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CONTINENTAL PETROLEUMS LIMITED

NOTICE:

Notice is hereby given that 24h Annual General Meeting of Continental Petroleums Ltd. will be held on Tuesday,
the 28th September 2010 at 1.00 PM. at Registered Office of the Company, at A-2, Opposite Udyog Bhawan,
Tilak Marg, C-Scheme, Jaipur to transact the following business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit & Loss Account for the year ended 31st March 2010 and the Balance
Sheet as at that date together with the Report of Directors and Auditors thereon.

2. To appoint Director in place of Smt. Bhagwati Khandelwal who retires by rotation and being eligible offer
herself for re-appointment.

3. To appoint Auditors and fix their remuneration.

SPECIAL BUSINESS;-

4. To consider and, if thought fit, to pass the following Resolution with or without modification as a Special
Resolution:-

"Resolved that pursuant to the provisions of Section 314 of the Companies Act, 1956 read with Directors
relative (office or Place of profit) Rules, 2003 the salary payable to Mr.Navneet Khandelwal - Chief Executive
Officer of the Company be and is hereby increased from Rs.35,000/- to Rs.50,000f Per month inclusive of all
perks, facilitjes and benefits we.f. from 1'r August 2010."

5. To consider and, if thought fit to pass the following Resolution with or without modification as Special
resolution:-

"Resolved that pursuant to the provision of section 314 of the Companies Act, 1956 read with Directors relative
(offrce or Place of profit) Rules,2003, the salary payable to Mr. Vikrant Khandelwal - Dy. Chief Executive
Ofticer (Administration & Purchase) of the Company be and is hereby increased from Rs.30,000/- to Rs.40,000/
- Per Month inclusive of all perks, facilities and benefits, we.f. from 1'r August 2010.'

NOTES:

1. A member entitled to attend and vote at the meeting is also entitled to appoint a proxy to attend and vote at
the meeting and a proxy need not be a member. Proxy form be deposited at the Registered Office of the
Company not later than 48 hours before the time fixed for the meeling.

2. Corporate members are requested to send duly certified copy of Board resolution authorising their representive
to attend and vote at lhe meeting.

3. Stock Codes on Bombay Stock Exchange :

BSE : 523232 l S l N : l N E  3 6 9 D 0 1 0 1 5

The Company has appointed M/S Beetal Financial & Computer Service Private Ltd. as registrar & share
transfer Agent to handle the physical share Transfer related work and for electronic connectivity, as detailed
below:-

M/S Beetal Financial & Computer Services Pvt. Ltd., "Beetal House", 3rd Floor, 99, Madangir, Behind Local
Shopping Complex, Near Dada Harsukhdas Mandir,  New Delhi - 110 062.

The Company's shares are compulsorily traded in dematerialised form and available for trading on both the
depositories in India viz. National Securities Depository Limited (NSDL) and Central Depository Securities
(lndia) Limited (CDSL). The company's shares are regularly traded on Bombay Stock Exchange Limited in
electronic form.

The register of members and share transfer books of the company shall remain closed from 21st September
2010 to 28th September 2010 (both days inciusive)

Explanatory statement pursuant to section 173(2\ of the CompaniesAct, 1956 in respect of special business
set out in the notice is annexed here to.



CONTINENTAL PETROLEUMS LIMITED

EXPLANTAToRYSTATEMENTPURSUENTToPRoV|S|oNsoFsEcT|oN173(2)oFTHEcoMPAN|EsAcT'
1956

|TEMNo.4.Sect ion314of thecompaniesAct , l956readwi thDirector ,sRe|at ive(of f iceorp|aceofprof i t )Ru|es,
2oo3 which requires prlor approval of members in General meeting by way of special Resolution for holding office

or place of profit by relatives of the Directors of the Company

shr iNavneetKhandelwa| ischlefExecut iveof f icerof thecompany,andi t isproposedto increase'sa laryofShr i
Navneet Khandelwal from Rs.35,0oor to Rs.50,0oo/- per month w.e.f. 1o August 2010. This salary is inclusive of

alt benefits, perks & allowances. He is son of shri Madan Lat Khandelwal, chairman and Managing Director ofthe

company. shri Navneet nn"no",*"i i. cn"mical Engineer besides having rich experience in administration of

ITEM NO.s Section 314 of the companies Act '1956 read with Directors Relative (office or place of profit) Rules'

2003 requires prior approval of members in General meeting by way of special resolution for holding office or place

of profit by relative of the Director of the Company'

S h r i V i k r a n t K h a n d e | w a | i s D y . c h i e f E x e c u t i v e o f f i c e r ( A d m i n i s t r a t i o n & P u r c h a s e ) o f t h e c o m p a n y a n d i t i s
proposed to increase is satary trom-ns iO,OOOl- to Rs.4d,OOo/- Per Month w.e.f. 1't August 2010 This salary is

i n c | u s i v e o f a l l b e n e f i t s , p e r k s & a l | o w a n c e s . H e i s s o n o f S h r | M a d a n L a | K h a n d e l w a | , c h a i r m a n a n d M a n a g i n g
Director of the company, snri vir"ni in"nJelwal is Graduate with Post Graduate Diploma in computer Science

besides having rich experience in administration of Company aralrs'

Shr iM.L.Khande|wa| ,chai rmanandManagingDirector&Smt 'Bhagwat iKhande|wa| ,Di rectorofcompanyare
Ltatives of Shri Vikrant Khandelwal and interested in this proposed Resolution

Company Affairs.

Shr i  M.L .Khande lwa l  Cha i rman and

relat ives of  Shr i  Navneet Khandelwal

Registered office

A-2 OpPosi te UdYog Bhawan,

Ti lak Marg, C-Scheme, JaiPur

Dated 29th MaY 2010

Managing Director & Smt. Bhagwati Khandelwal, Director of Company are

and interested in this proposed Resolut ion'

By order of Board of Directors

M.L.Khandelwal
Chairman and Managing Director



DIRECTORS' REPORT

Your Directors are pleased to present 24th Annual Report together
year  ended 31s t  March  2010.

