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Notice of the 38th Annual General Meeting to the Members
NOTICE is hereby given that the 38th Annual General Meeting of the Company will be held on Tuesday, the 20i1

September, 2022 at 10,30 a.m. at the Registered Office of the Company at NICCO HOUSE, 2, Hare Street.

Kolkata - 700001 to transact the following businesses:

ORDINARY BUSINESS:
1, To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the financial

year ended 31st March 2022 together with the Reports of the Directors and Auditors thereon.

2 To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the
financial year ended 31st March 2022 together with the Reports of the Auditors thereon.

3. To appoint a Director in place of Mr. Subrata Bhattacharjee (DIN- 02942693), who retires by rotation and.
being eligible, offers himself for re-appointment.

SPECEAL BUSINESS:

SPECIAL RESOLUTION

4, To consider, and if thought fit, to pass with or without modification(s) the following resolution as a Special
Resolution:

"RESOLVED that pursuant to Section 197 and 203(2) read with Schedule V Part II of the Companies Act,
2013, the revision in the remunerations payable to Mr.Subrata Bhattacharjee (DIN- 02942693) as Managing
Director of the Company as detailed in the explanatory statement to and forming part of this notice which
would be within the remuneration policy of the Company, be and is hereby approved for the balance period of
his tenure with effect from 1st May, 2022

5, To consider and, if thought fit, to pass with or without modification, the following resolution as a special

Resolution

"Resolved that Mr.Bidhan Chandra Lahiri - who was appointed as an Additional Director in terms of
Sec.161 (1) of the Companies Act, 2013 read with article 63(1) of the Articles of Association of the
Company and holds office until the conclusion of the Annual General Meeting, be and is hereby
appointed as a Director of the Company and his office shall be subject to retirement by rotation"

By Order of the Board of Directors

For NICCO UCO ALLIANCE CREDIT LTO

Registered Office:

NICCO HOUSE,

2, Hare Street

Kolkata - 700 001

Date: 5th May, 2022

S.S,Mtljumdar

Company Secretary
ICSI Membership No ACS1484
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NOTES.

(i) A Member entitled to attend and vote at the Annual General Meeting (AGM) may appoint proxy
to attend and vote on his behalf. A proxy need not be a member of the Company.

Proxies, in order to be effective, must be received at the Registered office of the Company not
less than forty-eight hours before the commencement of the AGM i.e. by 10.30 am on 20th

September, 2022.

(ii) Corporate Members are required to send to the Company a certified copy of the Board
Resolution, pursuant to Section 113 of the Companies Act, 2013, authorizing their
representative to attend and vote at the AGM.

(iii) In terms of Section 108 of the Companies Act, 2013 read with rule 20 as amended of the
Companies (Management & Administration) Rule, 2014, the Resolutions proposed at this AGM
will be transacted through remote e-voting (facility to cast vote from a place other than the
venue of the AGM) and poll at the AGM, for which purpose the Company has engaged the
services of NSDL. The Board of Directors of the Company has appointed MsRasna Goyal, a
Company Secretary in practice as the Scrutinizer for this purpose. .

(iv) Voting rights will be reckoned on the paid -up value of shares registered in the name of the
Members as on Tuesday, 13th September, 2022 (cut-off date). Only those members whose
names are recorded in the Register of Members of the Company or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off date will be entitled to cast
their votes by remote e-voting or poll at the AGM.

(v) The facility of poll will be available at the AGM venue for those Members who do not cast their
votes by remote e-voting prior to the AGM. Members, who cast their votes by remote e-voting
prior to the AGM, may attend the meeting but will not be entitled to cast their votes once again.

(vi) Additional information relating to the particulars of Directors recommended by the Board of
Directors for re-election at this AGM is appearing in the Report and Accounts.

(vii) Members are required to bring their admission slips to the AGM. Duplicate admission slips
and/or copies of the Report and Accounts will not be provided at the AGM venue.

I. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E·VOTING AND JOINING GENERAL MEETING
ARE AS UNDER:·

The remote e-voting period begins on Friday, September 16, 2022 at 9.00 A.M. and ends on Monday,

September 19, 2022 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting

thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as on the
record date (cut-off date) i.e. Tuesday, September 13, 2022 may cast their vote electronically. The voting

right of Members shall be in proportion to their share in the paid-up equity share capital of the Company as

on the cut-off date, being Tuesday, September 13, 2022.

To vote electronically using NSDL e·Voting system?

The way to vote electronically on NSDL e-Voting system consists of 'Two Steps" which are mentioned below.

-
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Step 1: Access to NSDL e·Voting system
Al Login method for e·Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat account

maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile

number and emailld in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Individual Shareholders holding

securities in demat mode with
NSDL.

Login Method

1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the "Beneficial

Owner" icon under "Login" which is available under 'IDeAS'

section , this will prompt you to enter your existing User ID and

Password. After successful authentication, you will be able to see

e-Voting services under Value added services. Click on "Access
to e·Voting" under e-Voting services and you will be able to see

e-Voting page. Click on company name or e·Voting service
provider i.e. NSDL and you will be re-directed to e-Voting

website of NSDL for casting your vote during the remote e-Voting

period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select "Register Online

for IDeAS Portal" or click at

https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: https://www.evoting.nsdl.com/either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon "Login" which is
available under 'Shareholder/Member' section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit

demat account number hold with NSDL), Password/OTP and a

Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site

wherein you can see e-Voting page. Click on company name or e·
Voting service provider i.e. NSDL and you will be redirected to

e-Voting website of NSDL for casting your vote during the remote
e-Vbting period.
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4. Shareholders/Members can also download NSDL Mobile App
"NSDL Speede" facility by scanning the OR code mentioned

below for seamless voting experience.

NSDt Mobiif> App is available 011

,
• AppStore

I.l!l~~--·~l!l
i"'~ y.+'.1 •

'" ri~ ;-=•.•.
:l!l:1o~
: - .; . . .:

~ Google Play

,l!l. ~~~
;~:. .~
r;i' -;,~.po:
L:.I r;;; ,or,

Individual Shareholders holding
securities in demat mode with

CDSL

1. Existing users who have opted for Easi / Easiest, they can login

through their user id and password. Option will be made available

to reach e-Voting page without any further authentication. The

URL for users to login to Easi / Easiest
arehttps:/lweb.cdslindia.com/myeasilhome/login or

www.cdslindia.com and click on New System Myeasi.

2. After successfullogin of EasilEasiest the user will be also able to
see the E Voting Menu. The Menu will have links of e·Voting
service provider i.e. NSDl. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is
available at

https:llweb.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in

www.cdslindia.com home page. The system will authenticate the

user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be

provided links for the respective ESP i.e. NSDL where the e-

Voting is in progress.

Individual Shareholders (holding
securities in demat mode) login
through their depository

participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDLlCDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option.

Click on e-Voting option, you will be redirected to NSDLlCDSL Depository

site after successful authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider i.e. NSDL and you will

be redirected to e-Voting website of NSDL for casting your vote during the

remote e-Voting period or joining virtual meeting & voting during the

meeting.

Important note: Members who are unable to retrieve User IDI Password are advised to use Forget User ID

and Forget Password option available at above mentioned website.

-
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

! Individual Shareholders holding

I securities in demat mode with NSDL Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 18001020990 and 1800224430

----~-----------------+-----------------------
Individual Shareholders holding Members facing any technical issue in login can contact CDSL
securities in demat mode with CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or

022-23058542-43L ~ ~

2.

in Method for e-Yoting and joining virtual meeting for shareholders other than Individual

Iders holding securities in demat mode and shareholders holding securities in physical

-in to NSDL e·Yoting website?

Visit the e-Voting website of NSDL_ Open web browser by typing the following URL:
https:llwww.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon "Login" which is available
under 'Shareholder/Member' section.
A new screen will open. You will have to enter your User ID, your Password/OIP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i. e. IDEAS, you can log-in at

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices

after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your

vote electronically.

Your User ID details are given below:

Manner of holding shares Le. Demat Your User ID is:

(NSDL or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID

account with NSDL For example if your DP ID is IN300··· and
Client ID is 12······ then your user ID is
IN300*··12······.

b) For Members who hold shares in demat 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
12************** then your user ID is
12**************

c) For Members holding shares in Physical EVEN Number followed by Folio Number

Form. registered with the company
For example if folio number is 001*.* and
EVEN is 101456 then user ID is 101456001···

Password details for shareholders other than Individual shareholders are given below:
a If ou are alread re istered for e-Votin ,then ou can user your existing password to loginy y g g y

B) Log

shareho
mode.

I lo Log

1.

3.

4.

5.

b
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and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial
password' which was communicated to you. Once you retrieve your 'initial password', you
need to enter the 'initial password' and the system will force you to change your password.

c) How to retrieve your 'initial password'?
(i) If your email ID is registered in your demat account or with the company, your 'initial

password' is communicated to you on your emaillD. Trace the email sent to you
from NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf
file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for
NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your 'User ID' and your 'initial
password'.

(ii) If your emaillD is not registered, please follow steps mentioned below in process
for those shareholders whose emall ids are not registered.

6. If you are unable to retrieve or have not received the" Initial password" or have forgotten your
password:
a) Click on "Forgot User Detalls/Password?"(lf you are holding shares in your demat account

with NSDL or CDSL) option available on www.evoting.nsdl.com.
b) Physical User Reset Password?" (If you are holding shares in physical mode) option

available on www.evoting.nsdl.com.
c) If you are still unable to get the password by aforesaid two options, you can send a request at

evoting@nsdl.co.in mentioning your dernat account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on the check
box.

8. Now, you will have to click on "Login" button.
9. After ou click on the "Lo in" button, Home a e of e-Votin

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

I

To cast your vote electronically and join General Meeting on NSDL e-Votlng system?
1. After successful login at Step 1, you will be able to see all the companies "EVEN" in which you are

holding shares and whose voting cycle and General Meeting is in active status.
'2. Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting period and

casting your vote during the General Meeting.
3. Now you are ready for e-Voting as the Voting page opens.
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of

shares for which you wish to cast your vote and click on "Submit" and also "Confirm" when prompted.
5. Upon confirmation, the message "Vote cast successfully"will be displayed.
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation

page.
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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General Guidelines for shareholders
1. Institutional shareholders (Le. other than individuals, HUF, NRI etc.) are required to send scanned copy

(PDF/JPG Format) of the relevant Board Resol\Jtion/ Authority letter etc. with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer bye-mail to
csrasnagoyal@gmail.com with a copy marked to evoting@nsdl.co.in.

2. Any person holding shares in physical form and non-individual shareholders, who acquires shares of the
Company and becomes member of the Company after the notice is send through e-mail and holding
shares as of the cut-off date Le. Tuesday, September 13, 2022 may obtain the login ID and password
by sending a request at evoting@nsdl.co.in or Issuer/RTA. However, if you are already registered with
NSDL for remote e-voting, then you can use your existing user ID and password for casting your vote. If
you forgot your password, you can reset your password by using "Forgot User Details/Password" or
"Physical User Reset Password" option available on www.evoting.nsdl.com or call on toll free no. 1800
1020990 and 1800 2244 30 . In case of Individual Shareholders holding securities in demat mode
who acquires shares of the Company and becomes a Member of the Company after sending of the

- Notice and holding shares as of the cut-off date Le. Tuesday, September 13, 2022 may follow steps
mentioned in the Notice of the AGM under Step1 "Access to NSDL e-Voting system"(Above).

3. It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful
attempts to key in the correct password. In such an event, you will need to go through the "Forgot User
Details/Password?" or "Physical User Reset Password?" option available on www.evoting.nsdl.com to
reset the password.

4. In case of any queries, you may refer the Frequently Asked Questions'(FAQs) for Shareholders and e-
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call
on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a request to toMr. Amit Vishal, Senior
Manager and for Ms.PallaviMhatre, Manager at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring
user id and password and registration of email ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) by email tomdnuacl@gmail.com

2. In case shares are held in demat mode, please provide DPID-CLlD (16 digit DPID + CLlD or 16 digit
benefcary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
mdnuacl@gmail.com. If you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) Le. Log!n method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id
and password for e-voting by providing a~ove mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are

1
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required to update their mobile number and email ID correctly in their demat account in order to
access e-Voting facility.

(11) General Information:

(a) Every Client ID No./Folio No. will have one vote, irrespective of the number of joint holders.

(b) The Results of voting will be declared within two working days from the conclusion of the AGM and
the resolutions proposed thereat will be deemed to be passed on the date of the AGM, subject to
receipt of requisite number of votes. The declared Results, along with the Scrutinizer's Report, will
be available forthwith on the website of NSDL; such Results will also be forwarded to the Stock
Exchanges where the Company's shares are listed.

By Order of the Board of Directors

For NICCO UCO ALLIANCE CREDIT LTO

S.S.Majumdar

Company Secretary

Registered Office:

NICCO HOUSE,
2, Hare Street

Kolkata - 700 001

Date: 5th May, 2022
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ANNEXURE-A

Details of Directors seeking appointment/re-appointment at the
38th Annual General Meeting

[In compliance of Regulation 36(3) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015 and Secretarial Standard-2 issued by the Institute of Company Secretaries of India]

Name of Directors Mr.Subrata Bhattacharjee
DIN -02942693

Date of Birth 03.01.1952

Date of Appointment 26-05-2020

Experience over 30 years experience in Human

Resources Development, Corporate
Governance and Administration

Qualification M.A (Econ) LLB. DSW

List of other Public Nil

Companies in which
directorship held

Membership/Chairmanship Stakeholders Relationship Committee -
of Committee of Directors in Member
the Company

Relationship with other Nil

Directors of the Company.

Shareholding in the Nil

Company.

l . •1111
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Annexure to Notice

Explanatory Statement as requjred under section 102(1) of the Companies Act, 2013

Item No. 4

The Board of Directors of the Company at their meeting held on 17thJune, 2020 approved the appointment of Mr.

Subrata Bhattacharjee as Managing Director of the Company and also remunerations payable to him for a period of
three years. .

Meanwhile, owing to steep rise in car maintenance expenses and cost of fuel and overall rise in price level it was felt

necessary for reviewing the remuneration payable to Mr.Subrata Bhattacharjee.

The Nomination & Remuneration Committee at its meeting held on 5thMay, 2022 considered the matter and keeping

in view the rise in price level specially in the cost of maintenance of car was of the view that the remuneration paid
to him was not commensurate with his assignment as Managing Director and merits for immediate revision.

The Committee after discussion approved revision in his overall revision as detailed below:

As Mr.Bhattacharjee would be attaining the age of 70 years during his tenure on 0301.2022 and the Company has

made defaults in repayment of its debts to the Consortium of Banks, it is necessary in terms of third Proviso of
Section II of Part II(B) of Schedule V of the Companies Act, 2013 to have the relevant resolution revising the

remunerations/terms and conditions of Mr.Bhattacharjee as MD passed by the members as a Special Resolution at
a General Meeting and also to obtain a No Objection Certificate from the Consortium of lending Banks signifying

their approval to the said appointment

The details of the terms and conditions are as under:

Salary: Fixed Basic Salary of Rs.45,000/- p.m

11 Car Expenses: The Company will pay with effect from 01/05/2022 on Account of car maintenance expenses

at Rs.12000/- per month and in addition will reimburse the actual expenses on fuel incurred exclusively for
office purposes only on submission of fuel purchase bills upto a limit of Rs.11000/- per month. These will

not be considered as perquisites. Personal use of car for private purposes shall be treated as perquisites as
per Income Tax Rules.

III House Rent Allowance: Rs.15000/- per month

(IV) Leave: As per rules of the Company.

(V). Minimum Remuneration: Notwithstanding anything contained herein, when in any financial year, during the
currency of the tenure of Mr. Subrata Bhattacherjee, Managing Director, the Company has no profits or

profits are inadequate, the company will pay him remuneration by way of salary as specified above, not
exceeding salary limit specified in Part 11 (Section 11) of Schedule V to the Act.

(VI) Variation of terms: The above terms and conditions of the appointment

may be altered and varied by the Board / Nomination & Remuneration Committee, as they may at their
discretion, deem fit within maximum amount payable to Managing Director provided in Schedule V of the

1'2-
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Companies Act, 2013, or in any amendments made hereafter in this regard.

(VII) Notice Period: Appointment may be terminated before expiry of the terms by either party giving to tl-e other
Party six months' notice or by paying to the Company six months' salary, in lieu thereof"

Excepting IV1r.Subrata Bhttacharjee who is interested in the revision in his remuneration / terms and conditions of his
appointment, no other director or Key Managerial Personnelor their relatives are interested in the resolution.

The Board recommends the resolution set forth in item NoA for approval of the members.

Item No, 5---------
Mr.Bidh an Chandra Lahiri (DIN00668181) by his letter dated 26/07/2022 expressed his

intention to be appointed on the Board of the Company as a Non-Executive Non-independent

Director liable to retire by rotation and was appointed as an Additional Director of the

Company. The Nomination and Remuneration Committee at its meeting held 011 26/07/202'1

recommended his candidature for appointment as a Non-Executive and Non-Independent

Director of the Company.

The resolution seeks the approval of members for the appointment of Mr.Lahiri as a Non-

Executive Non-independent Director of the Company with immediate effect.

Mr.Lahiri has over 30 years experience and expertise in the field of finance and taxation as a

company executive and the Board considers that his continued association would be of

inun...'ll~,~' benefit to the company and it is desirable to continue to avail the services of

Mr.Lallili as a Director.

Excepting, Mr.B C Lahiri, who is interested in the appointment. 110 other Director or Key

Managerial Personnel or their relatives is/are concerned or interested in the Semi appointment.

The Board recommends the resolution set forth in item No.S for tile approval 0; till Illl'lldJcr",

By Order of the Board of Directors

For NICCO UCO ALLIANCE CREDITLTD

S.S.Majumciar

Comp~~cretalY
ICSI MembershilLNo.ACS14.§.~

Registered Office:

NICCO HOUSE,

2, Hare Street

Kolkara - 700 OU1

Date: 5th IVla/, 2022
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Financial Results (Rs, in Lakhs)

"-_'I

Nlcca uca ALLIANCE CREDIT LTO

REPORTOF BOARD OF DIRECTORS

For the year ended 31st March, 2022

STANDALONE STANDALONE CONSOLIDATED CONSOLIDATED

31STMarch,2022 31sTMarch,2021 31sTMarch,2022 31s™arch,2021

Turnover I

Proflt/(Loss) Before I
(913.61) (656.30) (913.32) (655.96) •

I
,

Tax i
,

--- --

Less: Current Tax 0 0 0 0

Deferred Tax
i

(0.7~ j (0.10) (0.73) (0.14) i
; --- -_. - ----

01Income Tax Earlier , 0

Years I I
!

Profit/(Loss) After Tax : (914.33) i (656.40) (914.05) (656.10) I

, This Year
,

i
!

Add: Balance BIF
i i

,

I
(64286.41) (63630.01) (64279.04) (63622.94) I,

i From Previous Year

: Sub-Total (65200,75) (64286.41) (65193.09) (64279.04)
I - -- .-". ----- --. f------ ... ---- ---_. - ....... _--_.... I-- .-._- ------- --. " .._--- _._-

i Less: Apf)r()p~i_a!!~~s 0 0 0 0
1-- .--_._." ... _ ... _- .- -- -- - -- -- .. -- -- .__ ... - .--- - --

, Adjustments Relating 0 0 0 0-
I

: to Fixed Assets

. Transferred To 0 0 0 0

_General Reserve i

Closing Balance i (65200.75) (64286.41) (65193.09) (64279.04)

• Dividend:

In view of loss, your Directors regret their inability to recommend any dividend for the year under
review.

", Share Capital:

Paid-up Share Capital of the Company, as on 31st March, 2022 was Rs.16, 56, 36,006/- and
there has been no change in the Capital Structure of the company.

" Financial Statement:

The Company has prepared financial statements on the basis of guidelines given in
Accounting Standard Ind AS with effect from 1st April, 2020 in replacement of the Generally
Accepted Accounting Principle (GAAP) comprising mandatory Accounting Standards issued
based on the provisions in Companies (Accounting Standard Rules) 2006, Companies Act,
2013 and the Guideline issued by Reserve Bank of India.
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• Material changes and commitments:

As reported earlier the negotiations on the proposal for One-time settlement of the dues of
the Consortium of Lending Banks are progressing satisfactorily. As per the terms of
settlement an amount of RS.27.62 crore including RS.2 crore towards upfront payment
offered to the Consortium - which although agreed to in principle by the Consortium - is
awaiting confirmation by the principals of the respective member banks of the consortium
individually at their separate meetings. Meanwhile, pending such confirmation by the banks,
your Company had made the upfront payment amounting to RS.2 crore by selling its
investments and now getting ready to pay the balance of the OTS in phases by realising the
charged immovable properties after getting the clearance/approval from the Consortium of
the Lending Banks

Excepting this, no material changes and/or commitments affecting the financial position of
the Company occurred during the year under review. There has been no change in the
nature of the business of the Company during the Financial Year 2021-22.

• Operations :-

There was an income of Rs. 24.69 lacs shown in standalone and Rs. 24.75 lacs in
consolidated accounts for the year under review arising out of dividends, bank interests
and sale of scraped unusable obsolete windmill machineries. There was no recovery from
defaulting parties in the year under review and if there is no recovery in the subsequent year,
it would be difficult to maintain office running expenses. However, the Management is quite
hopeful of some recovery in the current year from a defaulting client.

The case filed by the Consortium of Banks in DRT, Kolkata is being contested by the
Company on the ground of maintainability and it is pending. Another case in DRT, Kolkata
had been filed by UCO Bank for funding of the Mehta Transport deal through the Company..
Indusind Bank for their securitized loan had filed a suit in DRT, Chennai, Axis Bank for their
claim initiated Arbitration proceedings in Chennai; IFCI not being part of Consortium of
Banks had filed a separate suit in DRT, Kolkata, for their share of loan. IFC (W) had filed a
suit in High Court in Kolkata for recovery of its loan. All these cases are being contested by
the Company. After many rounds of discussions with the Consortium of Banks the course of
settlement progressed satisfactorily Company had made an upfront payment amounting to
RS.2crore and is in negotiation with the Consortium for approval of our proposal in respect
of One Time Settlement.

The Serious Fraud Investigation Office (SIFO) filed a few cases which are being contested
by the Company in the Court of Law. After supplementary investigation in respect of
securitization deal, SFIO had filed a case against the Directors and the Company which is
being contested.

Criminal case filed against two ex-employees in the Chief MetropOlitanMagistrate Court at
Bankshall Street by DCDD, Kolkata Police, Lalbazar Street, on a complaint filed by the
Company is progressing in the Court.

• Subsidiary Company:

The Company has one subsidiary, Nicco Insurance Agents and Consultant Ltd., the
performance of which during the year under review forms part of the annexed Consolidated
Financial Statement. The Subsidiary does not come under the purview of SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015, as it is not a Material
Subsidiary as defined under Regulation 16(1)(c) of the said Regulations.
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• Statutory Information :

There was no employee during the year ended 31st March, 2022 in respect of whom
the particulars are required to be disclosed under rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration) Rules, 2014.

Since your company has no manufacturing activities, the disclosures as required under rule
8(3) (A) & (B) of the Companies (Accounts) Rules, 2014, relating to conservation of energy
and technology absorption are not applicable to it.

The Company had no Foreign Exchange earning and outgo during the year under review.

• Particular of Loans, Guarantees and Investments:

The Company has not made any investments nor given any loan, guarantee to any person or
bodies corporate during the year under review as stipulated in Section 186 of the Companies
Act, 2013.

• Internal Financial Control and its adequacy and Risk Management:

The Company has laid down a Risk Management procedure which is reviewed as and when
necessary.

The Company has formulated and adopted policy adequate for evaluating the relevant
aspects of Internal Financial Control relating to safeguarding of its assets, prevention and
detection of fraud and errors, the adequacy of the accounting records and timely preparation
of reliable financial disclosures. Apart from this, professional Internal Auditors continuously
monitoring the efficacy of the internal control framework and their reports are reviewed by the
Audit Committee of Directors periodically.

• Composition, number and dates of meetings of Board and Committees:

The details of the composition, number and dates of meetings of the Board and Committees
held during the financial year 2021-22 forms part of the Report on Corporate Governance.
The number of meetings attended by the Directors during the financial year 2021-22 also
forms part of the report on Corporate Governance.

• Company's policy on Directors' appointment and Remuneration:

The remuneration policy is based on rewarding the performance based on review of
achievements on a regular basis and in consonance with the requirement of Section 178 of
the Companies Act, 2013 and existing industrial practice.

• Details relating to remuneration of Directors, Key Managerial Personnel and Employees:

The details as required u/s.197 (12) of the Companies Act, 2013 read with Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial personnel) Rules, 2014 is
furnished marked as Annexure C which is annexed hereto and form part of Directors'
Report.

Directors' Responsibility Statement:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013 your Directors state
that:
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(I) in the preparation of the Annual Accounts for the year ended March 31, 2022
applicable Accounting Standards have been followed along with proper
explanation relating to material departures;

(11) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company as on March 31, 2022
and of the loss of the Company for the year ended on that date;

(Ill) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding assets of the Company and for preventing and deterring frauds
and other irregularities;

(iv) the directors had prepared the accounts for the year ended March 31, 2022 on a
going concern concept.

(v) the directors had relied on the contention of the Management and also on the
report of the Internal Auditors (outside firm) relating to internal financial controls,
both of which are adequate and are operating effectively. Directors have also relied
on Secretarial Audit Reports;

(vi) the Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems will be adequate and operating
effectively.

Declaration of Independent Directors:

The Company has four Independent Directors - Mr. Biswajit Roy (DIN 00198746), Mrs.
Aparna Dey (DIN 06941580), Mr.Bidhan Chandra Lahiri (DIN-00668181) and Mr.Prabir
Kumar Nag (DIN-07178929) on the Board of the Company who hold office for a fixed
tenure of five years and are not liable to retire by rotation. Declarations have been received
from them confirming that they met the criteria of independence as laid down in Section
149 and Schedule IV of the Companies Act, 2013, read with Regulation 25 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

Corporate Social Responsibility:

The Company does not come under the purview of the Corporate Social Responsibility as
envisaged in Section 135 of the Companies Act, 2013 read with Rule 9 of the Companies
(Accounts) Rules, 2014.

Vigil Mechanism :

Pursuant to Regulation 22 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015, the Company has formulated and adopted a Vigil Mechanism policy for
directors and employees to report genuine concerns and to deal with unethical behaviour,
actual or suspected fraud or violation of the Company's code of conduct or ethics policy
aiming, inter alia, at providing adequate safeguards against victimization of Directors and
employees or any other person who avail the mechanism and also for providing for direct
access to the chairperson of the Audit Committee in appropriate and exceptional cases.

Prevention of Sexual Harassment of women at the workplace :

No women is employed in the Company and there does not appear to exist any
opportunity for harassment of women ih workplace and, therefore, the provision as
stipulated in Sexual Harassments of women at Workplace (Prevention, Prohibition and
Redressal) Act, 2006, and Rules framed thereunder are not applicable.

zq
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Related Party Transaction:

Section 188 of the Companies Act, 201~ is not attracted as there were no materially
significant related party transactions - within the meaning of Regulation 23 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, by the Company with
the Promoters, Directors, Key Managerial Personnel or other designated persons during
the year under review warranting disclosure.

