
MADHUR INDUSTRIES LIMITED

ANNUAL REPORT

20Lo-201L



I
MADHUR INDUSTRIES L IMITED

NOTICE

Notice is hereby given that the Annual Ceneral  Meet ing
Limited wi l l  be held at  Regd. Off ice at  Madhur Con.rplex,
Navrangpura, Ahmedabad on 30tr '  September,  2011 at 9.30

of Maclhur Industr ics
Stadium Cross Road,
A.M. at  the registe red

o f f i cc  o f  t hc  con tpJny  to  t ransac t  t he  fo l l ow in  s  bus iness :

ORDINARY BUSINESS:

1. To receive consider and adopt the Audited Accounts of  the company for the year
ended 3lstMarch 2011 and the Report  of the Directors and auditors thereon.

2. To appoint  Director in place of Mr.  Vi t thala Shetty,  who ret i res by rotat ion and

el ig ible for re-appointment.

3.  To appoint  Auditors,  and to f ix their  remunerat ion.
{ '

Place: Ahmedabad

Date:78/08/2O11

By order of the Board of  Directors,

FOR MADHUR INDUSTRIES LTD.
r . / , . , " , (  /o- '14.

CHAIRMAN

f'

NOTES: -
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/ HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MEETING.

The Register of Members and Share Transfer Books of the Company will remain
closed from 27th Sept.  2011 to 30m Sept.  2011 (both days inclusive).

As a measure of economy, Annual Report will not be distributed at the Meeting.
So, members are requested to bring their copy of Annual Report with them to
the Annual General Meeting.



MADHUR INDUSTRIES [IMITED

DIRECTORS' REPORT

l 'o,
' l 'he Members,

Your Directors have pleasure in present ing the Annual Report  of  the Company
together lv i th the Audited Accounts for the f inancial  year ended on 31' t  March 2011.

1. Fin ancial  Results [Rs. in lacs)

Particulars 2010-11 2009-10

Sales
Other income

Depreciat io n
Other Expenditure
Profit/ Loss before Tax

458.33
t6 .93

20.70
446.t0

8.63
8.63

252.99
20.36

26.49
234.68
[14B.sBJ

2 .

Profit/Loss after Tax 143.48

During the current year your company has achieved a reasonable level  of
growth. We are hoping that the phenomenal growth shall be achieved during the
next comlng years.

Directors

Mr. Vi t thala Shetty,  Director of  the company ret i res at  the ensur ing Annual
General  meet ing and el ig ible for re-appointment.

Personnel

Your directors' wish to place on record their appreciation for the contribution to
growth of the business made by employees at all levels. Information as required
pursuant to sect ion 217[2AJ ofthe companies Act,  1956 has not been given, as i t
is not appl icable.

Auditors

M/s Purushottam Khandelwal & Co., Chartered Accountants, Ahmedabad,
Auditor of the Company retire at the conclusion of ensuing Annual General
Meeting and being eligible, offer themselves for Re-appointment.

Deposi ts

During the year, Company has not accepted inter corporate Deposits, which falls
under Section 58A of Companies Act, 1956.

3.

l

J .



6. Energv. Technologv And Foreign Exchange

The addit ional  informat ion required to be disclosed in terms of not i f icat ion
No.1029 dated 31$ December,  1998 issued by the Departrnent of  Company
Affairs,  Ministry of  f inance is not appl icable.

7.  Directors '  Responsibi l i ty State nren t

Pursuantto Sect ion 217 [2A )  of  Companies Act,  1956, the Directors conf i rm that:

i .  In the preparat ion of  Annual Accounts,  appropr iate account ing standard have

been fol lowed.

i i .  Appropr iate account ing pol ic ies have been selected and appl ied consistent ly
and judgments and est imates made that are reasonable and prudent so as to
give true and fair view of state of affairs of the company at the end of

f inancial  year ended 31st March, 2011.

i i i .  Proper and suff ic ient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act,

1956 for safe guarding the assets of the company and for preventing and

detect ing fraud and other i r regular i t ies.

iv. The Annual Accounts have been prepared on going concern basis'

B. Auditor's Qualification

Auditors have qual i f ied their  report  to the members of  the Company. In this
connection directors of the Company have discussed the same at arm's length on

the recommendation of audit committee and have initiated to take necessary

act ion so as to show fair  v iew of state of  af fairs of  the company in the coming

financial year.

9.  Report  on Corporate Governance

Compl iance Report  on Corporate Governance is a part  of  Annual Report  is
annexed herewith.

10. Acknowledgements

Your Directors wish to please on record their appreciation of the whole hearted
co-operation extended to company from various departments of the central and

state governments, company'bankers and financial institutions and employees

of the company and look forward for the same cordial relationship in coming
years.