F INANCIAL RESULTS
The Financial  Resul ts for  the year under review are as fo l lows.-

Sales
Other Income
Gross Profit before Interest,
Depreciat ion & Adjustments
lnterest
Depreciat ion
Net ProfrV (Loss) before tax
Net ProfiU(Loss) after tax
Add: Balance of  Prof i t / (Loss)Brought -

forward from last year

Balance carried forward to Balance Sheet

CONTINENTAL PETROLEUMS LIMITED

with Audited Statement of Accounts for the

(Rs .  in  Lacs)

2009-2010 2008-2009

841.13 757 .92
256.03 233.32

92.49 7 8.27
7 .40 6.82
6.54 22.07

78.55 49.38
50.84 35.06

(57.ee) (e3 05)

(7.151 (s7.ee)

DIVIDEND
Your Directors have decided not to pay dividend for the year 2009 - 2010 due to heavy losses incurred in past
years.

OPERATIONS
It is heartening to note that the company has achieved a higher turnover of Rs.841.13 Lacs as against Rs.757.92
Lacs in the previous year, recording 10.98o/o increase. The income from Hazardous Waste Management activities
etc. has increased from Rs.233.32 Lacs to Rs.256.03 Lacs as compared to prevlous year. The Net Profit was
Rs.50.84 Lacs as compared to net profit of Rs.35.06 Lacs in the previous year The accumulated losses of the
company are almost wiped out.

PROSPECTS
In view of the increased awareness and stringent pollution regulation towards environment protection our industries
in India is adopting improved technologies and measures lo reduce pollution. Therefore, your Directors have
decided to concentrate more efforts towards growing business on hazardous waste management within the provisions
of HW (MH&TM) Rules as amended. The company expects attractive groMh by the above business. The growth in
sales of lubricating oils is also expected to continue. The Company has already completed the installation of
underground tanks & blending tanks for production of Petroleum products of A, B & C class for which statutory
permissions are shortly expected. With commissioning of this plant, the Company expects good business and
related performance growth in marketing of Industrial solvents, Lacquers, Rubber chemicals, thinners etc.

DIRECTORS
Smt. Bhagwati Khandelwal retires by rotation and being eligible offers herself for re-appointment at forthcoming
Annual General Meeting. Shri Madan Lal Khandelwal, Managing Director of the Company has also been appointed
Chairman of the Company.

DIRECTOR's RESPONSIBILITY STATEMENT

Your flireclors confirm:

1. That in the preparation of Annual Accounts, applicable accounting standards have been followed.

2, That the Directors have setected such accounting poticies and applied them consistently & made iudgments
and estimates that are reasonable and prudent, so as to give a true and fair view of the State of affairs of the
Company at the end of ihe financial year 31't March 2010.



CONTINENTAL PETROLEUMS LIMITED

' .That theDirectorshavetakenproPerandsuf f ic ientca ' re^fof themaintenanceofadequaleaccount ingrecords
in accordance with ,n" prou,r,J,iJ"oi'cli.p..tii[-" nJti gso r", r"t"fruioinl tn" assets of the companv and for

;;;rt'il ano aetecting fraud & other irregularities

4'That theDirectorshavepreparedtheAnnualAccountsfor thef inancia|yearended3lstMarch20l0onagoing
concern basis

ii"-:::J;tJ::les appropriate measures fiom rime to .me for conservation of enersv in rhe operation of the

olant.

POWER & FUEL CONSUMPTION

i) Electr ici tY own generation
by D.G. Set Units
Unit Per Ltr.  of Diesel Oil
Cost /Uni t

i i )  Fuel Oil(Diesel/LDO/FO/GO)
Quant i tY
Total Amount
Average Rate/Unit

i i i )  ConsumPtion Per Unit of
production (Lubricating
oi ts)
Fuel Oit

TECHNOLOGY ABSORPTION

By order of Board of Directors

M.L.Khandelwal
Chairman and Managing Director

KWH 0 '388 0 '250

R s .  
g ] 5  8 ' 0 5

I rr 275195 285300

;: B3e345o 5257737

ii; 30 50 28 e4

Unit 2009-2010 2008-2009

KWH 42000 146700
r r n

Ltr. 0'030 0'028

The R&D Department of the Company is dedicated to

formulations for lubricants from time to time'
develop environ-fr iendly processes and introduce new

FOREIGN EXCHANGE

Dur ingtheyearunderrev iewtheincomeinfore ignexchangewasN|L&Theexpendi ture infore ignexchangewas
Rs.7,79,5441--

il:."ITffi"*",-at & Associates, Jaipur, Auditors of rhe company retires at the ensuing Annual-General Meeting'

being eligible, offer themserves ;i;:;ililil;"i 
:itre oireciors trave recommended their re-appoinlment'

r"H::ffia", 
secrion 2.r7(2A) of companies Act, 1956 read with companies (par*curars of emproyees)

l::"i J:l: ffilrxT;. in receipt of remuneration beyond the rimits prescribed as pef aforesaid rures'

iff:?HT:riils opportunity to prace on recordrheif sratefur rhanks for rhe support and assisrance received

by the Company from Centrat 
"ni'Siai" 

Cou"rntent Authorities a fiun'ftt fn" Direciors also place on record their

"i,or""l"tion 
to all employees of the Company for their good work

Registered office
n-Z OpPosite UdYog Bhawan,
Ti lak Marg, C-Scheme, JaiPur

Dated 29'h MaY 2010



CONTINENTAL PETROLEUMS LIMITED

AUDTTOR'S REPORT

To The share Holders:-

We have audited the attached Balance Sheet of M/s Continental Petroleums Limited, Jaipur as at 31d March

2010 and the Protit & Loss Account for the year ended on that date annexed and teport that:-

.We conducted our Audit in accordance with Auditing Standards generally accepted in India Those standards

required that we plan and perform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement. An audit includes examining on test basis, evidence supporting the amount and

disclosures in the financial statement. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion."

