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REDEX PROTECH LIMITED

NOTICE

Notice is hereby given that the Twenty Third Annual General Meeting of the Company will be held at
the Registered Office of the Company at A/5, [aymangal House, Opp. Sakar-1, Nehru Bridge, Ashram
Road, Ahmedabad on Tuesday 30t day of September, 2014 at 09.30 a.m. for transacting the following
businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 313 March, 2014 and Profit and
Loss Account as on tha#date along with Director’s Report and Auditor’s Report of the Company.

2. To appoint a Director in place of Mr, Jayprakash Sharma (DIN: 00114850), who retires by
rotation, in terms of section 152(6) of the Companies Act, 2013, and being eligible, offers himself
for re-appointment.

3. To appoint the Auditors and to fix their remuneration and in this regard to consider and if
thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the rules framed there under, as amended from time to time, M/s.
Arvind A. Thakkar & Co., a Firm of Chartered Accountants (Firm Registration No. 100571W), be and
are hereby appointed in place of existing Auditors M/s. ASA & Associates (Firm Registration No.
00957W) as Auditors of the Company to hold office from the conclusion of this Annual General
Meeting for a consecutive period of five (5) financial years, at such remuneration as may be mutually
agreed between the Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS:
4. Appointment of Mr. Hirenbhai Patel as an Independent Director of the Company

To consider and to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules framed there under, read with Schedule IV to the Act, as
amended from time to time, Mr. Hirenbhai Patel (DIN: 02502241), a non-executive Director of the
Company, who has submitted a declaration that he meets the criteria for independence as provided in
Section 149(6) of the Act and who is eligible for appointment, be and are hereby appointed as an
Independent Director of the Company with effect from 30°" September, 2014 for a consecutive period
of five (5) financial years not liable to retire by rotation.”
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5. Appointment of Mr. Jayprakash Sharma as an Independent Director of the Company

To consider and to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules framed there under, read with Schedule IV to the Act, as
amended from time to time, Mr. Jayprakash Sharma (DIN: 00114850), a retiring Director of the
Company, if appointed as a Director in this AGM, who has submitted a declaration that he meets the
criteria for independence as provided in Section 149(6) of the Act and who is eligible for
appointment, be appointed as an Independent Director of the Company with effect from 30
September, 2014 for a cunse‘cutive period of five (5) financial years not liable to retire by rotation.”

6. Appointment of Mrs. Angana Bhagat as a Woman Director of the Company

To consider and to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149(1) and other applicable provisions, if
any, of the Companies Act, 2013 and the rules framed there under, as amended from time to time,
Mrs. Angana Bhagat (DIN: 02721337), in respect of whom the Company has received a notice in
writing under Section 160 of the Companies Act, 2013 from a member proposing her candidature for
the office of Director, be and is hereby appointed as a Woman Director of the Company, who would be
liahle for retire by rotation.”

7. To consider and to pass with or without modification(s), the following resolution as a Special
Resolution:

"RESOLVED THAT in supersession of all the earlier reselutions passed at the previous General
Meetings of the Company, the consent of the members of the Company, be and is hereby accorded
under the provisions of Section 180(1)(c) of the Companies Act, 2013 (previously being Section
293(1)(d) of the Companies Act, 1956), to the Board of Directors to borrow from time to time such
sum or sums of money as they may deem necessary for the purpose of the business of the Company,
notwithstanding that the monies to be borrowed together with the monies already borrowed by the
Company (apart from cash credit arrangement, discounting of bills and other temporary loans
obtained from Company’s Bankers in the ordinary course of business) and remaining outstanding at
any point of time will exceed the aggregate of the Paid-up Share Capital of the Company and its Free
Reserves, i.e. reserves not set apart for any specific purpose; provided that the total amount up to
which monies may be borrowed by the Board of Directors and which shall remain outstanding at any
given point of time shall not exceed the sum of Rs. 100 crores (Rupees Hundred crores).”
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8. To consider and to pass with or without modification(s), the following resolution as a Special
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 and the
rules framed there under, as amended from time to time (previously being Section 372A of the
Companies Act, 1956), the consent of the members of the Company, be and is hereby granted to the
Board of Directors of the Company to give any loan to any Body Corporate(s)/Person(s), to give any
guarantee or to provide any security in connection with a loan to any Body Corporate(s)/Person(s)
and to acquire by way of subscription, purchase or otherwise, securities of any Body Corporate(s) and
to decide limit up to which such investments in securities/loans/guarantees, that may be given or
made, notwithstanding that any loan given to any Body Corporate(s)/Person(s), any guarantee given
or any security provided in connection with a loan to any Body Corporate(s)/Person(s) and to acquire
by way of subscription, pu'r"chase or otherwise, securities of any Body Corporate(s) may exceed 60%
of the aggregate of the paid-up Share Capital and Free Reserves and Securities Premium Account: or
100% of its Free Reserves, whichever is higher at any point of time however, it shall not exceed
beyond Rs. 50 crores at any point of time; on such terms and conditions, as the Board may think fit."

PLACE: AHMEDABAD By order of the Board of Directors,

DATE: 12/08/2014 For, REDEX PROTECH LIMITED

MR. VIKRAM BHAGAT
~Mg. DIRECTOR
(DIN-00114739)

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER. THE INSTRUMENT APPOINTING PROXY SHOULD, HOWEVER,
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. Members are requested to bring their copy of Notice of Annual General Meeting to the Meeting.

3. The Register of Members and the transfer books of the company will be closed from September
26,2014 to September 30, 2014 both days inclusive for taking record of its shareholders.

4. Explanatory statement under section 102 of the companies Act, 2013 is attached with
the notice.
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The Company is pleased to offer e-vating facility to all its members to enable them to
cast their vote electronically in terms of Section 108 of the Companies Act, 2013
read with the Companies (Management and Administration) Rules, 2014 and Clause

358 of the Listing Agreement (including any statutory modification or re-énactment

thereof for the time being in force). Accordingly, a member may exercise his vote by
electronic means and the

Company may pass any resolution by electronic vating system in accordance with
the above provisions.

The Enstructimhs for e-voting are as under:

SECTION A - E-VOTING PROCESS -

Step 1: Open your web browser during the voting period and log on to the e-Voting

Step 2:

Step 3:

Step 4:

Step 5:

Stepb:

Website: www.evotingindia.com.
Click on "Shareholders” to cast your vote(s)

Select the Electronic Voting Sequence Number (EVSN) ie. “140908017"
along with “"COMPANY NAME" i.e. “ Redex Protech Limited" from the drop
down menu and click on "SUBMIT",

Please enter User 1D -
a. For account holders in CPSL :- Your 16 digits heneficiary ID

b. For account holders in NSDL :- Your 8 Character DP ID followed by 8
Digits Client [D ‘

¢. Members holding shares in Physical Form should enter Folio Number
registered with the Company.

Enter the Image Verification as displayed and Click on Login

If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier voting of any Company, then

vour existing password is to be used.
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If vou are a first time user follow the steps given below:

7.1 Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department,

For members who have not updated their PAN with the Depository
Participant are requested to use the first two letters of their name and
the last 8 digits of the demat account/folio number in the PAN Field.
In case the folio number is less than 8 digits enter the applicable
number of 0's before the number after the first two characters of the
name in CAPITAL letters, Eg. If your name is Ramesh Kumar with folio
number 100 then enter RAOD000100 in the PAN Ffeld.

[

7.2 Enter the Date of Birth (DOB) recorded in the demat account or
registered with the Company for the demat account in DD/MM/YYYY
format

7.3 Enter your Dividend Bank details (Account Number) recorded in the
demat account or registered with the Company for the demat account

Step 8: After entering these details appropriately, click on “SUBMIT" tab.

Step 9: First time_ user holding shares in Demat form will now reach Password

Generation menu wherein they are required to create their login password
in the password field. Kindly note that this password can also be used by
the Demat holders for voting for resolution of any other Company on which
they are eligible to vote, provided that Company opts for e-Voting through
CDSL platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password
confidential. If Demat account holder has forgotten the changed password
then Enter the User ID and the image verification code and click on Forgot
Password and enter the details as prompted by the system. Members
holding shares in physical form will then directly reach the Company
selection screen.

Step 10: Click on the EVSN of the Company i.e, 140908017 to vote,

Step 11: On the voting page, you will see Resolution description and against the

same the option 'YES/NO' for voting. Select the relevant option as desired
YES or NO and click on submit.

Step 12: Click on the Resolution File Link if you wish to view the Notice.
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Step 13: After selecting the resolution you have decided to vote on, click on

"SUBMIT". A confirmation box will be displayed. If you wish to confirm
your vote, click on “0OK”, else to change your vote, click on "CANCEL" and
accordingly modify your vote.

Step 14: Once you 'CONFIRM' your vote on the resolution, you will not be allowed to

modify your vote. You can also take out print of the voting done by you by
clicking on "Click here to print” option on the Voting page.

SECTION B - COMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTING
INSTRUCTIONS

]

I The e-Voting period commences on September 25, 2014 (9.00 a.m.) and ends on

iv.

September 27, 2014 (6.00 p.m.). During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on
cutoff date (record date) of July 4, 2014 may cast their vote electronically. The e-
Voting module shall be disabled for voting thereafter. Once the vote on a
resolution is cast by the shareholder, the shareholder shall not be allowed to
change it subsequently,

The voting rights of shareholders shall be in proportion to their shares of the
Paid Up Equity Share Capital of the Company.