PLACE: AHMEDABAD
DATE : 18/08/2011

FORAND ON BEHALF OF THE BOARD
/',

;1 t .^  l -  fo- /k
V t  t t t  -

CHAIRMAN
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{NNUAL REPORT 2OIO.I1

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE

The Securi t ies and Exchange Board of  lndia [SEBI) const i tuted the Committee on Corporate
Governance to promote and raise the standard of  Corporate Governance of l is ted
companies. The Committee has made recommendat ion on the composit ion of  the board of
directors,  audi t  committee, board procedure etc.

Tlre company has taken necessary steps to comply with the clause of 49 of  the revised
List ing Agreement given below is the report  of the Directors on the Corporate Governance.

REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Company bel ieves in funct ioning in a
phi losophy being to enhance the Shareholder
interest of  other stakeholders,  in compl iance
placed before the shareholders.

BOARD OF DIRECTORS

transparent manner with the basic
value, keeping in mind the needs and
thereof. The following information is

{
No Directors are having Chairmanship of more than five companies where they are
director.

Name of Director Other Directorship
[No. of  Companyl

Shri  Vini t  Par ikh 1
Shri Shalin Parikh 1
Shri Hitesh Gandhi J

Shri Vittala Shettv No

In line with the requirements of the ccde of the corporate governance, the board of
directors comprises of four members. However, Your Company is trying its level best to
accomplish the revised clause-49 of listing agreement.

A declaration signed by Shri Vinit Parikh, Managing Director ofthe company according
compliance of sub-Clause (1D] of Clause 49 of the listing Agreement is attached
herewith forming part of his Annual Report.

Name of D i rector Category No .  o f
Board Meet inr

Attended Last AGM
Attenda nce

Shri  Vini t  R. Par ikh Mg. Director o 9 Yes
Shri  Shal in V. Par ikh Chairman & Whole-t ime

Director
9 9 Yes

Shri  Hi tesh Gandhi Indeoendent Director 9 9 Yes
Shri Vittala Shetty Independent Directo r q 7 Yes



Madhur lndustries Limited 2010-l I

2. AUDIT COMMITTEE

Pursuant to the revised clause 49 of the l ist ing agreement,  the company has appointed
Audit  committee consist ing of  fo l lowings:

3.

( iJ Mr.  Hi tesh Gandhi

[ i i )  Mr.  Shal in Parikh
( i i i )  Mr.  Vi t thala Shetty

The scope of committee includes.

(i) Mr. Vinit Parikh
(ii) Mr. Vitthala Shetty

a. Review of company's financial reporting process and the financial statement.
b.  Review internal  control  systems and funct ioning of internal  audi t  process.
c. Post audit review with statutory auditors,

During the year under review, Audit committee met four times where all the members
attended meetings.

REMUNERATION COMMITTEE

Remuneration paid to directors of the company is as follow.

1. Mr.  Vini t  R. Par ikh Rs. 900,000/-
2.  Mr.  Shal in Parikh Rs. 360.000/-

Remuneration committee consists of Mr. Hitesh Gandhi and Mr. Vitthala Shetty'

SHAREHOLDERS' COMMITTEE

The company has compl ied the requirement of  the sub clause VI (A),  (B) of  the clause
49 of the List ing agreement.

The composition of shareholders cum investors' grievance committee was as follows:

-  Chairman
- Member
- Member

Chairman
Member

4.

During the year, the company and their Registrar and Share Transfer Agents M/s Link
Intime lndia Pvt. Ltd. has resolved all investors complaints. It is policy of the company
to give reply of shareholders complaint within the time frame prescribed by the
SEBI/Stock Exchanges.

The Share received for transfer is approved on 15e and 3Oth ofthe each month and are
given effect by the Registrar and Share Transfer Agent.

M/s. Link lntime India Pvt. Ltd continued to provide its services as common Agent for
electronic as well as physical share transfer work.
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S- GENERAL BODY MEETINC:

sqtlr" ---- - l
l

3010e.12'Q,10

C ross Road, I
nl

There are no spectal  resolut ions passed by the company through postal  bal lot  at  any ot

the above annual general  meet ing'

6.  DISCLOSURES:

(Al During the year under review, the quarterly unaudited results were taken on

...o.d by the Board of Directors at the end of month of respective quarter'

However ln te rmso fc lause4 lo fL i s t i ngAgreemen t ' t hesamewere fu rn i shed to
the concerned stock exchanges were also circulated in the newspaper within

the stiPulated time.

(B) Company has followed accounting standards diligently'

(C) Further, company is in the process oflying down risk assessment system'

tD) Further, company has not received any funds through capital market during the

year.

tEl Transaction with related parties have been properly disclosed in notes to

accounts and discussed at length by audit committee'

(F) Management discussion and analysis report is attached to and forms part of this

tGl

report.