1 . As required by the companies (Auditor's Report) order 2oo3 dated 126 June 2003 issued by the central

Government in terms of sub-section (4A) of section 227 ot the companies Act, 1956. We enclosed in the

Annexure a statement on the matter specified in paragraph 4 and 5 of the said order'

2. Further to our comments in the Annexure refened to in a paragraph 1 above:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit.

(b) Proper Books of Accounts as required by law have been kept by the company so far as it appears from our

examination of the books.

(c) The Balance Sheet and profit & Loss Account refered to in this report are in agreement with the books of

account.

(d) During the course of our audit we have not observed any adverse effect on the working of the comPany.

(e) None of the Director of the company are disqualified from the appointment as oirector under clause (g) of

Sub - Section (1) of Section 274 ot the Companies Act, 1956

(D In our opinion and to the best of our information and according to the explanation given to us the said

accounts read with the notes thereon given the information required by the Companies Act, 1956 in the

manner, so required and glve a true and fair viewi

(i) In the case of the profit & Loss Account of the Profit for the year ended on that date.

(ii) In the case of Balance sheet of the state of affairs of the company as at 31st March, 2010.

For R.P. Khandelwal & Associates

Chartered Accountants

Place: Jaipur
Date: 29'h May 2010

R.P. Khandelwal
Partner



CONTINENTAL PETROLEUMS LIMITED

Annexule to the Audi tor 's RePort

Referred to rn paragraph 1 above of  even date'

i"tT"Jjil;il;ril. ffi; proper records showins fun particutars including quantitative details and situation
I  hrr  thc menaoement dur ing the year and we

:i?:ff:::!:'?tr'fi:5::3f5:l'ff'il;'J';il;#;Jfvtnemanasementduringthevearandwer : ^ - r  , ^ h  r r a r i f i c q i i o n

]Jffi;Jo *r, no materiar discrepancies were noticed on such verification'

The company has not disposed off substantial part of the fixed assets which affectsthe going concern of the

a. litl l l1""""torv has been physically verified by the management at reasonable intervals during the vear'

b) |nouropin ion, theproceouresofphysica|ver i f icat ionofstocksfo| |owedbylhemanagementarereaSonaDle
and adequate in |.",-oon.- ti-ti"iii" oi ti'u company and nature of its business'

c) The Company has maintained proper record of inventory and no material discrepancies were noticed on

the physical verificarron ;;;;JJ;rfi ;;;i.,pareo to uoo[ o"oro. except minor discrepancies and the

""rn" 
nuuu been dealt with in the books of accounts'

4 'onthebasisofourexaminat ionofstocksWearesat is f ied. that theva|uat ionofStocksof f in ishedgoods,spare
parts and raw material 't o''"""J'o'""* ;;;;;;;"" with thl normally accepted accounting principles and

is generalty on the same basis as in the previous year'

5. The company has taKen unsecured roans, (interest free) lro.m 
companies, ItTt ?il:j!:l 11*s 

listed in the

register maintained uno", s"-"iiin ioi Jin" corp"ni". n.,, rgio. n. explained, there is no company under

the same management ". 
,;;;;;;;;inin itr" r""ning ot i""tion szb (1-a) of the companies Act' 1956

*ni"n is not prejudiciat to the interest of the company

6 . T h e c o m p a n y h a s n o t g i v e n a n y | o a n s a n d a d v a n c e i n t h e n a t u r e o f | o a n s t o t h e e m p | o y e e s e x c e p t t h e
remporary loans giu"n ,o ,,"#ul' J"r""l.tr""t""] "Lfig"ii* 

and ine same are being recovered as per stipulation

t il:::#; :^'l]i'*ut.* n'"en to us' internar cont::' 1T:ffi'i::ff t:lTil:,fft3:?: :?!lt':i:' 
i""ftof"s components, plant & machinery' equiomenl-s ^]nf
commensurate with the size oi th" 

"o*puny 
and nature of its business'

8. There are no transaction of purchase of goods- anq mllefal and sale of goods' materials and servlces
- ; ;;;;s ;i;. " - :, ! 9 9 _f T'f#",f",i::dlff :fl il':,T,U:ffi :: T;:'*"."' 

a rra n se ments th at
need entered in the regrstel

9 'Thecompanyhasnotacceptedanydeposi t f rompub| icundejSect ion5SA&5SAAoftheAct ,exceptunsecureo
toan of Rs.8,58,56rU ,"*"n'irii ' iool.orpor"t", promoters & Directors of the company'

l 0 . l n o u r o p i n i o n t h e C o m p a n y , s i n t e r n a | a u d i t s y s t e m c o m m e n s u r a t e w i t h i t s s i z e a n d n a t u r e i t s a c t i v i t i e s .
However it require further strengthen

r1. we are informed that the centrjt covt. has not prescribed the maintenance of cost records under section 209

' 
(1) (d) of the Companies Act'1956'

12. As verified by us, the company is regularly depositing Employees'State Insurance and Provident fund dues

wrth aPPropriate authorit ies'

13. (a) As veri f ied by us, there are no un-disputed amount

duty, sales-tix and excise duty' outstanding for a
payable in respect of income tax' wealth-tax' custom
" 

f"rioO of more than 6 months from the date they

became payab le '  
,  aL^  r^^m^an,  hac  f i rp r  

'ousappropr ia te  cour ts i

(b)  ln respect of  fo l lowing disputed demand, the company has f i led appeals to vart '

