BCL industries
& nfrestructures Led

NOTICE

Notice is heraby given that the 34th Annual General
Meeling of the members of BCL Indusiries &
Infrastructures Limited will be held on Saturday, the
14th day of August, 2010 ot 4.00 2.M..at Ganpati
Enclave, Dabwali Road, Bathinda {Punjab) to ransact
the following business:

ORDINARY BUSINESS

1. To recaive, consider and adopt the Audited
Balance Sheet as at 31t March, 20 10 and Profit
& Loss Account for the year ended on that dale
and raports of the Board of Directors and Auditors
thereon. :

2. To appoint a Direcior in ploce of Shii Baldev
" Roj Gupta, whe refires by rotation and being
-eligible offers himself for re-appoiniment.
3d. To appoint Statutory Auditors and to fix theic
) remuneration. .

SPECIAL BUSINESS

4. To consider and if thought fit, to pass with or
without maditicotions, the following resolution as
a Special Resolution:

{Through Postal Ballot)

"RESOULVED that pursvant to the provisions of
section 17 of the Companies Act, 1956, the
Objects Clause of the Memorandum of

Associofion of the company be altered by adding -

the following new clouse 3(e) after the existing
ciause 3{d) thereof:-

- "3{e} To conduct, carry on and manage the
business of manufactures and traders of whisky,
gin, rum, brandy and general distillers,
compounds and refiners, merchants, exportars,
importers, brokers, botlers, sole ogents, and
-general traders in relotion to the markefing and
distribution, of home ond abroad, of spirtts, wines,
liquers and oll other products derived from malt,
sugar, grapes, apples, wheat and other similar
subslonces, and generally to undariake, perform
and carry out all or any of the operations
ordinarily undertaken by distillery proprietors,
wine growers, contractors, and shippers or by
persons ar companies engaged in such business”.

3. To consider and if thought fit, to pass with or

without modifications, the fallowing resotution os
an Ordinary Resolufion:

{Through Postal Ballot)

"RESQLYED THAT the consent of the compony
be and is hereby accorded, in accordance with
Section 293{1][d} ond oll other applicable
provisions, if any, of the Companies Act,. 1956
and the Articles of Assaciation of the Company,
to the Board of Directors of the Company, to
borrow any sum or sums of money from fime to
time at their discretion, for the purpose of the
business of the compony, which together with
the money already borrowed by the company,
{opart from temporory loans oblgined from the
Company’s Bonkers in the ordinary course of
business} may exceed at any time, the aggregate
of the paidup copital of the Company and its
free reserves [thot is to say, reserves, not set apart
for any specific purpose} by o sum not exceeding
Rs. 300.00 Crores and thot the Board of Directors
be and is hereby empowered and authorized to
arrange or fix the terms and conditions of all
such money to be borrowed from time to time os
lo interest, repayment, security or otherwise as it
may think fir.

RESOLVED FURTHER THAT the Board of
Directors of the company be and are hereby
cuthorized to finclize the documents and such
other agreements for borrowing money from fime
ta fime in such manner as aforesoid and to do
all such acts, deeds, motters & things as may be
necessary or expedient for giving effect Io the
above resoluion.* :

6.  To consider and if thought fit, 1o pass with or
without madifications, the following resolution as
an Ordinary Resolution: -

(Through Postal Ballot)

"RESOLVED THAT the company do hereby
accord its consent under section 293{1){a) of
the Compariies Act, 1956, fo merigaging and /
or tharging by the Board of Directors of the
company aff ar any of the mavable ar immovable
properties both present and future or the whole
or substantially the whole of the undestaking or



BCL Industr'?e( 4

S infrestructures Lmyj

the undestakings of the company for securing
any loan obtained or as may be obtained from
any Bank / Financiol Institulion or person or
persons together with interest, costs, charges,
axpenses and any other money payabls by the
Company.

RESOLVED FURTHER THAT the Board of Directors
of the company be and are hereby authorized o
finalize the documents and such other agreements
for creation/mortgage/ hypothecation from time
to ime in such manner as ofaresaid and to do all
such acts, deeds, matters & things as may be
necessory or expedient for giving effect to the
obove resolution.”

To Consider and, if thought fit, to pass with or
without modification the following resolulion as
a Speciol Resolution,

(Through Postel Ballot)

*RESOLVED that pursuant to the provisions of
Seclion 372A of the Companies Act, 1956, the
Board of Direclors of the company be ond is
hereby auvthorized to make loan or give
guarantee or provide security, in connection with
a loan made by any other person fo or to any
other person by any body Corporate and 1o
invest the funds of the company in other badies
corporate upto a limit of Rs. 300.00 Crores,
notwithsianding the aggregate amount of the Joan
given or investment made by the compony may
exceed 60% of the paid up share capital and
frea reserves or 100% of the free reserves of the
Company’s whichever is more".

To. consider and if thought fit, 1o pass with or
without modifications, the following resolution as
on Ordinory Resalution: .

"RESOQLVED THAT pursuant to 1he pravisions of
Section 198, 269, 309 raad with Schedule X1
and all other applicable provisions, if any, of
the Companies Act, 1956, consent be and is
hereby accorded far the re-appointment of Sh,
Sat Narain Goyal as Whole Time Director of
the Company for a period of five years with effect
from 1st Movember, 2009 on such remuneration
by way of salory, commission and perquisites
whick the company is enlitled to pay in

accordance with the terms & condilions
prascribed in Schedule Xill of the Act.

RESOLVED FURTHER THAT rthe Board of
Directors be and is hereby autharized to alter
and / or vary the terms and conditions of the
said re-oppointment ond/or ramunaration so as
not to exceed the limiis specified in the Schedule
Xl of the Companias Act, 19356

To consider and, i thought it to pas: with or
without modifications the following resolution as
o Spacial Resolution:

"RESOLVED THAT in accordance with the
provisions of Section 81 {1A} and ali other
applicable pravisions, if any, of lhe Companies
Act, 1956, Provisions of SEBI Act and SEBI's
Guidelines and other opplicoble provisions
including any staiutory medification(s} or re-
enactment thereof, for the lime being in focce,
the provisions of the Memorandum and Articles
of Association of the Compoay, the relevant
Guidelines for Preferential issue of the Securifies
ond Exchange Boord of India [Disclosure and
Investor Protection} Guidelines, 2000 {SEBI DIP
Guidelines}, ony other Guidelines or Regulations
of SEBI, listing Agreement entered into with the
Stock Exchanges, where the shares of the
Company are listed, and any other applicable
laws / rufes / regulations and subject to the
consent / approval of any other authority /

" inskituion, and subject to such conditions and

modificalions as may be imposed upon and
accepled by the Board of Direclors, the consent
of the Company be and is hareby accorded to
create, offer, issue and allet up to 80,00,000
(Eighty lacs only) Warants at Rs. 31 {Rs. Thity
one only} per warrant, en a praferenticl bosis to
the promoters and e bodies corporates other
than the promoters, as detaited in the Explanatory
Statement forming part of this Notice, with a right
to subscribe to equal number of equity sharas on
conversion within a period of 18 months from
the date of allokment of warrants of nominal value
of Rs. 10/- [Rupees Ten only) each hily paid up
at o premium of Rs. 21/- per share which price
is caleulated in accordance with the Guidelines
for Preferential !ssue, issued by SEBI, so thot the
total number of equity shares to be issued by the
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Company upon conversion of the Warrants do not exceed 80,00,000 equily shares of Rs. 10/- each, at a premium
ofRs. 21 /-each on such lerms and conditions as may be decided and deemed appropricie by the Board of Directars
of tha Company {hereinahter referred to as the "Board”, which shall be deemed io include any duly authorized
commitea fhereo!), at the time of issue or ollotment, subject to the overall guidelinas goveming such issue.

The nomes of the Proposed Allofiees of Warrants , whether of not they are existing members of the Company,
olongwith the No. of proposed warrants to be allotied to the promoters and bodies corporates other than

© promoters on Preferantial issue basis, are detailed below :-

Name of The Pieposed Allottess of Warrants No. of Warrants
A, Promoters Cotegory '
1. Shed Rajinder Mittal 600000
2. 5mt Sunita Minal 1000000
3. Ms. Swati Mittal 750000
A, Ms. Shwelc Mitiol 750000
5. Ms. Gorima Mittai 875000
B. Non- Promoters Category
1. Rolion Investments Privale Limited 1100000
2. Manoj Finvest Privale Limited 1600000
13, Sorva Priya Exports Private Limited 1925000
Total B 8000000

*RESOLVED FURTHER THAT issue of Warrants, D
if any as above, shall be subject to the followmg
terms ond condnhons

A, In case of Warranls opiionally convertible into
equity shares fo the promoters and bodies
corporates other than the promoters, the worrant
holders shall have the option of subscribing for
one equily thare of Rs. 10/- each per warrant at
a price of Rs. 31/ inclusive of Premium in
accordance with the SEBI [DIP} Guidelines, 2000° ¢
on Preferential Issue or any amendments thereof,
ot ony lime, within 18 months from Ihe date of
ul]ohnenl of waorrants. ‘

B. The ptoposed clloftees shali pay 25% of the total
consideration of warronts on or before the dale
of aliotment of warrants and shall pery the balance
75% on or before the lost dote of conversion of
warrants inte Equilty Shares. F

. - Inthe svent the worrant holder does not exercise
. the option given under the worrants within 18
months from the date of alloiment of warrants,
the worranis shall lapse ond the omount of deposit

sholl stand forfeited by the Company.

Thirty nine lacs seventy five thousand
(39,75,000) warronis being alloited to the
promoters and their associates, shall be locked
in for o period of three years kom the date of
allolment as per SEBI Guidelines provided that
tha lock-in-period on shares acquired by
conversion of Warrants shall ba reduced 1o the
extent, thea Warronts have already been
locked-n. '

Forly lacs twenly five thousand (40,25,000}
warrants being allotted o bodies corporales other
than the promaters, shal be focked in for d period
of one year from the dote of cllotment provided
that the lockinperiod on shares acquired by
conversion of Warronls shall be reduced 1o the
extent, tha Warrants have olready been

" lockedin.

To the extent permitted as per the exisling

. provisions of law in this regard all/any Equity

Shares and the equity shares resulting from the
conversion of the Woarrants fo be allotted as on
outcome of the above menfioned preferential
allotments shall rank padi passe in oll respects -
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with the then exisfing Equity shares including
dividend entilenent.

"RESOLVED FURTHER THAT the benefit of
corporate actions such os bonus issue, rights issue,
stock split, merger will be extended to the warront
holders.” .

"RESOLVED FURTHER THAT the warrant holders .

will be entitled to benefit of issus of bonws shares
{whose names ore in the Registers of Members
and Warrant Holders of the Company on Record
Date) and the same will be issued / allofted o
the time of conversion of warrants into equity

shores.”

"RESOLVED FURTHER THAT the *relevant date"
in relation to the share / warranis for the purpose
would be 15th July, 2010 being the date 30
days prior fo the date on which the mesting of
the general body of shareholders is held, in terms
of Section 81{1A) of the Companies Act, 1956."

“"RESOLVED FURTHER THAT the Boord of
Directors of the Company be and is hereby

authorised to accept the lerms, conditions and -

shpulotions as may be made by the Regulatory
Authorities while granting approval, if any, to the
Company for the issue of securities as aforesaid.”