Further, Shri Vinit Parikh, Managing Director

board of directors of the company regarding

clause 49 of listing agreement.

qie-
3 0  /09  /2008

T Time tofellgn _

Madhur ComPlex, Stadium
li  avarangpu ra,  Ahmedaba'

AGM 11.00 AN,l
30  /09 /2009 ACM 11.00  A.M.
30 /09 /2010 AGM 09.30 A. l \4.

t, of the companY as certified to

compliance of sub-clause (vJ of

.| MEANS OF COMMUNICATION:

The means of communication between the Shareholders

and investor friendly. Steps are being taken to display

EDIFAR & Corporate website, which is being developed'

8. GENERAL SHAREHOLDERS' INFORMATION

Annual General Meeting:
(Date, Time & Venuel

and companY are t  ra nspa renl

the corporate results on the

Datet 30/09/2071
Time :  9.30 a.m.
Venue: Madhur Complex, Stadium Cross Road,

NavrangPura, Ahmedabad- 380009



F in . r  n  c ra l  Ca lendar
Date oi  Book C losu re

Di'"'idend Pa;,n1"n, Or,.

9 .  L IST INGOFSTOCKEXCHANGE:

Bombay Stock Exchange Limited
Ahmedabad Stock Exchange Limited

l . t  Ap r i l  2010  to  31 ' t  March  2011
From 27 th  Sep t .2011  to  3Oth  Sep t .  2011

[Both days inclusive]

No Dividend declared

10. MARKET PRICE DATA AT BOMBAY STOCK EXCHANGE IIMITED:

11. DISTRIBUTTON OF SHAREHOLDING AS ON 31 MARCH,2011:

t

MONTH HrGH [RS.) row (RS.)
Apr i l ,2010 22.45 15.00
Mav,2010 14.3 0 11 .30
Tune,2010 L4.20 9.40
lu lv ,2010 17.7 0 10.50
Auqust ,2010 18.56 9.O4
September,  2010 30.70 1.7.45
October,  2010 54.25 5 1 . 5 5

November ,2010 76.00 46.20
December ,2010 75.40 48.85
Januarv, 2011 73.00 47.45
Februa ry ,  2011 40.75 41.30
March, 201 1 49.40 33.10

No. of Equity shares
held

No. of
sharehold
ers

o/o oftotal
s.holders

No. of
shares held

o/o of
shareholding

1 to 500 2933 86.90 435396 10.65
501 to 1000 158 4.68 137194 J . L  L

1001 to 2000 72 L .  L J 111063 2.72
2001 to 3000 63 I.B7 r63397 4.00
3001 to 4000 1B 0.53 65759 1.59
4001to  5000 4 l 7.22 198536 4.85
5001 to 10000 49 1.45 365731 8.94

10001 to above 4 l 7.22 2679524 64.05
TOTAL 3375 100.00 4090000 100.00
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12 .  D ISTRIBUTION PATTERN AS ON THE 31$MARCH,  2011 ;

Category No. of  shares
held

oh of
sharehol

Promoters & relat ives 1950660 47 .69
Banks/FII /  FI 4800 0. r2
Publ ic 1521.257 37.20
Body Corporate 55+1.41 13 .55
NRI 77100 0.42
Clearing Members 42042 1.03

13. REGISTRAR AND SHARE TRANSFER AGENT:

M/s. Link Int ime India Pvt.  Ltd.
211, Sudarsha n Complex,
Nr.  Mithakhal i  underbr idge,
Navrangpura,
Ahmedabad-380009

14. SHARE TRANSFER SYSTEM:

The share transfer work is handled by registrar and transfer agent for the company.

Share Transfers are registered and dispatched within a period of thirty days from the
date of the lodgements i f the transfer documents are correct and val id in al l  respects.

t.- _

15. DEMATIRIALISATION OF SHARES:

0utstanding GDRs/ADRs/Warrants or any Convertibles

Dare : LB/08/2017
Place : Ahmedabad

N.A.
instruments and conversion date and likely impact on Equity

Address for Correspondance :  Madhur Complex,

I Stadium Cross Road,

I Navrangpura,
Ahmedabad-380009

3172600 shares out of 4090000 Equity shares of the company have been
dematerialized as at 31st March, 2011 representing 77.57o/o of total paid-up capital of
the comnanv,

For and On behalfof the Board ofDirectors

N,^,t /e"tz
VINIT PARIKH

Managing Director
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MANACEMENT DISCUSSION AND ANALYSIS

1. Overal l  Review :

The overal l  performance dur ing the f inancial  year 2010-11 has been sat isfactory.

2.  Financial  Review :

Total  turnovcr for the year ended 31.t  March, 2011 was Rs. 458.33 lacs. This
increase was mainly on account of  improvement in manufactur ing process and
sales promotion dr ive. Better working capi tal  management was also one of the
emphasis on which proper weightage was laid upon.