Appearet  Author i t ies ' to seeklrr i i . "  and the rur i ,  are under process of  f inar izat ion'

( i )  Rajasthan sales Tax demand of  Rs'7,89'699/-  (Assessment Year 1994-95)

(rr) Ra.lasthan Sales Tax demand of Rs 21 ,21,408|- (Assessment Year 2001 .20a2)

(i i i) Rajasthan Sales Tax demand of Rs'6'9 4,4121- (Assessment Year 2002-2A03)



CONTINENTAL PETROLEUMS LIMITED

14 The Company have accumulated losses at the end of the financial year Rs 7,14,7141- which is less than 50%

of its net worth and also the company has not incurred any cash losses in the current year as well as in the

immediately preceding the financial year'

15. In our opinion and to the best of the information and explanation given to us the company has not taken any

secured loan from any of the financiat institutions except working capital loan from Bank.

16. The company has not granted any loan and advances on the basis of pledge of shares, debentures and other

securities. Accordingly clause 4 (xiii) of the order is not applicable'

17. In our opinion and to the knowledge and explanation given to us the company is not a chit fund/ nidhi/ mutual

benefit fund/ society. Accordingly clause 4 (xiii) is not applicable'

18. According to the information and explanation given to us, the company is not dealing of trading in shares

securities. debenture and other investment. Accordingly, clause 4(xiii) of the order is not applicable

19. In our opinion and according to lhe information and explanations given to us, the company has not given any

guarantees for loan taken by others from bank or financial institutions'

20. According to the information and explanation given to us and on lhe basis of our examination of ihe books of

account, the term loans obtained by the company in the past were applied for the purpose for which such

loans were obtained.

21. According to the information and explanation given to us and on an the basis of out examination of the

Balance Sheet of the company, we are of the opinion that no fund raised on short term basis have been used

for long term investment. Further funds generation from regular Hazardous waste Management operation was

Rs.2,51,70, 530f. The company has repaid the Unsecured loan of Rs'15,46,276l-

22. The company has not made any preferential allotment of shares to parties and companies covered in the

register maintained under section 301 of the companies Act, 1956. Accordingly, clause 4(xviii) of the order is

not aoolicable.

23. The company has not issued any debenture. Accordingly, cause 4(xix) of the order is not applicable.

24. The company has not made any public issue, therefore, the clause of disctosure the end use of money raised

by public issues is not applicable this year.

25. We have been informed that no employee of the company has misappropriated fund of the company.

For R.P. Khandelwal & Associates
Chartered Accountants

Place:  Ja ipur
Date:  29th May 2010

R.P. Khandelwal
Partner



Part iculars

SOURCES OF FUNDS :

Shareholders Fund:
Share CaPital
Reserves & SurPlus

Loan Fund:
Unsecured Loan
Secured loan
Oui"tt"O Tax LiabilitY/(Assets)

APPLICATION OF FUNDS:

Fixed Assets

Gross Block
Less: DePreciat ion

Current Assets'  Loans &

Advances

lnventorY
Cash & Bank Balance
Sundry Debtors
Loans & Advances

Less: Current Liabi l i t ies
& Provisions

Net Current Assets

Profit & Loss A/c
Notes on Accounts & Accounting

Pol icY

As per our Audit Report of even date Annexed

For R.P. KHANDELWAL & ASSOCIATES'

Chartered Accountants

R.P. Khandelwal
Partner

Place: JaiPur
Date: 29th MaY 2010

PETROLEUMS

0

LIMITED

For and on behalf of Board

G.D.Sethi (Director)

R.N.Karol (Director)

Mrs.Bnagwati Khandelwal (Director)

M. L. Khandelwal
(Chairman & Managing Director)

CONTINENTAL

Current Year
Amount in Rs.

Previous Year
Amount in Rs'

2,46,53,120
74,97,271

8,58,567
39,24,532

(54 ,811)

2,46,53J20
74,97,271

24,04,843
37 ,58,229
(6,27,152)

3,68,78,679 3 ,76 ,86 ,311

5,28,43,389
3,85,04,927

1,43,38,462

4 ,65 ,75 ,155
3 ,78 ,50 ,856

87 ,24,299

2,17,34,113
3 ,16 ,594

2,62,26,930
71 ,02 ,886

1 ,74 ,27 ,555
4 , 1 6 , 3 8 4

1 ,56 ,67 ,856
2 6 , 1 1 , 9 9 6

5,53,80,523 3,61,23,791

3 ,35 ,55 ,020 1 . 2 9 , 6 1 , 0 0 3

2 , 1 8 , 2 5 , 5 0 3 2,31 ,62,7 8B

7 ,14 ,714 57,99,224

3,68,78,679 3 , 7 6 , 8 6 , 3 1 1



CONTINENTAL PETROLEUMS LIMITED

Part iculars

I N C O M E

Sales
Other lncome
Increase/ (Decrease)-
in Closing Stock

EXPENDITURE:

Material Consumed
Excise DutY
Payment to and Provision
for Employees

Operational & Other ExPenses
lnterest

Profit/(Loss) before depreciation
Less : DePreciat ion
Profit/(Loss) after depreciation
Provision of Tax
Provision for Deferred Tax
Profit after Tax
Balance Brought Forward losses
from last Year

Balance Carried Forward To
Balance Sheet

Number of share issued
Basic EPS (RuPees)
Notes on Accounts and accounting
Pol icy

As per our Audit Report of even date Annexed

For R.P. KHANDELWAL & ASSOCIATES,
Chartered Accountants

R.P. Khandelwal
Partner

Place:  Ja ipur
Date: 29'h May 2010

For and on behalf of Board

G.D.Sethi (Director)
R.N.Karol (Director)
Mrs.Bhagwati Khandelwal (Director)
M.L.Khandelwal
(Chairman & Managing Director)

Schedule Current Year
Amount in Rs.