Evaluation of the performance of Board Committee and Non Independent and
Independent Directors:

A formal evaluation of all the directors individually and of the Board itself as a whole
including functioning of various committees was carried out by the Board as provided in
the Companies Act, 2013, and SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

The Independent Directors also at their separate meeting did, inter alia, the evaluation of
the performance of the Chairman and Non-Independent directors as required in the
Companies Act, 2013, and in SEBI Regulations.

Deposit:

The Company has no unpaid/unclaimed matured deposits or interest thereon in the year
under review.

Significant and Material orders passed by the Regulators, Courts & Tribunals:

As reported last year in accordance with the direction of SEBI the BSE Ltd, had appointed
a firm to conduct forensic audit of your company. The said firm had completed their audit
of the accounts and transactions made by the company in the FYs 2015-16,2016-17 and
2017-18 respectively, in the FY2018-19 and submitted their report through Bombay Stock
Exchange on 12th February, 2022. Your company - at the direction of the Exchange-
submitted its replies to the observations made in the report supported by a certifificate from
the Company's Statutory Auditors at the same time giving an undertaking that such
irregularities would not recur in future. Except for the above, no significant and material
order has been passed against the Company by the Regulators, Courts & Tribunals
impacting the going concern status and company's operations in future as per legal
opinion obtained.

Directors and Key Managerial Personnel:

Mr.Subrata Bhattacharjee (DIN-02942693) would be retiring by rotation at the ensuing
Annual General Meeting and being eligible offered himself for reappointment.

A No Objection Certificate (NoC) mandatorily required in terms of the provisions of section
(11) and (section III - 1stProviso to Para - C thereof) of Schedule (V) of the Companies Act,
2013 read with the Notification dated 12/09/2016 of the Ministry of Corporate Affairs, from
the secured lenders i.e. the Consortium of the Lending Banks signifying their approval to
the appointment of Mr.Lakshmi Narain Kaul (DIN-00198692) as Managing Director of the
Company for a period of three years from 01/05/2017 to 30/04/2020 and the remuneration
drawn by him during that period was still awaited from the Consortium.

Similar NoC with regard to the appointment/remuneration of - Mr. Subrata Bhattacharjee
(DIN-02942693) -the present Managing Director of the Company - appointed in place of
Mr.Kaul - was also awaited.

Correspondence for obtaining the NoCs had been initiated with the Consortium.
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Management discussion and analysis of Corporate Governance and Auditor's Report :

In accordance with the requirement of the Listing Agreements with the Stock Exchange, a
report on the Management Discussion and Analysis is attached hereto (Annexure 'A'). A
report on the status of Compliance of Corporate Governance norms is also attached
marked as Annexure-B

Auditor & Audit Report :

M/s. G. Basu & Co., Chartered Accountants (Firm's Registration No. 301174E) - the
Auditors of the Company - were reappointed for a second term of five years from the
financial years from 2018-19 to 2022-23 at the Annual General Meeting of the Company
held on 26th September, 2018.

Pursuant to the amendment to section 139 of the Companies Act, 2013, with effect from
7'h May, 2018, the ratification by shareholders every year of the Statutory Auditors'
appointment is no longer required and accordingly the notice of the forthcoming Annual
General Meeting does not include the proposal for seeking Shareholders ratification of
Statutory Auditors' appointment.

M/s. G. Basu & Co, have confirmed by furnishing a certificate that they are not disqualified
from continuing as Auditors of the Company in terms of Section 139 and 141 of the Act.
The Auditors have also confirmed that they hold a valid certificate issued by the Peer
Review Board of the Institute of Chartered Accountants of India.

Comments of the Management on the Qualifications made in the Audit Report:

The comments of the Board of Directors on the qualifications made by the Independent
Auditors in the (a) Auditors' Report (b) Annexure to Auditors' Report and on the (c) Corporate
Governance Report all, dated 5th May, 2022 are given below:

Auditors' Report •

Clause (a) - Please refer to Note No. 27.1 of Notes to Financial Statement in this regard. Necessary

action, if any, will be taken on disposal of the appeal.
Clause (b) & (d) - With regard to non-confirmation of the balances by certain Banks and
non- charging of interests on their dues, please refer to Note No. 13(d) & 27.3(a)

Clause (c) - With regard to Note regarding non-compliance of the Order of CLB on repayment of

Fixed Deposit and few other accounting violations, please refer to Note No. 18(ii)(a) explaining that

the entire fixed deposit liability of the Company has been completely extinguished pursuant to an
Order of the Hon'ble High Court at Calcutta approving a Scheme and this plea has been taken

before the Chief Metropolitan Magistrate in whose court the cases are pending and being contested

by the Company.
Clause (e) - With regard to Note regarding Long Term Security Deposit see Note No.5.
Clause No.(D - With regard to actuarial valuation -actuarial valeation was not done as the number of

staff were only three

Report on other Legal and Regulatory Requirement·
Clause 2 - With regard to the report on other Legal and Regulatory requirements, the matters is self

explanatory.
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Clause (vii)(a) & (b) As the disputes have not yet been settled, the Company is not in a position to comment

further

ANNtAUKt· L. iU l'\uUi iut(;) r(t::r'"lJI'{'.

Clause ix Please refer to note no 17(a) and 18(a) of notes to financial statement fully explaining the position

In regard to qualifications made under certificate issued on Corporate Governance, we state:

To cut cost, company is not having its own Website but sending financial data regularly to Stock Exchange In
their required format for publishing on their website.

Secretarial Audit:

The Board of Directors of the Company had appointed Ms. Rasna Goyal, Company Secretary In
Practice (Certificate of Practice No.9209), as Secretarial Auditor to conduct an audit of secretarial
compliances and records for the financial year 2021-22 ..

Pursuant to section 204(1) of the Companies Act, 2013 read with rule 9(2) of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 she carried out audit of the
secretarial compliances by the Company of the provisions of the Companies Act, 2013 and other
laws as are applicable to the Company, during the year ended 31't March, 2022, and her Secretarial
Audit Report in Form No. MR-3 is annexed to this Report of the Board of Directors for the year under
review

Further, pursuant to Regulation 24A of SEBI (Listing Obligation and Disclosure Requirements)
Regulations. 2015. an audit was also carried out by her on secretarial compliances of all SEBI
Regulations and guidelines/circulars issued there under, as are applicable to the Company, and an
Audit Certificate issued in this connection by her is also annexed to this Report.(Annexure-D)

Apart from these, as recurred under regulation 55A of the SEBI (Depositories & Participants)
Regulations, 1996, read with SEBI Circular No. D & CC/FITTC/Cir-16/2002 dated 31.12.2002, a
further audit was carried out on quarterly basis by the said Practicing Company Secretary to
reconcile the total issued and listed capital of the Company with the admitted capital and the said
quarterly reports were submitted to BSE Ltd (Bombay Stock Exchange) within the prescribed
timeline.

Human Resource Development:

The Human Resources strength has reduced substantially to seven and while its importance is well
known, all efforts are being made to keep the moral and motivation of employees high, within the
limited resources of the Company.

Business Responsibility Report :

• The Company does not come under the purview of Regulation 34(2) of SEBI (Listing Obligation and
Disclosure Requirements) Rules 2015.

For and on behalf of the Board of Directors
Nicco Uco Alliance Credit Limited

BIDHAN CHANDRA LAHIRI
(DIN-00668181 )
(Chairman)

Date 5th May, 2022
Place Kolkata
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Annexure - A
ANNEXURE TO DIRECTORS' REPORT

MANAGEMENT DISCUSSION & ANALYSIS REPORT OVERVIEW AND INDUSTRY STRUCTURE &
DEVELOPMENTS:

As reported in earlier year, during the year under review also the Company could not carry on any fund

based business i.e Leasing and Hire Purchase due to cancellation of Certificate of registration by Reserve

Bank of India. However, efforts were made for recoveries of dues from N.P.A / written off parties.

OPPORTUNITIES, THREATS, RISKS, CONCERNS, PEFFORMANCE AND OUTLOOK:

The entire efforts of the company continued to be directed towards managing its liabilities. Cancellation of

the Certificate of Registration by Reserve Bank of India has resulted in discontinuation of fund based

business which was the primary source of income of the company. Net owned fund of the company has

been completely wiped out due to heavy loss incurred by the company in earlier years.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

Your company has an effective system of accounting and administrative control supported by an internal

audit system with proper and adequate system of internal check and control to ensure safety and proper

recording of all assets of the company.

DISCUSSION OF FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE:

Attention is drawn to the report of the Directors in general and issues discussed under the head

"Operations". The Company's financial position is critical and a combined effort of secured creditors and

Shareholders may improve the position in the long run.

HUMAN RESOURCES:

The relation with employees continues to be cordial and harmonious.

For and on behalf of the Board of Directors

Nicco UcoAlliance Credit Ltd

Place: Kolkata
Date: 5th May, 2022 BIDHAN CHANDRA LAHIRI

(Chairman)

2121



ANNEXURE -'B'

ANNEXURE TO THE DIRECTORS' REPORT

NICCO UCO ALLIANCE CREDIT LTD

CORPORATE GOVERNANCE REPORT FOR FY 2021-22

{As required by Part C of Schedule V of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015J

1. Company's Philosophy

Your Company continues to practice transparency in its dealings laying emphasis on integrity and compliance

of regulatory provisions. It attaches great importance to practice of good corporate governance for meeting

the interests and aspirations of the stakeholders. Your Company has implemented the mandatory

requirements regarding Corporate Governance as envisaged in SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

2. BOARD OF DIRECTORS

The Board of Directors of the Company oversees the business operations of the Company headed by the

Chairman. The day to day business operations are managed by Managing Director, Chief Financial Officer and

CompanySecretary and supported by other senior officials in the team.

A. Compositionof Boardof Directorsand related information

The present Board comprises 5 Directors - Chairman who is an Independent (non-executive)

director, Managing Director and other three are non-executive independent directors and among

them one is a Woman Director.

Table 1: Attendance record of Board of Directors

_ .. _-- ~_------ .._--

51 Nameof Category of No.of Board Atten- Nos.of shares

No. Director Directorship Meetings dance at held in the
,

Attended last AGM company
1. Mr. Bidhan Chairman &

Chandra Lahiri Non-Executive & 5 Yes -

Independent
-.._-----
2. Mr. 5ubrata Managing

Bhattacharjee Director 6 Yes -

----.-

3 Mr. Biswajit Roy Independent 5 No -

Non Executive

4 Mr. Prabir Independent 6 Yes -

Kumar Nag Non Executive
0-" --,-----_ ..

5 Mrs. Aparna Independent 5 Yes -

Dey Non Executive

____J Woman Director
---_~_- --
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B. Number of Board Meetings

During the financial year, 2021-22 six Board Meetings were held on 11.05.2021,28.07.2021,13.08.2021,

28.09.2021,09.11.2021 and 10.02.2022.

C. Code of Conduct

A Codeof Conduct as formulated and adopted by the Board of Directors is reproduced hereinunder :-

Board Members and Senior Management personnel will :

~ Act in the best interest of and fulfill their fiduciary obligations to the Stakeholders of the Company;

~ Act honestly, fairly, ethically and with integrity;

~ Conduct themselves in a professional, courteous and respectful manner;

~ Comply with all applicable laws, rules and regulations;

~ Act in good faith with responsibility, due care, competence and diligence, without allowing their

independent judgment to be subordinated;

~ Act in a manner to enhance and maintain the reputation of the company;

~ Disclosepotential interest that they may have regarding any matters that may come before the Board
and abstain from participating in any discussion and voting on any matter in which the Director has or

may have a conflict of interest;

~ Make available to and share with fellow Directors information as may be appropriate to ensure
proper conduct and sound operation of the company and its Board of Directors;

~ Respect the confidentiality of information relating to the affairs of the Company acquired in the
course of their service as Directors and as Senior Management personnel except when authorized or

legally required to disclose such information and

". Not use confidential information acquired in the course of their service as Directors and as

Senior Management personnel for their personal advantage.

All Board Members and Senior Management personnel shall affirm compliance with the Code.

A declaration from the Managing Director that all Board Members and Sr. Management Personnel have

duly complied with the Code of Conduct for the financial year ended March 31, 2022

forms part of this Annual Report .
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D. Board procedure

Information supplied to the Board

Among others, this includes:

a. Review of annual operating plans of businesses,capital budgets, updates.

b. Quarterly results of the Company and its operating divisions or business segments,

c. Minutes of meeting of Audit committee and other committees,

d. Information on recruitment and remuneration of senior officers just below the Board level,

e. Materially important show cause, demand, prosecution and penalty notices.

f. Fatal or serious accidents or dangerous occurrences,

g. Any materially relevant default in financial obligations to and by the Company.

h. Any issuewhich involves possible public or product liability claims of a substantial nature.

i. Significant labour problems and their proposed solutions.

j. Significant development on the human resources and industrial relations fronts.

k. Sale of material nature of investments, subsidiaries, assets, which are not transacted in the
normal course of business.

I. Non-compliance of any regulatory or statutory provision or listing requirements as well as

shareholder services such as non-payment of dividend and delays in share transfer, and

m. Details of any deal with foreign financiers or collaboration agreements.

The Board of Nicco Uco Alliance Credit Ltd. is routinely presented with all information under

the above heads wherever applicable and materially significant. These are submitted either

as part of the agenda papers well in advance of the Board Meetings or are tabled during the

course of the Board Meetings.

3. AUDIT COMMITTEE:

TheAudit Committeeof the Boardwas reconstituted on 30th March,2021 comprising of
three Independent non-executiveDirectors

1. Mr. Prabir Kumar Nag (DIN-07178929) - Chairman, Independent Non-executive

2. Mr. Bidhan Chandra Lahiri (DIN-00668181)- Member, Independent Non-executive,

3. Mr. Biswajit Roy (DIN-00198746) - Member- Independent Non-executive
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Table 2: Attendance record of Audit Committee Members

I. Composition of the Audit Committee and related information:

The Committee met four times during the year under review as detailed below:

SI. Name of the Member Status No. of

No. Meetings

attended
1. Mr .. Prabir Kumar Nag Chairman 4

Independent Non-executive

Director.

2. Mr.Bidhan Chandra Lahiri Member 3

Independent Non-executive

Director.

3 Mr. B Roy Member 4

Independent Non-executive

Director

H. Meetings

During the financial year ended March 31, 2022, the Audit Committee met on following dates :-

28.07.2021,13.08.2021,09.11.2021 10.02.2022

Ill. Terms of reference:

Terms of reference of Audit Committee of the Board of Directors are as per the requirements of the
listing agreement with BSE ltd (Bombay Stock Exchange) based on the various provisions of
SEBI(ListingObligation and Disclosure Requirements) Regulations, 2015, and also of the Companies
Act, 2013 which includes the following :-

a) To investigate into any matter in relation to the items specified in Section 177 of the
Companies Act, 2013, or referred to it by the Board and for this purpose, shall have full
accessto information contained in the records of the Company.

b) To investigate any activity within its terms of reference.

c) To seek information from any employee.

d) To obtain outside legal or other professional advice.

e) Overseeing the Company's financial reporting process and the disclosure of its financial

information to ensure that the financial statement is correct, sufficient and credible.

f) Recommending the appointment and removal of external Auditors, fixation of Audit fee and

also approval for payment for any other services.

g) Reviewing with the management the-annual financial statements before submissions to the

Board, focusing primarily on :-

Any changes in accounting policies and practices.
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Major accounting entries based on exercise of judgement by management.

Qualifications in draft audit report.

Significant adjustments arising out of audit.

The going concern assumption.

Compliance with accounting standards.

Compliance with stock exchange regulations and legal requirements concerning
financial statements.

Any related party transactions, i.e. transactions of the company of material nature,
with promoters or the management, their subsidiaries, or relatives, etc., that may
have potential conflict with the interest of the company at large.

Compliance with RBI prudential norms guidelines on income recognition,
provisioning, capital adequacy, concentration of investment norms etc. as may be
applicable to the company.

h) Reviewing with the management and external auditors, the adequacy of internal control
systems.

i) Reviewing the adequacy of internal audit function, including reviewing internal audit report
with internal auditor on any significant findings and follow up thereon.

j) To look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in caseof non-payment of declared dividends) and creditors.

k) Reviewing with the auditors periodically about internal control systems, the scope of
audit including the observations of the auditors and review the quarterly, half-yearly
and annual financial statements before submission to the Board.

I) Reviewing financial and risk management policies (this does not apply considering the
very limited function of the company at present).

4. Remuneration of Directors:

Table 3: Sitting fee paid to Directors and remuneration paid to Managing Director
during the financial year 2021-2022:

Rupees in lacs)
Ncfmeof Directors Relation-ship Sitting Comm- Salary Contribution to Perquisites Total

with other Fees ission (Basic) PF and
Directors or other

profits allowances

Mr.Subrata None - - 540000 - 84000 624000

Bhattacharjee

Mr.Bidhan Chandra None 12000 - - - - 12000

Lahiri

Mr.Biswajit Roy None 12000 - - - - 12000

Mr.Prabir Kumar Nag None 14000 - - - - 14000

Ms.Aparna Oey None 8000 - - - - 8000
Total 46000 - 540000 - 84000 670000L---.

( I) There is no stock option/Scheme applicable and extended to any director/executive
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1. Ms.Aparna Dey

2. Mr.Bidhan Chandra Lahiri

3. Mr.Prabir Kumar Nag

- Chairman, Woman Non Executive Independent

- Member, Non Executive Independent

- Member, Non-Executive Independent

Nomination and Remuneration Committee:

Nomination & Remuneration Committee was reconstituted on 30.3.2021 comprising

following Directors:

ii) Terms of Reference:

The broad terms of reference of Nomination and Remuneration Committee includes the following:

a) Re-appointment and formulation of remuneration relating to Key Managerial Personnel.

b) Reviewing and advising the Board over the remuneration policy of the company in general.

c) Suchother matters as may be decided by the Board from time to time.

One meeting of the Committee was held during the year on 2nd February, 2022

5. Stakeholders Relationship Committee was reconstituted on 30.03.2021 comprising following

Directors

1. Mr. Prabir Kumar Nag - Chairman, Non Executive Independent
2 Ms..Apama Oey - Member Non Executive Independent
3. Mr.Subrata Bhattachariee - Member, Executive Non-Independent

All Stakeholders' complaints are discussed in the Committee and handled by Mr. S S Majumdar,
Company Secretary & Compliance Officer.

One meeting of the Committee was held during the year on sov March, 2022. '

Table - 4 Number and Nature of Investors' complaints received and dealt with during the FY2021-

2022.

Type of Complaint Pending at Received Disposed during Remaining undisposed

the during the year at the end of the year

beginning of the year

the year

Correspondence /
Complaints regarding

Dividend (Non-receipt of - - --
Dividend, correction of

Bank Mandate details,

etc.)

Correspondence

/Complaints regarding

shares (Non-receipt of

shares after transfer /

transmission correction of

7

f
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names, consolidation j - - - -
sub-division, non-receipt

of credit of demated

shares, exchange of shares

and general transfer

correspondence.)

Miscellaneous

correspondence/

complaints received other - - - -
than above category.

NIL NIL NIL NIL
Total

Note: The Company confirms that there were no share transfers lying pending as on 31.03.2022,

and all requests for dematerialization and re-materializations of shares as on that date were

confirmed / rejected in NSDL / CDSL system.

Meeting of Independent Directors:

In compliance with Para VII of the Schedule IV to Companies Act, 2013, one separate

meeting of the independent directors of the company was held on 30.03.2022

Subsidiary Companies:

The Company does not have a Material Non-listed Indian company as its subsidiary as defined in

regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

hence, the requirement under regulation No. 24 of the said SEBI Regulations would not be applicable

to the Company.

6. General Body Meetings

Table 5: The last three AGMsjEGM were held as under:

Financial Date Time Venue

Year

2018-19 23.09.2019 10.30 AM Subarnabanik Samaj of Calcutta,

'(AGM) 47, Ganesh Chandra Avenue

Kolkata 700013

f-----

2019-20 30.09.2020 10.30 AM NICCO HOUSE, 2,Hare Street,

(AGM) Kolkata 700001

2020-21 28.09.2021 10.30 AM NICCO HOUSE, 2,Hare Street,

(AGM) Kolkata 700001

,------ ----~---

In the Annual General Meetings held during financial year FY2019-20 one Special Resolutions was

pssed relating to appointment and remunera1:ion of Mr.Subrata Bhattacharjee as Managing Director

of the Company.
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Disclosures on related party transactions, as per Accounting Standard 18 issued by the Companies
(Accounting Standard) Rules, 2006 is detailed in note no. 33.1 of Annual Accounts for the year 2021-
2022.

7. Disclosures

There were no materially significant transactions made by the Company with its promoters, directors
or management, their subsidiaries or relatives etc. that may have potential conflict with the interest
of the company at large.

8. Means of Communication

Quarterly, Half yearly and Yearly results of the company are promptly sent to BSELtd (Bombay Stock
Exchange) and published in daily English and vernacular newspapers. Since the company does not
have its own Website, it sends its quarterly/half yearly/annual financial results to BSELtd in such a
form so that they can put those on their own Website.

9. General Shareholders' Information

I. Annual General Meeting is proposed to be held on Tuesday, 20th September '2022

Time: 10.30 A.M Venue: NICCOHOUSE,2nd Floor, 2,Hare Street, Kolkata 700001

The Company has furnished information relating to the re-appointment of a director. Shareholders
may kindly refer to Annexure-A appearing in the Notice convening the 38thAnnual General Meeting of
the Company where the age, educational qualification and expertise in specific functional areas are
given.

11. Financial Calendar (tentative and subject to change)

Results for the quarter ending:

30thJune, 2022

30thSeptember, 2022

31't December, 2022

Yearly Result as at

31stMarch, 2023

: Within 14hAugust, 2022

Within 14thNovember, 2022

Within 14th February, 2023

: Within 30th May, 2023

10. Dates of Book Closure

The Share Transfer Books and Register of Members of the Company will remain closed from 14th
September, 2022 to 20thSeptember, 2022.

11. Dividend Payment

In view of the present financial condition of the company, no dividend is recommended for the
financial year 2021-2022.

12. Listing of Equity Shares on Stock Exchange, etc.

The Company's Equity shares are listed on BSELtd Bombay Stock Exchangeonly and payment of the

listing fees for the period 2018-19 to 2021-22 are pending. Awaiting certain clarification from BSELtd.
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Stock Code:

Name of the Stock Exchange Stock Code 523209

ISIN code for the company:

Equity Shares : INE 917B01023

Company Identification No. (CIN): l65910WB1984PlC037614

Table - 6 Stock Market Price data for the year as on March 31st, 2022

NUACL Share Price in BSE

Month BSE BSE Sensex

High (Rs.) Low (Rs.) High Low

April 2021 0.19 0.19 50375.77 47204.50

May 2021 0.20 0.19 52013.22 48028.07

June 2021 0.21 0.19 53126.73 51450.58

July 2021 0.23 0.20 53290.81 51802.73

August 2021 0.28 0.24 57625.26 52804.08

Sept. 2021 0.29 0.27 60412.32 57263.90

Oct. 2021 0.30 0.27 62245.43 58551.14

Nov. 2021 0.32 0.30 61036.56 56382.93
-

Dec. 2021 0.32 0.32 59203.37 55132.68

Jan. 2022 0.35 0.32 61475.15 56409.63

Feb. 2022 0.35 0.35 59618.51 54383.20

March 2022 0.36 0.35 58890.92 52260.82

13. Distribution of Shareholding as on March 31st, 2022

Table-7
r-r--r-r-r-r-r

SLNo. CATEGORY TOTAL
-- --.

Nos. of % No. of %

Holders Shares
-.

1 1 AND <= 500 2751 65.16 480354 2.07
----- f---.

2 501 AND <= 1000 607 14.38 506295 2.18

3 1001 AND <= 5000 619 14.66 1551867 6.67
--- --~--.- .. ._._------

4 5001 AND <=10000 111 2.63 867919 3.74

5 10001 AND ABOVE 134 3.17 19823118 85.34

6 GRAND TOTAL :1222 100.00 23229553 100.00
------~.

As the data from CDSL is not available, the distribution of shareholding has been prepared based on

shareholders of NSDL and physical segment only.
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14. Pattern of Shareholding ason March 31st, 2022

Table-8

SI.No.

Category Nos. of Equity

Sharesheld

Percentageof Shareholding

11.28

A.

1.

z.

Promoters' holding

Promoters:

- Indian Promoters (including 8.S% held by

NiecoCorporation ltd.(in liquidation)

- Foreign Promoters

Personsacting in concert

SubTotal:

9372809

Nil

1609191

10982000

Nil

1.94

13.22

B.

3.

a.

b.

c.

4.

a.

b.

c.

d.

e.

f.

Non-Promoters' Holding:

Institutional Investors

Mutual Funds & UTI

Banks, Financial Institutions, Insurance

companies(Central/State Govt.

Institutions/Non-governmental

Institutions)

FIIS

SubTotal:

Others:

Private Corporate bodies

Indian Public

NRls/OCBs

Any Others -CDSL

Foreign Body Corporates

Sub Total:

Non-Promoters' Holding:

GRAND TOTAL

2030

1619644

250

1621924

10901360

51981028

743944

4843819

1971428

70441579

72063503

83045503 100.00

o
1.95

o
1.95

13.13

62.59

0.90

5.83
2.37

84.83

86.78

As the details of CDSl data are not available it could not be merged in the relevant categories stated
above.

15.. Dematerialization of Shares

As on March 31, 2022, 33.80% of the Company's total sharesrepresenting 28073372 shareswere held

in dematerialized form and the balance 66.20% representing 54972131 shares were held in physical

form.
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16. Secretarial Audit Report:

The Board of Directors of the Company hasappointed Ms.Rasna Goyal, Company Secretary in Practice,
(Certificate of Practice No.9209) as Secretarial Auditor to conduct an audit of secretarial compliances and
sectrial record for the financial year 2021-22.

Pursuantto section 204(1) of the Companies Act, 2013 read with rule 9(2) of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014, she carried out audit of the secretrarial compliances by
the company of the provisions of the Companies Act, 2013 and other laws as are applicable to the Company,
during the year ended 31st March, 2022 and her Secretarial Audit Report in Form MR-3 is also annexed to the
Report of the Board of Directors for the year under review.

Further, pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, an audit was also carried out by her on Secretarial compliances of all SEBI Regulations and guidelines /
circulars issued there under, as are applicable to the Company, and an Audit certificate issued by her in this
connection is annexed to this Report.

Apart from this as required under regulation 55A of the SEBI (Depositories & Participants) Regulations, 1996
readwith SEBI Circular No. D & CCIFITTCICir-16/2002 dated 31.12.2002, a Reconciliation of ShareCapital
Audit was carried out regularly on quarterly basis by a Practicing Company Secretary to reconcile the total
issuedand listed capital of the Company with the admitted capital and the said quarterly reports were promptly
submitted to BSE Ltd (Bombay Stock Exchange) and also were placed simultaneously before the Board of the
Company.