3. Internal Control System and their adequacy :

Consider ing the size of  the company, your company has adequate system of
internal  control  to provide reasonable assurance that assets are safeguarded and
protected from unauthor ized use or deposi t ion.

4.  Business Environment :

The Performance ofthe company for the year under review was satisfactorv.

5.  Risk and Concern :

The bui ld ing, plant and machinery,  vehicle and stocks of  the companv are
adequately insured.

6. Cautionary Statement :

Statements in this report  on management Discussion and analysis may be
forrvard looking statements within the meaning of appl icable secur i ty laws or
regulat ions. These statements are based on certain assumptions and
expectations of future events. Actual results could howevel differ materially
from those expressed or implied. Important factors that could make a different
to the Company's operations include global and domestic demand supply
conditions, finished goods prices, raw material cost and availability and changes
in government regulat ion and tax structure, economic development within India
and the countries with which the company has business contacts and other
factors such as litigation and industrial relations.

The Company assumes no responsibilities in respect of forward looking
statements which may be amended or modified in future on the basis of
subsequent developments, information of event

BY ORDER OF THE BOARD OF DIRECTORS

Place: Ahmedabad

Datet 18/08/2077

For Madhur Industries Limited

t / .1 ' /p-y<.
l L A t  I '

Mr. Vinit Parikh

Chairman
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CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD

l,  Mr.  Vini t  Par ikh, Managing Director of  the MADHUR INDUSTRIES LTD cert i fy that

1.  I  have reviewecl the f inancial  statements fbr the ear and that to the best of  my

knowledge and bel ief  :

a .  Thcse  s ta temen ts  do  no t  co  t J in  any  m l te r i . r l l y  un t rue  s t , l t emen t  o r  om i t  any

mater ial  fact  or contain statements that might be misleading.

b. These statements give a true and fair  v iew of the state of  af fairs of  the company

and of the resul ts of  operat ions and cash f lows. The f inancial  statements have

been prepared in conformity,  in al l  mater ial  respects,  wi th the exist ing general ly

accepted account ing pr inciples including Account ing Standards, appl icable laws

and regulat io ns.

These are, to the best of our knowledge and belief, no transactions entered into by

the company during the year which are fraudulent, illegal or violative of the

company's code of conduct.

I accept overall responsibility for the company's internal control system and

financial reporting. This is monitored by the internal audit function, which

encompasses the examination and evaluation of the adequacy and effectiveness.

Internal audit works with alt the levels of management and statutory auditors and

reports significant issues to the Audit committee of the Board. The auditors and

audit  committee are appraised of any correct ive act ion taken with regard to

significant deficiencies and material weakness.

I indicate to the auditors and to the audit committee :

a.  Signi f icant changes in internal  control  over f inancial  report ing dur ing the year '

b. Significant changes in accounting policies during the year;

c. Instances of significant fraud of which we have become aware of and which

involve management or other employees who have significant role in the

company's internal control system over financial reporting.

However, during the year there were no such changes or instances.

U^,t /,-ru
Managing Director

,

t

Dare:18/08/2011

Place : Ahmedabad
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DECLARATION BY THE CHAIRMAN & MANAGING DIRECTOR ABOUT

CORPORATE GOVERNANCE

I, Mr.  Vini t  Par ikh, Chairman & Managing Director of  Madhur Industr ies Limited

hereby conf i rm pursuant to c lause 49[1)[d]  of  the l ist ing agreement that:

The board of  directors of  Madhur Industr ies Limited has la id down a code of

conduct has been placed on the company's websi te.

Al l  the members of  the board as wel l  as senior management personal have compl ied

with the said code ofconduct for the year ended 31$ March 2011.

Place: Ahmedabad

Date :18 /08 /2011
1rt,'n,[ /q^"< '

Mr. Vini t  Par ikh

Chairman & Managing D i rector
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To,
Thc Members of
Madhur Industr ies Limited

we have examined the compliance of the condit ions of corporate covernance by N' ladhur

Industr ies Limited for the year ended on March 31, 2011, as st ipulated rn clause 49 of the

l ist ing Agreements of the said Company with the Stock Exchanges.

The compliance of condit ions of corporate Governance is the responsibi l i ty of the

management. Our examination was l imited to a revielv of the procedures and

implementation thereof adopted by the company for ensuring the compliance of the

condit ions of Corporate Governance as st ipulated in the said Clause. [ t  is neither an audit

nor an expression of the opinion on the f inancial statement of the Company.

In our opinion and to the best of our information and according to the explanations given to

us and based on the representations made by the Directors and the Management, we cert i fy

that Company has complied with the condit ions of Corporate Governance as st ipulated in

Clause 49 of the above-mentioned Listing Agreement.