CS Anish Shah, Practicing Company Secretary (Membership No.: FCS 4713; CP
No: 6560) (Address: D- 413, Shiromani Complex, Opp. Ocean Park, 5.M. Road,
Satellite, Ahmedabad - 380 015, Gujarat, India) has been appointed as the
Scrutinizer to scrutinize the e-Voting process,

The Scrutinizer shall, within a period not exceedingthree (3) working days from

the conclusion of the e-voting period, unblock the votes in the presence of at
least two (2) witnesses not in the employment of the Company and make a
Scrutinizer's Report of the votes cast in favor or againstyif any and submit forth
with to the Chairman of the Company.

The Results shall be declared on the date of AGM of the Company. The Results
declared along with the Scrutinizer's Report shall be placed on the Company's
website  www.redexprotechcom and on the website of CDSL
https://www.evotingindia.co.in within two days of the passing of the resolutions
at the AGM of the Company and communicated to the BSE Limited and National
Stock Exchange of India Limited, where the shares of the Company are listed.

vi. The resolutions shall be deemed to be passed on the date of the Annual General

Meeting, subject to receipt of sufficient votes.




REDEX PROTECH LIMITED

vii. For Members holding shares in physical form, the password and default number

vii

X.

can be used only for e-Voting on the resolutions given in the notice.

I Institutional Shareholders (i.e. other than individuals, HUF, NRI etc.) are

required to log on to https://www.evotingindia.co.in and register themselves as
Corporates, link their account which they wish to vote on and then cast their
vote. They should submit a scanned copy of the Registration Form bearing the
stamp and sign of the entity to helpdesk.evoting@cdslindia.com. They should
also upload a scanned copy of the Board Resolution / Power of Attorney (POA)
which they have issued in favor of the Custodian, if any, in PDF format in the
system for the scrutinizer to verify the vote.

You can #lso update your mobile number and E-mail ID in the user profile
details of the folio which may be used for sending communication(s) regarding
CDSL e-Voting system in future. The same may be used in case the Member
forgets the password and the same needs to be reset.

In case you have any queries or issues regarding e-Voting, you may refer the
Frequently Asked Questions [“FAQs") and e-Voting manual available at
www.evotingindiacom under help section or write an email to
dielpdesk.evoting@cdslindia.com.
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Explanatory Statement
(Pursuant to section 102 of the Companies Act, 2013)

As required by section 102 of the Companies Act, 2013 (Act), the following explanatory statement sets
out all material facts relating to the business mentioned under Item Nos. 4 to 8 of the accompanying
Notice: ‘

Item No. 4:

The Company had pursuant to the provisions of Clause 49 of the Listing Agreement, entered
with the Stock Exchange, appointed Mr. Hirenbhai Patel as an Independent Director in the
past, in compliance with the requirements of the Clause. Pursuant to the provisions of
Section 149 of the Companies Act, 2013, which came into effect on April 1, 2014, every listed
Company is required to have at least one-third of the total number of Directors as
Independent Directors, who are not liable for retire by rotation.

The Board has recommended the appointment of Mr. Hirenbhai Patel as an Independent
Director from September 30, 2014 to September 29, 2019. Mr. Hirenbhai Patel has given a
declaration to the Board that he meets the criteria of independence as provided in Section
149(6) of the Act. In opinion of the Board, Mr. Hirenbhai Patel fulfills the conditions
specified in the Act and the rules framed there under for appointment as Independent
Director. Ip compliance with the provisions of Section 149 read with Schedule IV of the Act,
the appointment of Mr. Hirenbhai Patel as an Independent Director is now being placed
before the- Members for their approval. The terms and conditions of appointment of Mr.
Hirenbhai Patel shall be open for inspection by the Members at the Registered Office of the
Company during normal business hours on any working day.

None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives
except Mr. Hirenbhai Patel is concerned or interested, financially or otherwise, in the
resolution set out at Item No.4.

Item No. 5:

The Company had pursuant to the provisions of Clause 49 of the Listing Agreement, entered
with the Stock Exchange, appointed Mr. Jayprakash Sharma as an Independent Director in
the past, in compliance with the requirements of the Clause, Pursuant to the provisions of
Section 149 of the Companies Act, 2013, which came into effect on April 1, 2014, every listed
Company is required to have at least one-third of the total number of Directors as
Independent Directors, who are not liable for retire by rotation.

The Board has recommended the appointment of Mr. Jayprakash Sharma as an Independent
Director from September 30, 2014 to September 29, 2019. Mr, Jayprakash Sharma has given
a declaration to the Board that he meets the criteria of independence as provided in Section
149(6) of the Act. In opinion of the Board, Mr. Jayprakash Sharma fulfills the conditions
specified in the Act and the rules framed there under for appointment as Independent
Director. In compliance with the provisions of Section 149 read with Schedule IV of the Act,
the appointment of Mr. Jayprakash Sharma as an Independent Director is now being placed
before the Members for their approval. The terms and conditions of appointment of Mr,
Jayprakash Sharma shall be open for inspection by the Members at the Registered Office of
the Company during normal business hours on any working day.
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None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives
except Mr. Jayprakash Sharma is concerned or interested, financially or otherwise, in the
resolution set out at [tem No.5.

Item No. 6:

Pursuant to the provisions of Section 149 of the Companies Act, 2013, which came into
effect on April 1, 2014, every listed Company is required to have at least one-woman
Director, who is liable for retire by rotation,

The Board has recommended the appointment of Mrs. Angana Bhagat as a Woman Director
w.e.f. September 30, 2014. Mrs, Angana Bhagat has given her consent in Form DIR-2 as
required under the Act. She has also given a declaration in Form DIR-8 that she is not
disqualified under Section 164 of the Act and is being eligible for appointment as Director.
In opinion of the Board, Mrs. Angana Bhagat fulfills the conditions specified in the Act and
the rules framed there under for appointment as a Director. In compliance with the
provisions of Section 149 of the Act, the appointment of Mrs. Angana Bhagat as a Director is
now being placed before the Members for their approval, The terms and conditions of
appointment of Mrs. Angana Bhagat shall be open for inspection by the Members at the
Registered Office of the Company during normal business hours on any working day.

None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives
except Mrs. Angana Bhagat is concerned or interested, financially or otherwise, in the
resolution set out at [tem No.6.

Item No. 7+

In terms of the provisions of Section 180 of the Companies Act, 2013, the Board can
exercise certain powers only with the consent of members in general meeting by passing
special resolution. In relation to the said provisions and in view of the expected growth in
the business of the Company, the Board of Directors on behalf of the Company may borrow
monies from various sources consequent to which the amount outstanding could exceed
the earlier limit decided by the members/Directors earlier to this resolution but shall not
at anytime exceed the limit of Rs. 100 crores. Further, under the Agt, it is now required that
such a resolution shall be passed by way of a special resolution.

Your Directors accordingly recommend increase in the borrowing powers to Rs. 100 crores
as set out in the enabling resolution at Item No, 7 for the approval of the members.

None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives
is concerned or interested, financially or otherwise, in the resolution set out at Item No. 7.
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ltem No. 8:

The Board of Directors of a Company has been permitted to make loans, give guarantees,
provide securities to and make investments in the securities of other bodies corporate to the
extent of 60% of its paid-up capital and free reserves and securities premium account or
100% of its free reserves and securities premium account whichever is higher, in terms of
Section 186 of the Companies Act, 2013, from time to time, for business purposes.

Where the apgregate of loans and investments made, guarantees given and securities
provided exceed the aforesaid limits, prior approval of the Members by way of Special
Resolution is required.

It may be noted that, in terms of Section 372A of the Companies Act, 1956 any inter-
corporate loan given #investment made / guarantee given / security provided to wholly
owned subsidiaries are exempt while reckoning the overall limit permissible, as per the said
provisions of the Act. However, in terms of Section 186 of the Companies Act. 2013 such
exemption has heen withdrawn and the same shall be included for arriving at the agaregate
permissible limit and hence any loan given / investment made / guarantee given / security
provided have to be included for the purpose of arriving at the aforesaid overall limit and
therefore it is proposed that the shareholders may fix the limit at Rs. 100 crores.

The Board recommends the enabling Special Resolution for shareholders’ approval.
-

None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives
is concerned or interested, financially or otherwise, in the resolution set out at ltem No.8.

PLACE: AHMEDABAD By otderof the Board of Directors,

DATE: 12/08/2014 For, REDEX PROTECH LIMITED
S

MR, VIKRAM BHAGAT
Mg. DIRECTOR
(DIN-00114739)




REDEX PROTECH LIMITED

DIRECTORS' REPORT

| To,
| The Members,

| We are presenting the Twenty Third Annual Report together with the audited Statement of
accounts for the year ended on 31= March, 2014.