*RESOLYED FURTHER THAT for the purpose of
giving effect to this resoluion, the Board of
Dirsciors of the Company be and is hereby
authorized to delegate all or any of the powers
harein conferred by this resolution to any Director
or Direclors or.to any Commitiee of Director{s}or
any other Officer or Officers of the Company
and o do all such acts, motters, things and deeds
and 1o toke all such steps and do all such things
and give all such directions as the Board may
consider necessary, expadient or desirable and
also lo setle any question or difficulties or doubts
 that may arise in regard to the issue, allotment /
conversion and. utilization of the proceeds ond
further to do all such octs, deeds, matters ond
things and 1o finalize and execute cll documents
and writings os may be necessary, proper,
desiroble or expedient as tha Board, in its absolute

discrefion may deem fit and take all such steps
which are incidentul and ancillary in this regard

"RESOLVED FURTHER THAT the Company sholl
ensure that whilst any right of conversion of
Warrants into Equity Share remains exercisable,
it will at all imes keep ovailable and reserved
such part of its authorized but unissued share
copital as would enable all outstanding warrants
to be safished in full*

"RESOLVED FURTHER THAT the Board is hereby
authorized to accept such amendments,
modifications, varigtions and clierations as the
Govarnment of India, SEBI, Reserve Bank of India,
Financial instilutions, or Stock Exchanges may
siipulate in that behalf.”

*RESOLYED FURTHER THAT the Board be ond
is heraby outhorised to take necessary steps for
listing of the Equity Shares allotied under the
Preferential Issue of Equity Shares on the Stock
Exchanges, where the Comgany's shares are
listed, as per the terms and condifions of the Listing
Agresmant with the Stock Exchanges concernad,
and in accordance with such other guidelines,
rules and regulakions as may be apphcoble wiih
regard to such listing.

"RESOLVED FURTHER thot the Board be and is
hereby authorised to do all such acts, deeds,
matters and things as may in its sole and absalute
discretion, deem necessary, expedient, usual or
proper ond lo seitle any question, doubt or
difficulty that may arise with regard o the issve
and gllotment of bonus shares as oforesaid or

. any other matter incidental or consequentiol

thereto.

for and on behalf of the Board

(Ruiﬁr Mittal)

Chairman & Mg. Director

Place : Bathinda,
Date : 2%+h June, 2010
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NOTES

1.

A mamber enfitied to aftend and vote is entitled
to appoint a proxy lo attend and vote instead of
himself and the proxy need not be o member of
the Company. The instrument appointing proxy
should, however, be deposited at the Registered
Office of tha Company not less than 48 hours
befare the commencement of the meeting.

In respect of resolution mentioned otno. 4107
of the specie! business are required o be possed
through postal ballot pursuant to the provisions
of companies {Passing of the Resolution by Postal
Bailot}, Rules 2001, A separate nofice has been
issued to tha members in respect of the said
resolutions. The Chairman will announce the result
at the Annual General Masting, if the resolution
is assented by the requisite majority of the
shareholders in the Postal Ballot, it shall be
desmed 1o have been passed at the said Annucl
General Meeting [sub-saction {4) of Section I92A
of the Companies Act. 1956.)

The details under Clause 49 of the Listing
Agresment in respect of Directors seeking
appointment / re-appointment al the Annual
General Meeting is annexed hereto.
-

Tha Register of members and share transfer
books of the Company will remain closed from
12th August, 2010 1o 14t Acgust, 2010 [both
darys inclusive).

Members desiring any information as regards the

accopnts are requested fo write to the Company

al ledst 19 doys before the daterqf the meeting
50 as fo snable the management to provide the
information during the Annual General Meefing.

Members are requested to quots the ledger folio
or Client 1D and DP D numbers in all
commuricalions with the Company or Registrar

& Shore Transfer Agent and dlse to nofify any

change of addresses to them.

EXPLANATORY STATEMENT UNDER SECTION
173(2} OF THE COMPANIES ACT, 1956

Iram

No. 4

The Manogement of your company diversified
its business from fime to fime according to the
changing scenario. The company furher widening
its exisling business and is now gaing to enter
into Distillery business, in addition to ifs existing
business of edible oils & real estate. The Board
of Direclors of your company proposed 1o alter

the object clause, by including a new obiject as

sfoted in the notice as clause 3e} under clause
Hl of the Memorandum of Association of the
Company. The said inclusion will enable the
Compuny to underiake the new business which
under existing circumsiances may conveniently
ond advantagecusly be combined with rhe
existing business of the compony.

For alteration in the object clause of the
Memorandum of Association, it is required fo
obtain Shareholders’ approval by woy of special
resolution under saction 17 of the Companies Act,
1955,

Your Directors gre, therefore, of the view that
inclusion of the said new object will be in the
interest of the Company and its members and
will also meet the condilions prescribed in the
said section, '

No Director of the Compony is concemed or
interesied in the Resolulion expeact os o Mamber
of the Company.

Your Directors commend the resolution for your
assent os a special resolution in the Poslol Ballot
baing sent Io you. ’

No.5&6

As per the provisions of Section 293{1){d} of the
Compunies Act, 1956, the Board of Directors of
the Company cannot, except with the permission
of the Shareholders in Genero! Meeting, borrow
monies in excess of the aggragate of the pgid-up
capital of the Company and its free reserves.
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Due to increase in the business operafions and
huture growth plons of the Company, it would be
necessary lo resiruchre the borrowing limits, by
avthorizing the Beard of Directors te bormow
monies which moy exceed of any time the
aggregate of the paid-up capital of the company
and its ree reserves but not exceeding Rs. 300.00
Crares.

The borrowings of the company are, in general,
required fo be secured by suilable morigage or
chorge on all or ony of the movable and /or
immovable properties of the company in such
form, manner and ranking as may be determined
by the Board of Directors of the company, from
time to time, in consuliaiion with the lender(s).

The morigage and / or charge by the company
of its movable ond / or immovable properties
and / or the whole or any part of the
undertoking(s} of the Company in favour of the
lenders within the meaning of Section 293{1){a)
of the Companies Act, 1956.

The proposed resolution is for the purpose of
tulfiling the condifions laid down in section
293{1)lo) & [1}{d) of the Companies Act, 1956,

None of your Diractors is interested in the
proposed resolutions ond recommends your
acceptance through Postal Baliol being sent to
you in the interest of the Company.

ltem No. 7

Tha Board of Directors in their user dealings with
the funds of the Company are able lo advance
loon / give guarantee / provide security upto
60% of the paid up share capital and free reserves
of the company or less than 100% of the free
reserves of the company whichever is more, -

¥,
Any loan in excess of the aforesaid percentage
is subject to prior approval of the members of the
company by passing o special resolution,

During the mancgement of the business of the
company, itis expecied that the Company may be
required lo advance loan/give guaraniee/provide
securily in excess of the aforesaid limits and in that
case approvol of the shareholders is required.

Further, the Board of Directors of your company
may make suitable investments in shares os ang
when necessary. In order 1o enable the Board of
Directors to make invesiment in shares in excess
of 60% of the paid up share copital and free
reserves of the Company or 100% of the free
reserves of the company whichever is mare, it is”
necessary fo seek the consent of the members Io
the proposed reselutian.

ltis proposed to authorize the Board of Directors
to advance loan/give guarantee /provide
security ond moke investment in any body
corporate by way of subscription and/or
purchase of securities/equity shares uplo Rs,
300.00 Crores From fime to fime.

The proposed resolution is for the purpose of
Fulfilling the conditions laid down in section 372A
of the Companies Act, 1956.

Mone of your Directors is interested in the
proposed resolution and recommends your
acceptance through Postal Ballot being sent 1o
you in the interest of the Company.

" lem No. 8

The present term of appointment of Shei Sat
Naroin Goyal as Whale Time Director expired -
on 31st Octobes, 2009. The Board of Directors
feels that for the sake of continuity of present
management and for efficient running the business
of the company, the services of Shri Sat Narain
Goyal should be made availoble & the company
for o further period of five years. Therefore, the
Board of Directors of the company in its meaeling
held on 315t October, 2009 has re-appointed
Shri Sat Naroin Goyal as Whole Time Director
of the company with effect from 15t November,
2009 for a further period of five yadr i. s. upto
3 1st Octaber, 2014. He is neither a director nor
a member of any commitiee of Direciors in any

" other public limited compary. The remyneration

payable to him o5 approved by the Board is
subject to the subsequent approval by the
Shaoreholders of the company. $h. Sat Narain

Goyal, is having vost experience & knowladge

in Qil industry.
]
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This may also be treated as abstract pursuant fo
the provisions of section 302 of the Companies
Act, 1956, .

Keeping in view his experience and knowledgs,
your Directors commend the resélution for your
assent thareof in the interest of the company.

Mone of the directors of the company except Sh.
Sat Norain Goyal is, in any woy concemed or
interested in this resolulion.

ltem No. @

The Company needs fund for its new project of
Distillery and also for the werking capitol
requirement & fur expansion and modernization

‘ot the Plant & Machinery of the company.

Therefore, it is necessary to issue equity shores
on preferentiol allotment basis in accordance with
the applicoble SEBI Guidelines.

Pursuant o the provisions of Section B1{TA) of
the Companies Act, 1956, approval of
Shareholders by way of special resolution is
required, if company wants ko offer or issue
securities to any person other thon existing

shareholders. Accordingly, the resolution is
propased for opprovol of shareholders in this
regard and to authorise Boord for giving effect
tor this resolution. '

The Board of Directors in s maeting held on 2%th
June, 2010 has considered ond approved the
allotment of 80,00,000 worrants convertible into

. equify shares within o period of 18 months ot o

price of Rs. 31/- per warrant t6 be converted
into 80,00,000 equity shares of Rs. 10/- each
ot o premium of Rs. 21/. per share,

The proposed allottees have expressed their
intention lo subscribe for the aquity shares of the
company. The ollotment shall be completed within
the lime as skipulated under the SEBI Guidelines.
None of the promoters, directors and the key
management persons hove expressed their
intention to subscribe io the said womants sxcept
the proposed cllotees from promoter group.

The Shareholding pattern of the company before
and after the proposed preferential allotment of
Equity Shares on conversion of warranls is given

below:-

Shareholding Pattern .
S.No. | Pariastors - Pre Preferential Allotment | Post Preferential Allotment |-
_ No. of Shares % age No. of Shares % aga
A, ‘Promoters Category _
1. Individuals/HUF 2502815 40.70 6477815 45.78
2. Bodies Corporate 3.49 214850 1.52
Sub Total 2717665 4419 6692665 47.30
B. NonPromoters Holding
1. Institutional investors
a) | Fis/Banks N 700 0.01 700 0.01
Sub-Total ' 700 0.01 700 0.01 |
2. Privote Corporote Bodies 179454 2.92 179454 1.27
Proposed Allottees- L
al { Rollon Invesiments Pvt. Ud, 206750 14.74 2006750 1418
&) | Manoj Finvest Private Limited 209440 14.79 1909440 13.49
c} | Sarva Priya Exports Pvi. Lid. NIC NIL 1925000 13.60
3. "1 Indian Public 1435600 23.34 1435600 10.15
4, Any Other - NRI/OCBs 391 0.07 391 0.00
GRAND TOTAL 6150000 | 100.00 | 14150000 | 100.00
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*The above shoreholding pattern has been arrived at on the assumpfion that the snfire warrants proposed to
ba issued would be converted into equity shares, The promolers/ the proposed allottees will comply with the
applicable provision of Securities ond Exchonge Board of india {Substanfia! Acquisition of Shares ad Tokeovers)
Regulations, 1997 {including any amendment thereta or any re-enactment thereof] depending upon the date

of acquisition.