17. Share Transfer System

The process of physical transfer of shares had been discontinued by SEBIvide its Press Release No.51/2018

dated 3rd December, 2018, hence RTA has not effected any physical transfer post April 2019. Shareholders

holding any shares in electronic form should address their correspondence, except those relating to dividend,

to their Depository Participants (DPs Shareholders holding shares in physical form are requested to

correspond with Company's Registrar and Transfer Agents (RTA). ) - R & D Infotech Pvt. Ltd. 1st Floor, 7A,

Beltala Road, Kolkata - 700026 Phone: 91-33-24192641 026

18. Compulsory Dematerialization of Securities
It is hereby brought to the notice of all shareholders of the Company that Security & Exchange Board of India

(SEBI)has vide its Press Release No.51/2018 dated 3rd December, 2018, informed that except in the case of

transmission or transposition of securities, request for transfer of securities shall not be processed unless

the securities are held in dematerialized form with a depository with effect from April 1, 2019. Therefore all

the Shareholders holding their securities in physical form must dematerialize their securities in order to

execute any transfer of securities after April, 2019.

19. Share Transfer Agent

R& D Infotech Pvt Ltd. Is acting as Share Transfer Agent for both segments of share activity - physical and

electronic and their address is as under:

R & D Infotech Pvt. Ltd, pt. Floor, 7A, Beltala Road, Kolkata -700026

Phone no: 91-33-24192641, 91-33-24192642, FC!xNo: 033-24631658

E-mail: rdinfotech@yahoo.com

CONTACT PERSON: MR. RATAN MISHRA, DIRECTOR
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20. NON-MANDATORY REQUIREMENTS

Non Mandatory requirements are not complied with by the Company.

21. CEO/CFO CERTIFICATION:

Managing Director and Chief Financial Officer of the Company have issued necessary certificate

pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015,

22. ADDRESS OF CORRESPONDENCE

SHAREHOLDERS' CORRESPONDENCE SHOULD BE ADDRESSED TO:

NICCO UCO ALLIANCE CREDIT LTD.

'NICCO HOUSE" 2 HARE STREET,

KOLKATA - 700 001

TELEPHONE NOS.(033) 40035159/40056499

E-MAIL: mdnuacl@gmail.com

E-MAIL: GRIEVANCE REDRESSALDIVISION/COMPLIANCE OFFICER:

nuaclcomplaints@yahoo.com

Contact person: MR S.S.MAJUMDAR, COMPANY SECRETARY

23. DEDICATED E.MAIL FOR REDRESSING THE COMPLAINTS BY SHAREHOLDERS

A dedicated e-mail ID nuaclcomplaints@yahoo.com exists so that the shareholders can

directly send their complaints/queries on e-mail and the Company can redress them on e-mail

promptly.

In view thereof, we are requesting all the shareholders/investors to kindly use the aforesaid e-mail ID

to communicate their complaints for a prompt reply.

For and on behalf of the Board of Directors

Nicco Uco Alliance Credit Ltd

Place: Kolkata

Date: 05.05.2022

BIDHAN CHANDRA LAHIRI

CHAIRMAN

DIN-00668181
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DECLARATION ON CODE OF CONDUCT

This is to confirm that the Board of Directors of the Company has laid down a Code of Conduct for

its members and senior management personnel of the Company. All the Directors and senior

management personnel of the Company have affirmed compliance with the Code of Conduct of the

Company for the Financial year ended 31st March, 2022 as envisaged in SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015,

For NICCO UCO ALLIANCE CREDIT LTD.

Place: Kolkata

Date: 05.05.2022

Bidhan Chandra Lahiri
(Chairman)

(DIN·00668181 )
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Annexure - C

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014.

• REGISTRATION AND OTHER DETAILS
1. CIN L65910VVB1984PLC037614

2. Registration Date 18/06/1984

_.-._-- f-----.-.-- ..--.- .--- -----

3. Name of the Company NICCO UCO ALLIANCE CREDIT LTD.

1-... -- -_._- -----_ ..-- --------- f---.--.-.------ ..------. ~-- -

Category/Sub·category of the

4. Company COMPANY LIMITED BY SHARES

_.-

Address of the Registered office &
-- ------ - .. _-

5. contact details NICCO HOUSE, 2, HARE STREET,

1-. ._- .---- ---_ ..--_ ..._---_ ..._--_. ---------- ----- ,,--,----- --

KOLKA TA - 700001

---- 1---.-- --- -------.~,----- .--.-----

6. VVhether listed company YES

__L- -------.- ..----------- -

Name, Address & contact details of the

7. Registrar R & 0 INFOTECH PVT. LTD.

1--.-
---_._--_.- .._-- - -

1ST FLOOR, 7A, BEL TALA ROAD, KOLKA TA·

& Transfer Agent, if any 700026

.- t--.-.- .... - ------

Phone: 03324192641,03324192642

---- --- -- - - --- .__._-_ ..---_ ...._ ..__ . -------- _._-

Fax: 03324631658

---- -------- ..---.-- ..~.. .__.-f---c:::--- ...-- ..-- ..----------.-. - -_._---- .-

E-mail: rdinfotech@yahoo.com
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• PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10% or more of the total turnover of the company shall be
stated)
SI. Name and Description of main NIC Code of the % to total turnover

.__.- ---_ .... ----_..__. - -._-._-_.- - ._--_ ....-

No. products I services ProducUservice of the company

--- --... - __ o- f

N I L N I L N I L

PS: License of Company cancelled by Reserve Bank of India hence no fund-based business

activity except for Rs. 24.191acs income generated by Windmill operation.

Ill. Particulars of Holding, Subsidiary and Associate Companies -

SI. Name and Address CIN/GLN Holdingl Shares Applicable
No. of the Company Subsidiaryl held Section

Associate
NICCO INSURANCE

SUBSIDIAR
1. AGENTS & CONSULTANTS U75131WB2001PLC094035

Y
50000 2(87)

LTD

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

r-r- --~----------------~-
%

Change
Category of No. of Shares held at the beginning of No. of Shares held at the end of the during
Shareholders the year (as at 1st April, 2021) year (as on 31st March, 2022) he

----- --,------- -----,-------- -------- ,--------- ~~r __
% of

%of
Total Total

Demat Physical Total Shares Demat Physical Total Shares
_.-_.".-. --- .__ ._. _ .. .._- .---

A. Promotersl

Promoters

Group

11) Indian

a) Individual/HUF 219195 1 219196 0.264 219195 1 219196 0.264 -I
---Jb)1 Central Govt - - - - - - - -

i - ...__ ... - - --
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- - - - - -- -------- -- ----- - ----- - -

c) State Govt(s) · · · · · · · · .

d) Bodies Corp. 1389995 7058524 8448519 10.173 1389995 7058524 8448519 10.173 ·

e) Banks I FI 2314285 · 2314285 2.787 2314285 · 2314285 2.787 ·
- - - -- --- -------_ .. _- - -- ------- 1------- f----- - - ----- - ----- -- --------

f) Any other · · · · · · · · ·
Total shareholding

- -- -. -------- --- ---- f------- ---.--- ~---- - -- -

Of Promoter (A) 3923475 7058525 10982000 13.224 3923475 7058525 10982000 13.224

B.Public
Shareholding

1. Institutions

a) Mutual Funds 50 2030 2080 0.003 0 2030 2050 0.003

-- - -- _._- ---- f--------- ------_.- -- ---------- - - - -

b) Banks I FI 1586260 33384 1619644 1.95 1586260 33384 1619644 1.95

c) Central Govt · · · · · · · · ·
-- - - --- -- - ----- - -- ------ -- ---- -

d) State Govt(s) · · · · · · · · ,

Venture Capital

e) Funds · · · · · · · ·
- -----_ .._------ ---- -------- --- - ------ 1-- ----_ .._-- -- .- .-

Insurance

f) Companies · · · · · · · ·
--- -- - - -f- ---- f---------- --------- - -

g) Flls · 250 250 0 · 250 250 0

h) Foreign Venture

--------- ------- -- --'------- --- --------- - -- -

Capital Funds · · · · · · · · ·
i) Others (specify) · · · · · · · · ·

I···· - - - --- -- - - --- ----- - - ---- _. _ .. -- - -

•Sub-total (B)(1) :. 1586310 35664 1621974 1.953 1586260 35664 1621924 1.953

2. Non·lnstitutions

- f- ---- .. - ---------- f------ ----- -------- --.-----.--.~ - -------- - - -_ .. - -

a) Bodies Corp.

i) Indian 9065983 1912317 10978300 13.22 8989043 1912317 10901360 13.13

- 1--- -- - -- -- ~--- -,,--- ----- _._---- ------- --- -- -- -

ii) Overseas · · · · · · · ·
b) Individuals · · · · · · · ·

- - ----- - ------ ----- ----- --- --------- ------------ - - -- -

i) Individual
~000200 43872248 49872448 60.05 5877887 ~3862478 49740365 ~9.90shareholders

holding nominal
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]
------------- .. --- - ---.------ -, .... -- .----.-----.-.--~ -_ .., ...._--.----------_._-- _.

share capital

upto Rs. 2 lakh
.. _..- --_. ... _---_._-- _. __.- - -------_ .. -. _.._. ~--.- ..--- ---_.- ..._-- _... - .... _--_ .. -

Individual

shareholders

") holding nominal
11 h 't I's are capi a In

excess of Rs. 2
lakh 2058583 120000 2178583 2.62 2120663 120000 2240663 2.70

Grand Total

(A+B+C) 2806360254981901 83045503 100.00 28073372 54972131 83045503 100.00

--_ ..--.-- ....- -- ----t-------f--- ..--t------+--
Others (specify)

c) COSL 48438194686597
--_._._---- -_._. ----- _ ...•..•----_.-

4686597 5.64

Non Resident

Indians

----1---- -.--.---..-.-.

742454 11719 754173 0.91 732225 11719

4843819 5.83

743944 0.90

..-- .- ...--.-I--- ...-~---___ll__---__II-----I-----_I_------'---' ....---.-----..-----.

Overseas Corporate

Bodies 1971428 1971428 2.374 1971428 1971428 2.374

Foreign Nationals
.------..---.-.--..------ --..-. ------1------- ----I-.-..-.--f- .. ---- ..-.-..... -- .-- I-

Clearing Members - - - - - - - -

Trusts

Foreign Bodies-OR
I- --. 1-- ....---

22553817 47887712 70441529 84.82 22553637 47877942 70441579 84.82Sub-total (B)(2) :-

Total Public

Shareholding

(B)=(B)(1)+ (B)(2)
.- _.... _._--- ----- ..._---_ .. _.._-_.. _--_._ ... _-_.... .. __ ._-

2414012747923376 72063503 86.78 24149897 47913606 72063503 86.78

C. Shares held by

Custodian for

GORs & AORs
. - - --_. .._. -_ ..... _._. _._- --- .' --- -_.. --- -- .._-- .--"'--'-

• Shareholding of Promoters
• & Promoters Group
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_._ .. --- - --.--- -.- _ ..__. - -- - ---- -~.- _._----- _._- r-r- ----- --.--_ .. ._--_.-

%of % of Shares % change in
% of total Shares % of total

Shareholder's
No. of shares shares of pledge shares of pledgedl shareholdin

Name
Company dl No. of Company

g during the

encum shares encumbered year

bered

- -- --- --- -- -_ ... --- ....- -- - --- ------- -- -_._- ._._.__ . - ._.._._ ...

PROMOTERS

1 NICCO 7058524 8.500 0 07058524 8.500 0 0
CORPORATION

LTD.(ln
Liquidation)

2 UCO BANK 2314285 2.787 0
231428

2.787 0 0
5

PROMOTERS
9372809 11.287 0 9372809 11.287 0 0

TOTAL

PROMOTERS
GROUP

i
- -- ----_.. - -- --- .. _, . .__._. ..._ ..._--_.. --_._--_..... ---

1 L N KAUL 1 0 0 1 0 0 0

NICCO
2 FINANCIAL 329113 0.396 0 329113 0.396

I

0 0
SERVICES LTD.

..._ .._- ._.. , ..._._". ----_.,-,--, . -..----- ... ._---_.- ...._----- I ._" ... ,.-

HERCULES
-----j-

3
TRADING CORP. 409507 0.493 0 409507 0.493 0 0

LTD
I

ASSOCIATED

4
INDUSTRIAL

172683 0.208 0 172683 0.208 0 0
DEVELOPMENT

CO. LTD ,
----_.- ---- --_.._- - ----- _._. --_. - --- ------_. -- ..... - ---

KANTA BHAN

5 PROPERTIES PVT 28114 0.034 0 28114 0.034 0 0
LTD

--- -- ----- .._- _ .._----_ ... _" .. ,. --------- ..__ .. . -------_._._.,.,. . .- -----_ .. _.- ....... _._ ..

HINDUSTAN

6 METAL & WIRE 450578 0.543 0 450578 0.543
!

0 0
PRODUCTS LTO !

--- ._ ..._-_.- _. -- - +--------- --_ .... __. - - ... -- ._ .... --

RAJIVE KAUL
(C/O J N BHAN

7 MEMORIAL
127996 0 127996 0.154 0 0CHARITY TRUST) 0.154

--- - ------- -- 1----- --- f------ - ------_._ ..... - -------_.- - _ .._._- ....

- ... - ... _ ..__ ._--- .._._-.._..- ----._-- _ .._--_.. _._._,._ ... -- -_._---,._-- --_._ ...,.__ .-

«
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1':···'.

_ ..- _. ----- _._--- _ ..__ . - -- ----_. --_._-- ~.--- r---------- ---o,~ol...._-- -- ..- --
8

RAJIVE KAUL & J 91199 0.110 0 91199 0 0
S PAUL·

TRUSTEE NICCO
RESTRUCTURING

EMPLOYEES
TRUST FUND

I
PROMOTER GROUP

1609191 0.938 0 1609191 0.938 I 0 0
TOTAL

PROMOTERS &
1098200

PROMOTERS GROUP 10982000 13.224 0 13.224 0 0
TOTAL

0

.._____._1..- ---- .. --- - - ----- ...-- -.-_ ..- - ..-.-- ..- _ .. _----- .- .---

C) Change in Promoters' Shareholding (please specify, if there is no change)

r---r------------.------------r----.-- ..---..-
Cumulative

Shareholding during

the year ended
31.03.2022Particulars

At the beginning of the year

on 01.04.2021

f· - -- -- ..- _.--. -- ..-.--.. ---- ---.. -_.- .._ ...- ..

%ofthe

No. of Shares Shares

No. of

Shares

%ofthe

Shares

. -.. --. -. ----.-- .. - ....--. - .- --- .. - -- ...-0-- .-- - ---.-

~t the beginning of the year on
01.04.2021 10982000 13.224 10982000 13.224

Date wise Increase I Decrease in
Promoters Shareholding during
the year specifying the reasons for
increase/ decrease (e.g.
allotment/transfer / bonus/ sweat

-ltt~t!-!~~l~fthe year on- -- -- f--.- NIL -----r· _~IL_ f-- ~I.L__

._ 31.0~:20~2 _ _ _. . . _1098200~ 13.2~ _~0982000 _ 1~~224._

NIL

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

No. of % of total No. of % of Increase/Decrease Reason for
shares shares of shares total in shareholding change in %

SI No Shareholder the shares
company of the

company
1 SANMAR HOLDINGS 7130441 8.586 7130441 8.586 No movement ·

LIMITED during

the year ·

2 S.G. HAMBROS BANK & 1560000 1.878 1560000 1.878 No movement ·
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TRUST LTD during

the year ·.
3 INDIAN OVERSEAS BANK 1485000 1.788 1485000 1.788 No movement ·

during

the year ·
4 ORISSA ENGINEERING 1062526 1.279 1062526 1.279 No movement ·

COLLEGE during

the year ·
5 LEBONG INVESTMENTS 971272 1.170 971272 1.170 No movement ·

LTD during YR

6 SHARDA BHALOTIA 722267 0.869 722267 0.869 No movement ·
during YR\

7 NISHITA KIRIT SHAH 656350 0.790 656350 0.790 No movement ·
during

the year · .
8 LALlT BHOLOTIA 514092 0..619 514092 0.619 No movement ·

during the year

9 SANPAOLO IMI SPA 411428 0.495 411428 0.495 No movement
during the year

10 SARITAJHA 3074201 0..370 307420 0.370 No movement ·
during yr

E) Shareholding of each Directors and Key Managerial Personnel
Particulars Shareholding at the Cumulative Shareholding during

beginning of the year on the year 2020·22.
01.04.2021

Shareholding of each No. of % of the total No. of Shares % of the total
Directors and each Key Shares Shares of the Shares of the
Managerial Personnel Company Company

All Directors 0 0 0 0
Mr.Subrata Bhattacharjee • 0 0 0 0
Managing Director
Mr.S S Majumder • Company 60 0 60 0
Secretary
Mr.Mahadeb Chatterjee • 1 0 1 0
Chief Financial Officer
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INDEBTEDNESS

Indebtedness of the Company including outstanding/accrued but not due for payment

Particulars Secured Loans Unsecured Deposits r otal

excluding Loans Indebtedness

deposits

Indebtedness at the beginning of the

financial year 2021-22

i) Princip,ll Amount 1236011543 0 0 1236011543

11) tnter est due but not paid 4932864229 0 0 4932864229

iii) Interest accrued but not due 0 0
--

Total(i+ii+iii) 6168875772 0 0 6108875772

Change in Indebtedness during the financial year
f------

f------

•Addition

a) Princ.pal 0 0 0 0

b) Interest 80929570 0 0 8092957U

'Reduction

a) Principal
1--------

20000000 0 0 20000000

b) Interest 0 0 0 U

1-- --
Net Change 60929570 0 0 CO'J2957C

Indebtedness at the end of financial year

i) Principal Amount 1216011543 0 0 1216011543

ii) Interest due but not paid
----

5013793799 0 0 5013/9379l!

iii) Interest accrued but not due

Total(i+ii+iii)
-----

6229805342 0 0 6229805342
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VI. Remuneration of Directors and Key Managerial Personnel-

A. Remuneration to Managing Director, Whole·time Directors and/or Manager:

SI Particulars of Remuneration SUBRATA
No BHA TTACHARJEE TOTAL

MD

1 Gross salary

(a) Salary as per provisions contained in 540000 540000
section 17(1) of the income-tax Act, 1961

(b) Value of perquisites u/s 17(2) income- 84000 84000
tax Act, 1961

(c) Profits in lieu of salary under section ·
17(3) income- tax Act, 1961

2 Stock Option · ·
3 Sweat Equity · ·
4 Commission · ·

• as % of profit
· ·

5 Others, please specify Professional · ·
Fee of Professional Institute .. ..
Total (A) 624000 624000
Ceiling as per the Act

The remunerations are well within the limits prescribed under the Companies Act, 2013 and as approved
by the Central Government of India.

B. Remuneration to other directors

SI Particulars of Remuneration BIDHAN BISWAJI PRABIR Total
No CHANDRA TROY KUMAR MS.APA Amount

LAHIRI NAG RNA
DEY

1 Fee for attending Board and
Committee meetings 12000

12000 8000
14000 46000

Commission . . .

Others, please specify . . .

Total (1) 12000
12000

8000

14000 46000

2 Other Non-Executive Directors
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Fee for attending Board and
Committee meetings . . . .
Commission · · · ·
Others, please specify · · · ·
Total (2) · · ·

·
Total (B)=(1+2) 12000

12000 14000 8000 46000
Total Managerial
Remuneration (C)=(A+B) 670000

C. Remuneration to Key Managerial Personnel other than MD/ManagerlWTD

SN Particulars of Remuneration Key Managerial Personnel

CS CFO Total
.S S MAJUMDAR MAHADEB

01.04.21 to CHATTERJEE
31.03.22 01.07.2021 to

31.03.2022
1 Gross salary

(a) Salary as per provisions contained in 195000 195994 290494
section 17(1) of the lncome-tax Act, 1961
(b) Value of perquisites u/s 17(2) lncome- · · ·

tax Act, 1961
(c) Profits in lieu of salary under section · · ·

17(3) lncome-tax Act, 1961

2 Stock Option · · ·
3 Sweat Equity · · ·
4 Commission · · ·

• as % of profit · · ·.
5 Others, please specify · · ·

Total 195000 195994 290494
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VII Penalties I Punishment! Compounding of offences:

Type Section of the Brief Details of Penalty I Authority Appeal made,
Companies Act Description Punishment! [RD I NCLTI if any (give

Compounding COURT] Details)
fees imposed

A. COMPANY

Penalty NIL

Punishment NIL

Compounding NIL

B. DIRECTORS

Penalty NIL

Punishment NIL

Compounding NIL
.

C. OTHER OFFICERS IN DEFAULT

Penalty NIL

Punishment NIL

Compounding NIL
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TL~ £PHONE : 2212-6253, 2212-8016
FAX: 00-91-33-2212 7476
WEBSHE : www.gbasuandcompany.org
E-MAIL: s.lahiri@gbasu.in

G. BASU & CO.
CIIARTF:RF.D ACCOUIHAi\T~

1ST i'-LOOI'.
J. CIIOWRINGHEE AI'i'ROAClI

KOlKA TA - 700 on

AUDITORS' CERTIFICATE OF COMPLlAN{:E OF CORPORATE GOVERNANCE

To the Shareholders of Niceo Ueo Alliance Credit Limited

We have examined the compliance of conditions of Corporate Governance o! Nicco Uco Alliance

Credit Limited, for the year ended 31st March, 2022, ,IS stipulated in Clause i5 to 27 ofthe SFI1I

(Listing Obligation and Disclosure Requirement) Regulcltiol1s, 2015.

The compliance of conditions of Corporate Governance is the responsibility of the Management.

Our examination was limited to the procedures and implementation thereof. adopted by the

Company for ensuring the compliance of the conditions of Corporate Governance. It is neither

an audit nor an expression of opinion on the financial statements of the Corm-any.

In our opinion and to the best of our information and according to the explanations given tu us,

subject to the following:

As stated the company does not have its own website However, the company sends its

quarterly / half yearly / annual audited results to the Stock Exchange in such ,I form, so that

they can put it on their own website.

We certify that the company has complied with conditions of Corporate Governance +JS

stipulated in the above mentioned SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015.

We state that such compliance is neither an assurance as to the future viability of the Company

nor of the efficiency or effectiveness with which the Management has conducted the affairs of

the Company.

.~. :): ..SU 8: CO
.~:.~d .' ::::c _::·.. 2:~i··

;: o . ..,,~; -.~<::

Place: Kolkata

Date: May 05,2022

UDIN .. -, '-0 '-, .'. T'::. ,~ r'l t,1~L.JIi,'1·~;'')-:-i-
••..... _.\..__,:J : "'- ....1\ ,~

.'~'- '::..'. -:"= .: ,

I
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ANNEXURE-C

DETAILS PERTAINING TO REMUNARATION AS REQUIRED UNDER SECTION 197(12)OF THE COMPANIES ACT ,2013

READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNARATlON OF MANAGERIAL PERSONNEL)RULES, 2014

(11The percentage increase remunaration of each Director,Chief Financial Officer and Company Secretary during the financial

year 2021 n and ratio of the rem una ration of each Director to the median remunaratfon of emplyees of the Company for the

fillanClail'TJr 2021-22

SI No. Name of the Director/KMP and Designation Remunaration of % increase in Ratio of

Director/KMP for remunaration in remunaration of

financial year the financial year each Director/to

2021-22 2021-22 median

(Rs. In tacs) remunaration of

employees

1 Mr SUBRATABHATTACHARJEE 6.24 0 3.2

Managing Director

2 Mr MAHADEBCHATTERJEE 1.96 0 1.0

Chief Financial Officer

3 Mr 5.5.Majumder 1.95 0 N.A

Company Secretary

Note: (11 No Director other than the Managing Director receives any remunaration other than siting fees during the financial year

2021-22

liil The medien remuneration of the employees of the company during the financial year 2021·22 Rs. 1.96 Lacs.

liill There was no increase in remunaration of Directors & employees hence increase in median salary of employees during

2021·22 IS not applicable nor any average percentage shall apply to empoloyees or managerial personnel.

(Ivl The remuneration paid during the year ended 31 st March 2022 is as per the Nomination and Remunaration policy of the

company.

PlaCt' : Kolk at a

Dated Stll MilY 2022.

For and on behalf of the Board of Directors

Bidhan Chandra Lahiri

(DIN - 006681811
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l~SRASNA GOYAL B.Com(H), FCS,LLB .

Practicing Company Secretary

Office. 1)2, '\"',J i I), H

Dian leJ'lci·l\rcJ(je, .;1) l

3,j Floor un ,1\ .. \

l!,Ol)S30021583 Err ilIr' (),

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTOIl~

(Pursuant to Regulation 34(3) and Schedule V Para C clause (lO)(i) of the SfBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015)

To

The Members

NICCO UCO ALLIANCE CREDIT LIMITED

2, HARESTREET,NICCO HOUSE, KOLKATA -700001

West Bengal, India

I have examined the relevant registers, records, forms, returns and disclosures receiveci from the

Oil ectors of NICCO UCO ALLIANCE CREDIT LIMITED having CIN: L65910WB1984PLC037614 .ind 'ioving

registered office at 2, HARE STREET, NICCO HOUSE, KOLKATA -700001, West Bengal, India

(hereinafter referred to as 'the Company'), produced before me by the Company for the purpose of

issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Paragr aph-C Sub

clause 10(i) of the Securities and Exchange Board of India (Listing Obligations and Di~cll)~ure

Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Dirvctor'.

Identification Number (DIN) status at the portal (www.mca.gov.in) as considered necessarv ami

explanations furnished to me by the Company & its officers, I hereby certify that none of tl.e Dlr~·ctor'.

011 the Board of the Company as stated below for the Financial Year ending on 31 "March. 2022 have

been debarred or disqualified from being appointed or continuing as Directors of companies b/ the

Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other St.nutor ,

Authority unless otherwise mentioned in column 'remarks' below and otherwise subject to OUI

disclaimer mentioned at footnote:

Director~~tificatio~--T Date of appointme.it in

I--l---+-*-B-IS-W-A-J I-T-R-O-Y------+----N-~~~:~~~kNL .. 1 2~~;;;~;~~6

'--- -'--- -'--- ~ J_

Name of DirectorSr. No.

-•
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------------.-

2 *BIDHAN CHANDRA LAHIRI 00668181
i

3 SUBRATA 02942693 I

BHATIACHARJEE
--.--- ------ ...-

4 *APARNA DEY 06941580
_._-- I

5 *PRABIR KUMAR NAG 07178929 J=-

_.

13/02/2020

26/05/2020

26/05/2020

26/05/2020

Ensuring the eligibility for the appointment / continuity of every Director on the Board Ij the

responsibility of the management of the Company. My responsibility is to express an opinion 011 these.

based on my verification.

This certificate is neither an assurance as to the future viability of the Company nor of the efficiencv 01

effectiveness with which the management has conducted the affairs of the Company.

