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SVAM SOFTWARE LIMITED SOFTWARE LTD.

Notice of the 19th Annual General Meeting

Notice is hereby given that the 19" Annual General Meeting of the Members of the Company will be held on Thursday, 29" September,
2011 at 09:30 A.M at the registered office of the Company at 5-524, Vikas Marg, Shakarpur, Delhi-110092 to transact the following

busInesses:

Ordinary Business

1.

To receive, consider and adopt the Audited Accounts for the year ended 31% March, 2011 and the Auditors and Directors Report
thereon.

To appoint a directar in place of Shri Neeraj Mishra who is liable to retire by rotation and being eligible, offers himself for re-
appointment.

To appoint Auditors of the company. to hold office from the conclusion of this meeting until the conclusion of the next Annual General
Meeting. M/s SNMG & Co.. Chartered Accountants, the retiring Auditors, being eligible. offer themselves for re appointment and to
fix their remuneration,

Special Business:

4

To consider and if thought fit, to pass with or without modification(s), the following resolution as a special resolution:

“RESOLVED THAT pursuant to Section 81(1A) and all other applicable provisions, if any, of the Companies Act, 1956 (including any
statutory amendment thereto or re-enactment thereof) and subject to the provisions of the Memorandum of Association and Articles
of Association of the Company and the Listing Agreement entered into with the Stock Exchange(s) where the Equity Shares of the
Company are listed and in accordance with the existing guidelines, rules and regutations of the Securities and Exchange Board of
India {"SEBI"} (including the SEBI {Issue of Capital And Disclosure Requirements) Reguiations, 2009, the SEBI (Substantial Acqui-
sition of Shares and Takeovers Regulations, 1897) {including any statutory amendment(s), modification{s} and or re-enactment(s)
thereof, for the time being in force) and subject to the approvals, consents, permissions and/ or sanctions. as may be necessary ot
the appropriate authorities, institution or body and subject to such terms, conditions, alterations, corrections, changes, variations
and/or. modifications, if any. as may be prescribed by any one or more or alt of them in granting such approvals, consents permis-
sions and / or sanctions and which may be agreed by the Board of Directors of the Company (hereinafter referred to as the "Board”
which terms shall be deemed to include any committee duly constituted by the Board of Directors or any committee which the Board
of Directors may hereafter constitute, to exercise cne or more of its powers, including the powers conterred by this resolution),
consent of the Company be and is hereby accorded and Board is hereby authorized to issue, offer and allot up to 1,68,89,000 (One
Crore Sixty Eight Lakh Eighty Nine Thousand only) Fully Convertibie Warrants to be convertible at the option of Warrant holders in
one or more trenches. within 18 (eighteen} months from its allotment date into equal number of fully paid up Equity Share of the
Company of face value of Rs.10/- each for cash at an exercise price of Rs 10/- and to issue fresh Equity Shares on the conversion
of the Warrants on such further terms and conditions as may be finalized by the Board of Directors to following persons belonging
to Non- Promoter and Premoter Group: -

Name of person Category No. of Warrants
MANISHA AGABWAL Promoter 12,21.300

OM PRAKASH AGARWAL Promoter 12,21,300
ADVANTAGE SOFTWARE PVT. LTD. Non-Promoter | 50,00,000
VENUS INSEC PVT.LTD. Nan-Promaoter . 50,00.000
CHRISHMATIC DEVELOPERS PVT.LTD. Non-Promaoter 44.46,400

Total 1,68,89,000

RESOVED FURTHER THAT the amount to be paid on the warrants at the time of allotment shall be not less than 25% of the
exercise price and the rights attached to them and other terms and conditions of the warrants will be as decided by the Board of
Drrectors in accordance with SEBI Guidelines and other provisions of the applicable laws.

RESOVED FURTHER THAT the fresh equity shares allotted on conversion of warrants shall rank pari passu in ali respects with the
existing Equity Shares of the Company

RESOLVED FURTHER THAT the Relevant Date for the purpose of calculating the exercise price for the Warrants under Chapter VI
of SEBI {ICDR} Regulations, 2009 will be 30" August, 2011.
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RESOVED FURTHER THAT fully convertible warrants, being allotted to person as Non-Promoters and Promoter shall be locked in
for a period of 1 year and 3 years respectively from the date of allotment of warrants and the equity shares that will be allotied
pursuant 1o the conversion of these warrants will be put under fresh lock in for a period of 1 year and 3 years respectively from the
date of conversion or as may be required under SEBI {Issue of Capital And Disclosure Requirements) Regulations, 2009 except to
the extent and in the manner permitted there under.

RESOVED FURTHER THAT for the purpose of issue and alictment of the Warrants and equity shares and listing thereof with the
Stock Exchange(s), the Board of Directors be and is hereby authorized to do and pertorm all such acts, deeds, matters and things
as it may, in its absclute discretion, deem necessary, expedient, desirable or appropriate to give effect to this resolution in all
respects and in particular to settle any questions, difficulties or doupts that may arise with regard to the offering, 1ssuing. allotting

and utilizing the issue proceeds of the Equity shares of the Company. as in the absglute discretion, deem it and proper.
By the Order of the Board

for SVAM SOFTWARE LIMITED

Registered Office
S-524, Vikas Marg, Shakarpur, Sd;-
Delhi-110092 Managing Director
Dated: 25/08/2011

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956

ltem No.4

Issue of 1,44,46,400 Fully Convertible Warrants to Non-Promoter group and 24,42,600 Fully Convertible Warrants to Promoter
Group

The Company proposes to issue Fully Convertible Warrants with the right to apply for Equal Equity Shares on subsequent dates as per

Regulations on Preferential Issue basis as prescribed by SEBI. The required infarmation as per the provisions of the SEBI's Regulations
s given below:

A. Objects of the issue;

The object of issue for further equity capital is to meet the working capital requirements for the existing operations and for the
expansion of the company’s business operations. Your Company is engaged in the business of Scoftware Education. The Non-
Promoters as specified below has shown interest to infuse funds in the company and Promoter group have also agreed to invest to
the extent of 24,42,600 Fully Convertible Warrants for the future growth of the company.

Name of person Category No. Of Warrants
ADVANTAGE SOFTWARE PVT. LTD. Non-Promoter 50,00.000
VENUS INSEC PVT. LTD. Non-Promoter 50,00.000
CHRISHMATIC DEVELCPERS PVT. LTD. Non-Promoter 44,46 400

Total i 1.44.46 400

B. Intention of the Promoters to subscribe to the offer:

Proposed Allotee as specified below belongs to the Promoter Group and intend to subscribe for 24,42,600 (Twenty Four Lac Forty
Two Thousand Six Hundred only) fully convertible warrants to be converted into equal number of equity shares of Rs. 10/- (Rupees
Ten) each at a price of Rs.10/- (Rupees Ten only) per share within a period of 18 months from the date of allotment. The Company
has received written consent towards their intention to subscnbe.

Name of person Category 4 No. Of Warrants
MANISHA AGARWAL FPromoter 12,211,300
OM PRAKASH AGARWAL Promoter . 12,21,300
Total ’ 24,42 600

C. Issue price and relevant date:

The issue price of the propased Fully Convertible Warrants will be Rs. 10/- each or as decided by the Board of Directors, which will
be more than the minimum price as will be determined in accordance with the Reguiations for pricing of the preferential issue under
Chapter VIl of Securities and Exchange Board of India (ssue of Capital And Disclosure Requirement) Regulations, 2009,

The relevant date on the basis of which the price of the issue of shares be calculated will be 30™ August, 2011 i.e. 30 days prior to
the date of Annual General Meeting being the date of passing of the resolution.
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E.

Shareholding Pattern of the Company before and after the issue:

The shareholding pattern of the Company before and after the issue of Equity shares that will arise upon conversion ot Fully
Convertible Warrants to Promoter and Non-promoters is as under:

SCFTWARE LTD.

Name of shareholders

Pre issue shareholding

Preferential issue

Post issue shareholding

(After conversion of warrants]
-

No of % of No of Warrants No of % of
Shares Held shares shares held shares !
(A) Promoters’ Shareholding
Promoter & Promoter Group
(1) Indian 2442600 14.46 2442600 4885200 14,46
(a) individuals /HUF - - - - -
(b) Central Govt. /State Govl. - -
(c) Bodies Corporate - I- -
(d) Financial Institutions /Banks - -
Sub Total {(A)( 1) 2442600 14,46 2442600 4885200 14.46
(2) Foreign -
(a) Individuals (NRis/ -
Foreign Individuals) _
(b) Bodies Corporate - - . - -
(C ) Institutions - - - i -
Sub Total {A) (2) NIL NIL NIL NIL NIL
Total shareholding of 2442600 14.46 2442600 4885200 14.46
Prom. & Prom. Grp.{A)=(A)
(1) + (A) (2)
(A) Non Promoters’ Shareholding
(nstitutions 7100 0.04 7100 0.02
Non-Institutions: 1284416 7.61 14446400 15730816 ] 46.57
(@) Bodies Corporate
{b} {i) Individual holding 9299575 55.06 9299575 27.53
nominal share capita
Rs1lLacs
(i} individual holding nominal 3211508 19.02 - 3211509 g.51
share capital Rs1tacs
{c) Clearing House/Public Trust 636200 3.77 - j 636200 1.88
corporate Bodies-OCB 1000 0.01 - | 1000 0.002
Intermediary/ Other 6600 0.04 - 6600 0.02
Depository A/c
Total Public 14446400 85.54 14446400 28892800 85.54
Shareholding (B)
TOTAL (A+B) ] 16889000 100 16889000 33778000 100

Proposed time within which the allotment shall be completed

The Board propeses to allot the Fully convertible Warrants within a period of 15 days from the date of passing of the resolutions by
the shareholders or within 15 days from the date of approval of any regulatory authority, whichever is later.
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F.