Identity of the Proposed Allotiees and the percentage of post proferential issue Capital that will be held by them.

$. No.! Name No. of Shares | %age of Post 1ssue Cephd’

A, Promoters Category . '
1. Shri Rajinder Mitial 1230500 8.70

2. Smt, Sunite Mital 1435500 10.14

3. Ms. Swali Mittal 928860 6.56

4, Ms. Shwaia Mittal 862600 610

5. Ms. Garima Mittal 1087540 7.6%9

B. Non- Promoters Category

1. Rollon Investments Private Limited 2006750 14.18

2. Manaoj Finvest Privale Limited 1909440 o 1349

3. Sarva Priya Exports Private Limited 1925000 13.60

None of the Direciors is interested in the resolufion,

The Statutory Auditor’s cerlificate as per SEBI guidelines shall be placed before the members,

Details of Divector seeking re-appointment in oﬁsuing Annual General Moeting as per clause 49 of the

Listing Agrespment

Name of Diractor Sh. Baldev Raj Gupto
Date of Birth 14/10/1951
Date of Appointmeiit 1st Rlovember, 2004

Expertise in spacific unchional grea -
1 . .

He is o Graduate and is having rich experience of around
33 years in Oil & Vanaspofi Industry.

List of outside Direclorships held

He is not o Director in any other company incomorated in India.

Mamberships / Chairmanships of Commitees

across public companies

Nil

Shareholding

Nil
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DIRECTORS’ REPORT

To

The Membars of BCL Industries &
Infrastructures Limited

“Your Directors are pleased to present the 34th
Annval Report on the working of the Company
together with the Audited Accounts for the financial

year ended 3 1st March,

FINANCIAL RESULTS

2010,

The finoncial highlights are as follows -

Profit before interast,
Depreciation ond Tax
Less :

Interast

Depreciation

Lass : Provision for Taxalion
Profit aher Tax

Add : Bolance brought
forward from previaus year
Add/Less : Pravious year

Adjusiment including taxes

Deferred Tax
Avgilable for appropriction

APPROPRIATIONS
Transferred 1o
General Reserve
Bolance carried to
Balonce Sheet

{Rupees In Lacs)
20092010 2008-2009

791.39 1615.46
316.37 34258
203.77 211.91
“371.25 1060.97
50.00 185.00
.221.25 875.97
13.17 16.73
234.42 892.70
{3.90) {2.83)
(4.24) 23.30
726,28 913.17
0.00 900.00
226.28 13.17
22628 213.17

PERFORMANCE REVIEW

During the year under review, your
<ompany’s operations came under various
pressures due lo increase in the interest rates,
rising in input costs/commodity prices, credit
crunch, fluctuation in crude oil prices,
Huctuation in exchange rate, hard
competition due to excessive import of
finished goods and falling demand due to
recession. Despite these faciors, your
company adjusted fo this situation and has
been able to achieve a turnover of Rs.
304.20 Crores and eamed profit after tax
is of Rs. 221.25 Lacs, by managing efficiently
and effectively with the resources at its
disposal,

-

ACHIEVMENT

Your direclors have pleasure to inform you
that your company has been ranked 338
among top 500 large industries of Indio, by
a survey conducted by Indusiry 20, a premier

 business magazine which identifies the

nation’s fastest growing manufacturing
industries. Your compony for the first time
has been ranked 401 among tep 1000
companies in India, by Business Standard
Magazine, in February, 2010. The company
also got B. K. Goenka Award consecutively
for third year, being the” SECOND HIGHEST
PRODUCER OF REFINED RICE BRAN OiL*
in the country,

D D MITTAL TOWERS

During the year under review, your Company
has acquired 4.02 Acres land for the
development of Apartment/SCO/Booth in
the project popularly known os D D Mital
Towers ot Multania Road, Bathinda. The
construction of the same will stort soon.
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IMVIDEND
Keeping in view of the working capital
requirements of the Company, your Direciors
have decided not to recommend dividend
on the equity shores.

DIRECTORS
Sh. Baldev Raj Guplo, Director, liable to refire
by rotation at the ensuing Annual General
Meeling and being efigible offers himself for
re-appointment. '

FORFEITED THE AMOUNT RECEIVED FROM

THE WARRANT HOLDERS
The Board of Directors in its meefing held on
30th Jonuary, 2010 has forfeited the amount
of Rs. 6,92,50,000/- being the upfront
amount received from the warrant holders
who have not exercised their right for
conversion of 1,38,50,000 warrants info
equity shares within the stipulated time. The
said warranis were converfible info one
equity share of Rs. 10/- each at the option
of the warrant holders, ot any time prior to
the expiry of 18 months from the dote of
allotment i.e. upto10th January, 2010.

CORPORATE GOVERNANCE REPORT
Pursuant to Clause 49 of the Listing
Agreement with the Stock Exchanges,
Management Discussion and Analysis,
Corporate Governance Report and
Certificate by the Managipg Director and
Manager (Finance} confirming compliance
by alt the Board Members with Company's
Code of Conduct and Auditor’s Certificate
regarding compliance of condition of
Corporate Governance ore made a part of
the Annual Report.

DIRECTORS’ RESPONSIBILITY STATEMENT

{ii)

(i}

Pursuant to the requirement under section
217 [2AA) of the Companies Acl, 1956, it
is hereby confirmed that:

tn the preparation of the annual accounts
the applicable accounting standards have

bean followed.

The Directors have selected such accounting
policies and applied them consistently and
made judgments and eslimates that were
reasonable and prudent so as o give a true
and fair view of the state of affairs of the
company at the end of the Financial year
and of the profit of the company for the year
under review.

The Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of the Companiss Act,
1956 for sofeguarding the assets of the
company and for preventing and detecting
fraud and other irregularities;

(iv) The Directors have prepared the accounts
for the financial year ended 31st March,
2010 on a ‘going concern’ basis. -

LISTING OF EQUITY SHARES -

The equity shares of the company continue
to be listed on Ludhiana {Regicnal), Dethi,
Mumbai Stock Exchanges and fisting fee for
the year 2010-2011 have been paid io each
of the said Stock Exchonges. Application
for delisting of Equity Shares made 1o The
Caleutta Stock Exchange Associafion Limited
is under process.

10
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HUMAN RESOURCES

The Company regards its employees us the

most valuable assets and continuously
reviews and evolves policies and procedures
fo aitract and retain its pool of technical and
managerial personnel through a condugive
work environment,

PARTICULARS OF EMPLOYEES

The provisions of Section 217(2A} of the
Companies Act, 1956 read with the
Companies {Particulars of Employees)
Rules, 1975 are not applicable, as during the
year under review, there was no employee
in the company drawing remuneration more
than the amount specified in terms of section
217 12A) of the Companies Act, 1956.

AUDITORS

M/s. P. Mitial & Co., Chiartered Accountants,
the Statutory Auditors of the company, will
hold office until the conclusion of the ensuing

Annual General Meeting and being eligible-

offer themsalves for re-appointment,

AUDITORS’ REPORT

The observations of the Auditors and notes
on accounts are self explanatory and as
such need no further explanation,

COST AUDIT

11

The Board of Directors has re-appointed
M/s Khushwinder Kumar & Co., Cost
Accountants, Jalandhar as Cost Audifors of

the company under section 233-B of the

Companies Act, 1956 subject to the
approval of the Central Government for the
year 2010-2011. The Cost Audilor's report
wilf be forwarded to the Central Government
as required under law.

PUBLIC DEPOSITS
During the year under review, the company
has not accepted fixed depasits from the
public under section 58-A of the Companies
Act, 1956 read with the Companies
|Acceptance of Deposits) Rules, 1975.

ENERGY CONSERVATION, TECHNOLOGY

ABSORPTION AND FOREIGN EXCHANGE

EARNINGS & QUTGO
Information  as required under Section
217{1){e) of the Companies Act, 1956 read
with Rule 2 of the Companies (Disclosure of
Parficulars in the Report of Board of Directors)
Rules, 1988 with respect to energy
conservalion, technology absorpfion and
foreign exchange earnings & oulge are
forming part of the Directors Report and are
annexed hereto and form part of the
Director's Report,

-APPRECIATION _

The Board of Direttors place on record their
appreciation to all the employees of the
company for their contribution to the
operations of the company during the year
under review. Your Directors also place on
record their sincere appreciation of the
support extended by the Government and
other Statutory Authorities, Company's
Bankers, Business Associates, Auditors and
all the Shareholders of the Company.

for and on behalf of the Board

{Rajinder Mittal)
Chaitman & Mg. Direclor

Placs : Bathinda,
Date : 29th June, 2010
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ANNEXURE TO THE DIRECTORS’ REPORY
Particulars as required under Companies
{Disclosure of Particulars in the report of Board
of Directors) Rules 1988,

A) CONSERVATION OF ENERGY
The company continves to place specific
emphasis on energy conservation. No
additional investment is made.

FORM "A’

Form for disclosure of particulars of
conservation of energy :-

1) POWER AND FUEL CONSUMPTION

i) ELECTRICITY 200 2009
a) Purchosed
Units
Toted Amount (in Rs.]
Rate/Unit

12587244
56514289
4.50

10822796
36152095
5.19

b} Own Generailion through
Diasal/RF.O/HPS. Generalor
Unils
Total Amount {In Rs.)
Rate/Unit

408060
2203155
540

179500
B16236
453

i) COAL (Used in Boiler):

Quantity {In M.Ts.} - -
Total Cost - -
Average Rate PMT - =

iii] FURNACE OQIL ;
Quontity [In Litres) P -
Totel Cost - -
Average Rote Per Litre - -

iv} OTHERS _
Rice Husk/R.F.Q./ LD.O.

Total Cost [In Rs. ) 42879555 45702027

2}CONSUMPTION PER UNIT OF PRODUCTION

(Per Q) {Per Qil.)
Electricity (Units) 6.81 6.52
Coal [Gils) - -
Fumace Oil (In Liters) - -
8) TECHNOLOGY ABSORPTION
FORM B’

Form for disclosure of particukars of technology
absorpfion:-

Although no separate R & D Department has
been set up yet the company has taken care
to train chemists & engineers in various
disciplines. The company is having o well
equipped laboratory which meets the
requirement of quality control.

C) FOREIGN EXCHANGE EARNINGS AND
ouUTGO

Eamings : Rs. 273.68 lacs

Quigo : Rs. 5059.36 Locs
for and on behalf of the, Board
(Rajinder Mistal)
Chairman & Mg. Director
Place : Bathinda,
Date : 29th June, 2010
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MANAGEMENT DISCUSSION & ANALYSIS
INDUSTRY STRUCTURE AND DEVELOPMENTS

under review. Your company considers human
resoyrcas voluabls assets for the development of

Your company is engaged in the business of
edible oils as well as real estate business as o
Developer and Colonizer and developed varous
commaercial and residential sites. The edible oils
business inclydes refined oil in the name of
Homecook, Yanaspafi Do Khojoor and Mustard
os Murli. Homecook brand offers o wide range
of refined ocils, which includes soyabean oil,
sunflower, cottonseed oil and rice bren oil.
Different crude edibls oifs are imported like palm
ol etc, every year for blending and refining with
other edible ail bosed products.

