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NOTICE TO THE MEMBERS 

NOTICE II llemrj given t.l lhe TWENTY SEVENTH ANNUAL GENERAL MEETING ol h Menbtn of F Rl1191 Lid. wl be held et 
11.3011 m on Thlnday. 26th Jiii), 2018at lilt Repstered O!lal ol lheCornpanyat 0.11112, lndustnal Eslall, i.w.r.Q Naga1&13 209. 
IDUa"ISltt he kilor,mg ll**8 

ORDINARY8USINESS. 

1. To�. ca.def rd� lhe Auclled Fnarnal Stalernenti b the l'llf Mded or, Marth31. 2018 and h Reim ollhe 
Difflclcn' llnddhlAu(lilo(l l'ler9Ql'lllllCI 1:ipasslhe lobmg �esan Otdmiry � 

'RESOLVED lhet hi Stallmenl cA Proll and LOtM b lhe "fQ'M ended on Ma-ch 31, 2018, t."18 8ala!lce Sheet as an lhat • l!ld 
annexuretnerelo, lhe Cnh Flow Slalimenl lcrlheyear ended an Matdl31, 2018, he Reports olAucnn 11rid Oiredcnlhereon 
be and lrflherllby 1--.,,dand ldoptf!d • 

2. Toelectll Diredo,- in pliCe of Mr N � (DIN 00001639). � relirn by rollbOn and be,ig �.bl&. ollel'l '*"'5ell lcr 
l'Hl&cilon andbpm lhe�Resoklian- Ill Om!M'Y ResokJtii:::tl 

'RESOLVED lhal liW N Yenkatnman (D1N OCXX116J9) wt,o � by 1ua1iOn tom Ille Bead IUS*\f b tne prOYl9lans cA 
SedD't 1S2ollhe �Id., 2013 be l!ldis �by f...iecaed as a Oncloroflwl �' 

SPECIAi.BUSiNESS, 
3 To IXll\s.der and II 1hou!,lt It, n pass \lllCtl orwi!hout l'AOlificlt,an(s) hi fobw,g RM01uo:,r • • Specaal Rt!$Olutlon 

'RESOLVED hat Ml Jlf,J_..Stwakurlar (OIN07155$)) � lelmofoffice asar� Ondor,pur"*llbSec:tion 
161 ol lht Corqat,es Ad, 2013, exfll'9l at !his NtW Genni MMnij mt in rwpea d ffllffl the� has� a 
nolloe "'* SecWl 180olhe �sAd, 2013, � hlScandidi!llirt br hot'ice olOnctor oocllrlllt l)'OYisonsd 
5-;:lo-. 1411, 150 15.2 and any octwif applcable pnM1D1S ol lhe � N:J., 2013 and the Rules 11*18 ltlere Ul1d« 
(l"d.ldng ell)' steluloty l!10lif'lcallan(1) or �nactmer.l lhereol b Wie lirnt betr,g In folcel read witn Schodla rv b lhe 
CMlpMies� 2013and Lisbrg0bl9i11oo IIIIIOttckllln Reqimmenta, 2015, bll ana �hereby8Pl)Orltec1n..-, lndependenc 
Dnctorol he Company blhe aer.ond term. ro: lable I) 19tl."8 by� 1o hold otb fa-ft,,eGCJllWQJlrle )'EIW1 frtim OctJbef 
30, 2017to0dctler29, 2022: 

... ToOCll!Sldlf llldll�t It. bpess ...... orW!\houemodilica1.on{1) hi� Resdllt(r Miil OrdinaryRtscMon. 
'RESOLVED lhatlhe ntmuneraliood Rs.1,50,00Ji- �One IMt1 fifty llou5and Ol'lt'f) n add.lion to� of o..tcA 
pocte\exparl181payabielo""'8 Raman &Awx:iates, \llltlowere mppor"9duCost.A.iidlb'dlhe Company fol the year 2018-19 
1:111 recoii!"81lded by lheAud!tcorr,rr; ltM and� bylhe Boardo!Drffl:Qofllll Con'4)1rry, 111 terms of Sectoo 148ar(l el 
ot'9r aor,kable pnM8IOl'IS of lw Cor'li--Ad. 2013 iead will lw Coll'ljlill'l9S (�rt and�) Rides, 2014 be arid Is 
hlfebVcatiried 

5. Toal!IIICler andiflholqrt ftt, lopassWlll'lorwtl'IDulmodiubon. lhe Jol,.,,'111 Resoluuonata Spedat Resollibort 

'RESOLVED that pursuanl to Secoons 196, 197, Sdieidue V and <>Iner applicable prMK)ns ot lhe Companies Act. 
2013 and lhe Rules made ltl8reunoer fnclud ng any statutory modiocation(s) or r&«'lidment thereof for tie tme 

ben;i tn bee) and subfed to lhe c:onsem of lhe Company in General Mee�ng, tie salary and pecqui& tes Of 
Mr AVenkataramani, Manag.ng Dtreclor, be and 11 � revised for the penod 01.04 2018 ta 31 10.2019, as set out 

-- s.., Basic S3laly of Rs.3,00.00ll- per rmnth wth n:remenis. as may be deCICled by h Boerd d 

Ondorsantne,....o.1one11da!IO!lcAlhe � & R..-...nerationComrrittee 

Sp,aa!Alowance Rs 2,00 !n)(·perflUllll 

P"1ormanceAlowance Upto 1n lfflOl.ll'lt of Rs 2".00 OOOt- pa as may be dlad8d br tie ao.d d Ondors on !ht 
recorr>�ollhlNoom.iion& RIITUl9raboriConmittoe 

- Freefu4Tashedre90lntlll�.ownedorlea:sedoulbyh� 

"' 
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IP Rings Ltd. i 

House RenlA1owM:.es..ti;,ctlo1oeingol60% ollheSalary. 

�lolsatandeleardywaZl'andMn!Shingshallbebomebylhe�y. 

(i) Medical� 

�ole�,es lflCUff'ed 1orsera,w;11am1y � 10onemooth'1 bncsalary 

r•1 Leeve TravelAssastance: 

One l'IOfllh I llllsic 111.,. per ll'lf1lll1 

(Iv) cu,�� 

FMolCluti. subfldlo•mro'IU!lof!WOcU>s Tladnotm,deMms.so,andUe Meri-.stip Foe 

M Pn:lna!AcoclerMlns, . .a,u: 

PetsonalAcddelt� · Jwnunshal not eaoo Rs. 12.00I)'.. p.a. 

twil EnlertalmentE,.pemes: 

R.-nbtnementol�upense11Cblyand�1�lcrlhebu-olt.Company. 

(..,,) Olhef�. 

�I contrilubDn law111da Pfowlent Fund n 11911:nl Rt.-dlhe� 

Gratulyatone hllf mor,llfsllllryfar lllldl cornp1m;1..,_o1 M1VU 

�aC01111b.tai10wardl�booFtll'ldaspe11heRulesollheCompm,y 

lnc:o111tTH: 

AA lheabovepeffJl!SIIB$ shalbe IMllualed • per ncorne T.u Rules. 1962, wtiereo. 1ppb� In habserlce oi111Yl.xti 1\.1111, 

peflpSIIHshal beMkialed al actJall 

Liaw: 

Ont mond'l's ll'll'kl8I pr,'fiege leave of abllllnce 11 nkl b w.,eryei.v.i IIIJlllh5 L.,..ax:unuated slml be encaslmblB .i hi! 

end ollhl lllull 

Teltpllont & ta,: 

PIIMIIO'l dTe.ephlnl .i l1ISIC*'IQI l'rlMIIOllol Mollie �ll!ldott«� flcihu. Faclilyol Can will� 

Mlnlffil.#ll Remul\trltion: 

In lhe eYfflt of km Of ln&decpicy of prolit In an, flnaooal ,--. the � Ch;b' shal be fl-' ren'lJnefllal by -, d 

5allry,Per1om>lnce�and�•�abowwilhinlNICYll'IIOhlllSJpmalltd!KlderlllAtt 

T,rminllion: 

Eilhef� maylerrunalolht,tqoemenlby�IOlheohlrpittytb: rronihs'notlotOf so. monltls'salaryinlleut.reof 

6 Toconaader and llhoughlfil, lop;1$11 wll OfwillOU!modilicallOll. h� Red.bollMI Speoal R-.illDn 

'RESOlVEO lhatin ainbmtyWllhMlde60& 6 1 d.tieMldesol As1ooa11or1 ol lht �yand l)l,nUll'lt lo he prOVISIOlll CM 
Seelon 197 d lheCornpa!wN:J.. 2013 (O!QJdi,g IX'rfstai.Aort rnod"btm(s) or re-enactment toereol lotlle Mme being 11 
lorai}, (X)f,98111 be M1d • � aa:orlilcl lor lht pay'l*1t of COl'MUSion lo e1i!Jb1e Non-ExeculMI Dnc1on ol 11111 Corrc>ary 
olllef lhan Managing/ mioie rrne0rec1cn�1o tie pemllSiCle lmilsollhe net pn:{lls ollle � canputed11 Ile MeMet 

lald do.:M'o In 5eclo'I 197 ol lhe Companies Ni. 2013 to, lllld, lnmlcial ,.eat for a pertod ol llve � commencng ll'Ol"'t 
01.04 2018 lo 31 03.202310be app;noned between wchO'lllOll inaldl r11i1111* • fflll)' bedeQoad r,y 1hB Bmrdol Dllldon 

kOl'lllme t!IIITlt." 

........ _ 

Mir/ UI, 2018 

Regislenld orb 
().11112, lrduslnal Es!ate 
M&lan1- Nagel· 603 209 
CJN l..289ZITNl9!11PLC020232 

a 

By Order ol lhe Board 
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NOTES, 

A MEtef.R ENTillED TOATIENOANO VOTE IS ENTITlED TO APPOINT A PROXY TOATIENO ANO VOTE INSTEAD OF 
HIMSELF ANO THE PROXY NEED NOT BE AMEMSER. A proq CiWnJl ICIU ptmyon behalf d nierrblrl not lllc..fl:19 50 
and holllngil h9Wl!Jilll notl!l(Q!Mnten pllClnlollhet:1111 shin capitllollhe Compwty, 

The relaffl Stalflnl!ll l)'Ql.lanl lo Slldlon 102o/lMICor'np.r.esAct, 201311'1 mpedofbusnm l.l!ld.-ilefTI nos 3- Bassel OIJ: 

llibo',ot ii ame:xed tiereto 

The proq,bm,;Jy� lholAd beoeposlledatt. Regmnd OffiotdlhtComplliy/Olotol Ille 51\irt Transfer� 
noll*lhal\'8 llcMtbeforl the cornrtel ..... F,ell\dlhe MllcW9 

Toe ReQislef olMembefsand Share Tnwlet Boctsofltll C:00,pMywil r.- do5edflllm Thtnday .My 111. 201s 1o Thlrldly, 
�26.2018(bolubyamAMI) 

Membllnl ProXlM "1ouldbmg lttta!lendance llplllly lied nlor dendingtheMeell'lg. 

Memben/Pltl� n�l8dt> bnng thercoi:,yolAMJal Report lo hi Meellng 

MerrbM w.tic, hal'9 l!Ubple Foliot l'I dll'UlCal names Of JOC\l 111111e91!1 lhe t8!1111 on:let art l'8qllMild 1on!ll8te loh � 
hlseFobtollW!leh!Comp.,nyto�lt-'such�lllDalingieFollo 

Mei,'tierl are requested lo nole that. dMdetlds J nol encashed let a conseatMI period d 7 y,e11r1 b'om � dlMe ol transfer to 
Unp;ld DMdlnd"""'" ofllle Compa'\1 are liable lo be D!1i!M9d lot. ln·iflb' Ecklcltion a"id Prolealol1 Finl (IEPf) The 
lha!'M 11 r91p1Ctofsuch undlrned IIYldendlareellolieble IObt translen'edlo#ie demal ll&GCl.tllol Ile IEPF � In 'Oiew 
oflhil Merrbll's are requested to Ciain '1ei' dMdflncis M tit Company, wt.in hi 1�18d lmlline. Tht Membe!5, who5e 
undluned dMdend:s.'shares havt bml ba,isfeo"ed lo IEPf" mayelll!TI !heYme b)' l'Wi19 1111 awik:allon to the 1EPF Autoorit)i II 
FormNo IEPF-S�on-.-plp.n. 

lkldef Secboo t2"15) ol lhe Compnes Ad. 2013, ._ &'!l(U'llol owieod � urt)Qld or unclal'Md b • l*iod ol seven 

yeatS fromlheMdale IS'9Qlftcl to bt nll*'-d lo lie� Ea.x:lban nl Pnlllcllon Fl.lld (lrn:) COl'\SlltUlld by h 
Cenn1 GoYtmmerit. The �y hid lran$1etied Unel-.ned DIVKlend kl h 11COOW1t d � Education 1111 Prolectioo 
Fund • I* IN PnwrMlns. Shates on wl1dl dMcltnd l'lffllllJl$ undllmed lor 5e'>'efl o:mec:ult4 YNtS wll be nm!erra:l lo h 
!EPF asperSecbon 124 oltheAd. IOI !hupplic9*R*. 

The Mnstry d C<rporal1 Alllll'l (MCA) oo \Oil May, 2012 Mt:.ed Iha lfPF (Vpkmrlg ol lllkrmabon reg.win; ll'lplid and 
lmllll9d amounb "mg with Companies) RIMS 2012 (IEPF Ru\M), �ii�· IO h Con1*\'/ The obieCM of .. 
IEPf Ruin • IO help h fflehl*:ielJ � Slal!JS of the uncillmld i11'l0011tl lfld OW!rc.«t'III lhe prol:llt,nl dul IO 
ml� ol llllunnon fw'.af by pMI Ii:. In lenTlt of !he Slid IE.Pf R*s, hi Complny has uploeoed !he k1forma1ion In 
Jespect ol lhe Undaimlld Owlef'lds In respect d fie fNnctal � from 2009,.10, • on !ht dlll d tMi 261'1 Annull Ge!n 

Meeting held on he 27111 JIAy 2017 on the 11,'ebsl\l d Iha IEPF 1U.. l9pf p 11'1 lfld on the Website ol lhe Colf,pany vtr. 

--- The Seeurilles and Exchange Bo.rd of lndi8 !SEBI) has riandlllld 1tw submlsllOl'I of Pe!mlnel1 Aot:ol.rit HIITlber (PAN) and 
Bank Acco..ttt detals bye� pMl(:lpant 11'1 i!&OJl'IU ma.... M&'Tltl«I holdr,g st.res" llectOIIIC lor'l!I are, tierebe. 

requesled IO llb,I,\ the PAN IO� Dlpos1lary �pi!ill ll'ittl wtlcirTl fl8)' are malntalnng 119 d9r"lal ao:xuits. Membln 
td:ling W/81 In ph','MCll lo!m c.l Mlmf; lte� PAN and Sri Ao::o.q dellill lO .. RT.-.� In ll!T'III ol SEBI cma 

tlaled Apll 20, 2018 SEBl hal alto mandalld 1hM fof f89il1flllOl'I d nndaf ol llCUilies, h aarrsJe,ee(s) as well II 
b• llh.Ol(S) shall Lmsh1oopyol llelf PAN can:I IOlhe Corr4lenY 

Ap�/�olDif9CtOl'S: 

M. lhe 9llllmg Anrwl General Meel;llQ, Mr N Vtnkala!IITllllli (DI ',! 00001639), Direclol' relffl bV ICltai:ln and bllng tlgil1II offen 

hlll'ISII' fer rHppolllmtnl 

M per SEBI (lODR) �'!l',l!ltlonf,. 2015, h tnl bajJ'Dund, MldlOl'lill uper11Se ol llt Direcu pro!)OSed for l'HIJIIOlllllll 

Ml furnisl»d bebw � wil!'I clelah olComptniet lnwticntltlla Onrtlr ancllhl Bon COOlmtllee$dwhiffl hil aal!IM'lbet" 

(<) Mf N Vef'olr.illara"!al9, l9(!d libOJt 78 years has been 1 � of the Con1J-,y since its iN::orpor8110n and ocaJPIIS lhe 
posm'I olChlnan lrorn May 2011. He ii an EngrlNI' by� and holos I Ma&ler"I o.g.. ll'l Produdlan.. He• 
.. MlnlQIII.I Dntbdlndul Pistcnlld.. or,,eoflle Prol!'dlf Companie$. 

• 

' 



IP Rings Ltd. I) 
Oelalls of other Ov.ao.lllfSI CMWritN IMrnberlhlpl hmldbyhm 

.----- OirKlotlhlp Comrmlee Mtmberslllp 
:::i ......._ India Pi:stons l.mled 

"""'""""' 
Aod,t C:O,,,.IJlltlee- Cha.man 

t l �Olkealinillld 
r-- e.netal 8-1"91 l..l'lted � RclalioruhlpCorrrn :iee -C� 

kdrt CoruiUee- Member 
Amllplvil!M)nS YalloCklld'I Pnvalll l� 

-1 s.ies�EstalN'-i'nlled 
Ntflf�ltlldiiig��PrMIIILmttd 
StA'1daram Fll'laQ i..nied 

I ,.,_, , .,.,,,.. .....,  

J  
�bOns Prtvall l.mllld 
�(lndliil)l.irr4ed Ai.di Co'r,r,ttee-Chlmrmn 
Hettur TIIChrlc:II T flllnilg FOl.lllbbon 

. Thi � tu appoo,ted .. R �. PrilCbclng Compeny � CheMal ID act llll the Scru!lrmt Jor OO!!Cludlf1I 

lhe •'.'olr'og Process(� he Balo! Form1aatr,fffrom the membets w!lodooothaveaocesstDlhee.Vobr,gproeeA), 1111 
f• lll'll lllNplflntmrl* 

. Mel!tlers""'°do notllM! aoces.skl•VOlk,g fdty may$111ld �led BIIDI.FOlffl (.-idoted <Mlh llllsAm..al Repo,1/soas lo 
reach tie 5outnffl aworted by tie lk:8tl of Direcusofhl Compariy, 11 lhe R� Offic:edlle �rryoot !aier than 
Wlldneldly, '"'125, 2018. Blllotpaperr--«1allerlrisdalewtbe treated as IIWllltd 

. In eon1)1aroee.,,.. hi pr()YISIORI of Sect,cn 108 n 110 ol llMI ComparnesAd., 2013 r-i will\ The� (Ma� 
�Admnslrabon)Rl.- 2014, the� 11pltaled IDofts•Voangldty IDII the Shallhdclelsoffleeomp..y FClf 11'111 

pwpJM flt Canpa\yha!enlnd rKOan ai,eem10111t1!h MSI).. Jorlaclbting •l'Olng 10 «illtlle Ile Shltel'lrlcll!n IDcHI tt. 

--- Tht lns1ruc:tions fol' She, lholclt,' for e-Vo!r,g are as oodlr. 

' 
lncased��receimge-mailfromNSOL 
(ij 0pen-.. n Ol)6l1 ?Of. Yiz-, 'IP RinltS e-Volng pdt'w!hyo,Clenl ID« Foio No as pn5"IIQ'll The $aid POF Ne 
Wllasns'l'O',ll' I.ISel' IOandpasswotd !are-VDarig. Pie- rdelial toe Pl$SWM!ls anlnlial passwonl 

00 La.n::t11ntemettirow. by� the klowilg URI... MlpsJlwww.� lllll.com 
(i) Clckon�-LOQlll. 

t\ 
(t,) Et18f lllEI U8el" 11 INI l)855'IWl1l as nlial pGSS,dd noted II llllp (,) abowti. Cklt L(91 
(,) Password i::herig. ll*IU 'PPM" Qi;qe the pe$IS'#Cll'tl ,....0, new pnsword d )'DUI' chclce wllt1 mm1ll'l'I 8 dvts I 

dlatadffl c,- combination ltlefeol NOlll new pasilllml It 4 sffllgly _.....,,did ootlo Iha� yourpassl'!Ofd 'Mil any 
111'.-pemn and lekeutmostcareioi:eep yo,pa,$W0111 c:onr.lenllll 

' 
(") tb'nePlll}eol•'lt*ng opam Cid! one-Voang .ldMI e-\lollogCydes 
(., Select "EVEN" (E • \'olng E'<'l!lnt Number) of IF' Rlng1 lid 
( .... ) NcJti l'(ll.lwe reedylor•IJt;iangas Cllt\ble � ope!S 

(") Caist your o'Ole by 58llc6'lg eP!lfOl)!W O!)liol, -,id cidl; on "$1.mrri( and allcl "Com'nn' 'IINn pro,npled 
(., UoonOO!ffll'lalion the message 'Vole cast successful'( dbelisplll� 
1•1 Once )'Oii !IM '<ded on the re,oUior,a, )'Oii 'Ill no1 be ala#9CI to n'(ldrfy ycu l'Oie. 
,., For l!'IIYC!leslo beCOMIClered Vllkl, lht � �s (le OIN)r tNn irdvidulb, HUF N�. etc. ) nrequired 

I lo send ,canned copy (POFI.J'EG FOl"TIIII) ol lhe releY-.t 8oerd � I Aulhonly lelllr et: , k9ilhm w.th anesled 
spea,,en � ol the d!Jy a!Jlhor\led signabry(•J WOO .n 111.lhotlzed lo VOie. lo lhe ScMnizer hough e-mail • 
� corn With a copy!M'kedloevolllg@nsdl co m 

I 

• 

5 

I 
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' 
In c..olhlholoeir NC:eM'l9 Balol Formby Poll. 

(I) ln,1111 � ,sprovicled asl>elCt,l,111111 botlomofh Poslal BalotFo,m 

F EVEN I USERIO 

(Ii) P-.i::ilCJnlltlipllmrrtS t«)..f,,)loS No (d)..,... 1ocmhWI 
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E. You t:a'I*' updaley,;ullw::tilt rU'1ber ll'd e-fl'lllil Id .-i ti. user !I'*� d._ l*>'*'iffl r-.ybt 1.-1 lor s.ldnll Mn 

"""""""'') 
F Kmly no1e lhat the Shllll'laldn C111 Cpl ody one mode ol vollf.g 1A. •'* by P!\yslcal !Wot or •\lc*lg I statltokln 

n opt,'ig lor •\lotrlg 11111 Ny ltmd ,u Ide by ptysa1 8lllol or vlc:e-Yersa Hotrtr.w, In <:aM Shnholdef1 C85I l:lw* 
'IOltt:olll byflttyso 8111:,t Ind o,.l/obllg, -�din 1JW11 •¥1:rng1. ... prMil and dig den bypt,y.::lfbllot 
bm ... be nllllld • IIYllld. 

G Sia.,.,..., oe5ring lo •..me 'IOII b'i physlca POIIII Bllol - � lo enll.ty I.ad fie � pr"1led In tie 
Postal B111a1 Form and "'111'1 lhe Form d'*faimplelld Ind 5.gnedln lhe9:ldoled NII ai»nsed buslneat rtply wl¥elope bile 
Scrulinll:er., n lo rwti h 5auwu. on or� .. doM of WM.Ilg IIOl.n on w.do.....,., July 25. 2018 �. 
� ODIUfllllg Biiai FOll'r(il I dlpol.1ed n pn,n Of N't by CW1lf er registnd I speed poll III lhe 9lf*'IN ol lw 
Shalll'oddll d llsobe IIX8Pl9d. 

H The 9-'IOttlgpe,tod b"•� mr:o.119 0011111e1ason Mclnda"f JJlo/23, 201809 oo, m IOdtl'dl onW�. »,25, 
2018 05 OOp.m The•Vcllr,g mod\Nst-.ll alsobeOisallltd byNSOl.at5.00P1"onl111arntday 
The Saullnizlrd SWIMM rll)Oltaddftuld lo h Chlrml!l olttle c:oir.p.ry, llfw�d !C!\.*iyd Bllot fl I IM Ind 

trlrl5pll9lll......,.. Thi .... of lhe Balol ,ill be .-n;uv;lldwbl IM)days olh� of RnallMoN •tit27t<AGM Ill 
bRepeted()!fgofh�lnd�lo .. s.d.Excf'lar¥ 

J TJledland resullslDlgWIII� Rlpon.wllbt pllcedonheomc.>f$Wtb5l!B and ont,,e ......... dNSOl. wWW'I 
2 �cl 1111uigol'N R--- at hl2711AG!.ldll1' Coni,e,iy 

EXPU.HATORY STATEMEHT PURSUANT TO SECTIOH 102 OfnlE COWAAIES ACT. 201l 
ITEMN0.3 

Mr JaylM"U �. lglll;I �eo ,...,,,._, lht 8olrd • ,n � 1C1epe,011• Ondof lrCl!I Odc:ibel" JO 201s 11111 now 
hi II� I'll "'1 � C>ndr;ir .-om Octibei" JO, 2017 lor t,a r le!'m lor I period of 5 )'N� SU� IO lhl 
�offw�MhsArn..iO..alMllllng 
Ml��. �M Onal:tdfle � t. rtr1 I (llcilla1K111 IO Ill Bolrd lllt 111 ..... 111 
�d 1idepl,de,u • prO\'ided � Section 149{1)of lhe Conwrw-'cl 2013 lnlleocw,,on ol III e.:.d. hi la fie 
� &plCNd i'I hi "'1. and lhe R1*s framed � far IPJXllllrl'aC • 111 l•1depende111 Orecb' anci hi ii 
�-- ol lhl Mal\ll)llll9lt HI II r'IJI holdll1g Ill)' INf'l5 "I lhe COnwi')' 
inM.wl P'IOb n.. bNn � tom I l"llfJlblr fll°"*'ll Ill cnduft b' #le oetlt ol [)wetl:)t d h � In 
w,,lj.llia dUII prot:ICINol Sem)rl 149dh Cou11111..esAct 201319l Wiii � Pol ol118Acl.. h fHPPOI rti••�of 
Mr JII� � H., r,depli'odlld Dnc;lorrtl'IOW ti.igp61c.ed blbl lllMlrnbll's lor ..... rll:IPffMII 

The ..-ms and con!lbcnl of appo,nl-ntN d hi Kl(Jrje D,,ecb' are open tor 111spediorl by t!'lt Membffl II llfl Regislel'ld Ol'ice of 
11f1Cor,,()ln'l'l1l'ill! norll'lll lunll hN'sOll�WO'k !lgdly 
Ur J9l'Mlf'MJ st,� todl I Mull!'S °"1N In � and II I fllr9d IAS 0.::., Ht lwl sr4d h hkl 
�15 ......... hlladofOMdhe�<hl"dSII' hCcur*Yllld•SpeaalM9Nnl:10twoF�Mi'.ws 
l'l 1970I, � old him IO dfl""'°I' I,_ Ill. of lkllls, fDwsed on �IOh•r,g, �! ll!d Ndl,..'llp � left ll'ICll .n 
1977 IO WTI I MasWI of PltlllC ,m,.,� Ill Hamrd Thn 11Cm he pnd l'liOtld �4 HI Ntl oa:IJP*I varb.11 
�·flea.ar.t. Ill t-. iellti llllll 
0.-of<Jt.. Dndonhp& ICoo'M'lllll,..1Q!isl'P:hliOby '11'11. 

!----"- \--'"""""""' __ ..., l 
�---�-=Plslonsl.tl "-idl\CUM-;IIN(Member) 
S-end ... Mr�� 110ot..Ondin1KMf>ll .... �lll•lli�OI� .. ;;; ... ;.;..,;;;;.;,,.;;;;......,;;; 
,_ 
Tbsllaleffllr! m.., .. blJ9gllllld 1Sh11eot1A1Yclllclou9IIIOll'RegtAIIIIDn :le{J)of SEBI (lOOR) � 2015. 
The Baird ol0ncloil1'9CO'!'m.ndshsrtlofubon • MIOUI .rider llem No 3 
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ITEM NO., 

Thlllolrd,onthll�dhAldtC,orrmr.1ett,hn�lt.appointT«ltand�dlheCos1Audilors 
M,'1,. Fwrnan&A:slCii i., ..v..ntwig 10 Rs 1 50 OOOI- (Rupees ()lelolkh fifb, thousarld only) let lhl )'9111'2018-19 toooncialhe 
a.dtofh 005tl9Cllf0$olt,e �icfthefinancialyear ending M.lffl'I 31, 2019 

In aoi::otd.-a will\ I'll pl'OYis,Ms of Section 1'8 ol tit ComOll'lltS Ad, 2013 rNd wifl � (Audrt ind At.¢t:rl) R�os, 
2014, h! remurwnon payable ti the Co11Aucim 11;1$ lo bo ratdied by hi Shlrehold"1 d..,. �� and hence me 

- Thi llolrd olOn<:blretCIIMlelds lheResoll.eoo for 1'(11,1' 1ppt0Yal H 981 ld!IQWllemno 4 
�olthtt Dredo!I/ KMPsl IIWlirtelatlweS is� OICOlamad 111 !hlt?fl)l)IMCI RHOll.eon 

ITEMN0.5 

The � d Mr ,. VenkatafaMllll n Managing Direcb" was llppro'lld by aw MemtieR at Ill& 25" Arn;a1 General 
t.1eetng held on 28' .Illy 2016. b a peood ol l)'U(S from NoYembel' 1, 2016 IO O=lober 31, 2019111 *111$oflhe Pn:,,ttO to 
Sediorl g, Part ii ol ScllllUe V o1 #le Compares kl 2013 T8m,j 1111:> aann the sigruficar,t conlnbulonll made by 
Ml' A Vankatn'rm IS t,e Managrg DireclOt b tie Company's lllnlround, Ile llolrd U1111111TOJsiy WI lhat he MMCeS ol 
Mr A� have b be mocrvated. Based on lhe � and Retrwnerabon Commit!M'l ,u,;;ommeildaliou, ht 

Boan! !«xii I Milds 101'111Uf9\'llion din ll"'IOll'rler, wdheffed. mlll'\Al)ril 01 2018 tit-. Cl.lJ&llt 11!1.n VIZ Octlhw JI, 

20 1 9 Sllbf8d 10 tne ,woYal d Ille Sllareholdefs and l'ler'ice lhls Sptaal Re!ICliori 

The 8oardol Dnaon reconvnend$theResdWJI fcf� a,ppll:Nalassecou:undef item no 5 

Apar1 lrom Mr AVfflllllrlmari, Manilgr,g Olreaot Mr NW,,,kalhmaol Chawman. being a relallYeol'tie ManaQil",g Drect::11', II 
lnW'eS!td In the Resdutior> None d lht ct. Oftcul I K.\IPs It. 1119w. , ... n-,,-, lnlereued or concenold, 
hllCllllfy or othetw!se, l'l lhe proposed /Wtlll.,kln 

llUNO.I 

Pa)ffltl:II of rem.,nntiotl by,-, ol Com:i-.5IOn UJ*l l'tt rJ lhe net ?foib kl tc Non,Execulw: Diractas frlt I penod ol 5)'1Nr1 
a1111•1euo11g from01 Ool 2013 lo 31 03 2018 was WOVfld by lhe SharenokletsatheirMeeiilg heldon 19' J,Jy 2013 Inn 
mudl as the Company MS made WINtOl.n:I nl Qkwlg illo acau'll lhe l'lUble � ;m gmler ll'l\'dllemfJnl of the 
Non&ecut,,e Clw9clor5. m the alan of h Conl:,any � 11 lto.,ghl IPPtllP"* 10 t.Onllllll& 10 l'tl'll\ftl'ate the etvt,le Noo­ 
E:l.eaiwe Dndorselect.w",lrll01, 2018forapwi,d o/5yus 

f'utsuWIIIOthe�o/Sectlolll97o/�Nl.2013(�i11Y5iill1UfmcdlkilDl(5)orre411C91lS111hnd 
for the lme beng 11 boe), "'1Vl91lliJo by \WllV d COtTmUIOll upto lhl pemuube k'l'CS of Ille Ml ptOllts IO ti& elgtie 
Dftdors.. w!Qar, neiflllr., wholHmtemplc,freri! nor l.bnaging o.r«tor, Oilll be pado,,ty'Mlllheappl'O'lalo/lhe MenDn. 

