety

iriv) “Inour oplmon the. Company is not dealing in or trading in shares, secuntles debentures and other investments.

Accord:ngly, the prowsions of clause 4 (xiv) of the Companies (Auditor's Report) Order, 2003 arenot applrcabte { (I

- the Gompany However whenever shares, as mvestments are purchased or sold records for the same are
V_Hproperlymatntained o : .

Xv) Aocordmg tothe mformatron and explanations, gwen tous, Company has not grven any guarantees for Ioans taken
Lo by others from bank or financial institutions. ;

o x;;e) : The term loan avaited dunng the yearwas used forthe purpose forwhich itwas obtamed

xvii) . According to the mformatlon & explanation given to us.and on an overall examination of the balance sheet of the -

...~ ~company, we reportthatno funds raised on short-term basis have been used for long terminvestment.
xvm) The Coempany has: not made any preferential allotment of shares during the year. ]
‘ Xix) ' During the year covered by our audit reportthe Company has notissued secured debentures
xx) . \The Company has not raiséd anymoney by publtc issues during the year covered by our report.

xxi) Based lupon the audrt procedures performed and the information and explanations givento usbythe management -

e repon that no fraud onor by the Company has been notlced or reported during the cotirse of our audit.

“c .+ For K.N. GUTGUTIA & COMPANY
CHARTERED ,AccouuTANrs

b . . @BReovy

* Place : Mumbal (Camp) " Mémbership No. 12172

Date :28thMay, 2011 o * ICAI'S FRN NO. 304153E -
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b R ':reives&SlﬁﬂpluS'

BALANGE SHEET As AT :nsr mncu 2911 i
: SCHEDULE‘ L

: sumeuomsns FUNDS T : EE R e N R R
CGhareCapital - v 106100000
BN o S R : © 360955336

68126204
0 29662599
T 26980747

584833976

: Secured Loans ,
: 'DEFERREﬁTAX LtABler (NET)’,' e
B TGWAL = TR

: ﬁPLfCA'ﬂON OF FUNDS
o Gross BIOCK o
Less: Depreciaﬁen
Net Block. Ty L
o 'CAPITAL WORK-IN-PBOGRESS 5

. sos277OBN
- 304348622
200926459

201120964

.mvssmsm's : i
» unaem:xsszrs mms ,NnAn\imees TR
_Inventories = N
Sundry Debtors - - - : e sathe vy
Cash & Bahk Bal Gl R R

LoansandAdvanee : .*Vi;i', s S

2614372

197643152 - B
S yg1601 143

S 124 g =7 10701716 .
7196107508 -f"161'1 96 054

. 758715754 . 6611 42064 s

LESS cunnem Lmau.mss &pnows:ous ’;;;
- Current: L|ab|!it:es : ey :
,Prowsmns
~ NETCHRRE L ASSETS

149840602
_ oopo2822 .
-321008640

TOTAL iy e e . P05419903 = 584833976 .

e LT

' nem 'iﬁsma‘ 'orss‘TomEAecoums 12

B Schedules refen'ed to above fom*n an integral pan of the Balance Sheet
-In terms of ot report of even date attached S o
‘F"K EGUTGUTIA&COMP‘ANY e Sty Forandonbehaﬁofthesoardofmrectors o

BR. GOYAL NAVINJA!N il »}'R.K. SUREKA
‘PARTNER SR ey commnvs&cnemnv S mnscmn& CEO

MembershipNo 12172 T T ' S

~* ICAI'S FRN 304153E - T o '

. PLACE : thamcmp) T B  BOHRA —;SS.PQDDAR :

- DATED : : 28th MAY, 2011 - Sr.GM (Legal &Comm) . MANAGING DIRECTQR




SCHEDULE  2010m1 ‘2009-19
T e ®e)

e Sales
Less*Excmeﬂuty

140752507 -

@her lncome

- .- Provision forTaxaaan
Curfeht #ncome Tax" .

585100 000
-(38 88 718)
1404 00 966

7 955 41537 iy =

s Balance broﬂghtrfomard from Prevaous Year

LPmposedDMdend , e R T R T 7957 500 e
Tax.on Dividend . TR e e 3064947
" “Transtetred to’ General Reserve - B
- Balénce carr”ad to Balance Sheet

Dt

- 1563 42 441

A UNTNG POLICIES ANDNOTES:I‘O THE Accoums 2

= Schedubs referred to above form an‘mtegraf part of the Proﬁt & Loss Amouht
* Interms of our report of even date attached. oo

" ForK.N.GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

@ Sui . PODDAR PIGMENTS LIMTED

PROFIT AND Loss Acceum FOR THE YEAR ENDED 31T MARCH, 2011 $

B o a

20055 54619\;:‘;_;; ’1 62 41 00802’ -

_ O 7 93205051

- Net Sales = S B s 741864802112 ' 3.08 95 751
L : I R TR - :51.4 - 82941 050 i

215561521__7,:?\
1442224553

Y1514 129
141915085
‘ L 141965336 14427346

o Profitavaﬂableferapampaanons e S N LR N 237506873 . 156342441

[T ] -

. 170000000 14377105
S ameaw 141965336

';Rs.wa«aach e T e 1210 -

Forandonbehalfofme BoardrofDrrectors e
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' SCHEDULE 1: SHARE CAPITAL -

b

_ PODDAR PIGMENTS LIMITED

2010-11

-2009-10

S - (Rs.) (Rs.) "
AUTHORISED L S
125 00000 Equity Shares of Rs 10/— each 12 50 00 000 1250 00 000

rssqu SUBSCRIBED AND PAD UP = | o B
1:06 10 000 Equity Shares of Rs.10/- each fully patd up - ) 10 61 00000 1061 00 000
(ReterNote NO B-4 { C.).of. Schedule 12) ’ R