We state that such compliance is neither as assurance as to the future viability of the

Company nor the cfficiency or effectiveness wift which the management has conducted the

affairs of the CompanY.

I

PIace :  Ahmedabad

Dare 78/08/20t1 For, Purushottam Khandelwal & Co
Chartered Accountants

P - t-t. r(-\a^ 1-< t coJ

Purushottam Khandelwal
Proprietor



t

AUDITORS'REPORT

TO
THE MEMBERS OF
MADI{UR INDUSTRIES LTD'

]. \,Vc hal,e auc]itecl the attaclrecl Balarrcc Slrcet of MADHUR

INDUSTRIES LTD., as at 31 March 2011' the Profit ancl Loss Account

of tn" Company for the )'ear ended on that date ar-rd Cash Flow

statement, annexed thereto' These financial statements are the

responsibility of the Company's Management' Our responsibility is to

exPress an opinion on theie financial statements based on our audit'

2. We conducted our audit in accordance rvith auditing standards

generally accepted in India' These stanclards require that we plan and

io*or* ttre audit to obtain reasonable assurance about r,r'hether the

f inancia ls tatementsarefreeofmater ia lmisstatemetr ts .Anaudi t
includes examining, on test basis, evidencc supporting the amounts

ancl clisclosut es ir-t the financial statements An audit also includes

assessing thc accounting principles used ar-rd significant- estimates

macle by management, 
"as well' as evaluating the overall financial

statement presentation' We believe that our audit provides a

lcasonable basis for our opinion'

J .€, As require by Companies (Auditor's Report) Order'- 2003. and, as

amended by the Companies (Auditor'sT{eport)(Amendment) Order'

ioo+ irr.,"i by Centrai Government of India in terms of sub-section

i+ni "f 
section 227 of the Companies Act' 1956' we enclose in the

Annexure a statement on the matters specified in paragraphs 4 & 5 of

said order.

Further to our comments in the Annexure referred to above' we report

that:

a. \{e have obtained the available in{ormation and explanations'

rvhich to tl're best of our knowledge and belief were necessary for

the purPose of our audit'



d.

b. In our opinion, Proper books of account as required by larv have

been kept by the Company so far as appears from our examination

of those books

c. The Reports on the accounts of Mumbai Branches audited by the

branch auclitors has been forwardecl to us & the s:rmc has beer-r

consiclcring ir-r preparing our report'

Tl-re Balance Sheet , the Profit anci Loss Accoutrt and cash f Iow

statement dealt rt'ith by this report are in agreement rvith the books

of account;

In our opinion, the Balance Sheet 'Profit & Loss Account and cash

florv statement dealt with by this report comply with the

Accounting Standards referred to in sub-section 3C of Section 211 of

the ComPanies Act, 1956;

;;."p, .,i'ccounting Standard -15 on Retirement benefits as no

provision has been rnui" fot retirement benefits ' The effect of

ih" ,urr'," can not be quantified, to that extent loss for the year and

balance of Profit C I.ol" utto"nt and balance of current liabilities

is understated.

Accounting Standard -13 on Accounting for investments as no

;;;; ?t made for diminution in the value of investment of

grouP concern amounting to Rs' 63' 90'965 lacs'

f. On the basis of written representations received from the directors

asat3lMarch,20l landtukur-rot- t recordbytheBoardofDirectors
and in accordance with the in{ormation and explanations as made

available, the airectors of the company do r-rot have prima -.facie

have any disqualificaiio'-t u' ut 3lMarcir' 2011 from being appointed

as a director ir-, t".*' oi llause (g) of sub-section (1) of section 274 of

the ComPanies Act, 1956'

g. The Bank accounts of the Company was fr.izzed'by the CBI BS & FC'

Mumbai in the finantlut y"ut ZOOI'-OZ' therefore no provision' has

been nrade fo, U*'t Uullnce of Iis' 32'56'783' DD in Transit of

Rs.32,372, doubtfui s;t debtors of Rs' 34'07 lacs & doubtful

advance of Rs. 82'21 lacs exceeding six months ' The Consequential

effect of this is not ascertainable'

c.



Note in Schedule relating to non provisiorr of interest on fixed

deposit (accepted in previous year u/s 58A) for the year ending on

31i March, Zbft and rnatured/errcashed Fixed Deposits for which

the cheques are tssuecl from separate bank account (rvhich is

fleezecl CBI BS & FC, N4urnbai) buf not cleareci due to suspension of

ba,rking operatiotr of N{aclhavpura Nlercanti le Co' Op' Bank Ltd'

C..t-tsq.iet-ttl1' the loss anti liability arc undcrstatccl to the extent'

Subject to the above ,In our opinion ancl to the best of our

information anct according to the explanations given to us' the sard

accounts give the i.formaiio. requirecl by the Co'rpa.ies Act,1956,

in the manner so required and given a true and fair view in

conformity with the accounting principles generally accepted in

India:

l l

In the case of the Balance Sheet, of the state of affairs of the

Company as at 31 March, 2011'