During the year, your company has
modernization of its exising plant & machinery.
The company installed a new Rice Sheller to
enhance the capacity of rice shelling with modem
technology. A new highHech sortex plant has been
installed to get the premium quality rice in rice
section. The Deodorising system instolled by your
company is working efficianfly and with the help
of which we are able to achiave excellant quality
of Rice Bran refined oil. In addition, we are
vpgrading our parboiled unit to get belter quality

the Organisation. To enhance the competencies
of the employees of ofl levels, your company
organizes a seties of in house Iraining programme.

INTERNAL CONTROL SYSTEM AND THEIR
ADEQUACY

The company has adequate internal control
system commensurate with the nolure of its
business and the size of its operations. Interncl
confrol system is well established lo ensure that
all assets ore sofeguarded and protecied againg
{oss from unautharized use or dispasition and thot
all fransactions are outhorized, recorded and
repartad correclly. The internol contrel system is
designed o ensure that finunciol and other records
are teliable for preparing the financial statements
and other data and for mointaining the
accountability of assels. The internal audit is
carried out by the Internal Auditors of the
company and covers all the departments of the
company. The gudit process is undertaken under
tha supervision and guidance of the Audit
Committee. All significant oudit abservations and
actions loken thereof ore reported to the Audit
Committes.

of parboiled rice with less broken percentage.

OPPORTUNITIES FINANCIAL PERFORMANCE WITH RESPECT TO

OPERATIONAL PERFORMANCE.

The future oullock of the oils business as well as
real estate business is looking good. Your
company has opportunilies in the morke, due o
the fact that company constantly endeavor to
improve produclivity, reduce cost and provide
goods and services fo the salistaction of the
customers,

RISK & THREATS

Risk is inherent aspect of business. Risk taking is
essential ingredient for growth. The level and type
of risks depend rom company to company bosed
on growth strategy, expansion plans and various
other factors. Howevef,:your company is
confinuously evaluating the risks in oll the
segments of business and taking proactive steps
to cantain/minimize its impact on the business.

INDUSTRIAL RELATIONS & HUMAN
RESOURCES MANAGEMENT

Indusirial relations ot oll the works of the company
remained cordial ond harmonious during the year

Your Compony has achieved o hurnover of Rs.
304.20 Crores and eamed o profit after tax of
Rs. 221.25 Lacs by managing efficienty ond
effectivaly with the resources al its disposal inspite
of the fact thot the Company has faced
competifion from the several domestic players.

CAUTIONARY STATEMENT

The above Management Discussion and Analysis
describing the Campany’s objeclives, projections,
estimales ond expectalions may be @lorward
fooking statements@ within the meaning of
applicable securities laws and regulations. Acua!
results could differ materially from those expressed
or implied. Important facters that could make a
difference to the Company’s operalions include
external economic conditions affecting demand/
supply influencing price conditions in the markets
in which the Compony operates, changes in
Government regulotions, stolutes, Jox lows and
other incidental factors.
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COMPANY’S PHILOSOPHY CORPORATE
GOVERNANCE

Your Compony's confinues to focus on good
Corporate Governance and ifs primary objective
is fo create and adhere to a corporate culture of
integrity, ransparency, disclosure, acesuntability,
equal freatment of ol shareholders ond social
respansibility. It has taken all the necessary steps

to ensura that oll the mandotory provisions of

Corporate Governance, prescribed under the
Listing Agreement with Stock Exchanges with
which the company is listed, are complied with,

Your company has adopted an appropriote
Corporate Governance framework o ensure
timely and accurate disclosure of all material
matters, including financial pesition, perfarmance
and governance,

Your Company's policies and practices relating.

to Corporate Governance are discussed in the
following secfions. .

BOARD OF DIRECTORS

The Board of Directors of your company hds an
optimum combination of Execulive and Non-
Executive Directors so as to have a balanced
Board Struciure. The Board has four directors,

two of whom are Executive Directors, and the rest
two NonExecutive Directors. The Chairman of the
Board of Directors of YOUur company is an

Executive Dirsctor.

The Members of the Board of Directors of your
company are expected to possess required
expertise, skill, and experience to eftectively
monagae your company so that if can aain its
orgonizational goals.

Each member of the Board of Dirsctors of your
company is expected to ensure that his personal
interest does not run in conflich with your
Company's interasts.

The Directors of your company are appointed by
the Shareholders upon recommendation of the
Board of Directors within the frame work of the
Companies Act, 1956 a3 well as the Articles of
Association of the company.

The names of the Directors and the category to
which they balong to, their attendance at Board
Meelings during the year and the last AGM, the
number of directorship and commiltes
memberships held by them in other companies is
given below. Other directorships do not include
directorships of Privata limited and Foreign
companies.

Naome Category Number |Atlendonce {Directorship in Committee Pasition held in
of Board at last AGM | other Public other Public Limited
f4eeting timited Companies Companies
attended Chairman Member

Shri Rojinder Mittal { Executive 5 Yes 7 2 2

Shri 5. N. Goyal | Execulive 15 Yes Nil Nil Nil

Shei V. K. Nayyor | Non Execufive 7 Yes Nil N Nit

Shri Baldev Roj Gupta | Non Executive 10 Yes Nil il Nil

14
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AUDIT COMMITTEE

Audit Committes of your company comprises of
three directors, Shri ¥. K. Nayyar, Shi 5. N,
Goyal & Shri Baldev Roj Gupta. Shri V. K.
Nayyar, is the Chairmon of the Committes. Al
the members of tha Audit Committee are
financially literate and have vast experience in
their respective fields. Shri V. K. Nayyar and
Shri 5. N. Goyal have accounting or related
financial management expertise. The terms of
reference stipulated by the Board fo the Audit
Committee are as contained in Clause 49 of
the Listing Agreemaent. The Audit Committee
regulorly inviles in the meeting such Executives
including the Head of Finance Department,
Statulory Auditors and Internal Auditors of the
company as it considers appropriote. The
minutes of the Audit Committee Meeting wers
circulated 1o the Board. The Audit Committee
met five limes during the financial year on
28/4/2009, 04/07/2009, 30/07/2009,
30/10/2009 ond 29/01/2010,

: SHARE TRANSFER COMMITTEE

15

The Share Transfer Committee consists of Shei
Rajinder Mittal, Chairman & Mg. Directar, Shri
$. N. Goyal, Whole Time Director, Shri Baldev
Raj Gupta, Director. Mr. Anil Kumar Malhan,
Company Secretary, is Secretary. of the
Committee. The commiltee looks into various issues
pertaining fo share fronsfer, duplicate share
certificates, transmission ond related matters. The
Committee meets frequently to effectively and
expeditiously dispose off the matiers referred to
the Commitiee.. During the year under review
Share Transfer Committes held 15 meetings.

SHAREHOLDERS / INVESTORS GRIEVANCES
COMMITTEE

The Shareholders/ Investois Grievances
committee ansures the effeclive redressal of the
complaints received from the shareholders such
as dematerialization, transfer, non receipt of
annuat report/share certificates ete. The committee
alse oversees the performance of the Registrar
and Share transfer Agent.

Investor Grievance Commiliee comprises of fwo
members namely Shri Baldev Raj Gupta & Shri
V. K NaWar {Non Execulive Directors). The
company aftempts the Investor Grievance
correspondence expaditiously and usually reply
is sent within o period of 10 days of the receipt
of complaint. There has been no complaint that
has not been resclved to the satisfaction of the
shareholder. M. Anil Kumar Malhan, Company
Sacretary, is Compliance Officer of the Company.

REMUNERATION POLICY .

The Whole Time / Executive Directors are paid
remuneration approved by the Board of Directors,
subject to the subsequent approval by the
shareholders at the general body meefing and
such other authorities as the case may be. The
remuneration is fixed considering various factors
such as quolifications, experience, expertise and
finoncial position of the Company etc. The
remuneration siructure comprises of basic salary,
perquisites and allowances, contribution to
Provident Fund and other funds in accordance
with tha pravisions of the Companies Act, 1954.



BCL lndustr?eis""

& infrestructures Ltd.

Details of remunerafion paid to the Directors during the financial yaar is as givan below:-

{Amount in Rs.}

Name Salary® Sitiing Fee
Sh.Rajinder Mittal 12,00,000/- —

Sk, V.K. Nayyar - 72,000/
Sh. 5. N. Goyol 3,15,000/- -

Sh. Boldev Raj Gupto - 1,80,000/-

*Salary includes monetary value of perquisites.

GENERAL BODY MEETINGS

Information regarding last three Annual General Meetings are given balow :

Location

Day

Date

Time

Hozi Rotian Link Rood, Bathinda Saterday

29th Septembar, 2007 3.00PM.

Ganpaii Endave, Dabwdli Rood, Bathinda | Soturday

27th September, 2008 _4.00 P.M.

Ganpat Endave, Dobwali Rood, Bainda | Saturday

DISCLOSURES

2%th August, 2009 400 PM.

During the year, there was no materia! / significant reluled party transactions that would have potential
conflict with the interest of the Company ot large. No penalty or strictures have been imposed on the
Company by any regulatory authority for non-compliance of any laws.

MEANS OF COMMUNICATION

Tha Compony communicates with the shareholders ot large through its Annual Reporls publication of
fisancial resvlts, press release in leading newspapers and by filing of various reports ond returns with

the statutory bodies like Stock Exchanges and Registrar of Companies.

published in the prominent doily newspapers.

| GENERAL SHAREHOLDER INFORMATION
1.  Annual General Meehng
Date and lime

Venve

2. Date of Book Closure

3.  Financial Calendar

4. Llisting Details

5.  Demat I5IN Number

14th August, 2010, 4.00 P.M.
~ Gonpali Enclave, Dobwali Road, Bathinda

12th August 2010 to 14th August, 2010
{both days inclusive)

April 1 to March 31

The quorterly results are

Listad on Ludhiana, Delhi, Mumbai & Calcutta Steck

Exchanges.

INE412G01016

16
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REGISTRAR & SHARE TRANSFER AGENTS

The Compcny has apgointed Registrar &
Share Tronsfer Agents to handle physicat and
slectronic share registry work so as to comply
with the SEBI directive moking it mandatory
tor listed companies to have a comman agency
for the said purpose. Accerdingly all
documenits, transfer deeds, demat requests and
other communicatians in relation thereto showld
be addressed Ic the faliowing address:

LINK INTIME INDIA PRIVATE LIMITED,
A-40, 2rd Floor, Naraina Industrial Areq,
Phase-Il, Near Batra Banquet Hall,

NEW DELHE110 028

Phones: 011- 41410592, 93, 94,

e-mail ; delhi@inkintime.co.in .