B 'SCHEDULE 2 RESERVES & SURPLUS

2010-11

- NOTES: . , . J
item No {aji 1§ gecured by i) frrst charge basis on assets created outolTerm Loan (n) Hypothacatron on Secand pan—passu charge :
. --basison entiré current assets (present and future) (jii Extension dn bank'sshare of second pari passu charge on fixed assatsofthe

e company (excludmg assets created by Term Loan which are’ primary security forterm loan and Chennarpronerty ) T

i UNSECURED :
Short term - Buyers credit in Forergn Currency
Deferred Sales tax

5007 159

34325749'
' 39332903

2009-10  ADDITION DEDUCTION
, (Rs.) (Rs.) ~(Rs) - (Rs)
~ Capital Reserve o 15 00 000 e - 1500000
‘Capital Redemption Res”ejrve‘i . 159 00 000 - - . 15900000
General Reserve i 201590000 170000000 - 371590000
Surplus as.per Annexed Prof t & Loss Account 14 19 65 336 677 03961 - 1700 00 000 3:96 69 297
, ~ 360955336 237703961 170000000 . 42 8659 297
2biiskm~ 259927346 172192200 77164210 3609 55 336
- SCHEDULE 3 : LOANS ; R
2010-11 ~2000-10
o (Rs.)  (Rs)
. SECURED - '
. FromBank - s , L
~ (a) Term. Loan - Forergn Currency Loan 69130 000 - 16968390
- - Interest acorued: and due 294 079 105 874
L 69424079 17074264
' (6) Working Capital Borrowings 131471170 51052030

11312106

11350493
22662599

x>

2. _ltem No. (b) is secured by (i) Hypothecation on first pari passu charge basis on entire current assets presenf and future rncluding i
: stocks, BookBebts Recelvables (ii) Second pari passu charge basrs on fixed assets present andfuture. -~ ; +°

24

7 3 'Term Loan repayable within one yearRs.3 00 00 000/- (US$ 672645, 74) [Prevrous YearRs. 1 69 68 390/- (US$ 377915 1 5)]




PODDAR PIGMENTS LIMITED
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- .of HDFC Prudence Fund Growth- -

" Finished Goods

g e ~ PODDAR PIGMENTS LIMTED.

| séHEDULEr 5: emvefsmemis

QUOTED NVESTMENTS (AT COST)
LONGTERM .

. ~(Other than Trade; Fully Pald-up) R
-~ "NIL .(Previous \ year 2 50 000 Nos.) Equaty Shares of .
~Rs. 2/- each of: Dalmia: cement (Bharat) Lid.# - ]
312 247 Nos (Prewous year Nrr ) Eqmty Shares of :
<Rs. 2/-'pach of Dalmia: Eharat Sugar & mdustneshmlted # L

250 000 Nos. {Previous year Nil )Equity Shares of
Rs 2/- each of Daimla Bharat Enterpnses Ltd #

CURRENT INVESTMENTS OTHERS

{At Costor 'Fair valus whichever is lower. )
lnvestments in Mutial Fund (Unquoted) - -
-943 Units (Previous yearNil) Mutual Funds

707 Units (Previous year Nil) Mutual Funds
- of HDFC Equity Fund Growth -

AGGBEGATE AMOUNT OF

“Quoted Investments - )
(Market value as on-31.03. 2011 Rs. 5 38 37 602
{Previous. Year Rs.62050 000) :

Unquoted Investments I
~ (Market valig ag'on 31 03. 2011 Rs 4 02 104/- I
(Prewous Year. Rs Nﬂ ) : .

Name of The- Company
-Palmia ‘Bharaf Sugar & lndustnes Ltd
#Refer Nofe ‘No. B-7. of schedule 12

" CURRENT AssETs
INVENTORIES

- Stock-in-Process -
Consumable Stores

Tsuumv nemns S

Outstandmg 1or a period exceedmg six months
- - Secured ‘
_ “Unsecured
'Other Debts
- Secured” B ; v B e
- Unsecured: o Sen : SETRRNRK ‘117‘6037136? : P 135711 766:"
A . . e < T e—————— I s ol
T - - ¢ © .1 255211960 . - ! 19/1661 142




GASH AND BANK Bmw;s

o Advanee?ax(hcludinghwneTwDedum@atSwme)
' Income tax réfundable

- CENVAT Receivable

< Advances from Custome

' Omemabiﬁhes

'Pﬁoviéfons
o ForFfopesedB‘Mdend

R For Gratuiiy and: Leava Encashment

" Intetest Received ; S AL 1850685 R

- Profiton Safeoflnvesanents (Nm) otherthan trade

o 1zaeaiss - toroi7ie
10701716

(Unsacursd-ConStdereﬂgood) :
Advances recoverable in- cash*or i kmd or for value to be neoerved
Claiims Receivable.- NG

- 1ao3oes - - 1~34 9,9’:373~;;,,4 '
6948732 . e80B151.
126698895 < . ..B8207757

pos;ts with Govt.Depar‘t‘meﬁ& &Dthers ; S

Excise duty remndabie

CURRENTLIABILITES )
Sundry Creditors {refor note nos. B-a & 9 of Notes on Aecoums of Schedule 12) L

“Un Climed Dividends

For Taxation.

For Excise and Custom Bulyon Siock

PR

(Rs)

) R N e S RS , - 1934135072
_‘*ExponBenéﬁts« R R E R IR <. 20819547 -
e et 20055 54 619

Sales

e TRs)

Dividand - other than tiade SR S S
—-LongTenninvestmenis AT SO L TR o 260000

(Including TDS Rs. 67 435/- Prevmus Year Rs 357 123/ ) :
Excess Provision Written R 7 TR Lo 2102386 g
Prof‘nonSaieobecedAsssts(ﬁet) TR R T e "f_2703\3_4

mngJ'arm Investments
vestments ;

Wi S 763128

‘.Mlseeﬁaneousinooma(reternoteno B-4(b)ofSchedule 12) ' E . ' 26&6‘6&92 10773611
- (lnc!udmgTDs Rs.9898/- PrewousYearRs 233/-) Rt s ‘ : i

: 26141007 - 82941050




-

o o SRR - PODDAR PIGMENTS LIMIFED

L :

201041 s 2009-10'_
“(Rs) X | - (Rs))

; nAw‘MATEm‘ALscoNsuMED“’ R : . g
Stock At Opening , ‘ , 1614 01 900 ‘ S 127Y46 528

Add: Purchases AL 1529780079 - = cwvi e S 4190823560
T 1691151979 ° - © 1319970088 ot