Hlnolltollreeot.Am Vour0.1$Cl(WSl9CCl!wriendh�IOtapproval. 

MOrvc!tn.e:1aipt "'"'4. \'e<lkataramaf'i, M� Ondor a't inlelll!edin t"liS Resctlb'IIOfleeJ!enldh COTJ!lSSIM 1181 
wcudbecome Pil)'ilblekl l!iem inlCUlldanatwrlll hi pr1lpOMd raokJlm 

-­ May16,20115 

-- 0.11112.�EICl!t 
,..�Nagai· 603209 
Cl'l. l28920Tll1991PI.C020232 
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DISI.ECTORS'REl'ORT 

YourOnQ.ll's haveplellsu,e 11prese�h Twenty Sew,,thMIIIJII Repcwl b;jehrwll:tl IMAi.ldiled filanclal Stawnem. lor .. 'fllal" 
med March J1,2018and lNAudllcn � INnon 

RNAHCW... RESULTS 2017-2018 2016-2011 

(Rs in !Mhs) 

� before F.,.,.,.;,e dlilgn. Oeprtoa1ion and T� ''" 31 IS41 03 

·�- 
71'.IM 

''"' 
0,- .... � 

"'"' Prorll I (Lois) belar1I Tu 1013.17 (256.38) 

PftMlior1 b' Te.GtlOl'I (Ne() "'·" 
(111 64) 

Profil I (loss) after Tai 733.34 (144.7-4) 

--- 
(11.32) {34.25) 

Tc:ul� lnoome 722.02 (178 99) 

DMD END 

YourDirlctndo no1,eoo,111..-.d1111"10Mdlnd forttie ,,.w l!lndad Maral31. 201& 

REVEW OF BUSINESS OPERATIONS 

� the c:hall.-lge$ d � Ind ll'ICe'lanty In �111111taoon of GST 2017- ta kd started on, l)OSrtMt ooleW1tl'l mostol 
IIWtvel'lldeandc.ompanent ugmenlslll8rdllfVahead 'lllllgood growth MeeltillOJSIOmef �*"' on in,poYed buyrlg pollMal lld 
bojslal:mmlcro��hallee!wd•��lorlheatmnill�11awhole 

eon.ruig q tumafllln:I, )'(lJf eon.,eny slreemed Ml!lll llle 06Tllf'lt and � a salliiacby peibmance dumg !he yea oocler 
r8'lew N washllpJlytousherlhe .,_ 2017-18,,.�111 Ooubla 1-\ird'edCnlltlklmOYel' b'hl lntllmeln Ille tiSl)lyoltne�. a real 
#IM � adleYed n an inl8fre91UIII ol 3 ye¥S alle!" allah'lg 1IWt lrsl tM.n:lted In Ill )l9llr 2014-15 � prockJdlon at yw 
� � ma-.J!.cuing intwn co., .. 111111Ced lbq thlyew llf'dlr,- iindmaxlr!UJlcapact,'..,... be u� � tit 
CUfTtl'II year Mlw 8dd!..-.g N IIUlnleS The customer tlen*1d has beer1 COl"ISISlenf'I ,ning atld we have catered wi hi gm,r,t,g 

""""'· YCU"Ctlmpat'ly adlle'l9di111 lfflPl'8lSM Yo'f $a!eii �o(8.02% YOl.rConl)llryended lleyea, Wlil a PST d Rs. 10,:ur Lakhg whle 
compare<IIOa losl olRs. 256 38 lall.h51ffll!ded i'lfiep,9\lo.isyeat 

FURUTEPROSPECTS 

Thenlllrfa:udbe-,, tobegc,ng strongwW'I conllrluedmomll'UTI. Wilh a l'OSlof new1.111'Mand�"&/ltlt UOl!lljln, tr. 
Ind��"' .... llatlcw*-5.-imoot DCibng performance in fie ,.eet'S IOcome 

The Go¥emment � 11 Sudllel 2018 ee should acceklralt n.ril and sem i..rtian demand Low llbolJ' OOIII.. IIY9iat*y of 
skll9d labco.J" ilOd high� �8fflCl'll l!dml Vllldlni Iii','& spumld lhegmotlholM:lC011!p(lllellexint5 � lfOa The 
lrdan ..ulOmCIIIYe compooenl ndusVy Is expected lo grow by 10-1 l'tt based on rii!1llf loclisa!IOn D'j OEMII, � �I oon18ril 
J)ll'veia.., l!Sllllluports 

wt-, Go.ei,,,,e,,ts across lhe world W'dudn,111111 lnchanGovetl'mentt.ave bWi locuwvon r9duc:ll,g '* i.*ibal carbon i:)o!Jinnt. lhe 
cb�lrJSme(9d by the l1r«lucllondMCl"IC 'IQhlcles, �·ISabon ft� IQ'OUIUloM\d llllo� illCUSlrt .shard 
lo 9101W Yoi.l" � ill ilflD wat.ng in dose sync lo detvi tie ne- o:,mpon..ts that d be leveraged to, meenng the upcurong 
�relallllglOerissl(Qald fuel effldency 

°"In tallklu:S on h dllilflr9es and cootderatons lhead, '{01X� IS�td �UOJWlg U s:m,;,g ��and 
5etm\l a MW� benchtr.awli in qualry and galeg by lllrJ!)ang various opllfltlOl1'I HCallenall, scenil'IO plalrq, � global 
llmclnl 1�11iftsandriskm. .. ,1111t 

• 
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DIRECTORS 

In �"Mfl lht provlSIOfl5oflll Cor'llllniMACI. 2013, lrkN � ... 19bresby rcuu,on ..i is9iiglble lor l'HPP()lrltmert. 
Mf J Shlvakurnshal been ..appointed I.Jldef •!depetQlll�categ,:,:yb Ille NCOl"idtetm. b' a penod ol5YN111from C>aebai-30 2017. 

All the lndope,Oiii• Dncm of h �.....,.. alfumed ll\al. they meel the crUna !of nle!)endencl II pnwkled., Sdorl 149(6) of 
i'eCompiwuesAd, 2013 formalAlllual Evak.lationofDncus W111dcnanper hi requremients olthe�inACl. 2013. 

COMPANY'S POLICY REUTING TO CNRECTORS APPOINTIIIEHT, PAYMEHT OF REMUNERATION AND DISCHARGE OF THEIR 
DUTIES 

Thi9 � ofStcllon 1711(1) relallng ltlQN!r1JJlion of t.cmnabOn and �� Ne applk:@blo IO he� ilnd 
herlOI the � hat, devised I policy ftlilrlg lo appan\menl al � Pl)TTll(II of � 191Vleraliofl, Dll'lctofs 
qualificaSonl, pos111ve ambules, 1Jdapeldllltee of Dnclors and ouw relaled maners as pro¥lled LrldeJ Saon 178(3) of Ille 
CompnesACl. 2013 The Aid pcj,c,JIS posled l'lthewebslle of the Company 

OTHER POLICIES 

In .a:odance IMti #le reQlkemenls of lie Co1'*°11e!Acl. 2013wid SEBI (lOORI Regtirlllons, 2015. h b'd of Cnacr1 dlhl 
Cc,npany� b:ned a11ai,• .. paiDa • 

The ab!Hepoic:ies lltllrt milfldaled .-eup-loadedon lhl �s �-etlsl&e. ll'ldel tie web-H�1.www 11)!11'95.cons 

DIRECTORS' RESPONSIBILITY STATEMOO 

lnaa:oidanoew,flh pro¥1Kffld Seam 134{SJd1ne �/1,(;J.. 201J. lhll Boaraheret, s00ff',ts1ts respoo*1)' statemeoc· 

In the� of the am.18' 1i1CCOU11ta. lllll 8Pl"1,.. accounting Slandatd5 had been llllowed ab'lg 'fttl proper explinltloo 

relelriglO,,......�; 

the OreclOrl had selecled SllCtl aco::iu'l\l:'lg p(jaes and •:,pied tl9ffl CO'\llslent!y and made judgmerls ll'ld �In hit a., 

rNIOlllble ll'ld p-udn so II IOgr,ie an. and lai-\'lewof the stile of allars oflheCcrno&rl'/ 11 lheendoltht linanall ,_.and 

°'"' prol;oltheConwr,ylor ltletperiod: 

1he C.-edDrS hid lilken p,oper and w'licaert care lor the mar.le:nal'lt:e ol � IICCOll"lrlg records., IKJXlrdance lllltlh the 
pttMIIOIII ol h �-Ad, 2013, for� fie aslilltS of the� iWld lor �llllq Ind llllldrig ft3ud and 

-- the Dueetrn had� 1he lll'f\Ullac,;;,cu,tsoo a gang ooncembasrs;- 

the OoClas had laicl 00o¥!! lfllelrlll Wnoal CO'llrOls 10 be tilowed by fie eorr.,any a"ld flalwcti � lnarOill c:onrrolswe 
� and\lllreopetall'lg ehdMaly: & 

lhl Ona1n hid de...-:l preps l)'lllffls to......,.. C(ln1lliance .. ,111 lhe prlMSions of II appM:abit l;p,yf; iin1 l'latsud'I S)'Slen1S 

-- adeq.Jate andoperalig el!'eaivefy 
RISK MAMAGEME.NTPOUCY 

The � his an� R!Sl Manlgemenl Polley� vilCh um and opera11on1 Thl!I r1s1: mana;eme.-n:aides 

Iden� types of risks and a IISeSSITllf'll, ns11 i..mig arldmom1igand tfll)Ol'linll 

f CORPORATE GOVERNANCE 

ACeroftcale from lheAudilors oflhe COlfl!IM)' � oomplanoe of concl..n5 of'C<wl)Or81e� n st.pula!ild uroer LOOR 
48tlached IO lllsreJl(WI. 

Pl.nuart to � of O\aJllet 1\1 ol lhe SEBI (Llsmg � and C>isclo6ln Reqwemeris) Re9,llltlm5. 2015, 1 separate 
sea.otl on Corpr:nle Go¥emanct II fflJded In lhe Am.Ill Report A � o.w.on and Allal)'$l5 Repoff lorms pel'1 of tig 

Onc:IOtl ReoO!I Al the mandalory � lN9f hi Code ofCotpcnle Gcweman:e i- t.erioompNd Wlh 

AUDITORS 

Mews M S KrlstNs..ani & R*'1 CtiarW!nld Acauitllnl.1 (fffll R� No.00155,ISJ, wn � iled n tit SlaMO!yhldiloll 
d lhe Comperiy lcf lpenXI of 5 }'ff," ffon, 118 cotal!IOl'lofh 26thArru Glrlnl Meelrog ti the� of 3151 AnnJai � 

- 
• 

- 

l 

,. 
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INTERNAL AUDITORS 

Mo .. SK Rand Compwry LlP CharteredAco:u!!anl:S {t.lP �IIOO No . ..V.S..9ll0) IS It. lrum,IAuciloro/tie Company Mlhelled. 
from-'l)ril01, 2017. 

CO!IT AUDITORS 

In llrll'8 o/NotilC8tloo diEd 3151 Dlcembef 2014 ISsued by the Mnsttyo/ Ccrpofate A!t.m CostA!ldil 15 � r, lhll COtnpany 
Wlti ellecltom� 01, 2015 Mis. Rlm111&ASIOC 1111, CollAudrtcfl Chlllna11111hf1CoslAuddotsollheCon'C)WI)' 

SECRETARIALAUDl'TORS 

Mfs. l.K &Associales, Pradlclng � SeaU1II ct.nNi .. the SecrelaNIAudrtJ;n ollhll Cornplriy. ASeaelirli!A..ld1t Aepo,t 
Mrequndll'dlrSldol 2()(olh�Act, 2013b thlY811f l.>!ldef f9Y'eW ISgNenfl llleAnneJCIJf9 U"Wlg ?ll'\ollhs Repo,t. 

EXTRACTSOFANNUALRETIJRN 

The eJtnlel ol NVWI Retum l)l,Qllilnt lo r... � of Sec:11or1 112 rfllll "Mlh Rulli 12 of fle Coi14)8MS (Managemenl and 
�) Rules, 2014 is�111f0ffll No. MGT-9, iorrr*lgplll'lollhs ReJX)!l 

RELATED PARTY TRANSACTIONS 

All ltllaladP¥1} lranAttion5 llalwertenlnd IIIC� lhe lnroai�'flfflon lflT'\lengltl ballSandwere iri Nordwwy (l)Ul'Md 
the tuness. There are no mate!lally � relaled party transaclons rr.ade by lhe �ny di Prorooferl; Key 1,la\agfnaj 
Penomel or olher dei5qlated persons wt'iCh may IIM pollntlll contd w«h Jlllrest ol lhe Compeny et large The <letads of N 
transeclions Wl!II f!laled PQIMS are gw,efl In lie &iancill llaleffleflU. 

PARTICllLARS OF EMPLOYEES 

Thi dddollns perlafWlll lo rttrUllfilllon and o!Jlef de4ab � � \rider $ldion 197 {12) of lh& �Act. 2013 read with 
Rull 5 (1), (2) & (3) of fie� (AppoiltJoenl and Rerr.Jne1alian al Managerial Plnonnll) Rulll, 2014 1r1 prCMCled l'l lhe 
Ammie� Pl"to/lhllAm.lalReport 

Hawig regardlOIIMPIOYISIOl'llolSecbon 136(1)rud wW1 blMVllnl proYIIO'lolh �sAet. 2013, tieAnrw Rlportexdulklg 
the ltnlllCI � • t.w; sent to Ille membeflofh Company. The Mid� is avaiabl& b 1:1speaion a! lhe R� 
Cl!lloe ol hi � oomg worlclng hour, 8fld ill!)' me!'M" JlterMled ,, � such WorrNtiM !Riiy .,,.,..."' lo tie CcrnplWly 
Secretary 9lld liesar,,ewdl be uniShMI NolCOll 

INTERNAL COMPI..AINTSCOMMfl'T!:E 

YwCompenyhasp..11 fl place a poicylorl"'$•1u� 1-,jlb,a:ii, lfld ��MW lwnsmlrllofwar1*1 �1'111 Wcwk;uceCI 
proled:\IIOll*l 1114*>f11es RI trlllble them lo r'l)tlr! 98lU8I t,a,m,1,e, (at the'IIICl1qllace. An� �ls ComTt.lM headed by 
a 'llfOfflan empk,yN has alsobeencxn.llllJted bNs pu'POSe. MoCMlplam\tS-,,ettreceived rur,,g IN YN1 

CONSERVATION OF ENERGY, TECHMOLOGY ABSORPTION, FOREIGN EXCKAHGE EARNlNGS ANO OUTGO 

The lfllomlilllon peitanng b OOM«Yation of ftt.t'll lec:Mokl!w ebslwpbon. foreign e,.c.t.ange ....-.gs Sid outgo as � undet 
Seclon 13-4 (3)(mj of lhe ComplnlNN:J. 2013 !Nd 'Mlll Rl,j1 813) o!Thl � {Acoluftl) �- 2014 llgiYen in lht ..t.rum'.n 
lcmq partofV. Report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTME"1"S MA.OE UNDER SECT!Ofrl 1 H Of THE COMPANIE.SA.CT. 2013 

Thi �llas Mi;r,,enarr,loansor ll\ll!1lllffl covefed i.rdef theproYmJrSofSedlot, 186of Ille CompanmN1, 2013 The detail 
ofllieirtYestnefUl'*9byCorr.-tY lltt lJIYlll ll"lthe lnancialstaier'lenlS 

ACKNOW\.EDGEMfNT 

Ya. ClncDIWISh lo place oo re<:ord It..- "W'eo.:iatio,, cflhe TIICl'lnlealAsSISlanoe and llso llesuppo,t ennoed by Mii Nippor, "-Ion 
RilgCo ltd . .JapanlfldMi$1ndiaPislDnst.ml!d.Chwlai.� 

y,,. Oireamllsowish to placeoo recordlhlwappredalionoflhea:intrbl1oomadeby1htllffl�.t .. kMII 

For and oo behalf ol 11-. � 

- 

-­ Mey 16. 2018 

" 

N V.nuw.mani (DII 00001139} 
Ch11rTNn 
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Annexure to the D1rK1on' �rt for the year ended 31st March 2018. 
lllfom,ation pertaining to Con11rvation of Energy, Technology AbSOfpfion and Foreign Exchange 

Earnings and OUtgo as !'fl!Utred under the Com�nles Act, 2013 read wi1h Companies jAccOtJntsJ Rules, 2014 

CONSERVATION OF ENERGY 

Vanous er..-gy �·savr,g measins al II flOl"ll Oil malll.!act.mg on IXlNAJO./sly being � 
A. POWER & FUEL CONSUMPTION 

Eltdrkity. 

(a) P11rctiased : 

llnltl In llkhl 

Tobi .t.moun1 � In Ukhs) 

Rat,' l.lnll - � 

2017-2018 

91.IS 

""' ... 

2016-2011 

8731 
,,.,, 

689 

I 

i 
I 

: • 

(b) Own GtMrallon : 

- .... """""" Units In llkh1 3.Gl 

Units ptr litre of 01e1e1 2.64 

Cost I Untl • f 27.20 

B. CONSUMPTION PER UNIT Of PROOUCTION (ELECTRICfTY) 
Producta SW1dlrd1 if If!)' 

P,ROfl Rll'lg!I No Stal'dards 0. 10 kwh I ring 
Dllerentll Gears 
Pol8 Whmlll & T- C'.o:npo-,erlls No Stardards O 76 kwh /comp 

TECHNOLOGY .f.8SORPTION AND INHOVAT!Off 

RE.SEARCH & DEVELOPMENT: 

5.58 
267 

2296 

0.20 kwh I n1111 

0 67 k._.+i I C1.'lf"4l 

11 

I 

P11ton Rings: 

D11·191cpmd 21)110t Oil Ring wrth �land w:oessf!Myas lowft'ICtlon Rrlg peel,; fol 

Dleselapphcaton_ 

Developed Side R•wuh Gt..-P\/0 hi�,... fol Gnolu1eEng,ne 

1'1'1ltlMd rte 21MQOI RD',I FIH Ge;iCor.l:ol byop:mlzv,g hi des91ofRou'ld 
Sleeve & Cams.... 

Orbita Cold Fonn"'9 

[)e,,'doped �oean loo-ho: ,cipt.r;allol'I tlr.iOrtial� F� prooess 

� slollotm,ng proc:es.sr Cam Rn·ig 

lmo«Md t,e marw..iactu,rog proc:,1SS at eqiort l*IJ by 91rrw.nng 'lard tum 
...... 

�� pnxttWol�reot.a1G.ats1.si'I!; �&placoROOOIS 

AubTlated Be\lel f'rllorl marx.ildi.n,g process byll"lroa� wdr,g & Ul'lloedng 
Ga1trysys:en. 

()e,,�Auloguag 11svstemb fi�a & ,n.ptOOtSS 'rlsper.ton 

11 

- 



R TECHNOt.OGY ABSORPTION AHO INNOVATION 

RESEARCH & DEVELOPMENT 

2 Beneft5dffl',oedlfl Nd.dlhe 

-R&O 

, �onR&O 

Pltlon Rini• 

Oeo9*:ip 1111 I of 2111ffl! OI Rirlg will lapel' � � ,s IOW tictiof1 Rr,g p(ltll: 
for f.atllrtr,g SSVI -. TM IS unc1e1 IMlng Ind NII at wsumer etld 
0e,e1op,,en1; of Sde Riiis ..it.'i GN.WO lot Gaec1r11 &,g,r,e wt� !M •, of !ht 
,_ 

�·•• oflht 21*" OI Ring ff98 GllpCo!*1:il Ills M,Jlllld in� FftQSI 
.-., 

°'111ul Cold F«mtng 
HypoiclgNTll llldlr llS"1gand "lllualionat lhtCUIDTlll'end. 

o.....k:iprnenl d lict ... for1WIII ptOON$ "" � .... "'*'* low Ir\ !!le 
� JrllQttl I has gr..., I a,stoer,tll of 10,. 

h(Mo.eNI• o1 ex;,or1 n <'lla'l,fd.W";ig � by IW'd un ""'1NtM 11119'*1 • 
OOll'*-ilol" 10,... 
11,lrOduc:liorl of Au1Dm.11Pl by Gariry s)'llem and R:OOOIS hN ,n,pn,owed lht 
� l)locelit red.'IQ l'I i:.tw qUlllly PfOOJC\. ,�ed llwu!,"tl pit & 

-· n,e1,,., .... bond� �IYl*'I-- � h�ll!jl 
Dl'OW& by flCl"UUlg .. � ltlJnc, l � ol h prod.id. l tm ., 
� h r.-....aidoa'.a..,.,llld ieo..ad tit coetofpooi(IUIIII',' 

Pll1onRlng1. 
De,, alap,111 tcif "" dieme*Mgli [10K>20 11111) lof TinoC111'911Eni,,t ' 
Oe, al:.;.,•• toft:iQ;llr mgl,t I�.., lltlowrt) lot Topl'lng 
lle"Oebp,,.• oi AeWI des-91 l law l'ldlon � (ClC Resat\ Con-,g. Compcwt 
Cor.w>glll:)b "*�E\IIOVandVINrnS. 
Developmtnl o1 r,rigs wif1 ctoee 101er1na1 speolcal.on fOt er bell J)ltametlrl ».I 
CloMd � �lll'ld\ftl!h. 

Orbita Cold forming 
Oielte�loralllel\ff*'� 
�I l'lhem�pn:asslo-tllecflllort(i,l,..... 

Otve,op:t.dol Flasl"lless Watmbgng prefOffl'IS 

Oe�olX>C....inOCF 
Hoi1Z1.11al dlpoy'*1t of pct & plam l'Dboll b F' t,e CNC's ,,.,_. 11 h eq,c,1 
.. 

Hor\lOIUI doployment ol Gny ... $y$NIITI k, lM Orw.-.i 0.... m:iru'acl.lq 
proceu. 
Ovf Ra.O tlb'.sllallHl.ftlldll t �tforPoit Wiiiets 

C..- t NIL 
� t 3' 2'1J11151. 

Total t 3'.24.3f.16J· 
TolatR:&0� 
• t '% of "T" ccal T lffoCl\19 

•. FOftf.lGN EXCHANGE EARNINGS ANO OUTGO 

� AdMllol fllllq K> EJCCUtl 

r•I Toll! Fort91 � 1.-1 nl NIT«I 

--- 
--- 

12 

0 16" 

f SB 42,&l.rnl· 
t. 3'.71.9J.139tl- 
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AHNEXURE TO OIRECTORS REPORT 

Form No. MGT..f 
• EXTRACT OF ANNUAL RETURN 

As °" th• flnll'IClal year ended on 31 SI Marth 2011 
[Pursu.1nt to MCtioll 92(3) of the Coml)Mla Act, 2113 and R111t 12t1) of tllt 

Comi,,niN (Ma�ITNlnt indAdministrlllon) R11ln, 20141 
L REGISTRATIOH AND OTHER DETAILS: 

"' '™ l.28mTNt991PlC020Z32 
I 

'"' 
Regigl'alion Dalt 30 011991 

l•l Name ol Ille Co,,par,y IP RINGS UMITTD 

l•l Catogoiy I Sub-Clitegory d Ille Comj,arry PUBLIC LIMITED (':()JRHy 

'"' 
Mar8SI of !"le Reo)s!eted ()k:e 8r>d c:oruct dell! s O 11/12 1�,.1s1na Es.ale. �'Ylila, Hagar • 603 209 

Ph. G,14 - 27452816127�52929 

M �l!flisled� YIIB/No YES 

1�1 fiarl& Address and Contact de!-. d Re!,slt Md BTS CONSULTANCY SERVICES PVT l TO 
Ttflf'.Agenl � flifrof I Floo!. MS Comptex 

Plot t,.,o 8 SM., Nap 
Nr 200 F11111 Road RTO 
l<olat'l.f Chem.iii 600 099 
Tiii: (04-l) 2556 5121 Fax (044) 2556 5131 
E-mal.�,acon, 

• 

,. PRINCIPAL BUSINESS ACTMTIES OF TltE COMPAHY 

All Ille l:iusirMa act>'illff a:in:rb.Jlf>!l 10"/. OI' mDnl o/ t!le total lur!'OWII' of the � .nai be S!ll!&d 

1 ·,� I Na!M illl(I � al mltfl procu:1$ I seMCes NIC Codi alhl '11. lO t,tal tJmOYef 

""""''""'" 
... _ 

Pn & Acc:eucr• o1 El'l(lllltS 29113 100 

•• PARTICULARS OF HOU)l"IG, SUBSIDIARY AHO ASSOCIATE COMPANIES 

"" 
rtl"l'le and Addre.ss of Ille ComllMY Cl'<, GU< Hole! ng I &Jbsid.a,y l I 'l o1 Shara 

- '"'""' "" """' 1 Al'lllgrnlbonl Pvl Ud U3S99!1lll \938PTC000019 

- """"" "' 
2{87) 

No m R K Saal, ChS .. 1111 • 900 (X),( 

' 2 �&Co Lid U65991Th 1925PLC002345 
,...,,, '°"""" "" 

2187) 
8611862, Ame Sala,, aiet, '\al - 600 002 

13 



. 1  
•  

•  

,oo 

"' 

"' 

•• 

·1 ,, 

,oo 

•• 

.. 

•• 

"" 

lOUO 

•• I 

•• I 

,oo 

.... 

••j 
, .. 

-'--�---'-- 

• • 

.. ... 

• 1 • 
0 7172057 

,. I 

�Viii INl:l9S 

6.20 17l!i2tl 

110 t 

• 10 0 

43.U Sla2'S 15"6l WIJIOII 

,oo.; l U'2t� I 

000 o1 

. '\ 
SUI 71l'?M7 

"y J1nos7 

,,., .. 

ill:!\567 

·- 

I 7111157 

• • 

f 711'2tsl' 

• 

• 

512101 ,run � 

·- . 

"'"" 

71 '2051 

<> .... 
pu�t.i.oer'llil'fl 

,dl r""f' � 

S-{9)(Z) • 

Total,..._,� 
(I\• (91 \II • 191 IZ) 
Sho.- - ..,. eu.-..i. 
......... 

nllwillA+cl 

('", O...ffl 
Ctl MY°'* 

•-w111·· 
, ........ ...,......ol­ 

(AI • (Al(\) • !Al 111 

· - -  ll) latilt- 

(ll �r- 

"'"'"""'r 
�-- Id) Si.II O,wl ($) 

,•, .....,.,c.i,i fll'dl 

(t,-�·· 
(9\ Fii 
l>I Fi:,""'" V1r*111 CAp,QI F ..- 
! I 0..-.ilS«'f)'I 

�Cll(1J:- 

� - 
' ..... "" () - 

· �  .,  ...  _ 

�  lf>:lh·G.llltl-.o<ln� ___ cap ... 
'bl,;,l• 

+< nMM1••••••1.:1-•••-"II 61S'l61 "m 7IIYIII' ro,,M, .... mp111 .. _al 

,., "' 

IV. SHAREHOLDING PAmRN (Equity Shatt Capital Brtakup II pere111ta9e of Total Equity) 

(i} Calt90fY-wiM Sh,rwc"""='c"'f";,:��!!�,,;;;,,;� 

t
& .. I • I* dS-_11,..':lflgrn'lg--.-- •• - ... --- ... -.--- hNl• .. -ol' .. )m' ,,.c::i-,g. 

. =·- """ !- I  ..  i,., .. - ........ ,� ._ .... -;;:,'"-1 
tu � 

,�=G<><IKJF : . .·I : 
(cl s.... Cm. (ti 

� -­ .... s..» fl 

(ti ....,o­ 
.......... 1,\1(1)� 

!21 r-.,i 
lll �. W'd...0.­ 

(111 °"" hj,·w* 
� .... .., 

- 
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N SHAREHOLDING P�TTERH (Equrty Shin Cai>u] Brukup • �w,i.g. of Total Equity] 
,� Sll,�holdlng of Promoters 

�·Nbe9mt'lal .. \U' 51'�11 ...... olh,- 

.... l!.ol�-1" .. ,._ .. , �1:;_ 
.. _ 

·- 
. ., stw�·� I -  -· - ·- - - """" _,..... ""'"' - 

..... 
... . .. 

' 
..S..�LII 

- 
2119 

• - "" • •• 

' 
r-.1, .... e,;-11.111 ,..,,v . ,,. 

• 144011112 .... • •• 

' 
S.-00 'Co lid """' ••• • 

,..... 
••• • •• 

I 
• �P,.,llll 

""" •• • 
�, .. 

·� • •• 
' 

""i..-...,. �- c- CG. lid 
- •• • - 

om • •• 
• •• - ... ""' lid .. ••• ' 

.. 

'" • •• 
,� ma�I 

"" • """' ••• • ... 

(iii) c� In PrOffiOlffll' Shartholding 1p1u" � ifthtre i. noch-,ig•I ML 

IM Sllnhokling PIU1m oftopllln Sh•�lothtl' lhan DWKlors, Promoters lol1d Holders ofGDRsand ADRI): 

Slwlldi111111�" .. ,.. c..r....SPa:-,g"""'311tyw 

I 
. 

... 

-·- 
... '"'"*si.. ... 

"'"'�� 
...... 

'- - 
... _, 

- 
... 

' 
E. ....... siw.,�P'OIUd 

N.Nbep'nn;I al .. ,... . ...., 
'" "'"'' ••• 

Al .. tnddh.,.. ..... ••• 
' 

Nbpo!P...,. Pq Co Lil 
N.h�olh)611 �m 

"' - 
,. 

Al .. ""'"'"' ,... .,.., 
"' 

' 
� Cfldl Cif,11 POI UC 
Al .. ...,.. ..... ,... l4'S1� •• 

, ... 

"' .u .... 11,, .. .,.. 
=· "' 

' 
a....11. .. ............, 
Al .. �., .. .,.. ...... 

••• .... 