1. Financial Results

(Amount in Rupees)

: Financial Year
Pescription ===
2013-2014 2012-2013
| Total Revenue ; 31,*‘1:'1,14‘-3‘ 31,48,851
L .
Less: Finance Cost 327 2624
| Less: Depreciation & Amortization . 3,79,536 L 3,45,160 |
| | LesswOther gxpenses B,43,457 F 7.58,901
]
' 'P;'rr;l-fﬁf[Lc}s.ﬁj before Exceptional items & Tax 19,20,829 | 20,42,166 |
| Exceptional items - _ . = e
i | Profit/[Loss) before Tax ; 19,20.829  20,42,166 |
|
| Tax Expense _ 4,13,081 473,118 |

| Net Profit/(Loss) for the Year : 15,07,748 | 15,69,048 |

2. Operations:

During the F.Y. 2013-14, Company has achieved turnover at Rs. 31,44,149/- as
| compared to Rs. 31,48,851/- in previous year. The company has also earned Net profit
' of Rs. 15,07,748/- as compared to Rs. 15,69,048/- in the previous year.,

3. Dividend:

Directors did not recommend any dividend and decided to plough back the profit for
future expansion planning.

—_—
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4. Directors:

As per provisions of Section 152(6) of the Companies Act, 2013, Mr. Jayprakash Sharma,
Director liable to retire by rotation, offers himself for re-appointment at the general
meeting and if appointed as Director of the Company, be appointed as an Independent
Director for five consecutive years as per provisions of Section 149 of the Companies
Act, 2013. Mrs. Angana Bhagat, be appointed as a Woman Director as per provisions of
Section 149 of the Companies Act, 2013, Mr. Hirenbhai Patel is being appointed as an
Independent Director for five consecutive years as per provisions of Section 149 of the
Companies Act, 2013. Necessary resolutions for the appointment /re-appointment of the
aforesaid directors have been included in the notice convening the ensuing AGM and
details of the prEpnsa! for appointment / re-appointment are mentioned in the
explanatory statement of the notice. Your directors commend their appointment / re-
appointment. All the directors of the Company have confirmed that they are not
disqualified from being appointed as directors in terms of Section 164 of the Companies
Act, 2013 (Previously being Section 274(1) () of the Companies Act, 1956).

. Personne]

Your directors’ wish to place on record their appreciation for the contribution to
growth® of the business made by employees at all levels. Information as required
pursuant to section 217(2A) of the companies Act, 1956 has not been given, as it is not
applicable.

. Auditors

M/s ASA & Associates LLP, a Firm of Chartered Accountants, Ahmedabad, Existing
Auditor of the Company (Firm Registration No.: 009571W) has resigned from the place
of Auditor of the Company and M/s. Arvind A, Thakkar & Co. (Firm Registration No.
100571W), be and is herby appointed as Statutory Auditor of the Company. As per
newly inserted Section 139 of the Companies Act, 2013, they are appointed for a term of
five consecutive financial years, for which necessary resolution is put to vote in this
AGM, as stated in the item no. 3 of the notice, they are eligible for appointment to
conduct statutory audit. The company has received certificate from the auditor to the
effect that their appointment if made, would be within the prescribed limits under the
Companies Act.

Notes to the accounts referred to in Auditor’s report are self ex planatory and therefore
do not call for any further comments.

. Deposits

During the year under review, Company has not accepted inter corporate Deposits,
which falls under Section 58A of Companies Act, 1956.
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Energy, Technology And Foreign Exchange

The additional information required to be disclosed in terms of notification No.1029
dated 315 December, 1998 issued by the Department of Company Affairs, Ministry of
Finance is not applicable to the company. Hence, it is not disclosed in the report.

9. Foreign Exchange Earning and Outgo

10.

12.

There were no foreign exchange earnings or outgo during the year.

Directors’ Responsihili atement

Pursuant to Section 217(2A) of Companies Act, 1956, the Directors confirm that:

A
i. In the preparation of Annual Accounts, appropriate accounting standard have been
followed.

ii. Appropriate accounting policies have been selected and applied consistently and
judgments and estimates made that are reasonable and prudent so as to give true
and fair view of state of affairs of the company at the end of financial year ended
31stMarch, 2014,

iii.Proper and sufficient care has been taken for the maintenance of adequate

accounting records in accordance with the provisions of Companies Act, 1956 for
safe guarding the assets of the company and for preventing and detecting fraud and
other irregularities.

iv. The Annual Accounts have been prepared on going concern basis.

Auditor’s Qualificati 2
Auditors have qualified their report to the members of the Company. In the report
presented by the Auditor, they have shown related party transactions entered into by

the Company to the tune of Rs. 2,80,66,091 /- during the financial year 2013-14.

In this connection directors of the Company have discussed the same at arm’s length
on the recommendation of the audit committee and have initiated to take necessary
actions so as to show fair view of state of affairs of the company in the coming
financial year.

Report on Corporate Governance

Compliance Report on Corporate Governance is a part of Annual Report is annexed
herewith.
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13. Acknowledgements
Your Directors wish to place on record their appreciation of the whole hearted co

aperation extended to company from various departments of the central and state
I o t

| . F +h

governments, company’ bankers and financial institutions and employees of |

company and look forward for the same cordial relationship in coming years.

PLACE: AHMEDABAD By order of the Board of Directors,

DATE: 12/08/2014 For, REDEX PROTECH LIMITED

= n
i I |
{ : ~ i ;
g L = ‘P..-f-':’,'?:";—:—_::

MR. VIKRAM BHAGAT
Mg. DIRECTOR

(DIN-00114739)
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REDEX PROTECH LIMITED

ASS, JAYMANGAL HOUSE, OFP. SAKAR-I, NEHRU BRIDGE, ASHRAM ROAD, AHMEDABAD Il
1

ESLIP

Name of the attending Member (In Block Letters):

Folio No/ DPID / Client ID :

Name of the Proxy :

(To be filled in if the Proxy attends instead of the Member)

&

No. of Shares held:

(in words)

| hereby record my presence at the Twenty Third Annual General Meeting of the Company at
A/5. Jaymangal House, Opp. Sakar-l, Nehru Bridge, Ashram Road, Ahmedabad on Tuesday the
30t day of September, 2014 and at any adjournment thereof.

PROXY FORM
DIWIE ... e et s n s - G et i i eing Member/Members of
the above named Company, hereby “@ppoint ..., 0F failing
11 FOEREETn s 38 My four Proxy to attend and vote for me/us and on my/our

hehalf.at L}u_ 'iwmty Terf.i Annma[ General Meeting of the Company, to be held on Tuesday the
30m day of September, 2014 at A/5, Jaymangal House, Opp. Sakar-l, Nehru Bridge, Ashram Road,
Ahmedabad and at any adjournment thereof.

Signed this .. Ay 0f i el Lé.

Folio No/ Client 1D: _ No. of Shares: P
1.00
Revenue

DP 1D Signature: Stamp

N.B.: This proxy must be deposited at the Registered Office of the Company at A/5, Jaymangal House, Dpp, Sakar-|
Nehru Bridge, Ashram Road, Ahmedabad.

Member's/Proxy’'s Signature

(To be signed at the time of handing over this slip)

[NOTE: Shareholder/Proxy holder wishing to attend the meeting must bring the Attendance Slip to the
meeting and hanfj over the same at the entrance after the same has heun l:‘fhl!'l..r signed)




The Securities and Exchange Board of India (SEBI) constituted the Committee on Corporate
Governance to promote and raise the standard of Corporate Governance of listed
companies. The Committee has made recommendation on the composition of the board of
directors, audit committee, board procedure etc.

l The company has taken necessary steps to comply with the clause of 49 of the revised
Listing Agreement given below is the repost of the Directors on the Corporate Governance.

REPORT ON CORPORATE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Company believes in functioning in a transparent manner with the basic
philosophy being to enhance the Shareholder value, keeping in mind the needs and
interest of other stakeholders, in compliance thereof The following information is
placed before the shareholders.

| BOARD OF DIRECTORS

d.

Composition of Board ;

Board of Directors of your Company consists of three directors.

b. Board Meeting, Attendance of each director at the Board Meeting and Annual
General Meeting;
Total 4 Board Meetings were held during theffipancial year 2013-14. The dates on
which the said meetings were held are given here under:

29 May, 2013; 02 August, 2013; 01 November, 2013; 03 February, 2014 and 30
March, 2013.

Name of
Director

[ Mr. Vikram |
| Dil’t'l'_'tl_ll'

| Bhagat
Mr
|ayprakash
i _Sharma _
Mr. Hiren
Patel

! ]fh:._'l_'l..ll.'l'-.'L'

Category

| No.of Board
Meetings
during the yvear
[ 2013-14

Whether
attended
last AGM
held on

| 30.09.2013

Managing

Independent
Non-

Independent

Non-

| Executive

_ H'cld1l Attended

| No. of dire:ta?}iﬁ_ﬁ]—" No. of Committee
in other public Positions held in
companies other public
i companies
! = : =" .
| Chairman | Member | Chairman |

Member

& | 4 | Yes :
S R Yes ‘ L s | %
-I-_ 4 Yes I




No Directors are having Chairmanship of more than five companies where they are
director. :

 Name of Director Other Directorship (No. of Company) |
| Mr. Vikram Bhagat - -l i
| Mr. Jayprakash Sharma | = e

| Mr. Hiren Patel T e

In line with the requirements of the code of the corporate governance, the board of
directors comprises of three members. However, Your Company is trying its level
best to accomplish the revised clause-49 of listing agreement.

A declaration gjgned by Mr. Vikram Bhagat, Managing Director of the company
according compliance of sub-Clause (1D) of Clause 49 of the listing Agreement is
attached herewith forming part of his Annual Report.