Less: StockAfClosmg R ST 2429 89 946 1448162033 . 1681401900 < 1158568188'

'mpmpuncmss S - S  11523960_$? 11523960

(manASE)lneanAsemsmcxmpnocsss : - T e

-At Operiing A - 11027 232 , , 14207017
-At Closing. ~~ ST 158 05 573 (4778 341) 11027232

FINISHED GOODS D T A P A R T R iy
“-AtOpening = - ... 13113699 = - oo 163968589 -
-AtClosing = - - I SO 14171960 (10 58 261) 13113699 3282660

MANUFACTURING EXPENSES =~ "~ -~ LT T et T R W e g
. Stores; Spares & Packing Materials” 19339506 ST 18745697
~-Carr ‘ e 22282202 R 20777836 -
32339728 - : 28502347

: Fiepaxrs& Mamtenance o . - )
- Buildings AL P - 8631551 - . 56 63 959
-Plant&Machinery 7 o 18 37 938 s 13 55458
- Others i 1493915 ‘ 1072600 Gen e

- Excise Dufy On Stock - . (204028) 80720812  (223330) . . ,7.58 94567

PAYMENTS TO & PROVISIONS FOR EMPLOYEES . e e Cap i
Salades, Wages & Bonis efc. o 85473276 U 89619960 . e
Contribution to Provident & Other: Funds © 5146 167 B - 4295 027 T
Empioyees Welfare Expenses .- T 3502496 . 94121 939 37 57 483 77672470

~~ssmuewnsmmunonsxpsnsss e e e e T B S
Commission. = woe. 1TATEAA o -...15846.498 T
Freight Forward'ng& Others i 22419328 - 39895432' . 17131174 32977672

: OTHER—EXPENSES B S S -
Auditors”Remuneration PE L T 199 091 o 181.924
Insurance Expenses : 3413108 BRI 3274745
Directors’ Sitting Fee. e 10000 L T T ey

« Remt o o Yoo .. 1288500 . 1273550 -
Ratos & Taxes =~ - - ‘ 440456 ) . . 847922

- BankCharges " . L 6244108 - 5706633
Charity and Donation -~~~ "~ 1135000 L " 10 36 000

' Printing & Stationery n 1222565 s e, 1136859
Traveliing and Conveyance . ", 1.96 74 905 ' - 16941492 TR
“Telephone & Postage e 2488081 2515478 .. . -
Loss on Sale of Fixed Assets -~ - : SR e e 395742 ey
Miscellaneous Expenses . . 187 86 495 54826189 18061245 . . 51474791

Lo ~ 1711889803 o :++1.41 4574 093
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SCHEDULEﬁ INTEREST - = |

0000 200910 4
S e g i s T s (Re) : : i - (Rs)
o anTermLoan S . ORI T T 1876 31T R »1989325
{ "':?OnWoﬂqngCapnaIBcrrowmgs Ll e 166148 e | asze2
L OnOthers o _ ST 3TSA607 L e 11001
SR e . L 14797059, r} : 6100308 -

é S prmclples . : G
P ,(b) -Altincome and expend:ture are. bemg aocounted for onaccruat bas:s
2. UseofEstimates sl . . . :
; ~;—ktprepanng Ccmpany’s fmanc:ai statemems in: contormsty wnh amounﬂng prmcnp!es generauy aocepted in !ndta, i

» managementis required o/ make estimates andassumptions thataffect the reported amount of assets and: liabilities ‘
g o - and the disclosure of contingent liabilities at the date of the financial statements and the reported amountofrevenues . |
: ) andexpenses during the re rtmg penod Actual results could differfrom those estnnates Any revisianto acoountmg i
o estlmates is recogmzed in the penod the same is determmed )

(a) Revenue for sale of goods ns'recogmzed at the pomt of despatch of matenal to customers from plant Sate indudes . il
A exc;saduty andisnetof all rebates and discounts. AN -
L () Company continuesto. accouni for export benaﬁtson mcrual basas on uhhsat:onof advanee hcences R
4. FixedAssets ~ - . e :
Ay FiXed Assets ars stated a%cosmf acquasmon oreonstruchon!essaccumxﬂaieddepremauonand Ceﬂvatbenem svailed - . ;fﬁ
on: eaprtai goods All expenses relating to aoquismon or installation of fixed: assets ‘and pre-operatlve e)epenses tll! the '
- date of commencement of commermal producnon are gapitalised.

L R (b) Noamoﬁ:satmnoﬂeaseho!dland isdone; tmﬂewcfrongmnufeofbase&whlchisgensranyfenewedaﬁatﬂxe Iease e
f 5 BorrowmgCost o

Borremng Cost atmbutable to the acqmsntron or constructlon of quahfymg assets are capltakzed as paﬂ oTthe cost ot such

g : . assets upto the date when such-assets are ready far mtended Lge. Gtherbommagmstsaredqarged as expenses inthe
! P 'iyearm whichmeyaremcurred . g LT R P
. Deprecuat:on ‘on fmedassetsjspmwﬁed enstfatgm Memethad (msmttbasus) maeeordancewvththemtes spectfiedm .
) - Sehedule XV {athe CompaniesAct; 1956 Depreesanonon CapﬁahzedExohange Fluc‘tuat:on 1smargedovenheremmmng
g ~ " uséfullifeottheassets.. -
7. Investments - ‘
S LLong Ferm Investments are stated at cost and the same are reeordedm trade date
© .8 mventory e , ‘
; ﬂlnventon%arevaluedasunder W s
L ﬁmshedeoods A - ‘;};
. . 29
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5 G R | | ~ PODDAR PIGMENTS LIMITED-

9.

Raw Materials ’ - = atCost-net of cenvat credit (on weighted average basis). Custom
. " duty on stocks lying in bonded warehouse at the year end is. provrded ’

and considered for valuation of stocks,

.- Stores&Spares -~ . : == atCost~ netofcenvat credit (on weighted average basrs)
Waste © '~ atestimatedrealisablevalus. . : :
Research and Development : - : -

40

11.

Research and Development expenditure is booked to the respectlve heads of the accounts and charged to reventie in the

yearin whichitisincurred. Capital Expenditure on Research and Development is shown asan additionto Fixed Assets.