In the case of the Profit and Loss Account, of the profit of

the Company for the period ended on that date'

iii In tlre case of Cash FIow Statement, of the Cash Flow of the

Company for the year ended on that date'

(

Date: - 18/08/2011

Place: - Ahmedabad

For Purushottam Khandelwal & Co'

Chartered Accountants

P' H' Wl' .Gr-/4W'l

(P.H. Khandelwal)
Proprietor



\ \NEXURE TO THE AUDITORS'REPORT

Iit'ferred to in paragraph 3 of our report of even date)

1. (a) As per the information and explanation given to us, the Company has

maintained proper records showing full particulars, including

tluantitative details and situation of fixed assets'

(b) As per the inforrnation ancl explanation given to us, the assets have
" 

been phvsically verifiecl by the management cluring thc regular

intervil. 
'Hor"",r", 

the details regarding the same ale not available for

(.)

our vcrlllcatlon.

l.he Company has not disposed of any substantial part of its fixed

assets during the year as would affect its going concern status'

As per the information and explanations given to us , the inventories

has been physically verified during the year by the management'

In our opinion and according to the information and explanation

given to us, the procedure of physical verification of inventories

2. (a)

(b)

followed by the management is

to the size of the comPanY and the
reasonable and adequate in relation

nature of its business.

(c )T l recomPanyhasmain ta inedProPerrecordsof inventor ies-As
explai^ed io us, there were no material discrepancies that have_ been

noiiccd on physical verification of inventories as compared to books

records.

3. (a) As per the inJormation and explanations given to us, the Company has

grinted unsecured loans to six parties covered in the register

iaintained u/s 301 of the Companies Act, 1956. The maximum balance

outstanding during the year was Rs- 12,76'746'

(b)Inouropinion,therateofinterestandothertermsandconditionsof
suchloanarenot,primefacie,prejudicialtotheinterestoftheCompany.

(c) The comPany is neither regular in making recovery of the principal

amount nor its interest.

There is overdue amount of loans granted exceeding one lacs in case of

three parties and company is in process of recovery of the amountto

the. Parties covered in the register maintained under section 301 of the

Companies Act, 1956.

(d)



(e) As per the information and explanations given to us' the Company has

taken unsecured loans from three parties covereci in the Register

maintained u/s. 301 of the Cor-npanies Act '  L956' The maximum balance

outstancling during the year was Rs 7 '59 '094 '

(fl The terms
prejudicial

and conditions of the above loans are pritna facie not

to the interest of the comPanY'

A

5.

6.

(g)The comparnf is neither regular ir-r rnaking repa)'ment of thc principal

amount nor its intcrest'

ln our opinion and according to information and explanation given to us;

there is adequate internal conlrol system commensurate with the size of the

Company and the nature of its business' for the purchase of inventory and

fixed assets, and for the sale of goods and services Further on the basis oI

o l - , ra*u- i r - tu , ionofbooksand"recordsof thecornpany 'andaccord ingto
if-r" it forrrrution and exPlanations given to us' we hawe neither -trr: 

":1:::
,ro, hu,r" been informed of any continuing failure to correct malor

weaknesses in the aforesaid internal control system'

In our opinion and according to the- information and explanations given to

us, thele is no transactiott J""ting the year as referred to in Section 301 of

the ComPanies Act, 1956'

In our opinion and according to the information, and explanations given to

us, the comParly hu, ,'ot #cepted/renewecl the deposits falling.within

;;:,,;i";,, of i..tio,-t s8A / sSAi of the Companies Act' 1956 during the

financialyear.HoweverthelronorableCompanyLawBoard(CLB)western
'.il" Ui"a' N4umbai, uy its 9rf1^*1:",1jnt' 

Aprtl'2002 in company

;;liil-.. 58AA/58A(9)icrs/wR/2002/4s4 has order that there is a

default on the part oi the company to rePay the small depositors their

deposits as Per terms and coniition of acceptance of deposits' However

considering the submission made by the company that the company is

aiready having a separate Bank account for accepting and repaying fixed

deposits witl-r Madhavf"t" V"t*"tile. Co' Op f]u"t lta' ' the banker of

the company and has iansferred funds to the tune of Rs' 175 Lacs to the

said amount ( which 
" 

fi"taby CBI BS & F: Mumbai ) for repayment of

!l;osit;* ur-,d rir"t.u tt''" tt"*itti of the Madhavpura Mercantile Co op'

Bank Ltd., tfre Uanter oiine Jo*pu'ly has been suspended w'e'f' 13th

March,2001 tt-t".o*pu,'f is unable to tepay to dePositors whose FD's stand

matured & foruepaymJ"ioi 'n" p"*utot" FD's Hon'ble Company Law

Board has given directions to the company as contained in order' One of

prime direction of the order is that:



The Company shall rnake repayrnent of deposits along with interest at the

contracted raie till the date of payment to depositors r,vhose deposits

become matured and also to depositors who have requested the company

for repayment of thcir premature fixc.cl deposits n'ithin 30 clays of start of

clearirrg of N{aclliavpura N4ercantile Co. Op. Bank Ltd. F{orvever clearance

of Llank alreacly has been started but the above bank account has been

freezed by CBI IIS & FC N{umbai hence company could not }raid deposits.