AUDIT COMMITTEE

Pursuant to the revised clause 49 of the listing agreement of Stock Exchange read
with Section 292A of Companies Act, 1956, the company has appointed Audit
committee consisting of followings:

(i) Mr. Hiren Patel - Chairman
(ii) Mr. Jayprakash Sharma - Director
(iii) Mr. Vikram Bhagat - Director

The scape of committee includes.

Review of company's financial reporting process and the financial statement.

. Review internal control systems and functioning-of internal audit process.

Post audit review with statutory auditors.

The Audit Committee has discussed with the auditors periodically about scope of
audit including the observations of the Auditors and reviews on the financial
statements,

During the year under review, Audit committee met four times where all the
members attended meetings.

3. REMUNERATION COMMITTEE

Having regard to the nature and volume of the company's operations, remuneration
committee has been constituted by the company containing following members.

1. Mr. Hiren Patel - Director
2, Mr, Jayprakash Sharma - Chairman




The committee had met on 29" May, 2013 to decide the remuneration to be paid to Mr.
Vikram Bhagat. At the meeting, it was confirmed by Mr. Vikram Bhagat that looking in
accordance with the sound principles and financial position of the company,
remuneration is being waived by him to for the year for rendering the services to the
company.

SHAREHOLDERS' COMMITTEE

The company has complied the requirement of the sub clause VI (A), (B) of the clause
49 of the Listing agreement.

The composition of shareholders cum investors’ grievance committee was as follows:

(i) Mr. Vikram Bhagat - Chairman
(i) Mr.J;-rypm]&:s;l15ha:'ma - Director

During the year, the company and their Registrar and Share Transfer Agents M/s
Purva Sharegistry (India) Pvt. Ltd. has resolved the complaints in time. It is policy of
the company to give reply of shareholders complaint within the time frame prescribed
by the SEBI/Stock Exchanges.

The Share received for transfer is approved on 15" and 30t of the each month and are
giveq effect by the Registrar and Share Transfer Agent.

M/s. Purva Sharegistry (India) Pvt. Ltd. was appointed as common Agent for electronic
as well as physical share transfer work.

5. GENERAL BODY : 5:

Details of Last three Annual General Meeting:

__ Year | Date | Day | Time Location
| | L A/S, JAYMANGLAM HOUSE,
| 2010-11 | 30.09.2011 Friday 04.00 PM OPP.SAKAR I, NERU

BRIDGE, ASHRAM ROAD,
n AHMEDABAD.
A/S, JAYMANGLAM HOUSE,
2011-12 28.09.2012 | Friday 11.00 AM OPP.SAKAR I, NERU
BRIDGE, ASHRAM ROAD,
AHMEDABAD. |
A/S, JAYMANGLAM HOUSE,
2012-13 30.09.2013 | Monday | 09.0030M OPP. SAKAR |, NERU
BRIDGE, ASHRAM ROAD,
AHMEDABAD.

There are no special resolutions passed by the company through postal ballot at any
of the above annual general meeting,




S —————

6. DISCLOSURES:

(A) During the year under review, the quarterly unaudited results were taken on
record by the Board of Directors at the end of month of respective quarter.
However in terms of clause 41 of Listing Agreement, the same were furnished to
the concerned stock exchanges were also circulated in the newspaper within the
stipulated time.

(B) Company has followed accounting standards diligently.
(C) Further, company is in the process of lying down risk assessment system.

(D) Further, company has not received any funds through capital market during the
year.

(E) Transaction with related parties have been properly disclosed in notes to
accounts ;-1n2 discussed at length by audit committee.

(F) Management discussion and analysis report is attached to and forms part of this
report.

(G) Further, Mr. Vikram Bhagat, Managing Director of the company as certified to
board of directors of the company regarding compliance of sub-clause (v] of
clause 49 of listing agreement.

8. MEANS OF COMMUNICATION:

The quarterly, half-yearly and annual results of the Company are published in
leading newspapers in India. Half-yearly results need not be sent to the shareholders.
Press Releases made by the Company from time to time are also displayed on the
Company's website, Presentations, if any, made to the Institutional investors and
analysts after the declaration of the quarterly, half-yearly and annual results are
displayed on the Company's website. A Management Discussion and Analysis
Statement is a part of the Company’s Annual Report.

. GENERAL SHAREH IRS’ ORM ON
Annual General Meeting: Date: 30/09/2014
(Date, Time & Venue) Time: 11.00 a.m.

Venue: A/5]JAYMANGLAM  HOUSE. OPP
SAKAR 1, NERU BRIDGE, ASHRAM ROAD,

AHMEDABAD,
Financial Calendar 15t April 2013 to 31% March 2014
Date of Book ClosureFrom 26th September, 2014 to 30t September, 2014
(Both days inclusive)
Dividend Payment Date No Dividend is declared
10. LISTING OF STOCK EXCHANGE:
Bombay Stock Exchange Limited 1523650

Floor 25, Dalal Street, Mumbai-400 001.

=




11. MARKET PRICE DATA AT BOMBAY STOCK EXCHANGE LIMITED:

| MONTH

HIGH (RS.) | LOW (RS.)

| April, 2013
| May, 2013

5.93 564 |

5.80 5.80

| June, 2013 L | NotTraded | NotTraded |
| july, 2013 . SEXAL L 552
| August, 2013 5.60 | 5.60 |
| September, 2013 B.10 5.60
| October, 2013 NotTraded | _NotTraded
November, 2013 Mot Traded | Mot Traded
December, 2013 5,80 580 |
[ January, 2014 = & _5.90 5.90
| February, 2014 Mot Traded Not Traded
[ March, 2014 .l I 25
12. DISTRIBUTION PATTERN AS ON THE 315"TMARCH, 2014:
Particular No of Shares ' Pnrcentage_
| Promoters and Relatives 1477200 21.98
I_Huniu;,-' FIl/ FI o 1700 0.03
‘ Indiviiual Public 4379600 65.15 |
Hody Corporate 452250 6.73
| NRI 253500 377
Hindu Undivided Family 156400 2.33
[ Clearing Meinber : —So0| 061 |
| Toal ; i 67,21,150 | 100.00

13. REGISTRAR AND SHARE TRANSFER AGENT; .

M/s. PURVA SHAREGISRTY (INDIA) PRIVATE LIMITED * ;

9, Shiv Shakti Industrial Estate,

]. R. Boricha Marg,
Off N.M. Joshi Marg,
Lower parle(E),
Mumbai- 400 011,

14. SHARE TRANSFER SYSTEM:

The share transfer work is handled by registrar and transfer agent for the company.

Share Transfers are registered and dispatched normally within a period of ten to
twelve days from the date of the lodgments if the transfer documents are correct and
valid in all respects. The directors, Chief Financial Officer and Company secretary are
severally empowered to approval the transfer.




15. DEMATIRIALISATION OF SHARES:

Outstanding GDRs/ADRs/Warrants or any Convertibles .
instruments and conversion date and likely impact on Equity
Address for Correspondence : A/S, JAYMANGLAM HOUSE,

OPP. SAKAR I, NERU BRIDGE, ASHRAM
ROAD, AHMEDABAD.

39.88,650 shares out of 67,21,150 Equity shares of the company have been

dematerialized as at 31 March, 2014 representing 59.34% of total paid-up capital of
the company.

BY ORDER OF THE BOARD OF DIRECTORS
OF REDEX PROTCH LIMITED

e

=% A } ‘}—}_}
2. LA D,
DATE: 12/08/2014 - ~

PLACE: AHMEDABAD

CHAIRMAN
(Mr, Vikram Bhagat)
(DIN: 00114739)




| MANAGEMENT DISCUSSION AND ANALYSIS |

1. Overall Review:

The overall performance during the financial year 2013-14 has been satisfactory.

2. Financial Review:

Total revenue for the year ended 315t March, 2014 was Rs. 31.44 lacs.

3. Internal Control System and their adequacy:

Considering the size of the company, your company has adequate system of internal
control to provide reasonable assurance that assets are safeguarded and protected from
unauthorized use®r deposition,

4, Business Environment:

The Performance of the company for the year under review was satisfactory.

5. Risk and Concern:

The building, plant and machinery, vehicle and stocks of the company are adequately

insured.

6. Cﬂutir:n'dl‘y Statement:

Statements in this report on management Discussion and analysis may be forward
looking statements within the meaning of applicable security laws or regulations, These
statements are based on certain assumptions and expectations of future events. Actual
results could however, differ materially from those expressed or implied. Important
factors that could make a different to the Company’s operations include global and
domestic demand supply conditions, finished goods prices, raw material cost and
availability and changes in government regulation and tax structure, economic
development within India and the countries with which the company has business
contacts and other factors such as litigation and industrial relations.

The Company assumes no responsibilities in respect of forward looking statements which
mav be amended or modified in future on the basis of subsequent developments,

information of event
BY ORDER OF THE BOARD OF DIRECTORS
Place: AHMEDABAD For REBEX PROTECH LIMITE
Date: 12/08/2014 -l z:% fﬁ = 5
(Mr. VIKRAM BHAGAT)
CHAIRMAN
(DIN: 00114739)




CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD

I, Mr. Vikram Bhagat, Managing Director of the REDEX PROTECH LTD certifies
that:

1. | have reviewed the financial statements for the Year and that to the best of my
knowledge and belief:

a. These statements do not contain any materially untrue statement or omit
any material fact or contain statements that might be misleading.

b. These statements give a true and fair view of the state of affairs of the
company _;:nd of the results of operations and cash flows. The financial
statements have been prepared in conformity, in all material respects, with
the existing generally accepted accounting principles including Accounting
Standards, applicable laws and regulations.