SHARE TRANSFER SYSTEM

17

Share Transfers in physical ferm can be
lodged with Registrar & share transfer agent
of the above mentioned address or at the
Regd. Office of the Company. The transfers
are normally processed by the Registrar &
Share Transfer Agent within 10-15 days from
the date of receipt, if the documents are
complete in all respects. Share Transfers under

objection are returned within two weeks. All

requests for demalerialization of shares are
processed and the confirmotion is given to the
respective depositories i.a. National Securities
Depository Limited [NSDL} and Centrol
Depaository Services (Indio) Limited {CDSL).

PLANT LOCATION _
8CL Industries & Infrastruciures Limited,
Hozi Rattan Lisk Road, - :
BATHINDA.

REGISTERED OFFICE

BCL Industries & Infrastructures Limited,
Hazi Rottan Link Road,

BATHINDA.

DECLARATION
To

The Members of
BCL Indusiries & Infrasiruciures Limited,

Pursuant 1o Clouse 49(1)(D)(ii), hereby
confirm that, for the financial year ended 315t
Mareh, 2010 all the Board members and the
Senior management personnel have affirmed
complionce with the code of conduct Framed
by the campany.

For BCL industries & | Limited

-
_ (Rajinder Mittal)
Chairman & Mg. Director
Data : 29th June, 2010
Place : Bathinda

AUDITORS’ CERTIFICATE ON COMPLIANCE
OF CORPORATE GOVERNANCE

'I'ol

The Members of
BCL Industries & Infrastructures Limited,

We have examined the compliance of
conditions of corporate governance by BCL
Industries & Infrasiructures Limited for the year
ended on 31st March, 2010 os stipulated in
Clduse 49 of the Listing Agreement of the said
company with the Stock Exchanges.

The compliance of conditions of Corporate’
Governance is the responsibility of the
Managemeant. Our exomination was limited to
procedures and implementation thereof,
adopted by the company for ensuring the
compliance of the conditions of Corporate
Governance. |t is neither on audit nor on
expression of opinion on the financiol
statemenls of the company.
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Place
Date

In our opinion and to the hest of our
information and according to the explanations
given to us and based on the representation
made by the Directors and Macnagsmenl, we
ceddify that the compony has complisd with
the condilions of Corporate Governance as
stipulated in Clause 49 of the above
menticned listing agreement.

Further, we state that no investors’ griavances
are pending for a period of more than one
month against the company as per the records
maintained by the Investors’ Grievance
Commities.

We further stote that such compliance is
neither an assurance as to the future viability
of the company nor the sfficiency or
effectiveness with which the Managemeat has
conducted the affairs of the company.

For P, Mittal & Co.
Chartered zccounts

: -—
(Parmod Mirtal) FCA
Prop.

Bathinda,
29th June, 2010

CEO / CFO CERTIFICATE

{o)

(i)

Shri Rajinder Mittal, Chairman & Managing
Director, and Shri Novdeep Gupta, Head of
the Finance Department of the company have
certified to the Board that :

The Finoncial Statements and the Cash Flow
Statement for the year have been reviewed
and to the best of their knowledge and belief

These statements do not ‘contein any material
unirue sfalement or omit any materia fact or
contain statements that might be misleading;
and

These statements fogether present a frue and
fair view of the Compony's affairs and are in

(b}

(d)

{iii}

Place
Date

(naiindesr";"ifml;

Chairman & Mg, Director

complionce with existing Accounting
Standards, applicabte faws and regulations,

Thers are to the best of their knowledge and
belief, no transactions entered into by the
company during the yeor that are froudulent,
illegal or violative of the company’s Code of
Conduct.

They accept respansibility for establishing and
maintaining intarnal controls for financial
reporting and that they have evaluated the
effectiveness of the internal control systems of
the company pertaining to financial reporting;
and they have disclosed to the Auditors and
the Audit Committee, deficiencies in the design
or operations of such internal cantrols, if any,
of which they cre oware and the steps they
have laken or proposed I take to rectify these
deficiencies,

They have indicoted to the Auditors ond the
Audit Committee :

Significant changes in internal controls over
financicl reporting during the year ;
Significant changes in Accounting Palicies
during the yeor and that the some hava been
disclosed in the notes to the financial
stalements; and

Instances of significant frouds of which they
have become aware and the involvement

_ therein, if any, of the mancgement or an

amployee having significant role in the
Company’s internal control systems over
financial reporting.

Ll .
{Novdeep Gupta)
Chisf Financial Officer

Bathinda,
29th June, 2010

18
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AUDITORS’ REPORY TO THE SHAREHOLDERS

1.

i)

19

We have audited the oftached Balance Sheet
of M/s. BCL Industries & Infrastructures Limited,
as ot 3 bst March, 2010 and the Profit & Loss

Account and the Cash Flow statement of the

company for the year ended on that dafe,
annexed thereto, These financial siatements
are the responsibility of the Company’s
Managemeni, Our responsibility is 1o express
an opinion on these financial statements based
on our audil.

We conductad our audit in accordance with
ouditing stondards generally accepted in
india. Those standords require that we plan

and perform the audit to obtain reasonable

assurance about whether the financial
statemants ore free of matericl misstatement.
An audit includes examining, on a test basis,
evidence supporting the amounts ond
disclosures in the financiol statements, An audit
alse includes assessing the accounting
principles used and significant estimates made
by management, os well as evaluating the
overall financial statement presentation. We
believe that our avdit provides o reasonable
basis far our opinion.

As required by Companies {Auditors’ Report}
order 2003 issued by the Central Government
of India in terms of Section 227 (4-A) of the
Companias Act, 1956, we enclose in the
Annaxure a statement on the matters specified
in paragrophs 4 & 5 of the said order,

Further to our comments in the Annexure
referred to above, we report thot

We have obiained all the informatioa and
explangtions, which to the best of our
knowledge and belief were nacessary for the
purpose of the audit. '

In cur opinion, proper books of accounts as
required by law have been kept by the

it}

ivl

vi}

a)

b)

<)

Place
Data

company so far as it oppears from our
examination of the baoks.

The Balance Sheet and Profit & Loss Account
and Cash Flow Stotement referred to in this
report are in agreement with the Books of
Accounts.

In our opinion, the Profit and Loss Account
and Cash Flow Skstement and the Balance

- Sheet comply with the Accounting Standards

referred to in sub-section (3C) of Section 211
of the Companias Act, 1956.

in our opinion, and bosed on information and
explanalions given to us, none of the Directors
is disqualified as on 31st March, 2010 from
being appointed as Director in terms of clause
{g) of sub-section {1) of Section 274 of the
Companies Act, 1956,

In our opinion and to the best of our
information and according to the explonations
given to us, the said accounts gives the
information required by the Companies Acl,
1956 in the manner, so required and give a
true and fair view in conformity with the
accounfing principles generally accepied in
India.

In tha case of the Balance Sheet, of the state
of affairs of tha Company as ot 313l March,
2010

In the case of Profit & Loss Account, the profit
for the year ended on that dofe.

In the case of Cash Flow Statement, of the
cash fiows for the year ended on that date.

For P. Mittal & Co.

Chartered Accopyntants
uﬁf—

{Parmod Mittal) FCA

Prop.

Bathinda,
29th June, 2010
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ANNEXURE TO THE AUDITORS’ REPORY

ti)

(o)

{b)

{c)

{ii)

(a)

{b]

{e]

[Referred to in paragraph 3 of our report of
aven date)
in respect of its fixed assets.

The company has maintained proper records
showing full particulars, including quantitotive

details and siluation of fixed assets.

The moanagement of the company has

physically verified certain assets during the

year in accordonce with o progromme of
verification, which in our opinion provides for
physical verification of the fixed assets at
reasanable intervals. According to the
information and explanations given ko us no
material discrepancies were noticed on such
verification.

In our opinion and occording to the
information ond explanations given to us, the
company has not made any subsiantial
disposals during the year and the going
concern status of the company is not affscted.

ln respect of its inventories

As explained o us, inventories ware physically
verified during the year by the monagement
at reasonable intervals,

in our opinion and according to the
information and explanations given fo us, the
procedures of physical verification of
inveniories followed by the management ware
reasonoble and adequate in relation to the
size of tha company and the nature of its
business.

In our opinion cnd according to the
information and explonations given to us, the
company has maintained proper records of
its inventories and no material discrepancies
were nofticed on physical verification.

(iii) {o) According to the information & explanation

(b}

fe)

(d}

{e)

(gl

(iv)

given to us, during Ihe year, the company hos
not granted any Joan secured / unsecured to
Companies, Firms or any other parfies covered
in the register maintoined under section 301 of
the Companies Act, 1956.

In our opinion, the rate of interest & other Terms
& Conditions on which advances hove been
granted to the Companies, Firms or other parties
listed in the register maintained U/s 301 of the
Companies Act, 1956 ore not, prima facie,
prejudicial fo the interest of the company.

The porties have repaid the principol amounl as
stipulated and have been regular in the payment
of interest therson.

There is no overdus amount of loans granted to
Companies, Firms or any other parties covered '
in the register mainiained under section 301 of
the Companies Act, 1956,

According to the information and explanation
given fo us, the company has not taken loan from
Companies, Firms or any other parties covered
in the register mainioined under section 301 of
the Companies Act, 1956.

in our opinion, the rate of interest & other Terms
& Condilions on which loans have been token
from componies, firms or other parties listad in
the register maintained under section 301 of the
Companies Act, 1956 are nol, prima facie,
prejudicial fo the interest of the company.

The company is regular in repaying the principal
amount as sipulated ond has been regular in the
payment of inferest.

In our opinion and according to the information
and explanalions given fo us, there are adequate
infernal control procedures commensurate with
the size of the company and the nature of its
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business for the purchase of inventory, fixed
assets and with regard to the sale of goods &
services. During the course of our audit, we
have not observed any continuing failure to
correct mojor waaknesses in internal controls.

{vl(al To the best of our knowledge and belief and

{b}

[vi)

{vii)

[iii)

21

accerding Yo the information and explanations
given to us, there ars no contracts of
arrongements referred in section 301 of the

Companies Act, 1956 thot need tc be entered -

in the register required 1o be maintained under
that saction.

According to the information and explanations *

given lo us, the transactions made in presence
of such contracts or arrangements have been
made at pricas, which are reasonable having
regards lo the prevailing markel at the relevant
fime.

The company has not accepted any deposils
from the public during the year, under the
provisions of Section 58A and 58AA of the
Act and the rules framed there under.

In our opinion, the company has an adequate
intarnal audit system commensurate with the
size and nature of its business,

We have broadly reviewed the books of
account relating to materials, labour and other
itams of cost maintained by the company
pursuant fo the Rules mgde by the Central
Government for the maintenance of cost
records under seclion 20%9(1}{d} of the
Companies Acht, 1956 and we are of the
opinion that prima focie the prescribed
accounts and records hove been made and
maintained.

{ix)

(b}

(x)

(i}

{xii}

{iii}

[xiv)

(a)The company is regular in depositing with
appropriate authorifies undisputed stotutory dues
including Employees Provident Fund, Income Tax,
Soles Tax, Service Tax, Custom Duty, Excise Duty
and other material statutary dires applicable to .

According to the information and explanations
given I5 us, no undisputed amounts payable in
raspect of Income Tax, Sales Tax, Service Tax,
Customs Duty and  Excise Duty were in arrears,
as al 31st March, 2010 for ¢ periad of more
than six months from the date they became

payable.