Foreign Currency Transactions

‘Foreign Currericy Trarisactions are recorded -at the exchange rates prevallmg on the date of the transectrons Gams and ;

losses arising out of subsequent fluctuations-are-accounted for.on actual payments or realisations as'the case  may be.

Current assets and liabilities deniomiriated in foreign currency as on Balance Sheet date are converted at the exchange
rates prevailing on that date and Exchange differences arising out of such conversion are recognised in the Profit.and Loss
Account. Exchanige differences on forward contracts are recognized in'the: Profit and Loss Account over the length of the
contract. Any profit orloss arising on cancellation or renewal of forward contract is recognlzed as lncome or éxpense as the

- case maybeinthe Profitand Loss Account.. -~ - ~

Deferred Tax

. *De:ferred Tax. resultlng fromtiming dllferences between book proflt and taxable prol" itare accounted by usmg the current

12..

13,

14.

15,

16.

-

rate of tax to the extent the timing differences are expected to crystallse

N

: Retlrement Benefits - SRR R o )
" Contribution to provndent fund schemes and Employee State Insurance Scheme made to appropnate authontles which are

defined contribution schemes, are charged to profit & foss account on aocrual basis. Gratunty and leave encashment which

_are defined benefit schemes, are funded with as per specified Fund Scheme admlmstered by Lic or provrded foron act:rual :
‘basis based upon the actuariat valuation deterrmned byLiC.

Impairment of Assets -
The Company,’in accordanee with the Aceounting Standard (AS) 28 "lmpam'nent of Assets™ issued by The lnstltute of

: Chartered Accountants of India, .has adopted the practice of assessing at each Balance Sheet date whetherthere is any
lndxcatlon that an asset may be impaired. if anysuch indication exists, thenthe company provrdes forthe loss for lmpalrment :
-;of Assets after estimating the recoverable amount ofthe assets. SR

Leases

Leases; where the lessor eﬂectlvely retains: substantrally all the risks and benefrts of ownershrp of the leased rtems, are
classified as operating leases. Lease payment -in respect of such leases are reoognlzed asan expenses ‘inthe Proftt &
Lossatcount. ona straight linebasis overthe lease term or extended: term, !

Earning PerShare

o Basrc Eaming PerShare is calculated by drvrdmgthe net proflt or loseforthe penod atthbutable to equnty shareholders by

welghted averagenumber of equrty shares outstandmg during the period.
Provisions, Contingent Liabilities and Cormngem Assets SR : B
Provisionis made asper Acoountrng Standard (AS) 29 "Provisions, Contmgent Liabilities and Contingent Assets“ issued by

The Institite of Chartered Accountants of India, in respectofany present obligation as aresuitofa past event that couldlead
to probable outflow of resources which would be required to settle the obllgatron

NOTES ONACCOUNTS . N
. (a). Contingent liabilities not provldedforinrespect of - - o R 201011 1.~ 2009-10
o , I "(Rs) . - (Rs)
(i)~ Letter of Credit against purchase of raw material - 57021853 30013226
iy Bonds Executed with Customs & Excise Authoriies ~ * = < .. 3000000 ’“‘4130 00000 -
(it} Showcause notices in respect of Excise’ duty matters. penclmg wrth o
" adjudicating authonty for necessary order. - : L 3017 941 2309 941 ‘
(iv) . Income Tax matterin appeals = > ¢ P 153830 1280 404

(v) Sales Tax & Entry tax demands not admrtted by the company and for ‘
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PODDAR PIGMENTS LIMITED:

_which appeals have been-iled with appropriate authoriies. -~~~ - - 828817, 66 496 :

(v Bill discounting with banks [since realised Rs:1.10 56 103/ (2009-10Rs. Ni)}' - 32719896  ~  NIL A
3 (i) Service Tax demand not adriifted by the company and for which appeals S v
i ~have been filed with appropriate authorities. : 24490 - 24490
- (b) Estfr’nated amount "of contracts ( Net of advances) remanmng to be executed on Capltal Account and not provnded for
; Rs. 3153062/ (2009-10Rs. 42416172/) : .
2. Manngerral Remuneration ' R S 201041 © 200810
L (s S Rs)
f ‘ ‘Salary and AIIowaﬁees T ‘ o ' - 5500000 ' 4200000 -
[ | Contribution to Provident Fundete.” ~*~ ~ "~~~ o 540000 " 432000
E Commission on Net Proﬁt tothe Managlng Director, : .. ... 1489304 . 1120332
Monetary value of perqutsnes e s : - 1708800 - 13 14.346
E_ - SRR S 9238104 70 75 678
€ . Calculation of Net Profit ws 198 of the Companies Act,1956 S R T ARECH
- (Read with section 349 & 350 of the said Act ):-. T ST - {
Profit before Tax- o sl e 139984230 . 171612248
Directors Hemuneration as above R A e . g238104 7075678 :
Directors Sitting Fee ' 10000 Cgs00
 WealthTax - % AR 23681 32503 ¢
' Loss on Sale of Fixed Assets . - ' S s 3esTa2. |
Loss on cancellation of foreign exchange contract - ' : = .t173229 .
Total ) P ; B : 9271785 - 7690652 i
'"Profton Sale oflnvestments T e R 6 63 68 469 ‘
Profiton Sale of FixedAssets =~~~ . 270834 . . - - ‘
- Profit on Sale of Shares - T 55018 ’ 1215 i
Total = : . FT IR ' 325652 663 69 684 '
- Met Profit as per Sectron 349 of the Compames Act ,1956 AN 14 89-30:372 112933216
* Commission @ 1% of the above ; 1489304 1129332 .
. 3. Auditors’ Remuneration e j : : 2010411 - 200910 ;
5 PRSI e 7 C : Rs) - - (Rs) '
. AsAudiors - R o S 1350000 100000 ;
For Tax Audit ' C ' 30000 - 25000 i
S For Other Services , I R - o= 25000 ~
* . Traveling & Other Expenses. T s - 31924
‘ - : L ke ' 199091 . 181924

4. - (a) Tradmg, Manufacturing & Other expenses includes Rs 1 26 78 558/-, (2009—10 Rs. 99 65 648/ -)in. respect of t
" Research & Development activities undertaken duringthe year.