2. These are, to the best of our knowledge and belief, no transactions entered
into by the company during the year which are fraudulent, illegal or violative
of the company’s code of conduct.

| accept overall responsibility for the company’s internal control system and
financial reporting. This is monitored by the internal audit function, which
encompasses the examination and evaluation of the adequacy and
effectiveness. Internal audit works with all the levels of management and
statutory auditors and reports significant issues to the Audit Committee of the
Board. The auditors and audit committee are apprised of any corrective action
taken with regard to significant deficiencies and material weakness.

4. lindicate to the auditors and to the audit committee:

a. Significant changes in internal control over financial reporting during the

year.
b. Significant changes in accounting policies during the year;

c. Instances of significant fraud of which we have become aware of and which
involve management or other employees who have significant role in the
company's internal control system over financial reporting.

However, during the year there were no such changes or instances.

Date: 12/08/2014 ' -

o

Place: Ahmedabad Mr. Vikram Bhagat

[Managing Director)
(DIN: 00114739)




DECLARATION BY THE CHAIRMAN & MANAGING DIRECTOR
ABOUT CODE OF CONDUCT

I, Mr. Vikram Bhagat, Chairman of Redex Protech Limited hereby confirm

pursuant to clause 49(1)(d) of the listing agreement that:

1. The board of directors of Redex Protech Limited has laid down a code of

conduct has been placed on the company’s website.

All the members of the board as well as senior management personal have
(s

complied with the said code of conduct for the year ended 315 March 2014.
b :

Place: Ahmedabad fifgﬁty

e
Date: 12/08/2014 Mr. Vikram Bhagal

Chairman

- (DIN: 00114739)




The Members of
REDEX PROTECH LIMITED

We have examined the compliance of the conditions of corporate Governance by
Redex Protech Limited for the year ended on March 31, 2014, as stipulated in
Clause 49 of #he listing Agreement of the said Company with the Stock
Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of
the management. Our examination was limited to a review of the procedures and
implementation thereof adopted by the Company for ensuring the compliance of
the conditions of Corporate Governance as stipulated in the said Clause. It is
neither an audit nor an expression of the opinion on the financial statement of
the Company.

In our opinion and to the best of our information and according to the
explanations given to us and based on the representations made by the Directors
and the Management, we certify that Company has complied with the conditions
of Corporate Governance as stipulated in Clause 49 of the above-mentioned
Listing Agreement subject to compliance relating to Audit committee.

We state that such compliance is neither as assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the Company.

PLACE: AHMEDABAD
DATE: 12/08/2014 For, A. SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

Sd/-
Mr. ANISH B. SHAH
(Proprietor)
C. P. No. 6560




SE . A/, 2nd Floor Safal Profitaire
SSOCla’te S LLP Corporate Road Prahladnagar
chartered accountants (A member firm of NIS Global) Ahmedabad 380 015 INDIA

Tel +91 794005 4985
www.asa.in

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENT
To the Members of Redex Protech Limited
Report on the Financial Statements

We have audited the accampanying financial statements of Redex Protech Limited, which comprise
the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accdunting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act”). This responsibility includes the design, implementation and maintenance of
mnternal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we ¢6mply with ethical requirements
and plan and perform the audit to obtain reasonable assurance abour whether the financial
statements are free from material misstatement.

An audit mnvolves performing procedures to obrain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Head Office : KS House 118 Shahpur Jat New Delhi 110 049 INDIA Tel +91 11 41009999 Fax +91 11 4100 9990
Ahmedabad » Bengalura » Chennai « Gurgaon « Hyderabad « Kochi « Mumbai e New Delhi

P i N pl ¥ with fw e Te] . 1
ASA B Asaaciaties (o partnership firm) comverted imin ASA B Associstes LLP {a Limited Liability Partoership with | LF ldentification No AAB-T688) with effect fiim Sepletnber 16, 2012
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014;
(b) in the case of the Statement of Profir and Loss, of the profit for the year ended on thar
date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.
Report on Otber Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) as amended by
companies order 2004 issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Act, we give in the Annexure a statement on the matters specified in paragraphs 4
and 5 of the Order.

2. As required by section 227(3) of the Act, we report that,

a., we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

bb. As Company is not having any Branch or Department, hence the report on the accounts
of branch offices or department audited under section 228 by a branch auditor is not
required to be called for. '

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. 1n our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31, 2014,
and taken on record by the Board of Directors, none of the directors 1s disqualified as on
March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956.
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f. Since the Central Government has not issued any notification as to the rate at which the
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules
under the said section, prescribing the manner in which such cess is to be paid; no cess 15
due and payable by the Company.

Place : Ahmedabad For, ASA & Associates LLP

Date : 28" May, 2014 Chartered Accountants
“ Firm’s Reg. No. 009571N

Malav ]J. Ajmera
Partner
Mem. No. 114351
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Annexure Referred to in paragraph of my report of even date on the Accounts of M/s. Redex
Protech Limited for the year ended on 31" March 2014

I} Inrespect of its fixed assets ;

4) It has been informed to us that the Company has maintained proper records showing full
particulars including quantitative details and situation of fixed assets. However, the same
records have not provided for the purpose of verification.

b) As explained to us, all the Assets have been physically verified by the management during the
vear and there is a regular program of verification, which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. However we are unable
to comment on whether the material discrepancies were noticed on such verification, if any,

have been dealt uith or not.
¢} During the year, the company has not disposed any major part of fixed assets
2} In respect of its inventores :

The company has not carried out any major commercial activity and it is larpely catered to
service activities. Hence, this clause is not applicable.

3) In respect of the loans, secured or unsecured, pranted or taken by the company to/from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1956:

4) The company has granted unsecured loans to 6 related parties {companies, firms and other
parties) covered in the register maintained under section 301 of the Act having outstanding
amount of T as under from 6 parties,

Balance Outstanding of Related Parties ;

%
3

Mr. Gnanesh R. Bhagat Advance 8,96,000 8,96, 000
Tash Systencis (Prp, Coanagh R Advance 13,42,613 13,42,613
Bhagat)

Mrs. Angana G. Bhagat Adwvance 1,91,34 328 1,87,14,228
Mr. Rajendra D. Bhagat Advance 10,05,000 10,05,000
Yash Shelters Linuted Advance 56,31,250 60,97.250
Yash Bhagat Institute of Fire Advance 57,000 57,000
Training

b) The company is not charging any interest on unsecured loans granted to companies, firms
and other parties covered in the register maintained under section 301 of the Act. In our
opinion other terms and conditions of loans granted by the company secured or unsecured
are prima facie prejudicial to the interest of the company.



4)

6)

7

10)

1)

WWW.asain

¢} The company has not entered into any specific agreement for repayment of principal and
interest. In absence of the same, we are unable to make comment on the same,

d) The company has not entered into any specific agreement for repayment of principal and
interest. In absence of the same, we are unable to trace the due date of payment and we are
unable to comment on the amount overdue.

[n our opinion and according to the information, and explanation given to us, there are adequate
internal control procedures commensurate with the size of the Company and nature of its
business with regard to purchase of inventory, fixed assets and with regard to the sale of goods.
And during the course of audit we have not observed any major weakness in internal controls.

In respect of the contricts or arrangements referred to in Section 301 of the Companies Act,
1956: b
a) According to the information and explanations given to us, the particulars of contracts
or arrangements referred to in Section 301 of the Companies Act, 1956 have been
entered in the register required to be maintained under that section. However, the same
register has not been produced before us for verificaton.

b) In our opinion and according to the information and explanations given to us, the
company has not entered into any transaction that are required to be entered in register
maintained under Section 301 aggregating Rs. 5,00,000/- or more in respect of any party.
-

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits from public. Therefore, the provisions of clause (vi) of the paragraph
4 of the Order aré not applicable to the company.

According to information and explanations given to us, the company does not have an internal
audit system commensutate with its size and nature of its business,

The maintenance of cost records u/s 209 (1) (d) of the companies Act, 1956 has not been
prescribed for the company. Hence, this clause is not applicable to the company.

In respect of stamutory dues:

a) According to the information and explanatons piven to us, the company is regular in
depositing undisputed statutory dues with the appropriate authorities'during the vear. Except
that company has not paid professional tax of T 22,696/-,

b) According to informaton and explanation given to us, no undisputed amounts payable in
respect of statutory dues are outstanding for a period of more than six months from the date
they became payable except that company has not paid professional tax of T22,696/-

The Company has accumulated book loss, however company has not incurred cash losses during
the financial year covered by our audit and the immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the company does
not have outstanding loan from financial insttution, bank or debenture holders.
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During the year the company has not granted any loans and advances based on security by way
of pledge of shares, debentures and other securities.

The company is not a chit fund or a nidhi mutual benefit fund / society. Therefore, the
provisions of clause 4 (xiii) of paragraph of the Order are not applicable to the company.