Previous Year
Amount in Rs.

8 , 4 1 , 1 3 . 3 5 1
2 ,56 ,03 ,352

(9,88,884)

7,57,92,109
2 , 3 3 , 3 1 , 8 9 8

(5,36,312)

(A) 1A,87,27,819 9,85,87,695

7,70,90,357
14,34,887

37,76,356

1,71,76,540
7 ,40,256

6 ,92 ,38 ,340
17,73,640

34,37,707

1 , 6 3 , 1 0 , 8 6 1
6 . 8 2 , 5 5 3

(B) 10,02,18,396 9,14,43,101

(A-B) 85,09,423
6 ,54 ,071

78 ,55 ,352
2 1 , 9 8 , 5 0 1

5 ,72 ,341
5 0 , 8 4 , 5 1 0

(57,99,224)

71 ,44 ,594
22,07,091
49,37,503
1 5 , 5 2 , 3 3 8
(1 ,20 ,943)
35 ,06 ,1  0B

(93,05,332)

(7,14,714) (57,99,224)

2465312
2.06

2465312
1 . 4 2

1 0



CONTINENTAL PETROLEUMS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

l .  Registrat ion Detai ls

Registration No. '. 3704

Balance Sheet Date :  31-03-2010

l l .  Cap i ta l  Ra ised dur ing  the  year  (Amount

Publ ic lssue

N i t

Bonus lssue

N i l

l l l .  Posi t ion of  Mobi l izat ion and Development  of  Funds

(Amount in Rs.)

Total Liabi l i t ies .  7,04,33,699

Source of funds Paid up capital 
" 

2,46'53'1201-

Reserves  &  su rP lus '  74 ,97 ,2711 '

Secured Loans . 39,24,532

Application of Funds

Net Fixed Assets : 1 ,43,38,462

Net Current Assets ' .  2,18,25,503

Accumulated Losses 
"  

7 ,14 '714

lV. Performance of Company (Amount in Rs' )

State Code '. 17

in Rs.)

Rights lssue

Ni l

Private Placement

Ni l

Totaf Assets '. 7,04,33,699

Unsecured Loans : 8,58,567

lnvestments : Nil

Misc. ExPenditure : Ni l

10,08,72,467 78,55,352

Earning Per Share in Rs' :  2'06

V.  Gener ic  Names of  Three Pr inc ipal

Turnover Misc.  Income Deferred Tax

5,72,341

Profit After Tax

50 ,84 ,510

Div idend:  Ni l

8 , 4 1 , 1 3 , 3 5 1  2 , 5 6 , 0 3 , 3 5 2

Total Expenditure Profit Before Tax

Products/Services of ComPanY

(As Per monetary terms)

1)  l tem Code ( lTC) No.  304012009

P r o d u c t d e s c r i p t i o n L U B R I C A T I N G o l L S

2) l tem Code(lTC) No' 304010006

Product descriPtion GREASES

3) l tem Code ( lTC) 304001007

Product descript ion TRANSFORMER OILS

4) l tem Code ( lTC) NO 304007005

Product descriPtion FURNACE OILS

G.D.Sethi (Director)

Place : JaiPur
Date : 29th MaY 2010

lncome Tax

2 1 , 9 8 , 5 0 1

For and on behalf of Board

R.N.Karol (Dtrector)
Mrs.Bhagwati Khandelwal (DirectoQ

M. L. Khandelwal
(Chairman & Managing Director)



SCHEDULES

(Schedules forming part of the Balance Sheet as at 31't  March 2010)

SCHEDULE-1 : SHARE CAPITAL:

CONTINENTAL PETROLEUMS LIMITED

Current Year Previous Year
(Amount in Rs.) (Amount in Rs.)

2,46,53,120 2,46,53,120

2,46,53,120 2,46,53,120

35,200 35,200

74,62,071 74,62,471

74,97,271 74,97,271

8,58,567 24,04,843

8,58,567 24,04,843

39,24,532 37 ,58,229

39,24,532 37 ,58,229

Authorized:
30,00,000 (Previous Year 30,00,000)

Equity Shares of Rs.10/- each.

lssued, Subscribed and paid-uP:

24,65,312 (Previous Year 24,65,312)

Equity Shares of Rs.10/- each
fu l ly  paid-up in  cash

SCHEDULE-2:  RESERVES & SURPLUS:

Capital Reserve
General Reserve

SCHEDULE -  3:  LOAN FUND:

1)  Unsecured Loan:

From Body Corporate and Promoters

2) Secured Loan
The Bank of Rajasthan Ltd.

Note Loan from The Bank of Rajasthan Ltd. is secured by First charge on immovable property, movable
properties & Book Debts of the Company.
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SCHEDULE - 5 :  CURRENT ASSETS, LOANS & ADVANCES :

INVENTORY (At Cost)
Raw material,  Chemical & Stores
Finished Goods
Goods in Process

CASH & BANK BALANCE
Cash in  hand
Balance with Scheduled Bank-

ln Current Account &
ln Fixed DePosit Account

SUNDRY DEBTORS
(Unsecured Considered Good)
Debts Outstanding
Exceeding 6 months 24,74,810
Less: Provision for
Doubtful Debts 8,02,353

Other Debts

LOANS & ADVANCES:
(Unsecured Considered Good)
Advances recoverable in cash
or in kind or for value to be
received in cash)

SCHEDULE-6:  CURRENT LIABILITIES & PROVISIONS :

For Goods
For Other Liabi l i t ies

CONTINENTAL PETROLEUMS LIMITED

2 ,90 ,57 ,601  95 ,10 ,733
44,97,419 34,50,270

3 ,35 ,55 ,020  1 ,29 ,61 ,003

Current Year Previous Year
(Amount in Rs.) (Amount in Rs.)