' " "'"'"d"- 
.... 

'" 
' 

__,....,.,,.., SV-W' 
MH�d .. "/W 

"'"' "' 
.. .,, ' ., C2 :,e. ., 

""' . " "' All!UnddN,..... ·i,�n ••• 
• "'"fffldl"" Ud 

I, ,,,, ... � .. .,,..,., 

·- 
•• .... •• 

AlhNol"'!"I' .... 
•• 

' ·- AINbtgl ...... al .. _ 
""" 

.... •1111(1 on 

11tr111 .... •• 
,_ 

Al"" nl lllfll i- 
"'"" •• 

• 
.....,. � rd p,tJIOdlc,, F .rd 

• •• • •• � 1 ........... 111mg .. ,.....11.111 
••• •• 

·- lolNt'lddN,.. 
••• •• 

• 
Co<l<Jllllr Je,;II"Q � L.- 

iljf"9�dM)'99' 

""' 
.... 0!1!11 •• Al'!>OONld .. _ 

"'" "' 

l: -·- "'"'�c,1,,._ n�� 
,.,. 

'"'' "' "',.. tnCI cf .. ,- 
""' •• ..... _ 

j "' .. �d .. ,- .. � . .,. 

'"" •• -.: ..... or .. ,_ 
""' "' 

t5 



- 

N It .,,., 

"'"'�" .. .,... 
Mhlll:ldh,w 

2 Alllt**•IW" 
Nh�clN.,.. 
N.h tnd ofh,.. 

' · ­  N.N�d ... .,.. 
l,l ...... d1111,,.. 

. ·- ,.. .. �o1 .. .,.. 
....... ttd ,:o • .,... 

""' •• ""' ""' 

"'" "' "'" ••• 

.... 
••• "" 

- 
•• •• ' "  •• I 

•• 
•• 

•• 
•• 

••• 
•• 

• • 
.. ' 

V. INOEBTEDNESS • 

l�ss of Ult Company lncludlnsl lmmt oubi.w:ling / accrutd but not due for payment 

� UltOI \Jr.Mein(! DIID'I 

-- - 

l<l 

:1u11,,1$l $Ull'.1)' 7;1!1ro.cm - 

- 

·�91.191 

- 
- 

&2A)07K2 

"'"-"' - 

t0,.34 +l,SJI - - 

2"65,11.kl& 2.49.•.• - 

,iasu:ia 12•.-..1 . 
111.:N 16)1l 41$00005 

I 
. - 

17.IUJJ 32.tlZ . 

...., .. ., I 4 75.32.1118 

-----------+-c'c""""c=""..,"""' .. "--1'--�"'� -·- 

.. 

t 1 U 1-,111 ......... .._...,... 

. -- (Ill �d,,oWN)j"""' 
(i) ._ __ t,,,IIOl$.ol 

laal Ii. ii• Ill 

........ - ..... �ol ............ ,... 

. -- (i) �.,,. ........ 11'111 

(II ��t..lllllldut 11.116,'21 

'IM I J • h 111 ---------li--'"'"-'"'--J-.!±ee-.+----'-+ase!.'n.!I0.5"4 
a,.,. "'--,... 

- - 

- 

"' 
REMUNERATIOtt Of DIRECTORS AHO KEY MAHA.GERW. PERSOttNEL 

A. RtmuMtllllon to M�lng Dlrtetor, 'Mloll-llme Directon and I or Manager: 

1.,.,1 

• °""' Soll') 
(Ii S...,ai,w�-"-11t1)d .. .._.._.ll<t,19'1 

lb! -al�lftl712!d"'._....kt, 1911' 

lq Pr,:,lllo o,-., al '*Y ......... 11 f))<i'h...,,,.,..... .Id, 1\l!i1 
-- 

' -­ ,...:.... S...rwty 

. - 
- ;ll;l�ol- 

f--1-·�--- 
s 0Nn. ..... 1'd,' 

"'"' 
to•},15100 

- 

......... 

�-p11hAl:t 1,81100 000.IIO 1 61.00 lllll Oii 

- 

" 
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VL REMUNERATION OF DIRECTORS A.HD KEV MANAGERIAL PERSONNEL 

•• Remuneration lo other Oi1eetors : 

'" 
!WI'•"'°"'"'*"'" ... � .. Ralll ........ 'DI 

p1,1 ......... , ....... 

·- -- 
,_ 

... _ 

llldtr: .,.,. c:i.- 

htl>! -.dnJ&i.tl�-. 

""' ""' 
..... � ... 

"'"" 
- 

-- • • • • • 

--- • • • • • 
ldll(l1 ..... - 

,,... ... . .,,,. 

' 
o...� .. Dnttn , ......... ......... 

-- ht .......... llolf'd ,' � ""'°"91 

- 
... 

' 
. ... 

- o.- • • ' ' 
--- 

• • ' • 
loW!21 

""' 
... 

' 
. ... 

1dilljl\•j1':il 

"'"' 
..... 

""" 
.... ,ow 

'" 
"" 

.., __ 
..._ ....... 

"' 
... 

,...,, !10 . .,,,,. .... 

' 
.... 

""' I • • 
• • • 
' • • 
• • • 
• ' • 
• ' 

o I 

1S9:..t10 

"""' 
�Ulffl I 

. - - Hl�olpr,a 

. -- 

-- Ill S...,•'9- �o,-\111\(11 .. __ ,,,, 19'1 

(tal ....,,,,.._,._._H!2J"' ... _._kl.lllfi' 

� P'utani.uo1...-,--1113 o11.wi.o:,.-1c..1K1 

' -- , . .,._ [ 

VIL PENALTIES/ PUNISHMEHT I COMPOUNDING OF OFFEHCES NIL 

11 

- 



INDEPENDENT AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE 

To the Member1of IP Rings Lffl� 

We haYe e;,a,.-.ed 1he �of CXll'ICtllonl ofe:o,ptnte Gclvemill"w by I' RtlGS U�11TED ('the Cory;pany') 1or the year 
ended on MM:tl 31 2018, as �led in regulW:lns 17 kl 27 and clause$ (b) ID (l) of �lltl1 '6(2)and p.wa C alld O of 
Schedtm I/ ollhe SEBI (lmhng Oblipm and o.dosure Reqt.nmlllll)Regtabons, 21l15{the 'SEBI llsung Rl!PJlallon51 

M.�fl Re&p011Ubihty 

2.. The tJ,ii-lCI of IXlllODJIIS ol � � IS !he *POl'IS<biM)' of!he Maflage,,-,enL ThlS � �IJC!es Iha 
� �lion and n-..itenance of l1lemal ocnrol and prooodurn kl _re N compiara \#ii� !he c:ond � d the 
�Gcr.wnance�'9(11ntheSE81ListnJ� 

Auditon'RHpoMibilily 

3 CU� is lmled to ewninng ll>e j)l'CIOl!Wres and 1-nplemernalQn lt,o,eof adOpted by hi Con1)iln'j kr l!lr.$Uill'IQ 
� Wiit! Iha IXlliddU• of I'-. CorJ)(Ql9 � ll.11 r.el'NI' A'\ -.id� nor all 1,cpmM)l'i of op,n,oo M the firwoal 
�oltheCompa',y 

4 We hiV9 eulTlflld flt booksol ac:o:Mil rd odJef IHl\'all taxrcsand clocur'lenls mania fled tr, IN Colflpllrty 1« flt PlfP008 
d pn:w,dsv� ISII.W'lWIC9 00 "8�'1()1 w,11\CorpcnteGcwt!ww;:e flqlj;� byt,eeo,,.pa,,y 

5 We MW eamed o..11 all e:x&ll'W\iltion d the � reclJfUS d lhe CompaJ'l)' ii acoordal'lce With lhl GulClar.ce Nole M 
Cerl&:ato:I dCofporale GcYellliltw:.e issued by the � ollhe C1'.arleredAccol.rrtaru cl Wdll (the ICAI) the 5l¥idatds on 
Auditn;I 5pecli,d l.mef Sedion 1431101 ollhe�P-4. 2013, J\to far asapplcat,� loth pwposeofffl �til'\CI 
as perl'lt Guldilrl;e No41on Repom Of CeMlclm lorSpeaal � ls.sued by the •CAI Ilk.ti ,equ,-es that'" COlnl)ttwtth 
._..._�oltheCodedEhts1Ssuedbyf'IIICAI 

6 � t.-aimpild 'lll'llh hrelevaitappbble �olhe Slanclard on OuakyContrd (SOC) I, Ouaty Con:rd lorFrna 
lhat PwbmAudtts andlbwiev.so!Hlstoocal F.nanaal lnlorm.ilm, andOlhlw I.Huranc:8 arid IWalad S9rvas �s 

°"""" 7 Based on Ol.r \l:IQ'lWt,on o1 the � � and ICOOf1lng 10 fie l'IIIY!Tl9liCI' and &4W19,oi,. pn:wde(i lO U$ and ltle 
� � by  1he Managerr,eol, ft� the! 1he ComQlll',y MS COl"1)lecl -,,,!h 1he torolOnl ol Corpooi,te 
Go¥etnll'IOe as� r'I fegulaliolls 171o 27 llnd cia.<,es fb) to (l) of regull,Di 46(2) llr'id para C and D ofSdiedlAI V of he 
SEBII.Jsbng�!l.mg1heyearenoedMardl31 2018 • 

8 We Slate flal wchoomplance is nellhef a, l5SUlai"iCe as ID h luln 'llatayo/lhl Corri!)lny nor the e'llclencyorelledi,.oe,ieu 
'Mlllwhdi1he�lhlllo:nb:adtieablrsolhCompany 

-­ Ma)' 16 2018 

FOf M S. Krit.hnnwaml & RaJ•n 
Chi,ne-eo;!Acco,.inla,,11 

Firm Reg,,station It) OIS54S 

M. S. Murali 

"''"' MenilefshrJ, No 026,ts.J 

DECLARATION BY CHIEF EXECUTIVE OFFICEfijCEOJ ON COMP�V:S COOE OF...k9NQ_UCT 

This Is IO eot*m It.It the � has adopted a COdt oC COndud lor Its Board Members a.'ld Sina Ma1.age,1•� Personnel rt.! 
Codll11avalabllonlhe�Websde. 

I confffl lhal tne � l'las III r&spec1 d h ftNnciaj ,,ear flltld6d � 31, 20,a. receiWIO 1rorn lht Board MemDeJs � Se!llOI' 
� Persomlt, I Oeda!i,lit,n of �nee '...tl the Code of Conduct as qkable to f'em 

A v,nbtiimninl (DIN oam11e) 

....... """" 

" 



1) 
IP Ring5 Ltd. i 

t, 

, . 

REPORT ON CORPORATE GOVERNANCE 

Company's PNll)fOl)tl� on COM of Govwnane. 
The&N.t!ot Dnctornnd lhe �1 of IP Rings Lid areco,11 itted lo.: 

EJ'lllancW',g Sharetl<tier 118k..e keep,ng in V'ft ltl!t Ml..as of olhlK Slakeholclffl. l'ltooj,t! proac;!MI �'l'llnl and high 
�detha. 
E1\anlg� �,nd�illld 

Cor1)1fl'lll wllll al s:.at� I regul.iWty ftQU. llfflttllt 
Bowel of DlrtCIOl"I 

The�slrer,gltldr,e eeee tS Ett,1 TheBo.rcl eotr;insesol Exea.lMI and Noo Enaitrw! O�er:tors: ,ind Ii ,n� 
.,,,'JISEBl(LOOR).Regula�, 201� TheBoardolO.l'ldonolthe�art 
l.t N �kal.waireni (DIN 00001639} Cha•rrtiar'I (Non ExerutlYe) 
t,t A VerutararTwll{DIN 002na16) Mariagng �\ExeCUll'>'G' 

Or R Mal\ade�an (DIN 00001690) Dndof (Non E.r.ewb¥8) 
t,w Yost,,:,Ooode<1 (D1N 07509862) D'9Clol' [Non EK6CUiYeJ 
.... P M \lenQ118subri"lllt'..., (DIN 00124505) Direclor(Non Ei.ecutve •nde�po--.dei�MI 
OrR Nataraian (DIN 00001638) D•reclOI' (Non &eciArw-11\dependent) 
OrSal'dlyaShek.'lar(Dl'i05986369) D "ecb'(Nor.� ndeperldant) 
Ml JShMikurns (Dlt. OH5'54901 D �(Non� - Jrtdependen� 

Atmndanc:• d nc:h Dnc1or at tilt Board 111ff1k19S held durlng the FY 2017·2011 and at 1111 lastAGM uid dell.ii of other 
Onetorfflps 

FMI Board Meil"IIIS .....,. held O-i'11"1Q the year 2017-20'8 Thi dales on v.'1ieh tile � w.ere held are· 24 04.2017. 
1..08.11.2017 & 12 02 2018 TN1atle!ldanglreg,re1QIIIOr1"'111flnn\l'lllt.... 

No. of LntAGM · Dlrecto,ih..-- Co111,ilttM 
Oiredor Board MeellrtgS In other fllltmbfflhlps 

Atlencled Attenci.c! Companies In O!lltr Cot . 
.... N� 5 YH 12 04 

- 

YB 05 00 
,. .. � 
- 
.. 00 00 

- 

,. 05 

"' ,. 00 00 
Ya 

" 
00 

., 

" " 

Mr A Ve.'lklt.nman 5 
Or R Mat.aaevan 5 

..... °""""' • 
Mr P M Veroicala:klbram11run 5 
OrRNa 

' Or Sandhya Shekllar 5 

"" J Slw¥UMf ' Remuneriltlon IO Direclors 
Thellelals o1 �neribl paid 11)8falil IOal tht Dfld<H ftr h � 2017-2016 RS/Wes neld by flloll.ExecuCve Dffi:tlrs 
l'llho�- 
Jrkm.ExtcUt1" Dnetor[•) 

,. 

L 

-------+--"50,00000 
80,50000 

- 

44_?5() 

'"" 

No. otStiaru 

""" 
Srtti�fH 

1,2500000 

1.35,00000 

75,00000 

Dlrtc1or 

�y� 
Or R Mahldl11a.i 

t.lr YO&lbo Onodera 
Mf PM Ve"*ata5Jbramanian 
Dr R Natara)ao 

""""""""" 90,00000 

Aoal'l lnlm s.1� l'9 "' Non-E1eaJM Owectit6 are eiQil:lle kw" co.mHSSIOl'I of 114 of !he ne1 Drolils. In aaareaate. as per a.. 
�s« Sectioc, 197 of tie �'lltSNJ., 2013. �IIOO Piil' kl IIICh ndMdual �11"'imild IDll lllTI • 
dele,11•.ed by lie Board. ThB 8-dm•n.nnJalb9111 rso,·-lhe pemtll\lne1'ofh lnaepel'denl OiedOrS 
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• 
lunagtll9 Director (Mo Sitting fN) 

I Partlculan 

I 
�1111! Dlrtc:tor l'1 =-1 

Fiud�I 

I �·�""- 
67,!J.53400 

� 
23.75.81500 

- 

.. 
90 !9 349 00 

• 
Audi! Commitlff 
Ttm1 of Reference: 
Thl!I broad lellll5 of relerence d te 111.d,I Corml'Jea are as laloM; 

RtJVl&W of the Canpal'ly'S 5nanclal raJ)()ltlng process and h WIICIII sl8leMeOl5 

. Re<..ew of� ar.d frlarlaal poloes and l)'8CIIOIS 
Re>irM ol lhe r1� oortrol WI irlemal a..dt system& 

. Review af :l'.e Aod I � 1 'llffl of Ex'.etMI Audrlofs 

Rll'IIIIW of risk� pobc::lel and pradicn 

Reoommend apJDlllmenl, Remtneration and ams o1 �.ti ._it af StB-..m .'.ucilors 
. R8\'ll8W of RelaiMI Piirt,' Tllll'l9&CllOIIS ndudi'lg 11.1!.Uquenl m:,d r.taoons d any Ira� 

Approv!M of� of CFO 
. R_. and rro-10 the P,lor', rdopendentl 1'ld pertormara, 

Scru"'Y of Wly ICt}$ and ii'Mlnnb 
. \l1uatioo rl � undllnllU'QS it'd assets ol ltlt � 

IAonlomg !he end L1H of ltnls fillSeQ llvoutjl Pl,�,c Oflen arl(i related 1Titer1 

Thl!I Audit CarnnitlN oompnse$ ol lMI Onclcrs. The name arid members of hi Cotr,rnctee a.re a M:lws 
1k PM Veii'Clllil!IWl8mar.&n 

- 
Non E,.ecutr .... nde,penderll 

Or R hilWlflll 
- 

Non fxeo.ll,ve - lride!leooenl 
Dr R Mahadev.an 

·- 
NooExewM 

�1fJ� 
.. _ Non EQClllrloe • ridepeooerrt 

".....,.""""' 
....... Non e.wrve kdepenWI 

Mrs s � � S8a'ellwy ,s lhe Sec,9lilfY d the Corrmttee 
The Aud 1 Commttee met loul lmlS �r""'- hi yur The delel on ... tt.o, llw l"ft�f'91 were held .w 2S05.20H. 27 012017 
0811 2017 & 12 02..2018 The�l't()()fd$ofailhnllfllbel\WllilSUAOM" 

-"" 
No of Mellti� Attendtd 

Mr P M Yer!kalaSlb"amaoan • 
... _ 2 
Dr R Mahaoel'an • 

Mir J Stwlb.mar ) 

Or Sardlya $h8h¥ • 

5 St.�1holtkn; RtlallonlhlpCommittN· 
� Slakeholders RelatXll'MpCommittMGOl'I'� ol twoO..rec:tor, The riWTl9Sa'ld rnembef5ollhBCorM' tlo:leartl&S....., 

OrR!.bh� 
""""'' 

NME>oa.M 

Mr A Vria:ataman - """"' Mrs S Pnyarr.Yetha, Co'r418'1'/ 5'a9llry IS fie Semtal)'ol tt.c:omm :lee She Is h Co,,q)l,arQOlbloltt.Comllery. 

" 



ro 
IP Rings Ltd. i 

The Stallollolde!s RelatlM&hlp COIMllttee mi,1 O!IOt dli'rlg lhaya:11' The dale on whdl lhe meebngwasheld is 12 02 2018 The 
allendance records of all the� ... as Linder 

Mtmbw Ho. of MNtlno, Attended 
Dr R """"9devan 
Mr A Venkatatamani 

Ounng lh• )'9111" l!'«e wete no a,npla•nts reeer>'lld nm 1l'le ShareholOers The Compa-,y had no CCltJl'la,nts l)ll!Qrig at lhe cme of 
the ftnariaal year 

6. Nomination & Remuntmion CommittN: 
The � ti.ls II Non'Ntlon & Retr..nfflllon Conmttee Tl,e � term$ al reliefence ol the NOl'lll'IIIOOII & �lion 
Corr !TIIIIQe In BS fola«I 

FOIT'l'IJlabon ofttle crilel" ..i lor delemwir,g q1.1,11 ficatJons po51.M a!lrl:iulet n �of• oromr Wld ,eco,101,e, Id 
� the eo.i, • pd,c/, !Yir,g lo h: rerTUlll'lillon d the dirlOOl'!l l!.ey nanagOllal pe,$OOnet an:l Dl'1er 91'lp,o'jl!e5 

FOIITUakln of ttlltnl !or eo,lll<lltxln of lrdeper,dent [},roc:tn aoc1 lhe Board, 
ee,.� a pokyoo Board OIYelllfy 

The Ccmm,r.1)9allJl'lfSM ofkuOnaors Then.rieaodrreroers ofthll COnmlttee are as lclcMo$. 
1.-PMVen�.an ChEN!'l'WI Nonfxecu�l'll-�erf 
DrRNalaraJ1111 Member Non&ecu:r" lndependel"lt 
DrRMahad!wan .._.r NorlE.lletut.MI 
Mr J S'Wa'IIJll\al' l.'a'1ber Non E.1u"c-.iwe-hlepnl8"11 

MrsS Pf�• COrrp,any Stmtwyrs 1!l8 Secreiaryoflhe CorAulll! 

DuMglheyearo.mer�-. lheComrru:lell 1'1811'MCIVIZ 25 05 2017 and 08 11.2017 
Mtmblr Ho. of Meetings Attendlld 
Mr PM \lenuta!ub<1T.anian 2 

Or R Natara,a, 

. 

2 

2 
7. Di.do�· 

Al "*1saaonun:ered FIIO •Miii Related Partl&s as dllined ll!lderSEB, (t.OOR� Rewia:ioos, 2015. d.w f1Q lhe 111\aooal yoarwere 
in Ille or....-, coorse ol M,"11155 and on an 11m's �� tiem aoo c1o no111r.1c1 t'1e pn)YISIOljS o1 SedJQi 188 al Iha CLwl,Plf'• 
Act 2013 There were roo malenal)' ��nl related ?l'lr r.nact.ons With Ille Con,panfs P o,r,oas D.retlorl hi 
aibs,dooet OtrelJtlves e� and lie UoT!I are dlld:;J$ed ,i aec:o..irits u'ldef Notes l>'IAcw..ail!l lfld ,n hi opnKll1 of 11,e C •ecun. 

tiesel'nel!QIII «idooovricrdlll nnsacbcmare not Flcor6d 'IW(!1 Ile ,nlara9tsoltheComtw,y Mlatge 
n.. was neitl8r lllJ'l,o;,mpia,ice by he Co!l,pany nortllefewefO ;my per,illbes slndur-. mpogedon lhe � l)y slOck 
e,,chlnga or SEB! Of an, Slalulorf ai,1t1ctrty on a'1Y mailer llNl:ed lo capltal rnarl,:115 dir·r.g lhe 1851 tvee yerars 
Mr N Venkatara.,..ai'M, Chalmtan & Mr A \leok.alaramari �;iregng O!recb' .... rela!ecl IO eadl ottw as dtli'llld (n Seem 2(77) ol 
tt,eCoMpa,-1,esAct 2013;indfflllt4 olthll � (Speabbon ofllef 'Nto'IIOl!:ais) Rules 2014 
The �Y had i&suld 1c1ma1 letwsof appointTent IO Independent Onclors 1n t.e l!'QO,.,.. as provided w, hi Compa� >.a. 

2013 Thi '8m1s am Cl)n(kbor,s ol apporMrnen1 are dsdoted ,., Ille ;•,1em,i. o' t'lt Ccwnpany The Company tm lomuated a 
policy to� lhe lnclependent Dftdors. 

Dlmg lie year. the lnolpende,,I DlrflClors met oi, 12 02 2013, w,lef aha lo tl\1191111 Ille perlormanct of No!! lnclepinient O niaors 
and toe Boardn a MIO!e. review lhe�ofCll.-l'llndile �Y .-.c1 Ill auess t.e (11131,ty, ftua,;111), arid timelnnsol 
llowd •.nformatlon between ttw Cornpart...,.glll'lt"IIM'ld lhe Boo'd that ,antcm5al)' 1ar tic Boord toelfectMly and reasooably _ ... _ 

Al lnoepelldenl Or� ol the Company shall be boU"ld t,ydl.llel ol lnoependn Or9C1l)t$ as set IM on Ile Cotr9ef'nAd 2013 
J'Ndwlllh Scr«Uea and Ri.e; tleroo'W. 
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TheCoo'*"f has I WMlleBlowef Palicy andlMl.noperaonnel have t.lf'I deNecl KalSS IO lleA.lditCommlnN. 

In Ihm pniparnon of lneraal st.atamonts the � has lolowed h n:ti.n Ar:x:ctr� Stancllrds � � to 

Comp!MlleS(�ll'lg Standatdt.) RIMS, 2008 {n amended} andllle J"8vantptO'ldionsdlhetorrl)ar.esAct 

The �has fullycompliedwllh ... appllcabl9mandlloty'req\lftfflflf11SolSESI (LOOR� Reguta'.IOl'lS,2015 

•• Annual Gfrltnl MN\ingl 

LocatlOn andlrrleollasl 3Anru1G!Jltnl Meetm;l-.i 
,_ 

GM 

""""" ""' """ 2016-2017 AGM 0.11112, lnduslrial Esllle. Manwna1ai �- 603 209 27 07 2017 11301m.. 

201>2016 AGM 0-11,12, lndustnll Efflle, Mararna1a1 � 603 209 28072016 10151m. 

2014-2015 AGM D-11112, ln,;,i� E$ble, Manl!TIU Kap • 603 209 30 07.2015 I0151m 

Speaal � went passed at te 800','9 meetngs ll$ per lhe lnchici• nou::. Nrw far ..:ti -�· 

,. Po.la Ballot 

No SpeCIII ResotJ!lon5wen, r8qllred kl be putbl:lugh PQllal Bab .. )'1!81' In ecldllion to thee-Voing members we•t 9..,.... lhll 

op1o11 ror� IIVtltqlb;dkll processat h 26111 o\GM hNI on 27 012017 

10. <MrteflyResub 

The qUlllllliy iesutts art pulmhed in 'The FAV'ICIII EJ;>nm" {ill ed111ons) and 11.akkal Ki.rvT jal echcns) Tht QldNff1 mit.s 

arewpcw;ledontht�s Website (-.lPf'9 IXlff\) petlodatf 

"· 
General Snarehold!lr lnfomllllon 

ACM:�. Tmlt and V.nue 26.012018@ 11 lO Im. 
0 11112. rodusuial Estalfl 
Maraim8lai � · 603 209 

RMndal C1i.ndM .... ...., 

Fnt Quatter Resultl-Jliy 
Hl�Yew- Oc*lbel" 
Thftl Quarw - .laroliry 
AnrlJal P.esolts- Ma� 

Date of Book Cklsur1 19 07 2018 10 29 07.2018 (bolh days lnc:lt.SMI) 

Ll5tin9 SSE li'Med (BSEI, Mlmll1 

'""'"" """ ,,. It.I: 55& A01019 

Shnholdlng Plltiem 

I 
""""' 

No. of Sham held ' 'JI.to� 

-- 
11,n.fY/i1 sesa 

MYIJ81 furds & UTI "" ODO 

Barb, Fr, inaw.ict COi 0 000 

--- 
18.24 ICG ,.,. 

-- 
29,01,725 2289 

NRl's J OCB'1 10,415 
"" 

"""" """"""" 
7,CM.200 

'" .,.. 63,159 

t 
O.!O 

, .. I 1,26 75,865 10000 
-- 
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l) 
IP Rings Ltd. i 

- 

BSE"""" 
LOW HIGH 

29,2�148 30,184.22 

200412 31,25528 

30,68066 31.52287 

31.01711 32.672 66 
31,12802 ,,... .. 

31,081.83 32,524 11 

31,+4048 33.3'017 

aaseass ,,,, ... 

3256516 34,137.117 
33.703.37 

'"'"" 33 482.81 36.25683 

""" 

,,,,., 

180.00 32 483.84 34 278.63 

213.65 
255.95 
27880 

li!I.IIO 

151 45 

""" 
13640 

144 75 

BTS c:onsuttancy SerriCes PYl. Ud 
Fhlfloar MS� 
P1o1 No a. s... Haga, 
tt 200 Feet Road RTO 
Koletu Chwrlal • 600 099 
Phone No5. 04.4 • 2556 5121 Fu044 • 2556 5131 
E-t"lli: �.a, 11 
A Seperaie 5Mr't T,-fef Cornmitie1= his t-, delyltid hi 

responslbily of JM)OW,Y trnb and �of slwa and oflel 
� m1llln Tht oommrtl8e ll genenl meets once ii a� Al 
Sl'lare Tr;in:s1er$ n aJl'l'ieled '1111w'1 l'l9 sli*lll:l'y bmll ._ prtMCl8d 
fltdoruneri!S mee1 1he S'pula!Qls of 51atAory pn;MSIO!IS II all aspeds.. 

97.98% of 1he Pa.I up Capilal has been de!n.!anabi!d n on 
31032018 

ApfW 2017 126.30 
···- 2017 131 00 

.line 2017 13620 
JiJy 2017 

"'"' A.q..st 2017 12815 
Seple,tlllN,f 2017 '2500 
Ocklbef 2017 12S.OO 

NoYember 2017 «ase 

Oecel!1bet 2017 ,,.,. 

Jtruary 2018 issss 

Februaty 2018 111.00 
lhn::h 2018 142.00 

Shar• TranlMr Agentt 

Slwt Price Perb'manoe i, � lo tmic! based ndlcel • BSE S.... 

Mcr1h IPR!. (SSE)=----+----=:..:;='----------l 
LOW ('J HIGH,.,:l'J"----J---"""----l--...C::"'-� 

reass 

D 11112, l�&IM: 
M.lJa1'Mlai !'i!lgal' • 603 209 
T.i (0«)27�5281ll/27452929 
E� ,p,11-10 ... 0,y:o.o.xn 

D 11112, I� Estate 
Mn,trllllai N.- - 603 209 
Tel' {04,1) 2745 2816 I 2745 2929 
E.flllil: ,p111i11@,pliigs a:irrl 

-- -W�WTI 

HOMANDATORY REQUIREMENTS 
(a) The COll'4)IIIY does not mM°llatl I S&patalt Chairman's Of'ice 

(b) The halfyealy feswtl ol the� Ill p.j>llsl,ed 11 ¥1 Ef9ish Oiily hiq I •'IC!e arwalloo iJ1d ll I Tm Daly The 
ruu1s .. na1..-.111t11e1M111holdn� Howi!1W,lhl!Ccmpanyis�lhefNrloalr8SIAtsnilsweblllt 

{C) Toe-,tem.llau.tionreportlolheAl.o!Commltlee 

I 



MANAGEMENT DISCUSSION AM> AHALYSIS REPORT 

Industry Structin & 0.Velopmtntl: 

Thll lnd:ln At.ta liru,vy continulcl ,ts pri.:,,, -t, rnorntntll'I c1Jl1ng lhl FY 201 7-18 1/{dh 1 !jltlW'1 WU!'8 of 20'r.., IM lndan CV Sedor 1\111 
ended lhe year on an optimislc nole Pal'tM::wtt)', Heavy Commorcaal \'crudes wtper!o,11WI(! 1he ncblry M&HCVs grew by 12 -48',, 
and L�by 25 42% 11�.a.'UI 20180,,,« the same l)8!'IOd •tyear AltnOStal Ille p1-,,,ersln h filed have adueY9d, P9COl'd growth 
and .. a11111erfo?ltng tllpru:lll � b IIINt the� dl,,-¥111. • l!IJQ rrwks I ITlleslone )'NI k,r 1he l'ld..-i AulDrnDlive 
lntmty a$rtovertook Gerrianyto bownclhe fourth� ljobllllautor.rtun. The 191.rhvelyQOCII monsoons of tie lasttMO years ha•..e 
'9d IO�� 11 the rural and wnl urban nas dtMCOIM) \lltllcll 113,s had• cor.strucir19 ltfled on lhl,rl)'>rchasrng pm'llf 
11\d 8 COtlMpJll!ing n:rM9elll*IIIIOO lorV!nllJI l1C)CJd! IWld ,erv,ces 

OpportooitiH and ThrNls. 
I .. Ill Ills � X:SWIO !hat .. � Ill lhe field iniClpiQ .. i,uwll mor'6'lt.lm lo � Ill hi cvrenl year too across 
ma,:,,,ty of s,qnerts. lffllll)W'lg m�s. ll"dJc� 5nng1Mr,.sig 1\1'31 eo:,r,omy, � Wiii\ lavtuable MJ5*)o dy,wricl 
ar,c1 new producl la<.rdles are� toSUl!a 1 !>J)'81' ser,:r,em lnh fl'ledf.rn iem, lhe n:I� lfMI to lace lafg,l ,r,� 11 R&O 
k:w.ilds �lllton d u;,amng tlj1,Ar!IO!'f changes. espeaaly lo meet BS·VI IITIS90ll rums. besdes a i,#1 tOWllds eleic:tlC 
wehicleS and� kt salety � � of GST is I great irlbaCNe l8tWI bylle Ga."efflrr.enl fat boosltng the 

"""'' Fle<oe � aurge,i'l fl.ll!lpriceS. cortn.ious r.estmeril 11'1 R.&O erld new pro,t.ld� pose llreM IDyo.M eomo.,y 

Segmt,nl·wl• Product PfflOffll.lnc.: 
The COl"""'1'5prolklcts are8111U10co,mlr()Ol=1t1�11$•andoomeun6erlheS1njjle prod,;d &egT,ent 

outlook: 

POM:ve mtdet outlook along ..wi COl'll)!ll"9ne<ve Slr81eg'e& end MNI proo.ttlf puts atieiad an exahllg loo.A for the aU'.o c:o-ll(Jl8!ll 

n:11.JWY A 1w!J;)lt 11 k,,$" Tho IIIOJWY 1$ tlpe,;tod to� I !Jll'f''t � 10 to 12 fll'I' c»nl II lhe current lisall on the bact; of 
llll'OIIDe proo.id!and rusbroeroentrlc8Pl)ro!!Che$ 

DHpite cautlou$on �chalenges ano corsdcoi:lns ahead, rourCornpeny is conMentof mairlaln. '\II ts strong gn::M1h � and 
9(!!IJlg a rew ni-is� binchmai.111 (Jl91,ty aod sai&11 by � 'IQ vllllwiooeratmal excelences seer .aoo plafvl r,g, Plolttlo!III � 
standllrds snleglC slwft;I and nsk l11llfl9gtll'e! 