The company is not dealing in or trading in shares, securities, debentures and other investments,
Accordingly, the provisions of clause 4 (xiv) of paragraph of the Order are not applicable to the
CDITIPH.I'!}'.

In our opinion and according to the explanations and information given to us, the company has
not given any guarantges for loans taken by others from banks or financial institutions,

The company has not obrained any term loan during the year under review.

According to information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds raised on short term basis may have been
used for long term investment. No long term funds have been used to finance short term assets,

According to the information and explanations given to us, the company has not made any
allotment of shares to parties and companies covered in the register maintained under section
301 of th® Act during the year under review.

According to information and explanations given to us, the company has not issued debentures
during the period covered by our audit report.

The company has not raised money by public issues during the year under review.
According to the information and explanatons given to us, no fraud on or by the company has

been noticed or reported during the course of our audit.

Place: Ahmedabad For, ASA & Associates LLP,
Date: 28" May, 2014, Chartered Accountants
Regd. No.: 009571IN

—_— S D

Partner

Malav J. Ajmera
Mem. No. 114351




Redex Protech Limited
Balance Sheet as at March 31, 2014
Currency: Indin Rupees ¥

Particulars Notes At As .z
March 31, 2014 March 31, 2013
EQUITY AND LIABILITIES
Shareholders’ Funds
Share capial 1 67,211,500 67,211,500
Reserves and surphus 2 (21,658,149} (23,165,897
45,553,351 44,045,603
MNoo-current liahilities
Lomyg-term borrowangs 3 1,783,005 1,783,005
Deferred tax habilities (Ner) 9 35,041 (277.396)
Other long reem habilites 4 B&2,180 B&62,180
Long-term provisions . -
2,680,226 2,367,789
Current hiabitities
Short-term borrinadngs -
Trade payables 3 13,2711 105,038
Other current labilines b 24,315 2970
Short-teem provisions & F 396,730 419,046
434,315 547,054
TOTAL 48,667,892 46,960,445
ASSETS
Non-current assets
Fixed Assets 8
Tangble aseets 17,358,773 15,718,557
Intangmble assets ~
Capital work-wi-progress -
Intznpible assets under development .
= 17,358,773 15,718,557
Mon-current iInvestments - .
Long-term loans and advances 10 30,305,884 30,041,717
Other non-current assers % .
30,305,884 30,041,717
Current asscis
Current fnvestments
Iy Tntoncs &
Trade recevables 11 B21,862 1,114,615
(Cash and cash equivalents 12 146,373 85,556
Short-rerm loans and advances ™10 35,000
Oreher current assets 2 -
1,003,235 1.200,171
TOTAL 48,667,892 46,960,445
Summary of Smificant accounting policies 18

I'he sceompanying notes arc an micgral part of the financial statements.

In terms of our report of cven date
For ASA & Associates LLP
Chartered Acoosmtants

Firm Registration No, 009571N

\._.F__‘},?-—'l—'—
Malav]. Ajmera

Partner
Membership No. 114351

Place Ahmedabad
Dare: 28ch May 2014

For and on behalf of the Board of Directors of
Redex Protech Limited

Pngeone Hih g6

Director

recoor

Place: Almedabad
Dhaee: 28ch May 2014




Redex Protech Limited
Statement of Profit and Loss for the year ended March 31, 2004

(Currency: Indian Rupees T )

Revenue from operatons (gross) 13 3144149 3,148,851
Less: Exasc Dury = -
Revenue from operatons (net) 3,044,149 3,148,851
Crther income - -
Total (1) 3,184,149 3148851
Expenses

Employee benehits expense 14 85,782 474401
Finance costs 15 i 2624
[Deprecaton and amottization expense 3 379,536 345,160
Otther expenses 16 757,675 T11,460
Touwl A1) 1,223,320 1,106,685
Profit /{Loss) before tax (I-1I) P 1,920,829 2,042,166

Extraordmary Ttems B

Profit /{Loss) before tax 1,920,829 2,042,166
Tax Expenses
- Current Tax (curment year 201 3-14) 366,014 380,135
- MAT Credir Entitlement (311,687) (1,501, 531)
- Current Tax (earbier veas) 46,316 14,557
- Deferred Tax 9 312,437 1.570,957
413,081 473,118
Profit /{Loss) foff the year from continuing operations 1,507,748 1,569,048

Profie,/ (Loss) from discontinutng operatons '
Tax expense of discounnnumg operanons . =
Profit/{Loss) from discontinuing operations (after tax) (B} E -

Profit/ (Loss) for the vear (A+B) 1,507,748 1,569,048

[arnings per equity share: 17

Basic 022 0.23

Chburesd = 022 0.23
Summary of Significant accounting policies 18

The accompanying notes are an integral part of the financial statements.

In terms of our repart of even dae For and on behalf of the Board of Drrecrors
For ASA & Associates LLP Redex Protech Limited
Chartered Accountants

Malav J. Ajmera Direetor Ditrector
Parmer
Membership Mo, 114351

Place: Abmedabad Place: Abmedabad
Diate: 28ech May 2014 Diage: 28ch May 2014




Redex Protech Limied

Cash Flow S‘ll'i'.t'mcﬂl for the year ended March 31, 2014

(Currency: Indun Rupees € )
n Ii I " =g = i

o

Cash Flow from Operating Activities

Net Profic before taxation & extra ordinary sicms 1,920,829 2,042 166
: 0

Dieprecianon on fixed assets 379,536 M5, 160

Operating Profit before Working Capital changes 2,500,365 2,387,326

Ashustments for -

(Inerease) /Deerease in trade receivables 257,753 {1.114,615)

(Increase) /TDiecresse tn loans and advances 47520 3349135

Inercase/ (Dicorease) i habiltics (90.423) (5,748 387)

Increase / (Decrease]) o provisions {22.316) (24,504

Cash Generated from Operations 2492899 (1,150,954)

Income tax Provision |'4[2.3mjl 1097 B30

MNet Cash inflow from / (outflow) iﬁm Operating activities (A) 2,080,569 (53,095)

Cash Flow from lnvesting Activities

Purchase of fixed assets (2019,752)

Sale Procecds from mvestments

Sale Proceeds from Bxed asscts - -

Interest roceved
Divedend recerved =
Met Cash inflow from/ {outflow) from Investing activitics (B) (2,019,752) -

Cash Flow from Financing Activities

Pruceeds from issue of shares including premmm

Repayment of h-.;nfrurqn
Loans & Advances Given S
MNet Cash inflow from / (outflow) from Financing activities (C) - -
Met increase [(decrease) in cash and cash equivalents (A+B+C) 60,817 (53,095
Cash and Cash Equivalents at the beginning of the year . 85,556 138,651
Cash and Cash Equivalents at the closing of the year 146,373 85,556
[ terms of our repor of even date For and on behalf of the Boand of Dircctors
For ASA & Associates LLP Redex Protech Limited

Chartered Accountants A G@f.l!
Firm Repstranon No. 009571N |
Dhrector Direcror

Malav . Aymera
Partner
Membership MNeo. 114351

Place: Ahmedabad Place: Ahmedabad
Date: 28ch May 2014 Date: 28ch May 2014




Redex Protech Limited
Naotes to financial statements for the year ended March 31, 2014

[Currency: ladian Rupees L4

1- Share capital
: As at As ar
March 31, 2014 March 31, 2013

Authorised shares

TOMOOON (P 7000000 equary Shares of Be 10/- each 0,000 000 0,000,000
T, 000,000 70,000,000

Issued, subscribed and fully paid-up shares

5721150 (PY 6721150) equity Shares of Rs 10/- each 67,211,500 67,211,500
67,211,500 67,211,500

Refer notes below

4. Information on sharcholders - Holding more than 5% shares

__ \ ~As at March 31, 2014

Key Managemient
Personnel

Rajendea 1. Bhagat BE2B00

Terms /rights attached to equity shares

The Company has one class of cquity sharcs having a par value of Ry, 10 pet share. Each holder of cquity shares is entitled to one vote per

share.

b. Reconciliation of the shares outstanding

Shares outstanding ar the bepmmning of the year 6,721,150 67,211,500 6,721,150 67,211,500
Shares [ssued durmg the vear o = =

Shares bought back during the year - - - -
Shares outstanding at the cod of the year 6,721,150 67,211,500 6,721,150 67,211,500

¢ As at 31 March, 2014 & As at Mst March, 2013 no shares were reserved for kssuance towards outstanding employee stock aprions

geanted /available, outstanding share wirrants and convertible secuntes, bonds / debentures

d. No equity shares have been alloted without receipt of cash or alloted as bonus shares or shapes booght back

& There is no calls unpaid both ar the begnning or at the end of the year concemned

f. Mo shares have been forferted during the year ar pror penod.