The identity of the proposed allottees and the percentage of the preferential issue that may be held by them

S. No { Name of the Category Pre-issue Shareholding Number of Post Issue
Proposed Warrants shareholding After
Aliottees conversion of warrants

No. of shares  “ge No. of shares  %.ge

1, MANISHA Fromoter 1200000 711 1221300 2421300 14.34
AGARWAL

2, OM PRAKASH Promater 1242600 7.36 1221300 2463900 14.59
AGARWAL

3. ADVANTAGE Non-Promaoter - : 5000000 5000000 29.60
SOFTWARE
PVT. LTD

4. VENUGS INSEC | Non-Promoter | - - 5000000 5000000 29.60
PVT. LTD.

5. CHRISHMATIC | Non-Promoter - : 4446400 4446400 26.33
DEVELOPERS
PVT.LTD.

Total 2442600 14.47 1.68,89,000 19331600 57.23

Consequential Changes in the Voting Rights

Voting rights will change in tandem with the shareholding patierm however there shall not be any change 1 the management controi
of the Company.

Auditors’ Certificate !

A Certificate from M/s SNMG & CO. CHARTERED ACCOUNTANTS. being the Statutory Auditars of the Company certifying that the
preferential issue is being made in accordance with the requirements contained in SEBI {ICDR) Regulations, 2009 shall be placed
before the meeting of the shareholders.

Lock-in

The 1.44.46 400 (One Crore Forty Four Lac Forty Six Thousand Four Hundred) Fully Convertible Warramns, being allotted to person
mentioned as Non-Fromoters and 24.42,600 (Twenty Four Lakh Forty Two Thousand Six Hundred) Fully Convertible Warrants
allotted to persons mentioned as Promoters in "Point F* above shali be locked in for a period of 1 year and 3 year respectively from
the date of allotment of warrants and the equity shares allotted pursuant to the conversion ot these warrants will be put under fresh
lock in for a period of 1 year and 3 years respectively from the date of conversion or as may be required under SER| Regulations in

this regard.
Change in Management:

The issue of the Warrants and their conversion into equal number of equity shares will not result in any change in the management
or ¢control of the Company.

Re-computation of the Price:

As the company is listed at the Bombay Stock Exchange for more than 6 months. therefore the company need not to re-compute the
price of the Fully converdible warranis and the Equity shares that will anse upon its conversion.

In terms of provisions of the Companies Act. 1956. approval of the members is sought under Section 81 | TA) of the Compantes Act.
1956. tor the offer. issue and allotment of the said securities. as detailed in the resoclutions. The Board may be authorized to issue
the Equnty shares. in accordance with the terms of offer. as detailed in the resolution and to take necessary actions without any
imitation for implementation of the resolution.

The Directors are interested in the resoiution to the extent of the allotment to be made to them, i any.

The Board of Directors recommends the resolution for the approval of the shareholders,
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TC BEEFFECTIVE
MUST BE DEPOSITED WITH THE COMPANY NOT LESS THAN 48 HOURS BEFORE THAT MEETING.

REGISTER OF MEMBERS AND SHARE TRANSFER BOCKS WILL BE CLOSED FROM 24/09/2011 TO 29/09/2011, BOTH THE
DAYS INCLUSIVE.

MEMBERS ARE REQUESTED TO PLEASE NOTIFY IMMEDIATELY ANY CHANGE IN THEIR ADDRESSES TO THE COMPANY.
MEMBERS/PROXIES SHOULD BRING THE ATTENDANCE SLIP DULY FILLED IN FOR ATTENDING THE MEETING.

SHAREHOLDERS SEEKING ANY INFORMATION WITH REGARD TO ACCOUNTS ARE REQUESTED TO WRITE WELL IN
ADVANCE SO AS TO REACH THE COMPANY AT LEAST 7 DAYS PRIOR TO THE ANNUAL GENERAL MEETING TO ENABLE
THE MANAGEMENT TO KEEP THE INFORMATION READY AT THE AGM.

THE MEMBER ARE REQUESTED TO: -

2 INTIMATE CHANGES IF ANY IN THEIR ADDRESS TO THE COMPANY OR TO THE REGISTRAR AND SHARE TRANGFER

AGENT OF THE COMPANY, M/s SKYLINE FINANCIAL SERVICES (P)LTD. AT D-153A, OKHLA INDUSTRIAL AREA, PHASE-
|. DELHI-110020.

h,  QUOTE FOLIO NUMBER IN ALL THEIR CORRESPONDENCE WITH THE COMPANY.
. BRING THEIR COPIES OF ANNUAL REPORT INCLUDING ATTENDANCE SLIP AT THE VENUE FOR THE AGM.

MEMBERS HOLDING SHARES IN PHYSICAL FORM ARE REQUESTED TO LODGE SHARE TRANSFER, TRANSMISSION AND
INTIMATE CHANGES. IF ANY. IN THEIR REGISTERED ADDRESS. BANK ACCOUNT AND MANDATE DETAILS, RESIDENTIAL
STATUS ETC. QUOTING THEIR FOLIO NUMBER(S) TO COMPANY'S SHARE TRANSFER AGENTS.
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DIRECTORS REPORT

To The Members

Svam Software Lid.

Your Directors have pleasure in presenting the 19th Annual Report on the business. operations and financial performance of the company
during the financial year ended 31% March 2011,

FINANCIAL RESULTS Hs. {Intacs)
Particulars for The Year Ended
31*March 2011 31*March 2010
Sales/Operating Income 2099 38 1104 70
Gross Profit/ {(Loss) after interest but before depreciation & taxation 13.93 19.35
Less: Depreciation 311 5.26
Less: Income Tax/FBT 2.00 2.20
Less: Decrease in Deferred tax assets during the year 5.67 4.36
Profiti{Loss) after tax 3.14 7.94
Transter to General Reserve/ P & L - -

BUSINESS REVIEW

The performance of the company during the year under review has been encouraging. You will be pleased to note that during the year
company has achieved turnover of Rs.2124.69 lacs and after tax profit of Rs. 3.14 lacs against turnover of Rs.1148.72 lacs and profit after
tax of Bs.7.94 lacs in the corresponding previous year,

FUTURE QUTLOOK

The Company proposes to raise the funds by making preferentiai issue of fully convertible warrants amounting to Rs. 16,88.80,000/-
{excluding premium) to the promoter and non promoter group to meet the working capital requirements of the company in future . The
board has placed relevant resoiution betore the members in this regard.

CORPORATE GOVERNANCE

Your Company is committed to maintain the highest standards of Corparate Governance. Your Director adhere to the stipulations set out
in the Listing Agreement with the Stock Exchanges and have implemented all the prescnbed requirements.

A separate report on Corporate Governance as stipulated, under Clause 49 of the listing Agreement, with the Stock Exchanges
and have implemented all the prescribed requirements.

A certificate from the auditors of the company M/s SNMG & Co: Chartered Accountants confirming compliance of conditions
of Corporate Governance as stipulated in Clause 49 is annexed to this report.

DIRECTORS

Your board has a Non-Executtve Chairman and the number of Independent Directors is half of the total strength of Directors. The
composition of the board s in conformity of Clause 49 of the Listing Agreement.

Your board of directors consist of the following four directors:

1. Mr. Harshwardhan Koshal {Chairman & Non-Executive Independent):
2. Mr Rajeev Garg (Managing Director and Executive):

3. Mr. Sudhir Kumar Agarwal iNon Executive) and:

4. Mr. Neera Mishra (Non- Executive Independent}.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to section 217 (2AA) of the companies ACT. 1956, it is hereby confirmed:

1. Thatintne preparation of the accounts for the financial year ended 31* March. 2011 the applicable accounting standards have been
folfowed along with proper explanation relating to material departures,

2. That the directors have selected such accounting poihcies ana applied them consistently and made judgments and estimates that
were reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year
and of the profit of the company far the year under review.

3. Thatthe directors have taken proper and sutticient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act. 1956 for safequarding the assets of the company and for preventing and detecting fraud and other
irreqularities,

4. Thalthe Directors have prepared the accounts for the financial year ended 31~ March, 2011 on a going concern basis

AUDITORS
Mis SNMG & Co.. Chartered Accountants hoids office of the Statutory Auditors of the Company untl the conclusion of the ensuing Annual
General Meeting is eligible for re-appointment.
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The Company has received certificate from them to the effect that their reappointment, if made, would he within the prescribed limits
under Section 224 (IB) of the Companies Act. 1986 and they are not disqualified for such reappeintment within the meaning of Section
226 of the said Act.

THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988

a. AUDIT COMMITTEE
As per the provisions of the Listing Agreement and pursuant to Section 292A of the Companies Act, 1956, the Audit Committee has
been set up to review the internal audit reports and financial statements at periodic intervals.
The Audit Committee comprises following three members having strong background in financial management.-

Mr. Neeraj Mishra Chairman {Independent & Non-Executive)
Mr. Harshwardhan Koshal Member {Independent & Non- Executive)
Mr. Sudhir K. Agarwal. Member {Non-Independent & Non-Executive)

b. [INVESTORS/SHAREHOLDERS' GRIEVANCE COMMITTEE
In pursuance of the provisions of the Listing Agreement, the company has also set up a Shareholders/ Investor's Grievance Com-
mittee to ensure maximum security to the concern of the shareholders. The committee consists of a Non Executive Chairman and

other two members of the names as follows:

Mr. Harshwardhan Koshal Chairman {Independent & Non Executive)
Mr. Neeraj Mishra Member (Independent & Non- Executive)
Mr. Sudhir K. Agarwal. Member (Non-Independent & Non-Executive)

PARTICULARS OF EMPLOYEES

As required by the provisions of section 217(2A) of the Companies Act, 1956 read with the Companies {particulars of employees) Rules,
1975. as amended, no employee was in receipt of remuneration exceeding Rs. 24,00,000/- per annum or Ks. 2,00,000/- per month for any
part thereof,

PUBLIC DEPOSITS
The company has not accepted any deposit from public within the meaning of section 58-A of the companies ACT, 1856 read with the

companies (Acceptance of Deposits) ruies, 1975.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND QUT GO

Particulars with respect to conservation of energy, Technology absorption, Foreign Exchange Earnings & outgo as required under section
217(1}{e) of the Companies Act, 1956 read with Companies (Disclosure of Particulars in the Report of Board of Directors} Rules, 19881s
given in the Annexure forming part of this report.

APPRECIATION
The Company places on record its deep appreciation of the devoted services of executives and other staff of the company who have

contributed in the performance and the Company’s inherent strength. Grateful thanks are aiso due to the investors, the bankers, business

associates & all other stakeholders for their continued support to the company from time to time.
By the Order of the Board
For SVAM SOFTWARE LIMITED

Place : Delhi Sd/- Sd/-
Dated : 25/08/2011 Managing Director Directo

ANNEXURE TO THE DIRECTORS REPORT

A. CONSERVATION OF ENERGY
The operations of your Company do not consume high levels of energy. Adequate measures have been taken to conserve by using

enerqy, efficient computers and equipment.

B. TECHNOLOGY ABSORFTION

Specific areas in which R & D carried out are as follows:

a. Review of the existing courses and evaluation of feasibility of the new courses to be launched and estimating the costing
thereot.

D, Providing technical support on existing products.

2. Benefits derived as a result of the above R & D:
As a result the grganization is being able to implement current courses.

3. Future Plan of action:
R & D plans to enter the client server areas. as this is a major thrust area in the (T industry.

4, Expenditure on R & D: NIL

C. FOREIGN EXCHANGE EARNINGS
There were no foreign exchange earnings as well as outgo of the company dunng the year under report.

-



SVAM SOFTWARE LIMITED SOFTWARE L7D.

Report On Corporate Governance
(As required by clause 49 of the Listing Agreement of the Stock Exchanges)

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

Your company possesses an ethical mindset about the values of good Corporate Governance. For Svam, Corporate Governance
stands for responsible and value creating management and control of the Company. The company’s policies and practice arg not
only consistent with the statutory requirement but also underline its commitment to operate in the best interest of its stakenolders.
Svam is committed to maintain highest standards of ethical behaviour and makes an honest endeavour 1o uphold the attributes of
transparency, independence, accountability. responsibility and growth in all aspects of its operations.

BOARD OF DIRECTOR

Your board has a Non-Executive Chairman and the number of Independent Directors is half of the total strength of Directers. The
composition of the board is in conformity of Clause 49 of the Listing Agreement.

The management of the company is entrusted in the hand of the key management personnei of company and is headed by the
Managing Director, who functions under the supervision and controf of the board. The board reviews and approves strategy and
oversees the action and result of management.

None of the Independent Director has any other material pecuniary relationship or transaction with the company, its promoters and
its directors which, in their judgement would affect their independence.

As on year ended 31st March 2011, the Board had strength of tour directors.

The composition of board is as follows:

S.No. Name of the director Status

1 Mr. Harshwardhan M.Koshal Non-Executive and Independent Chairman
2 Mr. Sudhir Kumar Agarwal Non Executive and Non-Independent

3 Mr. Neeraj Mishra Non Executive and Independent

4 Mr. Rajeev Garg Fxecutive and Non-independent {MD)

In furtherance of its Corporate Governance policy the Company ensures that all statutory, significant materiat information are
nlaced before the board/committee of directors for their approval to enable them to discharge their responsibilities as trustees.

Attendance of each director at Board Meetings and the last AGM
During the year the board of directors met 5 times on the attendance and composition and category of directors are as follows:

Committee memberships/ Number of
Chairmanships in our other
Name of the Director Attendance Particulars Company Directorships &
Committee
memberships
BOARD MEETING Last AGM | Memberships| Chairmanships| Directorships
Held Present
Mr Sudhir Kumar Agarwal 5 5 Yes 2 NIl 3
Mr Neeraj Mishra 5 5 Yes 1 1 NIl
MrHM Koshal 5 5 Yes 1 1 1
Mr. Rajeev Garg 5 5 Yes Nil NIl Nif

COMMITTEES OF THE BOARD

a) Audit Committee
As per the provisions of the Listing Agreement and pursuant to Section 2924 of the Companies Act, 1956, the Audit Commitiee
has been set up to review the internal audit reports and financial statements at periodic Intervals.
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The Audit Commitiee comprises following three members having strong background in financial management:-

Mr. Neeraj Mishra Chairman (Independent & Non-Executive)
Mr. Harshwardhan Koshal Member (\ndependent & Non- Executive)
Mr. Sudhir K. Agarwal Member (Non-Independent & Non-Executive)

Meetings of the Audit Committee:
Five meetings of committee were held during the year on 30/04/2010, 06/08/2010, 30/08/2010, 30/10/2010 and 30/01/2011. All the
members ot the committee were present in the meetings held during there respective tenure.

Role of Audit Committee:
The Audit Committee of the Company, inter-alia. provides assurance to the Board on the existence and adeguacy of effective internal

control systems. Brief description of the terms of reference to the Audit Committee: -

a}  QOversight of the Company’s financial reporting process and the disclosure of its financial information.

b}  Recommending the appointment and removal of external auditors. fixation of audit fee and also approval for payment of any other
Services.

c) Reviewing and recommending the appointment and removal of managerial personnel, fixation of remuneration and also approval for
payment for any other services as recommended by the Remuneration Committee.

d}  Reviewing with management of the annual financial statements before submission to the board. focusing primarily on:

e}  Anychanges in accounting policies and practice.

fi  Major accounting entries based on exercise of judgment by management.

g}  Qualifications in draft audit reponrt.

h}  Significant adjustments arising out of audit.

1}  The going concern assumption.

I} Compliance with accounting standard.

k)  Anyrelated party transactions of the company of material nature, with Promoters or the management. their subsidianes or relatives
etc. that may have potential conflict with the interests of Company at large.

|} Reviewing with the management, external and internal auditors, and the adequacy of internal control systems.

m} Reviewing the adequacy of internal audit functions.

n)  Discussion with internal auditors on any significant findings and follow-up there on.

0} Reviewing the findings of any internai investigations by the internal auditors into the matters where there is suspected fraud or
irregularity or a failure of internal control systems of a material nature and reporting the matter to the board.

p}  Discussion, with external auditors before the audit commences, of nature and scope of audit as well as has post-audit discussion to
ascertain any area of cancern.

q) Reviewing the Company's financial and risk management Policies.

ri  Tolook into the reasons for substantial gefaults in the payment to the creditors.

s} Toconsider and review any other matter as may be directed by the Board.

b) INVESTORS /SHAREHOLDERS GRIEVANCE COMMITTEE

The Company has formed the Shareholders Grievances/ Share Transter Committee, constituted by the Board, to approve infer-
alias transfer/ transmission of shares, issue of duplicate share certificates, approving the split and consolidation requests and other
matter including Sharehoider's complaints and grievances. The Committee aiso reviews the periodicity and effectiveness of the
Share transter process, statutory certifications.

The composition of the Sharehglders Grievances / Share Transter Committee is as under:

Mr. Harshwardhan Koshal Chairman
Mr. Neeraj Mishra Member
Mr. Sudhir Kr. Agarwal Member

The Committee meets at least twice a month to approve transfer requests received from the investor during the previous week to
ensure prompt delivery of securities to the shareholders.

The Minutes of the Committee Meeting are placed at the Board meeting from time to time. The Board has authorized the Share
transfer Committee and the Company Secretary severally to approve the transfer of shares. During the year. all the Complaints of
the Shareholders were resolved to the satisfaction of the shareholders.