Ri:ak1 ind Concerns: 
YOU' �Y m b.1,1! a iot,vst nsk � 1r.1mewo11,; ove, tht 1'86-S The Rislo Mam1gernor11 Commit:ee _,.. and mentor 
vanous risb on I regiLv basis The �ny mar.ages IIS � irmq, slrnge<ll pijc:ies establlhed throi.,gl'I � and 
oonbrues lo lolowbrll lestld practrc.n Open»III rlsbarllrv tom nt'!al procesw" people and synrn,orf!Ql'i\erl11ITIIII � 
are�lel)'add:es5ed by l\lemill c:ontrlll� 

ht8mll Conlsol Systtms. 
YOU!' aimpary m.1111 !'IS an adequite Ml et'lectve 111:emal cor.llot system to CO'l'1'WJll$.l'ale with h 5IZe aid �Xlly NI 

ktocpe<idei• lrtemal A.di: kmc!m is an � &lernanl ol }'lltlt �y's lnl!Jmal alfitrol syslem- The lrltema' contn)l systam II 

�1Mllq111111""""1!11:erruil 1.ot �!'iir1and per-OdlcrevllW t,,-111.-.agemin: mnd11aUCX11111T111tee. 
F1n1ndal Parformance: 
VotJ'Con'!)allyact.ved��YoVUlll�of801%. Ylu�yarldadlheyeawrth1PBTofRs. 1013 871.a-.tswhlo 
t:0Jl1'ilred to ii Loa of Rs. 2!JG.39 L».li s recorded 1'1 'ihe Pf$\'lOUS year 
A. Iha ku <tillltWIS cl lhe �1 it Rn;js DrvlSIOl'I. Tfll'1l:TIISSIOI �IOl'its DMsa., Tooing OMsion ard PN Olv<slon 
conlrbJtedtothoM:ral � 
Human Rnource. 

Health, Safety, Seo.a,ly an(I � is I core fakir! of ,..,.. �at'I'/ The health, Alely and MO.iffly of� wha wab fa 
.,,,... Company, 11 crJlcll k> Ille� oflls buWleSS. � tranng 1s ctnnl"'J to iecer,,, lop pricrty.., h l.�,ageme10 
eflons. lo reach Wood Class SlarlClarus SJ'$1Cfflallctranng 15gwenatll( kwe1s toi'npmyelhe kno'f.,edge and 51<:A• ltvelo( Ill' �i-. 

nl111trial Relmtlons. 
rod\Jstnal l'l!lallons CU''lg lhll year wa,s OJfdial 

Corpo,111 Sodlil R•ponaibi�: 

� 135olll8�Ad. 2013 ,srotapplll;iti:, lothe� 

1DY .. R..::ord: 
Ach.tlOOW'nl 10 yan'psfonniincl tS a� lorAng Pllf\oftl'ld Report 

" 



1) 
IP Rings Ltd. i 

Secretarial Audit Report 
(F!l"the Fllalll;IM.,...lll(ild on Marth 31. 2018) 

fP\nuMt lo 5edion 204(1) oflle �.t.a. 2013 llld 
Ri..e No 9ol the�{� erld R� of IJ...agerlal Pef10M8I) Rues, zo1•J 

To, 

The Members 
IP Rnp U\jl9d 
0 11-12, n3u$tn.11 E$:a19, M&ra.'111111 Nager 

K;i<'dlee!Uam Distnd - 603209. 

We have corwcl8d the l8Cl'ltllnll audit of Ille �nee of appkcable Slalutay IWO'fl$IOl'I$ and the � lo 1PJ11 allJ)Cnle 
pract,ces by IP Rings L,rr ted !homrla!lef called 'lie� Sce1anal A.di wa1 COIWded 11 a ma'Vlef that prowied I.IS a 
reasor.abli! ba515 for e'1811uatirlo Ille (O'J)Orale coolJcb!statuWI)' !D'llpiani;;es and exp,Mllng w- opno!I ther80l1 Based� our 
l'tPficabon ol lhll boob, papn, l'll"alle boob lorlm and f9ll.l1l'IS ied and dher lflOOfUS l!la'f1tanlcl by lhe � and alto lhe 
11fonnallcwl prlWlded by the Q:>,\pany, its ob's ar,ienti and authorized �"85 IMVY,l lhe o;induct of twelanil ad, we 
hereby lepo!t that 11 W' �.toe� has. 6J,111g the ilUdrt pmlOd w,wing the�.,._. ll'6ld Oii 31st Martll, 2018, 
� ftltl Ille 118'.Utoly provlsms u'8d � llr1d abo lMI the Ca!'4)3(!'f l\il5 proper Soanl-prooosses and � 
rMdmnrsm 11 plllcelolhe1M'lt.11 "8 ITllllll8f Md 1itiiect lo tie� madetetelr.a'ler 

Wt� ex;nned Ille books. pape!$. n*1U!e books bms and rec.ms flied ard ohr l!()C{ds llllll!llllned by IP R� lmled 
("The Company11arlhe period ended on Maren 31,201 B aa:ordllllJ DhPvribD• at 

I. The �Act. 20130 the Rulnm.ie� !Dhexllnl 11,ey-.nbc:.dutw,g lhe petl(ldundel' Mpott 

II. The SeruribesConlnicts (Rogl.dabOO)Aa, 1956fSCRA1 QndlheRl.d.lTIO lher91111ds; 

Ht The�Act, 1996ardllle�llld8)H\lfllr3med� 

IV Fo'eign Exclla1"911 � � 1999 ('FEMA1 and the RIMS and Rf9/.a!lanll made thlQl,mder lo the mar( o1 
For9l{ll1 Dnct �. 0..- Dnct lnolestmentand utemal� Bormwlgs. 

V The lolowl'lg Reg,.Aaliorm and Guidant inlClt>ed tn:1e1 the � and EM:tlacoge Board d Ilda M. 1992 
('SEBIA.et')to theexlenlappllcabie ID lhe�"Y - 

(a) The s.ci....af'ld Exchang6 Board of lrda {s..bst.'.r1131Acquisr.oodShilfffand T�)RegulaDll 2011, 

lb) The Secllltie!I and E.wla119& Board of � (Prohibrtlln of lnsder Trar:lflg) �IIORS. 1992; presetily, 
(PJO!lb((wi ollllslder Tradng) Rogulallon5 2015; 

\Cj TheSewll\Jetar,d�BolfdoflfOl(lul..of�n:o.dosint�)�IOl1'.2009, 

(tJ) The Seanes arid ExchanQe Boa.,! o1 lndla (Usldlg � ill'ld Ol9cloSU'il R�) Regulationi. 201 S 
and lhel111ng�n1sel'lleredmtot,ythe� 111,1#1 Slock Elldlan9e(i) 

(e) The Sewrrb8$ $1CI Elld.-ige &.Yd ol lni.a j� Slock Opllon Scheme and � Slock Pun::hMe 
Schem11I �. 1999 pr"5lllll)i (Slwe Based Ell'fllO)'ee Benel\t$)Regula1Ul5. 2014 

(ij Thi s.a..nu.and Elcchange Boati:I dlnola (Issue and Usoog clOebtSIK:ootles) Reg!AallonS, 2008, 

(g) Thi �IIS arid EXdlallQI Board of Ind.a (R8!1'51!'8rs lo an Issue and Shlve Transfer Agenls) Reg.Gllons, 1993 
�tneCompfflisAcl.wlddo*'91¥11'chn. 

(h) Tl'e Secu11les and Elcchari!le lloatddlndia(Oelisting ofEQUll)o Shilrus) Rlguabons.. 2009; a� 

(,) The Seo.wit.es and Elcchanoe Boa-:lol lndia(B<.l',bac:kolSeo.lillel) RegoJalionl. 199! 

VI Secreiarial Standards ISsued by The 'nslilule d � SeQ'fllihS of India 'fllltl respe,a lo Board �. Gener9 
Meet.ngs $1CI0,�4efld 

DI.mg the penod urdtr�._ hi Cc:,,r,pany 11..s � Wllh Ile pr<MSIOl'IS of h!Adl Rules. R11g� Gilens. 
SI.Yidarcls, l.t5ti.'lg �eemerts etc rneflOOllld abowt. to the eX!el'll 8l)plclli,le 

" 



- 

2 We Mlier report 1hat brased an h JnfG'T"lllboo r9Cli� RI� n,� tier. a•O! adeq.iale systems anc! processe5 ll'I 

piaoe IO rnon«ir af1d erisure coml)lanCe "' rth the beicWI' rNl'IIIOll8d la'NS al'd a.JO mt o!her IJPll(able lilws ruin, , ... tons and 
........ 

l•f F8CIOreSAct, 1948 

(b) PaymeritOIWagesAct. 1936, andn.,,,esmadalhereun(le(, 

(� TheMJwll.r1\\',�Act 1948,ao:IJ\MISMOOelhe'Cllrder, 

{d) Ernployeet Stale losufar,oe� 1948, IWldMISir.ado therelXlder 

(t) lhe�PrO\lldetll Finl a,d Milce1la:,eous �""'-- 1952, ar>d MIS� lhP-«.nder. 

(� The Pl-,nntolBcrusAd, 1965, rid ruln/l'lildethfnurder 

jg) Paymel'llofGrat\111A.ct. 1972,anc!ruln!Tllde� 

(h} lte Vta16r {Prll'tenl.On & ConlroldPt6.llion)Act, 1974 Rud �Vfaie-r!Pr.......,, &Cankihll l'olAloll) Ri.*s. 1975 

(i} SeJ.ual Hr.lwr«llofWomen a1Worti:,lace!Pre..er111n. ProhbOon !ll1d Rdasll )NJ.. 2013 

3. We flrttler r8(JOfl t.a1 Ille Compa11y has. ir, QUI" oprion conpl,!!d Wilh IN l)l'O'l'SIOl'I of h ComJw- Aa, 201l atl! !ht � 

ITlllde the•,,.. ID lhe e.de!1. lllly were ·ii lo!te dl.Jir,g tn11 per.:.; under report "',th ,egan lo 
(a) l'Nll'lerlala of l'llllC)t.lg statulory NlQ1$len and dorument5 and r1;1kJlg necessar, enlfll5 the'llll'I 

(1)) ti.:.ureofltle Register oft.1,i,rbefs 

(C) rlh.'111 of brn$, IOt\Jl'I$, dorumerili ai-d !esdllO'IS reqUlt8d IO be kl wll the Reglstr.ir d �rwes ancl Ill Cenlf� __ , 

Id'! serviceolclocuments by h�'lyon bMembers AJ<Mcnand Ille Reg,strarol Comp.anes 
(e) W,ig notacrlBolwll meelir'9S � CUftn, !!et meett1,gs of [)rock;Q, 

(f) p,oceed.ngsatfle mee:rgsotO�edon 1111 Co<r>fl'llleeS oftnclors ncludlng�olt11sd\Dlnlll'JC!ftWIIDII, 

(g) itseoonduaolthl 2E111.........i Generfll/Jeell.-.; held on 27111.IIA; 2017 

(h) maritenaootolm1r,,i:e, of �of General Meelngsand ofllle � ¥w:I ll!Comtr_.!TINlllQl. 

(1) �of 1!111 M&nber1. lhe Boenl o1 Dnclin, the Coortwtlees of D ·eaors and 111e IIO'l'fflCll'll ai'jo,onllQS, .,.._.,.. 

- (J) con5lrtu!lcn oflhe Board ol 0"9Cbl I Corn11ee(s) ofOnclors IAJOIIIIITIOlll. rcllrernental'ld JUC)l)C*ll'llllllol Onckn 
� lheManag,"11 [)uffll)f ar,d �Dlno:n; 

(Ii:.) pay,nentof re!T'l.llleflltt!OlrlCWI lnoJdlng lhe t.o..-.qig D'edllrandWIW Tl'!lt Dnel:n. 

(I) IIPIXll1 lr'ienl arid rerulllf'll!IOl'l of Slati..10IY Aurt10fS aoo C'lst � 

{ml �and tr.wlSl!l5SIOnSoflh&Cor,,pary's shatll and 1QU11,rldlispalcn o!liipkaiea:ltificalesol'sha!e5 

(�I It.SM o1 Qlltau'1 ar,,o..rrts and r.hares lO '1e lfweeior EOJCaro'l .-.d Prol9COOn Fi.l'ld ar,d upooadi\g ol' dMals o( unp(lld 
ar.i �cl -.'ldendl011 '111 wctis.:eso'lhe � andtht t.linutr}o of Corpora�Allan 

to) lxlf"owtngsand regis.ll"ll»"l, l'l'IOO ficatooandSi!Wac::to, alehat91111,-.-aw11:lhle. 

IP) 11�olthtCornpaoy'sf.n1slncui'9�andklanstlolhffl, 

(q) bnn of b11ance sheel 15 p,e:.otiod t.n0et Part I fof,n of� o1 prolit Ind loss 15 p,esaibed urder Par. M aod 
Genlral nslnJdlonslor 1)1!98rall0nofdw sameaspmc:,t,ed JI S<toecJe�l lotheAd: 

(r\ Dn!ctots'reporttolhnllntoders. 

t•J contrlds. <Xm'IIOll selll. ieg1$1etedol'leland pubi,ca)Otlof nanedh� arid 

(t) o.n.iiuy, �other llpp!lcaNeprtMSO'llofthtComper.nN:t. 2013 and trie Rt.Its m.ie thera.nMr 

" 



D 
IP Rings Ltd. jj 

4 WeuthlfreportlhB\ 

The � of Onctn ol llt Complny il duly con5lllled '11'11'1 preps belsrit:e d ExeC1.rtHe Di'tlctn. Noo-b:ICUWe 
Oireclorl iWld lnlle!lendent Oiiedln. Thll ctlanges in Ile OOll1pOliban ol lhl Board ol llncul lhlt klo,; place dtrtng ... 
period oodcr-¥18r& c:wriedOUI r, �lance �th lhept(MIIOnSoft.eAd. 

Notloe of al h Board ll!Nllngs was IIMl!'I ti .. h Dncl:lt1, � ti aoeilda and detatlad ,_. on llgEWlda llleast 
stven days in 8CMlllCI rod a proper �ste<n emts !of *U1II and oblan'l!I further ri:Jrmalion ..i clallficabOI• on lie 
agsndl llems before Ille llll!etlng io er.able rnoarung\4 p;r1Jcipa,on a1 lhe 1Tl911ll'IQ 

Majority dlas.ons wer. earned tlVtilqi and a proper lyslem em:. b aiphmg a'ld flilXlllfing ttie � me'1'1be!I 
w:ws aspartoflhunnlleS 

The Com!*yllas obtand al fllC8Si&'Y lppltMllll lrder lhl va,ous pttMsiotls cfl!'l&Comp.pes.t.d. 2013 tittle UM _, 

There we, oo p,osecuton llldJa:ld llf'4 no firm or penaltills were llf)90Nd du'111g fll yeer inler -.., i.mer lht 
Corrtf)31WAd. 20f3. SEBIAd. SCAA. Deposilo,iesAct. 1996, FEMA, Ullr,g� and RU.. R� and 
c;..uoewies timed IJ"MlheseActsagaaistf on Ile CanJB1Y rts DQclon ..-ldO!brl. 

The Oteetn have COfl1)lied wdtl lht disclOlure .....-.-nents r, lff?ld of '- elg,tii!y for appor,tr'lent, ltlw 

'*l*idln.». wflere¥er ;ll:1)icill*I 11.� oomplianOe Ml, hi Code of Busness Condua & EhCS for� ana 
Man�Pergcme!· 

n.eomi,.nyhas no1 dedlnd orpM!llroJDMclendt*J'"iJ hi perodunaer iepoft, Md 

There.,. noClftl.lTIStancedumg tie penod ww:lel"report, reQUIMga>mpiance di 1'111 �al FEMA, 199llllld 
the RIR$ made fflNlder 'li°ffl l9Soed ID Fon.gn Dnd � � 0nct lnVM�lll and Emnal 

-- 5. Tiie Competiy h89 CUf41iedW1!h the Secretanlj Sli\l'ldM!slssulldO'flhe lnst1L1&ol�ny Secretaries,ol Ind• 11, t, resped.lO 
8oard1ndGann1�-� 

8. The Q:irnpany has� l1itltle proYisionsoftheSecumes C(i.r(racts {RegtAat.ai)Act, 1� llld lht Rl91 mldlU'ldlrlhat 

"'· 
1 We fld'ler report toll tie� has� 111 lh lhe J)IOY!SIDfll of !1111 De� Ad 1996 .-.d hi B� framed 

br8ll'ldel by lhe Del)osdcwies with regattl ID� I fllllllllllli5a ol � ll'ld rec:onc:iiecm ol reoonJs of 
del'lll\enlllzed se<ll!l'.1111 WllhllMWflies i5sued byfll Crp'ly 

8. n. C'.om� h• COIT""8d With the requi'ements I.mm tne E(lUltf lJsli!lg AgleemanlS .,!e'4!d ""° ..,th the BSE U'rulld 

9 The � t. tDIT1)lled W1lh IM pnwlsiong ol the � and E¢'larlge Boanf d IN:ha {� of ln5der Tratfngj 
Regulations, 2015, lnciKlng llt p,0111,ion1 "'1ltl ,� kl llldo11,1es am n-..illNncll nt r..::o'OI reQIA'9d urder 1hl r.illd 
Regulations, 

10 Tho C<Wnpanyhas complied .,.-.fie pr(MSIOflS ntThoSewnulsand Exdl,nge Boanl 0( hl>I (ReglSftl'lkl an Issue and Share 
TranslerAQtfllS)R� 1993 

we Mll'er report llwt bum on Ille nooTIMOn l'80lllved and reoords � flef9 m aclequale 5",S1811'1S arld proot$$e$ ,r, 
lh!I � o:::tnm8!18tll'ale w*1 tie sae and ope,ations 0( the � kl !TllllU and en500! � wr.h &I ol'ler 
appbblelaw5,,.... Ng1Aa11an1;n:1oudeh9 

Plate CHENN...i 
Dale �2018 

For LI( &AMoel,lfl 
�fl'IS...lllam 

LALITHAKANNAH 
C.P \89,4 

Note: This report II lo bl! rud wi9tiu �eleven dale wfw:ti Is annexed as'ANNEXUREK arlCIIOOTII a11negialpar1oflrlis111pon. 



'ANNEXURE A' 

To. 

"""'­ 
·-"""" D IM 2, lrdustrill Estate 
Mlrlifflllai Hagar. 
Kancheep.nm Omlc1. 603209 

Ourl'e,Mof wtft dlte i. tobt rud along with 11111 lttl«. 

1 Mainllnaflc.t o1 *2*111 rmlld III lhe reepDl'llltlityol III managem«II ollhe company. OIK r91P(1(1sdityl9 lo� an 
�on thesesecrelarill records baudonOl.l'ukt. 

2 we ha'4 folowed th! audit p!1Clicn .-d � a Wini W'Ol)IM& lo ob'.ai'I fNIIONlble � lbol.rt fie 
wtec:t!.-Sol Ile oon:ents of the Seaeiarlal records The vMal:on Wiil donf Oil '9st belit loersnlhaleotred 
fads n � ., IK:!er.r.l l'ICOlds WI belleYe ht the ptOCeMeS and pt3CbC:IK, .,.. lollowed prowidt I ,...... 

bl!lsill b OI.I' Oj)ri)n 

3 w, llave notvffll"led t.ew,ectw.-id apprnJJn111M9ollr'llnclal l'ICOfdslnd Books olAa::ooots ollht� 

4 Yttoerevw req,.nd, W9 tawi obtan,d the Manlgemefltiep<eseW.a!lon about ee � d\a'd. rulet Wld r9gLUlionl 
Ind haM)ei•,gol Miits etc. 

�- Thetofl'9[181a °''"'�°'Corpora .w:i ott.. appkable �""" regullbonl. s&andardl ii !he !tllpOll1tiltj d 
fflllmlll'nnl OIK 1.Gl'l'lllilllOn -W!Hllld lo check M hAI n � systems RI l)!OC,tS$9l ll place lo rntrilor #Id 

ensin�wtltieMActl,RIMl!lndl.affl. 

6 The Secre\ilJlal Aa.ldo1 repll'I • l'llllw en nsuranoa as IO Ille tJlure viability ol hi OQlllpMl'f l'O' ol lht ellicacy or elllc:rlwnlu 

\Ith ...tudl lht rrianaoen'*'I tlis c:oni:h:W:l lie ellah ol lhl IJOl!'P'"Y 

For l I< &,1,--,• 
C.,,0,,­ 

LAUTHAAAN� 

C P 189' 

" 

---....aa:========-----------------------. 



IP Rings Ltd. I) 
GB.Ananc�:ii 
X'AY1r118,611SU.C.Or Ractia�llllRoed, 
M� Chemei • 600 IJO,i 
Tel •91-oM-4204 6828 
E.mail l"llll@mskandlr.c.om 

INDEPENDENT AUDITORS' REPORT 
TOlttE MEMBERS OF fl RINGS UMITEO 

Report on thl lndAS Fl111nclll8Uitementa 

We have aucMed !he� Ind AS Flnardal Slite'llllltl of FRINGS Ll�ITEO � Cor118'l'(). whd\ � 1ne 
BalanceShNt• a1 Marth 31, 2018 h Statementol ProlllMld Losa 1ndu::hng OCher Cori,p,-i.i.;,.,., hoome. StaiementdCash 
bw and lhe Stalement ol �I b'I E� lof the )'8111" In.I ended, and I Slffll'II!)' 0( h $igri'lcar! atto.r,ing l)Ollaes ifld 
Clhel"u;,lanallltylllormlboo 

MIMifmlnr1 Rqpontlblitylorthl 81ltlmlnl of Ind AS Flr\llndal StallmtnlS 

2 The �' Board of� is� for the mallefs mtad II'\ Secboll t34(51 ol the Ctt-'4)ll'lits Act. 2013 ("Ile Ad") 
wl1h f.sped b flt prap,1rallonolt!iese hlAS fnaroal Slalements 11<11 give a Mandi•- ol lhe liimoal po1,11Qt1 1nanoa1 
Jll(bmance (lodtdng ctie, � lnciomfl), cuh flows and cha'lll's ill� oflht �rrt 11 .a:ordanc.e with h 
� pnt'iQ!Jles generaly ICCep4ed ill trwJla, hcWng tie lnd1111 Aa:ctring Swidardl (Ind AS) presolbecl Im&' SectD, 
133offle.t.ct. 

n. � also lnducles mainle!'Wal of ld9qu•l8 aa:aun*'g recow II'\ ao:ortlance with !ht ptrMslons d !tie Act b 
sa�i-e'51ebofthe�androt�anddelecbrQhtm....iotllf�k.�lll'ICllll)plicabM 
ol appropna1e acalldll)II poic,es making� and eumalls ht nlNIOlllble and l)fl.ldert nl <leslgrl. IT1J)lerlentation 

and tnlrtenara of adequale ..-nal IJllACIII cmtroll lhat - aperab'Jg efet1Mlly b � tne 8CCl.l'8cy and 
complele, ...st of h IICCOldng 1'9ron:lt 11181'1111 b !he prmpanition And J)'9Wllallon of tht Ir'!! AS F inancia1 Stalllmente; 111111 � 
I IMI and lw\'IIIW.nd .. bl! ttm ITIMrial R-.slalemlf'II. 'Mle!IWdul lo taud or trTOt 

Audllor'1 A•1ponlibU� 

3. C)..r � is to e.-s ll'l\llM1IOI! an the lndAS Fri,ro;,I Statamen:, blMd on OJI avd� We hl\'etakan 11bilOID.l't the 
PIOVIIIOl'ISol t.eAct, a. Aa:ounllng andAl.4iing Slridarctsn rn1t1en 'lltilch 1n � i:I t»n;Med inlNIAldlrepo111.11der 
llleprlMSIORl,r:lfltActand tie RIMS m101 hr1MKler 

4. w, co!ld.lded OI.I' IUd tdflt rldAS F111111C111 Statemln:. in ccon:lr.ceWlltl the �onA.dtng � ll'ldel" Seda! 
143(10) dlhtld ThoM SwlOlll!t r&qt#i lhat.,,.. oomr*; w-fl HIICIII J'equ.tGff'llll am p1en n petbm 111e aldt bobtllll'I 
l'HICl'llblt-.nraaboul:'...t.elhlflhe fndAS Fll'llnelal Slalemenlsa19free from malnl �llmltll 

5. NI llllil 111'11:Wn Pl'fonwlg prtQO.ll"ff to obtaJn IIIOil tvidftlC8 llbo,J: the lrnOl.nl and lhe cltsdoun III hi lndM Fneooal 
Slalem«a The proced\ns 1111(.t 6epend on I'll auddor's � � Ille usess,nenl d the flMI ol 11111lllllll 
fflllll.lllmenl ol h Ind AS FNflCI.II Sla!ements. lllhe!h9r M IO frlUI Qf eror " � flOMI � asseaments the &llclilor 
� rilemli i'larlCIIII c,:,r*'-11 '*"-'i! IO bl�' preparation al the Ind AS F1rn1nc111 Slltemenl5 lhatgi1e 11ru1 and 
tit win i'i oroer b 0..91 -.ot pt0()9dufM \hit are �- n 1119 CXUlll'ISlal\oH. An aidl atso IIIClu08II evall.el#lg lhl 
1pp1opn11\MeN ol h � ptbl UMd ..i fie � of Int �ming eslin-..:,1 tnQ by the eorr.,..ny, 
OntDI •well •evaluatinglht0¥erllpt1SIIUIOtlof'N lndAS FnlllOII Sll*'111nbl 

6 We belie¥e lhallhl audit e\lWQ wt/lave obllinell II sullaertand � iop,oo,'llie, blw for our u t op.rion on thl Illa 
AS FN!lCIIII StatlmMl:S 

.,,.. ... 

7 In our a,rixi lll!d ID bl best of our Wormation and� 10 N GXp111'1111iC1n gMf1 ID us, Int abeA.I hi AS Ftnal'lC181 
Slatemertl give the Woonai.::Jn teQllll9d by lie Ad in \hi mamer so reql;lred and g,ve 11rue end •- i'i contom,,ty wfl hi 
Accoonwlg � genn� ea:eplld rt lncla incblng ,.. lndim1 Aaxultr,g Stanctattls, of Ille l'nanaal p(lllllOn of .. 
Compariyas atM¥Cl:1 31 2018 111 lil\anaal petlormn:,t (P'Olt} n:ludlflg altll! � inocne, !IS casti !lows lltlCI 1111 
d\angnnlQUl!Jlorh yeaterded on lhltdale. 

" 

M.S, Krl1lln11W1mi & Rlljan 

°""""- 



·- 

RIPO(t 011 Other Le;al 1nd Regubtory Requl�b 
8 As �lld bySec:bonlO (3) dtneCompanle:SAct 2013, we reJIO!'llnat 

(a) Wfl have 501.911 Md obtained d !NI do!Mal,on sr,.I e�IDIS whtCh ID lhe best of cu knowWldge and belill wtwe 
oeoessa,ylorlhllUJ)OSelof W' 11.,l(j,\, 

{ti) lnOlll'op'IDII proper booUol QCWJll'll 15�.-ed by 1,r,.. havtblel:1 keplbyll'lfl �sofal as� appean.ffl Oii' 

examinabonoflhose bookl 
(c) The Balance Sneet. ltle � of Pfalil and Lou 'rdu:hng OU.� lnc;ome, hi S'.alerMnto!Cash FkM'S 

and the Staie"'*11ol� In E�ity Dll•llflh t,ym1,Np(Wtan., �nl 111'.ih 1he Boclt'.sofa,cc,oun15. 
(d) In Ol.l'Ol)IIIOl'I h aiomad lndAS fnanc..,\ 5taler*"5o;rnplyWIIII tie lf'lliooAc:eoli11n;J Staodnspreecrbedinler 

$edJor1 133olllle1'd. ieadwrthlhe rele'IWI\ n&ISSU!KI hefeundef. 
<•) 01 hi bi!�, oftl\e lllfitlen �uc.>1recewed from lhed•redDn non March 31, 2018 laken onl'9COl'd by Ille Board ol 

Oir9cttn, no,w d !he dnd[n ii OSQUal.ied a,. oo l.'.ard'l 312018 from blWlQ � n, dftCtW  111 lll!m5  of 
Sem,164{2}ol llleCorr4*1MAd.2013 

(fl W lh respect IOti. �\Jilcy ol tie Nllemll Anenclal COl"ll"OII OWi Fdncial ReJ)OfllllO of the� nl h open1�r,i 

�1ol sud1 a,ntn:;s, refer lo°"'' M!*BlA rt!)Or iNWl8llfi"1't 
(g) \Wh resP'ci ID Ile Olhef J'IT3llen to be .ncluded in the Ald\o(S Roport in aa:aderloe Wiit! RI.M 11 oflhe � (Auil 

n:I Audffl) RlNs, 2014, l'l 001 opr1'on 8(1(1 lo t,e best of Oii' m,na!IOl'I and aor.orlklg ID the iuplani, 'IIDn i,M!II IO us. 