(b) Miscellaneous Income includes Rs. 1 80 40 786/- (2008-10 Rs. 83 74 170/- ) credited: (Net) on account of Forelgn . ]
~ Exchange fluctuation. . ~

! {(c) Share Capital includes Rs. 25 00 000/~ being amount on account of allotrnent of shares (for consaderatron other than 3
: Cash) upon amalgamation.

{d) Capital expenditure ‘of Rs. 27 82 042/- {2009-10 Rs. 57 00 623/ <) has been made during the year on Research &
Development.: :

5. The Insurance claim filed.with Insurance Company /10G on account.of damages / loss: Caused due to ﬁre in IOC Depot
adjacentto our Sitapura Factory. atJaipurin Oct., 2009 is under process of settiement. g ol

1 | .



- PODDAR PIGMENTS UMHED

6 “Provision fordefepredtaxhabmty (net)h,as mcreasedby Rs,3442702/ (2009,10reduceabyﬁs,388&718/-)dunng the. -
yearandasbasedon AwountmgStandatd (AS)22 AseountmgfarTaxasoﬁmcome‘tssuedbymefnsmmeofChaﬁefed W

- . 200910
) o~ (Rs)
19034129
7955618 -

DETAiLSOF DEFERHEDTAX LIABILIT!ES )

: -’Résearch & Development
i CIosing Balance -
77 The Company Dalmia Cer S e :
) - companies namely Daimia Bhatat Sugar & mdustnes inmited and Dairoia Bharat Emerpnses Ltd. Aceordmgry shares of -
o “these companies were: recewedmheuof earlier holdingof: ‘shares of Délmia Cement{ Bharat)Ltd i

" 8. Sundry Creditors include acceptances of Rs. 11 99 61007 /- (2009-10Rs: 96335 988/-). -

19. " Details of Suppliers covered urnder the Micro, Small and-Medium: Entarprises Developmen; Act, 2006 andwmcb ihave :
““furnished the information regarding filing ofhecessary mernorandam with appomtedauthonty isas unﬁer C R

~a) Amountoutstandmgattheyearend -Rs.4571710/-(2009-10 Rs: 214247/ -
b} intefesipayableondetayedpayments -Rs. NIL (2909 TORs NIL) o B T I
" 10.. Eamings persharecalculation - L 2010411 © 2009-10

) NetProftafterTaxadjusﬁnentsforpnoryears usedasnumeratormcalculatmg s
‘Basicand Diluted Eamingspershare (Rs.). -~~~ . e f 95541537 141915095‘ '
WeaghtedaveragenumberotEunySha;esOats&aﬂdmg (Nos) L ‘ 73 ‘
: Eammgs per share (Basnc and Dﬂuted) (Rs )

11 Segmentﬁeporting ALY :
A G@ographtcalSegmem(PmrySegment) : : ‘
Smethe Exponoperatlonsoontnbutemorethan10%eftheoompany'stotairevenue the Gquraphncal ogm

L 2010-11' s
e o . TR T
indla  ndia -~ inda

 ,'(|) Segmmthevenue S B ; RS ,
s les(tncludlngexportbemﬁts) 1491126 514420 2008555  12016.13 - 4224.88 1624101
: Om{ncome(unalbcabie) ST & 5250 S 7 T 71874 ) %

i TotaIRevenue _;,;; © 0 1491126 514420 20108.05  12016.13 422488 1895775
= beforelnterest T e e A o
. Tax&UnallocableExp. - - 148148 23108 171256 . 100668 21819 122487 .
d 7 Less: tnterest(nef)(unalbcable) AR T S 12946 o 3208
M - OtherUnaliocableExpenses . . . 8326 - (523833)
1 © " {Netofunaliocableincome). LR e T e e e
’:":TPréﬁtbeforetax‘ - R SR o 71399.84
Taxes | : L 44448 81211
Add: Taxad;ustmentofpﬁofyear e . S e 1B
o oProfitaftertax- Lo 0ol c s L0 L 98541 141915
(W)Cﬂpﬁllﬁmpioveﬂ TR ' S e
‘ AssetsuseéiﬁmeOompany’sbusm&arenoteapableofbemgspemﬁcalwidémﬁedwnhwofﬁ\esegmmmnasnm*
practicable to pro\ade segmental disdosuresm relationto total assets andliabilities with any masonable degmeefaecuracy

171842
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et | A

. 'BL'?T; Thefollemngiransadhnsweracamed outwﬂhthe reiated pamesdunngtheyear L

. B Busmess Segment(Seoondary Segment)

The company is in the business. of ‘manufacture of Masterbatches and Engmeenng Piastlc Compounds Smce the" .
_operations of Engmeenng -Plastic Compourids contributes less. than 10-% of the’ company’s tetal revenue/proﬁts the

; . operatlons of Masterbatches is treated asone reportabie busmess segment

7 A- Na of e Related pames "Hoidmg stgmﬁcam lnﬁuence" and "Key Management Personne¥' under the Aecountung .

- Standa,rd(AS-18) are asunder:- -
ik Par&esholdmgmgnﬁcanthﬂuem
“ -~ M/s.Trustiine Capital Finanes Ltd. :Pluto Trade links Ltd andG.K.8. Holdmgs Ld.

S KeyManagement Personns!