V. COMPLIANCE OFFICER OF THE COMPANY
Mr. Rajeev Garg, Managing director is the Compliance Officer for complying with the requirements of the Listing Agreement with the

Stock Exchanges.
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V.

VI

VIl

YIIL.

|1X.

GENERAL BODY MEETING: -

a) GENERAL MEETINGS
DETAILS OF LAST THREE ANNUAL GENERAL MEETINGS

AGM Financial Year | Date Time Location

187 AGM 2009-2010 30092010 | 10:00 AM | S-524, Vikas Marg. Shakarpur, Deihi-110092
177 AGM 2008-2009 30.09.2009 | 11:.00 AM [ 5-524, Vikas Marg. Shakarpur. Delhi-110092
16" AGM 2007-2008 29.09.2008 [ 10.00 AM | IPEX Bhawan, |.P.Extension. Delhi-110092

by POSTAL BALLOT
No resglutions were passed by postal ballot during the year ended 31 March 2011.

c} SPECIAL RESOLUTION:
No special resolution was passed.

CODE OF CONDUCT

The Company is committed to conduct business in accordance with the highest standards of business ethics and complying with
applicable laws, rules and regulations.

The Company beiieves that a good corporate governance structure would not only encourage vaiue creation but aiso provide
accountability and control systems commensurate with nsks involved,

The code has been circulated to all the members of the Board and Serior Management and the compliance of the same has been
atfirmed by them.

DISCLOSURES

Transactions with related parties, as per requirements of Accounting Standard 18. are disclosed in Annexure to the Nates 1o

Accounts. These are not in conflict with the interest of the Company in view of the following:

aj  All details relating to financial and commercial transactions wherein Directors may have a potential interest are provided to the
Beoard and the interested Directors neither participate in the discussion nor do they vote on such matters.

b}  These are at prices which are reasonable. naving regard to the prevalling market prices at the relevant time.

The Company has complied with all the requirements of the Listing Agreements with the Stock Exchanges. There has not been any

non-compliance and penalty: structure has been imposed on the company during the last three years by SEBI ar Stock Exchanges

and fully complied with all the mandatory requirements ot Clause 49.

MEANS OF COMMUNICATION

Quarterly Results are published in prominent daily newspaper Har Bhomi {Hindi} and The Pioneer/The Financial Express {English)
in Delhi editions. Management Discuss:ons and Analysis Forms part of the Annual Report in a separate section. The Company has
not made any formal presentation to the institutional Investors during the year.

GENERAL SHAREHOLDER INFORMATION
Financial Year 1 Aprit 2010 1o 31 March 2011
19™ Annual General Meeting On Thursday 29" September, 2011
at 09:30AM at 3-524, Vikas Marg, Shakarpur.Delhi-110092

Financial Calendar

Financial Year 1= April to 317 March

17" Quarterly Results End July 2010

2" Quarterly Results End Cctober 2010

3" Quarterly Results End January 2011

4" Quarterly Results End April 2C11

Date of Book Closure 24" September. 2011 to 29" September. 2011 (both days inctusive)
Dividend Date Mot Applicable

Listing on Stock Exchange
The company is listed in following exchanges:

1)

2)

Bombay Stock Exchange
Phiroze Jeejeebhoy Towers. Dalal Street. Mumbal-400 023

Ahmedabad Stock Exchange
Kamdnenu Complex. Opp. Sahajanand College. Panjarapole Ambawadi, Ahmedabad-380001
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3) Kolkata Stock Exchange
7 Lyonsrange. Kolkata, West Bengal-700001
The Equity shares of the company are actively traded at BSE with Scrip code- (523722] inthe ‘B Group.

STOCK MARKET DATA (YEAR 2010-2011)

Month High Low
April, 2010 2.55 1.90
May. 2010 3.00 1.78
June, 2010 2.90 2.03
July, 2010 2.71 2.07
August, 2010 2.78 2.01
Septembper, 2010 2.84 2.09
October, 2010 2.7% 2.24
November, 2010 3.09 210
December. 2010 255 212
January. 2011 270 2.00
February, 2011 2.48 1.86
March, 2011 2.95 2.25

X. REGISTRAR AND SHARE TRANSFER AGENT

M/s SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Unit; Svam Software Lid

D-153A. Okhla industrial Area,
Phase-|, New Delhi-110020

Telephone No: (111-30857575

E-mail Address: virenr@skylinerta.com

Xl. SHARE TRANSFER SYSTEM

Mis Skyline Financial Services (P) Lid. acts as Registrar and Transfer Agent for the company. Ms Skyline Financial Services has a
dedicated management team comprising professional qualified managers who are possessing vast experience in handling the
share transfer work. The organization has a proven track record and is committed to maintair quality to service of the highest
standards and aiso handling capacity with a commendable flexibility to quickly upgrade the capacity at shorter notice.

Share transfers are registered within maximum of 30 days from the date of lodgement of the documents which are complete in all
respects. In case the shares are transferred through Demat mode. the procedure is adopted as stated in Depositories Act, 1996.

The company obtains from the Company Secretary in Practice a half yearly certificate of compliance for compliance of the share
transfer formalities, as required under Clause 47 of the Listing Agreement and file copy of the certificate with stock exchanges.

Xll. SHAREHOLDING PATTERN AS ON 31¥ MARCH, 2011.
a. Distribution of Shareholding as on March 31, 2011.

No of Shares No of Shareholders % to total No of Shares held % to total
0-500 29041 89.48 4948676 29.30
501 -1000 2031 b.26 1665315 9.80
1001-2000 710 219 1101823 6.52
2001-3000 239 Q.74 612631 363
3001-4000 82 0.25 295503 1.75
4{01- 5000 95 (.29 456517 2.7
5001-10000 155 .48 1202676 712
10001 & above 101 0.31 6605859 3911
11




SVAM SOFTWARE LIMITED

a.

Xill.

SOFTWARE LTD.

Category of shareholders as on March 31, 2011

Category

No. of Shares

Percentage of holdings

A. Promoters Holding

1} Promoters

a. Indian-individual 24.42.600 14.47%
b,  Foreign Nii NIl
) Persons acting in concert
a. Direclors Nl MNH
p.  Director's Relatives Nil Nil
Sub Total (A) 24,42,600 14.47%
B. Public Holding
1) Institutional Investor
a) Mutual Fund 4000 0.02%
b) Fmnancial institutions/Banks 3100 0.02%
c} Central Govt./State Govt.(s) Nil Nil
d) Venture capital fund/Ins.Cos, Nl Nl
e} FIl Etc Nil Nil
Sub Total (B){i) 7100 0.04%
i) Non-Institutions investors
a} Bodies Corporate 1295640 9.16%
by Individuals
1) sharehoiding < Rs.1.00 Lac 9372373 57.15%
it) shareholding » Rs.1.00 Lac 3125287 15.21%
¢} NRI 638100 3.92%
{]  Clearing House 1000 0.01%
i) Corporate Body- OCB 6600 0.04%
i) Intermediary/Other Depository Afc 0.00
Sub Total (B)ii) 14439300 85.50%
Sub Totai (B) 14446400 85.53%
Grand Total (A+B) 16889000 100%
Shares held by custodian and against which
Depository Receipt is issued Nil NIL

DEMATRIALISATION OF SHARES

The Company's shares are tradable compulsorily in electronic form. The Company has established through its Registrar and Share
Transfer Agents, connectivity with National Securities Depository Ltd (NSDL) and Central Depository Services (1} Ltd (CDSL}. Ason

31%March. 2011 the equity shares have been dematerialized are 73.77%.

INVESTORS CORRESPONDENCE

Investors may address any correspondence to:
Svam Software Ltd

5-524, Vikas Marg, Shakarpur. Delhi-110092.
Ph: 011-43206710

E-mait- rajeev@svamsoftwareltd.com
Website: www.svamsoftwareltd.com




SsvaM SDFTWARE LIMITED SOFTWARE LTD.
CERTAFICATE IN TERMS OF CLAUSE 49 OF THE LISTING AGREEMENT

In terms of clause 49 of the Listing Agreement, it is certified as under that:

{a) The financial statemenis and the cash flow statement for the year have been reviewed and that to the best of our knowledge and
belief :
(1} These statements do not contain any materially untrue statement or omit any material fact or contain statement that might be
misleading;
{iiy  These statements together present a true and fair view of the Company’s affairs and are in compliance with existing accounting
standards, applicabie laws and regulations.

(b} There are, to the best of our knowtedge and belief, no transaction entered into by the Company during the years which are fraudulent,
illegai or vioiative of the Company.

(c} We accept responsibility for establishing and maintaining internal controls and have evaluated the effectiveness of the internal
controi systems of the Company and have disciosed to the Auditors and the Audit Committee, deficiencies in the design or operation
ot internal controls, if any, of which we are aware and the steps we have taken or propose to take to rectify these deficiencies.

(d) We had indicated to the Auditors and the Audit Commitiee :

(It Significant changes in internal control during the year (if any);

(1) Significant changes in accounting policies auring the year {if any) and the same have been disclosed in the notes to the
financial statements; and

(i} Instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an
employee having a significant role in the Company’s internal control system.