(o) The � ha1 d"°°5ed tie � DI pe,,cllng ltlgatK>OS on lt5 hnclill ?(*IIOl'l 11 Its Ind AS F� 
�(RelerNCM27) 

{i) The � did rd have er,y klnij� oortrael:l irdu:ling derlYa\.,. amtracts b � mete were any m,tar\11. 
,,_,.,..... 

fli) ttee were 00 amc,.nl:II � 'ftC(e reqllitld IO bl trlll5iefT9d ID l'ie lnvesilY Educalion at'ICI Pnlledlor1 Fllld by ltJ6 

"'-" 9 Ar,� by tne� (hli:filor's Rejlort) Qnlel, 2016 ("tie 0,dil") l5slJld by the Cenlrlll Goverr,mer,I In lemlldSacllon 
143\ 11)ollheAct WE1.,...ei'l"NN'llft B' aSlaWlMlonA n1nnspec:iled ri p..a111� 3and4 ol lheOrder 

Far M.S. Krishn•waml l R•)ln 

""'"""-· R'l,JIIIJ'ai.:.,No 015545 
IU,MUBI 

·­ �l'>o26'SJ 

JO 

-�------------------------------ 
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IP Rings Ltd. i 

ANNEXURE •A
8 

TO THE INDEPENDENT AUDITOR'S REPORT 
(Reftmd lo In pangfiiph 11(1) und1r 'R1port on Oltler � ,nd Regulatory Requirements' 

IKtlon of OI.W" report of __, Nit) 
RtpOn on lhe lnl�I Flnanci.i Colltrolf Over Fi'*lt"I Report1n9 uncl.rCi.nt Pl af Sub-uctlon l of Secllon 143 

of tlM Com� Act, 2013 ru,. Aet") 
We - &.Jdlll!d lhe in.nal Finallaal Cooooi5(Nfft F<flBl'lClil Repon.,gof IP RINGS LIMITED("lhe �f)aol Mald'l 31, 
2018n� wllh W"audll rih lridAS Fnar,c.;J S:alemllltSot lh! �blhtyearended on tlal.da'.! 

Managemtnt'I Rnj)onSi)IJity lorlni.mml Flnan�lril Controls 

2. The �s mw,gement 15 respcmllle lor � mid ma 'Ull"lng irlerral lhar,c,al control5 based on hi rt«nal 
oor.ffJI over IIMnaal f"ll(ll'lr'lg CrilerJa nlabl:nd b'f hi Compar,,' (Oll6(lemg; the essenlial �l'IIS ol ln!MIII control 
�ted ii h � Notton,t.oo- of lntemlll FW'181'C181 Cont'<lls oYer F!nandal Re;,ort.ig issued by !he Jnstllllle of OlBltared 
�:s. of Niia. ThN �:ies tndude lhlt delql, rnpie'llenlakln and mll'llel'la"lc of adequale 1'1temal lnencial 
co,,trtlls that we«: operat.ng elear,ety br e=mg t. orotr1y and e4lclent � ol lls 00$iw, rii:uing ldheteoce to 
00!'1)ally'$ polcie$, tne saleguardir9 of rts mets Ile pre...enbl 6fld de:don of fralm and lll"OIS, It'll:) 81XU'IIC)' 11111 
� ol lhe acw.ring IDCO<OS and h 11me1J pn,paraoon ol ret.able linlnclal lnlarmatir;,, as ,eq,.wed lllder lhe 
�esh;t..2013 

Al.ldilOr's lfflporll.ibility 

3 0., teSl)OrlSlt:llkt-, tSklllp!BDMl �on lhe �rr(5 llltel'llil lnanail�olsoYeI finanoalf8j)OltJrlg baseclon O!Sill.dt 
We conducled cur u 111 � � Ile Gt.:lanoe t.ote on Audi of lf'lffl'QI F natidal COtllrob Over Fnana11 Reparbng 
(lNI 'Guidance Note1 uuecl by the lnst.l!M of� Ac:o::u,\ilnls of lndlB and Ile Standlrdl on Aintn;i dNlf*I to be 
prescnbed 1R1e1- Seeton 143110) of h Compar,es Ad- 2013 to lht l;derll awi,eatMe to ., aldit ot 11tem81 tr1anoa1 conll'Ols. 
Those Standards i!lld the Gutdance tMillt ,.qlm'll hi we c.on,pty v.·lh ellical requ,rei"'lll'ts and plan IINI pe,bm hr MK!i to 

obtain rwsmabie assut1oce 11bout whlt!w �te iile<nal �1'1Clil- COl'IM OYel hnaal � "11;11 estabbhed sid 
matrltainedandt Mncnnlroltopen11ed e!lectwelylnalmalllNlftiJlf'(S 

4. 0.. auclt 1W01ves pelio,•1•9 prooed,.ns ID obtacn ..:lit evd9nc;e about lhe ldeqllacy of the i'ti:mal 1nancaa1 con1ro1$ 5'1'Stem 
OYerllMndal niporlng n t,wopera111g ,fleet..., __ O.. ai.dl d ;'11erf181 lnanaalcont'Oit<Mt 1r1aroa1 J9')lnnQ rf1Clucied 
oota,-.ng .., 1J1'!del'lllrdlg of QC<l\al naricia: OCA'llrols oYef ilnn:ial �. M5eSluig the nu. hit a matonal � 
tosts and l9Stino and evak.<a:.r,g !he dagr1 ar>d Dplnbng .-,..;t.....,_ o/ ;'11:emal c.ortro based en tho � nst. The 
J)fOCe(kires selecte,j depend on h a.dlto � rcludirl,g lht ts%!! 1llll • d !he riW o/ matenal mrsstalefflent d lhl! 
Fllllncaal �ementl. �due to bud or etrot 

S. We bt.it.,. thal the audit Mence we ha.,e ctitooed I& Sl.dlioenl 3fld appop,.alt ID prtMde a be515 !of our Midi! opinion on h: 

�111temalflflanoal cori'OIS S)'Slell'IO"ieffinanclal reportf1g 

MNnlng ofkltem.l FN11dll COffll"llkover Anlllldal Repoiting 

8 A� f1� l'Nrnal conn:il CMll" lrlanclll reporting 111 pl'OCQI dnlgned ID P'l70 reasoriable-..ance � 
!he rtlablty of l'nanc,aj rei,ort,og lllld die prepaabon of F "18fflllll Sti...-..nts ltt external l)U'J)OSeS 11 acrordaoce ..,, !h genoraly 
acc:el)led IIQXll.lrlllng ll"flCIPIS. A�' llltefnal f.oancla, O()l1t,'()I Ol'ef 1inanca! repori.,g uidudl1 1hm8 pokJ6 8l"ld 
proc..:ll,res 1"81 (I) peflainto t.e tnllll'lel1ance of n!COOls 1"111� in �ble dtlal. leru"atefy and 1aiit1 rellndhl � 
and dllpost.,ot\ al !he asaets ol hi wn-.:anr. (if pU'+'ldll wlilble IISlnr"IOI NI•� n recoroed a5 JIIC&$Sa,I}' IO 
pem1t preparation al Fnenoal Slale!l"enl5 n � Wdh gen.-at, acoepllld � prwq:,es and !hat� and 
·� ol lhe C0!'18'l'f are beil"IQ r,WICSe onl-j in � wl'I Nhortz'a!lons of � an;r dl'llttn of tt. 

COll1)allf. and (iil pwn;te IN50llilble 11SU111Ce 19QW"II preventJOI\ or m.,. dllec*M1 d 1.1naulhonled acqt.llSIIIOtl IISII. or 
clisl)OSklndlheaJllll3IIY'1 assets lhitccud haw a malel1alelledon the F'm,noai � 

lnhertill Umltnlon1 of lnt«NtflnancialControls O'ffl Flnantal Reporting 

7 ll«aus,e of 1M Mett'II. im4aliom ol 11*'1111 � controls l".Mlf hnoal feporing, inclding lhe poss,blty of calJSKl!l « 

rnproper mlJIIIIQllllll• O'Jlrl10t of COOO"OII, malerial 11"1.SStatemonts ckie ID e<1or or hud 1118)' OCCU" llrKI oot be dMedilcl AJ,o 
l)lc,ectl0,11 of anyl.,...DOn of IN! w,\ll'NII ftnanoal anul5 OY9I r"*1Clll l'l1)()flfig IO fubre pan:xlt .. suti,ect ID flll r,sk 11\at 

!he ll'lterrlill lllll'IOII oonlrol OYS irwm � 1118Y becorie nadequale bacaiJse ol changes ir, COl'ldltlorls. or lhat U)e 
de9'etof� With lhe ?(lk)Nor procedu-es m,y�te 

31 



°"""'' 8 In our Ol)ll'll()"I. 10 the best d GUI lnlom'lam aod accordang lo lhe u.ii-b(q gr-en 10 us. the Col"4)lll'I)' has, " al INli!lnal 
lfll)ll(D, an llOeqUal.e kllemlll hrlCliill oortroll system O'l'el" ftnanclal reportw"lg il1d u:h ll'llem8l r.i.OIII amols r:Nfll l'llanclal 
repor1,ng were ope,aq: efl'edr.'el)' as al Marth J1. 2018, !la.wd on !ht l'llerRIII c:oolrol OYII" hlCl8I � 01tonl 
es&abhshed by lhe eomp..y � 1ne ewent»I COll1)00ll1ts ol ontlmill OOlltl'DI &lated 111 the Gl.«lanoe i,io.. on Audi! ol 
lntern9I F narlC!al Cootrols �rf"lnanaal Rap:nng u.lldby hi lMtltute al Charlefed Aanlnllnbol lndlli 

FO" M. S. Krishn•wan1I & Rfltlfl 

� A«ol.filstr5 
ReglSDllon NO 015645 

Dale May 16, 2018 

--- 

M. S. Murali 

- Memberwp No 26453 

i 

ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 
(Rtflmd tom P,"'llfllp/1 I ullder'Rtp«I on Olher Lep ind R-aulllofy R1q11Qrnems' MCtlon of our rtpOtt of,....,.,... 

Oii the Ind AS FiMntlll Stmrn.llQ of IP RINGS LIMITED rthl CompM1}'1 for the )'NI tndtd Marth 31, 2011). 
1. In fHf)ICt ofltl fiud aHb: 

(af Thecompa,y has 1"'11111'\alled profler l1lallds �ng kll pal1io.ilan, .-.cludng Qllal'lbtatt,e detadl aod SIWI.Cn ollxed 
..... 

(bl The fixecl asaeu-. pl!ysicat/ venfoed 11111ng 1ht re• by 111 �ment 1n ao:adara Wlih • phntd Plcy•••••d 
� wt>,cti In c:uopr..on e �hlMng J'lgMdlO lhe sizeol the�� Ile lli!Ln dbbu8rnla The 
&aid Dhued p,1.9•1111111 ol ........,., pro,,ides br phys,cal ve<lficallOn ol II hid JAelS ill lNsonable ....._ 
Acooidr,g lo hinlor,nadonaod explarliltJon gown ID111, no mMlfllll di� ws-e nollold � fie ye.- on JUdi 

- tc) AcoordllllJ lo Ille W011'11111on 1rd expl.wbl given IO 1J11 and Ill l'IOO!OS exarnned by us, Ille blle � of all the 
�properiesnl'llkllnhlMrneotlho�iliSatlheandofh,-, 

2 As eicpl:N'led 1o us. flt�. Ohl � the Goods 1n ransll ha'.oe been phy,aly l1mld .i lhe )'9¥..-.d by 1ne 
manaoe,1e• .::! no melenll cbcrepandes were notJced on sud! � �- Goods l'l lr3nK II� by 
clocumenatn\ll'!l �-i by the� 

3 Ao»ding to � ard e� !II\IEll'I lo I.B. lhe Company llas not granled any loalls, 98CU'l!d a imea.ired lo kms 
lllllled L.at:#j Pame!?lpSDt'ohrperllesaMlfld 111 l'le regim rrllll'lt.Wl8d under s.cll0!! 189ol .. �s,t,ct. 201 J 

4 Acx:otd� lo noMlillOl1 and � 1JY911 lo us Ille C,ompany IIBS rw::11 !Vlnled WI)' loam. MCl.ndor \l\1eQAd. umhld 
� er pnMjld &eawily lo any� CXMnld by proYi&jln of l8dloM 165 .n:1186 of flt �Act. 2013 HwQ 
reporingonwhetherllefeis11 �Wll'lfllsakl �doesrw::JtariM 

5 Ao::ottl,ng lo l'llctmilflon and upll,Mlonsgr...t lo us. ht� hill nol &CCtl)led .wiyde!)()Sb� Ille )'911rand lhlnare 
no Ll'ldemed Ollpll5IIS lowndl the pn)'l'l5l(lOS of sedKll 73 lo 76 or llrl'f Ohr reieYarit p!l:M90nl of lhe �kJ­ 
appicable ktt1.dlo.J,, the� of '*Ill (v) ofparagaph3ofthe ()'oer11 not� le 1imComp,11y 

6 At, per Ile irt!ormalon erd e� gr...t D �. h "*1:enance of !he OJIII rKOTJJ l\a$ been Sl)edled by 11'111 Cerni 
Go.e,1106'11 under Seeton 148(1) of thtAct. ilfll 'l't ffll ol ,:,P'lion fl1II ptlma taoe, the � tct:ourtl and r9CO'df ha\ilf 
been made arid fflilrUned We hM bn:lldly r9'1iewed fie c:osl reconls ll'lalfltarled by the «Ntl,MY l)U!SUarll lo 1111 Comperun 
(Coll Reo:::ord$.indAudll) RIM!'S, 2014 � by IMCeno'al Goloelnrw:nt lll1der Sedioi, 146(1)dlheAcl.. We hiwe /QwMr 
notmede I cletad1dexM*la!molCostreoofdt1<1·�1 _.lo� whetlflffley areacci.nte and oor'C)lete 

" 



IP Rings Ltd. p 
1. Act:on*lg IOIJe Wormationand �gM111 ID1111 n lhelloobol IICCOIIOle,camined byut, 1111etp«tof,...._,GJU· 

(•) The CCll'l'4*IY ii � Ill � amru'lls ol � lliUory ckJII n:ludn.l � Mid, e,,,p:,,ees• sl8III 
inlurl!IOI, � NIN-lax. sel"t'Q� Culloro-.d!.t/ e-- ti/ ._.. ICIOed tax. oesa and anyolllel' stalJb'y 
duesasat>iA MM tl 1ht appicpriate aulhoriin!Ul",11'11 yea- � were ro malonill ll'Kll$pi.ted amounts peYlble III 
Nl!)ICt d tie mMlld slallllry lkle1 o,.,tllanling as ac Mardi 31, 2018 br ;i PEnJd ol mm lflan lix monlhl from lht 
dale lllybecsl'III Plyable 

(b) There n ro IMI$ ollncome tax. Sela taii. Serw;e w« D.nloms Duly, wild, have not i-n � c:n ltlCX:Vlt ol 
arr, diapJle wit! lhe llilYlnt aihxiliN Oelak of Emse Outy nt IJakll added ie... hit 1-."9 not i-, dlpolltld on 

.KIXll.n ol clilp(Als are • i.n:ter 
Name of the ......,. of Amount-:-c:1•� ... :cc ...... �c::;,,---;:,�ff'� .. � .. :,- .. �ic.h-,,------,-----,,�-�.=wh�- dilf,util 

I-- SCalult °"" of Dilpl-.cl dim the ,mowit "'*' bi Pflldllll 
lncorreTaic.Act.1961 lrmmllU 51.fAl AY2010-11 cam-.ero11narnttax 

_.,, 

lno:me Ta h;t, 1961 n:ol!lt TM t------. .. �_,�9---+--,�,�20=1�,.�,,,--t-�ConYMliOl,er o1 hXrne � 

(-) 
7.11 FY 2012-13 b201S-16 Cerni Exe.and SrtlD laX 

�le Tri:urlll 

a. 1n otl'opHol'\ anc1 .:oofdin!I ti ltlfom'.flOl'I Ind �hon� 1o 1,15. lhe� r.as not defllA:ld III repa�d c11Jn 1o 
8l'l)'lnancial�. or tombw.11 The�does nathavelll'l)'OOl'l'OWi'lgSbywayol Deberu.im. 

9. Asperh 11b111M011 and� gMlrl bus, Ille� hn not r9IMd 111y ll'lll'lrf by�of nAIIII Pldc ollerorflriw 
pilllc olllts f� debl �) dim; 1ht ya Hence� on� ol sucti money di:. not anse. The 
� his talo:el'I term Ion dim; .. )'lllr .-.d ... � 1191'11(11' • br .. purpose b" \lllhdl ttley � 

-- 10. To lie besl of ow klKJlfMdge and W. Ind ii.WOl,g lo h 1ib11.atu1 and�� to 1111. and con&ldeMg 1ht llize 
nl riaue d 1ht � Ol*lboill no nlXl by lhe � Ind no fraud of ITl3lerlaj � on the � by III 
°""*''°'�'1hnt.., l"IOIQd«rllJIO(led IU'll'IIJ h 'fell 

11 The MwQeNI Remnmcn has been� by hi ecn.pw,,,., &Ulidi,,Q'#llh the l'IQIQl!eapptOVals mandaled by 
1he proYl&D'ISolSactian 197 rNC1 Mil Sc:heialle V oltle �Ad, 2013 

12. Thi� ii nol I Ndll Corr.-,.y and .or.oulugt, h pn,,,si.l• of Clause (•I ol h <>n,er are nat applcabit b h 

"""'""· 13. In <u opnon lf'd KICOldr,g ID lie ilfo,11 ...... , rd uplanaliorol giVen ID al tnactor. wllh lhe related parbes iW"O In 
CXlffll)Wi()t ..ttl ...._ 1719lld 198 o1 fie Comparie!I Ad, 2013 _...,.. The decals ol lht �di.mil ... 
ye.-� i-inc:loted III Ill lncllrS � Slalemer.isas reqi.ired by tie 8Pl)l(:.tileAmlunqSlandards (Refer nollil-' 1 
10 lnd�F"'111C1.11Slie11111CS). 

14. The Compony has not fllM "'fl)ln.diliill llotment« ;n,,ale � ollhares (OOolellld by !et!KJll42 ol lie� 
Ad,201J)«�or � eawenllltdebenti.n(U"f'9hyear in::lerrewew. Hence, Nll)(il"IW'Gin::lercfw (.ov}ollleOn:leril 
not111, ..... 

15. In our� Im wxoci.i ID ... Obiielul Mid ...... Ir""" IDIIS lhe� Im notlllterod i"toflry IQ'l-<:ash 

� dum,g lhtye.-wl, dirdn0fps10II$ comedld-.,1', lwn. HelartpOlll'lg «I� ...... �­ 
pnMIIOIIII ol18Ct1Dn 19'2dllre�Ad, 2013 does nol il05e 

16. The�il natreqi.dd lobe,e,p!er9CI l.llllllf-=tN>ll'5· 1Aollhe ReseMI BankollrdaAd. 1934 

For M. S. KrlshnasWiliml, R*1 

"""""'­ Regisb81ioi1 No. 015545 
lll.5.Murll 

·- Wiwrtilrlhlp No. 26453 

,., 

Dale . Mar 16, 2011 
f'llce Mntnllai � 



I 

BALANCE SHEET 

ASSET$ 
Hon<urrlflt •Mb 

(aJ P!'ope,ty Pllrit nt � 

fb) C".ap.11- ""°'� 
(C) �.-II 

{d) l'llqlblt ISMll lnief dewloptnll� 

(e) fNrlolll..--,nves.,_.. 

jl) Dofwred tu 8SstlS {netl 

I�) D:hlr llOfl-o.lll9nl asll!b 

'"""'- ta) 1nw11on11 

(b) FN'O!II Alllt 

IQ Trade••---- 

M Cah nl cash� 
{I) en t.11rns olher hn (I} ltl(M 

(h) OhwMWCaollleb 

{C) Otltl amtnt astiets 
TOTAL ASSETS 
EQUITY ANO UASIUTIES 

"""' (a) � Shltll capital 
(b) Oflerequ.ty 

........ 

� ... - 
fa) Flllhlal lleblibes - llo'row,IVf 

(ti) p,,q,..-.... 

{c) Dlllt..t tax latMIIIN (Ml) 

Current llabililiN 
(a) F� lllblllml 

m """""' (i) Tradl:� 

(•l Of.-"1a'lallllbl" ... 

(b) °'* curtMl llbbs 
{ Cl � -  

TOTAL EOUfTY AND UASUTES 

15 

" 17 

" 11 

31,41,47,"4 
27,J.$,44'51 
23,(19,M,974 

17.7',052 
3,50.034 

ZtU4.lt,MS 

29.37,33.283 
30,22.61.7� 

22.!ilO 33.833 

1 30.53,055 
_,..,..., 

189,32,95.664 

...... 
.... ... 

Mild, 31 2018 Mard131 2017 

' ' 

•• tl,11M,40! 8'.20 511.441 

1A 4,13 .$1,751 3 42.13.46.5 
18 IO !2,M7 41,37532 
18 .,.,. .. 
2 Z,24,57.$ 350,07$ 
,. 30.02.9&4 

l 1.S,ZUT.n.5 9.37 OS.Oil 

• 3.$.11,02.,741 33 76.86 431 

• 47115,111,1:HI 48.64.53.036 

• U07l.300 1,53 .J4 ,9'29 

1 461,111 1 92.783 

I 1,11,n.m 107,68815 

• 3,24,21,311 S.6'-8:5 025 
--- - 

189,32.95.664 zou,,111,515 
---- ---- 

" 
12.17,51,650 12.67 53.650 

11 11.07,13,172 73,85,61 649 

12 21..U.N,5" 18.0806.381 

" 
11,75,203 70 51,396 

,. U,I0.511 

Tte � IOll lolm ml l'lllli,1,I 
l*1 o/ Ill h,w , ....... 

ForMS�&Rlpn 

-- ml Regimlior, NO 0155'5 

"""" 
- Mtmt,9111,� No 26'!>3 

--- 1&-05-2018 

n.11 ltle 6lllra ... r*'9d " 
In cuRtpoito/-, dillt 

N. VEN<.AT�I (DIN 00001639) 
P M VE'IIIV,.IASIAIRAMAN:AH tDfil 0012'505) 

,,,_ 

R VENKATARAMAN 

--� 

A. VEMKATNWMNI (OIN00217818) 

---- 



!14 463) 
(B) (11.12.34!) J34.2S 499! 

(A .. ) 7,22.02,023 (1 1'8.99 307) 

7,ll,34,365 (1.4' 13 eoll) 

"' 
(1641 

191.3S,l7.622 
82,77,316 

192, 1&.!4,938 

63.99.73,767 
{5,61 74.552) 
16.at6,75,433 
25 31,09,134 

8 96.32.0ltl 
I 01,09,233 

76 11..2&,500 
194 74,53.5111 

---11.." J8."!!) 

(2 56.38,653) 

J1,11,64,M5} 
(1,11,64,845) 
(1,4',73,808) 

"'""''' �31,2017 

' 

D 
IP Rings Ltd. i 

(10.11,3'2) 
(1,21000) 

10, U,IT ,221 

Y1wtnded 
IWdl l1. 2011 

' 

2,N,5US5 
(2,00,5t.3S5) 
......... 

2.10,$2.151 
7,l3,34,ll5 

20Ut.51,IIIS3 
1,ou,,403 

201,n,n.211 

'5,.57,SOOM 
1.23,72,076 
3,7172,776 

1710 51,0U 
714,14 407 
1,04,51,111 

�.71,20,137 
....!_17,W 2'.0U 

10,UIT.ffl 

na • tw Stall •••dProl: "1111.ou NfaTed lo 
ii (JJt Report d ...... - 

� IJEN!<ATARA.W.hl (DIN IX001638) 
PM. VENKATASUllFW,WIN,I ('D N0012'50!i) 

""""' 
R. VEHKATAAAMNI 

--""*' 

20 
21 

(Al 

" 
" 

" 1.A. 1.8 

" 

...... 

STATEMENT OF PROFIT ANO LOSS 

...... 

� From Cll)emorls 

""'"""' Total lntOtnl 

-­ COIIIDI�� 

�  ,i  nv.,m. ol'l'Mhlld goods IRI Wcll\-n-P!og'MS 

""" ""' 
--- -- � 8l'Jd Amorllal.on Expsl5II 

-- t ......... 

Profitt (loul btfort uc;,,plionll � Md IP 

-- Prokf (Iola} beb! lu 

TuExpenu 

""""' "" MAT CM! E 'IIIIA!ll'IWII 

-.. .. 
Toti! Ta,, iql9111e 

Pfofkt lloN)forlhe ye• 
Oltlel' ComprWl'ISm lrlc:orM (OCI) 

A (II 1'81!111111 wl no1 be ••edaNi"'"""'"W> Pn:tt or Lou 
- � ofOef,r,ed e-t1 � 

- F• � of "1V8A!lell:S vaued l\rol.g, 00 

(i} � In lllallng kl � ..... wil not be rec:l'5IWild kl 

"'*""" e (I) llem$ INI w1 bl .. r :ftld ., l)dl or 1os1 
- Eliedr4 l)OIIOrl d gm-. ..-id W oi delVIMld l)(IIOO 

d � "*'"*111111 anh low  hldgl 

T.i Other Camp ,11e1,.iv. 1nco111t 
Total Comptthensift inc- 
Prolt,' \al)� D�lhlre hoQn 

e-ngs per Equity Shirl Face Yalue oflM SNn ,.1� 

-·"""" 

1 
I 

1 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018 

- 
2'17-2011 2018- 2017 

' ' .. CAStl FLOWS FROM OPERATJtG ACTMTES 

Pl'OIW ll,OM) Nfof. lu. 10 U.17.221 {2,5638.653) 

ADJOS1lENTS FOR: 

�b �dlCIIIMIIII' ....... '** {l0,03,mJ XI 03.216 

Bid cllbls ...... ell I0.01,597 

--- 
11,,n.*l 20 75.001 

Decll lOiiltl:li o u,,su1, 8 01.09.233 

........... 7.104 401 9 96,32,076 

, ............ 111,71,524) (14 483) 
LOii llP,d,Q on __ ._ __ 11,IU52 (111.315) 

Optnling Profit I (l-) t.loft -"lg tlpilal dllftf" 2u3.n,1n 15.'l0,88.1S5 

Adjultmtnll lo, cfllntM � : 

0.0-l(kl(JW)lnTrD_, t+e 1.50.49 461 (W.7UU74) 

flnctw) II r.e,lb• (1,J,1.36,311) (7 2't tt ,2961 

(lnctwl, 09erMN In Dis FillnaaAaeb !41 65,700) 1,27,13874 

�)/ OW.. In OlsCu'llt!IAalllb Z,A0,'3,717 (2,1311,D!i6} 

lrcW .. Nan ew... piVMk..• 11,23,,1117 11,27 ,Z2'& 

lnaNMl{OecrMM) ri TillOt � (l.11,47,471) 13,10.61.348 

lnc!Mlt I ('-'-) 11 at. FNIICIII UltiildiN (1 U,31,630) 7,89,33,343 

{tllaelse) In Of.s O..... L.IIIIMlil (ll.7U03) f3,D6,42.l97} 

lncrW I ([)ecte9e) 11 QSIWI Pto.w/cwc (1U5,421J 7,68.2315 

CMh llaw "- Ol*llkw• 22.IUt.631 10,56.56,560 

lral!ne Tu: !*:! (1,t2.90.S3t) (2510,0XI) 

Miii (:.h flow .... 0,...,. Adl,tiN _20.M.71,092 lo,31,J&,560 

L CA$M FLOWS fAOII INVEtTING ACTMTES 

�b,ap;MMdl6NII 111.21.4U35) (15,04,0, .1!1121 

,...,. flllffl dilpCAI d ... � ""-"' s .. ,,, 

(lnaua,) l'I °'* Non Cu'!wnl ..... 
-- 

(I.DI Sl,507} (l.2301 ... ) 

-- Mo.e., .... ..,,,...,.,t ..... 

·= 
NET CASH FLOW (USED -) INYESTIHG ACTMTIES I') _.124 15,43.Sll) {1&.13 00.696) 

" 
- 



D 
IP Rings Ltd. i 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018 

2017 - 2018 20115- 2017 
e 

' 
c. CASH FLOWS FROM FINANCING ACTMTIES 

Proceeds fmffl long leml � 11,23,73,130 39,71,26,562 

I ·• Repayrwit cl big am borr'OW!l\ll (13.09,34,296) (ll.13.05.235) 

MoYerntf'll 111tat leffl'I boilOiroQ1 7,04,13,8(12 (32,87 ,88,298) 

Pnx.Nds frolTt rp ll$tJe 4811.33.711 
...... ,.. 17 03,97 914) (10,11,07156) 

"'"""' ""' 
[3,21172) (1.1,.11,) 

NET CASH FLOW FROM FINAHCIMG ACTMTIES [C[ tll.�.ru !1 ZM5�IB 

D. NET CASN INFLOW IA•B+C] 2.92.60.2&9 3,94,81,»2 
e. Opining C..11 l'ICI Cllh Equi'nlfltl' �I 1,39,56,747 (2.$5.24,IQS) 

Clolintl C...h 1nd Cllh EqulvJltntl• [EJ 4.32,17.036 1,l9,5ill 747 

NET ltfCREASE N CASH ANO CASH EOUVALENTS IE�) Z,92.60.289 3,94,81 352 
• 1nc1uc1.� t.11111:N In RtlerNata 7 Ind bookovenlrall fl �Nole 17 

a s ..... 

·- Meil'be, "'"' No. 264S3 

·-- 16-05-2018 

A. VENKATARAMANI (OIN 00277816) N VE'f<ATARAMANI (OIN000016319) 
�Dnctor P.M VENJ(ATASUBIW.WllAN(Dtl00124&15) 

. - 

S PRIYAMVATHA R. VHl<ATAR>.MAN 
Company � Clw( F'n,rtCIIII OIIJa,r 

37 
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IP Rings Ltd. i 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

... ... 

Mardll1,2ttl Mlrd'l 31, 2017 

' ' • NON.CUMENT ANANCW. ASSETS • IHVUTMENTS 

1m. .. 1.a mTleCI If lwYu twcui;i oo 

I•) 5500 (2011. 5,500) equity ll'lnl d II' 212017: '21 ml flAy J)llcl in 

C,orpcnllon Bank (Owtied) - Mai1* Va. being ' 30 66 � llllre 

I>·• 
(2017 ,.52.65perlllnj 1,11,575 2.811 !75 

�, 5Ql(2017 6050)IQl.llyshnsc:H' 10(2017 t IO)lldl�ptldri 
I ·  IC. R1m1kr11tnM CINrl Enqy. M lid.� 

"·"' 
.... 