. : ShriSS. Poddar <" Mahaging Director -
- . ShriRKSireka -~ - - Director & CEQr#. -+
’Halaﬁvesofthe KeyManagementhnel L : : .
Smt: Kusum Poddar. - i< Dtrectorottheeompanyandwxfeof Managlnngrecter P e .
Smt. Sushma Sureka - < ‘Wife of Director & CEO e St

«2010-1‘1[ R 2009-10

() »nmmulmﬂmmngsmmcsmnﬂmm = BRI i (Rs)‘ e CT{Re

- 1.Rent Paid (net of recovery of Rs: 270000/ Prevnousyearﬂs 540000/ ) 1170000 ) © 1080000
il R, Cons:defaumforpurchaseefunmovaabiepmpeﬁy el o 13500000 :
(i) - KeyManagementPersondel - o

~ shareholders. Foﬂowmg aremedetallsofsuwmanagenal remuheration

Particulafs ST - 2010-2011 . mzom
S '_ ‘ Sh. $.5.Poddar, - Sh. m(sm “ShSs. Pwdar ‘Sh.RXK.Sureka,
- AL Managmgmmos - Director & CEQ- =~ Director& CEQ
) ,;Sasaxyandsmc.awmwance :‘ 3700000 1800000 ~ 1800000
< Contributionto Provident Fund: 324000 216000 216000
G!hers—perqwsuesvalue ' S 883800 - - 825000 825000 -
- Commissionon Profitto . PR e ER P AT B
'ftheManagnglrector Ha 1489304 - . 129332 o e L
‘“Tomms) ; S Te39Ti0A 2841000 4234678 2841000

TheCompe h@ca%cufatedﬂwevanousbenaﬁﬁprovidedtoempf eesasunder
) DeﬁnedContnbutienPlans S o - :

ProvidentFund. - . : : N
*Dunng theyeatthe Company has recogmsed the followmg amountsin the Pfoﬂtand Loss Accounr R
S LT s 010 200910
. ;4z'iFormeyearended31stMarch,za11 s " . (Rs.inlacs) - (Rs.inLacs)
- Employers Contributionto ProvidentFund - ; L T 2838 2337
~B) StatePlans RS v T

~ " a) Employes StateInsurance .
by EmployeesPensmnSoheme1995
R 'Dunngtheyear{heCompanyhasrecognizedthefollowangamountsmthe Profltand LossAcoo N R
S el o 20fe1 - 2008-10
' Fortheyearended 31stMarch, 2011 - B N g_ag inLacg)'j‘jf ~(Rs.inlacs) .

?EmployersContnbuﬂontoEmpioyeeS(atelnsuhmce S 684 . 436
'EmployersComnbunontoPensxonScheme . R ST S1nre - . 1156
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There Is no-transaction other than. managenal remunetaﬁon pa;d as’ per terms of appoinfment duiy approved by the



C)

; - , ) S 20101 j 72009-10
S (Rs.inLacs): : < o (Rs,in‘i_acs)
- ‘ _ k Gratulty‘ “Loave @raiullv ~Leave
. Encashment Encashment
PresentValueofobllgatlon asatpenodclosmgSlstMarch 2010 8626‘, Yo 3488 ‘ 67.50 29.54
Curréntservice cost i 815 - 278 oo 78700 . 278
‘Interestcost - e SO e iie e S 641 w286 ccosc 490 092
Actuarial (gain)/loss ' , 52370 708 ... - 887 - 256
* Benefitpaid : e L <. 083 . 033 . 248 - - 082
- Presentvalue of obligation asat perrod endedalst March 2011 123.95 - - 47.07 86.26 34.88
= Reconcrlratron of the present value of defined benefit oblrgatlon and thefairvalue of theplan assets: :
N R -(Rs.dnLacs): : (Fls mLacs)
' ‘ Gratulty,.;v . .Leave. . . - Gratuity - Leave -
~ ’ 'Encashment . " ... Encashment
Presentvalueofobllgatlonasatperlod ended31stMarch 2011 123 95 47.,07 . .. 8626 .. -34.88

14,

15.

| PODDAR PIGMENTS LIMITED

DeflnedBeneflt Plans

- a)  Gratuity o
by “Leave Encashment

The discount rate assumed-is 8% whrch is -determined- by reference to market yield at the Balance Sheet date on

. govermnment bonds. The estimates of future satary increase considered in actuariat: wvaliztion, taking account of inflation,

senioffty prormotion angd other relevant factors; such as supply and demand in the employment market. F]econclhatlon of
openlng and closmg balances of the present value of the defined benefit obligation:

Farrvalueoiplanassetsatpenodend - 13270 o 47,04 . 92:01..0 .0 81.85

 Funded status excess of Actual over estimated e R i l
Assets/ (Liabilities) recognized in the Balance Sheet . (8.75)" 003 - 675 3.03
Cost recognized forthe petiod (lm:luded under Salaries Wages,kllmnces Bonus and Gratuity)

ARs.inkacs): -~ " o .. (Rs: lnLacs)

/Gratuity -~ Leave - Gratuity . . Leave

T , i Sy Encashment SR Encashment
“Current Service Cost : : Lo 8m 278 . 0 .797 . 278

 Interestcost ‘ _ . 841 266 490 . 092
" Expected retumonplanassets DA v 18.02) (2.79) (4.78). ... 000
* Actuarial (gain)/l6ss o , 2370 708 837 . 258
Net cost recognised forthe period ‘ -7 30.20 ©.973. . 1646, - 626

Pursuant to Notification dated March 31 2009 issued by Mlmstry of Corporate Affairs, the company has: exercrsed the option
available under the newly inserted-Paragraph 46 to the Accounting standard AS-11 "The effect of changes in Foreign

- Exchange Rates" to add or deduct the Foreign Exchange fluctuation to- capital cost of the Assets. Accordingly,
Rs. 2 47 140/- has been capitalized for foreign exchange Ioss dunng the year (prevrous year Rs 3292 637/- decapltalrzed

being forex gain)inthe.cost of Capital Assets. . S

-Additional information  pursuantto Part i of Schedule Vi'to The Compames Act, 1956.

l V = ... (OtyinMT)
Particulars ofCapaclty : e 2010-11 C e in. v 2009-10

" Licensed Capacity (p.a.) o » i R
Speciality Masterbatches R , NA. N.A.
(Including Engineering Plastic Compounds) ‘ : o o
Installed Capacity (p.a.)* 7 T P S ST :
Speciality Masterbatches - - o ‘ o 100 - 8400

i (Includmg Engineering Plastic Compounds)
T+ *Ag'certified bythe fmanagement_ it depends tpona particular product ﬂ"liX and vanes due to change in product mrx

34
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PODDAR PIGMENTS LIMITED

S , , \ ‘ (Rs. in Lacs)
B. ' Production, Purchase, Turnover & Stocks ; . {Qty.inM.T)
Particulars -~ Opening Stock Purchase -~ Production " Tumover Closing Stock
B © oGy Rs. - Oy. Rs. . Oty . Rs. Gy, ~ Rs. Oy . Rs
Speciality Masterbatches : S ; ' R R R
| 20102011 - 186.14 11801 - < 1034290 - 10296.05 19831.43 ' 232.99  131.68
- (2009-2010) © ~ 269.60 147.22 - - 925575 - 933921 1592965 18644 - 118.01