Place : Deihi Sd/- Sd/-
Dated : 25/08/2011 Managing Director Director

AUDITORS CERTIFICATION ON CORPORATE GOVERNANCE

TO THE MEMBERS OF SVAM SOFTWARE LIMITED

We have examined the compliance of conditions of Corporate Governance by Svam Software Limited, for the year ended on March, 2011
as stipulated in clause 49 of the Listing Agreement of the said Company with the Stock Exchange.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was limited to procedures
and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate Governance.. it 13
neither an audit nor an expression of opinion gn the financial statement of the Company.

In our opinion and to the best of our information and according to the explanation given to us, we certify that the Company has complied
with the condition of Corporate Governance as stipulated in the above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affaires of the Company.

For SNMG & Co.
Chartered Accountants
FRN-004921N

Sd/-

Place : Delhi (CA NERAJ GUPTA)
Date : 25/08/2011 (Partner)
M. No.§7004
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SVAM SOFTWARE LIMITED SOFTWARE LTD.
CERTIFICATION BY CHIEF EXECUTIVE OFFICER

To the hest of knowledge and beliel, we certty that!

11 We have reviewed financial statement and the cash flow statement for the period ended 31.03 2011 and that to the best of our
knowledge and beliet:

ar  These statements do not contan any matenally untrue statement or omet any materiai fact or contain s1atements that might be
misleading:

by These statements together present a true and fair view of the company's affairs and are im compl:ance with existing accounting
standards, appticable laws and reguiations.

21 There are. to the best of our knowledge and betie’. no transaction enterad into by the company during the period. which s traudulent,
llegat or violative of the company s code of conduct.

3t Further. we accept responsibility 1o establisn and mairtain internal controls for f nancial reporting and Accorairgly. we have evaluated
the effectiveness of the internal control systems of the company pertairing to financial reporting and | have disclosed to the auditors
and the Audit committee, wherever applicable:

a)  Deficiencies in the aesign or operation of the internai contro 5.1t any ot which we are aware anc the steps have been laken or
propose to take rectify these deficiencies.

by Significant changes in the interral control over the financial reporting during the period:

c)  Significant changes in accounting policies during the penod and that the same have been disclosed in the notes to the
firancial statements:

di  Instances of significant traud of which we came to know and involvement thereir, 1t any, of the management or an employee
having a significant role in the Company s internal control system.
Faorana On hehalf of the Board of Directors

P.ace - Delhi Sel/-
Dated © 25:08:2011 Managing Director

DECLARATION BY CHIEF EXECUTIVE OFFICER (CEO)

. Rajeev Garg. Managing Director of Svam Software Lim.ted hereby dec.are that all the board members anc sen:or managenal personnel
have affirmed for the year ended 31"'March. 2011 compliance with the code of conduct of the company laid gown by them.

For ard On behalf of the Board of Directors

Place ;. Delhi G-
Dated . 25/08:2011 Managing Director
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SVvAM SO0FTWARE LIMITED SOFTWARE LTD.
MANAGEMENT DISCUSSION & ANALYSIS

BUSINESS SCENARIO

The Business segment in which your Company operate is software development and software trade. The said business is very unpredict-
able. Despite the recent slowdown in the software sector, this remains a fast growing area of the Indian economy. The Company is also
endeavouring to expend the area of its business of software as well as of infrastructure.

Today IT touches every aspect of business, connecting customers, suppliers, and partners around the globe. Your Company is mainly into
saftware Trade and software development. Your Company is focusing on software trade as prime area for future sustainability and growth.

SEGEMENT WISE PERFORMANCE
The performance of the Company during the year under review has been encouraging. You will be pleased to note that during the year

Company has achieved tumover of Rs. 2124.69 and after tax profits of Rs. 3.11 lakhs as Against Turnover of Rs. 1148.72 lakhs and after
tax profits of Rs. 7.94 lakhs in the corresponding previous year.

MANAGEMENT OF RISK
Management of risk to the business is continuous challenge for any organization growing in size and enhancing its purpose. The tradi-

tional risk factors like client risks. industry segment risks and economic risk are well understood and the means to handle them are also
fairly established.

INTERNAL CONTROLS & SYSTEMS

The company ensures existence of adequate internal control through policy and procedures to be followed by the executives at various
levels in the company. The operating managers ensure compliance within their areas. The Company has internal Audrt system to carry out
extensive checking and test and report non-compliance/weakness, if any through internal Audit Reports on the respective areas .These
reports along with reports on compliance made thereafter are reviewed by the Audit Committee of the Board.

HUMAN RESQURCE
Management relation with the employees remains cordial. The Company’'s Human Resources philosophy is to establish and build & strong

performance and competency drive culture with greater senses of accountability and responsibility. The industrial relations scenario
remained peaceful and harmonious.

For and On behalf of the Board of Directors

Place : Delhl Sdi-
Dated : 25/08/2011 Managing Director
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SVAM SOFTWARE LIMITED SOFTWARE LTD.
AUDITORS' REPORT

To the Members of
SVAM SOFTWARE LIMITED

We have audited the attached Balance Sheet of SVAM SOFTWARE LTD. as at 31st March 2011 and the Profit and Loss Account of the
Company for the year ended on that date annexed thereto and report that these financial statements are the responsibility of the company’s
management. Qur responsibility is 10 express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in india. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. An audit
In-cludes examining, on a test basis, evidence supporting the amounts and disclosures in the financiai statements. An audit also includes
as-sessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financia
statement presentation. We beiieve that our audit provides a reasonable basis for our opinion.

1) Asrequired by the Companies (Auditors’ Report) order 2003, issued by the Company Law Board in terms of section 227 (4A) of the
Companies Act, 1956, we enclose in the annexure. a statement on the matters specified in paragraph 4 and 5 of the said Order.

2} Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a)  We have obtained ail the information and explanations which to the best of our Knowledge and belief were necessary for the
purpose of ocur audit:

b} In our opinion, proper hooks of account. as required by faw have been kept by the Company so far as appears from our
exami-nation of such books:

¢)  The Company's Balance Sheet, Profit and Loss Account dealt with by the report are in agreement with the books of accounts
and returns.

d)  inouropinion, the profit & loss account and balance sheet comply with the mandatory accounting standards referred to in sub-
section (3C) of section 211 of companies Act, 1956.

e)  Onthe basis of our examination of books and according to the information and explanations given to us, no material observa-
tions have been noticed during our audit which have any adverse effect on the functioning of the company as referred to in
section 227(3){e) of the companies act.

f)  Onthe basis of written representation received from the directors of the company as on 31.03.2011, we report that none of the
directors of the company is disqualified from being appointed as director under clause {g} of sub section 1 of section 274 of the
campanies act as referred to in section 227(3)(f) of the companies act, 1956.

3. Inouropinion, and to the best of our information and according to the explanations given to us, the said balance sheet and profit and
loss account read together with the significant accounting policies and other notes thereon give the information required by the
companies act, 1956 in the manner so required and give true and fair view: -

) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2011:
i) Inthe case of Profit & Loss Account, of the profit of the company for the year ended on that date.
iy In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

For M/S SNMG & CO.
Chartered Accountants
F.R.N.-004921N

Sd/-

Place : New Delh CA. NEERAJ GUPTA
Date : 25/08/2011 (FARTNER)
M.NO.-087004

ANNEXURE TOTHE AUDITORS' REPORT
Reterred to in paragraph 3 of our report of even date,

(i}~ (a) The company has not maintained proper records showing full particulars including quantitative details and situation of fixed assets.
(b} In the absence of proper records including fixed assets register, we are unable to comment whether the Fixed Assets are physically
verified by the management.
(c}  As perinformation given to us by the management. the company has not disposed off any substantial part of its Fixed Assets during the
year.
(i} (a} The inventory has been physically verified during the period by the management. In our opinion, the frequency of verification is
reasonable.
(B} In our opinmon, the procedures of physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

(¢} Onthe basis of our examination of the inventory records, in our opinion, the company is maintaining proper records of inventory. The
discrepancies noticed on physical verification of inventory as compared to bock records were not material.
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(iii)

(vi)

(vil)

(viii)

(1)

(X}
(X}
(XIV)
(xv)

{Xvi)

{xvii)

(a)  According to the information and explanations given to us, the company has neither granted nor taken any loans, secured or
unsecured to/from companies, firms or other parties, covered in the register maintained under section 301 of the Companies

Act, 1956. Accordmgly the provisions of ctause 41 (b}, (¢} and (d) of the companies {Auditors Report) 2003 are not applicable
to the company.

In our opinion and according to the information and explanations given to us, there are adeguate internal control procedures commensurate
with the size of the company and the nature of its business with regard to purchases ¢of inventory, fixed assets and with regard to the sale of
goods. Dunng the course of our audit, no major weakness has been noticed in internal controls.

(a)  On the basis of the audit procedures perormed by us and according to the information, explanations and representations given to us,
we are of the opinion that, the transactions in which diractors were interasted as contemplated under section 297 and sub-section {8)
of section 299 of the Companies Act, 1956, and which were required to be entered in the register maintained under section 301 of the
Companies Act, 1956, have s¢ entered.