*As per the Companies (Appointment and Qualification of Directors) fifth Amendment Rules, 2019,

Every Independent director whose name is Included in the databank shall pass an online proficiency

self- assessment test conducted by the Indian Institute of Corporate affairs (lICA) within a period of

two year from the date of inclusion of his name in the databank. It was observed that none of the

Independent Directors hold a valid registration with data bank, and thus we are unable to report their

eligibility as Independent Directors as on 31st March, 2022. However, as on the signing date of this

Certificate the Director's have taken a valid registration from Indian Institute of Corporate affairs

(IICA) taking an exemption from passing online proficiency self - assessment test.

Disclaimer: We have not been made available with details or clarification or Non Applicability certijica!«

with respect to debarment or disqualification pursuant to any order from civil or criminal court (ill!! thu-

we are unable to conclude any opinion on attraction of disqualification by any such order which IIU . not

been presented before usfor reporting.

For Rasna Goyal

RASNA
GOYAL

IJICJI:.lliy'" jilt :

iJy h/I',NA.

[J,1te 202l (IIIK

'}'2 3,3 32 • )) '",J

Place: Kolkata

Date: s"July, 2022

Practising Company SlCil'LlI 'I

c.p No. 9209, FCSNu. 90%

PRN No.

FRN No.: 12010WB747300

UDIN: F009096DOOU5CJ241S

-5959
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!Nleco UCO ALLIANCE CREDIT LTO
CIN: L65910WB1984PLC037614

Reg. Office; NICCO HOUSE, 2,Hare Street, Kolkata 700001
Tel: 03340056499/40035159, E-mail ID : IE~nua~l@gmaiLC;:-.9_1!l

The 13l)<Irdof Directors
Niece Uco Al liance Credit Ltd
NICCU HOLSL.
::. flare Street.
Kolk;lt,l 7()()()() I.

Certification by Managing Director (CEO) &
Chief Financial Officer (CFO) pursuant to regulation 17(8) of

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We, Subrata Bhattacharjee Managing Director and Mahadeb Chatterjee Chief Financiat Officer of ICCO
Uco Alliance Credit Ltd certify that

a) We have reviewed the Financial Statements and the Cash Flow Statement or the financial

year ended 31 st March,2022 and that to the bes of our knowledge and belief. we state that.

(1) these statements do not contain any materially untrue statement or omit any material
fact or contain any statements that might be misleading,

(2) these statements together present a true and fair view of the Company's affair and are
in compliance with the existing accounting standards, applicable laws and regulations

b) There are, to the best of our knowledge and belief, no transactions entered into t;)y the
Company during the year, which are fraudulent, illegal or Isolative of the Company's Code of

Conduct

c) We accept the responsibility for establishing and maintaining internal controls for fmallcla!
reporting and that we have evaluated tile effectiveness of he Internal con rol system of he

Company pertaining to financial reporting and we have discussed to the Auditors and Audit
Committee, deficiencies III the design or operation of such internal controls if any of which
we are aware and the steps we have taken or proposed to take to rectify these deftciencres

d) We have indicated to the Auditors' and Audit Committee

(1) Significant changes, if any, in the inlernal controls over rinancral reporting durtnq the

year:

(2) Significant changes. if any, in accoununq policies during the year and that tile same
have been disclosed in the Notes to the Financial Statements, and

(3) Instances of significant fraud of which we have become aware and involved therein, if
any, of the Management or of any employees having a significant roles III the
Company's internal control system over financial reporting

For NICCO UCO ALLIANCE CREDIT LTD. For NICCO UCO ALLIANCE CREDIT LTD.

~ '"
p....»: ~~<.:".': ~- ~ '.:':

i
i;,

(Subrata Bhattacharjee)
Managing Director

(Mahadeb Chatterjee)
Chief Financial Officer

Place Kolkata

Date 02052022
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TELEPHONE: 2212-6253,2212..8016.
FAX: 00-91-33-22127476
WEBSITE : www.gbasual\dcompany.org
E-MAIL: s.lahiri@gbasu.bt

G. BASU & CO.
CIIARTERED ACCOUNTANTS

BASU HOUSE
1STFLOOR

3, CHOWRINGHEE APPROACH
KOLKATA -700 072

INDEPENDENT AUDITOR'S REPORT
-t •

To the Members of Nicco Uco Alliance Credit Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited ("the

Company"), which comprise the balance sheet as at March 31, 2022, the statement of Profit and

Loss and the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basisfor Qualified Opinion section of our report,

the aforesaid financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2022

the loss, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a) Note No. 27.1 regarding cancellation of certificate of registration of the company to carry

out non-banking financial activities by Reserve Bank of India (RB!) vide its order dated 31st

March 2005, against which the company has preferred an appeal before the Appellate

Authority for Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance,

Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with

negative net worth of the company, accounts have been compiled under going concern

concept.

r
Considering cancellation of license has been contested in appeal stillpending, the accounts

of the company have been claimed to have been prepared on going concern assumption on

the basis of legal opinion obtained by company in earlier years. In the event of adverse

decision/development predicament the financial statements may require necessary

adjustments in the value of its assets and liabilities, the quantum of which is not readily

ascertainable.

b) Note No. 13(d) regarding non-confirmation of balances by Banks and Financial Institutions

(Fl's) in whose Books the account of Company has turned Non Performing Assets (NPAs).

Statutory Audit Report for the year ended 31st March. 21122of Nicco lleu Alliance Credit limited

Page 1 of 15
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TELEPHONE: 2212-6253,2212-8016
FAX: 00-91-33-22127476
WEBSITE : www.gbasuandcompany.org
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G. BASU & CO.
CHARTERED ACCOUNTANTS

BASU HOUSE
1STFLOOR

3, CHOWRINGHEE APPROACH
KOLKATA -700072

c) Note No. 18(ii)(a) regarding non-compliance with order of Company Law Board (CLW) in

repayment of its Fixed Deposits liability and other accounting violation, against which legal

proceeding has been initiated by Serious Fraud Investigation Office. However, as per

available records, fixed deposit liabilities had been settled as per a scheme approved by

Hon'ble High Court at Calcutta.

d) Note No. 27.3(a) regarding non-charging of interest on dues to banks and financial

institution coming under the purview of consortium resulting in reduction of loss by

Rs.1018 crores.

e) Note No.5. regarding long term security deposit.

f) Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant

provision of IND-AS.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the lIudit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters. In addition to the matter described in the

Basisfor Qualified Opinion section we have determined the matters described below to be the key

audit matters to be communicated in our report.

Statutory Audit Report for the year ended 31s1March, 2022 of Nicco llcn Alliance Credit limited

Page 2 of 15
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[ Sr.
No.

1.

KeyAudit Matter

As disclosed in Notes detailing contingent
liability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations ('litigations') that
are pending with different statutory
authorities.

Whether a liability is recognized or

disclosed as a contingent liability in the

financial statements is inherently

judgmental and dependent on a number of

significant assumptions and assessments.

The amounts involved are potentially

significant and determining the amount, if

any, to be recognized or disclosed in the

Standalone financial statements, is

inherently subjective.

Howour audit addressedthe key audit matters

• Assessed the appropriates of the company
accounting policies, including those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of lRAC norms
meant for NBFC's as promulgated by RB!.

• Assessed the company process for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations;

• Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company, where relevant, to
establish that the provisions had been
appropriately recognized or disclosed as
required;

• Assessed the company assumptions and
estimates in respect of litigations, including the
liabilities or provisions recognized or
contingent liabilities disclosed in the financial
statements. This involved assessing the
probability of an unfavorable outcome of a
given proceeding and the reliability of
estimates of related amounts;

• Performed substantive procedures on the
underlying calculations supporting the
provisions recorded;

• Assessed the management's conclusions
through understanding precedents set in
similar cases; and considering the
appropriateness of the company's description
of the disclosures related to litigations and
whether these adequately presented in the
Standalone financial statements.

Statutory Audit Report for the year ended 31st March, 2D22 of Nicco llcn Alliance Credit limited

Page 3 of 15
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2..-

3.

The company has not provided interest We have checked the details calculation of such un-
on dues to Banks and financial provided interest
institutions coming within the purview
of consortium arrangement with effect
from 01.04.2015 in anticipation of a
favourable outcome of the ongoing
negotiation for one time settlement of
such dues. The un-provided interest
amounts to Rs. 1018 crores upto
31.03.2022.

• Necessarypapers havebeenverified by us .

• We havecheckedthe basisof valuation in detail.

Un-quoted Investments have been valued
on the basisof Net Worth of the respective
investees.

Management'sResponsibility for the StandaloneFinancial Statements

The Company'sBoard of Directors is responsible for the matters stated in section 134(5) of the

CompaniesAct, 2013 ("the Act") with respect to the preparation of these standalone financial

statementsthat give a true and fair view of the financial position, financial performance,changesin

equity and cash flows of the Company in accordance with the accounting principles generally

acceptedin India, including the accounting Standardsspecified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordancewith the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completenessof the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement,whether due to fraud or error.

In preparing the financial statements, management is responsible for assessingthe Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

Statutory Audit Report for the year ended 31st March, 2D22 of Nicco Uco Alliance Credit limited
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and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the FinancialStatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

Statutory Audit Report for the year ended 31stMarch, 2D22 of Nicco llcn Alliance Credit limited

Page 5 of 15

6565



r------ -

TELEPHONE: 2212-6253, 2212-8016
FAX: 00-91-33-22127476
WEBSITE : www.gbasua~dcompaDy.org
E-MAIL: s.lahiri@gbasu.ht

G. BASU& CO.
CHARTEREDACCOVNTANTS

BAsuHoUSE
1STFLOOR

3,CHOWRlNGHEE APPROACH
KOLKATA - 700 072

related to events or conditions that may cast significant doubt on the Company'sability to

continue asa going concern.If we concludethat a material uncertainty exists,we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate,to modify our opinion. Our conclusions are basedon

the audit evidence obtained up to the date of our auditor's report. However, future eventsor

conditions may causethe Companyto ceaseto continue asa going concern.

• Evaluatethe overall presentation, structure and content of the financial statements,including

the disclosures,and whether the financial statements represent the underlying transactions

and events in a manner that achievesfair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the

entities or business activities within the company to express an opinion on the financial

statements. We are responsible for the direction, supervision and the performance of the

audit of the financial statementsof suchentities included in the financial statements.

• We communicate with those charged with governance regarding, among other matters, the

planned scopeand timing of the audit and significant audit findings, including any significant

deficienciesin internal control that we identify during our audit.

• We alsoprovide those chargedwith governancewith a statement that we havecomplied with

relevant ethical requirements regarding independence,and to communicate with them all

relationships and other matters that may reasonablybe thought to bear on our independence,

and where applicable, related safeguards.

•. From the matters communicated with those charged with governance,we determine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances,we determine that a matter should not be communicated in

our report becausethe adverse consequencesof doing so would reasonably be expectedto

outweigh the public interest benefits of suchcommunication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the "Annexure-2"statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books but financial

statement has not been presented as per Division-Ill, Schedule-III of Companies Act,

2013 meant for NBFC.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) Considering our comment in para (c) of "basis of qualified opinion" above we are

unable to comment whether the directors of the company are disqualifiable as on

31.03.2021 within the meaning of Sec.164(2) of Companies Act, 2013.

(t) With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure 1".

(g) With respect to the other matters to be included in Auditor's Report in accordance

with the requirements of Section-197(16) of the Act, as amended, in our opinion and

to the best of our information and according to the explanation given to us the

entire remuneration of the Managing Director pertaining to the period 01.05.2017

Statutory Audit Report for the year ended 31st March, 2D22 of Nicco Uco Alliance Credit Limited
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to 30.04.2020 has not been approved by the lender's as required under Schedule-V

of Companies Act, 2013.

(h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:

i. The Company has disclosed the impact of pending litigations on its financial

position in its financial statements - Refer Note 28.1 to the financial

statements.

ii. The Company does not have any material foreseeable loss arising out of

derivative contract

iii. No money is required to be transferred by the company to Investors

Education and Protection Fund.

For G. BASU & CO.
Chartered Accountants

R. No.-301174E

Place : Kolkata

Date : May 05, 2022

UDIN : 2.Z.05'\10~J\\N·B'SGi=15

~-L~~

(G. GUHA) -
Partner'

(M. NO.-054702)
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I
Annexure-l

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Nicco Uco Alliance

Credit Limited ("the Company") as of 31st March 2022 in conjunction with our audit of the

financial statementsof the Companyfor the year endedon that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls basedon the internal control over financial reporting criteria establishedby the Company

considering the essential components of internal control stated in the GuidanceNote on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India (ICAI). These responsibilities include the design, implementation and

maintenanceof adequateinternal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, asrequired under the CompaniesAct, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordancewith the Guidance

Noteon Audit of Internal Financial Controls Over Financial Reporting (the "GuidanceNote") and the

Standardson Auditing, issued by ICAI and deemedto be prescribed under section 143(10) of the

CompaniesAct, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountantsof India. Those Standardsand the GuidanceNote require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequateinternal financial controls over financial reporting was establishedand maintained and if

such controls operated effectively in all material respects. Our audit involves performing

procedures to obtain audit evidence about the adequacyof the internal financial controls system
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over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating

the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Statutory Audit Report for the year ended 31stMarch, 2[]22 of Nicco llcn Alliance Credit limited
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorizations of management and directors

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Place : Kolkata

Date May 05, 2022

UDIN 2Q06q10~J\IN~lSb'116

For G. BASU & CO.
Chartered Accountants

R. No.-301174E

~1.",-4'-12
(G. GUHA) L--

Partner
(M. NO.-054702)

Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the standalone

financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency in

financial control over the past years the company has maintained proper control over financial

reporting during the year under review.
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Annexure - 2

Reporton the matters specified in Paragraph3 & 4 of The Companies(Auditor's
Report)Order, 2016, as amendedreformed to in ParaV(l) of our report of even
date.

i) a. Original fixed asset recordswere destroyedby fire. Fresh records containing the

relevantdetails are now under updation.

b. The fixed assetswill be physically verified only after updation of records.

c. As per information and explanationgiven to us immovablepropertiesheld in the

nameof the companyhavebeenchargedagainst loans from banks and financial

institutions. The companyhas no inventory.

ii) The companyhas no inventory.

iii) No loans secured or unsecured have been granted by the company, to

companies,firms limited liability partnership or other parties exceptunsecured

interest free loan of Rs. 2.0 lac taken from NIACL (a related party of the

company) repayable within one year by 30.11.2022 covered in the register

maintained under Section 189 of the Companies Act, 2013. The terms and

conditions of such loan is not prejudicial to the company'sinterest.

iv) As informed to us, the companyhas not granted directly or indirectly any loan

or advanceto any of its directors or to any other persons in whom the director is

interested or gives any guarantee or provides any security in connection with

loan taken by him or such other person.

v) The companyhas not acceptedany depositsfrom the public within the meaning

of Section 73 to 76 of the Act and the Rules framed thereunder to the extent

notified.

vi) The central governmenthas not prescribed maintenance of cost records under

section 148(1)of the CompaniesAct, 2013 for the year under review.
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vii) (a) According to the records of the company, during the year the company has

generally been regular in depositing with the appropriate authorities,

undisputed statutory dues including provident fund, investor education and

protection fund, employee state insurance, income tax, sales tax, wealth tax,

service tax, custom duty, excise duty, cess and any other statutory dues

whichever applicable, except for default in deposit of brought forward balances

of Service Tax amounting to Rs.29,32,997 l : According to the information and

explanation given to us no undisputed arrears of statutory dues were

outstanding as on 31.03.2022 for a period a six months from the date they

became payable.

(b) According to the records of the company, the dues of sales tax, custom duty,

wealth tax, income tax, excise duty, service tax and cess which have not been

deposited on account of any dispute and the forum where the disputes are

pending are as under:

---
Nameof the Amount Foru

Statute Nature of Dues (Rs. in pe
lacs)*

Central and States Central and State
W.B. Co

27.50 Taxes
SalesTax Laws Sales Tax

and Revisi
f------~-------

Karnataka Sales
State Sales Tax 26.53 Karnataka

Tax Act, 1957
1---------- - --- ------

Income Tax (AY
Income Tax 27.40 C.LT.

_~QI4-1~_ --f----------- -.~--

TOTAL 81.43

High Court

m where
nding

mmercial
Appellate
onal Board.

Appeal

* The above figures are as per the information made available to us.

viii) According to the information and explanation given to us there are no

transactions that are not recorded in the books of accounts but have been

surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961).

ix) The Company has defaulted in repayments of loans or other borrowings or in

the payment of interest thereon to the lenders as referred in Note No. l7(a) and

18(a) of the Notes forming part of Balance Sheet.
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x) (a) The company did not raise any money by way of initial public offer or

further public offer.

(b) The companyhas not madeany preferential allotment or private placement

of shares or convertible debentures (Fully, Partially or Optionally converted)

during the year.

xi) (a) Based upon the audit procedures performed an information and

explanations given by the managementto us, we report that no fraud by the

company or any fraud on the company by its officers or employeeshas been

noticedor reportedduring the year and during the courseof our audit.

(b) No report under Sub-section(12)of Section 143 of the CompaniesAct has

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies(Audit and Auditors) Rules,2014 with the Central Government.

( c)Accordingto information and explanationgivento us.

Whistle - blowercomplaints receivedduring the year havebeen addressed.

xii) The companyis not a Nidhi company.

xiii) The companyhas disclosedin its financial statements for the year under audit

all transactions with the related parties in compliance with Section 177 and

188of CompaniesAct, 2013.

xiv) The companyhas adequateinternal audit system commensurateto the sizeof

business.

xv) Basedupon the audit proceduresperformedand information and explanations

given to us the companyhas not entered into any non cash transactions with

director or personsconnectedwith him.

xvi) The company was earlier registeredU/S 4S-1A of ReserveBank of India Act,

1934. Registration has since been cancelled by ReserveBank of India. The

company has preferred appeal before Appellate authority for NBFC, Joint

.. .
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I

Secretary, Ministry Finance Government of India, New Delhi which IS still

pending.

xvii) The company has incurred cash losses during the financial year and In the

immediatelyprecedingfinancial year.

xviii) Therehas not beenany resignationof the statutory auditors during the year.

xix) On the basis of the financial ratios, ageingand expecteddatesof realizationof

financial assets and payment of financial liabilities, it may be opined that

material uncertainty exists as on the date of the audit report i.e., the company

is not capableof meetingits liabilities existing at the date of balancesheetas

and when they fall due within a periodof oneyear from the balancesheetdate.

Date May 05,2022

~Q.a5L\tcY~j\INBISE;.fl~

Yh-.A-v:..
~G""GUH.!\') -

Partner
(M. No-O~4 7(2)

xx) Thecompanyhas no project or projectsin hand which is ongoing.

xxi) There have been no qualification or adverse remarks by the auditor In the

Companies (Auditor's Report) Order (CAROl,2016 report of the companies

included in the consolidatedfinancial statements.

Place : Kolkata

:iJi G. 8ASU t; co.
Char ter e o t.c.:»: r'~T~,!S

R. No-3J117·jE

UDIN
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NICCO UCO ALLIANCE CREDIT LIMITED

Standalone Balance Sheet as at 31 st March 2022.

(Rs. In Lacs)

PARTICULARS

l)ASS ETS

Non·Current Assets
a) Property, Plant and Equipment
b)Financial Assets
(i)lnvestments
(ii)Loans
c)Non Current Tax Assets (Net)

AS AT

31 ST MARCH

2021

Rs.

Note No. ASAT

31 ST MARCH

2022

Rs.

3 180.41 328.12

153.96 148.14
0.40 15.42

0.80 0.07

335.57 491.75

5471 20778 ·0
8108 91.07

0.06 044

18409 18335

24.14 24.14

9.99 2606

354.07 532.84 -6,73,475

689.64 1,024.59

4

5

6

Total Non Current Assets

2) Current Assets

a)Financial Assets
(I) Trade Receivables
(11)Cashand Cash Equivalents
(i;i) Bank balances Other Than (ii) above
(ivjl.oan
v) Other Financial Assets
b)Current Tax Assets (Net)
c)Other Current Assets

7

8

9

10
11

12

13

Total Current Assets

TOTAL ASSETS:

1) EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital
b) Other Eauitv

1.656.36 1.65636
-65,200.75 -64286.41

(63,544.39) (62,630.05) 7.65.808

496.83 496.83

496.83 496.83

10,473.75 10.67375

184.11 217.50

52.911.37 52.10180

34.61 3210

13254 13256
0.81 o 10

63,737.20 63,157.81

64,234.03 63,654.64 -0

689.64 1,024.59

14

15
Total EQuitv

Liabilities
2) Non·current Liabilities

a)provisions 16

Toral Non Current Liabilities
3) Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities
b)Other Current Liabilities
(c) Provisions
Id) Deffered Tax (Net)

17

'18

19
20

21
Toral t;urrent Liabilities

Total Liabilities

r----:.. TOTAL EQUITY AND LIABILITIES

As pet our Recort of even C9~e annexed

For G . BASU & CO.

CharteredAccountants

Firm Regn. No. 301174E

(G. GUHA)
PcHtner

(M. No.·054702)

- 5 MA Y 2022

-
The accompanyinq notes are an 1'1tegral part of thE' Fi0anClai Ststements

For G. BASU sCO.
Chartered Accountants

R. NO.-301174E.v-;
M'

v«. 8.dhar. Chandra lahiri (DIN :00668181,

Mr. S"brata Bhattacharjee (OIN:02942693)

I,';. "!30:r Kuma•.Nag (r.iN .(17178929)

Mr. Mal1adev Chatterjee (Pan no : AJUPC4€,28A)

.' .
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NICCO ALLIANCE CREDIT LIMITED
Standalone Statement of Profit & Loss

FORTHEYEARENDED31 ST MARCH2022

Rs.ln Lacs

r-- [particulars Note No. 31 ST 31 ST !
March 22 March 21

r----- -t- __ . >-__. .......j .~R~s'.:..__ RS'_j

L---I ~i I -f{·.>vem,e From Operations I
r- - ... 11- '. :·tl~rIncome 22 2~69 6860

[~~~~i:~=-;:l)~ilJ!.~c~~om~~e~(=I+=II=)=================~==~__- -_-__--_-_-_f-f- -_ -_ -_ -_-_ ~_=-_-_ -_ -_ -_ -_t-_-_-_-_-_-_-~===="'2:..4~c..3:::9~t========.:::.-"6:::8-"6:::..0_1

I IV llXPENSES I', I
~--~OSI Of MateroalsConsumed

•. __ =1P"-'c~~.~s.::e-'O-.:f-'S-.:t.::OC:::k-'--:cln:..-T-'-rc::ac::d.::e .J-__ ----1----
: ~CIl;illgt:S In Inventories

L_~=jr"r1ls't1ed Goods

l._ ... _ !\·!Orl<.:lr:..'."'P"ro",9':'-re::;s:.:s'-- --I--I -f_______ '--1
i I Stock-In-Tr ade -lr , --'-="-----------------+-------.J--------- -+------<
f._ .. __ - - Ir' """",00 '~"M_"~ " is i r " ".i~mance Costs 24 809 30 688 90