Enginearing Plastic Compounds

! .
f 20102011, © 1148 . 13.13 - - 1047 - 009 277 1. as_ 10.04. -
[ . (2009-2010) 1455 1674 = - . 479 oo 7.86 1231 1148, 1313 -
{' - Tradingsales - ' - ) o -
[ 20102010 - - o R . 1315 S
: -7 (2009-2010) - - - - 1524 T N 774 |-
; ¢ : : o SRl 2010411 , § 2009907
» €. i'RawMatariaisConsumed ant el ' Se(Qry) (Rs.inlacs) (Qty:)-* < (Rs.inlacs)
- 2 Polymerresins e e T - 5977.61 "4871.46 341547 3454.60
Pigments HN ‘ ©.”3838.05 8820.36 528277 = 7664.52
Waxes _ 226.40 639.55 © 21366 . 347.88
. Others . B SRR \ - 469.84 150.25 - 51078 - . 11868 .
| _ Total o : e .10511.90 14481.62 9422.38 .. ... 11585.68 .
D.  Consumption of Raw Materials, Stores & Spares C S
: - L R 2010-11 S ... -2000-10 "
f AR (Rs.inlacs) (%)  (Rs.inlacs) (%)
[ " Raw Materials _ - : . 8560.84 59.12 757361 - 6537
if ‘Stores & Spares T L - 2446 1265 2780 14.88
: indigenous _ : ) ' D f o
RawMaterials .~ , S 5920.78 '40.88 4012, 07“ ‘ ©34.63
Stores&Spares ‘ . 168.94 87.35 . ' 159.56 8512
E. lmports(ClFValue) W ‘ - 2010-11 2009-10
: . S . ‘ (Rs. inlacs) (Rs. in lacs)
- RawMaterials -~ = -~ e . - 8028.09 6900.29
" Stores&Spares BRI A © o 96.60° 17.71
CapitalGoods. > - - : : ‘ a © a7 12006 -
F. Expenditurein Foreign Currency o ~
.. Travelling Expenses ; . S - -86.91 68.18 -
J " Technical Consultancy . R 9.46 12.12
Commission (oh rémittance basis) S I 18.47 12,70
-mtereston Buyerscredit&ForevgncurrencyTerm Loan. . 15.70 . :24.08
Others : e 03s 1.59
G... Earningsin Foreign Currency - -
' FromExport of Goods (on FOB) : N 4837.58 3990.44
H. EamingsPerShare(inRs)
(Nominal Value of Rs. 10/~ per sharey :
Basic and diluted Eamings pef share (Rs.) . . 9.00 12.10
35




PLACE: MUMBM(CAMP) 7 mKkBOWRA  ssSPODDAR

 PODDAR PIGMENTS LIMITED

6. :Prevxous year ﬁgures have been regrouped/rearranged wherever cons:dered necessary and palses have been rounded
% . offto the nearestrupee. - o :

. ;:3aIanceSheetAbsfractandCompany’sﬁeneralﬂusiness Profile "

 (Rs.inthousand)
- 3lstMarch,2011
e ‘Capiiemalsedduﬂngthe‘lear O F St B S P
.- Publiclssue . , L . Nl Rightsissue . .

Bonus!ssue ‘ . U Nt . PvtPlacement

_ lll PosﬁionofMohiﬁsationandDeploymentofFunds ‘ peiok
7 Total Liabilities. , _ ~ 805420 “ TotalAssets
Sources of Funds - S B

Patd upCapftal

' ‘Reserves & Surplus - < -
7+ Unsecured Loans

Defeﬂ'éd 'l%x ER
- “Applicationof Funds
. NetFixedAssets .
fNetCurrentAssefs

. Perl‘nrmanceof(:ompany ,

C U Turnovér-Net (mcludmg ather moome)
“ ProfitBefore Tax: - 7139984 - ProfitAfterTax- .- 95542
EamingPerShare(Rs)(Annuahsed) 2900 - Dividendrate% .. 2250

A2 GenencNamesofPrmcipamoducm ‘ - o L
“JtemCode No. (ITC Code). - ST - 320619,381230.198320630.00

" ftemCodeNo.(ITCCode) ... 3007994390890
p ;ProduetDescnption T : e Engmeenng PiastlcCompeunds

i

Investments’ o eeTe2 |
-~ Misc.Expenditure - SR e

TotalExpenditure ~~ 1749959

Product Description ORI - ' SpeciatyMasterbatches . o

5

}!ntamaoiourreportofevendaﬁeaﬂaehed S R Fofandonbeﬁaltoftheaoardofmfectors

ForK.N.GUTGUTIA& COMPANY L L
CHARTEREDACCOUNTANTS .~ . = oo

BRIGOYAL . a NAVIN JAIN

CPARTNER . . coupmvsscﬁérmv ©" DIRECTOR&CEO
e llembershipﬁo.mﬂZ IAEINAERAE . : w e’ }
ICAPSFRN3041S3E

,DATE Z&hMAY 2011 e Sr. GM(Legal &Comm ) : MANAGWG’DIRECTOR

R g S e
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. PODDAR HGMENTS‘ LMTED

‘ 'TCASH FLOW STATEMENT FQR THE YEAR ENDED ON 31 ST MARCH 2011

“(Amount in Rs.)