7. Irr our opinion attcl according to the information and explanation given to

us, the Companv has no interrral auclit s1'stem cornmensurate u'ith size and

rrature of its business

B. In our opinion and according to the inforrnation and explanations given to

us, the central government has not prescribed maintenance of cost records

under section 209(1) (d) of the Companies Act, 1956.

9. (a)According to the information given to us, the Company is generally
regular in depositing wlth appropriate authorities undisputed statutory

dues including income tax, sales tax, excise duty, cess and other material

statutory dues applicable to it. And the Company had no arrears of such

outstanding statutory dues as at 31st March,2011 fot a period more than

six months from the date they became payable except TDS of preceding

years of Rs.4083 not dePosited.

(b)According to the information and explanation given to us, and details
produced for verification, there are dues of Income tax of Rs. 69 '83'703
rvhich have not bcen deposited as the said dispute is pending before
CIT (Appeal).

10. In our opinion and according to the in{ormation and explanations given

to us, the company has not incurred any cash losses during the financial

year under review. Moreover, the company has accumulated losses of

Rs.3,22,46,424.53 at the end of the financial year'

11. According to the records of the company examined by us and on the basis

of information and explanations given to us, the company has issued

cheques of Rs. 2,10,07,851/- from its current account for repayment of

Term Loan to Madhavpura Mercanfile Co. Op. Bank Ltd by way of transfer

of funds. We are unable to exPress our opinion because necessary

documents are not available by bank to us whether same have been

credited or not.

12. The company has not granted any loans and advances on the basis of

securities by way pledge of shares, debentures and other securities.



In our opinion, the company is not a chit funcl or a nidhi mutual benefit

fund/soiiety. Therefore, the provisions of clause 4(xiii) of the Companies

(Auctitor's Report) Order, 2003 are not apPlicable to the cornpany'

14. According to the information and explanation given to us, the comPally ls

clealing ir traciing in shares, securities, Proper recorcls have been

maintained of ihe transactions and contlacts ancl timeliz entries have been

made therein. 
'l'he 

other investments have becn held by thc company ir-r its

own name cxcePt to the extent of excmption, if anv grantecl under sc't:tion

49 of the ac t.

15. In our opinion and according to the

us, the comPany has not given anY

from banks ancl financial instifutions

information and explanation givcn to

guarantee for loans taken by otl-rers

during the year.

t

16. As per the infonnation and explanation given to us, the comPany has not

taken term loans during the financial year'

17. In our opinion and according to the information and explanations given to

us, the bo^puny has not uied any funds raised on short term basis for

long term investment-

lB.TheCompanyhasnotmadcanypreferent ia la l lo tment topar t iescovered
in tlre resister n-raintained under Section 301 of the Companies Act' 1956

19. During tl-re period covered by our audit report, the comPany has not issuec-l

anv debentures.

20. As the companY has not raised money by making Public issue during the

Financial Year.

21. According to the
by the comPanY
audit.

For, Purushottam Khandelwal & Co'
Chartered Accountants

P' #'l<)\^'-"l4to\'0
Purushottam Khandelwal

Proprietor

Place: Ahmedabad.

Date :18/08/20L1'

inJormation and explanations given to us, no fraud on or

has been noticed or reported during the course of our



ADH U R I N ! IJS] 3!ES-L!I{[E!

AS AT
31.3.2010

AS AT
31.3.2011

40,900,000
53,467 ,442

1 2 , 8 5 8
647,950

40,900,000
53,467,442

'12 ,858

6 1 5 , 4 3 0

l .Shereho lders '  Funds

(a) Share CaPital
(b) Reserve & Surplus

2 .  LOAN FUNDS
Secured Loans
Unsecured Loans

50,660,143
29,40',l,094

51 ,256,924
3 1  , 4 0 5 , 1 6 6

TOTAL(A)

(a) Current Liabil it ies
(b) Provisions

8.  NET CURRENT ASSEST (A -  B)

Deffered Tax Assets(Seen Nole)

MISCELLANEOUS EXPENDITURE

TOTAL(B)