The company neither have occumulated losses
ot the end of the year, nor incurred cash losses
duting the current and the immediately
proceeding financial year.

Basad on our audit procedures and on the
information and explanations given by the
management, we are of the opinion that the
company has not defaulted in the repayment of
dues to financiol institutions and banks. -

According to the information and explanations .
given to us, the company has not given ony loans
and advances on the basis of security by way of
pledge of shares, debentures and other securities.

The compony is not a chitfund or a nidhi / mutsal
benefit fund/ sociely. Therelore, the provisions
of clouse 4(xiii) of the Companies [Auditor’s
Report] Order, 2003 are not applicable to the

company.

The company is not dealing in or Irading in shares,
securities, debentures and other investments.
Accordingly, the provisions of clause A4{xiv] of
the Companies [Auditor’s Repont} Order, 2003
are not applicable lo the company.
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{xv)

[xvi)

{xvii)

in our opinion ond according ic the
informetion and explanations given o us, the
company has not given any guarantee for
loans taken by others from Banks and Financial
Institutions. .

To the best of our knowledge and belief and
according fo the information and explanations
given to us, tarm loan availed by the compony
were prima facie applied by the company for
the purposes for which the loan was obtained,

According to the information and explanations
given o us, we report thal no funds raised on
shorkterm basis have been used for Jong-term
investment. No long-term funds have been used
to finance shorlterm assefs except permanent
working capial. '

{xviii] The company has not made any preferential
allotment during the year.

(xix] No debentures have been issued by the
company and hence the question of creating
securities in raspect thereof does not arise.

{xx} During the period, the company has not raised
money by Public Issue.

{xxi] According lo the information and explanalions
given to us, no fraud on or by the company
has been noticad or reporied during the
financial year.

For P, Mittal & Co.
Chartered Accountants

Sa{ (/
{Parmod Mital) FCA
Prop.

Bathinda,
29th June, 2010

Place
Date

- .
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BALANCE SHEET AS AT 315T MARCH 2010

(RUPEES IN LACS)

Date : 29th June, 2010
23

SCHEDULE AS AT 3157 AS AT 3157
MARCH, 2010 MARCH, 2009
SOURCES OF FUNDS
SHAREHOLDER'S FUNDS
Share Capital 1 615.00 615.00
Reserves & Surplus 2 359115 24608.05
Parlly Paid up Convertible Warrants 0.00 69250
LOAN FUNDS 3 5790.72 477192
DEFERRED TAX A4.44 42.20
- TOTAL 10043.3% 8729.67
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block 4 474537 4387.15
Less ; Dapreciation 2953.66 2769.06
Net Block _ 1791.71 1618.09
INVESTMENTS 5 150192 1805.24
CURRENT ASSETS, LOANS & ADVANCES
Inventorias & 7836.58 4433.60 -
Sundry Debtors 7 2081.14 382576
Cash & Baonk Bolonces 8 419.28 54201
Loans & Advances 9 299.14 695,42
1063414 Q49479
Less :
CURRENT LIABILITIES &
PROVISIONS
Current Liobilities 10 3831.49 4000.71
Provisions 1 _ 5497 189.74
Nat Current Assels 6749.68 5306.34
TOTAL 10043.31 8729.67
NOTES TO ACCOUNTS 22
The Schedules referred ta above form an integral part of Balance Sheet
As per Report annexed I { SAA/— —
FOR P. MITTAL & CO. RAHNDER MITTAL S. N. GOYAL
CHARTERED AC ’QNTANTS CHAIRMAN & MG, DIRECTOR DIRECTOR
: —
(PARMOD MITTAL) FCA ANIL KU LHAN
PROP. SECRETARY
Pliace : Bathindo : '
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010 (RUPEES IN LACS)
SCHEDULE YEAR ENDED YEAR ENDED
: J1STMARCH, 2010 15T MARCH, 2009
INCOME
Sales / Operating tncome 12 30420.12 47270.58
Other Income 13 94.96 8480
Increose / (Decreass) in Siocks 14 &02.75 323.70
{a) 317119.83 47679.08
EXPENDITURE
Raw Materiol Consumed 15 2575162 40228.54
Packing Material Consumed 16 1008.84 1408.92
Manufacturing Expanses 17 1864.84 . 2296.62
Administrative Expenses 18 263.04 300.23
Selling Expenses 19 144010 1829.3
Interest 20 316,37 342.58
. {B) 30644.81 456406.20
Profit before Depreciation & Tox {A-B} 475,02 127288
Depreciation 21 : ©203.77 21191
Profit before Tax 271.25 1060.97
Provision for Taxation
- For Cument Tax 50.00 181.00
- For FBT 0.00 4,00
- 50.00 185.00
Profit after tax 221.25 87597
Balance Brought Forward from Previous Yeor - 1337 16.73
- 23442 892.70
Add/Leis : ]
Income Tox of earliar years {2.23) 12.68)
Pravicus year adjustmant {1.67} {0.17}
Deferred Tax {4.24) 23.30
226.28 913.17
APPROPRIATIONS
Transfer to General Reserve Q.00 $00.00
Balance Corried fo Balance Sheet 226.28 1317
_ 226.28 913.17
EPS Basic & diluted (Mominal value of shares Rs.10/- sach) . 1424
NOTES TO ACCOUNTS 22
Tha Schedules referred 1o abave form?an.integral part of Profit & Loss Account
As per Report annaxed sdf— _ —
FOR P. MITTAL & CO. RAJINDER MITFAL S. N. GOYAL
CHARTERED ACCQUNTANTS CHAIRMAN & Mg, DIRECTOR DIRECTOR
{PARMOD MITTAL} FCA . ANIL KUMAR
PROP. SECRETARY

Place : Bathinda, .
Date : 29th June, 2010
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SCHEDULE - 1 : SHARE CAPITAL

AS AT 317
. MARCH, 2010

AUTHORISED
200,00,000 Equity Shares of Rs. 10/- each 2060.00
ISSUED , SUBSCRIBED AND PAID UP
54,00,000 Equity Shares of Rs. 10/- each issued for cash 540.00
7.50,000 Equity Shares olloted as-fully paid bonus share 75.00

' 615,00
SCHEDULE - 2 : RESERVES & SURPLUS
{a) Share Premium 407.50
(b) Revaluation Reserve _ 460.30
less : Transfer to P & L A/C 1.36
{Being difference of Depreciatior on revalued 5894
cost of assets and that on the original cost.)
{c] General Resarve 2131.01
{d} CuEiwl Reserve 692.50
{e} Profit & Loss Account ’ 226.28
{f) Capital Subsidy 7492

- ' 3501.15

SCHEDULE 3 : LOAN FUNDS
PUNJAB NATIONAL BANK, BATHINDA
On Cash Credit Account : _ 4973.57
(Exclusive charge of hypothecation of all the stocks of raw materials,
stock in process, semi finished s, finished goods, consumable
stores, present or fulure book debts and other current assets of the
companywheresoever situated whether present or fulvre and first
exclusiva charge on all the fixed assets of the company situated at
Hazi Ruﬂan Link Road, Bulhmdu]'
PNB PACKING CREDIT 285.00
CITI BANK BUYER'S CREDIT 0.00
STATE BANK OF INDIA
Termioan:
{Secured by hypothecation of Land at Gurgaon) Q.00
HOFC BANK LIMITED )
i} Term Loan ;- ' 100.89
{Secured by hypothecation of Commercnol Building at Gurgaon )
if) Term Loan (LAP) ;- 304.06
iii) Term Loomn ¢- 105.75
{Secured by hypothecation of vehicle financed by HDFC Bank Lid.}
TAYA CAPITAL LIMITED *y
Yerm Loan :-
{Secured by hypothecation of vehicle financed by Tota Capital Limited ) 6.10
TATA MOTORS FINANCE LIMITED
Torm Loan :- _
{Secured by hypothecation of vehicles financed by Tala Motor Finance Lid.) 15.35
ICICI BANK LIMITED
Term Loan :-
(Secured by hypothecation of vehnc!es financed by ICICI Bank Lid.) 0.00

5790.72
25 )

{RUPEES IN LACS)
AS AT 3157
MARCH, 2009

2000.00
540.00

7500
615.00

407.50
61.7¢9

1.4%
60.30

205216
0.00
13.17

74.92
2608.05

384573

0.00
363.13

404.25
8473

0.00
40.99

.64
22.68

0.77
477192
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SCHEDULE - 4: FIXED ASSETS

{RUPEES IN LACS}

Daescription Cost/Value as  Additions.  Deduct Total Cost/ Toial  NET VALUE OF ASSETS
per last Balonce- During the Cost/value Volue up lo Depreciation
Sheet as ot 3 1st year of assats 31st March, uplo 31st Asat 31st  Asat 31s
March, 2009 sold during 2010 March, March. March.
the year. 2010 2010 2009
land 318.85 0.00 0.00 318.8s8 0.00 31885 31885
Building 442 89 15.16 0.00 458,05 26517 192.88 193.22
Plant & Machinery 3235.33 301.13 20.52 351594 240276 1113.18 256.99
Fumiture & Fixtures 27.85 0.62 0.30 2817 19.46 8.71 10.23
Office Equipment 39.21 0.00 0.00 39.1 24.98 i14.23 16.54
Vehicles 29223 74.24 11.08 355.39 214.45 14094 1146.67
Computer 21.34 1.16 0.00 22.50 19.5¢ 29 3.3¢
Gas Cylinders 7.26 0.00 0.00 7.26 7.25 0.01 0.01
TOTAL: 4384.96 392.31 31.90 4745.37 2953.66 179171 161590
Previous Year 4208.16 188.49 11.69 4384.96 2769.06
SCHEDULE 5 : INVESTMENTS (AT COST) (RUPEES IN LACS)
AS AT 315T AS AT 15T
MARCH, 2010 MARCH, 2009
PNB PRINCIPAL MUTUAL FUND 46,00 10.00
QUOTED
Fully paid up Equity Shares
[Market Value Rs.150000/-) 1293 12.93
UNQUOTED
Fully paid up Equity Shares 888.56 888.56
INVESTMENT IN PARTNERSHIP FIRM
Gonpati Estotes, Bathindo 593.43 893.75
Other vesiment 0.80 _ D00
150192 _1805.24
CHEDULE - & : INVENTORIES
STOCKS : :
{As volued and Certified by the Managemaent]
Raw Materiol 5656.61 3002.75
MaterialUnder Process / Semi Finishad 243.39 151,13
Finished Goods 166168 _1151.19
7561.48 4305.07
Stores, Spares & Packing Material 97.03 128.53
Stock ot Kondlo Port / In transit 5 _\77.87 ___ 000
7836.58 T2433.60
SCHEDULE - 7 : SUNDRY DEBTORS
UNSECURED BUT CONSIDERED GOOD :
a) Debts outstanding for o period 93.22 93.22
exceeding six months _
b) Other Debts 1987.92 1732.54
— 208114 382576
208114 7382576
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SCHEDULE -8 : CASH & BANK BALANCES {RUPEES IN LACS)
. AS AT J1S8T AS AT 3157
MARCH, 2010 MARCH, 2009
CASH IN HAND 20.56 70.85
BALANCE WITH SCHEDULED BANKS :
a} in Current Account . ' ' 91.45 15.19
b} Fixed Deposit Account N7.27 455.97 .
398.72 47116
AT TRAI0T

SCHEDULE -9 : LOANS & ADVANCES
Loans & Advancas recoverable in cash or in
kind or for value o be received.

ajFeom Employess 12.51 16.16
b}from Others 216.75 516.59

. . ' 22926 532.75
Advance Income Tax ' 3120 122.65
Securifies 26.63 27.06
Prepaid Expenses - 12.05 9.946
Advance Fringe Benefit Tax 0.00 3.00

_. o914 69542
SCHEDULE - 10 : CURRENT LLABILITIES : _

- Trade Creditors 2337.29 2493.06
Tox Deducted of Source B 2462 3971
Securities 1407.20 140721
Othar Current Liabilities : '

For Expenses 62.38 6073
. 3831.4% 4000.71

SCHEDULE 11: PROVISIONS .