·-r00precrat,on & Amortisation Expenses 25 1 28 160

--+-_. __ ._-

JOtherExpenses 26 11682 2011

--.--l' ~'!'.5_xpenses (IV) 945 50 72~
, V 1'1'.'1111\1;)55) before Exceptional Items and tax(1 -IV) _i~~_'~+- __" .~_~._4~<

~~~~ ·,~;~"~r:-:-;-:-;:It-er-n-s---------------+-------+---- ----1---------;
(920 3"'0:!.)1-- (651

I

I
ro lU,1

VIII i r T.•.Expenses

) Current tax

i I." Deferred tax

[----.\i(:- "'1 I d.oss) for tne Perrod from

r -- " ,'nlf'llro"y Oper31rons(VII· VIII)

[ :'. f~t I '.lyss) Iron: Discontinued Operations

XI I p'...l:-xpenSt~ of Discontinued Operations
i
I XII .Proht 'lLoss) from Discontinued Operationsl- !;:llter Tax) (X - XI)
, r
• _X_III_lf',ef,t I (Loss) for the perood (IX + XII)

I
__ ~(9=2:..'~.C~,7~!~!--------~tG~5~9;~

XIV Comprehensive Income

3 18

, \1' l-tcome that will not be reclassified

10 Proht or Loss

!U~ lncome lax relating to items that

will not be reciassrned to Proit or Loss

I H ,,) Income that wrll be reclassified
I to Profit or Loss

'11) Income lax relating to items that

\'.111be reclassified to PrOI! or Loss

719

I
(91433)1

I

I
(1 'Oil (0 7~'1

_____J.------=-

XV , i 'Idl Comprehensive Income for the period (XIII+XIV)

.ornpr.smq Proflt/(Loss) and other comprehensive

for the period)

i

(65640)1

XVI
i
'f :~~I·l: ..•.per Fqll1ly Share

l :<':1\

For G . BASU & CO. !/r. 5,·jhac.Cnandra ~ah,ri (DtN '00668181 r

Chartered Accountants

Firm Regn. No. 301174E

Mr Suorala Bhattacharjee :DIN:02942693)

t: BI\SU & CO.
:rt2~(:j 1\':.(( untants
p I ::).-..:G~~litE

Mr Mahadev Chatterjee (Pan no AJUPC4~28P,)
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Nlcco Uco Alliance Credit Limited
Standalone Cash Flow SbIl¥nentfoJ the year ended 31 Man:tt2022. t lb.,,,, ~)

For the year ended For the year ended

Particulars 31st March 2022 31st March 2021
Ra Rs

A. CASH FLOW FROM 0PERA11HG ACTIVITIES

- i

Net ProfiU(Loss) before tax & extraordinary items -920.80 -65948i
fAdd/(Less): Adjustments for I
Depreciation 1.28 1.601
Provisions for dimunitions in value of investment i

I

Dividend on investments -1.15 . -8.60
Share based expenses
Liability no longer required written back
Loss of sale of fixed assets/hire purchase stock 82.37

Excessprovision for Gratuity wrinen Back 0.25 ' 0.13
Excessprovision for Leave encahsment written Back 112 0.06

Irerest Expenses 809.30 688.90
Interest Income ~.34 . -'40
QCl for GratUity ;

Operating profit I (Iou) betont working capital changes -33.97 21.21
1

Woridng Capital changes and other adjusbnents
(Increase)lDecrease in loans & advances 31.47 . I,
Increase/{Deaease) in trade receivables 0.00 2422:
Increase/(Decrease) in trade payables/current -30.62' 5.53
liabilities

~Income Tax paid -074 -007i
Cash generated from operations

I
Interest paid
Tax Paid
Cash generated from operalioos iAdjustment for Extraordinary Items .I

Net cash from Operating activities -33.86 50.89!

I I

aCASH F1.OW F,RQII DIVESTING ACTJVlnES
Purchase of fixed assets

..--~

Sale of fixed asseIsI\nVeStment 8125 28147!
Profit on sale of Investments -52581
Profit on sale of Fixed Assets -17.201

----,

Interest received 560 ( ~.72 ~
Dividend received on investments 115 8.60'
Net Cash used in Investing activities 70.80 238.171

I
CASH FLOW FROM FINANClNG ACTIVITIES
Repayment of borrowings -200.00 ~
Net Cash used in Financing activities 0.00 ,~ DUj
Net increasel(decrease) in cash and cash equivalents -163.06 2a9013'
Opening cash and bank balances 28a.g5 979,
ClosillQ cash and bank balances 135.79 49885i

I

Cash Balance

(iXod Deposit

54.71
81.C8

I207.78j
91.07'

Note: clOSing balance.

Note: Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, ' Statement of Cash Flows'
The accompanying note are an integral part of these stand alone financial statements
ThIS is the Standalone Cash Flow Statement reffered to in our IepOrt of even date

Partner
Membership No. ~

(G GUHA) ./'
Partner

(M. Iolo-05d702)

Ms. Apama Dey ( DIN: 06941580)

Chalrman~ 1
»: rd. l/

Managing DJrector ~ _ _ i

w(Director

For G • BASU & co.
Chartered Accountanta
Firm Regn_ No. ·301174E

Mr. Bidhan ~ I..ahiti(DIN :00668181)

For G. BASU & CO.
Chartered Accountants

R. No.-jQ1174E

Mr. SubraIa BhaIIach8Ijee (DIN:02942693)

Mr. Biswl!iit Roy (DIN: 00198746)

Mr. Prabir Kumar Nag (DIN :07178929)

3 ChowringheeApproach
Kotkala - 700072 _ s:
the

Mr. S. S Majumdet

\..'
u:~V 2022
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NICCO UCO ALLIANCE CREDIT LIMITED

Standalone statement of changes in Equity for the month 31 st March 2022.
Equity and Liabilities

f I d d 31 M h 2022or tne yec4r en e arc -

Euuitv Shol e Capital (Rs.in lakhs]

March-2022 March-2021

14 Authorised

Equity share Rs 2 par value . 4,300.00 4,300.00
215000000 Equity Share

Issued Subscribed and fully paid up 4014.68 '1014.68
40147173 equity shares of Rs 10 each

Equity Share Capital

Reconciliation of equity shares outstanding at the beginning and at the end of the year

Balance as at April 1, 2021 1,656.36

Changes in equity share capital during the year 0.00

Balance as at March31,2022 1,656.36

Balance as at April 1, 2020 1.65636

Changes in equity share capital during the year 0.00

Balance as at March31,2021 1,656.36

Name of Shareholder holding more then 5% of Eauit Paid up Share Capital

PARTICULARS NO OF SHARE % OF Shareh NO OF SHARES % OF Shareh

2021-22 2021-22 2020-21 2020-21

Nicco Corporation Limited (in Liquidation) 70,58,524.00 8.50 70,58,524.00 8.50

Sanmar Holding Limited 71,30,441.00 8.59 71,30,441.00 8.59

aiding

1·1 Equity Share Capital (Rs.m lukhs]

Reconciliation of eaultv shares outstanding at the beginning and at the end of the year

Balance as at April 1, 2021 1,656.36

Changes in equity share caoital during the year 0.00

B31anceas at March31,2022 1.65636

15 Other eauitv Total other

Particulars Capital Capital Statutory Retained Items of other

Reserve Redemption Reserve Fund Earnings Comprehensive Income

Reserve

Fair Value Other Items

Profit/ILoss) of Other

on Financial Compehensi

., Instrument ve Income

Balance ," at April 1, 2020 10.54 200.00 267.85 -64,106.17 0.00 -2.23 63,630.01
Profit fOI the year (net of taxes) 0,00 0.00 0.00 -65946 0.00 0.00 659.46

Add/ILes~'Adjustments 0.00 0.00 0,00 -0.10 0.00 0.00 -OlD

Other comprehensive income far the year (net of taxes) 0,00 0,00 0_00 0,00 0.00 3.18 3.18
Total comprehensive income for the year 0,00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to General reserve -0,01 0.00 0.00 0.00 0.00 0.00 -0.01
Balance as at 31st March-2021 10.53 200.00 267.85 -64,765.73 0.00 0.95 64,28641 •

Balance as at April 1, 2021 10.53 200.00 267.85 -64,765.73 0.00 0.95 64,286.41
Profit fOI the year (net of taxes) 0.00 0.00 0.00 -920.80 0.00 0.00 920.80
Add/tt.ess) Adjustments 0.00 0.00 -0.72 0.00 -~
Other comprehensive income for the year (net of taxes) 0.00 0.00 0.00 0.00 7.19 7.19
Total comprehensive income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to General reserve -o.oi 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31st March-2022 10.52 200.00 267.85 -65,687.25 0.00 8.14 65,200.7)
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• OTHER EQUITY (Rs in Lakhs)

r:P:-A_R:-T-,IC,Uc:-LA_R_S +_R_E_FE_R-,N"O--:--TE_N_0-t_A_S_A_T_3__1_/_0_3/-,20n AS AT 31/03/2023

~-=a"_p-'ita'__I~.R_'_e'_'s'_'e.~rv'-'e'- -+ 1-'5_.1 +- ~O~f_----- Il!.:.~

.C~l'.i!"1 Redemption Reserve 15.2 200.00 2~l!.:.qQ

i' .~~U:u'L~s:::e'-'rv::c:..:F"u::.:n.:.:d'-- +---'1::5:.::.3=----+-- --,--.::.0267.85 267.85
i;:,d~il'Il'd Earnings 15.4 -65,679.14 -64,lG~

-65200.77 -64286.42

Particulars

[Cae!.!!,.!~~serve
e:lla "e,' at the'-''-be-g-in-n-in-g-a-n-d-a-tt-h-e-e-n-d-olC-t-h-e-y-ea-r---' 15.1

(Rs in t akhs)I AS AT31/03/20_2....:2+_A....:S_A_T_31/03/l01q

L-_~O~5:~-'- 10.53 _J

15.2

AS AT 31/037~?q

~
200.00

l'J!til •..h)IS

i.~~pjt~1 Hedemptioll Reserve
balance at the beginning and at the end 01 the year

Particllla::.r:.:s --,

IS..!!'~.t.!'iY Re"se"'rv=e-.:F-"u"'n"'d__ ,-- ,--,..-..,. .J

Bol.nc,' at the beginning and at the end 01 the year
15.3

==-t-_A:..:S=--:.;A~T~Lii_~~?~
267.85 i

-~----.--- --

I~Llrti..lIIJ·-S

ll_i~t-;i;;~d-E:arnings
uatanco at th·-"-e""bo.:eg"C"in-ni:-ng-a-n-:-d-at-:-th-:-e-e-nd"-o-::I:-th-e-ye-a-r_.--J

Add: Profit for the Year

Balance at the end 01 the Year

lS.4

AS AT 31/03/2022 AS AT 11

-64764.80 -641

-914.34 -65

-- -65679.14 -647

/03/ zoz ;--'1
-----1
08'40_~

G.40~

64.80 __~

It'III(.'- 11

Ih·f Iluh : j8

Notes Referred to above lrom an integral part of Balance Sheet,

As pur our Report of even date annexed

For C; IlASU & CO. Mr. Bidfran Chandra Laturi (DIN :006611181) Chairman ~

Managing Di'CCIO,Jr~_J,_l~.---f1C/

Director~

Director ~d- ~
Director _ ~~

Company Scur et.uy f ~
Ch re , F1Il"n",,,1 OIJ",,,, ~-{)

~~h'H!\.·.C:j Accountants

firm :~"un.No. 301174E

Mr. Subrata Bhattacharjce {DIN:02942693J

Mr. Biswajit Ray (DIN: 00198746)

Fer G. BASU & CO.
Ci.ar:~'p'cf Ac couruants

R. N0.-;C'1114E

~--\G ~,l,f'!\)
~....i.:~--~". ;'.' f

Ms. Aparna Dey ( DIN: 06941580)

Mr. Prabir Kumar Nag (DIN :07178929)

Mr. S. S MajlJmcler

Mr. Mahadev cnaneqce (Pan no : AJUPC4629A)

-L 5 MAY 2022

z
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I.' Company information, significant accounting policies and notes to accounts:

Note 1. Companyinformation
- NiccoUcoAllianceCredit Limited (the Company) is a public company domiciled and incorporated under the

provisions of the Indian Companies Act, 2013. Its Registered Office is located at Nicco House, 2nd Floor,
2,Hare Street, Kolkata-700 001. The Company's shares are listed on BSE Ltd. The Company is engaged
mainly in trading activities and consultancy.

Note 2: Significant accounting policies

(i) Basisof preparation of Financial Statement:
The accounts have been prepared in accordance with Ind AS under historical cost convention and on the
assumption of going concern, GAAPenjoins adherence of mandatory accounting standards notified under
the Companies (Indian Accounting Standards) Ruies,2015 as specified in Section 133 of the Companies
Act,2013 read with relevant rules issued there under.

Useof Estimates:-

Actual amount may differ from such estimates. Any revrsion in accounting estimates is recognize
prospectivelyin the period of change and material revision including its impact on financial statements is
reported in the notes to the accounts in the year of incorporation of revision.

i) Carrying values for all of its Property, Plant and Equipment as at the date of transition to Ind AS
measured as per previous GAAPhave been treated at their deemed costs as at the date of transition,
a)Retrospective impact of transition from previous GAAPto Ind AS on assets and liabilities have been
adjusted against 'Other Equity' inApril, 2016.

To cater to exigencies of Schedule Ill, assets and liabilities had to be classified under current and non-
current categories, identification of the former on the basis of assets and liabilities realizable or payable
within normal operating cycle of the company or within a year. Remaining assets and liabilities have been
categorizedas non-current.

(ii) Property, Plant & Equipment and Depreciation &Amortization:
Property, plant & equipment are stated at cost less depreciation. Cost includes inward freight. duties, taxes
and expenses incidental to acquisition and installation. Allexpenses incurred for expansion, modernization
and development of plant, machinery and equipment are capitalized. Depreciation is calculated on a straight
line basis over the estimated useful lives of the assets in accordance with and in the manner specified under
in Schedule 11of the Companies Act, 2013.

(ill) Impairment of Tangible Property, Plant &Equipment:
Assets are tested for impairment on the basis of cash generating unit (CGU)concept. Said assets are held lTl

lower of recoverable value and carrying cost, Recoverable value is the higher of value in use and net selling
price. Impairment loss is the excess of carrying cost over recoverable value, Recoverable value is arrived at
on balance sheet date for:-

a. making provision against impairment loss, if any, or
b. reversing existing provision against impairment loss:

Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible assets based on their
WDV prior to providing for impairment loss.

(iv) Financial Assetsand Financial Liabilities
Financial assets and financial liabilities (financial instruments) are recognized when the company becomes a
party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of fmancial assets and financiall(other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss an
recognized immediately in the Statement of Profit and loss.

The financial assets and financial liabilities are classified as current if they are expected to be realized or
settled within operating cycle of the company or otherwise these are classified as non-current
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(v) Non-currentInvestments:
The company in respect of its investments has made an irrevocable election to present in other

- .cornprehensive income subsequent changes in the fair value of such investments. Such an election is made
by the company on an individual basis at the time of initial recognition of such investments and reviewed at
each year end.

(vi)Stock-in-Trade:
Quoted'::'ecuritiesarebeingvaluedatcostormarketpricewhicheverislowerandunquotedsecuritiesare valued at
lowerof cost or net asset value.

(viiI Cui'rent Investments:
Quoted investments are being valued at cost or market price whichever is lower and unquoted investments
are valued at lower of cost or net asset value.

(viii) Recognition of lDcome and Expenditure:
Items of Income and Expenditure are recognized on accrual basis, except Bonus and Leave Travel
Allowance payable to employees which are accounted for on payment basis and dividend which is
recognized as and when received.

(ix) EmployeeBenefits:
Employee Benefits are accrued in the year services are rendered by the employees. Contribution to
defined contributionschemessuchasProvidentFundarerecognizedasandwhenincurred.LongTermemplo~"ee
benefits under defined benefit scheme such as gratuity and leave are determined at close of the year at
present value of the amount payable using projectedunit creditmethod..

(x) Borrowing Cost:
Borrowingcosts consists of interest and other costs that an entity incurs in connection with borrowings of
funds. Borrowingcosts that are attributable to the acquisition / construction of fixed assets are capitalized
as part of the assets. Other borrowing costs are recognized as expense in the year in which they are
incurred.

(xi) Taxeson Income:
Provision for Tax is made for both current and deferred taxes. Current Tax is provided on the taxab.e
income using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of
timing differences, which are capable of reversal in subsequent periods are recognized using tax rates and
tax laws, which have been enacted or substantively enacted. Deferred tax assets are not recognized unless
there is sufficient assurance for reversal of the same in future years.

(xii)EarningsPerShare
Basic earnings per share are computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share is computed by dividing the net profit attributable to the equity holders of the company
by the weighted average number of equity shares considered for deriving basic earnings per share and also
the weigt:tedaverage number of equity shares that would be issued on conversion of all the dilute potential
equity shares in to equity shares.

(xiii) Provisions,Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources
Contingent liabilities are not provided for but disclosed by way of note in the financial statements.
Contingent assets are neither recognized nor disclosed in the fmancial statements.

Accounting policies not specifically referred to above are consistent and are in accordance with generally
acceptedaccoun tingprinciplesreadwithAccoun tingStandardsmentionedunderSection 1330fCompanies
Act,2013 and in its absence by Indian Accounting Standard.

T'lttr nu"',::!";';; 1" 8282



NI:;CO UCQ ALLIANCE CR~DIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTENO J. ItUnLalchI
,.Oft.".'IAHT NfD_ 1I sf M<Irdt. 2022 I

GROSS BLOCK DeppPIlECI~TION NET HOCK
PAmAAMS ~.ot Aut As of Depreciation Deductiolls! As at AlOt Asat

1ft AddltlOIIt Dccb:tionl 31 It 1st charg;ed adjustment 31 It 31 It 31 It

~pril dll"i,.tIIe c!ori'9the ~ Ap,;1 during the during the Mcrch - March
2021 ,..•.. yccr 2022 2021 year year 20ll 2022 2021

Land 28U9 0 128.37 "Ul 0.00 0.00 0.00 153.21 281.59

9••ld,'9 229.29 229.29 202.37 0.73 203.10 26.19 26.92
PL.••.NT'" MACHINERY 361.01 361.01 0.00 342.96 342.96 0.00 0.00 18.05
F\6'nit •.••e 6 Fixt •.••e 43.16 43.16 43.16 0.00 43.16 0.00 0.00
OFFlCE EQUIPMENTS 148.8S 148.85 148.44 0.17 148.61 0.24 0.41
COMPUTER 4.27 0.00 ut 3.32 0.37 3.69 0.58 0.95
Motor Cor 3.86 3.86 3.67 3.67 0.19 0.19

SU8-TaTAL 1,072.03 0.00 489.38 582.611 743.92 1.27 342.96 oW2.2l 110.41 321.12

a) Depreciation amounting to Rs. 1108/- (Previous Year Rs 1108/-) acijusted against Non-refundable capilal grant.
b) CertaIn fixed assets owned by the company arc charged with secured lenden ofthe company.
cl The process of preparation of Fixed Asget register destroyed in the fire has been initiated. However, the W.D. V of assets (i.e. furniture, computers etc.) destroyed in
fire is nOI significant.

d) Furniture & Fixtures and Office Equiplncnts have not been IICgregated In absence of Fixed Asset Register Which is under preparatltm.

~

~

NOTENO 3.

NICCO UCO ALLIANCE CR£D1T LIMITED

St:HEDULES ANNEXED TU AND FURMING PART UF THE ltALANtE SHEET

.;

I
f

I
I

lIs.ln~

M!t~
NETTLOCK

ASot As at I Alot Depreciation Deductions!
1st ~ddlt,.... Deductions 3t It lIst charged adjustlt\ent

April d••••1\g tile dll"ingthe Morch April eluting the during the
I I 2020 Y"'" vee- 20lt 2.020 v~ar ear

0.00 281.59 281.59
202.37 26.92 2765
342.96 IB.O'l IB.O'l
190.93 0.27 1.09

238 0.12 0.12
1.61 0.97 O.OB

3.61 0.t9 0.19
0.00 0.00 0.00

I ==t ~ I t c-4----=c~ 0.00 0.00 0.00
SUB-TOTAL ==_~_...!.o.I'.?~.:--~~ __ o.~ --I,'I7i.1i4~ili __- 1.60 743.92 !28.U 328.78

PIIoml'l •PLANT AHf) EQlMMINr

Lond

S•• ld'ng
PLANT" Mi\CHJNrR~
Ft.rnrhre AFu(flre

OFFICEEQUIPMENTS
COMPUTER
Moto:- Cor

!I It ••••••. 2021 I
~SS hOCk DEP~PRECI~TI()N

28159
229.2()
361.01
19120

'>.50

1.1>1
.18(0

281.59
229.29
36101

19120
z !SO

Z !i8
.'18(.

0.00
201.64 073
342.96
190.11 11.82

238
1.!i6 005
3.67

o

0.94

"r "

Asat Asat

31 It 31 It
Mcrch Mcrch
202t 2020

As al
31 st

MGrch
2021
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----------------------- •••-- •.••-- ••••,•••-.-..~ •••'"_~.~_•• ~M_.•."'....'__ ._.~,,'.·..,

Nicco Uco Alfiance Credit ltd
NOTE 4

NON CURRENT INVESTMENT
(Held .t cost unless stated otherwise)

STANDALONE

SI .MllCUlAAS fAaVAlU£ 11IoOf

_v_
~Of --e, ------- (l5.) -. nJl3..2022 Ish- 1n.IB.llI21

Others Investment
r-

Ift Equity instnIments & :1...---. ~u ••••• -
1 Antar~"':a Ltd. 10 1000 0.01 1000 0.01

2
_Alu ___ tm. ~

3 AKhifiUmhod 2

4I1otolndlalld.I7S0 __ esl 10

'--..."Gostm. ~ «» 0.00 - 0.00

6 CGIpIo 1ld~1SO _ Sh..-esl 1

7 OICIndla Ud 10

I -. """""'lndlolld. 5

9 H.IouInan T•• Co.. Ltd. 10 14500 LS2 14S00 LS2

10 HO.""- Ud. 2

11 HDFC BlInk Ltd. 2

12 Hlndustln Unlever Ltd. 1

UIFO_ 10

14 Indian CNer$US Bank 10

lS_ •••••••Indi.Ud. 5

16 NICCO••••••• -. Ild. 1

17 Wince C.plt.lltd 10
11 __ Home Finance Ild

19 __ UmlIod 1_ MINOSHA) 10 120 0.01 120 0.01
2OSIII __ lld. 10 100 0.02 100 0.02

21~_-""'-GoqtUd 10

22 T••• -.'_ •••• Ud. (~T"'T •• Ild.) 1

23 TIm•• Group Indlo Umkod (Formerly: T1mu W._ Ud.) 1

24 Tourism f.1n.nce Carpn. Of Indt. 10

It•••• JoIUI 1.555 uu. LSSS

\JNC!IJOTf!) 5HAI!!1 _____ 1111
B 22;_ 0;00 2UIIIII Jl.110

2 __ ~CarpLld 100 1300 0.00 1300 0.00l ___ LId
100 900 12.31 900 12.31

4 CorOfllOnCMISt.mpin& Stones Lld 10 00סס1 0.00 10000 0.00

S Bn.bl ftajIntlm.tiOn.lltd 10 20000 0.00 20000 0.00

6 Nicco Finance SeMen lid 10 111889 0.00 ll1889 0.00

7 Global Pfoauttment COnsabntsw Ud 10 SOOOO 57.69 00סס5 54.26

a OtbruSUld., Tt. Estate Lld -, 10 4000 0.00 4000 0.00

9 ViY\nuFora' Industries ttd 10 50.000 22.87 SO.OOO 21.07

Ill_Lld 10 1SOOOO 0.00 1SOOOO 0.00

11 C.U .••••• ,.. Ud 10 60000 0.00 60000 0.00

12G.I\._ltd 10 - 0.00 - 0.00

13 G.~lndlo) 10 8869S09 0.00 8169509 0.00
14 0yst0I~ __ l1d lD 12500 0.00 ll50II QJXI

lS~""""'''''U'' 10 2S3S0 0.00 2S3SO 0.00

16!- ••_ •••_Udn 10 500 nm 5IlD 0.01

170.llImIlITow.rPremtsn SO 5 453 5 3.95

'1I.."hI

_1_
n.Cl -- '1.5'

ItM.,,-MENI IN P!!B'EN!NCE5tW!E
Ho

1 hws1IIoFoods lid 10 SOOOOO so.oo SOOOOO SO.OO

ea! 50.00 SO.OO

INVESTMENT IN MllDJAL fUNQ

1 HOK EQUITYFUHIlSHARf

2 HS8C EQUITY fUNDSKM£

3 FIWlICUHE_ 1I.\JKlII' R/NI)

" ,tuNOPAl GAOWTH fUNO

'5 UTIEQUIlY"FUND

r•••• 'D '.0_ ,11 DI.....a
1 "keo Insur.nee Apnts. Comullanb Ud SOOOO s.oo SOOOO 5.0':'

Tot.1 00סס5 5,W SOOOO 5.00

T•••• -- tnS -- 1.1A
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NICCO UCO ALUANCE CREDIT UIIITED

- SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTES

Non Current Loans
RaJn Lakhs

AS AT
31 ST
MARCH

2022

AS AT 1
31 ST

MARCH I
2021

Partlc:ulaR

154J
15421

NICCO UCO ALLIANCE CREDIT UMlTED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTES

Non Current Tax Assets (Net)

AS AT AS AT

Partlcul<lrs
31 ST 31ST

MARCH MARCH
2022 2021

Advanca InCXImeTax .., TDS (Ne!) 0.80 0.07

Total 0.80 0.07

Rs In Lakhs

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 7
Trade Receivables

s. n s

AS AT ASAT 1Particulars 31ST 3~ ST
MARCH MARCH I

2022 2021
Debt Outstanding For a Period exceeding 6 Months
from the due dales of ~
lJnIeand
Considered Good
00tmtfuI 29532 295.32

Less : PnMsion Far·OoubIIuI Debts 29532 295.32

!
Other Debts (~QDOd) I I

i i
Total • I

R I Lakh

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 8
Cash and cash equivalents

AS AT I ASl,T :
Particulars 31 ST 31 ST IMARCH MARCH

2022 2021

Balances WiWIBanks :

In Current Accounts 504.65 207.64

CallI ., Hand : 0.06 014

Total ~.71 207.78

Rs In i...al<hs

' ..
I f

i
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 9
Bank Balance other than cash anti cash equivalents

. I, . s
AS AT AS AT I

Particulars 31 ST 31 ST i
MARCH MARCH

2022 2021. l
Fixed Deposit With Bank

I
81.08 9107

1
i

Total 61.08 91.071

Rs In Lal:h

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 10
Loan- Current

s.in a s
AS AT ,",S AT 1

Particulars 31 ST 315T
MARCH MARCH

2022 202l

FINANCE LEASE :
1

Computer & acx:.essories 30.66 30.861
MacIlinerj 149.65 ;~9 651
Office Equipment 0.76 076
Unsecured considered good: I

Inlarest Accrued on Fixed Deposit 0.99 0251
Receivable From Wind UllL CUSIOmerS 1.62 1821

I
Total 184.09 1B33~1

R • l kh

- 0

AS AT A5AT IParticulars 31 ST 31 ST
1MARCH MARCH

2022 202'
I

Loan to related pa<ties(NIACL) Unsecured 0.00 0.06

Advance to employees 0.00 0.36

Total 0.06 0.44

N1CCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BAlANCE SHEET

NOTE 11
Ot'- Financiat Assets

NICCO UCO ALLIANCE CREDIT LIMITED

s. n akhs

AS AT A5AT
Particulars 31 ST 315T

MARCH MARCn
2022 202'

Advance Tex and TDS (Net) 24.4j 24.14

I I
Total I 241" 1 241':

R I L

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 12
Current Tax Assets (Net)
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Nlcce uco ALLIANCE CREDIT LIMITED

- SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 13
Other Cunwnt AsaIIIs

,.
AS AT AS AT

Particulars 31 ST 31 ST
MARCH MARCH

2022 2021-
Adv1Inc:e10 Suppiers 7.82

Ptep8id Expeose$ 0.47 1.87

EXCESS OF PlANNED ASSETS TOWARDS LEAVE ENCASHMENT OVEROBUGATIOH 7B3 671

EXCESS OF PlANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION '.69 1.43

OTHER RECEIVABLE 0.00 6.23

TOIIII 9.99 26.06

Rs In lakhs

s) The inventory has turned NPA hence the same is treated as Non-Current Asset.

b) 0Iher Assets 1ncIuding some bank balance&which are di$pUlBd I inaccessible nave been treaIed as non-current.

C) Police has submitted a charge-sheet with the aiminaI court against fraud perpuIuaIed b¥ tMoo employees in 2008-010 InvolvI09 an
amount of Rs. 140.62 lakhs. However full provisions has been made against the amount.

d) Posilille l:IMnce ~ in 1he.cutrent accounts with 1he members of1be·COI18OI1ium bank. i.e. Rs.162.'1 Lacs (P.Y. RS.162 11

Lacs) in lICO Bank. 'Rs.O.t9 lBCS cP:V. Rs:tl.19 Lacs.)in Bank ,Of:a.roc.; iRs."3i01 tacs .(p:V. iG.3.0' Lac5) in Canara Bank.

Rs.O.10 Laes (P.Y. Rs.0.10 Lacs) in Central Bank of India, RS.0.01 Lacs (P.Y. RS.0.01 Lacs) in United Bank of India. RS.42.53lacs

(P.Y. RS.42.53 Lacs) in Indian Overseas Bank, RS.0.05 Lacs (P.Y. RS.0.05 Lacs) in Slate Bank of Mysore, RS.O.20 laes (P.Y.
Rs.0.20 l3CS) in State Bank ofTravancore amounting in total Rs 208.20 Lacs (P.V. Rs 208.20 l.acs) remain unconfirml!d

e) Balance of Rs.2.20 lacs (P.V Rs 2.20 Laes) from other BankS also remain unconfirmed.

I) Fixed deposit maOe by the company with the membersof1heCOl'lSOftiwnbank,i.e.Rs.13 •.sLacs (P.Y Rs.13.46 tacs) Wlm Bank of

Baroda, Rs.O.05 Lacs (p.Y. Rs.O.05 Laes) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (P.Y RS.0.25
Lacs)a1TlOUllling in total Rs 13.76laes(P.Y Rs 13.76 Laes) remain unconfirmed and accordingtywas provided for.

g) The investigation for the fraud committed by two employees in the F.Y. 2008-00 has been completed and charge sheet has been

submitted in the court by KoIkata Police.

Nlcce UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

EaUITY AND LlABlLmES

NOTE 14
Equity Share Capital

Rs In Lilkhs

I AS AT I AS AT I
31 SI . 3, ST II

j
WARCH I MARCH

~ __. +--~~1 .

~* I
215000000 (P.V. 4.30.00.000) Equity Shares of Rs. 21· each I 4300.001 4300.00

I 700.001 70000i
5000.00 I 5000.00

70,00,000 (P.Y. 70,00,000) Redeemable Cumulatille Non-Convertiblll PI.i ••••••
Shares of Rs.1 01· each

4014.72
Issued

4,01,47,173 (P.V. 4,01,47,173) Equity Shares of RI. 10/- each prior 10 approval of scheme.

4014.
7211

0.04

4<:'14.72
0.04

I
~andf>Ul..up

4.01,47,173 (P.Y. 4,01,47.173) Equily Shares of Rs. 10/- each prior 10 approval of scheme.
Les&: CenceIIation an AmaJgama1jon 400 (p.Y 400)

4014.68 4014.68·

I

Less: As per scheme of arrangemen: I ·321' 74 .321174j
Add:Allotment of 4289830 Equity Share of rs 21- each as per scheme 057.97 657.97j

I:~L~e~s~s:~C~a=II~~~~"~ea~r~_________________________________________________ ~~7·~55~__ ~~~~.5~51
:rotal -,-----1 551336 1656 36

a) The company has one class of issued shares i.e. equity snares of RS.2/- per share.