Redex Protech Limited
Motes to financial statements for the vear ended March 31, 2014

(Curreney: Indian Rupees T )

2 - Reserves and surplus

a. Securities Premium Account

Upening Balance
Add - Secunines premium credited on Share issue

Licss : Premuum Unlised for vanous measois

(+) Met Profit/ (Wer Loss) for the curmeny year
Closmg Balance

23,611,500 13,611,500
23 611,500 23,611,500
(46,777,398, (48,346 446)

1,507,748 1,569 (48
(45,269,649) (46,777,398)
(21,658,149) (23,165,597)

3 - Long-term borrowings

UNSECURED

Other loans and advances

Capital Consultancy
Neeldeep Exports Pre. Lid
Shaileshbhai Mehfa

200,000 200,000
1,383,005 1,383,005
200,000 200,000
1,783,005 1,783,005

4 - Oriher long-term habilities

Trade payables *

f\nrpmun

- Dhuc to Micro and Small Enterprses

- Other than Micro and Small Enterpeises

62,180

862,180




Redex Protech Limited
Notes 1o financial statements for the year ended March 31, 2014

(Currency: Indwan Rupees T)

5 - Current liabiltiics

Trade payables

Trade Pavables *

Acceptances

- Due to Micro and Small Enterpriscs = ’

- Chiher than Micro and Small Enterprses 13,271 105,038
13,271 105,038

G - Oher current liabilines

Statutory Remittances
Unpand Professional Tax 22 696 226046
TS Payable 1,619 x4




Redex Protech Limited
MNotes w financial statements for the vear ended March 31, 2004

i

(Currency: Indian Rupees T )

7 - Short-tetm Provisions

Provision for employee benefits x
Salary and Rambursement = . T.120 6,315
(A) = = 7,120 6,315
Other provisions
Prowvison for taxanon - - 366,014 389,135
Unpaid Audir Fees - - 23,596 23,596
1)) - - 389,610 4127M
Total (A+B) - - 396,730 419,046

4 Incomy mx comprises of current tax provisions and the net change in the deffered rax asser or Hability in the vear. The deffered eax assets and
babilines are calculated on the scdmulated nming differences ar dhe end of an accounting peros based on prevailing enacted mx rares. Deffered
tax asscts are recognised on unabsorbed deprecunion and carry forwand of losses as there is 2 virual cerminity thar sufficient fature mxable
meome will be avalable agamse which such deffered mx asset can be realised.

b Duniag the current year company has recogmised differed tnx assets on unsbsorbed depreciation & carry forward of losses as it is possible thar
sufficient future income will be recopnized 1o realise such deffered mx asset,
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Redex Protech Limited
Notes to financial statements for the year ended Mareh 31, 2014

(Currency: Indizn Rupees T )

9 - Deferred tax (lability)/asset (Net)

The major components of deferred tax Hability /[ asset as recongised in the financial starement 15 05 follows

Deferred tax (Hability) /assets
Excess of net block of fixed assets 15 per books of sccounts over net block for
tax parpose
(35.041) (33,047

Others . E
Gross deferred tax liability {35,041) (33,049
Deferred tax asset
{ehers
Transferred to MAT Credit Enntlement
Carry forwnrd business loss and enabsorbed depreciation 310,446

& =
Grross deferred tax asset 30446
Met deferred tax Asset/ {Liability) {35,041) 277,396
Dieferred Tax Charge / (Credit) for the year 3z 437 1570957




Redex Protech Limired
Notes o financial statements for the year ended March 31, 2014

(Currency: Induan Rupees T)

10 -Loans and advances

Loans and dvances to related partics !
Unsecured, oonsidered good 28,066,001 28,112.0M

8,066,001 28,112,091 g p

Other loans and advances
Unsecured, considered good

Awesome Management Consulants Py |ed - 25,000

Jayesh Makwana = . 10,000

Balance with statutory / government authorities - . . -

{1} TS Recervable 304 421 395941 - .

(@} Provident Fund & 32,154 32,154 - -

(m) MAT Credit Enttlement 1,813,218 1,501,531 - -
2,239,793 1,929,626 35,000 -

30,305,884 30,041,717 35,000




Redex Protech Limited
Motes to financial statements for the vear ended March 31, 2014

(Currency: Indian Rupees T )

11 - Trade receivables

Trade receivables outstanding for a period less than six months
Secured, considered pood
Unsecured, conssdered good B21.862 L114615
£21,862 1,114,615
Trade recetvables outstanding for a period exceeding six months
Secured, consadered good
Unsotured, considered good
& 821,862 1,114,615

Trade Recetvable stared above include debes due by:

[ircctors
Other afficers of the L Company

Firm in which direcror is & panmer

Enterprise contolled by KMP

Private Companygn which director i a member

1,114,615




Redex Protech Limited
MNotes to financial statements for the year ended March 31, 2014

(Currency: Indian Rupecs L)

12 - Cash and cash equivalent

a. Balances with banks
Central Bank of India
b Cash i hand

(O the above, the balances that meet the defininon of cas and cash equivilents as per AS 3
Cash Flow Starements i ‘

9,852 9,926
136,521 75,630
146,373 85,556




Redex Protech Limared
Notes to financial statements for the year ended March 31, 2014

(Currency: Indian Rupees T)

13 - Revenue from operations

Revenue from operanons

8. Sale of sernces 204149 . 208,765
() 204,149 208,765

b. Ohther operating revenue 2,0, 000 2,940,086
(B) 2,940,000 2,940,086

Revenue from operations (A+B) 3,144,149 3,148,851

Hent Income . 2,940,000 2 940,000

Kasar-Vatay

2,940,000 2,940,086




Redex Protech Limited
Notes to financial statements for the year ended March 31, 2004

(Currency: Indian Rupees T )

14 - Employee benefit expenses

Salarics and ncentves

85,782

4744

85,782

47,441

15 - Finance Cost

Intezest on delayed pavment :-I"I‘J&S
Hank Charges

- 1920
3z} TO4
327 2,624




Redex Protech Limited

Motes 1o Anancial statements for the yvear ended March 31, 2014

{Currency: Indmn Rupees )

16 - Other Expenses

Rates and Taxes

Uram Panchavat Tax

Professiomal Tax

Land Mehsul Charpes

Payments to Avdhoor

Legral and Professional

Business Promonon

ROC Expense

Stock Exchange Application & Custody ees
BSE ALF Exponse

Service Charpes Expense
Extinguisher Refilling Charges
L absar € iu.rgl:!

Postape & Courier

Other Expenses

41,000 -
2 2012
187 661 100,000
72,865 79,456
26,000 167,738
7,880 2337
53,126 40594
- 10,000
175,144 47,191
28,090 17,004
55,154 2201
34,305 e, 541
43,867 52 809
3073 23127
7,510 15,960
757,675 711,460

(1) Payments to fhe auditors comprises (net of service tax input credit,
where applicable):

As audivors - statatory swdir

For taxanon marters & other matters

30,337 58,989
42,528 20,467
72 865 79,456




Redex Protech Limited
MNotes to financial starements for the vear ended March 31, 2014

Note Dhsclosures under Accountng Standards.
(Currency: Indon Rupoes T )

17 - Earnings per share

Earnings per share

Lontmumg opcranons

Net profic / (loss) for the year from contniing operations

Liess: Preference dividend and mx thereon

Net profit / (loss) for the year from eontinuing operations attributable to
the eyuiry sharcholders

Weighted avernge number of equity shares

Par value per share

Earmings pes share from cononung operenons - Basic

i L
Net profit / (loss) for the vear
Less: Preference dividend and max thereon
Nt profit f (loss) for the year annbombie o the equity sharcholders
Weighted average number of equity shares
Par value per share
Harnings per share - Basic

Pkic leickich i i
& :

MNet profit / (loss) for the year from cononuing operations

(Add) /[ Less I-'.xr'nunlmar}- items (net of tax) relafing to continuing
operations

Liess: Preference dividend and tax thereon

Net profit / (loss) for the year from conbinuing operations annbutable w
the equity sharcholders, excluding extraordmary ems

Weighted average number of cquity sharcs

Par value per share

Larmings per share from contnning operations, excluding extraondinany
items - Basic'

Total opcratons

Met profit / (loss) for the year

(Add) / Lese Extmaordinary srems (pet of mx)

Less: Preference dividend and rax thereon

Net profit / (loss) for the year armbutable 1o the equity sharcholders,
excluding extraoedmary iems

Weighted avernge number of equity sharcs

Par value per share

Hamings per share, excluding extraordinary items - Basic

1,507,748 1,569 048
1,507,748 1,560 048
6,721,150 6,721,150
10 10

0.2 0.23
1,507,748 1,569,048
1,507,748 1,569 (48
6,721,150 6,721,150
10 10

023 023
1,507,748 1,569,048
0

1,507,748 1,569 048
6,721,150 6,721,150
10 10

0,22 0.23
1,507,748 1,569,048
1]

1,507,748 1,569,048
6,721,150 6,721,150
{14] 10

0.2 (170




Redex Protech Limited

Grouping of Balance Sheet

Oiher Long-term Liablilities
Ahmedabad Stock Fxchange Lid. 45,000 45,000
Ashish Jan (2,000 (Z.000)
Bharava Hareram Tirthmm 68811 GBR1T1
Deep Emerposes 6078 6,078
Gk Choka & Co 10,000 10,000
Cihanshyam Thadand (1,00 {1,000
Greaves Lid. 36,682 36,682
Hariom Seationers & Printers 3577 3577
Industnal Services 44 867 44,867
Patel Teadmng Co. Bi8 B3g
Patel Trading Corporation 647 GAT
Precision [ndustnics 12,621 12,621
Sapnarni Jain (1,000 {1,000
Shah Xerow & Duphcanng 4 17.699 17,699
[ 62,180 862,180
Trade Payables{For Exp.)
Dhruw enterpose B TI5
Purva Sharegistry (india PvrLed) 13,271 14,263
Saurabh Soparkar - Q000
AN 105,038
Loans & Advances o Related Parties
Angana Bhagar 19,134 225 18,714,228
CGrnanesh Bhagars 2238613 2238613
R. [3. Bhagat 1,005,000 1,005,000
¥ash Rhagar Institute of Fire Technolopy 57,000 57,000
Yash Shelters Lad. 5,631,250 6,007,250
28,066,091 28,112,091
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Redex Protech Limited