(b)  According to the information and explanations given to us. transactions exceeding the value of Rs. 5,00,000/- have been made at prices
which are reasonable having regard to the prevailing market prices at the relevant time.

The company has not accepted any deposits as defined under sections 58A of the Companies Act, 1956 and the Companies (Acceptance of
Depositg) Rules. 1975,

In our opinion, the company has an internal audit system commensurate with the size and nature of its business.

According to the information and explanations given to us. maintenance of cost racords have not been prescribed by the Central Govt. under
section 209 (1) (d} of the Companies Act, 1856,

(a) According to the records of the company, in our opinion the company 15 generally reqular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education and protection fund. employee’s state insurance, income tax,
sales tax, wealth tax, cusiom duty, excise duty, cess and any other statutory dues applicable to it.

{b) According to the information and explanations given 1o us, there are no undisputed amount payable in respect of income tax, sales tax,
customs duty, wealth tax and excise duty were outstanding as on 31 March 2011 for a period of more than six months from the date
becoming payable.

The company has accumulated losses amounting to Rs. 118607392/- as at 31* March 2011. The company has not incurred any cash losses
during the financial year ended on that date or in the immediately preceding financial year.

According to the records of the company examined by us and the infarmation and explanations given o us, the company has not defaulted
in repayment of dues to any financial institution or bank or debenture holders as at the balance sheet date.

The company has not granted any 1oans and advances on the basis of security by way of pledge of shares, debentures and other securities.
In our opinion, the company 1s not a chit fund or a nidhi‘/mutual benefit fund/society.

In respect of shares, securities, debentures and other investments, dealt in or traded by the company. proper records have been maintained
In respect of transactions and centracts, and timely entries have been made therein.

According to the information and explanations given to us, the company has not given any guarantee for loans taken by others, from banks
or financial institutions during the year.

The Company has not obtained any term loans during the current year except for unsecured lpans taken from Banks/financial institutions/
other parties.

Based on the information and explanations given to us and on an overall examination of the balance sheet of the company, in our opinion,
there are no funds raised on a short term basis which have been used for long term investment and vice-versa.

(xviii) According to the information and explanations given to us, the company has not made preferential allotment of shares to parties and

companies covered in the register maintained under section 301 of the Act during the year.

(xix) According to the information and explanations given to us, during the period covered by our audit report, the company has not 1ssued any
debentures.
(xx) The company has not raised money by way of public issues during the period.
{(xx)) Based on the audit procedures perfarmed and information and explanations given to us, we report that no fraud on or by the company has
been noticed or reported during the course of our audit,
For M/S SNMG & CO.,
Chartered Accountants
F.H.N.-004921N
Sd/-
Place: New Delhi CA.NEERAJ GUPTA
Date 25/08/2011 (PARTNER)
M.NO.-087004
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{1y

(xi)
(i}

(Xiv)

(%)

[ XVl

ta)  According to the Iintormation and explanations given to us, the company has neither granted nor taken any loans, secured or
unsecured toffrom companies, firms or other parties, covered in the reqister maintained under section 301 of the Companias

Act, 1956. Accordngly the provisions of clause 4{iii} (b}, (¢} and {d) of the companies (Auditor's Report} 2003 are not applicable
to the company.

In our opinion and according to the information and expltanaticns given to us, there are adequate internal control procedures commensurate
with the size of the company and the nature of its business with regard to purchases of inventory. fixed assets and with regard to the sale of
goods. During the course of our audit, no major weakness has been noticed in internal controls,

(a)  On the basis of the audit procedures performed by us and according to the information, explanations and representations given to us,
we are of the opimon that, the transactions in which directors were interested as contemplated under section 297 and sub-section {8)
of section 299 of the Companies Act, 1856, and which were required to be entered in the register maintained under section 301 of the
Companies Act. 1856, have so entered.

(b} According to the information and explanations given to us. transactions exceeding the value of Rs. 5,00,000/- have been made at prices
which are reasonable having regard to the prevailing market prices at the relevant time.

The company has not accepted any deposits as detined under sections 58A of the Companies Act, 1956 and the Companies (Accepiance of
Deposits) Rules, 1975.

In cur opinicn, the company has an internal audit system commensurate with the size and nature of its business.

According to the information and explanations given to us. maintenance of cost records have not been prescribed by the Central Govt. under
section 209 (1) {d} of the Companies Act, 1958.

(a) According to the records of the company, in our opinion the company 1s generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, imvestor education and protection fund, employee’s state insuwrance, income tax,
sales tax, wedlth tax, custom duty, excise duty, cess and any other statutory dues applicable to i,

(b)  According to the information and explanations given to us, there are no undisputed amount payable in respect of income tax, sales tax.
customs duty. wealth tax and excise duty were outstanding as on 31* March 2011 for a period of more than six months from the date

becoming payable.

The company has accumutated losses amounting to Rs. 118680792/- as at 31* March 2011. The company has not incurred any cash l0sses
during the financial year ended on that date cr in the immediately preceding financtal year.

According to the records of the company examined by us and the information and explanations given o us, the company has not defautied
in repayment of dues to any fimancial institution or bank or debenture holders as at the balance sheet date.

The company has not granted any loans and advances on the hasis of secunty by way of pledge of shares, debentures and other securities.
In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society.

In respect of shares, securities, debenturas and other investments, dealt in or traded by the company, proper records have been maintained
in respect of transactions and contracts, and timely entries have been made therein,

According to the information and explanations given to us. the company has not given any guarantee for loans taken by others, from banks
or financial institutions during the year.

The Company has not abtained any term loans dunng the current year except for unsecured loans taken from Banks/financial institutions/
other parties.

Based on the information and explanations given to us and on an overall examination of the balance sheet of the company, 1n our opinion,
there are no funds raised on a short term basis which have been used for long term investment and vice-versa.

(xviny According to the information and explanations given to us, the company has not made preferential aliotment of shares to parties and

companies covered in the register maintained under section 301 of the Act during the year.

(xix] According to the information and explanations given to us, during the pericd covered by our audit repert, the company has not issued any
debentures.
(xx] The company has not raised money by way of public issues during the period.
(xx1) Based on the audit procedures performed and information and explanations given to us, we report that no fraud on or by the company has
been noticed or reported dunng the course of our audit,
For M/S SNMG & CO.
Chartered Accountants
F.H.N.-004921N
Sd/-
Place:. New Delhi CA.NEERAJ GUPTA
Date 25/08/2011 (PARTNER)
M.NO.-087004
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SVAM SOFTWARE LIMITED

SOFTWARE LTD.

BALANCE SHEET AS AT 31ST MARCH 2011

As At As At
Schedule 31st March, 2071 31st March, 2010
{Rs.) {Rs.)
SOURCES OF FUNDS
Shareholders Funds
Capital 1 168.890.000 168,850,000
Reserve & Surplus 2 37,548,000 37,548,000
TOTAL 206,438.000 206,438 000
APPLICATION OF FUNDS
Fixed Assets 4
Gross Block 25,187 234 25 082 174
Less: Depreciation 24,905,656 24,594 531
Net Block 281,578 487.643
Investments 5 7.310 7310
Current Assets, Loans & Advances
Stock in hand & 7,121,296 5,665,099
sSundry Debtors 7 96,398,759 104.938.853
Cash & Bank Balances 8 1,596,246 18.080.992
Loans & Advances 9 166,858,001 118 479,760
271,974,297 248,164 704
L.ess: Current Liabtlities & Provisions 3 78,849,665 56.128.032
Net Current Assets 193,124,633 192,036,673
Deferred Tax Assets (Net! 1.163.688 1,731.331
Miscellaneous Expenditure
{To the extent not wioff or adjusted)
Profit & Loss Account 10 11,860,792 12.175.043
TOTAL 206,438,000 206.438.000
SIGNIFICANT ACCOUNTING POLICIES & 13
NOTES ON ACCOUNTS
IN TERMS OF OUR SEPARATE

REFPORT OF EVEN DATE ATTACHED

For M/S SNMG & CO.
Chartered Accountants
F.B.N. 004921N

Sd.-

(CA NEERAJ GUPTA)
Partner

Membership No 87004

Flace : New Delhi
Dated : 25.08 2011
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Sdi-
Managing Director

Sdi-
CHrector

- _‘_____________’




SVAM SOFTWARE LIMITED SOFTWARE LTD.
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011
For the Year Ended For the Year Ended
Schedule 31st March, 2011 31st March, 2010
{(Rs.) (Rs.)
INCOME
SALES 209,938,363 110.469, 937
INTEREST RECD. & OTHER INCOME 2,530,325 4 402.225
CLOSING STOCK 7,121,296 5,665,089
219,589,984 120 537 .261
EXPENDITURE
OPENING STOCK 5,665,099 6.743.100
PURCHASES 207,276,923 106.620.240
MANUFACTURING & ADMINISTRATIVE EXP 11 5,240,263 5.136.367
SELLING & DISTRIBUTION EXPENSES 12 12,254 96,273
INTEREST & BANK CHARGES 1,710 5.604
218,196,249 118.601.584
PROF|T BEFORE DEPR., TAX & EXTRAORDINARY ITEMS 1,393,735 1. 835 677
LESS: LOSS ON DISCARDED ASSETS .
| ESS:DEPRECIATION 311.125 520,199
PROFIT BEFORE TAX 1.082.610 1 409 518
LESS: PROVISION FOR L. TAX 200,716 220,000
LESS DEFERRED TAX LIABILITIES 567.643 435 5472
PROFIT AFTER TAX 314.251 753,976
ADD: INCOME TAX ADJ. OF EARLIER YEARS - 40,393
PROFIT TRANSFERRED TO BALANCE SHEET 314,251 794 369
EARNING PER SHARE (Basic & Dituted) 0.05 0.05
SIGNIFICANT ACCOUNTING POLICIES & 13

NOTES ON ACCOUNTS

IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE ATTACHED

For M/S SNMG & CO.
Chartered Accountants

F R.N. 004921N

Sdi-

(CA NEERAJ GUPTA)
Partner

Membership No. 87004

Place - New Delhi
Dated = 25.08.2011
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Managing Director

for and on behalf of the Board
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Director



SVAM S50FTWARE LIMITED

SOFTWARE LTD.