For Fringe Benelit Tax . ' 0.00 4.00

For Gratuity : 497 474

Provision for Income Tox . 50.00 181.00

. . ' 5497 189.74
SCHEDULE - 12 : SALES / OPERATING INCOME
Sales _ 30351.60 456110.63
Milling Charges : _ ' 68.52 - 18.89
Progessing Mustard Seed : 0.00 : 126.62
Other Operatling Income - 0.00 450.00
Profit from Ganpali Estates, Bathinda - 0.00 -  564.44

' a o 30420.12 4727058

SCHEDULE - 13 : OTHER INCOME
Misc income : : 2.51 0.00
Profit on sale of Fixed Assets 10.72 .59
Rent, Rate & Taxes . 76.62 7477
Rebote & Discount 0.1 0.27
Commission X, Arhtia : 0.00 0.17
0658 8480
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SCHEDULE - 14 ; INCREASE / [DECREASE) IN STOCKS

RUPEES IN LACS)
AS AT 3157
MARCH, 2009

1302.32

978.62
323.70

4323129
300275
40228.54

87551
493.34
40.07
1408.92

140.56
573.31
65702
132.73
56595
70.46
428

152.31

AS AT 3157
MARCH, 2010
CLOSING 5TOCK
Finished Goods 1661.68 1151.19
Stock in Process 243.3¢% 151.13
. 1905.07
Laas :
OPENING STOCK
Finished Goods 115119 710.64
Stock in Process 151.13 26798
1302.32
602.75
SCHEDULE 15 : RAW MATERIAL CONSUMED
OPENING STOCK 300275 4053.20
Add : Purchases & Incidental Expenses 28405.48 39178.09
. 31408.23
Less : Closing Stock 5656.61
25751.62
SCHEDULE 16 : PACKING MATERIAL CONSUMED
Contginers (Tin, Canny, Matka) . - 698.24
Boxes, Botfles, Labels & Other Packing Materials 273.47
Gunny Bogs 37.13
1008.84
SCHEDULE 17 : MANUFACTURING EXPENSES : _
Hexune 44.11
Power 583.55
Fuel - 437.92
Waoges 141.95
Processing Chemicols . 3456.69
Stores & Spares 49.14
Loboratory Expenses . 272
Repair & Maintenance -
Machinery 25024 _ 135.86
Building 4.85 14,30
Others 1.65 215
258.74
1864.84

2296.62
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SCHEDULE -18 : ADMINISTRATIVE EXPENSES(RUPEES IN LACS)

AS AT 315T AS AT 3157
MARCH, 2010 MARCH, 2009
Salary , Bonus & Grahity 79.47 &7.70
Contribution 1o Provident & Other Funds 19.32 18.79
Employaes Welfore Expenses 3.67 577
Insurance Expenses 26.54 4132
Telephone Expenses 13.2% 15.43
Printing & Stationery 8.95 10.34
Postage & Telegram 232 To232
Vehicle Maintenance 3.67 6.00
Hire Charges .10 9.60
Teavelling & Conveyance Expenses -
- Directors . 7ie : 452
- Staff 9.52 14.54
16.71 19.06
Charity & Dongtion 6.17 11.18
Entertainment Expenses 1.68 0.23
Legal & Other Fees 2172 16.20
Misc. Expanses 0.76 0.64
Aydifors’ Remunaration :
- Statutory Audit Fee : 0.75 0.75
- internal Audit Fee 0.50 0.50
1.25 - 125
Directors’ Remuneration : 17.67 17.12
Bonk Commission 16.48 42.43
Madical Expenses ([Employees) 2.58 3.18
Tea & Food Expenses (Employees) 977 11.57
243.04 300.23
SCHEDULE - 19 : SELLING & DISTRIBUTION EXPENSES
Export Expenses 4.34 0.00
Carriage, Freight & Oclroi Expensas 677.29 839.54
VAT / Central Sales Tax 64971 861.04
Brokerage & Commission 92013 110.34
Advertisament Expenses 14.39 13.31
Marketing Expenses 4.24 5.08
144010 182931
SCHEDULE 20 : INTEREST
INTEREST PAID TO
Banks 490.39 388.27
Other Parties 214.35 23217
70474 620.44
INTEREST RECEIVED FROM .
Banks ' 2272 2691
Other Parties 36565 25095
388.37 277.86
Net interest Poid 316.37 342 .58
SCHEDULE 21 : DEPRECIATION
On Fixed Assets 20533 213.40
Less : Transferred from Revaluation Reserve  1.36 1.49
20377 211.91
203.77 21191
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SCHEDULE 22: NOTES TO ACCOUNTS

A‘

i)

i}

=N

b)

<}
d)
4,

3.

6.

7.

SIGNIFICANT ACCOUNTING PbLICIES:

Accounting Convention ¢

The Financiol stkatements are prepared under the historical cost convention on accrual basis os a
going concern, in accordance with applicable Accounting Standards and relevant presentational
requirements of the Companies Act, 1956.

Fixed Assets and Depreciation :

Fixed Assets are stated ot cost net of cenvat and includes taxes, freight and other incidental
expenses incurred in relation to acquisifion and installation of the same less depreciation and
Government Grants,

Depreciation has been charged on fixed assets as per rates of schedule XIV of the Companies Act,
1956 on written down value method except for the additions in plant and machinery installed on
or after 01/04/1990 on which depreciation has been charged on straight ine method.

Stock Valuation ;

Raw Material : Valued on the lower of cost or net realizable value. The cost is.determined on a
weighted average basis.

Work in Progress : Valued on the lower of cost or net redlizable value. The cost is determined on
a weighted average basis. -

Finished Goods : Valued on the lower of cost or net realizable value.

Stores & Packing Material : Valued at cost on weighted average basis.

Investments :
Investments are stated at cost.

Retiroment Benefits :
Company's confribution to P.F. is chc:rged to P & L Account. The provision for gratuity has been
made.

Sales Turnover ¢

i} Sales includes VAT, CST and Excise Duty.

ii) Goods sent on consignment are accounted in sales as and when respective ‘Bikri Patties’ are
received from the consignees.

Revenue Recognition '
Income & Expenditure are recognized on accrual basis.

Transaction in Foreign Currency

Transactions in foreign currency are accounted at exchange rate prevailing on the date of fransaction.
Assets & Liabilities relating lo transactions involving foreign currency are converted at exchange
rates prevailing of the year end. The loss or gain arising out of exchange rate difference is adjusted
in P &L Account.
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Borrowing Cost

Borrowing cost afiributable to acquisition, construction or production of qualifying asset are
capilalized os part of that asset, till the month in which the asset is ready for use. Other borrowing
costs are recognized as on expense in the period in which these are incurred.

Provision for Current and Deferred Tax
Provision for current fax is mode ofter taking into consideration benefits admissible under the
provisions of the Incoms Tax Act, 1941, as per advice of Tax Advocats.

Deferred tax resulting from "timing differences” between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantively enacted as on the balance
sheet date.

Segment Information

The Company is solely engaged in the manufacturing of Vanaspali Ghee, Vegetable Oils eic.
The enlire operations are governed by the same set of risk & returns. Hence the same has been
considered as representing o single segment,

Impairment of Assets

At gach Balance Sheet date an assessment is made whether any indication exists that an asset has
been impaired, if any such indication exists, an impairment loss i.e. the amount by which the
carrying amount of an asset exceeds its recoverable amount is provided in the books of account.
As the carrying amount of the assets does not exceed the future recoverable amount consequently,
no adjustment is considered necessary by the Management. :

Provision For Contingent Liabilities & Contingent Assets.

Provisions involving subsiantial degree of esfimalion in measurement are recognized when there
is @ present obligation as a result of past event and it is probable that there will be no outflow of
resources. Contingent liabilifies are disclosed by way of notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

NOTES ON ACCOUNTS:

Previous year’s figures have been reworked, regrouped, reamanged & reclassified wherever

necessary. : :

In the opinion of the Board of Directors, Current Assets, Loans and Advances are realisable at the

value approximately ot which they are stated in the Balance Sheet in the ordinary course of

business, - o

In the opinion of Board, there is no cantingent liability.

Advance due from Companies under the same Management and concerns in which Directors are

interested, are as per hist, :

Bolan:de in various personal accounts remains unverified since confirmations from the parties are

awgited, i )

The Income Tax Assessment of the Company have been completed upto assessment year 2005.

2006 and no tax liability is due.

Deferred Tax Liability:

Deferred Tax resulting from fimings differences between book and tax profits is accounted for at

the current rate of tax, to the extent that the fiming difference is expected to crystallize.

Pursuont lo Accounting Standard {AS) 22 Accounting for taxes on income, the company has

recorded a cumulotive Deferred Tax Liability of Rs. 4.24 Lacs for the year which has been debited
, o Profit & Loss Account. The major components of deferred tax assets and liabilities as at 31st

March, 2010 arising out of timing differences are as under:




BCL Industmeg
w/

& Infrestructures L

{Rs. In lacs)
Opening Bolance of Deferred Tax Liobility 42.20
Add - Deferred Tox Ligbility account of depreciation
on fixed assets 4.32
Less -Deferred Tax Asset: on account of Gratity {0.08)
Closing Bolance of Deferred Tax Liability 46.44
9. Relaied Porty Disclosures :
a)  Related parties where control exists : NIL
b}  Enferprises in which significant influence is exercised ;
Name Relationship Nature of transaction | Amount for the year
) Rs. in Locs
Kissan Fats Limited Holding in Share Capital Sale of goods 243473
Purchase of goods 404485
Interest paid/Credited 181.74
Shri Rajinder Mittol do- Purchase of goods 1327.87
Prop. R.K.Exports Interest received 78.89
Ganpali Estates Investment as Parner Financial 379.34
Interest Receivad 21428

c] Key Management Personnel :

i} Shri Rajinder Mittal.
i} Shri 5. N. Goyal

d}  Transactions with related Parties :
Establishment expenses :
i} Managerial Remuneration to
Key Management Personnel

10. Eumiﬁgs Per Share :

Rs. 14.85 Llacs

For the year For the year
ended 31.03.10 |ended 31.03.09
Profit after tax as per P & L Accoun; Rs. In Locs 22125 875.97
Total Number of Equity Shares Number in Lacs 61.50 - 61.50
Nominol Volue per equity share In Rupees 10.00 10.00
Basic & diluted EPS in Rupess 3.60 14.24
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SCHEDULE 22 (Contd )

. INFORMATION PURSUANT TO PART {l OF SCHEDULE VI OF THE COMPANIES ACT, 1956,

1. RAW MATERIAL CONSUMED

Qil Saeds
Rice Bran
Paddy

Cii Cakes
Extractions
Crude Oils
Refined Oil
Others

: Total
2. TURNOVER

Vonospali Ghee
Refined Vegetable Oils

Oils .