2,24 515 3.50.015 

1 NON-ctJRIWn' ASSETl , Olltfa 

l•I "-- 12.� sun 6,005..270 

�· MYlnce n:orr. Tu (Tiii d ptOVIMcn) 3,24.0,991 Ul.Olil.113 

1Uft7.ns U7.05.Dl3 

< IIMl<TOOEI 

l•I 
... _ 

1.12.60.036 a ... a2.1so 

�) 

- UU71N 101U71911 

l<I -- 7 32,64.222 7.71.38,liS 

I< - 1,51,74 S21 5,38,91.521 

l•I ........ Ul.76 7'1 1,'3.21.568 
- 

3511 02,741 33,7'1911,'31 
Goodlin Trwll � of 

... _ 
2,0S,37,221 "9,.37,318 

, .......... 41,23,69l 

Cclt d ffllllelW OOlllt.ffllcl (mdng OOII d puttlllld goodl) di.wing h )'NI' ii 

t 68.81.22, 140 (2016-17 ll'.51.37,99,215) llllclld inf«- 22 Ind 23 

e, TltAOE RECENABlES 

I•> � COlllicllltd !ll)Od U,05,0812& 48,64.53.036 

�) unsecu.d o.w .... ld cbi:ldul 30,03..271 

I• lam Pl!MIIOl'l b dol*M l'ICIIMlllll (30 03.271) 

47,G:5,N,12& 48.6' 53,038 

Rew ,._ 41 b l'IC1ll'latiiN tom rellied pmt. 

• CASH ANO CAIN EQUVAlfHTS 

lo) """�- 69,6JJ 41,147 

' ,  
�, e..nc. Ml\ berlb in Ci,l'n KCCU'IIS uo.ouu 1.52,13,782 

U0.7'3ICI 1,53,3029 

" 



NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

7. OTllER BANK BALANCES 

E.wmamid balanon !of dMdlnd 

..... 

Mardi 31, 2018 

' 
4,60,ttl 

4 60.ttl 

"" Ma!th l1, 2017 

' 
7,82,783 

7.&2.783 

a. OTHER CURRENT FINANCIAL ASSETS 

llnseo.nd Con&idlnd good, ul'INl!lll OCherwlse s:a'.ed 

(1) 5eoJflt)' Oep()SIU 

luMRent�ts 

"""""""' 
(bf E� Advances 

(C) Olhtr io.. 8111! adYancel 

°'* loans (V,d advanoH- f;()lmdered Ooubtf,J 

l.8$1 Prtr.islOl'1 lor OoubdlJ Mvanc:e, 

t. OTHER CURRE"1 ASSETS 

l•l PreflillCI ,iq,enses 

(b) 8*1ces Wdtl g,,,emment l\lll'OIIJIS 

(cl E,;port rnoennve � 

(d) Supplef� 

(a) ot,ers 

20.auoo 25.56.000 

1,ZB Sl.039 7824 9111 
-- -- 

149,36,539 1.0l80,919 

2,39.71t ,..,,. 

t,36,7U 3,33.640 

16 81,000 16,81 000 

(18.11.DOO) (16.8\JXlO) 

t,36,112 3,33.640 

161.13,031 1,07.68,!15 

51,97 l78 69 19,622 

73,52,245 3.35.l7.851 

40.56,lN 

14149.674 0,80J56 

t,115111 1.12.46,796 
-- 

3,24.21.311 ____;_64 95.025 



D 
IP Rings Ltd. Iii 

NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

... ,. . 

Man:h31 2011 M.-dl 31 2017 

' ' ••• SHARE CAPITAL 
.........., 

2,00,00 000 (2017 2 00,00 000) E� Slla•" o1 t.101ach 20 IIO,OG,000 20.00 00.000 
20.00,0Cl,OOG 20.00 00.000 

Issued SIJbscr>� !Ww:1 IAy paid 141 
I 26.75.865 (2017· 1,26,75 865) EQOJoty sl"llwes d t 10 Ndl 
.., ..... 12.17,51,UO 12,67 58,6&1 

12,fT,5',&5<l 1267 �.650 
� of�'liler d Eci111ty tl'.&r1111� 

8alanto iil5 at Ille tiegn....,;i of lhll yur 1 26,75,865 70.(2,147 
Ada ls.sl,ed dumg tie '/ffl 58.33.718 
8ala(l()I al 81 lie e!ld d f',e � 1,21,75,165 1.26 75 865 

2 Shai'eslS&IEld n piece-ding 5 � 
On 12 0117. l'lt C,on,per,y ln'l'1ed ,11 sharelddera to 
� lo 11 rigtts � d SE.33.718 eq.,-ty � 
at an IISlle ?'ff of I� 88 75 per slllre. "M:h ,uc11 

shale$ I) be 15,ued lo l'IM �llpBSIU for tlM:lffll$ al'.ef 
16 02 H The1uui,was�51Jbscrbed 

3. Details of E11,11yW'M Mid by l:s 'Odi"II WT'PIY 
� Wtes held by llllbP:llar>M di' as.soclate, d the 
hDklog a:mpooy '"' �te 

••• "" 51\a.•elloloe, Reia� M1rd131,l0\I "4artti 3 I , 20 17 
No ofShar" 

• 
......... 

• hdl;;i  PISIOM Llcl - Felow SubsMll8ry 2U,5,H5 � .. 26.85985 2119 
Tractn & Farm Eq""l)'Nlll l.l'nl.ed- Felow Sibliclaty 14,40, 192 ,,,, , .. .(:1192 ,,,, 
&mpi,on & Co . Ltd - HokMg � n,so,aoo .... 23.SOOOO 

'"' i\rn31p'Jahons Pvt lid -Vrt.m11:e Hoil,ng �r,y 6,91,JIO 345 6.91 380 
'" The Un.lid N1ion Tea Esta� Co lll:I.- FeicMi St,O&dary 3,IOO Ul 3600 003 

H'1}!1bolhal!ls Prwale Iii - Fllow Studar; 100 

'" 
.. op, 

' 
Slliralloldlrl ru:w>g men hi! 5% of N total 

••• "" ........... M�h)1,l018 l.'.!lffflJ1.2017 
Na-ne ol Ille Stwlholdef No of Sl\artt • No.ofShates 

• 
ndil Pilll«ll lid 26,85,91$ 21.19 26.85965 2119 
Traclcn & Falfl't EC!� lm:ed 1,.�.192 11.36 14,,&0.192. ,,,, 
-&C<>"' 23,50,000 18.54 23.50000 

"" Amalqa,r!\illkllls PVI ltd 6,91,380 5.45 6.91.380 •1• 
N flPCWI P,ston Rong Co Lil 7,04,200 .... 7.04.200 ••• E1111m seeres & SeoJrCleS PVI I.kl 10,M,552 8.41 10,66,552 ••• 

s R,ghls inferences aod resllicllorls ,n fe,peci of e,:p.,4y 
sha!M-..:1 bytne � 
The eqlity sllEreholdets are riled ti � OM:iend as 
and When cledered. a r,ghl lo WM ,n IWtlP()r1JOO of hold,ng 
R and !heir l'l!fll$. p,eferer>c,81 Ind rnlldlonl - 
gol'ierned by/ n lef'III cl it. ll5llll arid ht prOVlSIOl'I$ of 
hi Compal',osAct, 2013. 

" 



NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

... ... 
,.,. librcll 31, 2011 Ma'd\31,2017 

' ' 11. Other Equity" 
..... .._ A l0.1Ulnl J0.15.29,723 

Sea.- Prt'l'I wn Rner.'t B S3 02,24,931 53 C2 2".&35 

-- 
c {2,ot 17 719) (9.31,1151,8121 

'""' 
11.01,11,n 73.&5 61.8'9 

� 
- 

" Refer Sll'8menl d Qllr,ges .. eq,a!y lot ack1i1an1 I delll.CN "'9IICfl 1b11Ve 

(A) GeofflM '9$1tWII aeated florri l'1'4 IO lr"le by \IW!ill,11,w p,oi,IS 
!loo! � ..r "95 IIICI CM be .um«! for l'lf p,:xp(lliel M:f1 N 

-·- �I Seo.r111e1 � ReslN8 � �"' 'tceMJCI on ICll>l'Y 
..... iSIJ8d 'Midi can bevlliled o,1'y .. �..,, II' h � 
db COi 'f)IWJ.4 20iJbr IJlea(«!p.,'P(lMS 

(Cl Relarlea Earwigs ls gene,:aly ..,-.1or � °' it.,dnl 
UlflC". IO h pn;rtlSIOtlS d tr. �roes N;I.. 2013 

It HOH- CUAAOO - BORROWIHGS 

"""" 
,-- 

,- .... 10,Sl,71.SOI 590.3' 575 

Fn)ffl 011w Pt'lft 10 46,27040 7 42,71.90() 

UnMClnd 
,_ ...... 

,- .... U0,00,000 415.00.008 

2l5UU41 18,08,06 361 
-- 

.... �- 
l•I The ler'll lolm 1119 •lil•led tor� of 115111 rllll'l'og ICI 

� Pro,ectl ir'ld are soa.-.:l by 11)1,ohcdon ol &pecllc 

-- 11,l'd!Med cu ol l"le.., bl1 

(OJ The loans lwild for � ol l.WICIM .. MCU:ed ti,, 
Ir�, ol ¥1hd99 � out d the uod 1oen 

,,, lOln Ilks\"°"' ohr psw lor woo.Jig rap!ll are teand 
by /',l/poll'le(:8flon d � ... 

'" 
nte!es! on 8bo"9 io.. are tnBrglld at� • � 

TWIIII of RtPl)'ffllM 

-- 
Repayment T,,,,,. 

,,, Term loins - a.. au.r11r1y mu.nl!Mflt 

�I Terr1 LOIJII- Otw !** Monthly nlblmtnt 

1,1 Unsew"ed l.-rn loin lrom Bank MfflWJ 1111\lllmtnt 

u. HON CURRENT PROVISIONS 

� !er Ell'll)loyoe bllllllts 

-- 
ll,U,203 70.51.396 

- -- 
11,75,203 70.51,396 

--- 

.. 
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IP Rings Ltd. Ii 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

.... ... 

r. 
M.-c11 J1, ma 1Mrth31 2011 

' ' 
" 

DEFERRED TAX jASSEl} I UABUTY 
Dtfffl.i Tu AaMt 
lNblO!t)e(I depoeoabcn and m· (645,tUN) \9 48 49,059) 

J• 
E.q)enMS a or.3ble on p.1y111r11 {2l,Ml,S62) \34 0,815) 
MATCmdf (2.17_,_411�.£) _!!_86792) 

- (1.77,.36,ffl) (DS9776661 
DtfffltcfTu Lllblllly· 
0.-.«i #Id amoMi1bOn a,, PPE & rangt,ies _!,27.2U12 _J,59,74,582 
Ntt Dtferrtd Tu li.tlllily I (AIHt) '9.to.517 �02984) 
• Ti. OOl!ll*'Y hll 1900111IIIIG dl'wr9cl IIX 15581 b � Olpl«llltOII 
cuiiM:lli1,g h 11.ue � �Y 

ts, CURRENT BORROWINGS 

5"ured 
Loans IWi)'.bt on dllmR • 

F'ffl' Bir'u ll41'7,0l4 2937:P� 
�47,0M 29,37� 

'R.._Note 12 b'&eeWtydelAis 

••• TRADE PAYABL£S 
TU Pa;.dnlO Moo Sm.I & Medl.111 E lle!P- (R* Nole 33; 306l,NI 1.4-4 33,847 
TIQ !',;'ables 2017'1.111 27,5078$1 
l'1IOII P.-.,ll:illt- Ol..e to r.i..d Pl!\les • 0,35,..0 2219.313 

- 
1,71.5',IN 1,05 :icl Cj,17 

27,35,'-',151 30.2211.T!i!i 
RIW'«*41 b'�Pl'f)'b•W..• 

11 OTHER FJilAHCIAt, UABILRIES 

Omtf � °' LO!'CI .... Ollll 
-FromBris a.11 .... ,00 7.8617,929 
- F1tm Otllf Pwt.M 4f7.70to •28.86560 

rrH1 .-xnl9I! but not� on boi,.,..,. ll,11,531 22.15 107 

"'-- 
23,7031 25.97.200 

.............. 4,to,t11 7.82 783 

Clues IOw.lrcls furmcl GnL ty- LIC 1"4ff1 70.86132 
E.,,.,..rwlMtd� 2.09.106' 2 IKl.52 419 

-- 
1.03.20.115 21,60 965 

-- 
8,ll,'3,70,4 ·��Jk 738 

23,0l,U174 22.90,33 Sl3 ,. OTHER CURRENT UABI.JTES 
$!nll:;lly °"" 97.7' 052 1.J0,$3055 

-,7.740S2 1.JO.S3055 

"- CLIRREHT PROVISIONS 

PrO'ltslon for EmployH btMfib 
COl11J*�� '-""' 20.35462 

J.!,110� 

""'"' 19.1 Movemen1 ir, � b' c.oi..per.,atedAl:llll'ltl8S 11'1 Note 13 il'd Nole 19•• tibvs 
OS*llng ........ 

"""" !Mt ol utikt.ldonl 
Mw,2018 tel 16.151 1,31.371 92.25.237 
March 2017 71,11,391 11,15,412 00,811,858 

" 



·1 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
,_ ..... 

""""'' M1�h 31. 21l11 Matdl31 2017 

' ' "- REVENUE FROM OPERATIONS 
,,, Salt of ProdlK:t5 jlncluslve of ,xeiM duty) 

RngsSa.S 54,45,55,600 62,77 00,544 
oc, .... 113,22,11,103 109,24 18,106 

- """"" 103UUS9 2,2148.3'1 
Tooling Sones u1.n,112 !J.72 87 010 

�, Salt of Senolcet 7 33,11.220 4.82 74 729 
1,1 Olher operating 11v,nun 

-- 
1,97,14,115 1,3001,237 

"""""' 
98,,23,114 12107.655 

20U9,S1,M3 191.35 37 622 

111,n.n, 16.46.75,.clJ 

��l Sa,&3,152 168,75,86.223 

11,71.524 
58611 

94,'2.179 82,18,705 

1 06,11,4113 B2.n.11e 
-- 

7.95,45,,432 8,21,87,337 

67.34,M,56& 63.73.31.862 

9 72,50.036 7.95,45,432 

65,57,50,064 63 99,73.767 

85,00,002 (2.23.54.7421 

Jl,72,074 (3,38,19,8101 

1.23,72,076 (5.61.7•.5521 

21 Sl,92.725 20.2'3 �.2,1 

1.4011,743 1,57,9)437 

3.12.74,511 3,4!1.!)9450 

Z7,10,59,ot9 25,31,0913' 

0 71,U.209 9,52,29089 

43 11 191 44,02 987 

7.104�7 9,9632.076 

25. FtlANCE COSTS 

(iii) lfl\erfil IJl.f*'IRS 

(b) °'* bo!rowir,g costs 

20.1 !n IICCXlf<ilncewifl the �emen'.so/ lndAS 18,Rewnle tom()p6ralons b II-. jl9al ff.dedp.,!atd'I 31 2018 ,s sno,i;n netol 
Gooos ID! Serw::e Ta,; (GST) "°""9'l'el, Re-,,enue 'rom Operatior,s for the l)teYlOUS inanc.111 y..- 11 llhcJwrl ,lldus ve of t.(0:5.tl Q.lty 
Ftrcompamo,ipurposesre- excluding excise dulyls given�- 

Re.,e,.. from �.s (Gross) 197 38,55,928 185,22 61,666 
Le» &asa 0...ty 

Rt'111nll9 froni operaiions (Not) 

21. OTHER INCOME 

(1) lnleleat inc:ome 

(b) l.aba no longer 19QlOl9d written back 
(t) Ohlr non opl!nl� nct1'T"II 

24. EMPLOYEE BENEFITS EXPENSE 

(a) Saliwles and wapes 
(b) Conlllt>Jbon ID prCMdor,t � othof t.n:11 
(c) Stalf welf11e expenses 

21 CHJ.MGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS 
{a) {Increase) I Oeaease kl ;Von;�Progreu 

{b) {increa,eJ I Occrease � Flnbhed Goods 

22. COST OF MATERIALS CONSUMED 

(a) Openll'lg Slod,; 

{b) Add. Ptn,a-. 

{t) lffl Closing Stock 

�� .... 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

Y11rN!dtd , .. ..., 

Mird\31,2018 Ma'Ch Jl, 2017 

' ' 26. OTHER EXPENSES 

St..n-Con:ractrlg �- 21,.!11,59� 22.62,39.987 
Po_-n Fuel l,2,,lB,635 7,73.5U5'1 

"""""""'"' 2',13,11,'37 21,98 42,55,4 
� (Gari}'Loss 74,Sl.176 66.15,023 
...., 

1,86,08,1(19 1.1)6 05 924 

Rae• and Tues 47,18,185 74 45.&59 

"""""' 
66,66,509 53.59 589 

T,-11119 ind Col'l'<'8ya'IOI 2.n.,1,100 2,61 89.688 

Padu1lg and forwa<dr'l!I 2,S&, 10,270 2,56 91.9"15 

-- 
7,'2,185 319,800 

- 
1,116,35,341 1.51.20,743 

Cc:rrwl'.auori Fee 1.52,'3,50 1,30 8i,Ool5 
Dhclors'Si!ling F-. uuoo 8 60,500 

''"'"" 
4,32,119,110 ,.12 &4,873 

................. 

Sta:ullrf ..... f9' �s.ooo 5 35,0XI 

TarAudilF- 1,50,000 112,500 
c.rtr'k:aDOn FNI (nd� lixat'Ol'I ma"911) 7,lUOO 1242,000 
Remburwmerit of�· 

'·"' 
5,100 

RepahandM� 

-- 
54,21 650 3117,141 

- Medwlefy & Electrlcal lnslalibla U7,0Sl83 2,1290,20,i 
.....,..., )6,42,124 3616.069 

Opera111g Expenses. Compt.ter Sysltf:l 93,45,146 95.30,928 

"'-""'"' 
4'1,19,m; 

Bid Drlbts Wllllr! all 15(1,01 597 

Pmvism b' do\tlt'ul reoiPt'alllls made/ {wll!ll!tl back) (30,03,2761 3003,276 
Laa 1)1'1 Sale of Assets 1UUS2 3,163 
loss oo Assets dllalrded !Ml t> natural calarr.iy 1.5143.691 

Research ancl � expense :W,24.317 31,98,676 

-.- ....... l,30,.(2 591 2.92,97,368 

IA 7110 137 76 61J8,500 

The p«l'MIOnS ot Sec11or1135cA lhe Colrt)aniesAct, 2013 relibng IDCo!jXnla Soaa1 
�:y (CSR) 16 l'IOI app,ceble to the � 

47 

- 



NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

27 COtfTINGENT LIA8UTY 

Cllmi lgll!S ... � l'Gt IOJIOWlldglcl • Ollbls 
(1) IWll lllSCCUllad 

(bl Clubtnto.;i lltltll of vedlt 

(c) en. Qianees 

(dl Income Tu marun under llllPCB 

(11 c.- rue from c..,sun-....._ 

{� The� hid 'l'lp)'ll!ld Pllr,ta,d Mlchne!y (Cai,,:11 Goods) l'I the earl« 
yean 61 conotS$10N1 '* ol ilfy l.i'tCior the � PmMIXiotl CIJ)IIII Goods 
� The &pot\ Ol)lgillm ID be"* ,n hi regMll by h �'f I Gl'!q) 
C,anplrly, a P11 tile� befo'9 2014-15 ll"O.rll ID ( 2,712 91 i..ti5 
The eonw,y I� Corrpar,y IWII mt\�� ID h exlent o1, 1767 76 
t.al\hs by MMth 2014 Ulboid)' M 1111 begirft1g d tie yur 20!4·15 ADOd al 

, 9'515Whl The�hildlhlfml�>.ugusi201, TheEPCG 
Reg!. .... pn:Mda let ealeildi",l t"le lml!l llm<l The Com!)tny had .... 
applllJd let ll)(le!tlm d It'll drne limll lor meet.lg t111 � 

f_g} The � Mng Ult y. 2014-15 ttas mlt E.lpor1 OJIGll.on aller 
� _.. txpo,tl ID III t.Mll ot RI 2)5 19 Lak.� Cw rig 201� 16 
lheComJ,.ir hfll � met lhlou!Stardi'lg Expa,1� ol R, 109 96\Jliu. 
aft« iMn� �14'()1't$, How! ver • lhe�y • yet mgmi h 

� lorullNol dime lffll .... UIXJI"' Alls t.as rot bell!� k,iiecj 

aglttst 1lw abliglil;OII Ol'K* lhl � oblllin5 CXlll'IIO\ Ile Mire 
OU� obigabon wil be set-olf � theM exportS. However III cast of 
� ot bp011 obl,gato\ ll'lltSI h l*(ld IS � lillb*y ID P1Y 
.,. popo,110illle iMyWlled lkll'l9WllllllllefeStwl ne 

(�I The mpld ollhl �_. opnt,an of 11>e a� ID Ile P1)T'llllt o! 
Boruld. 111165 lor N � y. 2014·15 ,._ no1 been D:nldnd III 
.axllm.1'1 ..... dlwy�by�lndli9!Co.m 'IM;,, 

F11UI cut. ou*- in mpld ol lhl lbo'/9 n delent 1aDlt � � l9C9 pt 
ol JU(lgMenL'dlamn!i � With YIJIQUl lcnnl.'aJIM• 

21. PARTICULARS 
Co,11111i111111l 

C,plal corrmtm11ta trwi o1 td\'al'(U) nttprO'\lldld b 

Thi oull'tc:lw II raf*1 of h *"" II not prae'kal>t ID� l'I fie o'iew d 

11'1Ce11Wo.ly n"°"'*' 

29 VALUE OF IMPORTS CALCULATED ON CIF BASS 
........... 

--­ ....... 

Tot1I Components Ind 1par9 p,,tJ 

"-- 

y..,...., 

Mitch 31, 2011 
ft WI lekhs) 

.. , 

... 

" 
"' .. 

"' 

2.651 

�I 

lUt,05111 
13,39,05116 

S.19,3U4' 

1,05,73,114 

US.11,960 

6,11,lt.tM 

-­ MlldlJl.2017 
(l' m lakhs) 

"' ,.. 

01 

575 

.. 

339 

2.317 

(t) 

13.61,6'.'81 
13.61,64 481 

71,32,ft,B 

1.59.13.239 

240A6,147 

118,68.584 

�- ..;;;;;;;;;;;;;;am .... 
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

YNrtnd«I Ye� ended 
M,rth 31, 2011 Mardi 31, 2017 

• • 
" 

EXPENDITURE IN FOfWGN CURRENCY (OH PAYMENT BASIS) 

- 
1.20.21.599 1,27,54168 

T- 55 47.111 76,67.182 
Prole$$1011al Fee I fect,,,cal s.r.;ces 7501,743 38.89 876 
Cap,i.l E�� .. 1 M.'3'!0e B.JIH,SU 3,09,56 OTT 

"""' 247.205 2,55,897 
31 • DETAILS Of CONSUMPTION Of IMPORTED ANO INDIGENOUS ITEMS: 

... _ 

Ra·,w ria!E!f,.als 16,26,02.115 12.20.37,804 
5-es & l.ocM b>ls 2,17.70,179 1.n.s1,541 

1143 72.294 13,93,35.351 

- "'""'"""' 
49 31,47,949 51,79.35.963 

Spares & l.otU !cols 2t42,47.341 22 38,35 211 

!3B,tS,290 1,,11,11,11, 

32. EARNINGS lN FOREIGN EXCKANGE. 
Expott cl good:, caltlllllld on Foe basis 58 42,14,728 4187,01511 

SI 42,14, na 41,87,01 511 

5.17,171 

15.96.941 

.. "' 

33. Dlsclo$urn flqUI� undtt lht MJeto. Sl!llln & Mtdiurn Oew!Gpment Act, 2006. 
Tho wr'JMY Nit oerui n dues lo sl!pplers � under Micro Srr.al and Wd.ln 
Erllerpnses �kl., 2006 (MSMEO Ad) The d SClOSl#e$ �1 lo the ad 

MSMEO Ad .,.. as folows 

TheP<ll:'lopajarTO.Jnl(17-18,, 30,83.085, 16-17 f 1443�847) ¥Pdlhelnlereit 
duet17·18 t 5.17,878 16-11 f H8.6B6l'*'°"remawiunp.a,o�suoplien11 
Ille enc:1 o1 tact1 fCCOU'ltr,g reai 1s.so.966 

The llf"Qlnt d lnlefest paid by the bu)'II' 11 lflr1r.s d Sedion 16 of Ille �WO Sr.I 8lld 
Medlin Errletpris,Js OeYclopment Acl, 2006 "°'1Q ., 1, lhe al!IOUl't of p1yment made kl 
1he suppllel" beyond h aopooled day <llnlg !he aw.uu,g re•. 
Thll lrlOU'l! ol lrt8rest CJ!& and payable fry he peood of delay In llllkirg payrw,nt \MQI 
has _.. paid but beyoo(I thl app!Wllld day <lu'Jl!I t,e ,iear) bl.ii WlihoJI add�'l!l to lhe 
lntetest�undel' Ille lilcm. Sma. anc M&cl ln El'lterpftse:s �lAd, 2006 

Tl'4I lnOU1ll o1 l'teresl IOCl'U9CI and re-r.a,r.,g oop8ld 81 t,e end of "� &CCOOOli"lg )'Iii! 

Tiit lll'ICIIJot o1 rt.wt\« i'le!l)st 1911la1'1"111 we n par,iblt mn in lhe SJCCed"ig rea,1 
11'1U IUCh dalll •hen N <t1Wes1 dJes aoove ar, 1Ctu11y l)e,d to the 1ria1 � 
for the p.a-pose ol ��oe o/ Id� � IMS Z3 o/ \ht Micro, $,nal 
and Mec1i11n E1terprises Do� Act. 2006 

The KKMI infonnabtln � 1,1cto and Smal Enlorp'lse& ha,,,i been OelelTTlried lo 
Ille .,.,, IUCh pa'beS ha\'I been Ider� M the beSII ol ll'00""1\!ltlon avaiable wilh Ille 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

nw irKome tu up1nse lor tM )'Ill' C1r1 be rKondled IIO tti, ktOUflting profll: 11 foollows: 

Profitl(loH) before tax from continuing ope••tiont 10, 13,17,221 

YNr tndtod 
Mar(;h 31, 2011 

• 3'. INCOME TAXES RELATING TO COHTINU!NG OPERATIONS 
Income tax rKognized in profit or Iott 

CIJ'f .. t lax 

MATCf'IO!ert� 

""""' .. 
Total n:.ome taii e.q)ense feQ'.9'.zeo in hi currete year 

tnc:ome 1131 ei:;ieme 

Efled of a� !hat in deduc:We '" Oettrm111 r,g tvable p,-o1i1 of tilt current year 
Ef'ad al h Company be'"',1 lalled at loJ,1t ia,; file (nunin..m al:ema:w ml) u N profit$ 
1.'Kler 11,l liW,1, are low1t lhatl the bOol( profts 

Ef!vd of �d dcprtdat,on I lou DI !l'9V!OIJI )Olin !Uzed ITT � yow and ell'ect 
oae v;, ct.ange l'1 <l'ICOl'IWI tax lllle � 30 90% lo 26 00,. 

Ott1M • MAT�� en11tement 

Aqi,str'1811:S re<Ug"ll8d WI thll Cl.ffWll year in relalion 1o hi Ulrrw'I lb of pr« )81111 

2.,00 59,355 
12.0G,Si 355) 
2,ID SZ,15' 

2.ao �use 

2.13,ao,m 

10 43.253 

(55 ?O 471) 

2.01.oa.211 

(1,45,:JS,IM) 

, __ 

Martt1  31, 2017 

' 

J_1. 11,61.,845) 

(!:!.1,64,845) 

{2,56,38 653) 

179.22 344) 
(32,42 501) 

{9.89,77 6661 

9.5&.7, 682 

{30 02.984) 

ll,n,lfi,3H) 

1,27 ,2ti,912 

.u;lb;!lf 

ll'ICOIM tu openst rKogn� ln profit or lou (relating to continui� Ol)Wllllons) UO 51,S5i (1,U,6' MS) 
The 1ax 1111e. used io, lht recordations abo'<'Oandbr deflrtedtax • h�taJnteol 26\ n 30 � resoeaiwiy. pl)'!'lt*: 
bojco,porate eri'Jbes r, India an� profb11'1c11r1a1 lawlfl 1rrdia1Jllf'sdictm 
ln(;OfflCI tu recognized In ctl\tl' Comprwhenaiv• ncome 
Currtnttu 

�doelneclbh'll� 

°"""'"' Remeast.remer11 d deined Ilene� � 

ToUll 111COnM1 tH rte09nlwd In other compnhtnsiw lnc:o� 
Dffl1Twd tu bllllncN 

The lollowlng IS trlQ analysis of oefened lax 1sset:s.'tl�IIIIN) piesenled ,n the 
1'.a»-ne,rt ti. lklanaal J105*0rt. 

Deterred l8Jt H1'!111 (,ie!) 
Deferred laJ habit.es (ne!) 

There ii now b' N Cl.l"Wl1 )'&¥asper locornelaJ Ad, 1961 oons.dennsi hi al:7Mlncnl 
e.xemp� Mabe aid consequertay the tax rled on Ille con-4J():'lel't. on 
OCl•Nll 

Deferred In aaets and W.liel n �ed lof 114 kiuv tax c:onsequeooas. of 
temporary olerence5 l:letwffl1 lhe talTYflll ,,..... of asw.s and ,� n lhe.r 
rmpec!IYelal bnes, arid uflllibd busl'l9SS lo51 and� ca")'-lorwatds efld lax 
Cf8dlls Oelerred l.x ISMIS 311 teOOgl'Ued kl the t!Clefll fllt rt .s p,obabll !Nt lllln 

tmible rx:ome will be ;1Yilfatje againSt wt-.::t, 'Iha dedl.dole �a,y d 'ferenees, 
1n,1se(ltax lo&se6 depreaatmcany-lorwards and ll'I.IS80 lax�wAd beublzed 

" 
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.. ., ..... 

... 

Mai-th 31 2017 

' 

11',22.040 

1UI 15' 

... 