0) Reconciliation of number of snares ,outstanding at 1he beginning and • the era d the ~ ;>eric.J.

Number of shares outsGInding as on 01.042021 53045503
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1
Add: Issued during the year (Issued for consideration other than cash)
Number of shares outstanding as on 31.032022

c) The Company does not have any holding company/ultimate holding company.

o
83~55Q3

d) Details of Shareholders holding more than 5% shares of the company

.t:quity Shares of Rs. 2/- each fully paid I-As-a-t3-1-st-M-a-rch--2-02-2---'I-As-a-t-3-1-st-M-arch--2-0-2-1-'

No.of Shares % of Holding No.of Shares % of Holding

~icco CO<pOration Umited ( in liquidation )

Sanmar Holding Lld.

7058524

7130441
8.50

8.59

7058524

7130441
8.50

8.5&

e) No equity shares have been reserved for issue under options and contractsl commitments for the sale of shares/disinvestment
as at the balance sheet date.

f) No securities convertible into equity/preference shares has been issued by the company during the year.

g) No calls are unpaid by any Director and Officer of the Company during the year.

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at
which the Balance Sheet is prepared.

i) Equity shares issued for consideration other than cash include 9.60.000 Equity shares of RS.1OJ-each allotted pursuant to
amalgamation of Sanpaolo Hambro Nicco Finance Ltd.

ji) •. 00.000 Equity Share of RS.l0/- each allotted pursuant to amalgamation ofNicc.o Investments Ltd.

jii) 19.72.560 Equity Shares of RS.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved OyHon'oie
Calcutta High Court on 21st April. 1999.

jiii) 1.38.66.687 Equity Shares of RS.101- each issued to the share holders of Alliance Credit & Investments Limrted as per scnerne

of amalgamation approved by Hon'ble Calcutta High Court on 21st April,1999

jhl) 1.05.00.000 Equity Shares of RS.10/- each issued to the shareholders of Overseas Sanmar Financial Limited as per scheme of
amalgamation approved by Hon'ble Calcutta High Court on 20th April.2000 and Hon'ble Chennaj High Court on 10th May.20GO

jv) Restriction on transferebility of shares - Shares are transferable with the approvat of directors. Board may refuse to recognise
the transfer of shares in any case in which the company has a lien upon
such shares or where any money in respect of shares desired to be transferred remain unpaid. Board may also decline to recoomse
any instrument of transfer unless .

a) it is accompanied by certificate of shares to which it relates and such other eviOence as the Board may reasonably reourrec 10

show the right of the transferror to make the transfer.

b) The instrument of transfer is in repect of one class of shares only.

c) The disclosure requirements of share capital are to be added by sharehoiding of promoter as below :-

SI No Promoters Name No.of shares % of total shares % chanae durina the vear

1 LN.KAUL 1 000% 0
2 NICCOCORPORATION LlD t IN LlaUIDAnON) 705e524 8.50% 0
3 ASSOCtATED INDUSTRIAL DEVELOPMENT COPL TO 172683 0.21% 0
4 HERCUlES TRADING CORPORATION PVT LTO 409507 04B% 0
5 HINDUSTAN WlRE METAL PRODUCTS PVT LTO 450578 0.54% 0
6 NICCO FINANCIAL SERVICE S LTO 329113 0.40% 0
7. KANTA BHAN PROPERTIES PVT. l TO. 28114 0.03% 0
8.Rajlv. Kaul (C/O J.N. BHAN MEMORIAL CHAIRTY 127996 0.15% 0

TRUST)

9.NICCO RESTRUCTURING EMPLOYEES TRUST 91199 0.11% 0
FUND (RAJIVE KAUL & J.SPAUL - TRUSTEE)

10 Uco Bank 2314285 2.79% 0

Tota' ~ 10982000 13.22% 0
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Nlcce uco ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 15

Other Equity

~ AS AT ASAT

I
Particulars 31 ST 31 ST

MARCH MARCH

2022 2021

Capital ReseIve I - Paid up amount on shares forfeited

As per last Financial Statements 0.20 0.20

0.20 0.20

Capital Reserve 11- Non-refundable capital grant

As per last Financial Statements 0.33 0.34

Less: prorata adjustment of fixed assets (reter note 3) 0.01 0.01

0.32 0.33

Capital Reserve III - On amalgamation of Nicco Invesbnents Lld

As per last FiIwlciaI s-nents 10.00 1000

10.00 10.00

Total Capital ResefVe 10.52 10.53

Capital RedemptionRe..ve ,
As per last f'inancialStatBments 200.00 2000C'

ZOO.DC 200.001

Statutory Reserve Fund !

.t;s per last Financial Statements 267.85 267.85

267.85 267.85

Surplus I (Oefic:it)

As per last FlIlancial Statements -64764.80 ·64108.40

Add: Profit I (Loss) for the year -920.80 ·659.48

Less: Adjustment on account of QCI for Investment & Gratuity 7.19 3.18

Add: Deffered Tax ·0.72 ·0.10
Less :Provision for diminition in value of investments wrongly charged 0 0.00
Net Surplus J (DeIiciI) -5567913 -6476480 I

I
Total -55200.75 -~2864~ i

Rs In Lakhs

N.CCO UCO ALLiANCE CREDn UMtTED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 16

Provision - Non Current

,-
AS AT

I
AS AT

Particulars 31 ST 31 ST

MARCH MARCH

2022 2021

Prollisoon tor Non Pertonning Assets 4&6.83 496.83

Total 496.83 4&6 83

Rs In Lakhs

AU assets nnanced through Hire Purchase I Lease have turned Non Performing Assets CN.P.A) in the booi<s of the Company and

have been provided for.

List of such inventories are available excepting a few cases where financing were made through dealer however in the opinion of the

management the same

is not substantial. Fun provision has also been made against doubtful debtors, loans & advances.
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I
NICCO UCO ALlIANCE CREDIT LIMITED

A. SCHEDULES ANNEXED TO AND FORMING PART OF THE BAlAHCESHEET

NOTE 17
Current Bonowings

.1 AS AT AS AT
Particulars 31 ST 31 ST

MARCH MARCH
2022 2021

.

WoRir1gCapiIaI Demand Loan (Rei note no : 17A) 8456.52 8656.52

Cnh CIBIIII (ReI·note no :t7A) 2017.23 2017.23

ToIIII 10473.75 10673.75

Rs In Lakhs

i) UCO Bank, the leader of the consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 to

recover the outstanding dues amounting to Rs.117.23 crores (P.Y. Rs.119.23 crores) pending against the company which the
company has contested. The learned D.R.T has passed an order on 01.12.2005 that till disposal of the prayer for interim retief, the

company will not deal with or transfer or dispose off any of ifs securecl properties. However, the company shall carry on ifs business

as usual. However negotiation is under process for out of court settlement at a much lower amount.

ial Nature of Security: The company exec:uaed a joint deed of hypcIlec:aIion in favour of consortium of bankers headed by UCO

bank whereby the company hypothecated as and by way of first charge on its entire tangible properties and on assets both present
and future including plant and machinery and /or other asseIs purt:hased and I or acquired for its hire purchaselleasin~

business/operations and all relative lease rentals, hire charges receivables, both present and future.

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of

original tiUe deeds on 20th June, 2001:

a) Office Space at Nieco House. 2nd Floor, 2 Hare Street, Kolkata-700 001;
b) Flat a1718. DaImaI Towers. Nariman Point, Mumbai - 400 021;
c) Flat 110. 3 at 9. South Notth Road. Juhu VrlIe PatIe Development Scheme. Mumbai-iOO 049;
:cl) f>remilleuUI3}4,;KBnwaRoad.-4thAoor.1<DIkaIa-100 019;
e) 0.65 _. 2.92ac16.1.70 acrt!S, D.95 acre, '(L85_-& '5:90 lICAISCif'land.tPl:lolavadi;Coimbatofe.Tamil Nadu:

f) 19 kamaJ. 18 marIas of land (approx. 10 acres) in khewat nos. 16,31.38,61 -& 79,1d1atoni nos. 21 min, 143min. ~4 min. 83 min.

108min re&pectively al Village-Salhawas. Tehsil·Rewari, District-Rewari, Haryana.

iii) Al1laanshalle tume.d .N~rming Assets in 1he books of 1he lendeR and :VIe same have been recalled by lhem and at

present being conte&1ed in Debl Recovery Tribunals. Hence, the clause retating 10 disclosure of terms of repayment of loans In sucn

cases has become inapplicable.

iv) Refer NoIe 17A for expIanalory disclosure

v) The details Cif default given below showing dates and amount (Principal and Interest) refeaing note no. 18 is as furnished by the

management.

NICce UCO AUIANCE CREDIT LIMITED

PART OF THESAlANCE SHEET
TradeP~

Pos.lnLasns

~;:;II
MARCH

2022

AS AT 'I
31 ST

",\ARCH I

2021

217 50Ctedilars FOf Goods and Sesvices 1&4.11

217.5Tolal 184.11

8) Trade Payl>ie 10be fu<1her cIasaified in terms of age wise break up of due for paymenl 85 below

Particulars Oulstandina of followina INIriod from due date of D.IMTl8IlIs TOlal
< 1 year 1·2 Years 2-3 Yea-s > 3 years

I MSME
It Other 13.75 2.88 7.20 160.28 184.11
ill) DiIcUed m-USUE .
Iv) Oisouted dues Others -
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D) UnbiIIed dues .re RI. 8.58 lees.

~ Of The P8I1Y 0. Amount

G.BASU&CO. 31-12-2021 11800
G. BASU & CO. 31-03-2022 47200
ISfUMITEO 31-03-2021 354000
••••• '.!MiTED 3l-03-.lOZl .3S4OOO

BOS£ & CHAKRAllAAn (-.... AudIto<I 31-12-2021 2500
BOSE l.'OoIAr:1tABAIm 11.03.= 2500
R&D INFOTECH PVT.LTD. ~2021 5900

R&D INfOTECH PVT.LTD. 30-09·2021 S900
RID INFOTKH PVT.lTD. ll-12-2I121 S900
R&D 1Hf00ECHPVT.LTD. 31-03·2022 S900
_tor IFC •••• (G.8au) 31-la-.lOZ2 .l12<IO
PnMsionolomc._ ll~= lSal
PnMsionol_lIe'*-I~ 11~2022 lIQOO
_ofT_ 0...-1 Alrt.1 31·12·2021 un
ProWIon of Ca, P.rltl,. Ex....,... 31~2022 ~_tor __ 22

ll~= 6870
I1'nMsionFor flllfto.._ 31-03-21122 SJ727

ToIeI 858114

N.ICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO "NO FORMING PART OF THE BALANCE SHEET

NQTE111
Oth« CUrTW FinanciIII'LiIIbIIities

AS AT AS AT IParticulars 31 ST 31 ST
MARCH MARC'"

2022 2021

Bom!winp from a.!k f!!d 0!!Wdue for!ll)l!!!!!!!! (Rei "'*' 110: 18Al

Ayw!tan lpIn!!pm •••• fI)

TERM LOAN·UCO /VC 25320 253.20-- &9.18 99.18
...••.- 112.46 112.46
LF.C.llaan 38.37 38.37

TtrrolOlO jn fotWn C'.wrmGy """ bInkI 1183.15 1183.15--~-.....
Intere" ~ and 0Ue on 8om>wings (Rei noIe no :17A,leA) 50137.94 49328.64

Sect.wity Deposit 43.04 43.04

ReIenIion Money 45.76 45.76

Sec:uiIiution 0... Payable 992.95\ 992.95

Bank 0vwdnIIt 0.33 Q,32
I

UNPAID OMOEHD C.12 C 12

File Arc Payble Ne Sdq 4.33 ".JJ

Employees Relaled Dues 0.40 0.22
,

TOIIII 52911 :>i 52101.80

Rs In Laklls

ia) Rupee loans from Banks & Financial Institution consist of loans from: UCO Bank (Menta Transport), UTI Bank (Axis E;a~k). iFC·.

ib) Nature of Security: For UCO Bank (Mehla Transport) • By an agreement for hypothecation of movable plant and machinery to
secure a term loan by the company on November 17. 2000, the company hypothecated the following vehicles as security for the
repayment of the said term loan facility availed of by it from the applicant bank being the 50 number of Ashok leyland Tusker Turoo
tractors along wiItI new chasis lent under Hire Purchase to Mls Mehta Transport Services (I) Ltd.
FurIher the ~~ 10 and charged infallDllfof1he~t.nk • .., by IIIBV of flTSt charge thereon
(i) aU the goodsde&cribed in gefleI3I tenns in the &dleduIe wr1IIenthere under being 50 numbers of Trailers to be purcoaseo under
the tenn loan and is to be lent under hire purchase agreement.
(u) all the company's present and future book debts, outstanding monies, receivables, claims. bills, contracts etc.

iclNature of SeOJri!y: for UTIBank (Axis Bank): The facility is sectnd against assignment of rec.ei\·ableof the selected pool
together with the entire interest. ownership and clear title and rights to !he assets provided in the hire p.Jrcnase agreemenlS ann atsc
against cash collateral.

g!
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I
id) Nature of Security: ~ - The company hypothecated on 29th April, 1999 in favour of file lender by vir1JJeof which the Wl\OIe
of the specificlnduSlrial As5eIs, equipments, plant, machinery and oIIlef assem together witttits spares, tools and other accessories

acquired I to be acquired, were more particularly described below to the application were hypothecated in favour of the applicant as

security for the term loan.

Particulars of the equipments, plant, machinery, and other assets acquired by the company out of loan:

1. TIL make Cranes
" • 2. particles board plant.

An the movable propeI1ies and immovable properties of the company wherever lying and wherever situated.

NICCO UCO ALLIANCE CREDIT LIMITED

iej Fore;gn CumIncy Loan consists of IFC-Washington

if) Nature of Security - For IFC washington: The company hypothecated and charged as and by way of first fixed and exclusive
." cIlarge and flel'l to and IOf in favour of the trustee in for the benefit of the corporatioIl, certain properties ar.d assets grven on lease

or hire purchase or acquired by the company out offinances.

iia) All loans have turned Noo-Perfonning Assets in the books of the Iendefs and !he same have been recalled by them and at

present being contested in Debt Recovefy Tribunafs and High Court at Calcuttl. Hence, the clause relating to disclosure 01 terms 01

repayment of loans in such cases has become inapplicable.

iib) Banks and financial institutions have &topped giving confirmation of the I3aIanc:es and s&atel'Ilents of accounts

iii) The details of default given below showing dates and amount (Principal and Interest) referring note no. 2.3vii is as furnished by

the management.

iva) UCO Bank has filed application in DRT - I to recover RS.327 Lacs (P.Y. Rs.327 Lacs) on account of term loan, matter is

pending.

ivb) IFCI has filed an application in DRT - I to recover RS.62.91 Lacs (P.Y. Rs.62.91 Lacs), matter is pending.

ivc) Indusind BanIt has filed an application in DRT, Chennai 10 f8COIIer Rs.I64.46 Lacs (p.Y. Rs.164.46 Lacs) on account of

Securitisation loan which is being contested (This relates to Note 2.5 short term borrowing).

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs.1368 Laes (P.Y. Rs.1368 Laes) which is also being contested

lnternational Finance Corporation Washington initiated a suit in the Hon'bIe High Court at Calcutta for recovery of a sum of USS

26,82,877.73 (PY. US$ 26,82,877.73) with further interest against the company. The case is being contested.

UCO Bank has taken measures under section 13(<4) of the SARFAESI Act against the company. The company filed an application
under section 17(1 ).ofthesaid Act.

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT's Order, company filed a Writ Petition

before Hon'ble High Court, Calcutta and due to some deficiency in the procedure followed by UCO Bank and Others, High Court
Ordered that no coercive sIeps should be taken by BanIt. BanIt has appealed against this order.

v) The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders
The banksIfinanc:ia .inI*tIAion have stopped giving SIatemeI1ts & confirmations. AIInIgh interest on these occounts have been

provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect oi
current accounts from most of the banks.

A few cases have been Vlitiated by Serious Fraud Inves.tigalion Office agiiinst the company reGIting to Acoounting, Securmsauon

deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Magistartes' Court. However. it

may be noted that the entire fixed deposit liabilities had been settled as per a scheme approved by Hon'ble High Court, Calcutta.

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 19
Other Current Liabitities

AS AT

I
AS AT IParticulars 31 ST 31 ST

MARCh MARCH i2022 I 2021

104!
!

Advance From CUSlornefS 1().11
I

Loan Reed From NIACl (SOOsidiaIy ~) 2.0:)1 I
SWIuIDIy D.- Payble 2157

1
21 J6

Total 34.61 -~

Rs In Lakhs

loan Reed reIaIed party r.e Nicco Insuran.:e Agents & ConsuIIanIs LmiIed )from Niad Rs. 2 Lacs Reference Chque No 132620 daled 01.12.2021 Uca Bank

for one years.

R••••••• P.
T 01_
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AS AT A5AT

Par1icuIars 315T 31 ST
MARCH MARCH

2022 2021

iDe&redTax 0.61 0.10
(10 % for 2021-2022oci'Rs 7.W "1!-R&.-<l.71During the_l

i
Total I 0.81 0.10

Rs In Lakhs

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 20
CunwI1 Provision

J AS AT AS AT
Particulars 31 ST 31 ST

MARCH MARCH
2022 2021

.•!>rovisionIQ( EmploYee Benefits

Provision FlY Bonus 0.96 0.98

OI'!!!! Proyiaion

Provision Ageinsl Contingency 131.58 131.58

Tote! 132.54 132.56

Rs In t.axns

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 21

Oeffered Tax

••
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-" NICCO UCO ALLIANCE CREDIT LIMITED I.'

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 22

Other"income

AS AT AS AT
Partio:.!ars 31 ST 31 ST

MARCH MARCH
2022 2021

0Iher Income :
0Iher lnIerest Income (on FIXed Deposit) 6.34 1.40
Dividend Income On Long Term Investments 1.15 8.60

~ Non Opa-ating Income
Profit on Sale of Share and Mutual Fund 52.63
Excess Provisions on doubtful trade receivables written back 579
Profit on Sale Of Machinery 17.20 -
Miscellaneous Receipts 0.13

Total 24.69 68.60

R~in takns

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULESANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 23

Employees' Benefit Expenses

AS AT AS AT
PaItia8'5 31 ST 31 ST

MARCH MARCH
2022 2021

Salaries. Wages and Bonus 17.84 17.04
Contribution To Provident Fund and Other Funds 0.27 0.17
Statr Welfare Expenses 0.00 007
Charge laken due to deaease of planned assets towards leave encashment
IM!f Obligation 0.06
Charge taken due 10 decrease of planned assets towards gratuity
over obligation 0.13

TJtal 18.11 17.47
-'

Rs In Lakhs

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULESANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 24

Finace Cost

AS AT AS AT
Particulars 31 ST 31 ST

MARCH MARCH
2022 2021

InIefesI Expenses
On Term Loan from FiMllCial Institutions and Others 6&6.79 585.67

On Loans from Banks for Working Capital 1225j 103.23
'.

Total . '
j 809.3°1 ses.so

r"'~

Rs In Lakhs
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-
Nlcco Uco Alliance Credit Ltd

Hore No. 1§A

, , ,. ,",...... ,. ._-
Nature of Loan Refer

Continuing Period of default DefaIJlt as on 31.03.2022 D~fault a~ on 31.03.2021
from Prlncloal Interest Prlncloal Interest

I

(RI.) (Ra.) (Ra.) .(Rs.)

Ruoee Term Loan from Banks & Fl's

TERM LOAN· UCO AlC 08-May-07 253.20 720.41 253.20 720.41

Axis Bank March'2007 99.18 2,042.34 99.18 1,750.50
Axis Bank March'2007 112.46 112.46

!.F.C,!. loan For Principal - 1st Jan '2004 38.37 1 230.42 38.37 835.47

Sub-Total 603.21 3,993.18 603.21 3,306.39

Term Loan in Foreion Currancv from banks
Ii,tematlonal Finance Corporation. Washington For Principal 6th Jan'2004 1,'83.15 1,183.15

For Interest 17th Dec' 2003 1 023.45 1,023.45

Sub·Total 1,183.15 1,023.45 1,183.16 1.023.46

Grand - Total 1.886.36 6.016.63 1686.36 4.329.84

Statement showing defaults In repayment of borrowings shown under cyrrent malu"t!!! of long term debts

~

J
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Nicco Uco Alliance Credit Ltd

Statement showing defaults in repayment of Short Term Borrowings and Interest thereon
Note No. 17A

IRs In Lacs)

Natrure of Loan
Period of Default as on 30.09.2021 Default as on 31.03.202f

default from Prlnclnal Interest Prlnclaal Interest
Worklna Caaital Demand Loan from banks Rs. Rs .

P& S BANKI 01·Apr-04 . 498.23 1,720.62 498.23 1,720.62

FEDERAL BANK 01·Noy-05 259.24 1,068.82 259.24 1,068.82

FBUMOC/CC·105 01·Noy-05 100.14 0.00 100.14 0.00

UBI 01·Noy·05 540.00 2,268.26 540.00 2,268.26

UCO BANK 01·Apr-04 2,400.00 8,685.94 2,400.00 8,685.94

WORKING CAPITAL DEMAND LOAN 01·Apr-04 919.00 0.00 919.00 0.00

THE FEDERAL BANK OF INDIA 01·Noy-05 400.00 2,145.83 400.00 2,145.83

BANK OF BARODA·17
01·Sep·04

320.00 1,423.00 320.00 1,423.00

BANK OF BARODA·172 MAD 78.14 0.00 78.14 0.00

INDIAN OVERSEAS BANK 182.00 5,099.37 182.00 5,099.37

IOB/MDS CC·14 01·Apr·04 265.97 0.00 265.97 0.00

IOB·I/N AlC NO·804 0.04 0.00 0.04 0.00

THE SOUTH INDIAN BANK LTD.
01·Noy·05

320.00 1,989.86 320.00 1,989.86

SIBUMDS CC·1036 80.31 0.00 80.31 0.00
0.00 0.00 0.00 0.00

STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08

SBT/MDS(CC·125613)
01·Feb·04

132.61 0.00 132.61 0.00

SBTNELLORE 0.00 0.00 0.00 0.00

SBT/MADURAI 0.00 0.00 0.00 0.00

CATHOLIC SYRIAN BANK LTD. 280.00 1,789.44 280.00 1,789.44

CSB/MDS CC·1595 01·Noy-05 70.01 0.00 70.01 0.00
CBS/MDS/CC·220222 89.90 0.00 89.90 0.00

DENA BANK MADRAS·600001 01·Jun-05
160.00 829.77 160.00 829.77

DENA BANK·CC20016 40.06 0.00 40.06 0.00

STATE BANK OF MYSORE
01·Apr·04

120.40 420.94 120.40 420.94

SBM/MDS CC·13 1.01 0.00 1.01 0.00

CENTRAL BANK OF INDIA 01·0ct·04 360.10 1,946.34 360.10 1,946.34

INDUSIND BANK 01·Aug-05
100.00 5,525.92 100.00 5,403.42

INDUSIND BANK MDS/CC15048280 399.31 0.00 399.31 0.00
UTI·BANK LTD.CA·2951INT.WARRA 01·Apr-04 0.04 0.00 0.04 0.00
UTI·BANK LTD. T1 11AlC 01·Apr-04 0 0 0 0
IFCI 01·Apr-04 0 0 0 0

Sub·Total 8,656.52 37,713.21 8,656.52 37,590.70

Cash Credit Loan from banks

UCO BANK· MAIN BRANCH 01·Apr·04 156.75 1,917.75 356.75 1,917.75

NUACL· FD. CACR·52 01·Apr-04 86.19 0.00 86.19 0.00
0.00 0.00 0.00 0.00

PUNJAB & SINDH (CCHPL·3) 01·Apr-04 122.08 414.66 122.08 414.66
UBI· CORP.BUS.BRANCH /CC 200391 01·Noy·05 135.22 484.05 135.22 484.05

CANARABANK 01·Jun-04 70.75 276.19 70.75 276.19

DENABANK 01·Jun-05 187.42 819.13 187.42 819.13

FEDERAL BANK· CALCUTTA 01·Noy-05 58.82 266.68 58.82 266.68

SBI/lFBI/MDS·CC·974 01·Jul·04 1,000.00 3,229.63 1,000.00 3,229.63

Sub·Total 1,817.23 7,408.11 2,017.23 7,408.11

Total 10,473.75 45.121.31 10673.75 44 998.81

.' -
./j r .
/:.~
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDuLES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOT£2S

Deprerjaticn & Amortisation Expenses
.n s

AS AT AS AT

Partiallars 31ST 31 ST
MARCH MARCH

2022 2021

OnT~Assets 1.28 1.60

TotQI 1.28 1.60

Rs I lAkh

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 26
Other Expenses

AS AT AS AT !
Particulars 31 ST 31 ST IMARCH MARCH

2022 2021 J
ADVERTISEMENT EXPENSES 0.59 0.18
ELECTRIOTY CHARGES 0.69 1.04
Insurance 0.19 012

. Repairs Si.Maintenance 1.33 1.44
)bar c.r Expeme$ 2.74 1.61
~ Si. Travening Q.96 0.291
RalesSi. Tues O.OS 0.05
Printing Si. Stationary 0.18 017

1
up Si.Prufessional 15.98 425
Professional Service 0"9'
Expenses for Sale of Share 040

1OfficcM~ 2.30 1.76 :
Postage Si. Courier Charges 0.01

3.541Stock EWwIee Fees 3.54
~'Fces 0.46 0.761
Mcc:lia8 Expenses 0.24 054

tnepenM 0.15 016
1FMgF_ 0.36 0.31

Oth;' Expenses O.lS 0.10
Compu1er ~nses 0.46 0.18
~
RegillUar SenliceCharge& 0.43 048
GS·· 0.63 0.64
PflOfESSlONA1. TAX 0.03 0.03
Loss On Sale ot Aaaets 82.37
Miscellaneous Expenses 1.93 0.18

Payment to Auditors
Stannory Audit and Limited Reviews 0.83 0.83
unification Fees IDd Other Services 0.21 0.52

Total 116.£2 20.:,!

IMiscellaneous Expenses (details)

STAffWELFAAf 0.05r----~

iBAlIK.t:ifAlIGES 0.05· 1PF ADMINISTRAl'lONC+tARGES 0.D6

EX1'9IS5 PROVISION fOR 0ifd.MAl. TOWER 1.77
Q.18

Tcon8se 0.031
total . 1:93 C.1B
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NICCO UCO AU..JANCE CREDIT LMTED
ClN No.LOII32WBI922PlC004451

~ 10 r;.",ncial SUUmants .s on and for the ~r ended 31s Man:h. 2022 (StandaIona)

- 27. 't RBlMs CII~ the CertlIcata of ~ofthe Company 10carry •••• Non-8a~ FinanciIIlac:tiYlliea of the Company vide ifs orcier elated 31st March,
21005•••• wIIidI Conopony Ms ••••••••• ~ boIfaN ~ -..nty for NI!fC: Jofts.cr..y, Minillryof RwIca, Govt. of India. NewOe:ti whch is
aIsoper::in;.lnv ••• ,{:IlL •••••• "_Cll1he"""*,,Msa-.~"'lII*v_"""~_"IegII""~

27.2) The Co npa"1 has ~ will the g&jcIeINs isswd bv the IUseNe Bank of Incia in rMpeCl of PrydMIiaI Nama •••. income ~. ac:couIU1g standards,
provlsionsl wrU-<\ow~ of bad and douI:IIfuldebIs unless mentioned alherwise roccepl for IIIIIIrDirq _ pcovII\an agUIIt Non Performing Asseb (NPA) to
CO_ a-:'fL(we avam._.

In vino of on going negoIiaIioIlS wih --...... of bankers and IFC(W) for •••••1iIM..aa.nw.t of u....-pacII\Ie m.. (lncIIaiw of IICCUYIUIaUd_est) at a
much '-er amount •• Ms •••••• decided by the 80MI of 0;,_10 lIMp in aIIa)8n» c:t.gIng d•••••••••••••••••••••--.s wth ehct from
01.04.2015 ras&6ng in tunUIItM de!tucliDra d loa d Rs 10111er inr:IusIWIof Rs 2411er for aIII8IIIpadDd.. ~ •••••••••••••••••••• i.•Axis Bank
•••••••••• ~ of~""" oIe.okI;judlFCl"'''''''dulrdwgad .1Iwy_ •••••••• JlNlriNoI ••••• negoIioibOo•.

27.31» ••_ ••_ ••__ •••••__ ._ •••••••__ u.-.n •••__ ._ ••••.zc:.. •••• _ ••••.••••••• _ •••••• oaoblo_ .._ .._ .•._-- ...--..,.•.......----
27.3c1 ~ •••theabcNa.the_~ •••• in~dbonaoMng-.e-wllh ••••••• __ doesnat •• irIo1lCCOUl'tIheaccum'*'led

interest pefIaining 10 the inItiIWIns coming undar COI1SOIIium~and IFCW frum 2Ot5-1B ••••••••.

28) CanIingert liaIiIiIiea. CaI*vonI NMIa & c:-niIInenllo Ihe __ not pruvided far:

2&1) Car*IgR liIbiIiIies (not pruvided for)

As at Asal
SI. ParticUals Fooum where die dispUa •••• 31-u.m 31-Motn:hNo. pending lIOZ2 2lJl1

.lal
CennI & Stale SaIa5 Tu(AY lfi115.Q6•••2CI)4.a;) 1w.8 TUIIian Tribunal 8IId

HighCouot Y.7.5: 27.Sl
il Income Tax (AY 2014-15)

CIT(AppeaI&)
27.« 27.411

Ii. Kamala ••••Sales Tax 1957
Kama_ High CoutI

26.5J 26.53

b) Against a demand 01Rs.26.531acs (Pr••••••• V_ Rs.26.53Iacs) by Assistant ComrniIIsioIw oIeor-a.I Tax. Bangalore an appol ~ eoen pro/erred
by the co"'-y.nd it is pending blfora the Karnakala AppeIIU Tribunal for Cornrnera.I Tax tit ~

c:) UTKAI..•••••• Msflad. dIinIagIftt" ArbIraIor at CICtck amountinglo Rs.78.901acs (pr,,1/ious V_ IS 76.90 lac.) against which
the coqlMlyfiIed. counIIIrdaim 01Rs.482.74 \ac;$against UTKAlAuIIo befIQ theAlbirablr. An .wlud was PII$Md on 31st o.cember .2011 and the
ciIIlmIs partly accepted.~ to Rs.2.781acs wih lnIerestallhll rata 12% p.a. from Il'1 SepIember,2006andthe counter claim was ,ejected. An

~I ha •••••• fIad in the Hon1JII HigllCortof CaIcUIa againslthe said olderwllidl_admItad on 1511IMay,2012 by the Hon'ble High Court

Thera being no indication of impairment, no eX8Il:M of ~erTWII was undertIIk•• as IIWhorisecIunder Ind N? 36

Excapl inco•••• from WIndmiII.lllc""", from oilier segr'*I1 cor.II.WI nagigibIe portion oIt.c:rtaIincome. Hence . the ••••• no reportable ••••._lIllOllltat present.

32) Assets pledgod liS S6C\.Iity

The carrying amoWllS of assets pledged as security for cutr8l1t ara:

iJIs- iJlsat
Per1icUars Refer Note No. 31-March 31-March

12022 2021
Non-c:unert

rntChargo

Buiding 26.19 26.92

~otaI non-currenls ;>_ p.:lQood as-ny

T"'_pIoqrad_~ 26.11 26.92

SI. I , For 1tIeyear «the yoar
No. I ••••• ended

-~~ 31st MaocII 3tst....",

a Providerl FIXId 0.29 0.10
b Employees Pension Scheme 0.15 0.23

31. t) o.m.d 6enaItl Plan;

The following a •• lhe In- of cWI*I benoft •••.•

31_t.l) GcatuiIr Plan
Evary employee who has comp\atIKI,.,. )'II8rs or more of service is arUled 10 gralUly on terms not •••• favourabIIIlhen the provisions of the Pa~met of GratUity