1,99,03,366 1,35,07,924
27,38,434 34,20,131

1  .92 .313  4 ,99 ,500

2 ,17 ,34 ,113  1 ,74 ,27 ,555

38,094 78,667

2,23,500 1,14,926
55.000 2,22,791

3 ,16 ,594  4 ,16 ,384

16,72,457 14,99,719
2,45,54,473 1,41,68,137

2,62,26,930 1,56,67,856

7 1 , 0 2 , 8 8 6  2 6 , 1 1 , 9 9 6

71,02,886 26,11,996



CONTINENTAL PETROLEUMS LIMITED

SCHEDULE-7:  MATERIAL CONSUMED :

Opening Stock
Add: Purchases

Less: Closihg Stock

SCHEDULE-8: PAYMENT TO AND

Wages, Salaries & Benefi ts
Staff Welfai'e Expenses

PROVISION FOR EMPLOYEES:

37,24,205 33,91,595
52,151 46,112

37,76,356 34,37,707

SCHEDULE-9:  OPERATIONAL AND OTHER EXPENSES

Power and Fuel Consumed

Travel l ing & Conveyance
Expenses

Repair,  Running & Maintenance
Expenses

Postage, Telephone & Telegram
Expenses

Insurance Charges

Electr ici ty & Water Expenses

Legal & Professional Charges

Managing Directors' Remuneration

Rent, Rates & Taxes

Print ing & Stationary

Sell ing & Distr ibution Expenses

Payment to Auditors:

Audit Fee 20,000
Tax Audit Fee 5,000

Other Expenses

Current Year Previous Year
(Amount in Rs.) (Amount in Rs.)

1 ,35,07 ,924 1 ,71 ,7 1 ,447
8,23,85,799 6,55,74,857

9 ,58 ,93 ,723  8 ,27 ,46 ,264
1 ,88 ,03 ,366  1 ,35 ,07 ,924

7 ,70 ,90 ,357  6 ,92 ,38 ,340

83 ,93 ,450

6 , 2 2 , 4 4 8

1 0 , 3 7 , 8 9 0

1 ,53 ,152

1 , 0 0 , 0 8 1

57,666

1 , 9 7 , 8 0 8

4,80,000

4 ,99 ,508

41,204

12 ,88 ,896

96 ,62 ,833

5 , 5 9 , 6 4 4

7,28,834

1  ,34 ,7  51

47,557

39,390

1  , 1 8 , 4 9 6

4 ,20 ,000

5 , 5 3 , 0 8 9

46,265

15,42,223

25,000

42,79,436

1 8 , 0 0 0

34,39,779

1 , 7 1 , 7 6 , 5 3 9 1  , 6 3 , 1  0 , 8 6 1
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CONTINENTAL PETROLEUMS LIMITED

ScHEDULE-10:  NOTES ON ACCOUNTS:

Cont ingent Liabi l i t ies not provided for:

( i )  Disputed demand of  Rajasthan Sales Tax of  amount to Rs.7,89,699/-  ra ised by Ant i -v is ion Commercial

Taxes Departrnent,  Jaipur,  for  the assessment year 1994-95. Against  above order the Company had f i led

appeal  before Dy. Commissioner (Appeals)  Jaipur which has been decided in favour of  the company.

Thereaf te r  the  depar tment  f i leC an  appea l  be fore  Ra jas than Tax  Board ,  A jmer  aga ins t  above Dy.

Commissioner 's order.

( i i )  (a)  Disputect  c iemand of  Rs.21,21,4081- raised by Asst.  Commissioner,  Rajasthan Sales Tax Jaipur per-

ta in ing to the assessment year 2001-02

(b) Disputed demand of  Rs.6,94,4121-raised by Asst.  Commissioner,  Rajasthan Sales Tax Jaipur per-

ta in ing tc the year 2002-2003
The Conrpany  had f i led  appea ls  aga ins t  bo th  the  above demands (a )  &  (b )  be tore  Dy.  Commiss ioner

(Appea ls ) ,  anc j  the  same were  dec ided on  27 .01 .2009 aga ins t  the  Company.  Thereaf te r ,  the  Company

f i led appeals befcre Rajasthan Tax Board,  Ajmer against  the above Dy. Commissioner 's orders and the

sanre  a te  under  Process  o f  hear ing

Other income includes interal ia Rs 2,  51,70,530i-  (Previous year Rs.2 ,28,52,476/-)  received from operat ions

carr ied out by the con' lpany on Hazardous Waste Management

Depreciat ion has been provided on SLM basis at  the rates prescr ibed in Schedule XIV of  the Companies Act

1956 as amended by Not i f icat ion No. GSR 756 (E) dated 16.12.1993 and where there is an addi t ion,  the same

has been provided on pro-rata basis.

Tlavel l ing Expenses inch-rdes Director 's Travel l ing Expenses of  Rs.6,22,4481-.  (Previous Year Rs.1,10,2591-) .

provis ion for l iabi l i t ies of  Gratui ty payable has not been made, as the same shal l  be accounied for as and

when i t  wi l l  be paid.

payment  o f  l y tanag ing  D i i 'ec to r ' s  Remunera t ion  o f  Rs .4 ,80 ,000/ -  i s  as  per  sanc t ion  o f  Shareho lders  a t

the  Annua l  Genera l  Meet rng  o f  Company he ld  on  24 th  September  2008.

p a r t i c u l a r s  o f  e m p l o y e e s  w h o  w e r e  i n  r e c e i p t  o f  r e m u n e r a t i o n  n o t  l e s s  t h a n  R s . 2 4 , 0 C , 0 0 0 1 -  p e r  y e a r ,  i f

ernployed throughout the year and Rs.2,00,000, ' -  per ,month,  i f  employed for a part  of  the -vear.  (Previous year

Rs 24 ,00 ,000/ -  per  annum or  Rs .2 ,00 ,000/ -  per  month) .