M,rch 31 2011 

' 35 EMPt.OYEE BENEFrrS 

Defined Contribution Pbln 

Ccn:JtiullOfl IO Defrwd C(l,,tr,:,y')Orl f'la'l, &'9 chal\lf:'d � br t'I yMI H �ndef 

E,r.� 1Conl:ltk.kM'I lo� Fl.lid 

E.�SCol*lluDICIS..�'.JOllf\J'd 

Otflntd Btntf� Plrin 

Gl'ltuity: 

Thi � °'*"-" � plwl trW)'l l.N ....._. Co'plwa""1 d Ilda E fef'i 
� ,s ll1lll9d IO Ill& oer>eit eou,,alelt lO "'-' da',s 5*y la!il d!a.wn for tact 

OD!l'll'.Ml:ed.,.. of serw::e �Ulig o, Ille dated JOIWlll aibptcl to a MllmMn ol 
t 2000,00:,, axOlplri 1"4cueol!J.r..-,. OQCIOr"'"'"t'lt'ellS!'IOmaxrun ""'­ 
TI',e benft .... al!t, fi.11:,e.n of CCl1r.o..sw,,c.e Thi pmelt 1/IUt of�­ 
a.n-iined baeea Ol'\.auafWI ......,,. 

l.uYI S1llry Encavmtn!. 

E'9!:llt �,_ car, C*!V �and� i. .... on a.plfa!W'......, o, duh or 

DIMW'lll'll � Mljld IC I 1'BJn,1m ICCi.l'!IJatlCl'I d 120 � m:tpl II the 
Ol9I of� Cmaor .tleft '*" � '!On! lol'\&U?UTI tccl.� The ptMel'I 
..,. .itoloblga:lon ·•Ot:.emMldbllsedor, ... .ii VIIIJ810n 

n. .,........ ol rMtl at MCllllol " sa,.ary CXln5IClered ., IOMlil 'lauto'I \alo.e "*' 

l«P.WII � ..--ty P'Q1'0lal ...., oe. rw,am llclorl ov:t.ding � and 
.....i1nthe�� Tri.t�.........,:JJfllSctlVIIICl!JyhtcWl'y 

ThwJ l)ialll l)':Jalv � 1111 Comperr, lo llCl.01'1111 nsk1 1111::t< • l'l'le5l!Tlllf'l ll$k. 
,,......,,.. rigk t.,ng,e,,•Jmlc ....i Slla,yrlu.- 

r,est,....,r.. Tht �I YaiUt cl. NI dll'Nd ber*1t pilrl ... • 
�Itel usu·� I d.,,.... rate clelltrn'Wlld by r1""'1ce 10 
Ille !fWo:et � on rpwnrnenl boid9 OenOrnNltcl 111 ndlail 
R1JJ1N1 11 lht adli& �11.ffl on pi111 .... Ii below t'lll !Ille, • 

'"' Clelill I �delct. 
A <ilcnaM n lhe bond nlerNI ra•, d IICtNlt the p.an 

.abity However 'i>tJ-.. 0 be p.,rt.at, olfllll �y '" IIIO'M,tl 111 

:NI rt!l,rll(II" - pi,11 ldebl � 

Thi � ... of .. dlhd .... pl.-. ..,.� Ill 
Cfk:I ..... by reference to N 1Je91...,..'.e ofh mon., ty-d 
� pariopil'l'.S both cb" r,g and allef llell' f!l'l"�I N' 

IIICMM rl the W. txpldarq of 11111 plan l)l'l.-,15 Wll 
n.:INll lhl .,., lilOllltj 

Tile � ....,1,111 of !NI (II,!� beflefl Plan illi.ty i, 

Clk:Ula'td by reNf*1CI lo !he fl..flQ saiwa of pla� 
pa,1iclpinll As u:11, 11'1 � ,n 1111 llllr)" rJ tie pllri 
�W'llno'ellltle�liDty 

I 

" 
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

35. EMPLOYEE BENEFITS- (Contd) 
Rttirwmtfll btntfit plar\1 eontlnu.d .. 
The pnr,apal � u,ed for !ht purpog&5 of Ile actuarial VIUlbons 
wereaskllow, 
Gntuity ind Con,,,_attd 1bMnen 

OJ900UM 111�(1) 

EXl)OCle(I rale(sl ol salw)' l'ICrNM 

The ,stimates of IUIJxe Utary III0'9Ue5, considered n acw..-� vab.iat.<11'1. 1111'.1! aci:oom 
of ,n1lali0fl, wionty p«Jl'IICWlar'Clother �ant lattlrs l<ICh • IIW/andderr..and 
JI l1!e empooyment ma'UI 
Nll(U\ts reoograed In kJlal � income In rvspect of l!le9e tlefred 
be'l96I PMS treas rc.oOUIS. 

Gratult)i 
C,neol, HIV'OI OQ&t 

P.lSt SWl'IOl!I a:151. 

NII 1'1111-esl e� 

Retu'n an plan assels (IJ.dud.ng � IIICkJded I\ net Jllef(lSI &)Q:)8nse) 
Component, of cltllned benefit com .-.eognllld ln profil or Ioli 
The ll)()Vt 8)'.J*I$& !of re ;-ea a-e irdJded l.l1der 'Cornnbt.&n IO l)'O',ideftl !1(11:My 8l'ld 
olht( U'IC$' lrl OWi ·� beneli'.S axpel'lle 111 51.alernenl (i prolit c. luss 
Rtmtaturemtnt on the nM denrled btr,eftt liability comprising: 
.A11::k11!1a1(gari1�'oS$8S a'lS«lQ frOOI obloga*>rls 
Component, of cltflned btM'fit costs tKOgnlMd In other �lltmlW lnconw 
I 

Tt.1911'19n.1"'"*1! of lhe net oelned benek -fy 11 l!(i.DKI n dlW COl<l)INISNe JlCO!'t8 

Compens,t-i Absel!UI 
C.wrent sri,oe OOSI 

t.et: nerost e� 

Aclua,"lllt931'1S�'lfflos n,ng m c:t.ri9(111 n lir.ancaal MSllmpbons 
Acurial tga.t5)Aosws oos,ng from Qlpenef10l � 

R!IC(9l.sed in stll!inenl of Prolll & losl 
Recogo"8d "' Other �eihel,m 1neome 
The above expenses br Ile ,._.. .. ro.ioed under 'Salarles, � ill'lCI bonus' n lhe 
'lffl!IIO',e,e be'lelts eqienM' ,n SUlleMent ol profit or !oA 
The I'm.all n:II.Jll9d n lhe statemefll or ine'lCIIII PQ$.JO!l amng Imm Iha 
Companys � 111 rasped ol � defined benef1 pi3ri5, is n blo¥.'S. 
.. ..., 

Piese.it .-au: ol 6efilod bonefil odlgalion 
Fu ¥alue ol plan assea 
Nee lftbll'.y llrilrq h:wn clafined banllfil ctiligli:.on (M'!ledl 
G111t1ty II rellecied n Grn,,ty F\1111 tmer a.rrent mil!Clal 111i.t<n [Rider noi.1 7] 

"'" .. ,. 

l.351 "' 

19,64 651 
119,11,107) 

S,23,S.9 

10,,u,2 

10.11342 
13,3A 891 

2.31,154 
1,56,200 

... � 

(s.n.no1 
3 50 034 
l 50.034 

.... 

'""' 

50,40.115 

16.09,008 

(1131 '79) 
49,11,))4 

21.67.828 
2t67.828 

10.88,13:2 

160.121 
5 57.333 
J,5,4,8N 
9,63, 134 

20.35 452 
7.t74S4 

13 18,0,)8 

2.79.80,673 
2,25,06,518 
54.H,155 

3118 9',451 
2 95.59 560 

1l,341t1 

" 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 
..... 

"" M.-.:11 31, 2018 M.aldlJ1,2017 

• • a, EMPLOYEE BENEFITS - (Contd.) 

C0111P9nultd AbsencM 

Preeent � o! defined beoeil obhgabon 92,25,237 Q2,2(1858 
Net bb, -ty l!Wrog from de'i'>ed bend obligallln (ftn:lec) 12 .. 25.237 92.21:! 858 
The abowl ptcMID!'ls •• rellected under 'PmYI� la- employee be'lE!lib' n "olhtr 

�I l)ro'MIDII$' .1nd " "si"oon-term proYl5ions' [Re"r ootn 13 8f1d 191 

Mov.rntnta In lht present ¥11111 of tilt dtflll9d ti.Mfll oblgatlon In tilt cumnt yMr 
_ .. n foNo,,,.: 

Gratuity 

� defined ben&'II oblp,on 2.79.&G.673 2.0l,1l3S7 
Current st'Val COit 3.39 9911 50,40 715 
......... 1t,64158 16,a906l! 
Actu8:is (gaw,s) /1os:ses S'ISU'lg from obigillons 10,11,J.42 21.67 82! 
,.. .. ..., 

(4 02,220) (9,50,295) 
CkMlln(I defined benefit obllgadon __!,� .... 451 2.79.90673 
Comptn&a\«I Abstnc.s 

Op.-.ig dellned ber,el't otiigat.on 9226158 71.91396 
C� serv,oe COSI us 164 1.60121 

-- 
.... .,., 5 57.333 

Acl.al'lal (pis�'losses 8lllll'g frolTl W,iges ,n fnanaal 8SSU'TIPW'\S ..... 3 � 87.t 

Aci..arial (g.Ji'ls�'los.sef hflll lrom explrience .t'Tlel"l5 (UJno1 9 63.134 

"""" "" {3 51 SSS} 
Clollng cltfllltd �lit obli;llion 92.25,237 92 26,858 
Mo\r-,ts In tM lair Vlllut of Int pltn asMtl In tile cumint y.1r -• u follows. 
Grituity 

OpeMg f• value ol plan assets 2.25,0S,511 1.9419,432 
Rebn oo plan 8Sn (treludllg IWl'OllllSll'lduol(l 111 ne1 ritereil il.Jln:e) 19.81.107 17 31,479 
c...,-. 5-6,74.155 23 05.902 
6-fll paid �01,220) (9,50..ffl,) 
� llW � .,r plan ass.el$ 2,95-,.59,560 22506,518 
The Company Mids tne cost ol ll'le r,iiuty e,;potted to be ea-nod on a )'IL't/ basis kl 
tre lnSUIWIOEI COt;,018tion ol lrda, whic:h mar.ages the plM a59e'.S 

TheilCUllretumonpjanassa::Swasf1981107 (2016'17 , 1731.H9) 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

I • 

16. FlttAHCIAl. lHSTRUMENTS 
Capital rnanae-nt 

Th9 COmpr.y ""'llPff ,b c:.prta. 10 MS.n � l"lt.lllS 111!,e � will tie ao1t 10 
� 11 gDllg CO'Qf!l$ ...tsna � lhl renrn io � it>•w,t :he 
�dlt.detitlRdtlQl,(yblllnce 
Thi! �cll*"-N 8ll'IOl.l'l«ol Cllllll> required on fie beSISoliMIII tlPlfabng 
� 81\d iOr1g49rm prlQ.ld iltld � 51ral9glt 'l'lelfl'lenl plr.a The kmng 
� .. """ ""Ol..91 acuty � dabt 1ea,rues iltld ohr lor,g- 

-- Tht cap11al �,.ofh�oon•ls of netdebl(tcnullill)I • dlr!a.ied 111 r«es 

and ahlt boJ � and bal-. bllin:a] lf'ld IO&al equfi' ol ll'le Con'(lllly The� 
ll'Olltn be.pi. ,tuc;ua on hi ti., d lOIIII dlb" 10 '4il)' r.11� ar'ld 1JW!1n1y pn:6 
dh0'1'9111tiltlt porfoloolh � 
Gearing lbtlo 
Debt (l� encl snort.-m bam)o, ngt � amr( 11'9!1,1'lt.e$) 

"""'*°"""' leSI  Cash  and  _.  ��,us 
... _ 

TcCal aql.l ly 
Nel dtbl (D IOlal eq.rry ratio 

C.ileQOl1U al Fltlancaal Nt-.ffill'l!S 

A. Finlntllll nMtl 

(1) Mlaurtd 1118ffl0ftl,td <mt. 

C.,,h lllld b8rk blLlfQI 
Trldl R«:eval:llel 

""� 
fb) M�tonly must1rtd •t ,.Ir valut \trollgh ol1llf eompnhtnsi'lt 

1ncomt fFVOCI): 
1n,est11,ub 

F1nanel1I IIIOIIIUet 

(•I MNtu!wd 11 amottlMd cOlt: 

''"""""' Tl'd Payables 
Omni� o1 Long r.-m 8orrowlngs 

°""" {bl MMICl1torily' ll'ltnurtd. ,. ¥111111 throllgh prolll « IMS (FVTPl) 
Oerl'tili,e IISln,"*'1$ 

�risk�obftcli .... 
Thtt,-,yft.'IClO'tptoi.,dn,...,,ces1Dlhlbulnss c:o,o,dn*�IOaorne,st,c 
tnd �I linanoat rwl(ets, IN>llltOl'I ar.d J!lllll98i tt. � rl5ks re,a:ng IO 
Ill op91all0i'S "'U19'1...,. nsk IIJIC)tll w!,,ch ll'ltfiA bp(*l'II by� aid 
1"1111,..,.,_ al mt.I T'-lflsb nclde llla'MI ra lll"<Ulslg Clr8"1Cf l"5k 'r1ef911 ·a11 
rsl n Clt"1ll)liceMttl. aedlt tun:l lq\lelt)' nsk 
Marlutt rislt 

MatuC nsk • :he Mk d wr,-. wr u..e Ml'IWIIJl. n l'Nltlole i. ...... Of 11 MUre 
ca&II b$ h' m9)' !UIAI lrtlffl • l'.N,ge 11 h pr,oe al I fllll'IO,lj � Tht 
Corlio'!Y's tctY11iU eipoee • pt,11'.atfy tc ltl8 r� rsks of ma� In IOfe91 
cu....eye.u:Nlf'9&rete:t llld 11181Kfl'1IH 

.. 

... 

lord\31.2011 

' 

72.11 M,1'92 
1.0)J0,175 

(5.30 71300) 
11.5210.667 
'3,75 22..5.22 

0.73 

... 

r.ta'Ol 31. 2011 

' 

5961.14.1S3 
21.60.965 

(t.!3.34 Rlll) 
58.29-40.•19 
9653.20 499 

"' 

B. 

(5.30.76.3001 115334929) 

'7,15.0l.12' .tS&, �l 036 

111,13,039 10769 815 

2,2, 575 350.075 

5' M.'5133 t.7 t.5 l9 66' 

27 35.t.4 651 3022.51.755 

1115,21.150 12 15.74 489 

23Ml6974 22.90.J3.S)3 
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

"· FIKANC1Al INSTRUMENTS- (Contd.) 

Forwign CUl'T9nq ltsk '"""l{ltmtnl; 

lt. �'l'p' � lr.lnucuo,ig denorr r.alcll III lore.gn CUJl'el'IQH, 

C01l511(1,Jenlly eiq)Olu.-e& to e� rate "UClualonl anse 

The carryang amo,,in15 of the �ny's �n amnc, denorrmalec mcnt.ary MSet$ a,d monetal'J' lillblil,9!, at ee Wld al 
"111 repoo:-ig pe!lOO e-e as fl)lows 

Al on �rch 31. 2011 

' llab!itlH AsHb Nlllovvd 
·- uposure on 

c,-"""' Groti1 tipolUrl' Grou upos.in the curnncy • ,.. ..... , 

(nit Habilrtie1t 
USO UJ.SUk 911'3825 2,SJH,921 
EUR 1149,737 - f11,A9,7371 
G8P 

47,IM,'7� I 
112 743 1.82.743 

JPY 
- ('7.M,47'1 

'E)(tjJ(!es e� on ur .d:ilsed 11:nef of Creoit amlreuat.'19 Rs 3,89 42,256!- 

A• on Much 31, 2017 
e 

- 
,-.. 

"""' """""' 
-00 

""""" 
Gt069 liXj)OSl.tt c....,..,... h CIJ'Tllncy • 

........ , 

(nel iabtotln} 
USO 54.74,841 12.82 55 008 122780,167 
EUR 

- - - 

G8P 
- 14 4',033 14 44,033 

JPY 6499,146 
- (64.99146) 

Foreq'I airrtnq 51115<tMly ....,.,. 

'Mowmont III t'l8 fl.ncltonll CllflllQtS of l!W ¥arious opera!lotls of lhe �ny D9,1ml mljo, ftqgi wrre,aes may ,!!pad 118 

Comp.,)'s.......,.,.. lrom Its operaloos Atrywelhfq o1 fie fulcllonal o.rency may lflll)llct the �(lcoll ol 1mpOtt5 and 
costoftxwrorw. ni;s,a.'ld �nClylt� increasolheoostoflilana'J9 lhlCanpl!IY'scap,Ulle� 

The lolowlr>g lable detaJs h Company's sen5itt,,i:y IT(lvef'lel11 " lhl! D91!j, CIJll'lll'Cl86 The fvre,gn excha1911a:e serllliYlty IS 
ca!CUa!ed fol' each a.rrency by llgQl'l!gabOn rl tie !Wit lore.gn excna,,ge rate exposure ol a curiericy and & sin� µwale' 
loreig� e.chllf'lge rates slvA in h � tJccl\lnge ra!N of ll&Cl1 CUITef\Cy II)' � 2% represenl$ rr.iflllgemerts a� of 
the JOOSOl'lat:ll't posSlb,e !Nrqi, r. fo'eign ucharqe rates The sensi:,,.Jly � ineiuoes ody � '°"""1 cunww;y 
de�ted moneti,yrtems ll!'ld &aJU91s.,.. ll'ffallOl'I atlhe penod encl !of a 2'lli CMfl98111 rtnig,IOJf"ef'q ra1e$ 

" 

' 



NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

Equly(t} 31..Ql-11 _ 4 -,,-.-.-,-,---+- 

EUR- 

uso._ 

F'"ol:orl.cm{f) __. 

31-413-!I t 31.00.11 5,15,791 2• 55.603 
122,ffll J 

GBP,_ I l,&M 211 881 

.PY� - ('6.1191 (1.29.983) 

h�IOl)lflO'I tle5ef151N':y�•�sai111Ml:olh"'4fl'!'lknql�imk�llll�mt 
h "1(1 o1 .. � pnddoet notrllllcl the expoweonlg .. ,... 

lnlll'tlt r111enlkm-11M*lt 
Thi eor. I)' 1$.x;,oMd ID lnlnltfl!Nr-S(blca,.Jll-bonolti f,n;js illbol'l!adl,',dklllrig� '1IIN 

int.mt mt 11n11bvtty, anatysll 
Thl&enK7VIY..tywsbllow�blen •,1o1iedlmedo,,'1e�kl_. 1*b�omt�...---11111e 
n oftho,..,o,w,g petlOd For bl'lll r• '*'*• fie� isinpnci-...tl'Wlg fie a'l'OSllol:he liablllyOL,ISland ,ig 1111111 
Wiii o(INI� penod was oulltln(llngb 11W 'thJleye.- A2:5 baslll)OVII 1'1CfNII Of dlctNM• IIIIC ....,,., Np()1ng <'*lrMI 
ra• r'8k irltrnllylDU')' ffllllllgllT>II• l*Wll•'II ar,d f'IIJl'IMIII& ma1.,..its -*"ol l'le rwtOl'llby l)(ISll)le �SI 

-·- If""'"' ra111 had bterl-2:5 bl&IS porn �·'biler #Id a11 ON" 'lllllilJIN.-,i Meld aJllD'll. hi �s prol1 b hi.,_. 
Wdea u.dl 31. 2011 IIIOJlj d9l;i me ,� t11 RI "6,n 251 (M.vdl 31. 2017 � i,,, Rs 23118 Oll6: Ths • 
ma111y eir,!)ulabletollt�y, t,rp)lln toS1le'eslta:ttor,b l'll'llll• ratebotiot, '"QS 

Eq\llyprlcerlM 

EqJly price r.sk If 1-...:1 ID hi� SI...,..,,... r.ltrarloe price o(fit ¥1',eslr!WIII irl � &ea11lln F• lllld r,:,rn,,iai � ... of 

lhl"eSae l,Qlllt 111a .. nl'O'l'hal WM ww1 be JIIYlbleor, -�Ill"'-• •tie�1,e, •• hlhatesar.roc hlod 
.. ._..,,.. 

Credtlrlsk management 

Credit nsk 191n ID h nsk NI I � wl OlfaAor,. or;rthCUI �-' leNlfig ,n f>,SIClill lou IO h Conw,, 

n. C,orr,.-,y tlas ldcl*d • IJOIC)' of Offt dealing"' t, cr.dotwor11y � Ind ot:11....-.g 11.r'lic1e,� o:Jlllln. whlfll 
�'9, ll II mtant o( IIWllglt."lg the n1k of,,..,._ 1DU frllln � Tiit CcJro4)eny'1111:pOSlft tnd 1ht a9dlt � ol lb 

COi.i-- .. comnia,.isly "'°'"'°'eel Ind the� -- ol � OOl1CWlld. mplud amongst ICl!)rO'l'ld - Tracie reeehablesCOM111.ol 11atg1 i-.mllero/Ql9lomlrs IJftld ICt!Jlld,- �and� ilftll- Or,p"9 Cfd 
MIW'Jorl ,S peib I Hid Ql'I fie ft'1CIIII O)tld.Wf! ol ac:o:u,tr, NCl!Y8bie 

The�daNnothe.e5111nobitt79ddnsle.11p011J ... 
Thea)tl'IPlfl7Mls�-ctytoo»tnda:portMtvnwl�nOl"ladt.s The-.geadpenod•l'.ldlys1D60 
..,._ 

Thi �Y dl:I IIOI hive O"edll rrst; tx;,oPII ii h past 3 �II-cl .... -.. no bad detll dlnlg h "W!lior'«I per,od tu h 
c«rc:.-,y�wi lla.....abdcullflll dil:IISOl"l lea IO!mibllll 

Exi,osu�tocr.<HI rt.t 

The�*'°-"11rAfl'a"Oll .... 11P1-Ufle�aidllt� ThelNXl!Ullupcl.ft�hlOUllfihtwr)1"111 
IMOUl"lt of bllWlols 'II" f1 biri.s 11'.ort ilwTII Olpollb Wld1 biMs. oil r_..-itilel, fflm9 n ITIOl'l9'11Rl od-. lrllna:I, -11 
exckdn;tQlll!ySI�� 

" 
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Uquidity ritk management 

UQ',l'tlllynsl,;tef@rskllhllr15<lhalile�nycniolmeetlbl'nanoal�lioos The�olllQJl(i,fyBU.�ISIO 
main� sutraeitl,q!J,d,tyaod..,,..M fl#'idl5 na,,�lor\.9e as IJll flq.J,.....,:S 

' 
The Cotrl*)yhils obtai'led rlW!d and� based '111-orkmg ca;,iia- lil'fi from YfW'l<M bll'lks The� s a'to � wrlh 
b.ris far� sepa'lllt !aolit)'b inlocing of Mact.� ProrlJCe>JwilttlJIP(ll'lbjo WIIY al food ,rirusion on need ba�s 

Liquldityt1b1N 

The folorr,.,ng lab.es dell� lt'8 �· - 'W1U CO'lt'actUII ma:i.ny ftit lb �..e fnatlCla I�•· �He! 
rec,el'f!',e'lt perods lhe iaolts 11/r.e bee, Cllllwn up Wsed on thew-� ear.h bs of loa'IClal llabl< MS based on lhll 
eri:15tda:&on wl'o(tit,e �tcan be reqlftd lo pay 

31.el-ll 

"'"" 
Due m 

I 
... C,rryeng 1 

111.ye.ir 2nd to 5th ,.. dtr5th�a, 1moun1 

Trade paya,les 27,35.44 651 
' 

0 27,35,44.651 
C<lltenl IMllny cl lcn9 llrrn 

- 
12,!5,21,160 

' I 
0 12,85.21,160 

Olhel ....._ i&iltlel! 10,24,65,81' 0 0 10,2, 65.814 
lkM:i¥.1'1gS (i'd.ldng l!WtSt 
iKXJUtd lhlnon UJ*J fie 
l'el)Orlrlg d:118) 36,41.,1.084 23.�98.544 0 59,94 45,632 

- 8U6,n,709 23,52,N.548 
• 110.ll,n,257 

- 

� 

31-0J.17 
""' 

O.aSl 

"" 
c.,.,... 

r-. .. "" 2r,rHo SU, ,- 

'"""'"" """" Trooe payabln 30.22.61,7!.5 
' ' 

30,22 81,755 
ClM91lt "lal!Wrty cl long tenn 
bohOW"'5 12,15 74 489 

' ' 
12,15 74 489 

Other fr.ar>Qll liab, bes 10,74,59,344 

' ' 
10,74 59.344 

Borowi'lgS rird.iding ... 
a-:.owd t'lereor � !he 
reporLng dllte) 29,37 .ll.283 18 09 06 381 

' 
47,45 39.664 

l2.�.2U71 11.08,06,311 
• 100,51,35,252 

F1lrva1u, oflloaN:ial HMtf ind flr11ndill llablllU111t that 111 not IMIIUrltd II fair "talut (bu! fair valllt dlldo5URS are 
ttqUlrtd}: 

The Miinageme11t amid11 that t'Mt c.Y"til10 3'1'Ml!S ol llr.ar<::1111 8S111s a'ld fr.a � � �  t1  IN  f'IIW'iCIIII 
llat8ntW'lllapprox,matelhert..vallln 

I 

5' 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

"" �ll 2011 

' 

... 

IMrth 31, 2017 

' 31. NET DEBT RECOtK:ll.lAnoN: 
1 Cam 8l'ld twl eQ11Vale,11s 

2. Uquld '1vemierts 
3. CllfSlt borrol¥"9S 

· - ­  """" 

5,35,37,211 1,5117.712 

36,41,47,114 29.37 JJ,283 
36,31,19,701 J0.23 M.810 
11,1s,Got,003 e1,22 31.1165 

. 

8,03,42,415 7.04.13.802 16.81 75,715 

7.104.407 
(1,0397,964) 

7,104,407 

(703,97,9841 

36,38.19.108 3641.47.085 78,1504,003 

31-0J.1?._ 31-03,.11 
- ,.,_ 

31 �SEARat ANO OEVELOPMEN'T EXPEHDITURE: 

"'"""" 

,_ ..... 
, __ 

M.n:h H, 2111 �31.2017 

' • 
7,33,3,4,365 (1.44.73,IIOBI 

7,33,34.365 11 44,73,l!OBI 

""'· 
.... 

7,33,31,365 fl 44,73,IIOBI 

- 
.... 

1.26.75,865 88,2-4,907 
5.1' 11641 

Sal.Ns.wagesindbcnls 29,14.026 24,43,961 
- Ma:ena!s, CCll'IW'Mbla llld 1;89S U1.125 2.27 .5.Sl 
-OlherExpen:1111,n 2.IU.35 5.27.162 

TOTAL 34,24,l86 31,98.676 
lMcllsdoSll'e Is beilgMade � lolhe reqinrwrtol lhegu>d9nl putulled by the Oepamiemd5Qel'lblic and !ridl..strc 
Reseen::11 {Mr.istry d Sdera & Tectiraogy) wth � IO lhl IIR)l'O'WllolRll..m lllCI Oe',!1q111,e, ! � U.s.35(2A8)d 
t.h:i:;neTp-� 1961 

40. BASIC AND DLUTED EARNINGS PER SHARE 

The eamrlQS ind �.ed averag, n..ilber ol cmnary 5hates Ysed 11 !he� 
ol basic 8ilmllQS per share are IS follows 
Proll�IOU] 1or the year anrtllllable 10 c,wners o1 h Conuny 

- Eamirigs Ul58d In !he CW,41tion o1 basic: Nl'l'llll!II pei lhllr1 
Prolit'(lor,s) lor the year from disconln,ed operabe used ., tt,e calcull!Jon ol 
bas.: Nmlngs per aha.'8 IICWI! deoontinued � 
E11m11J!1S used in the eaicl.'1lKJn d buc eamings I* sha,. lrom cortirung �allons 
We,ghled average oombef ol cw� sharia fol !hi pvtp;)MS ol bot and 
dlJl8d Nmng5 pe, SN:. 
Basic and DiltAed Eart'Wl{IS per shite 

" 



NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

41. REUTED PARTY OISCLOSURE 
(•I u,t of ,-rti. llrAn!I nnuct1on1 orill'I IP Rings Lld : 

'*- of U. RtlllN Puty 
�& Ccwnpr, Lid. 
�PJ1,;11&lld 

"'*°"' �y l..rrWied 

"""'""""""' lndill Pilb:r4 LIMie! 

[P Pw'4 ' I.Jners U'Me(I 
ShMitow Ind� i...r..i 
Sn Ramil Vias SeMel, � 
Trad:111 & Fsm Equpmerrt Ul'lll9c! 
AsSOClali!ld Pr"ntrl (lr.4ilcm) PY! LiMld 

� PYI Llmaled 
The Mnn��PYll..mMd 
�·War P'll lmWd 

--� �Rei,co� 
LM Vin Moppe$ � fools Dia P>'t lmlld 
IPL &.- �a P\1 Ull1ted 
Tht Utiled Nilgul Toa fstaltl � t.ned 

IP Ri,gl Lid &nor� Su.-niun:,1 Furw:1 
IP fw9 Lt:!. � Gnltl.Cy FW'ld 
1* A� ·Manag,0>3 °'9cb" 
Mr R \lenkallramMl • CIIIOf F ....... otrai 
lib. s Pnyamyallui . Cat,.-ry Secr*Y 

(bl Lisi of pirtlt1 nol hmng h\NCtlonl with p Rlng$ lid . 
N11111 DI U. Re1atN Pany Relationffllp 
A.mm Ba111nn I.mi.II Felow &blldlary 
� & Gener.i Fl!lfllC&Con"""1)' Lml!ld Fdow Sulllldcy 
TAfE lr.lemalJDnal Tliklor 1/e Tltlrl � Sllll}'V. rr::ni lkMed s.keb Fel::lw Stbsoar)o 
TAFEAccestl.mlled Fetow� 
S01it.n TrMFllmll.mll«I Fib! Sibidlry 
TAFEUSAn: Febr,Sibsdar) 
T.$1ane1& �VU'l'.i'.IO Feb,, &bmsy 
Starlls r.6atr:wf. (Soo.ttl lndll) � Fllow � 
Sta'l8I A\JOnCIIIS l.ffolld Felow � 
V"1eel & � Forgrgl li'ldll Lil'Med Fellow � 
.Asn:ilt9d NJblw, (�l � Unled Felortl � 
StarmAmalpr,NdE$1a191Vl'o\ld Felow� 
Star.. Mala" Partl Lmta:I flll(:Jr,, � 
Wiiiet Carh.nji'11 & tomi.iy L.ned, l.onoJII Ft«>w � 
W.J Groom & Ccirnpwly Ln led. Londan FeilcJw w.m.y 
TAFERetcl\Uf'Md Ftllow� 
TAFEMobl& Tractor11 unied Fe.lOW &tmary 
� Lfflled FNJW � 
IPl 0- � ll'nllild Fti!OW s..t..iary 
Tale Tractm � � l..mted. C1w1a r... &.hldlry 

I.Ir N \lriatarinln R._ ol l(ey � Pfflow'llll 

Mii.Siii� RlllilMSolKey�Pw.1U11•I 
"' Ga,tam.......,._..,... Re6n,.,eso1 Key ...... Pwlonrel 

Nolt M per IIIC 10(6)olComp,allesA(t, 2013 �IC)elg(l�nNKCOl'llldnd•� M/Joonsdenrig hi ,om & �'ICIQnsd 

nlel*ldei• dncW l!llaMll � IUlll<lule N ol � Act 2013 Ill)' l'IM NII bi1en <lildoslcl n KMP b IMI � d dildoli.re 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

45 SIGNIFICNIT ACCOUHTIHG POLICES 

1. Co,ponlt� 

IP Rl'Qll l..nllld ('lhe � rx ('IPR')•� II,_ llllfllhct,nof Wt9"II Ind� coi,�...u The 
eor.-1 m� _.i II Marwrlalli N� Tht Cornpmly., Pl* kmillldQ)'IIPIWl'f and II ill9d on Bombay 
Ska E.icd\twlge The lln<*lnilt Wffllncy d IN Con"*"f ii no.a,, Rupee Thi fl\MCIII llllllmritl, p<epa'9d under 
Conl*')'(� Sllr!IDm) R.Jlet 201$, lot .... yuttndld31fltMarch 2018lfloC!l:aplld byh �-on 
'611Miy2018. 