Calculation of DTA/DTL for the vear ended on 31st March, 2014

25,5719

"n. Per Books WY of Assets

As Per lncome Tax WV 812178

Difference of WDV 113,41

DTL on Assets ....[1) (35,01)
DTA

Already DTA. upeo 31.03.2015....(4) ITT.3%
CREATION OF DTL... .. .[3+2-1) 312,437




REDEX PROTECH LIMITED
Notes to the financial statements for the vear ended March 31, 2014

(Currency: Indian Rupees )

18. Summary of Significant accounting policies
a) Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with generally accepred
accounting principles of India (Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under the Companies (Accounting
Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 1956 (‘the Act’).
The financial statements have been prepared on an accrual basis and under the historical cost
convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of

previous year. &
The financial statements are presented in Indian rupees and rounded off to nearest Rupee unless
otherwise stated.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses
and disclosure of contingent liabilities on the date of the financial statements, The estmartes and
haumpur:ms used in the accompanying financial statements are based upon management’s evaluation of
the relevant facts and circumstances as of the date of financial statements which in management's
opinion are prudent and reasonable. Actual results may differ from the estimates used in preparing the
accompanying financial statements. Any revision to accounting estimates is recognised prospectively in
current and future periods.

¢) Fixed Assets / Intangible Assets
Fixed Assets are stated on cost less accumulated depreciation. The total cost of assets compnses itz

purchase price, freight, duties, taxes and any other incidental Fipenses directly attributable to bringing
the asset to the working condition for its intended use.

d) Depreciation
e Depreciation on other fixed assets is provided on Straight Line Method on a pro rata basis over its

economic useful lives, estimated by the management or at the rates prescribed under Schedule XIV
of the Act whichever is higher.

Fixed Assets Rates adopted(SLM) | Schedule XIV Rates (SLM)
Office Building 1.63% 1.63%
Factory Building 3.34% 3.34%
Air Condinoner 4.75% 4.75%
Electric Installation 4.75% 4.75%
Furniture & Fixture 6.33% 6.33%

o  Assets costing less than or equal to Rs. 5,000 are depreciated fully in the year of purchase.




REDEX PROTECH LIMITED
Notes to the financial statements for the year ended March 31, 2014

(Currency: Indian Rupees T)

Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset or a
group of assets (cash generating unit) may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset or a group of assets. The recoverable amount of the asser
{or where applicable, that of the cash generating unit to which the asset belongs) is estimated as the
higher of its net selling price and its value in use. If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the Statement of Profit and Loss. After impairment, depreciation 1s
provided on the revised carrying amount of the asset over its remaining useful life.

Value in use is the present value of estimated future cash flow expected to arise from the continuing use
of the assets and fromaits disposal at the end of its useful life.

If at the Balance Sheet date there is an indicaton that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject
to a2 maximum of depreciable historical cost.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

& Service Income
Service income is recognised as per the terms of the contract when the related services are rendered.
It is stated net of service tax.
»  Interest income
Interest income is recognized on tme proportion basis.
o Other Tncome
Income from investment and other service income are accounted on accrual basis.

Taxation

Income-tax expense comprises current tax, deferred tax charge or credit, minimum alternative tax

(MAT).

Crrrent fee

Provision for current tax is made for the tax liability payable on taxable income after considering tax
allowances, deductions and exemptions determined in accordance with the prevailing tax laws.

Deferred ta:

Deferred tax liability or asset is recognized for timing differences between the profits/losses offered for
income tax and profits/losses as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the Balance
Sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the assets can be
realized in future; however, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax asset is recognized only if there is a virtual certainty of realization of such
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asset. Deferred rax asset is reviewed as at each Balance Sheet date and written down or written up to
reflect the amount that is reasonably /virmually certain to be realized.

Mindmesene alternative e

Minimum alternative tax (MAT) obligation in accordance with the tax laws, which give rise to future
economic benefits in the form of adjustment of future income tax lability, is considered as an asset if
there is convincing evidence that the Company will pay normal tax during the specified period.
Accordingly, it is recognized as an asset in the Balance Sheet when it is probable that the future
economic benefit associated with it will flow to the Company and the asset can be measured reliably.

Borrowing Cost

Borrowing costs to the extent related/attributable to the acquisition/construction of assets that takes
substantial period of #ime to get ready for their intended use are capitalized along with the respectve
fixed asset up to the date such asset is ready for use. Other borrowing costs are charged to the Statement
of Profit and Loss.

Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated after adjusting effects of potental equity shares (PES).PES are
those shares which will convert into equity shares at a later stage. Profit / loss is adjusted by the
expenses incurred on such PES. Adjusted profit/loss is divided by the weighted average number of
ordinary plus potential equity shares.

Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their present values and are determined
based on management estimate required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the currént management estumates.

Contingent liabiliies are disclosed in respect of possible obligations that have arisen from past events
and the existence of which will be confirmed only by the occurrence or non-occurrence of future events
not wholly within the control of the Company.

When there is an obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure 1s made.

For, ASA & Associates LLP, For and on behalf of Board of Directors of

Chartered Accountants For, Redex Protech Limited

Firm Regd. No. 009571N J g g,z M CG”FJ
Q= - Director m:cmr

Malav J. Ajmera
Partner

Membership No. 114351
Date :- 28" May 2014
Place :- Ahmedabad
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19. Related Party disclosures under Accounting Standard

Related Party disclosures

i. List of related parties
I:;' Name of the Party Relationship
1 Mr. Gnanesh R. Bhagat Key Management personnel
2 Key Management personnel

Yash Systems (Prop. Gnanesh R. Bhagat)

3 Mirs. Angana G. Bhagat

Key Management personnel

Mr. Rajendra ID. Bhagat

Key Management persmmel

=2 Mr. Vikeam D. Bhagat

I_x’.c'_o,' Management personnel

Mer. Jayprakash B. Sharma

Key Management personnel

T Mr. Hiren P. Patel

Key Management personnel

= B Yash Shelters Limted E:;ﬁﬁ:;iﬁ?ﬁiizind
4 Champaben Bhagat Education Trust E:;c;rp[ﬂsc C;::S%Zfszincl
i Yash Bhagat Institute of Fire Technology E::f;vpbf;::ﬁ;?&il;inel
11 : - Enterprise Controlled by
Yash Aqua Build LLI Koy Manageient Pecsotitn]
ii. Transactions with Related Parties :
Nature of ~
; Year ended Year ended
Name of Party Transactio Marcl mﬂ Match 31, 2013
n
Mrs. Angana G. Bhagat Advances 4,20,000 (36,36,000)
Yash Shelters Limited Advances (4,66,000) {12,13,0000
| ‘lfjlmmpnben Bhagat Education oo 7.19.000 5 37.000
rust
Champaben Bhagat Education Rent - ¢ )
Trust (College of Fire Technology) | Income sl i
Yash Aqua Build LLP Advance 1,51,763
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iii. Balance Outstanding of Related Parties :
Receivable/ As at As at
Pemme ok Cine Payable March 31, 2014 | March 31, 2013
Mr. Gnanesh R. Bhagat Recervable 8,996,000 8.96,000 |
., ch Srn e Dy 7 1l
hasts Systems (Prop. Gosnesh | o e 13,42,613 13,42,613

R. Bhn.gnt!-

Mrs. Angana G. Bhagat

Receivable

1,91,34,228

1,87,14.228

Mr. Rajendra D. Bhagat Receivable 10,05,000 10,05,000
Yash Siielttgs Limited Receivable 56,31,250 60,97,250

_ F‘.‘:".hampahm Bhagat Educanon Rkl 8.21.862 114,616

| Trust )
Yash Bhagat Instrute of Fire Receivable 57,000 57.000
Technology

In term of our report of even date attached

For, ASA & Associates LLP
Chartered Accounrants
Firm Registration No: 00957 1N

—he ‘-Djl
=

Malav J. Aime_ra
Partner
Mem. No. 114351

Place: Ahmedabad
Date: 28" May, 2014

Redex Protech Limited

) T iy

Director

Director

Place: Ahmedabad
Date: 28" May, 2014

For and an behalf of the Board of Directors of

s
-—-—-""-/J-




M/s. REDEX PROTECH LIMITED

Board/ Audit Committee Chair

s : FORM B =
1 | Name of the company | M/s. Redex Protech Limited
2 | Annual Financial statement for 31stMarch 2014
|| the year ended 2
'3 | Type of Audit Qualifications Qualified
' 4 | Frequency of Qualifications ' Occasional
5 | Draw attention to relevant Point No. 3(a) of the Annexure
notes in the Annual Financial to the Auditor’s Report
Statements and Management | regarding related party
' responseito the qualificationin | transactions.
| the Directors’ Report
6 | Additional comments from the | N.A.

To be signed by-

CEO/ MD

CFO

Audit committee
chairman

Auditor of the company -

FOR. REDEX PROTECH LIMITED

(:; ) gg?é;