4 .
q

7 .

No. of  Employees

Information pursuant to Para 3,4c and 4-d of the part l l  of Schedule-Vl of the CompaniesAct, 1956.

Lubricants for Rs 7 ,79,5441- were intported during the year.

Earn ing in  fore ign currency dur ing the year  was NIL

lnforrnation relateo to licensed ancl installed capacity, production etc'

Employed Ful l  Year,
N i l

(Previous Year - Ni l)

Employed for Part of the Year
N i l

(Previous Year - Ni l)

CLASS OF GOODS MANUFACTURET

Licensed/ lnsta l led CaPaci tY
(R M Feed Rate Per Annurn)
- Lubricating Oil /Fuel Oil

Actual Production/Purchases
- Lubricating Oil /  Grease

Unit Current Year Previous Year

KL  18 ,000 .000  18 ,000 .000

KL 1 ,633 .131  1 ,439 .420

A

b .



CONTINENTAL PETROLEUMS LIMITED

Opening Stock
- Lube oi l /Grease

Sales
- Lube Oi l /Grease

Closing stock
- Lube Oil/Grease

10. Previous yearfigures have been regrouped or re-arranged where considered necessary.

11. Consumption of Raw Materials:

(a) Detai ls of Consumption/
Purchase
Used oi l /  Base oi l
Chemicals & Stores
Packing Materials

(b) Aggregate Consumption/
Purchases of Raw Material

lmported raw material
(At Factory Delivered Cost)
lndigenous

CURRENT YEAR PREVIOUS YEAR
QTY.KL Value

(Rs. In Lacs)
QTY.KL Value

(Rs in Lacs)

2197.90 646.53
26.08
98.29

2 ,101 .20 6 1 7 . 1 3
27 .20
48 .05

770.9A 692.38

Value
Rs  in

Percentage
Lacs

Value Percentage
Rs in Lacs

7 . 7 9

763.1 1

1 . 0 1 %

98.99%

3 3 . 1  5

659 23

4.79o/o

95.21o/o

770.90 100% 692.38 100%

12. Segment Reporting: Company is engaged in sole activity of manufacturing and marketing of Lubricants and
Greases. There is nothing to disclose with respect to Accounting Standard dealing with "Segment Reporting"
(AS-17), issued by the lnstitute of Chartered Accountants of India.

CURRENT YEAR PREVIOUS YEAR
QTY.KL

99.506

1 , 6 5 7 . 6 6 3

74.974

Value
(Rs. In Lacs)

34.20

841 .13

27.38

QTY. KL

44.896

1 , 3 8 4 . 8 1 0

99.506

Value
(Rs in Lacs)

27 .79

757.92

34.20



13. Fol lowing disclosure has been
Disc losures"  (As  18) ,  i ssued

CONTINENTAL PETROLEUMS LIMITED

requirements of Accounting Standard 18 on "Related Party
Chartered Accountants of lndia-

made as per the
by the Inst i tute of

Related Fafties Nature of
Relationship

Transactions Amount
(Rs )

2009-2010

Balance
outstanding
on 31.03.10

Amount
(Rs )

2008-2009

Balance
outstanding
on 31.03.09

Mr M L.KhandelvvalKey
Management
personnel

Remunaration.
Leave encashment
& Rent

4,20,000
2,40,000

60,c00

3,60,000

48,000

1 7 , 0 8 8

Mr.Navneet
Khandelwal

Relative of key
Management

Personnel

Sa iary 4,27,500 3,03,000 14,903

Smf Bhagwat i
Khandelwal

Relative of key
Management
Personnel

Rent for company
Leased Office

48,000 24,000

Central Stee/ &
General /ndustries

Relating Firm of
key Management
Personnel

Rent for company
Leased Godown

2,28.004 1,58,550

Mr.Vikrant
Khandelwal

Relative of key
Management
Personnel

Salary 3,07,500 1,47,040 (50,761)

(a) There are no other entities where the control exists as defined in AS-18'

(b) No amount has been written off against any related party.

14.  SIGNIFICANT ACCOUNTING POLICIES

1.  General  :

i) These accounts have been prepared on the historical cost basis and on the principles of going concern.

ii) Accounting policies unless specifically stated to be otherwise, are consislent and are in consonance with
generally accepted accounting principles.

2. Revenue Recognition:

All expenses and income to the extent considered payable and receivable respectively, unless specifically

stated to be otherwise, are accounted for on mercantile basis

3.  Sales:

Sales exclude Rebates, Discounts, Claims etc.

4. Fixed Assets :

i) Fixed Assets are stated at cost.

ii) Depreciation
Depreciation is provided on straight line method at singte shift basis as per Schedule XIV of the Companies
Aci, j956 as amended by Notificttion No. GSR 756 (E) dated 16th Dec. 1993 and where, there is an addition,

the same is provided on pro-rata basis.

5. Deferred Tax :

Deferred Tax Provision made as per Accounting Standard.



CONTINENTAL PETROLEUMS LIMITED

6.  Exchange Fluctuat ions :

All exchange fluctuation in foreign currency liabilities and assets not covered by forward contracts are reinstated

at the rate prevailing at the end cf the year Any material exchange loss arising on such transactions (except

those relating to acquisition of fixed assets which are adjusted to the cost of the asset) are charged to Profit

and Loss Account under the respective heads of account.

lnventor ies:

Raw Mater ia l ,  Stores & Spares and Empt ies are va lued at  cost  which inc ludes expenses inc identa l  to

procurement of  the same.

i i )  Semi-f in ished goods are valued at  cost  and f in ished goods are valued at  lower of  cost  on net real izable value.