Extractions

Rice

Others -
Total

3. STOCKS:

a) OPENING
Refined Qils
Vonaspati Ghee

Is
Extractions
Rice
Stock On Consignment ; -
Vanaspali Ghee
Refined Cils
Rice
Oils

Toral

b} CLOSING
Yanaspati Ghee
Refined Oil
Oils
Exiractions
Rice
Coke

Stock On Consignment :-
VYanaspati Ghee
Refined Oils
Oils
Rice
Total

33

F¥OR THE YEAR 2010
QTY. IN AMOUNT
M.TONS IN LACS

23390.251 45560.30

29245.031 1822.65

4689.973 53573
8045.920 1004.62
1879.415 83.16

31310.893 12045.65

9138.615 3918.74
$9467.086 1780.45
25751.30

12228.212 5350.53

22178.810 10964.12

17980.683 7488.53

42516.616 3373.06

10008.159 T 264760

4712.133 52776
30351.60 .
1564.385 578.83
276288 105.02
52.315 837
3153.550 142.88
1269.148° 230.10
125790 4817
39112 15493
131.215 19.58
2.671 1.31
: 1151.19
481,548 211.10
1228.423 556.46
826.395 227.88
5113.17¢ 303.21
1793.445 221.31
15.886 672
21.805 1040
- 6.585 3.75
710.866 120.85
1661.68

FOR THE YEAR 2009
QTY. IN AMOUNT
M.TONS IN LACS
32075974 6639.61
11428.390 71506
8250.000 6221
14538.181 1566.02
3846.390 173.41
5753B.152 23886.04
15576.954 5819.67
7149.495 806.62
40228.53
23812.412 1146709
27611.661 13845.24
31313.772 14711.81
38258.080 291119
11361.130 1849.93
11543.755 1305.37
46110.63
43.418 2707
261.742 157.38
518.130 51.95
1008.575 84.42
1223.808 163.75
BB.166 53.04
78.068 48.55
31.175 418
223.943 __ 12030
71068
276.288 105.02
1564.385 578.83
52315 8.37
3153.550 142.88
1269.148 230.10
125.790 48.17
3112 1693
2.671 1.3%
131.215 19.58
15119



& Infrestructurss Ltd,

sCL lndustr?e\{

SCHEDULE 22 {Contd.)

4, CAPACITY & PRODUCTION [UNIT IN M., TONS)
CAPACITY PRODUCTION

DESCRIPTION INSTALLED
2010 2009 2010 2009
Yanaspef 30000 30000  (Gheae} 12327.874 23878.815
Refinery 15000 15000 {Oils) 22585507 35962.04¢
Solvent Plan 105000 105000 {Oils} 6159770 4257100
{Extroction) 42596.821% 36556.445
Expellers 30000 30000 {Oils} 5292.300 &6951.625
{Cake) 16938.000 23743.975
Rice Sheller 3000G - 30000 {Rice) 12512296 13988.295

5. VAELUE OF MATERIAL CONSUMED AND PERCENTAGE THEREOF :

TOTAL VALUE OF

IMPORTED

{RUPEES IN LACS)
INDIGENOUS

CONSUMPTION
2009-2010 2008-2009 20092010 20082009 2009-2010 2008-2009
Row Material 2575130  40228.54 6372.81 1132915 19378.4¢  28899.3¢9
: (24.75%) 128.16%] (75.25%) {71.84%)
Store Spare Parts
& Packing Materials
lincluding Repair-
& Mainkenance) 1308.24 1615.24 Nit Nil 1308.24 1615.24
{0%} (0%) {100%) 1100%)
Total 27059.54 41843.78 6372.81 11329.15 20686.73 30514.63
6. VALUE OF IMPORTS ON CIF BASIS IN RESPECT OF;
2009-2010 2008-2009
Raw Mealerigl 4141 .61 5826.38
Store & Spare Parts including components NiL NIL
Capital Goods NiL NiL
7. EXPENDITURE IN FOREIGN CURRENCY (RS. IN LACS) NI NIL
8. REMITTANCE ON ACCOUNT OF DIVIDEND NIL NIL
TO NON RESIDENT SHARE - HOLDERS
2. EARNINGS IN FOREIGN CURRENCY : NI
As per Report annexed &‘{ -~ %
FOR P. MITTAL & CO. RAJINDER MITAL 5. N. GOYAL
CHARTERED ACCOUNTANTS  CHAIRMAN & Mg. DIRECTOR DIRECTOR
)~ i
[PARMOD MITTAL] FCA ANIL KUMAR MALHAN
PROP, SECRETARY

Place : Bathinda
Date : 29th June, 2010
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nfrestructures Llid./\‘

BALANCE SHEET ABSTRACT AND COMPANY'S

i.  Registration Details :
Registration Mo.: 3424

Balance Sheet Date : 31.03.2016

i.  Capitol raised during the year (Amount Rs. In Thousands) :

Public tssve
NIL
Banus Issve
NiL

ill.  Position of Mobilization and Deployment of Funds :

(Amount Rs. In Thousands)
Total Liahilities
1004331

A. Sources of Funds ;
Paid - up Capital
61500
Secured Loans
579072

B  Application of Funds :
Net Fixed Assets
179171
Net Current Assels
6749468
Accumulated Losses

: MNIL
V. Performance of the Company { Amount Rs. in Thoysands } :

Turnover
3042012
Profit / { Loss ) before Tox
271.25
Eaming per Share in Rupee

- 3.60
V. Generic Names of Thres Pri
1. ltem Code Mo. { ITC Code }
Product / Service Descriplion

2. hem Code No. [ ITC Code )
Product / Service Description

3. ltem Code No. [ ITC Code ),
Product / Service Description

Principal Products/Services of

GENERAL BUSINESS PROFILE

Sicte Code : 16

Right Issue
NIL
Private Placement
NIL

Total Assets
1004331

Reserve & Surplus
3592115

Deferred Tax
4644

Investments
150192
Miscellaneous Expenditure
NIL

Total Expendirre
3064481
Profit / [ Loss } ofter Tax
221,25
Dividend %

N
Compqny(uspormnouiliym]

i Vanaspali Ghee & Refined Vegetable Oils

Soyabean Solvent Extraction

Rice Porboiled

As per Ilopori annexead

FOR P. MITTAL & CO,

CHARTERED ACCOUNTANTS
-~

(PARMOD MITTAL) FCA
PROP.

Place : Bathinda,
Date : 29th June, 2010
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Sd;{r
RAJINDER MITTAL
CHAIRMAN & -M%. DIRECTOR

ANIL KUM

r"
MALHAN
SECRETARY

""
5. N. GOYAL
DIRECTOR



BCL Indus&g?/es‘?

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2010

(RUPEES IN LACS)

Place : Bathinda,
Date : 29 June, 2010

A. CASH FLOW FROM OPERATING ACTIVITIES Year Ended Year Ended
31st March, 2010 31st March, 2009
Net Profit before tax and Extra ordinary items 27125 1060.97
Adjustment for 3
1. Depreciation and Miscellongous 203.77 21209
Expenditure writtan off
2. Profit on Sala of Fixed Assels {10.72} [9.59)
3. Interest 316.37 342.58
Operating Profit before working capital changes
Adjustment for : 780.67 1606.03
©  Trade and other Receivables 214090 (2332.67)
2. Inventories {3402.98) 921.74
3.  Trode Poyables 74572 1341.67
Cash generated from/{lost} in operations 264.31 1536.79
1. Interest paid [316.37} {342.58)
2.  Direct Taxes Paid {50.00) {185.00}
3.  Previous Year Adjusiment 74.95 {2.83)
Cash Flow befors extraordinary items » {27.01) 1006.38
1.  Extrgordinary items - -
Net cash inflow/{outflow)from -
operating activities....A {27.11) 1005.38
B. CASH FLOW FROM INVESTING ACTIVITIES
1. Purchase of Fixed Assels 1390.12) (190.68)
2. Sale of Fixed Assets 22.10 .59
3. Acquisibons of Companies - -
4.  Purchase of Investments {6.80} "(1045.35)
5. Sale of invesiments 10.00 -
6.  Copital Subsidy : - -
7.  Reduction of Investment in Firm 300.12 -
Net Cash generated from/ {(used in} - e
investing activities......B {64.70) {1226.44]
€. CASHFLOW FROM FINANCING ACTIVITIES :
1. Proceeds from issue of share capital - -
2. Proceeds from parfly poidup convertible warrants - 492.50
3. Proceeds from [Repoyment of} long term brrowings [30.92) (140.54)
4.  Repayment of Finonce lease Liabilifies - -
5. Dividend Paid _ — —
Net Cash generated from/ {used in) _
Financing activities........C {30.92) 551.96
Net Increase / | Decrease) in Cash and
Cash equivalents { A + B+ C) (122.73) 331.90
Cash and Cash equivolents as at { Opening } 54201 210.11
Cash and Cosh equivalents as al { Closing% 419,28 542.01
As per Report annexed -~ %ﬂ"
FOR P. MITTAL & €O. W'"Dgﬂmﬂ S. N. GOYAL
cmarens:i%?:oumnms CHAIRMAN ;-{Ma- DIRECTOR DIRECTOR
o —
(PARMOD MITTAL) FCA ANIL KUMA‘ MALHAN
PROP. SECRETARY
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BCL INDUSTRIES & INFRASTRUCTURES LTD.
Regd. Office : Hazi Rattan Link Road, P.B. No. 71, Bathinda-151 001

FORM OF PROXY
IWe of
in the district of _
being a member of BCL Industries & Infrastructures Lid., hereby appoint
of in the district of
or failing him : of
in the district of ___ as my/eur Proxy to attend and vote for me/us on
mylour behalf af the 34th Annua) General Meeting of the company to bem on Saturday, the 14th day of

August, 2010 at 4.00 P.M. and at any adjournment thereof.

Signed this dayof 2010 Affix
Folio No. : - Revenue
oP ID* Client ID*

* Applicable to members holding shares In Electronic Form

Nots : The proxy form duly completed in all respects must be deposited at the Registered Office of the company
not less than 48 hours re the time for holding the aforesaid meeting.

BCL INDUSTRIES & lNFRASTRUCTURES LTD.
Regd. Office : Hazi Rattan Link Road, P.B. No. 71, Bathinda-151 001

ATTENDANCE SLIP

Please compiete this attendance slip and hand it over at the entrance of the meeting hak at Ganpati Enclave,
Dabwali Road, Bathinda.

‘Name & Add of the Member Folio No. :

. DPID”
Client 1D
Share(s) Held

hereby record my presence at the 34th Annual General Meeting of the Company being held on Saturday, the
14th August, 2010 at 4.00 P.M. at Ganpati Enclave, Dabwali Road, Bathinda.

Signature of the Shareholder or Proxy
* Applicable to members holding shares in Electronic Form
{NOQ GIFTS WILL BE DISTRIBUTED AT THE ANNUAL GENERAL MEETING)