SCHEDULE ANNEXED TO & FORMING PART OF THE BALANCE SHEET & PROFIT & LOSS

ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

As At As At
Particulars 31st March, 2011 31st March, 2010
(Rs.) (Rs.}
SCHEDULE 1: SHARE CAPITAL
Authorised Capital
3,00,00,000 EQUITY SHARES OF RS.10/- EACH 300,000,000 300,000,000
(Last Year 3,00.00,000 Equity Shares of Rs.10/-Each)
Issued, Subscribed and paid up Capital
Equity Shares 1,68,89,000 of Rs. 10/- each 168,890,000 168.890.000
fully paid up in cash {Last year 1.68,89,000 Equity Shares of Bs.10/-) 168,890,000 168,890,000
SCHEDULE - 2: RESERVE & SURPLUS
CAPITAL RESERVE 233,000 233,000
SHARE PREMIUM 37,315,000 37.315.000
37,548,000 37.548.000
SCHEDULE - 3 : CURRENT LIABILITIES & PROVISIONS
SUNDRY CREDITORS 78,202,606 53.237.096
OTHER LIABILITIES 446,343 2,652,958
PROVISION FOR FRINGE BENEFIT TAX 17.978
PROVISION FOR INCOME TAX 200,716 220.000
78,849,665 56.128.032
|
[
/
f
[
{
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SOFTWARE LTD.

SVAM SOFTWARE LIMITED
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SVAM SUOFTWARE LIMITED

SOFTWARE LTD.

As At As At
31st March, 2011 31st March, 2010
{Rs.} (Rs.)
SCHEDULE -5 : INVESTMENTS
QUOTED AT COST
27 EQUITY SHARES RELIANCE POWER 7.310 7.510
(PiY 27 EQUITY SHARES] 7.310 7310
SCHEDWULE -6 : STOCK IN TRADES
(VALUED AT COSTORNET REALISABLE VALUE 7.121.296 5 665.099
WHICHEVER IS LESS]
7.121.296 5.665.099
SCHEDULE - 7 : SUNDRY DEBTORS
(i} MORE THAN 6 MONTHS 60 777.887 54.842 126
i+ OTHERS 35,620,867 40.096 727
96.398.754 104.938.853
SCHEDULE -8 : CASH & BANK BALANCES
CASH IN HAND 139,264 713.270
BALANCE IN CURRENT ACCOUNTS WITH:
OTHER BANKS IN CURRENT ACCOUNTS 1,292,726 17.245 850
IN FIXED DEPOSITS 121,872 121,872
IN-SECURITIES 42.385 :
1.596.246 18.080.997
SCHEDULE - 9 : LOANS & ADVANCES
(UNSECURED CONSIDERED GOQOD)
a. ADVANCES RECOVERABLE IN CASH OR IN KIND 166,297,988 116.846.792
OR FOR THE VALUE TO BE RECEIVED)
h. TAX DEDUCTED AT SOURCE 282.695 2 600.475
c. MAT 270.553
d. VAT REFUNDABLE 6.765 32.493
166,858,001 119.479.760
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SVAM SDFTWARE LIMITED

SOFTWARE LTD.

As At As At
31st March, 2011 31st March, 2010
(Rs.) (Rs.)
SCHEDULE - 10 : PROFIT & LOSS ACCOUNT
ACCUMULATED LOSSES 12,175,043 12.969 412
LESS : NET PROFIT DURING THE YEAR 314,251 794,369
11,860,792 12,175,043
SCHEDULE - 11 : MANUFACTURING AND ADMINISTRATIVE EXPENSES
FEE & SUBSCRIPTION 326,875 124,293
PERSONNEL EXPENSES 2,760,089 2.134.032
PRINTING & STATIONERY 562,704 409,470
COURIER, POSTAGE & TELEPHONE 255,486 235,726
TRAVELLING & CONVEYANCE 99,571 92,848
CAR RUNNING & MAINT. EXP. 73,600 58.990
RENT RATES & INSURANCE 756,501 10,200
AUDITOR'S REMUNERATION 44,120 44 120
ELECTRICITY EXPENSES 58,120 48,955
DEMAT CHARGES 3,248 :
WEBSITE MAINT. EXP. . 215,280
GENERAL EXPENSES - 19,329
AGM/EGM& SHARES TRANSFER EXPENSES 299 950 255,830
BAD DEBTS W/OFF - 1,487.294
5,240,263 5,136,367
SCHEDULE - 12 : SELLING & DISTRIBUTION EXPENSES
ADVERTISEMENT EXPENSES 12,254 96,273
12,254 96,273
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SVAM SOFTWARE LIMITED SOFTWAREF LTD.

SCHEDULE-13 : SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES

1.

10.

1.

Basis of preparation of Financial statements :

(i) The financial statements have been prepared under the historical cost convention in accordance with the generally accepteq
accounting principles and the provisions of the Companies Act, 1956 as adopted congistently by the Company. There is no
change in the accounting policies as compared to the preceding year.

) The Company generally foliows mercantile system of accounting and recognizes significant items of income and expenditure
on accrual basis. if determinable.

Fixed Assets:

{1} Fixed Assets are stated at their original cost less depreciation. Cost includes duties. taxes and expenses incidental to acguisition
and installation.

(i} Depreciation:
In respect of Fixed Assets, depreciation is provided Block wise on Straight Line Method in accordance with the provisions of
schedule X1V of the Companies Act,1956. The assets purchased up to 30th September of the year are charges full year
depreciation and those purchased after 30th September are charged half year depraciation.

Inventory:

inventory of closing stocks held by the concern is valued at lower of the cost price or net realizable value. Cost is determined on FIFQ
Method. Cost comprises all cost of conversion and other costs incurred in bringing the Inventories to their present Iocation &
condition.

Cash Flow Statement:

a}l  The statement has been prepared under indirect method except in case of dividends. sale / purchase of investments and taxes
which have been considered on the basis of actual movement of case. with corresponding adjustments in assets and liabilities
as set out in the according standard 3 issued by ICAI

D} Cash and Cash equivalents represent cash and bank baiances only.

Foreign Currency Transactions

Foreign currency transactions have been transiated at exchange rate prevailing on the date of transaction. At the balance sheet date,
monetary assets and liabilities denominated in foreign currency are reported using the closing rates.

Exchange ditferences anses on foreign currency transaction are recognized as income or expense in the profit & loss account.

Provisions and Contingencies

The company creates a provision when there is present obligation as a result of & past event that probably requires an outflow of
resgurces and a reliable estimate can be made of the amount of obligation. A disclosure for a contingent liability is made when there
IS a possible obligation or a present obligation that probabty will not require an outflow of resources or where a reliable estimate of the
obligation cannot be made.

Revenue Recognition ;
(i)  The company recognizes sale of product when they are invaiced to customer excluding sale tax / Vat and trade discount .
(1) Revenue in respect of other income is recognized when no significant uncertainty as to its determination or realization exists.

Retirement Benefits
There is no amount of gratuity liability or leave encashment or any other retirement benefits for which the company may be made
liable to pay. Hence no provision for the same has been made as on the date of Balance sheet.

Impairment of Asset

Wherever events or changes in circumstances indicate that the carrying value of fixed assets may be impaired. the company
subjects such assets to a test of recoverability. based on discounted cash flows expected from use or disposal thereof. If the assets
are impaired, the company recognizes an impairment toss as a difference between the carrying value and fair value net of cost of
sale in accordance with AS-28 “Impairment of Assets”. issued by the Institute of Chartered Accountants Of India. None of the
company’s fixed assets are considered for impairment as on the balance sheet date.

Prior Period expenses
Prior Period expenses, if any significant, are charged to prior period ex-pense Account. Similarly extraordinary items. 1f any significant
are shown separately in the accounts statements.

Borrowing Costs:

(i} Borrowing costs are recognized as an expense in the period in which they are incurred.

i} The concern does not have any qualifying asset from the viewpoint of capitalization of horrowing costs. Hence no borrowing
cost 15 capitalized.