Cost in this case represents direct cost and includes appropriate portion of Factory Overheads'

8 .  Cont ingent  L iab i l i t ies  :

Contingent Liabil it ies are disclosed by way of notes to the accounts and no provision for the same is made in

accounts .

7 .

i )

As per our Audit Report of even date Annexed

For R.P. KHANDELWAL & ASSOCIATES,
Chartered Accountants

R.P. Khandelwal
Partner

Place:  Ja ipur
Date. 29'h May 2010

For and on behalf of Board

G.D.Sethi (Director)
R.N.Karol (Director)
Mrs.Bhagwati Khandelwal (Director)
M.L .Khande lwa l
(Chairman & Managing Director)



CONTINENTAL

CASH FLOW STATEMENT FOR THE YEAR ENDED 31sr MARCH 2010 (Rs.

PETROLEUMS LIMITED

In  Lacs)

A. Cash Flow from Operat ing Act iv i t ies

Net profit/(Loss) after tax
and before extraordinarY items
Adjustments for:
Depreciat ion
lnterest /Div idend Income
Interest  Charged
Deferred tax
lncome tax

Operat ing Prof i t  before Working Capital
Changes

Adjustments for  :
Trade & Other Receivables
Inventor ies
Trade Payables & Other Liabi l i t ies
Advances

Cash Generated from OPerat ions

lncome Tax Paid
Increase in deferred tax provision
lnterest  Paid-Gross

Net Cash from Operat ing Act iv i t ies

B.  Cash F low f ron t  Inves t ing  Ac t iv i t ies

Purchased of  Fixed Assets -  net  of
In te res t  cap i ta l i zed
lnterest  Received

Net Cash used in lnvest ing Act iv i t ies

C.  Cash F low f rom F inanc ing  Ac t iv i t y
Repayment of  Borrowings

Net Cash used in Financing Act iv i t ies
Net (Decrease) i lncrease in Cash & Cash
equivalents (A+B+C)
Cash & Cash equivalents at  start  of  the
year
Cash & Cash equivalents at  c lose of  the
of the year

As per our Audit report of even date Annexed.

Place :  Ja ipur
Date : 29th May 2010

(A)

(B)

(c)

For and on behalf of Board

G. D.Sethi (Director)
R.N.Karol (Director)
Mrs.Bhagwati Khandelwal (Director)
M.L.Khandelwal
(Chairman & Managing Director)

Current Year
(Rs.  in  lacs)

Previous Year
(Rs. in lacs)

50.84

6.54

7.40

21.g;

35.06

22.07

6 . 8 3

15.5;

86.76

(105 .60)
(43.07)
205,94
(44.e0)

79.48

(22.55)
42 .00

(43  61)
1 9 . 0 6

99 .13

(21.e8)
5.72

(7.40)

74.38

(15.52)
( 1 . 2 0 )
(6.83)

75.47 50 .83

(62 68) (27.e5)

(62 68) (27.e5)

1 . 6 7
(15 .46)

( 1 . 8 1 )
(22.ee)

(13.7e) (24.80)

(1 .00)

4 . 1 6

3 . 1 6

(1.e2)

6.08

4 .16



CONTINENTAL PETROLEUMS LIMITED

AU DITOR,'S CERTIFICATE

We have examined the at tached Cash Flow Statement of  Cont inental  Petroleums Limited for the year

ended 31' t  March 2010. The Statement has been prepared by the Company in accordance with the requirements

of List ing Agreement Clause -  32 wi th Stock Exchanges and is based on and in agreement wi th the corresponding

prof i t  and Loss Account and Balance Sheet of  the Company however the f igures have been regroup or rearranged

covered by our report of 29th May 2010 to the Members of t l 're Company,

As per our Audit Report of even date Annexed

For R.P. KHANDELWAL & ASSOCIATES

Chartered Accountants

R.P. KHANDELWAL

Partner

P l a c e  J a i p u r

Date  :  29 tn  MaY 2010



CONTINENTAL PETROLEUMS LIMITED

CONTIIqNNTAL PETROLEUMS LIMITED
Registered Office : A-2, Opp. Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR - 302 005

PROXY FORM
Fol io  No.  . . . . . . . . . .

being a member/members of Mls Continental Petroleums Limited appoint hereby him/her .. . ...... . . - of

ceneral Meeting of the Company to be held on Tuesday, the 28th September, 2010 at 1.00 PM. and at any adjournment thereof.

Signed th is day of 2010.

l f  i t  is intended to appoint a proxy, the form of proxy should be completed and deposited at the Registered/Corporate Off ice of the
Company at least 48 hours before the meeting.

CONTINENTAL PETKOLEUMS LIMITED
Registered Office '. A-2, Opp. Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR - 302 005

24th ANNUAL GENERAL MEETING

Time :  1 .00 P.MDate

Place

2Bth September ,2010

A-2, Opp. Udyog Bhawan, Ti lak Marg,

C-Scheme.  JAIPUR -  302 005

ATTENDANCE SLIP

Member's Fol io No.

Name of Member/Proxy holder

No. of Shares held by the Member

Member's /  Proxy's Signature

1. Members/Proxy-holders are requested to produce the attendance sl ip duly signed for admission to the meeting hal l  .

2. Shareholdes are requested to bring their copy of the Annual Report with them to the Annual General Meeting.

3. No. Gifts or Coupons would be given to the shareholders for attending the Annual General Meeting.
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(An QMS ISO 9001:2008 & EMS 14001:2004 certif ied company)

To,

I.f unilelivcrcrl plensc relurn lo :

CONTINENTAL P ETRO LEUMS
A-2. Opp. Udyog Bltarvart.
Ti lak Marg. C-Scltet l tc,
.lailrtrr - 302 005 (l{a.iasthart)

LIMTTET)