Ad. ISn. The present vaIua d dMrIed~ and ,ew.clcunent oost alea--s...., the Pftljeded Unit CNdIMIIbod .

.-----------

I

..
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31.1.2) Providort FIR!
PIovidert FIR! (_than gowmment ~ as per the provisions of the Empoyees ProYidenI F••••• and •••••••••••••••.•• PIovisions Ad. 1952.

31.1 7l) Risk Expos&n
l"hrou(;I it. _ banelil pia•• , the •••••••••.•V is exposed to a ru.mbar of risks, the most signIicant of w1'Och•••• deIaiIoodbelow:

ASSET VOLA nUTY The plan /iabiilies a •••caIcuIodIIdusing. dio<:oIft •••• set wih reference to bond yields; n
pian asseI$ •• deopal1'onn Itis yielcl, Itis •• aute. deficit. Most 01the pian asset
investmerts is in fixed incomII sea.rtIies wih high grwIes and in government securities.
n- ••••subject to __ •• _11IIII ••••••• --aes iNIno;t •••• ri5k wih !
~ to rni1irnisa ri5k to an ~ ••••••. A portir:Inof the fu:1da are invest6d in
equity se<:U'iIieaand in .hrNtive inv-*' w1'Ochhave low correlation with equity
~ Theequly __ ....,......"'_. _in...,.. Qltha discO<A1Iralie
and corUiMAalo the •••• cWi:I. The II""'P '-. __ ••••••••• 1IJ8tegy _ the
eggragata.1r1O\.III of _ axpoan on a pcotfDIo •••••• is rnoirained at a filled rafCl8. Any
deviations from the range iIfG corNCted !Iv rebaIancing Ihe pcotfDIo. The group intends to
rrIIinIain ilia allow .-.-. "* in 1ha codinuing years.

~S IN BQM)YlElDS A decrease in bond yields'" n:r- pIIIn1iIbiIIioos,allhough Itis wil ba partially offset by
an iIler_ in Ihe value 0I1he p.ns' bond ~

INFLAnON RISKS In Ihe pension plans, Ihe pensions in paymer1t •••• not \ink8d ID inflation, so tm is a less

materialri5k.

UFE EXPECTANCY The pension and madlcal plan obI\gIIIons ••• to provide baneIiIs for the Ile of the membar,
so increases in 11. expec:tancy ••••••• in an n:.- in the p.ns' liabilities. This is
p8IIicu\Il~ signIiaInlwt.. WIaIiIInery n:r- •••• in Iigh«-uivty to changes in
Ife expeclaney.

31.1.4) RaconciIaIlon 01 the ••• dafned t.1afit (asset)/1iIIbiIity
The f'*""""G table sI--.. reconciIation from ilia opening balances to the cIosin!I ~ for the net cWined t.1afit (.sset)lliability and its components:

/Rs. inlM:s
L•••vesalary

a) 0bIigaIi0n as on opooning dIU

b) PastSeMceCost

~) ~ S6Nice c-t
cl) I_rest CO$!

e) ~ (gain)lloa.s

I) 8eMIiIspaid

fal ~asoncmn.""

B. lC'*v'in Plan Assets (RaconciIiIIDonof "1""*'1I & cioIing
balances)
s) Fair vaIua of plan assets a. on 01*'M>g dale
b) ElcpedecI return on plan ._
c) Actuarial gain/(\oIiS}

fcs> b/1IIa •••••••.

la) iaao-IIMI
it> Fair value of plan .ssets as at cioIing dote

C. R"""'-n of fair vnlue of Mn -- and .......,., value 01

fal ~ value of obIigoIiaft on '*'*-' dota
11» Fair ••••••••oIpIan_on~ ••••
fi ~ noc:ognised in the ~--

Net Asset I (I..ioblity)

E. """"',('- . 1n=rN>"""""" Adu..naI garnou on obIigaIiono due to c:t.Igotin Financial

Actuarial gUlllooi.$on ob/OIlIOnS due to ~
Experiance
Attu.riaI GaiM..oss for the in oa

F.~
a) DiIoooIn rata (par amum) ('1')

b) EJUnated rata 01 return on pIan_
(par aMum)~)

(FlMed)
2021-22

3.Q2 2.811I

(Funct.d)
~21

0.08 0.11

0.00 0.1.

(1.33) (0.13)

0.32
2.10 3.112

(Funct.d)
2021-22

1.(1C

0.00

aDO

(0.15)

om
0.117

7.71
0.00

0.00

0.00
0.iQ

8.70

7.B3
8.70

(Fun.iad )
2020-21

O.!I3i

I
0.
,31

(0.06)1

0.00
1
;

1.00

i

7.71
0.00

0.00

0.00
ODO
7.71

6.71,.
7.71

I
1.001

I

0.00\

0.001

5.71 .

6.71

i
6.71 i
0.000.00

1.1. 8.71

".45
0.00

0.00

0.00
(ll8&)
3.79

1.66
3.79

".45
0.00

0.00

0.00
0.00

".45

1.-43
".45

3.02

0.11

0.00

1.<13

1.5C

1.-43

0.00

2Q2O.21
7.00'lI

0.87

0.00

0.00

1.12

1.12

1.12

1.4;!
2021-22 ~2t

7.OO'l1 7.~

,

I 2.10

c) InftoIIiDn fide (~)

<I) Remaining work.flg lie (HI years)

e) WeIhodU5.ed

0.08

0.00

025

0.33

025

0.00

2021-22
7.00'lI

3~29and45

1 below age 19
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l5" ~ 01 Firw10ciIIA5seIs & Fnanc;.lliIIbiIiMs
As al 31st Man:h 2Q21 and 3111 March 2Q22r= 31st 31 1

FVTP\. FVOCI """-- FVTP\. FVOCI
Amottized

Coat Ccs

Fnanc:iol Assets
~.
. EQIJIvInsIrWII8IlIs 148.96 1~.1' I·~IFIIIlds
~Non~ I
r_~_Ba"" ~"'12
monIhs)

Tra<» Rec::eNableS
0IIwr Rec::eiYabl<os
Cah and cash Eq4ivaIent5 lJ5.711

0.4Cl
298.815

s-ny 0e!>0sII 15.42
()Iher Fi1ancio>~Asseb 184.Q!; 183.35
ToIIIIF••••••• IAs5ets 184. 284.1 0.M1 48270 143.1 15.42
FMw:.iaI u.biIiIiaa

lo.473.1!i 10.613'1
Trado~ 184.11 217.511
0IIwr FNnciall..ililili85 52.911.37 52,101.80

53.CIl5.48 lo.Q.l.1!i 52.319.311 10613.751

36.) F_ V_ 01 FMlciaI_ and F•••• l.iaIIiIiM5 _ at Am<>rIisedCoat

37.1) The~isllw ~by_oIlIw ~ ...,.,..-Gandfairvaluo 01\he~"""'_IIW __ .amorIizedcost

Fair Value

31st Marcll2Q22 31st March 2C21

ToCaIF••••••• ILiabiities

Financial Asoels
II'M1S1nW4
Trado~

_ Cash EquivaIenI:s
lmns - Noncu..nt-e...M..........,
s.a.nty 0ep.iIs
0IIwr FiIanc:ilI Asaels
ToIaI rNnClalAsoets

I

FinanQaI~
Bonowruo
Trade Pa~b1e5

'1

143.14\
I

296851
15421
0441

183.35
641.2
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__ in ~ ......ningtDRs5lMt1S _lIIeost has -. bp( ot.I cl pwviN cI&wII:iII-.L

:r12) Tha _ Q -1I •••••• 1IIIl •• .".,..., ••• .,...,......-, •••• .......,.. •••••••••••••• sIaI ••••• ~ •••• _finMciol
~.........-thW~_argoIyU 10 the short .••••• mallriieaclv.._..._.

- 3l.~ For FNnciaI aoaeb.nd liabiilies that.,. meaSlRd at fair value. the carrying amoLfts.AI equal to thei' fair wII»s.
37.~ The fair •••• cl /ha &wIdooI assetsaad IiMnc:ialIiIbiIiIies is inrJuI:Mdlitthe _lit wI*:h •••••••••••• """*Iba ~ in. ~ IJan5IIdion

..-... ';;:iIIg 1*IiIs. oo.'w_in a toR:edorliquidloticnMle.
Tha~-"" _. - .-fto..-.-theflirwlues:

37.5.1) The,., •••••••• for Ioens. seariy doopoMs __ c:aIcuIoII.dbased on cash IIaws cIisco<nod uM>g • ...-It 1endirV ••••. They.,. cIaosifiod as Level 3 fair values
in the fair value hierarchy due to the incIuIion cl unobservable inpIa irduding co...Ierparty creoII risks. wI1ic:h'- been assessed 10 be insO'lificanl.

37.52) Thaflir __ of -.c&IIMd~ ••• ~_the dIscolHll<l CMh~..a.g.cumon:~_. ~_'*-iIiIId_l.weI3fair __ m !he
fIir ••••• hiozarchy U to the incIuIion cl ~ ~ irduditg ••••••creoII risII:s,whidI_ -.d ason the t.anca..- cWato be insignIicart.

37.5.3) Descrijltion of ~ unobMrvable InpD to Valuation
SjgnIicoonllJnobMJvable Pf SenaiIMIy of

ParliclUrs
InpIts

31-11aR:h !l1-MM:!>
~
~tofair

2aZ2 2021 value

97.41 91.59 Pedonnance 0

lJnQuaIiodEquity Shares Pr~ Net Worth ~

311.) Fair ••••••• HiemIdly

The~ _the judgoIoIwa ••••••••••••••• in deIemIirWlg the,., valulsclthefiMncill___.eslhot_ <-I ~and -.red at ,..,..alue
and (b) --.cl at -ad COIland far wI1ic:h,., value .AI disdosed in the firwIcIId To pnMde •• indiI:aIion •••• the rlilllbay cl IN ~
uoed in ~,., ••••••••the COII'*'Y has cIassIIed its financial ~ into !he line IeveIa "',., value m.sonmenl as presaibol<l under the In<:!AS
113"f8 •••••••••••• . NI ••••••••••• "'..,., ••••• 1oIaow5 •••••••••• tlwll1l:llK.

38.1) AIMIs and Uabi/ilia$ IMaswed at Fair Value - recurtng fair value 1Ma__
As at 3ht Man:II 2Q22 and 31st IoIardI 2021

~ 31$1u.a. 2DZ2 31st March 2021
Level 1 Lsvel2 1...eoooI3 1...eoooI1 1...eoooI2 ~3

FiwIciaI-'- I~ ~ 1.(3.1-4
i

Equibo"'*'-U IOtt.- R-o.-abIes0IbIr"......._ 1&4.08 183.35
1ce..& CoooIIEqaMa_ 135.18 2911.115

s.aar ••••• !

T••••• "-'t:iaI-'- 4118.85 625.34
Non F'onanciaIAssat I

T.,. Assets 24.95 2421 I0IIw c:unwII Assets Q.9II 26.06 ,
Total ••••• F.....aaI AsseG 34.!l'! SO.27

FNnciaI LiIIbiIitias !~ lO,Q.1.75 '0.673.75
!Trade Payablcs

I
184.11 217.50

IOtt.- Filancialliabililies 52.911.3 52.101.80
~ ne( desV>aIad as hedge
ToIIIIFi . . •.••. 63.589..2:l 62.993.06
o.nv the,.._ Yoodt 31. 2GZ2•••• _ 31. 2021. __ no-.....s~t.ewi , •••• t.ewi 2 fair •••• -. ano1notranslar no

382) ••• 11III"' •.•••• 3_ _= •.
38.3) ExpIanaIion to !he fait value hienwchV

38.3.1) The CooIIponv __ finIIn<:iaI__ . sudI as. quoIad at fair value. eacII-*" ••••••.F.· ••••• sthepoa __ be ••••••ived to
••••• _ or paid to tranIIIM'. __ in lIlIonIIot\I--=tiIm ~ matUt parti<:ipalts1lt".,. • •••••. AI Iiabililias!Of _lair
value is m.SIA'ed or discIoeed in the 1inanciaI __ aAl c:atBgori$edwtIin the fIir vaII» hiaIwchy. desaibed as foIDws. bas.cI on IN k.we<.llovcl iI1>ul th;)t
is sQ1Iicanl to u.. fair value ~ as a whole:

Level 1 hier.rchy incI&.IIMsfinan<:iIllinsIn.nwu ••••••• ed uM>g quoIad prices. This ~ IiIUd aquiIy~. traded bonds and
""*-I ••••••••••••••• l'riDe. n.. t.ir _ et •• equIy __ ,{IrI:IudiIw......,.......,_1...a.dln•• -......,;wng.s iJ;
valued IIIir1I h doIiagpri:le •• 11th nopgrIing f*iod. n.._ ....•__ .••.•~NoW.

The,., value et fiIwIciII iIIIIN'*'IIs 1heI.,. ne( traded in an IICIivarnuket (for ••••••••• traded bonda. •••• .-.....- defivaIivaa) is
delfll'lllined uM>g valuation ~ wt1ichINXiniIe !he use of observable marlcet dMa and r.Iv •• IlIIe •• poasibIe on ••rACy-SpecifIC
estimates. " .1 SVIIicarII qxn required 10 fair valUe an inIIInment "'" obosefvabIe. the instnment is IncIucied in 1eYe!2.

,,_ or _clthe~ •• i5 _basedOft~ dllla. the--":is_in _3. This is the case for
unI6t.odaquily.....-.~~_in_3.

39.) Fnancial Risk I.Iar.agemont

FiwIciaI •••••~ '" the C<Impary Ms bcoan--..wv aIIlonIOon01Ule tap _~ "'the~. The -'Q .•IICIIIIIIidoIBlRlnce "" !he IH/m of
!he busiMu and that.fo" •• 1Nncd ~ is carried t>UI_ja"ocSV on /ha I8sisd dIIIIiId ill ••••••••••••• and ~ rt perigdic:aI
•.••••••• ~fram cbiIVAIpDI1S1I>.....-m pill••. ImpoIlIIra is laid on ~and ~t:IIjIIIII-ZG a wiIh.llilwtD •••••• _-dapendencc.
on bon~ and redudion in •••••• coot. Various u.as of financiol Rob and thW rnII6JIDonpIIons.,. <oS foIows:

LlIYell

l8YeI2

1.Jwe13
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as • Q

~:'.). CnIdI Risk

40.1) The c:tedil risk is the risk CIAflnInciallo5s arising horn counter party failng to discharge an oIlIigoDDn. The c:tediI rill< is COItroIIed b¥ _1yUIg cradit limb and
CftdiI worthinHa of~rs onconIinuDus t.is towhom the credit ha t-n wanIad,obIIINIg ~ aJlPRlY8lafor CftdiI and taking Melriy deposit:;
•••••••• cM1neIL
~ ~ islo_ ••••••••• dDuIIIi.tI_ onthe_CIA-.tiog_.. __ "' __ ~"""'Io_ '*"'OftiIion of
DIV*1IIIIgDIio6In for •••••• CIAcM5 •• 1t1i5NgIIId without aeEoQCIA pnMoian in,..... CIA,... ..-.ana on •••••••••••••• recoveraI>IiIy of old
_.G< ••.<VVIIetII_ ••.• generdy c:onsidenod,..,.,."...,1lIe.
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_ a. Trader~

, 1- f-·F~·f:-I
p- f--f=r:-I

4Q.2) UIPIIr Rill!
The~ ~ lis 1iq&8IIIw•••••••••••.• In Iha short. macfum and long ••••. ,. Ia"'~"", up •••• foNcMtfor Wwt •••• and long term
Med&.

The CarI.-nr --oe lis ~ risk In a _ ••• aID_ lis nannaI tNncilloIIIigoIiona..e.o.. wrt •••••••• daIIIy or ••••. Such riaItis managed
•••••• --. •••••••••• -- ••••••••••• _ •••••••••••••••••••••• _-- •••••••••••••••. 1loa_a; t"'~for
•••••••• "-IIIg __ ••••••• "*"fII ••••••••••••••••••••••••••••••••• _ •••••••• ,..p.rbaaia.SurpluatuAdsaot
I , 2 % oequiIad_ ---.t •• ---. ••••• tunrZ..xt ••••••••••••••••••••••••••• ......,..IiqIidII!Ie .••••• .,......, ••• __ credit
••••• wtoidIcanbe--.l_ •••••••• ~ •••••a.cII ••••• _ •••••••••••••••••••.

40.2.1) MOI!I.dy~ for,.,..., ••••••
a The~ a •• lha.....-q ~ matwiPies oIfNnciaI ~ ••• 31stlolan:b2022

~ OnOMwld 12----•...•. ••••••• 1·1"...tD5 _bn·5 local- - -
TradeD8VIIb2N 8.JI! 4JI,4 25.111 14SJrl 184.11

t

•••••••••••••••••••••• a 456 SI a 456.5••••• 2Dfl'2'l 20172'l

'*' IU!!! 4~ 25.7!; 10.C3.~ 10473.7.
0erittM?iYe

not-a..- ••

ParticUws Ono.m.nd laalhan6 6 ••••••••• 1D 1 y.nto5 Morettan5 ToIal••••• 1_ w- ~
,---- 4.11I1 ?1'~ " 217~

,.,.,._011••••• 8656.5: 7.396.9
IOIIW financialllabi?1?ia5 2017.2 3274.7

GtaI .ut!I :H:) SI! 10m.7§· 101l91~
DeriveINe
0erivaIiws notdaabw.d •• hadae

e n.__ ••••••••5 ••••••••••• -.. ••••• ,.....- •••••••••••••••••••••••• r 2 (I-w).n.-...p.ym0rt5on _
•••• ,.,.,.lnlha ••••••••••••••••••• ""-'I ••••••••••••••••••• ~cIIIIa...s ••• _..,dwIge_nwbt •.••••• rallt$c;Nnge. The,..... cash
•••••••••••••• • •••• ~ •••••••_.iII ••••••••••••_ 2 S - p S ._.'U •••••• ....., ••••••.•iI.nat~1hII •••••••
In:UIad Inlha 1IIIIIIdy~-*'oa:ur~ ••••• ,or •• ~ •••••• WIWI"-n~ la notfiucI, Iha _diSCIOMd '- been cIMennNd
will nofaNnce 10 condIiona IIIIiIItna at Iha ~ ••••.

~ •••••• RiIII

••••••• _Is •• _ ••••• fIIir.:u._aw...ua1k>ooi5<1latNAc:lld~...,-...- .,,~lII •••• piga5. ••••••• riIiI<~tIw~ IllPO'of
riIb: Fcnign ElId>anp RiIII. ••••• AII?it RIII<...s 0IIw Price RiIk.

40.3.1) Fcnign~RiIk

••••• ~Rilltls ••••••••••••• ~ ••••• ..--....,."'.. t ••••••••••••••• _n.C"O"-~~ ••• _VIZ

••••••••••••• AA. ••••••••••••.••••••••••• "'--_ ••••••••••••••••• _,........ n ••••••••• "-..c ••• ~fth:is .,tueign__ k".Thi5- •••••••• CUNIIC¥- ••••• ~.~.-.-vs...--- a-=r •••.

For •• Fcnign ~ __ """ ••••••••• It. Iha ~5 Poicyls to lIdoIIIa •••••• lIIIPIOKhin hadgirv ita riaIt.FOfttis," ~ !lOOn tine to t:me taKes
Iha vilwfrom '*'!ca and IoNIgn~ •••••• Md based uponIha same Md aIIo ~ ~ fal:bs.1omD. YiHtandw,_vordMnl8d ~ ••••••y .
••••••!:;ls•••••••••••••• __ 1IIa••••••••••••• •••. ....tu~ ••..••.••..•...•..•• ........atD..•.•.•••..tIIa_pomibIe,ant.hcloI"'"
tuuIIaoIinfaNign •••••• __

!
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a e-n •••c:unww:yrisk
TheCornpwo/a ~ ••••••••••• c:unww:y riIk at ilia .nil 01U. repodiIv period...-l M ~ __ foIDw&:
P.nicu.r& 1311. IoI8IICh 2021 1I•••••• 2Il iD

use ,ElK: U60 ElK: GBP
FM1cIII AsseIa
1T••,do~IA-••___
tana.nr:.
iW expo.ur. •••fInGn
I"JI~"""/''''''''\
iF~,•••UMiIIIies
IT•••• Pa~
OorivativeLIIIIiIiIioa

not.-...-:l.
Expart BiI tliscoodId
Nr..l(pI*A •••••••
_rilk~)

,-

j
ib -.....-~

A-.lily ~ -'IIII**v(-*'lII 0I1ha ~ ••••• USO_ YEN as 111311t....", -*'_~ ilia _.-~ 0I ••••••••• 1noIrumentsdenomRItlld io> •
••• u:un...:r.IId •••••••••.•••• ~IId:paaar •••• 'II¥U.._"""""' ••••. thia~---.. .in~ .•en •••iI>constanI.nd
••••••••••• 01••••••• ..--...

31st March 2021
Im et

ProfilAlt8t
T••

5'1(,

5%
5

___!~ ~ J

• The~ iseqJOMd'" ••••••••.••••• _lucUIIiIIoIantang_ •••••••••••. &ICIIt •••••••••• _'-don ••••••••• '-'inu ••••••••• 11I. _ raw risI< IS
~ 1Il'CU1W&--. ••••• -. ...,;.::t.d •••• ....ocing~and •••••••••••••••••••. SucII ••••••••• rilkis~-utIId and i5 managed IIwough••••• ~ 0I~~ •••• -r.

PaI1k:uaI& I 3111IMarch 2022 31st Uan:h 2021

FUel RataIrwtnInwD !

FMalAueIs
FNJcIIll.IaIiIiI'- 809_X 688.OC

11093C 68II.OC
V••••• Rat......-.
~Aae
~u.tiIIIioa - -I

I
Pnaltor ••••• MlllillveIlO~ ..,.,., •.•••••• xpeMefrom bonowirvsaaa ""0I~ in •••.••• _. This••• IyJIiI••••••••• ltal.1 other variables. in particular •• charge
••••. -*'~and •••• *"1 ••••• of •••••••••• _ ••••••• _

31stMarch 2021------- -l
Impact on I

s.ns.iIiviIy
Profit after Othw E~
tax

1'-=__::c_:_=-••_~_ICf_- bV_.., __''_ ___1 __'_ ---'- ~L (1:
3

78 J
«1.3.3 oe.. . .ca Rill<

Thec...-r ••••••••••• ....., ••••••••.•••••••••••••••••••• ,....,., ••••••••••••••••• __ ofeqlllyor ••••••••••••• inpRllbblr-,·_

«1.:'-4 R.oehe 8aI* of •••••• ,..,.......". No. oteS.1S71CGN (OPA}-2Q03 dl Uardl29,2Q03l1a cfftc:to4l1wt ~NBFC sNIIappend t.r.iIa ~-"" "-I pr«.ww:l uoocr
ilia ~ Id 2013, ilia paIIi:uMIs in ilia ,.".. ea sillN in ilia st:hedde -.cl. wNdt'- bean ~ wIlL

411.3.5 n._.........•.•.....•.•...•..•.•.oIi1.... _tar· ••••.••__ .,..and~ ••••• tar•• -..I~_M<>t

"(l3.8 Land & ~ (in otb _ we) & .,.... (1II1qUOIIId$lwas oIIIar an.n oIsu1laic11fy ~oc~lnllla _ ~ MU IIl'IIIa ~I ill
_ •••••• of PaIa 11101Nan IIarUIg F--l 00pJ0iI-.ping or hoIdiIW eamp.-ie&. PrudIotiaI ••••••••• ~ Bene) --.... 2007 in r.jiar~ 1<>lle:.llK;llonon
•••••••••••• in t.Ind.net ~.net 1IIIIIIII*d ••••• .Hcwevw linea as per ORT cowt's ordIr dIIacI 01.12.2005 ~C8MCII"'. aineIU..r d:apow of ant of it; asseG.
ilia ~ is unaIlfa ID••••••••• .-.dv ilia IIuIIIion. -

~1 ••• on CCIIII'D-111

~ ••••••••• IaciGdcIwn••••••• 1Il' •• Oo •• 5••• Cof •••• ~"'apeadolCO\/lD-'81" •• idi'" oIh Company ~ r.Wic:Wd . In view ot
~ ~ corUxaIIan of IUdI aIInornIaf IiIuation and -...", olllOl1lllllcy • fdIft iII.-:t on ilia AwociaI poaiIIon 1&net ucertoinabl •.

31.03.2022

~
-1-11
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The accompanying notes are an integral part of the Financial Statements.

As per our Report of even date annexed

For G . BASU & CO.

Cba:,~redAccountants
Finn Regn. No. J01174E

~or G. BASU & CO.
Chartered Accountants

R. No.-301174E

~
(G. GUHA) r-

Partner
(M. NO.-054702)

Mr. BidhanChandra t..ahiri (DIN :00668181)

Mr. Subrata Bl\altachatjee (OtN:02942593 J

Mr. Biswaji1 Roy (mN:001987~)

Ms. Apama Dey (DIN: 06941580)

Mr. Prabir Kumar Nag (DIN :07178929)

Mr. S. S Majumder

Mr. MahadevChatte1jee (Pan no: AJUPC4629Al

",.•..

" .

Director

~po
fI~V I~;y,Af-

Chief Final'\ci31 Office" ~ v {
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I • NICCQ UCQ ALLIANCE CREDIT LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2022
(as required in terms of Paragraph '3 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank), Directions, 2007

•

Particulars Rs. in lacs

liabilities side;
1) loans and advances availed by the non banking financial company Amount Amount

inclusive of interest accrued thereon but not paid ; Ou1standina Overdue

a) Debenture

; Secured

;Unsecured

(other than falling within the

meaning of public deposits")

b) Deferred Credits

c) Term loans 6702.99 6702.99
d) Inter-corporate loans and borrowing

e) Commercial paper

I) Public Deposits

Principal

Interest accrued but not due

g) Other Loans (loan from Bank & Others)

(including interest accrued and due for term loan as well as worki 5658801 56588.01
,

• Please see Note 1 below

2) Break-up of (1) (I) above (Outstanding public deposits

inclusive of interest accrued thereon but not paid) ;

a) In the form of Unsecured debentures
. b) In the form of partly secured debentures i.e .

debentures where there is a shortfall in the

value of security

c) Public Deposits

Principal

Interest accrued but not due

• Please see Note 1 below

Assets side;

3) Break-up of loans and Advances including bills I
i

receivables [other than those included in (4) below] . I I
I

I

a) Secured

b) Unsecured (net of IncomeTax provisions) 51.87

4) Break-up of leased Assets and stock on hire and ;
other assets counting towards AFC activities I

i) lease assets including lease rentals under

sundry debtors'

a) Financial lease 182.68
b) Operating lease

ii) Stock on hire including hire charges under

I
sundry debtors;

a) Assets on hire 9563.65 i
less . Provision 9563.6~ !

Hi) Other loans counting towards AFC activities I
I

a) Loans where assets have been repossessed

I
b) loans other than (a) above

TOTAL (Pt. 3 & 4) 234.55
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,
NIcca uca ALLIANCE CREDIT LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2022
(as requved in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies
Pruoennal Norms (Reserve Bank), Directions, 2007 .

:'articulars Rs. in lacs

5) Break-up of investments :

~-:urrent Investments:

1 . Quoted:

i) Shares: a) Equity

b) Preference

ii) Debentures and Bonds

iii) Units of Mutual Funds

iv) Government Securities

v) Others (Please specify)

2. Unquoted:

i) Shares: a) Equity

b) Preference

ii) Debentures and Bonds

iii) Units of Mutual Funds

iv) Government Securities

v) Others (Subsidiary company)

I
Long Term Investments:

1 . Quoted :

\:tI:'''''
i) Share: a) Equity 1.55 ~'I

b) Preference I
,

I~ ii) Debentures and Bonds

iii) Units of Mutual Funds

Iiv) Government Securities

v) Others (Please specify) I

2. Unquoted:

i) Share: a) Equity 97.41

b) Preference 50.00

.
ii) Debentures and Bonds

iii) Units of Mutual Funds !--t( 6.34
iv) Government Securities

500
1

v) Others (please specify)

I160.30
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NICCQ UCQ ALLIANCE CREDIT LIMITED
•

Schedule -e the Balance Sheet of a Non-Banking Financial Company as on 31.03.2022
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve

Bank), Directions, 2007

~ Particulars Rs. in lacs~------------
6) IBorrower group-wise classification of assets financed as in (3) and (4) above:

\Please see Note 2 below

!category Amount net of provisions

Secured Unsecured Total

1. Related Parties ~ I

!
a) Subsidiaries Nil Nil Nil I

b) Companies in the same Group Nil Nil Nil Ic) Other related parnes Nil Nil Nil

2. Other than related parties Nil Nil Nil

--
TOTAL - -

I7) Investor group-wise classification of all investments (current and long term)

in shares and securities (both quoted and unquoted) : I
"Please see note 3 below i

Category Market Value/Break up Book Value
or fair value or NAV (Net of

Provisions)
1. Related Parties ••

a) Subsidiaries 5.00

b) Companies in the same Group - Nil

cl Other related parties - Nil

2. Other than related parties 155.30

TOTAL 160..:~

•

As per Accounting Standard of ICAI (Please see Note 3)

•

8) Other Information

Particulars Amount

il Gross Non-Performing Assets

a) Related parties 11244.53 Nil

Less: Provision 11244.53

ii) Net Non.Performing Assets

a) Related parties Nil

b) Other than related parties Nil

.!!!L- Assets acquired in satisfaction of debt Nil

Notes :

As defined in paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directors.

1998

2. Provisioning nonns shall be applicabte as presented in the Non-Banking Financial (Deposit ACC€p~ng or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 2007.

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of investments and other assets as

also assets acquired in satisfaction of debt. However. market value in respect of quoted investments and break vpifair value/NAV in

respect of unquoted investments Should be disclosed irrespective of whether they are classified as long term or current In (5) above.
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Part "B" ; Associates and Joint Ventures

Statl".?:-.!ntpursuant to Section 129 (3) oftbe Companies Act, 2013 related to Associate Companies and Joint Ventures

.----'
NlI1I\Cof Associates I Joint Ventures NA NA N.A.

~~" I. Latest audited Balance Sheet Date N.A. N.A. N.A.

2_ Shares of Associate noint Ventures held by NA NA tN.A.
the company on the vear end.

No. N.A. N.A. NA
Amount oflnvestment in Associates / Joint Venture N.A. N.A. N.A.
Extend of Holding % NA NA N.A.

3. Description of how there is significant N.A. N.A. N.A.

int1uence

4_ Reason why the Associate I Joint venture is ~.A. :r·A
. l"not consolidated

5_ Net worth attributable to shareholding as per N.A. N.A. NA
latest audited Balance Sheet

6. Profit! Loss for the vear N.A. N.A. N.A.
i. Considered in Consolidation IN.A. iRA. IRA.

ii. Not Considered in Consolidation N.A. N.A. NA

I. Names of associates or ventures which are yet to commence operations.
2. Name of associates or joint ventures which have been liquidated or sold during the year.

Notes: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.

110110



I

Form AOC-l
(Pursuant to tirst provison to sub-section (3) ofsection 129 read with rule of 5 of Companies

(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of

subsidiaries/associate companies/joint ventures

Part" A"; Subsidiaries

( Information in respect of each subsidiary to be presented with amounts in Rs. )

SI.No. Particulars Details
1. Name of the subsidiary NICCO INSURANCE AGENTS &

CONSULTANTS LTD .•
2. Reporting period for the subsidiary concerned, if different from 0110412021 TO 31103/2022

the holding company's reporting period.

3. Reporting currency and Exchange rate as on the last date of the NOT APPLICABLE
relevant Financial year in the case of foreignsubsidiaries

4. Share capital 500000

5. Reserves & surplus 765863

6. Total assets 239552 (Excluding Investment)

7. Total Liabilities 107612

8. Investments 1133923

9. Turnover 0

10 Profit before taxation -8486

11. Provision for taxation 0

12. Ptofit after taxation • -8486

l3. Ptoposed Dividend 0

14. % of shareholding 100% (entirely held by holding company)

Notes: The following infonnation shall be furnished at the end of the statement.
I. Names of sibsidiaries which are yet to commence operations.
2. Name of subsidiaries which have been liquidated or sold during the year.

• Il·'·/r.a.:.;"

.". ".
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r. I
NICCO ALUANCE CREDIT LIMITED

RATIO ANAL VSIS (Standalone)

Note .43
SI No. Particulars 2021-2022 2020-2021

r

1Current Ratio 0.56" 0.84%

Current Assets /Current uabhities 354.07 532.84
63737.20 63157.81

2 Debt Equity &ado -4.78% -0.79%

long Term Uabilities/Total Shareholder's equity 496.83 496.83
-63554.60 -62640.26

3 Debt Service Coverage Ratio 0.04% 0.11%

Operating 1ncome/T otaI Debt Service 24.69 68.60
62298.05 61688.75

Total Debt Service

loan Principal 12160.11 12360.11
loan Interst 50137.94 49328.64

62298.05 61688.75 ,
4 Return On Equity Ratio -0.04% -O.10~

Net Earning!Share holder equity 23.54 60.00
-63554.60 -62640.26

5 Inventory Turnover Ratio NA NA

~
f=ost Of Goods Sold! Average Inventory

f----
(Inventory Nil)

6 Trade Receivables Turnover Ratio NA NA

Net Sales/Average Account Receivable

(Sundry Debtors Nil)

7 Trade PaybJes Turnover Ratio NA NA

Trade Creditors/Turnover

Trade Creditors 184.11 217.S0--
Turnover 0 0,

--1----j(Total Purchase nil) ,
t I

8 Net capital Tumover Ratio NA NA ~

, ~ ,112112
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r

Net Annual Sales! Woriting capital 0 0--.
Current assets-Current Uabities -63383.13 -62624.97

- 9 Net Profit Ratio NA NA-
Profit after Tax/Net Sales -92152 -659.58

'- 0.00 0.00

1(] Return on capital Employed L46" 1.06%
Ebit/capital Employed

Ebit (Earnings Before Interst And Taxes) -920.80 -659.48
capital Employed

Total Assets 689.64 1024.59
Less :Current fiabffities 63737.20 63157.81

-63047.56 -62133.22

11 Return on Investment 3.78% 2.15%

Investment aain (Net InCome)I Cost of Investment (Total Assets). X%

Investment Gain 5.82 3.18
Cost Of Investment 153.96 148.14

\ -.
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NICCO UCO ALLIANCE CREDIT LIMITED

Consolidated statement of changes in Equity for the month 31 st March 2022.
EG~ty and liabilities

d dfor the vear en e 31 Marc -2022

Eauitv ShareCapital (Rs.m lakb s]

March·20n MarUl·2021

14 Author-sed .
Equity share Rs 2 par value 4,300.00 4,300.00
215000000 Equity 5hare

Issued Subscribed and fully paid up 4014.68 401468
40147173 eauitv shares of Rs 10 each

Equity ShareCapital

Reconciliation of equity shares outstanding at the beginning and at the end of the year

Balance as at Aaril1, 2021 1,656.36

Chanees In eauitv share taDital dunna the vear 0.00

Balanceas at Mard131.2022 !.6~6~~

--_.
natanc.. ,IS at Aprill, 2020 -----~~~
~~~ .n equity share capital during the year c.oo
Balanceas at March31.2021 1,656.36