24




SVAM SOFTWARE LIMITED SOFTWARE LTD.

12. Intangible Assets:
iy The concern does not have an intangibie asset fram which any probable future economic benetit will flow to 1t
(i Expenditure on an intangible item other thanin (1) above is rec-ognized as an expense when itis incurred.

13. Taxation:

a} Current Tax:
Tax on income for the current penod is determined on the basis of taxable income and apphcable tax rate computed in
accordance witn the provisions of the Income Tax Act, 1961,

by Deferred Tax:

'] The company has accounted for deferred tax in accordance with the Account-ing Standard 22 “Accounting tor taxes on
income” issued by Council of ICAIL Accordingly. deferred tax for the year is recognized on timing difterence. being the
Afierence between taxanle incomes and accounting income that originate in one period and are capable of reversal in
31e or rrere 2Jbsequent perioas.

1 Deferred Tax assets analiabiliies are measured using the tax rates and tax iaws that have been enacted cr substantively
anactea by the Balance sheet date.

i De'erred Tax assets are recagnized and carried forward only if there 1s a reasonableivirtual certainty of its realization.

14. Provisions, Contingent Liabilities and Contingent Assels:
Provision 's recogn-zed when there is a present obligation as a result ot a past event that probably requires an outflow of resources
and a reliabie estimate can be made of the amount of the obligation. Disclosures for contingent tiability 1S mage when there 1s a
nossible obligation or a present obligation that may. but probably will not, require an outflow of resources. No provision for contingent
liabitity 's recognized ia the financia: statements and it is disclosed by way of notes. A contingent asset is neither recognized nor
disclosed in the financial statement or in the notes.

15. Other Accounting Policies
Accounting policies not referred to otherwise are consistent with generally accepted accounting principles.

NOTES TO ACCOUNTS:

i Estimated amount of Contrac! remaining to be executed on Cap.tai Account and not pravided tors NIL {P.Y. NIL}

2 Contingent Liabilities not provided for: As on 31.03.11 As on 31.03.10
- Guarantees given by the company NIL NIL
- On aic of Rent Penoing Litigation n Court 694800.00 594800.00

3 The Company is engagec in the business of trading & deve‘opmert of Software packages.

4 Quaniitative Informatan required to be given under paragraph 3. 4C and 4D pursuant to Part Il. Schedule Vi of the Companies
Act. 1956
a) Sales and Purchase

Particulars Quantity Amount (Rs.) Quantity Amount (Rs.)

As at 31.03.2011 As at 31.03.2010

(i) Sales 47758 13455857 27562 110469937

] Software PackagesConsumables 168 7537979 Nil NIl
(ii) Purchases

Saltware Packages 46142 201587663 2758 106348759

Consumab:es 160 5689260 1870 271481

N * Sales & purcnase inc ute ogvelopment of software. the quantitative datails whereot are not possible.

b) Opening and Clesing Stock

{i) Opening Stock
— Fintshed Goods 34 6393618 28 4950000
(Software Pack.) 1870 271481 Ml Ml
— Finished Goods
(Consumanles)

(i) Closing Stock
- Firishaedgoods 31 3132608 34 5393618
{Software Pack. | 254 3988688 1870 271481
— Finished Goods
(Consumabies,
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SVvVAM SOFTWARE LIMITED SOFTWARE LTD.

5. Deferred Tax Assets for the year ended 31.03.2011 comprises of .
Particulars As on 01.04.2010 During the year As on 31.03.2011

On account of Difference of Book 965880 -28129 937761
Depreciation & Tax Depreciation

On account of Brought Forward losses 765441 -539514 225927
and allowances

Total 1731331 -567643 1163688
6. CIF Value of Imports NIL (P.Y. NIL)

7. Earning & Expenditure in foreign exchange
ay  Earmings NIL [P.Y . NIL)

b}  Expenditure NIL (P.Y. NIL)

8. Segment Reporting:
The Companies core activity is to develop and trades in computer software. This is the only business segment as per Accounting
Standard 17 1ssued by the Institute of Chartered Accountants of India.

9. Earning Per Share {In Rs.):

PARTICULARS Current Year Previous Year
Net Profit/Loss after tax 881894 794369
Number of Equity Shares he!ld 16889000 16889000
Basic and Diiuted Earning per share 0.05 0.05
10. Remuneration to Auditors: As required under item 4B of schedule VI ot Companies Act. following amounts have been paid o
auditors:
2010-11 2009-10
al  Statutory & Tax Audit 44120 44120
by  As Adwvisor. ar in any other capacity in respect of
1} Taxation Matters Nil il
i} Company Law matters & certiticate Nl Nil
11, Inthe opinion of the Board, the value of Current assets. Loans & Advances if realised in the ardinary course oi the business shall not

be less than the amount at which those are stated in the Balance Sheet.
12.  Noprovision has been made for leave encashment. gratuity and other retirement benefits. which are accounted for on payment basis
only.

13. Balance contirmations, Sundry Debtors, Sundry Creditors, Depostts and the parties to whom the advances are given are subject to
reconciliation and such are as per books of accounts anly. Adjustment thereto having an impact of revenue nature, it any, will be
made during the period in which the same are fully reconciled.

14.  There was no person employed by the company who was in receipt of remuneration, which in aggregate was not less than Rs. 24 lac
per annum, if employed through-out the year or Rs. 2 lac p. m. if employed for a part of the year.

15 Allknown Liabilities have been accounted for in hooks of account.

; 16.  Previous year's higures have been regrouped/ rearranged wherever necessary.

‘ For M/S SNMG & CO. For & On benalf of the Board

': Chartered Accountants
FERN:-004921N

Sdf S{j' Sd;-
(CA. NEERAJ GUPTA) Managing Director Director
( Fartner

Membership No. 087004

Place | New Delhi
Dated : 25.08.2011
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SVAM SO0FTWARE LIMITED

SOFTWARE LTD.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

. REGISTRATION DETAILS
Registration No. 47327 State Code
Balance Sheet Date 31032017

.  CAPITAL RAISED DURING THE YEAR (AMOUNT IN RS. THOUSAND)
FPublic Issue Nl Right Issue

Borus lssye M| FPrivate Placement

. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN RS. THOUSAND)

Total Liabilites 206,438,000  Totai Assets
Source of Funds

Paid-Up Capital 168.890.000  Reserves & Surpius
Application of Funds

Net Fixed Assets 281 578 investments
Met Current Assets 193,124 633 Deferred Tax Assets (Net)
Protit & Loss Account 11,860 792

IV. PERFORMANCE OF COMPANY (AMOUNT IN RS. THOUSAND)

Turnover including other Income 212.468 688  Total Expenditure
Profit Before Tax 1.082.610 Income Tax
Deterred Tax Assets 567.643  Profit After Tax

V. GENERAL NAMES OF PRINCIPAL PRODUCTS/SERVICES OF COMPANY
ltem Code No. . NotApplicable

(TC) Product Description : SOFTWARE DEVELOPMENT & EXPORT,
MARKETING OF SOFTWARE PACKAGES

55

NIl
Nl

2(16.438.000

37,548,000

7.310
1.163.688

211.386.078
200.716
314,251

As per Qur report of even date attached

For M/S SNMG & CO. For & On behalf of the Board

Chartered Accountants
FRMN:CO4921N

Siti- S /-
{CA. NEERAJ GUPTA) Managing Director
Partner

Membership No. 087004

Place - New Deihi
Dated - 2508 2011
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SOFTWARE LTD.

SVAM SOFTWARE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2011
PARTICULARS AMOUNT AMOUNT
2011 2010

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation, and extraordinary items 1,082.610 1.409.518
Adjustment for :
Cepreciation 311,125 526,159
interest & Finance Charges 1.710 5.604
Operating Profit Before Working Capital Changes 1,395,445 1.941 281
Adjustment for :
Inventones (1,456,197} 1.078.001
Sundry Creditors, Others Liabllities & Provisions 22,721,633 41.966.969
Sundry Debtors 8,540,099 (41,004,320
Loan & Advances (47,378.,241) 7.292 521
Cash Generated from Operations (16,177,261) 11.274.452
Interest paid {1,710) (5.604)
Direct Taxes (200,716) 2.803.858
Net Cash From Operating Activities {(A) {16,379.687) 14.072.706

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (105,060} -
investment in Shares — -
Net Cash used in Investing Activities (B) {105,060) —

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings — -
Net Cash used in Financing Activities (C) — —
Net Increase/{Decrease) in cash and cash equivalents
[ A+B+C) {16.484,747) 14.072.706
Cash & Cash Equivalents as at beginning of the yr. 18,080,992 4.008.286
Cash & Cash Equivalents as at Closing of the yr. 1,596,245 18.080.992
IN TERMS OF QUR SEPARATE
REPCRT OF EVEN DATE ATTACHED

For M/S SNMG & CO. For & On behaif of the Beard

Chartered Accountants

FRN:004921N

Sdi- Sdi- Sdi-

(CA. NEERAJ GUPTA) Managing Director Director

Partner

Membership No, 087004

Place : New Delhi
Dated : 25.08.2011
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