" 'DESCRIPTION

- 2010-11

(A) CASH FLOWFROM OPERATIN& Af:TWITIES
Proﬂt Before Tax -
Adjus:ments for:.
Depreciation
Interest Paid
: Excess Provision written back
‘ (Proﬁt)/Loss on Sale of Investments
(Profit)/Loss on Sale of Fixed Assets

i Unrealized {(Gain)/Loss on Exchange Net

“Interest Received (on Loans) .
‘ 'Dlvldend Recelved
Operat’mg Profit Before Working Capltal cnanges
Adius;unents for: ST L
Trade and Other Recsivables o
K «kwentones ' ;
- Other Curyent Assets e
. Tradé Payables S
- -Other Liabiliies =
lneome Ta.x Paid: (mcludmg TDS )
“Income Tax Provision Written Back
NET CASH FROH OPERATING ACTIVITIES (A) -

(B) CASH FLOW FROM INVESTtNG ACTIVﬂ'IES

Purchases[ Additions in Fixed Assets (mcludmg CW!P)

(mcludmg exchange fluctuation
difference capitalised Rs. 2 47 140/~ § .
(previous year decapltabsed Hs.'32 92 637 )

" Sale of Fixed Assets

Lo ;L.V(Putchase)/Sale of lnvestments (Net)

" Interest Received (on Loans)
‘Dividend Received
Profit/(Loss) on Sale of lnvestments B

NET CASH USED IN INVESTING ACT VITIES (B)

(C) CASH FLOW FROM FINANCING ACTIV!TIES
“Buy back of Share  Capital -

23272008
14797 069

(2102 886)

- (270634)
(58 34316)
(443858)
(2 50 000)

i -"35?1399 84 239

21550152

’200910 ;

171612248

‘6100308
S (481750)

(66368 469) -

395742
465512

29167473

(423418293

(60719875)
{9 81 68 982)"

17106 110
38289682

67 66137
- (35107562)

(1488 34 40)

16 9157 712

(25 16 172)-

(1475238)

120270425

. (26524864)
(37139182

18580477
1 78,62;743

1514 126

(633 16 576) -

* Proceeds from / Repayment of Long’ Term Borrowmgs
(Payment Rs. 1.70 71 264 /-and effect of exchange

ﬂuctuatlon Rs. 2 47 140/- -)
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20317222

oy

N

(1336 11577)

2487320
(4178 145) -
‘443858
250000

1346 08548)

52349815

“6 59’53 849

(2 7794637)]

3599576

 e4se1379)
1578082

14 75 236
" 66368469
205 65 347

(567 87 105)

(224 17 705)



' PODDAR PIGMENTS LIMITED
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* Dividend & Dividend tax SRRt
Proceeds from / repayment of Unsecured loans
Changes in Working Capital Borrowings
Interest Paid
NET CASH FLOW FFIOM FINANCING ACTIVITIES ©)
NET INCREASE IN.CASH AND CASH EQUIVALENTS (A+B+C)

CASH AND CASH. EQ_UIVALENTS :.
At the Beginning of the year
At the End of the Year-

NOTES :
(i) CASH AND CASH EQUIVALENTS COMPRISES
- Cash.in Hand , :
Balance with Scheduled Banks
On Current Accounts -

Total

~

(18558435) -

16670309
804 19 140

(1a797069)

11.60 83 760
1792438

10701716
12494 154
1792438

12494154

124 94’154,

(19234 717)

11548195

- (6100 308)
. (82991640)
(6472 444)

17174160
10701716
(6472 444)

107.01716
10701 716

(i) The above Cash Flow statement has been prepared underthe* Indirect Method' assetoutinthe Aocountmg Standrad-3 on
Cash Flow Statements issued by The Institute of Chartered Accountants ofIndia. - -

( ii ) Prevrous yearfrgures have been regrouped / rearranged to makethem comparable wherever consrdered necessary

Interms of our report of even date attached.
For K.N.GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

B.R.GOYAL NAVIN JAIN

PARTNER ‘ COMPANYSECRETARY
* Membership No. 12172

ICAI'S FRN 304153E

PLACE : MUMBAI(CAMP): B.K.BOHRA

DATE ' *: 26th MAY, 2011
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Forand on béhaltofmeBoardof Directors

A

' Sr.GM (Legal &Comm.)

R.K.SUREKA
'DIRECTOR&CEO -

SS.PODDAR
MANAGING DIRECTOR
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) ~ FORM OF PROXY |
PODDAR PIGMENTS LIMITED .
Reg1stered Oﬂice “E-10, 11 & F-14 to 16, RIICO Industrial Area, Sitapura,
: ’ Jaipur - 302 022 (Ra)asthan) .
REg. FONO NO. ....rvcerererersm D.P. 1A NO. v Client 1d NO...vceroerevvrrne
IWe ........... enenernaens ceeeeereteeeie, .................................. of ................ in the District
of ...... ........ belngamemberofthe above named Company, hereby .-
appoint ........ccvmuruserncnne: ereenes e Of vt Cavineisiassaeirasssnsiasssssersssasen .in the district
OF cooeesiercueesstsestsennes s siass s s eeea e sendseesennee or failing him..............cceime... eeineseaesunoniionienierinen s sa of

as my/our proxy to vote for me/us on my/our behalf at the Twentieth Annual 'Gener‘al Meeting of the
Company to be held on Saturday, the 27th August, 2011 or at any adjounment thereof. ’

: - Revenue
Signature .....c.cccoivnvirnennnd Stamp of ...
: o Re. 1/- ¢ ;
ST T S erins 08Y OF v 2017

Note : The proxy duly completed must be deposited at the Regrstered Ofﬂce of the Company not !ess
than 48 hours before the trme for holdrng the Meetrng

T s e i e e s e e e e e e i o o e i s s i, e i i e s e e o e

: PODDAR PIGMENTS LIMITED

ATTENDANCE SLIP : '
TWENTIETH ANNUAL GENERAL MEETING 27TH AUGUST 2011 _
Regd. Folio No. ...........c.ccceuuunee. D.P.1d No. ..ccccecorrrireerinnnne. Cllent Id No ........ .

1 certify that | am registered shareholder/proxy for the registered shareholder(s) of the Company ,,

| hereby record my presence at the Twentieth Annual General Meetmg of the Company at the Regd.
Office at E-10,11 & F-14to 16 RIICO Industrial Area, Sltapura Jaipur-302 022 (Rajasthan) on Saturday,
- the27th August 2011 at 11.00 AM.

Member / Proxy -Name in Block Letters :

‘Member / Proxy - Signature :




BOOK POST

if undelivered, please return to
PODDAR PIGMENTS LTD.
E-10,11 & F-14t0 16

RUCO Industrial Area, Sitapura,
Jaipur - 302 022 (Raj.)