Name of Shareholder holdinR more then 5% of EQuityPaid u Share (apital

PARTICULARS NOOf SHARESHOl[ % OF Shareholdlng NOOFSHARESHOLOING % or Shereholdmg

2021-22 2021-22 2020-21 ~020-21

Nieco Corooration limited in li uidaticn} 70,58,524.00 8.50 70,58,524,00 8,?Q
SanrnarHoldine Limited 71,30,441.00 8,59 71,30,441.00 8,?~

.---1-
4
r:
E
,----q,Ui,--ty-,"'h-.-re-C,,-a-p-'t-al,--------------------------------------------------.,------ (R~-,,)-I.-k-h~----

Reconciliation of equity shares outstanding at the beginning and at the end of the year

Balance as at Aprill, 2021 1,656.36

1-__ --fc"'h"_an"'ng,,'e-'-'.::'n'_'e=q'u"-'it~v:'h.::a::.re'="'c.~Dii't"-.'-'ld"'u"r"in,....,2th"'e=-'zcv'e"a::.r -+__ . -:-'-=-O-"~)10
Balanceasat March31.2022 1.6S6.-~6

March-2022

15 Otner "ClUlf-L..-V---:'~~----------...,r--:::-,____7":'--,____r:_..,.._:_::_:'-..,..__r:_--_:_--:_,____~,____,____,____:_..,..-__r --:-~---I-.Total other eqUIty _
Particulars Capital Reserve Capital Redemption Statutory Reserve Fund Retained Earnings Items of other !

Reserve Comprehensive Income I
I

~alr Value Other ..ern ,

Profit/floss) ot Oth·f

on FinanCial Comp-ueo sv

Instrument e rocc-oe

Balance as at Apr ., ,020 10.53 200.00 ~67.85 -64,099.12 0.00 -223 _._:.~~.?~91
~..!!'!~~' ~t~~t of taxes) 0.00 0,00 0.00 -659.51 0.00 O.CO ·G~9 ':'1_ .. ------_.._-
Add/(Le~:.I.~~~~::!.1_'=_':'t~ 0.00 0.00 0.00 ,0.14 0.00 ~Q -0.14------~
Other comprehe+s.ve Income for the year net of taxes 0.00 0,00 0.00 0.00 0.00 3.56 3.56
Total comorehen'srve Income for the year

_ ..._---_._---
0.00 0,00 0.00 0.00 000 ---~" . ----.-.--.~)

Transfer to General reserve -0.01 0.00 0.00 O,CO 000 O.cO 001

Balance as at 31st March-202l
_. -------_.

10.52 200.00 267.35 ·64.7~~ 000 1.:::3 _. _____ ·64.2~_~~.1

Balance as at Aorrl 1. 2021 10.52 200,00 267.85 ·64,7S3.77 000 ~3 =~~·..===-·..64,:~'~~4
Profit for the vear (net of taxes) 0.00 0,00 000 -920.£9 0.00

c~ ",",'Add/(Less).Adjus!'l'cnts 0.00 0.00 ·0,72
. 0.00 ---- -- ----oo~~!..z

.other com~.!ehe·~ ·IC·meerne for the year (net of taxes)
.----- ------.---

0.00 000 0.00 O,CO 7.S>S 70.-)..____ . _.0-

~n:E:'~_~_'I':e nccme for the year 0,00 0,00 0.00 O.lD 0.00 (.I.'vC O_':.iJ

Transfer le Gene J: ••.-serve -0.01 0.00 0.00 O.CO 0.00 ocel ., ~===--O:-oo
Balance as at 3h: ~""arch·2022 10.51 200.00 26785 -65,6g0.38 0.00 8_~S' ·65,133_09

\ \ 1-,
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Note No. 17A
Nicco Uco Alliance Credit Ltd

Statement showing defaults in repayment of Short Term Borrowings and Interest thereon
IRs in Lacs)

Natrure of Loan
Period of Default as on 30.09.2021 Default as on 31.03.2021

default from Princinal Interest Princleat Interest
Workina CaDital Demand Loan from banks Rs. Rs.

P&S BANK) 01-Apr-04 ·498.23 1,720.62 498.23 1,720.62
FEDERAL BANK 01·Nov-05 259.24 1,068.82 259.24 1,068.82
FBUMDC/CC-105 01-Nov-05 100.14 0.00 100.14 0.00

UBI 01·Nov-05 540.00 2,268.26 540.00 2,268.26

UCO BANK 01-Apr-04 2,400.00 8,685.94 2,400.00 8,685.94
WORKING CAPITAL DEMAND LOAN 01-Apr-04 919.00 0.00 919.00 0.00
THE FEDERAL BANK OF INDIA 01-Nov-05 400.00 2,145.83 400.00 2,145.83
BANK OF BARODA-17

01-Sep-04
320.00 1,423.00 320.00 1,423.00

BANK OF BARODA-172 MAD 78.14 0.00 78.14 0.00

INDIAN OVERSEAS BANK 182.00 5,099.37 182.00 5,099.37
IOB/MDS CC-14 01-Apr-04 265.97 0.00 265.97 0.00
IOB-IIN AlC NO-804 0.04 0.00 0.04 0.00

THE SOUTH INDIAN BANK LTD.
01·Nov-05

320.00 1,989.86 320.00 1,989.86
SIBUMDS CC-l036 80.31 0.00 80.31 0.00

0.00 0.00 0.00 0.00
STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08

SBT/MDSICC-125613)
01-Feb-04

132.61 0.00 132.61 0.00
SBTNELLORE 0.00 0.00 0.00 0.00
SBT/MADURAI 0.00 0.00 0.00 0.00

CATHOLIC SYRIAN BANK LTD. 280.00 1,789.44 280.00 1,789.44

CSB/MDS CC-1595 01-Nov-05 70.01 0.00 70.01 0.00
CBS/MDS/CC-220222 89.90 0.00 89.90 0.00

DENA BANK MADRAS-600001
01-Jun-05

160.00 829.77 160.00 829.77
DENA BANK·CC20016 40.06 0.00 40.06 0.00

STATE BANK OF MYSORE
01-Apr-04

120.40 420.94 120.40 420.94
SBM/MDS CC-13 1.01 0.00 1.01 0.00

CENTRAL BANK OF INDIA 01-0ct-04 360.10 1,946.34 360.10 1,946.34

INDUSIND BANK
01·Aug-05

100.00 5,525.92 100.00 5,403.42
INDUSIND BANK MDS/CC15048280 399.31 0.00 399.31 0.00
UTI-BANK LTD.CA-2951 INT.wARRA 01-Apr-04 0.04 0.00 0.04 0.00
UTI-BANK LTD. Tl 11 AlC 01-Apr-04 0 0 0 0
IFCI

. 01-Apr-04 0 0 0 0
Sub-Total 8,656.52 37,713.21 8,656.52 37,590.70

Cash Credit Loan from banks

UCO BANK - MAIN BRANCH 01·Apr-04 156.75 1,917.75 356.75 1,917.75
NUACL- FD. CACR-52 01·Apr-04 86.19 0.00 86.19 0.00

0.00 0.00 0.00 0.00
PUNJAB & SINDH ICCHPL-3) 01-Apr-04 122.08 414.66 122.08 414.66
UBI - CORP.BUS.BRANCH ICC 20039) 01·Nov-05 135.22 484.05 135.22 484.05
CANARABANK 01-Jun-04 70.75 276.19 70.75 276.19
DENA BANK 01-Jun-05 187.42 819.13 187.42 819.13
FEDERAL BANK - CALCUTTA 01-Nov-05 58.82 266.68 58.82 266.68
SBI{lFB)/MDS-CC-974 01-Jul-04 1,000.00 3,229.63 1,000.00 3,229.63
Sub-Total 1,817.23 7,408.11 2,017.23 7,408.11
Total 10,473.75 45121.31 10673.75 44998.81

", ';~~\
-----------------------------------------------.----
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ATIANDANCE SLIP

NICCO UCO ALLIANCE CREDIT LIMITED

CIN-L65910VVB1984PLC037614

Regd.Office: NICCO HOUSE, 2 Hare 5trret.Kolkata-700001. Tel (033)40056499

E-Mail: mdnuac\@gmail.com

First named Member

Folio No./OP ID/Client ID No.

Name & Address of

Name of Proxy

Members are requested to

provide their E-mail ID:

Name if Joint Member(s),if any

L-~~~~~-----,-_.~._J
I/we certify that I/we am/are member(s)/proxy for the member(s) of the Company

I/VVe hereby authorise Nicco Uco Alliance Credit Limited to send me/us all Notices, Annual Report and other communications at the

aforesaid email Id.

I/we hereby record my/our presences at the aa" Annual General Meeting of the Company being held at Company's Registered Office

at Nicco House, 2, Hare Street, Kolkata-700001, on Tuesday the 20'· Sepetember,2022 at 10.30 a.m.

Signature of First Holder/Proxy Signature of 1" Joint holder Signature of 2
nd

Joint holder

Notes: 1. Please sign this attendance slip and hand it over at Attendance Verification Counter at the MEETING VENUE.

2. Only shareholders of the Company and/or their proxy will be allowed to attend the meeting

ElECTRONIC VOTING PARTICULARS

-':::::::pa':::ss':::w':::o:d__ ~_~---]

..J

Event Number Users ID ~

L =--=.:::~_ .-~-- -----=r==
For voting through electronic means read Note No. (xiii) of the Notice of the Annual General Meeting.

Electronic voting shall commence from 9 a.m. on 16.09.2022 and continue upto 5 p.m. on19.09.2022

PROXY FORM MGT-ll

NICCO UCO ALLIANCE CREDIT LIMITED

CIN-L65910VVB1984PLC037614

Regd. Office: NICCO HOUSE, 2 Hare Strret.Kolkata-700001. Tel (033)40056499, E-Mail: mdnuacl@gmail.com

(Pursuant to Section 105(6) of the Companies Act, 2013 and Ru/e19 (3) of the Companies (Management & Administration) Rules,

2014]

Name of the Member(s): Folio No./DP ID/Client Id No

Registered Address: E-mail ID :

1- ...~. ~ ..... _. _._
I/we, being the member(s) holding shares in Nicco Uco Alliance Credit Limited hereby appoint:

Name Address _

E-mail _ Signature _

Name Address _

or failing him

E-mail, _ Signature _ or failing him

Name Address _

E- mail _ Signature _

and whose signature(s) are appended in this form as my/our proxy to attend and vote (on a poll) for me/our behalf at the 38·
h

Annual General Meeting of the Company to be held on Tuesday, the 20'" September, 2022 at 10.30 a.m. at Company's Registered

Office at NICCO HOUSE 2, Hare Street, Kolkata-700001 and at any adjournment thereof in respect of such resolutions as are indicated

overleaf.
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Notes for Proxy:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the company

not less than 48 hours before the commencement of the meeting.

2. A proxy need not be a member of the company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in aggregate not more than 10% of the

total share capital of the company carrying voting rights may appoint a single person as a proxy and such person shall not act

as a proxy for any other person or shareholder.

4. This is only optional. Please put a (vI in the appropriate column against the resolutions indicated in the box. If you leave the

'For' or 'Against' columns blank against any or all the resolutions, your proxy will be entitled to vote in the manner as he/she

thinks appropriate,

Options (v )

Resolutions

I

For I Against
I

I--~~~~~~~~~--~~~----~~~-----~~~---- --+----+.-~-.-.--..
Ordinary 8usiness

1. Adoption of audited Standalone Financial Statements of the Company for the year
ended 31" March, 2022, the Reports of Board of Directors and Auditors thereon.

1--_~ __ (!..:O,-r.;..d_in-,-a_ry,--Re:--s_o_lu_t,-lo,-n..!.I__ ~~ ~~_. ~~~ ..-+~_-+ __
2. Adoption of audited Consolidated Financial Statements of the Company for the

year ended 31" March, 2022, the Report of the Auditors thereon. i
(Ordinary Resolution) I

3. Re-appointment of Mr,Subrata Bhattacharjee (DIN-02942693) as Director who I
retires by rotation. !

i
1-- ~(~O_rd~·~ln~a_ry'__R.;..e~so~l_u_ti.;..o_n~)__ ~ ~ ~~~--------~---r-----+-----~-j

Special Business I
4. Revision in the Remunerations of Mr.Subrata Bhattacharjee (DIN-02942693) i I

Managing Director. I
(Special Resolution) I 1 __ . _ .. _ ....

Special Business n
5. Appointment of Mr.Bidhan Chandra lahiri (Din 00668181) as a Non-Executive Non~- I __ .,

Independent Director of the Company liable to retire by rotation.
(Special Resolution)