2. Bnboff'Npantlon. 

Thi fllllnClli m9emerts 11M been � l'I accon1n:e "'t, Seclal 133 of eo,,p.1111 Ad. 2013 I.e. nlllfl 
Aoc:cunlill!I � ('l!ld AS1 Miiled l.ll'dtrComp.nlN �Aecounltn9 Standards) Rula 2015 l.lplo hi yes ended 
311t l.'.ardl 2016, hC.o:npaoyP"llfflld WI 1n1na11 t t ••Gin ICO:ll'IWlOI wilh 1111 �GAN>. 'fll'ld1 i'Oldel 
Smndlrdl ,died i.nlerht Ccrroll-tAa:u.«rg S�. RM 2CD • IINl'09d ffo,l\lrne kl !"18 Tht 1n1 AS 
hlCIII el t ,... n � on l'alcn:II o:.t OCl'NIID nr.epl II ca.. ol w IINnclll rmrnents wtldl n 
� ··- .... llll Ind alb nipallng pillOd • � 11 teAcr;uning Policy ho4 ..i 00., «a\11111-. 
••�conoem 

M nwtl Ind lllbbba hi"" bM11 dmAlec as CU'l'llll or: no,t,(ll'fM • per 1he � lllllfllll opn:ir>g cycle and 
� Clllrll 11!1. olol II lw "-11 al �IN Ill ID Ille�- '14. 2013 BeMd on h ...... ol Pfl)dllCls lltld Ill fmt 
bltwNrl h -:qi"Mm d � lor � aid lflW 11r•r:o, ,n CWI rid cast'� 1!'11 � has 
�tsopntr,g cydlal 12marhlor .. puri-otCU:NIII- rD'1-<U"91'1d I fCPflOl'tofl:lllbll'ld ..,,,._ 

3 UseofEltlrnltn: 
The ptepnllCl'I of h Ind AS � � m �y w,lh 1111 gelllnlfy .a:ep1e11 .cco.n"9 pmapln In Ind.I 
tllQlnl m1J11911N11t to,,.., llllnlalNW'id ......,...,. lhlt allea fie rei)Ol'ltd amtuTI ol a!iltl Wiii olh 

8*a Sheel dill r'!)Oll9d....,.... of IMft,e nl ...-1or !hi )U' ltld dr!aiut d CO'L'IQlfll and 
coi•9'fll llAlll5 .. of hi dlllt ol 8*u Sflelt. The .,.__ Ind� IMd II h$e lrld AS � 
,C01t111e1ltS ar8 ba.:lon IT"�� ol h !.......C lacsMIC CIIQl'ISWICM Moflhlda oflhe lrlCIAS 
lrwlOII � Thi ICltlal 8r'IIOl.i'U mtrf cffltr kom lhl nt.Jr-.!81 UMd in lhe p-epnDI of t.fl 1n1 AS llnllrldal 
111*"61lll llld Ill d"'-nce bttw.1 ac:tual l'9llb hi htsti�tu ... �WI lheper'od II w"«:h Ile rnMI ... 
�uo .... �•ilillllltlal11 

.. fwVllueMNMnmtl'lt 

Tht�.,....,...l\lnall�. 5'1Ct185 dfflilt.WSllllr ....... allG\i.:arull"Ntdill fM ..... llh 
!)'IOI llmtlllOIJ� berece'Wld IOtel l!1 UNIOI pa410ltanl'ef I il8blly Ill In Olderty nnNdKln belwee!I mart.el pal10plrltl 
II h �! dale The le.-vai,e MNlln1llnt ii based on lhe � lhal � nn&acilon 10 seil he tHet o, 
.-ai'41whwbo'lylllo!.ei pllcttl!.- 

• hlle�n'Mfb"fllaseto,Nb,ty.OI 

• lnflteowarJ1Pf"'qlll«*"* .,.,..,..��b"has.setorwbiN)" 
Thlpmc.palortemost�l"nl!nutbe�t,yl"lt� 
The lllr.,... ol., IDllor • ubllyil ,....sc.redt,sng i:. � t'latMSMII: par1laplntl _....,..wt.npnang 1)1 
-ior 1_...,. MS.(11!,g ht JIIWket s:w k.4* nm" lhw«t111011>ebell orCnll. 

A lw*II � d a� UMl ._. n> laXU't I MafMI l**)pd, .. I)' IO 11"*1111 ICD'IDffilt 

...... t,y 1A111g ltll lUll 11 • h9ff: nl bat �or� se..ng • ti ilnOhlf ll'llttll Plf'..Clplffl !hit wo.al use h lSMl II 
u hlQhtSt eno ti.st "" The Company Ul8I tlluabon lld\l!,qt,18 flat-.� 11 ii. orama1111nca. Ind for which 
s,.A:ient data areevadlbll lO measi.t1 ,a,, Yllkle � lhe UM ol flltvantobeeMblt llpW rd J'IWWl-.ig h u. 

dunobWl,al);e irpJls. 

(1) � .. ilw'allr!IT..,.... 
(1) Fr'\IIQlll e&setsfM-.lalan"IO'"l 1old COil 

A 1'Mntal 1$11111 � MNMnd II au«*ed OOSI ,f � 11 ti.id ...... ., I � moclll wt10M 
� ii IO hold lhe _,., oroer IO colld � CHh bits arid Iha oontredull llml d .... � 

IIS:iel g,vt nMOII ipd'iecl._ lOcasllllowstlal •t lOlely � dpmop,I Ind ..... on h� ...... _ 
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

'5. SM.NlflCAHT ACCOUNTltG POUCtES-{Contd.) 
ii) Fnanaal i11$815;i.\fal' '1&18 hwjlolhef tolfl!l!ehenSIYe RlOme 

A firi.1nCialassei ,s subsequenllymtasur!d at lair 'l'IUll lhrolql ottltf �IIVI income If•• held ....W., 
I bull'mS:S model whole otJte(:M IS aclleved by both cdedlng � Cl1h tows and seling &l8l'dai 
assets RI Ille CO"IIJilClual lefml oflhe � � gi¥e rise on � dates to aisti !lows tN! are lCillly 
paymenl:!olprlncipel im l'lln:,lonh pnncipl! .:TIIUl!OlltD'ldng Thc�nyhu mede on revoeable 
•lllclxln fgrfll nvatnslb whch .n! dlnified11eqi.ty lflSIMl,enb lopr-,1 lht llltlsecp.MJnl changes In ftw 
vaklt in Qlher� - bawd on ns bu$ril!SS model Fl.ffoll'. in CMlll WhlQ IN� tlBII 
made wi � � i:.ase.:, on ltll btJDS$ mooel. lor 11s l!MISll'wm wt.cl'I ate ctass.ted as llqllly 

lllllNmeols. lhesub9equentd*9$infwvalue n reco,pzed fl ot'lerCO'l'�ll'IClOl'l'le 

[ii) frnanClal assets a! l,l,ll'vaklt ltlroug!l Ffollo, loss 
AflMnclll asse1\l!Nch111 not�..0 •nilflJollne ltlCNeaitegonesare� lair vakled hough� 
.... 

(iv) FtlllltDlllhabiilifl!i 
FlnMclal ldlles are IUbsequenly earned al !ll!01ll8d wsl 1.11111g th& •ffec:lrvl flllftSI 'MlOle Ile law vllue 
Dll!n trcm Ille TrlflSldlon Pnce Wl'le«l lhe fer value does not d ffer, matenllly ff(lffl Transacllon Price, !he 
l'naraal tlod'DeS are slllled Bl lr8nS3dlon pnce on y 

{b) DenvallvelNnciat� 
Tht Compl!ly h6k!s cielwaMmaJICIIII flstn.ner>ts ..:ti as IDrl9'J e.u:h� lorward QOl'ltracts ID l'lll\lolllll lhe rl&kof 
changHfl eunaogll ralos on k"8qia.trT9flC)'exposuteS The�lurll.-c::anc:1111Qfllllllly1 bri:. 
ea,,,,.._ 

The Compl!ly �s � b991 e•� lcrwafd rofllrlet! 88 GWI flow hedges IO mitlijlte lie ltsk ol 
l(ff9leicchanga m:JXISIR on tu11nfo,eq,rurrencyc:orm, ITlenlS. 

Vfhln a del!Ya!Ne ii de,igrla4ed • atJ&h low hedging.._\, Ile el!ecffl l)Ol'llOII ol <Nf'91'111 lhe tar .,...of 
the c1erwn is �ed 1n ofier � ncome and aooAJlated 1n 111e east1 1ow Ndgllg _.... Arrr 

nllearYe pon,on ol c:Nf1!11S, fl lhe lair '4k.oe of IN derN� • rec:og,wzed IIMlldlll8ly fl lhe 1181 l)l'Olt 11'1 thlt 
statement of l)'Ofil SIC! lcu If N hedging Nl'llllln no IOligs fflBIIIB h aMlll lur hedge ac:aiunllng, t*1 hedge 
� • dmconlnled � If lht hedg,'19 SIStnrienl expires o, is sold terTMaltd « e"111CS8C! llle 
CUll'IUlabW pi« m on lhe hedging r.$lnllTllll'II recognized in cash now hedging 18MMI bl the perlOd h Ndge 
waselletllveremainllncastl llowl>ed;,ng �ri tnelorecalild tr81'118Ct01oocurs. TheCI.JIWJlittMI 111111 orion 
prew;II.ISty � 111\ht caltl !low� _.,..IS lr..retred ID lie nel IW'olltin lhesl,lemenl ol prnfitandloss 
� lhe occurrence oflhe relaledforecasled transaction It lhe forecasled lrllllSKflon i,no longel"upedld IDoowr, 
hn lhe ..-.cu"' Mx:llrrualed J1 cash !low hedgir'Q rneM 111'9C11s$1.fied to net pmM in lhe statenwm ol profit and 
.. 

5. Propel'ty, Pl,nllfld Equipment: 
(ij Properfy, Pl.Jl'l4 and EQUIPll9lll are lllalad el acqudibo(l COii .nc:ldls related !imes etgit 9':., a..:I .-at on 

boooWed l\alCb if� di•ecly llll'lblAatlie ID IICQUIS<lion.'a:ns .. .iction of (lllalilyi"9 lbed !11Se1s &'Id is net ol CENVAT 
IW!dVAT aedts 

!•) � Ill� !Nllld to si llftm ol Pmpert,o Pl&!'ll ll'ICI Equ,iprlllll .nadded IO rl5 DOOil; vQ Ol\ly I tt.ey 
- "' kJlure beN!lfllS tom .. tXISllnO -- beyond lb pnMCUSly assnsed � of performlrice. In .. 
suet.cases, Iha useful le of assets subsequenly added IO !NI paienr: asset.,.. bmlqlt 111. p1r end� 111 line 
wtchpnntasset 

(•) l-...-.gh'omlherell'ementol.n:lg11W1Sctlosses-,ighlmdispoulol� PlamllldE�whk:h 
arecamedatcostart recog,vsed 111 the Sliitementof Profrl and Lou 

�) Otpeclabon isprO'Wldld sntght 1J1emelhod based on use� Ives ol assets In acoordanoe \lo1tl Schedule ll ol h 
� Act. 2013. In respecl ol eertain mMhne1 exlendec useU ile of JO ygn • lldopted ro.- dar!Wig 
dep'9Cl3bon under Scnedlle U IO�Ad. 201 lt-i oo l8d'lndliusf!lcallonob1ijned by!he�y 

(vi Appleri,l'I lof':wart, 0. and Clxtl and New Pmd'Jd Developme'll iH iill'l'lOl1w,d Ol'ef I pettod of J years Ttchnlcal 
Knowhow is IIITIOl1zed oYer aper,odolS� 

(vr1 Resirual vakle of 5'\ • felai,Md In books IOI Ill assets ollllr tt... h 8dS8IS � useful Mt has elap6ed as on 
01 04 2014 oi ttio.e ag5111J; wlnse bacl l'lhie has 11reac!y been !er1rced below' S'!I. cl acqulsl!lon CO&l 

.. 
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NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

4!. SIGHl'lCANT ACCOtJNTlHG POUaES-(COlltd.) 

· · -  Al  IIMCS  oct.-  flln  irlYlnklnel. ffilStmlnls nl clltened IIX wt, h r.......ed b •'"*"*'-�.....,.or 
dwQII In� nltall ht h � lfflCUII cl l'IOII NMIS may not btW, leo&iO..tilt. 11'! lllCh c.M11'19 
mrying � cl suc:t,....,. II r9duold ti Is tllirlllled � lfflOll'lt &'Id Ill lfflU'lt d lldi ir1wrmn km ii 
ct..gldloh Slltlamenlcl Prailftl Lou. 
Tot� IRlllft h � � l*"llled by ncl M, 109 FflMCIII lnAll'l*III IIINd'I rec,A8S � 
lilelml it.Al to be l8d(oned foOl'1 lmlll 11rognbo11 ol lht recervatiln. Lou llllow11n011 b' !lade wablel .....th no 
�"*lanil COff4Xli•11 ii wr1C1 M., llnOUl'II � 10 ._.. ECL kw •ot.... hncm ...... � 
encl: ic..n l!INMtd at .-i tmOU'll "'91o h 12-fl'IOl\fl ea.. � hire t1a1 beel'I a..,..._. mNW in Cid 
risk to:n nllll 111C'.C9dllor1 In whlcb c.aee 1hOI$ ••�II ileimt ECL Tht ......W olt,apedld Cflditia.. (OI 
--J 1191 • r9q,.hd lo attull: Ill km ... a II hl9P(Wll'lgdlm lO h llll!M'll 111111 reip8d IO be n.::t9iiid a 

an�pioric.inproll«loll. 
r 11,. Baln:il Sl'IMI itaie ftlft •., n:1ca11on hit the pt9Y101.111y llhe$'8d � 1oss no kirp .--.. ltllll lllCh 
-·--ltldlll-•r-.d10htellcl. 

1. lno,1nMnt1: 

AllrMlt:, ..... camedll'- ..... ............  whcllatlhe�i-btelldNlgnallcltobmhlldfar1langllrm 
c:apill 11141ii:ICMWO, Ill dllllQ9I, 11 h lai" YU re �id ho.qi Olw � �- Al oct.­ 
ff,..,_lllnvak.«llll•rYaband llega,m;orlou.esbfflg 1ecag,11Nd In Sta6r!rNnldProlil 111111 u. 

•. .,, .... ltol'ln: 

(1) � .. .....:III COit (II dlCllild bllaw)« netl..r.till,,.. wl'odw:111' 11 low COlll. lrdm OOltcl 
pun;tllM (.xctidl,g credil .-..:1 � CENVAT and VAT Ktiemel. cmt d mrwemrt ant ot. COlll lnctmld III 

blw9'lll h f141ibles loM�locnon 11'111 ocn:M\on 
{I) Rlwt.Ql11'111iusidSlof11 Al.....,....�OOII. 
(1) Wort� Alsta'ldardcmtornetf'NIIIAt:ile-.,.tld'IMrlllowel' 
(i) Fflllhl:dGoodt A1.�coslorlllllreailablt .... wlldlewl"11lowll' 

M Goocltinnnsrt A1cos1 
M looMToolll Al'flt9'lld..aotboll 

(b) Pmilk,nfo,� 

Tot Complll'fhal I policybwwenlolyblMd Ol'llldwch � b'otwNrwlCll n "*"· Thtpollcyha "** 
lmllblbeyl:lrl:l�hnwer-.,ryos�lofll*"*-IM�oblcllll10¥e11D')'il�b 

(cl C.......DutyW UclMDuty 
VU oflnlshid *°I.II bonded .....in. and at h lnnctlN. l'd.ldn EJDM Oi.,ty O...G,ltfon importlil 
IDCOlll9d b al .. -.oldlltllc,e 

I. Fonlgn cwnncy tnn.i.tion 
lniul RIQC911cl11 ()I�- itclQOIAai II b'elgnc.mncy nruct,(n n il(ttdfd by�� ..... cum:rq 
ltl'Ol'llth�- betwwilll ttp;ll'llng a.Jll'ICf'#id the lor'9, a..encyll tiedrlllolllllD'ISleion 
Sobseq..ienl Recogrlbol'I ,4 II ... � dale � illtns wNch art c.nllll .. .....  al  lvstl:llcll  COii  
dlnc!nNlld  1'11 b'llgn CI.ITWICJ n lfiPOl1ld *111 h mt*9 Ilk II hi c111e oldie nru:a:JR. Al � asse1s 
8i'ICI lillMMl l'l lllrlqlc.mrq,n l.-.:l ll,..tnd al lil-.x:c:u"*'II penod E.cNnge dll'le1f11ason rnllllmlnl of II 
rnotl8lary rllffll-� In flt�of PNlflland Loa 

10. Rr.otrM recog,flOn 

n.��---·t.1::iws. 
� ii -- at .. far ...... ol � ,--..cl (If reoei'wlble Re-ut "°"' ..... ol ,:,OOI. 
•tc1Q01to.dwhenlllht"*-!iC01dlkN• bNrl..-...ct 
(i) TheComp.-l)'hn nnsferr9d IDIIII bu)'lft,e �ll!SU and1Da'dlolOW'*lh,pol llllgoods 
(i) Tht�NIWll,.,_cull"l.qn•--J11<ll•Fd,,.1w•ID""��moaa'.edw'#low,•if�nor 

elecv,,e Cl:il*tll � hlwx,d$ul, 
(ill Thelffl(Ullol,...,.....ainbtmea51ftd� 
(IV! •11 p,abetile hi tieeooncmc� IHIIOIMd wiltl me••lldOl•wiN IIDwlDtheet,My ...i 

M Theam '1W'T.:I OI ID be ,no.m,11., rllP9(l ollhe llW't8CtlDn can be�lalbly 

" 



NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

45. SIGNIFICANT ACCOONTIHG POUCIES-(Contd.J 
Rever,ue Is � rltl of d!ICO.lllb In! ndnct taxes ReYenUe IS reduced IOt estima'.ed CUIIOmlf l'lhlml, � and 
Olllll'Mdm alowances 

SeMOl lll<Xl'l"l91S l900glllSed as al"ld wt,en Sffi"icn 11111 renclerld • per tile wms ol the onract. 
ReYerluell"I rVSl)eCtof e.ll)Ol1 blnefn IS �,s,ecl w+ien the cerumyo/� of the benlfi!IS..:ablilhed. 

11. Otherincome: 

lnlffllll. l,,_st_ ttcalCulliled onel!edr"' l'"lletestrale.WI� onat.mepropgrJoll bnslak,ng it*lllaXUII 
lilt .wnoml.outs� andlheiate 1ppleal:l,e 

01viotnd; DMdefld <llCCINI: 15 rea:,g,4edlli'-1 the�! IO lllCIIH9d"'dena IIM:abished 
lns11n11101 Clllm. lnSlll'lrCl!I ci.ms ... �wtiein tile dall"'lsate a5Se'SSed IO beteceMlblll 
Rtnlll Income: R.-.taln;o,N f<om(ll)enltlngleasesttacauedbuedonthe111ttnSolhl IMVa,. lllase 

12. Employeebenefits: 
(ij PostEmploymenl Blntflts 
(1) DtflllldContrlbutionP!iin1: 

M ConriliibOnloP'rovi(!entF� 

Ttw C,omp.wiy m.i,l:es � ProY!derlt Fllld COl'lll'IIMlcm 81 speoltd percent.gt al S1*1fi1c1 salary In 

IICUifdal'lal-..11hllep'OYISOISol�Pl'O'l'deritF.indsan:tl.!��Acl1952'6flCtllS 
cnargld k>lllt Sta�ntof Profitancl LOM. 

M Cor'll'hlticw, to SUl)efannualion F\tld 
Ttw Corrpany makes 11nrA Sk4)8rilmUillOO Fl.00 ain!riOObon:I IO dfl1'-l80 ainll'llullOII pla.1 ad ffll$l9r«I by 
Ue l""°1Ce Corpotabon of lrdl, for quail';,ng � l.hlef lilt scnecne lie Cfflll)ln)' IS �ed IO 
aintroule a epeo'led � ol spealled sa6ary to fJr,j the � Ti. OOl'lll'blion IS CM'l)ed to lilt 
SUit...m.dPmfi1 Ind Lon. 

(b) Otfintd B-fit Plmt: 

(1) °'811Jty 
In � with The Paymen1 ol Onltwy Act 1972 the CM-,pany provicles for i,atlJII;' a defwled benelit 
retnmert pllrl a:r.wing ei9ble employees. The pian provid8S b I payment lo VO$l!Jd 91Tip1Q)"' at 
re:.em.it. dutll 'f>"'lilt In� or on WfTJ10illJorl of �mll'll, .. SIOJII � to 15 days' 
ulary payable fur each yq of COll"pleted ser.,ce , 11.ti,ect lo l'l'l3xlr!'lJm anounl as may be pre,cibd. Vest.n,g 
oo::urs �IOI co:npkrt,or oltve � of 9e!VIC8. 1X011pt II caseofoeathwtwt 11 �"wlltil case ti. 
IBl,.t ti.,would reoelve thegn.<ty 

The cost d � oer.fits II delermlned 111111g flt Projected U'lit � Mmod, Mlh &U!\11 'lalllal.on 
being earned out at 88Ch � -..i mte The reDremert benefit ctil� recogBZ«I as e,i;iendib.tt 
,e� fMI P"senl v2lJe d the lltftnod ber'>lnt � as ll!ducec! by lhll lar V-.. d scr.... UMta 
The� lf!akes contrtiuto:, ti t.J'e lrsurance CorpcnibClld lndiil to adm.._., the '.rOO The chaoges In 
tie�ass�11aacoo.¥11ed�Olhef�lflcol'le. 

(Hl ShonTerr11,rnpkrJMbenelits 

The tndlscounlled alflCO'llof atlOlt te<m rrdo)'M i....iu aict, as LNvt E!'ICaShtrlent. e� to be ooi:! In 

e-.changt lor the $IIVIC)8I rendered by lf'lllO)'eeS .$ �during the penodwhel! dle � render1 

hi � Thi �ny rn!lkM a l")YlSIDtl fer lilt accn..tlg lailWty for the,,- to hi axier,1 ol WMivaill!d 
leavelnldsdwgel such lial*yr11he SUMeQIJffl yearoutofb a#l\blds 

U Currentanddeftrrtdtll: 

TaJt8JIP9l'IS9 b trle per.od, �MIIJ rurre,,1 lb arid detenvcltu are inruded i'l lhedl!�oflhll net� or kiss 
for ill perod C!1'1'9nt !aJ. ,s measured at lhe 8fl'O.rt expected lo be paid IO the tax dlootles In accordance "Mfl NI 
IU.1\.0'llaws pre,.,*ig.,lhe respect.e� 

.. 



:: IP Rings Ltd.� 
NOTES ANNEXED TO ANO FORMING PART OF THE FINANCIAL STATEMENTS 

45. SIGNIFICANT ACCOUNTING POUCIES-(Conld.l 
Dellrrld In • •'ICOgllised b all !he � d.� $1.qecl ti toe CtllWl(lerallon ol ptUdence III reaped ol dtlemid 
laKassets Deferred !Massets -� and CillNld loN,'l!fd Ollly lo l'll!enefll tial thentll I CllllfflCnJ eYklellce that 
SllllciM futln laABtlle n:oma v.tl be 1w.111aole 8IIINI ...tw;:t, Sidi delef1"ed ia. assets e1n be rulsed I� 111u311on1 wt,n 
.. Coo1J)III)' llils unabsortied de!>reaaim Of carry lo!wooj lolses IX MAT Cr.Iii. dtlerred WI as$d$ are ,ecog, ded only � 
!here ii a reasonatioe 08llal'II)" � by COl'IWOf'9 ev.dence lhlll tiey can be ,eausoc1 l9Bllll Mure tauble proMs. 
Oelerre<I w: aneb Sid labllbes n rne.iSl.nd1o919 Ill tax� and tu�'S tllatt....., beenlllad4idor � 

, "' enk1ea by tit Bala,v;e Snee\ elate. N e3Ct1 6urce Slieel da:e. lhll Cc:n"8f1Y r&-as.saati """"9'"4sed dcfmod tax 
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Cwreni tall assets and tu:l9nl tall. ..... 81'9 of.set ""'1oo lhan! iS I leglil',' 9!1fo!teable rigl!t l! 181 off l,e recoglllSt'd 
amoul'IIS aoo (!)ere IS an lllar'ial to aene the 11$set lllld hi lllbity on • fie! balls. De""9d tax a5Seb an;1 � w 

kiltlilia .. allsel when tt,e,& is a ieoatt enlcwceab� f91t lo III elf :IS$(l($ agarist lilltlke1 l9J)fM6llll'O CUTert w:: and 
� lhedeartdw assets and hid� 111x kab9ties relai.tow.eton nx>m11 le...i � tt-,une ll(MlfTWig taMatO:'I 
... 

1,. PfO'l151onund contingent llabllltlH: 
Pnwilionl: Provisions are recoJorsed 'llhert toe.. ii a p,-,i ob&r,abon • • resJI ol a .i;ist � ,1 a probable i't.U an 
IMllow at 11S01.1te1 � ecooonw:: benels wil be reQUnd 1o 58tle lhi ollligalon and thete Isa r911able eswnate of 
the amoi.n r:lt.e �.a, Cul'l'tll'll Provisions R ll1IIUUl1ld ,t Ile best estma:e r:J thtexpendilln � to Nltll!I fie 
i--esent ooligatm at tie Balance Sheetclille Ind n notdisc(u,.ted to lkpr..-. vaiJt 

Contingent hblltlt1: Cootinglll'II hablrtles n disdo9ed when lhl!t ii a pol,Stie � 8l'ISll1g lrom pas1 eYlnlS 119 
emtlnDI d wtuch 11, ' be c:oriwmed ony by Iha oecurl'fflCe or non-oo:urrera ot 11111 or fflOfll � Min eYel'lti not 
'tl'holy WllhWI hi eot*ol of Ill � IX I present� lhal lfklSes frooi pall� where I IS eiChef not probable 
11\a\ .-i outflow ol tnoou1 "" be reqiJred ti selh or I IBtillble �e of tie arr'Ollnl caNlOt be l'18CMI 
Contingent Anes: Conangeit Aaets .. dJsdosed ""'*' � ts I poss.bit benel eJCpeCtlld hvn pnt IYl!U, the 
wstenced-.ihch wl becormned oriy lheocw,enceo, �ofoneo, rr,cn ..noert111ri ut1.11•8Y9nls root� 
"'"*' hi Control ol lhe Company o, a preselltW,gatlon hi MSeS from past-,15 wlln � Ii 1,tflw nol pn::,bable INt� 
DIAftawof1'9:!WtesWII be r9qind ICI ,etueo,a reliable esmnaie oflhtlrllUlttal!IOI be m.,oe 
Product Warnnty Eitptn111: Producl Wamirtty u:ienses are ao:oorlld based on the cla.ms � ancl ccepled 
di.mg lhe)'911f and esllmalesinlCCOldarice ... th lhllwari;inty polqollhe Cofll)M)' 

IS. LH-: 

I.uses 11'1 'fflCh I S11iJV1can1 portion of tie rttb and � of owneistt,p are ietaned by lht lellor are cla&srfted as 
openatsig llases 
Company It I ltuN: A&sets held oodef6tiarw;:e IMse .. n� rer.ogn,zed i.llSSetloflhll Company al lheir!a.rvakleat 
INI l'ICapllondN lta5I! «., lower attheP199Mlvalueofthe � Ill• J>II� 

16. Se\lmentAccountn;: 

The� Qpe<'aln In wiglt M9'*"L Opsawig 51lg1'*'4 ls repMeO 1n a mamer COflSl5'lnl Wll'l lht lllBm,il repotMg 

Pio.led blheduefdeclwn makef R9'iw Note 2S(1Z)lofsegtl'Ol'lt i'lonnallon J)n!�led 
17. bming1pttshan: 

83Slc� per share ,s Cllcwted bydiv,dng the net DrolitOf loss forlhtprild attrllutlble Eaqu.tys11A111to;1e,s by the 
wtiQflleda�r!A'llberol�shfts�wmglhel)rcd Fortnepwposeolcakualll'lg�81WJ11191per 
thl!e. h n.i p,o(rto, lou lor 11111 period� IOequ,iy � nl lhe ......,.MCI awwage n.mber of Wl'H 
OUl9l8nd.ng iain"!l lhe pencd es adp.15ted for the lllects d all d�utNe polefrllal equny snar.1 
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

U. SIGNIFICANT ACCOONDK3 POUCIES-(Contd,I 

11. Call Ind CNh equtvllwa. 

In lht c:uh low ltal8nwlt casl'I Ind casl'l 6�ll � c:asll ,i '*1d dernln:I oepolf3 'lllill !Iris ct.� 

h9llly lqJd ,'Wellment:s wll orlg<nalf!WtUrill•ol hMll'Q'llhl or less. 

11. ColltrlbutedEqu.-, 

E4NfY---dmllllld•� l'IClWT*UC05ll(Mtctly1:ri:ouuib;em:he .. d,-st..oropD111n.,_ 
'16(Jl<ty•1�n1td!a); hrth� 

ZII. Dlvlolnd. 

FNI chidend:I on shins 111 '9IXllded 11 1 lllbll iy on 1ne dad �al by w. nreholclets n .....,, dMCierld ,, 

feco'd6d IS� on fie cllleclclecllli»"l by h Bon 
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Route Map to the AGM Venue 
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IP Rings Ltd. 
Registered Office & Factory : 

D 11112, Industrial Estate, Mar&1ma!ai Nagar, Kanchoopuram Dist 603 209 
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