Profit & Loss Account

21,259,049

15,673,584

9,072,935
4,581,302
3,964,116
9,823,177

19,851,758

10.37 6.7 52

9,611 ,222
10,863.953
4.920,753

10,432,120

2,884,642
7 46,612

3 , 3 5 1 , 3 5 9
739,943

23,810,276

1 ,17 6,O72

33,109,269

31,736,7 46

784.048

32,246,426

NOTES ON AcCoUNTS :AS PER ScHEDULE

AS PER REPORT OF EVEN DATE'r6n 
-punusnorrAM KHANDELwAL & co

CHARTERED ACCOUNTANTS

0''{-{' \<l.".,.-r.14\"JJ
PROPRIETOR
PURUSHOTTAM H.KHANDELWAL

M.NO.100601
F R N : 1 2 3 8 2 5 W

PLACE AHMEDABAD
DATE 184-2011

FOR, MADHUR INDUSTRIES LIMTED

i t. 1 i',' , ,. 1i 2-
l r ' t r ] ' t c  

'  "

DIRECTOR

€\4\" \ P'^"'\
DIRECTOR



MADHUR INDUSTRIES LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31-03-2011

SCH. AT 3'1.3.201 1 AT 31.3.2010

INCOME
1. Sales & Services

2 Other Income

3 Increase/ (Decrease) in inventories

TOTAL (A)

EXPENDITURE

Consumption of Raw Material

Payment to & Provision for Exployees

I

lTradLns 
8 Manufacturing ExP.

I

lAdministrative.Selling 
& other Expenses

I
lFinancial Charges

lDepreciation
lrorAL (B)
lProfit before Tax(A-B)

I
lProvision for Taxataon

| (a) cunent tax

| (b) Deferred Tax

lProvision for FBT

I
lNet Profit after Tax
lBelance of last vear carried forward

'10

1'l

1 5

1 7

45,832,949

1 ,693,1 58

17 .O40

25,299.814

2,036,248

47,543,146 1 ' t ,959,21  1

3 2 , 9 0 1 , 3 9 5

4,661 ,  199

1  , 1 7  5 , 2 5 7

5,7 47 ,511

125,039
2,069,898

9,413,604

6,745,538

1,667,289

5,58  3 ,512

5B,175
2,649,586

46,680,300 26,117,704

862,846

862,846
(33,109,269)

14,158,493)

190,446

(14,348,939)
( '18 ,760,330)

fi la, ' lce for the vear carried to balance sheet (32,246 ,4231 (33,109,269

NOTES ON ACCOUNTS :AS PER SCHEDULE
AS PER REPORT OF EVEN DATE

FOR ,PURUSHOTTAM KHANDELWAL & CO
CHARTERED ACCOUNTANTS.

n 
' H' l<l,r-4^"1o1*Jq,

PROPRIETOR
PURUSHOTTAM H.KHANDELWAL
M.NO.100601
FRN :123825W

PLACE AHMEDABAD
DATE 18-8-2011

1 8

FOR, MADHUR INDUSTRIES LIMITED

n
L:,,, '( / "-/ ' '

DIRECTOR

QCV,, \,- r Pw,l
DIRECTOR



SCHEDULES FORMING PARTS OF ACCOUNTS

31 .3.2010
AS AT

3't .3.20 t 1

50,000,000

4 0,90 0,000

50,000,000

40,900,000

SCHEDULE '1 "  SHARE CAPITAL

AUTHORISED SHARE CAPITAL
50,00 ,000 equ i ty  Share  o f  Rs  10 t  each

ISSUED,  SUBSCRIBED & PAID UP CAPITAL

40,90 ,000 Equ i ty  shares  o f  Rs  10 , / -  each (  P  Y 4090000 Equ ty

Share  o f  Rs  10 t  each)

l.Capital Reserve
A.Capital subsidy from spices board

B.Revatuation reserve on fixed assets brought forward

LESS: Tranferred to P&L A\c

C.Amalgamation Reserve

SUB TOTAL

2.General Reserve
As per last balance sheet

SUB TOTAL

3.INVESTI,lENT ALLOWANCE(UTILISED)

B TOTAL

BALANCE CARRIED TO BALANCE SHEET

FROM BANKS

CASH CREDIT

Secured by hypothecation of stock in trade comprising of raw material,

stock in process & flnished goods & book debts and floating charge over

all existing & future fixed assets, also guranted by director of the company

TOTAL

From Directors & Relatives
From Bank
From Public

rade Deposit

OTAL

SECURITIES (UNOUOTED)
National Defence Bond Deposited with Central Govt.(Food Corp of India)

National Saving Certif icate Deposited with Central Govt.(Export Div )

100,000

673,864

1 0 0 , 0 0 0

673,864

673,864
306,145

673,864
306,145

52,312,558

7 4 ,87  574,875

238,814
185,043
170,093
54,000

206,294
'185,043

170,093
54,000
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Rs. 100 each fully paid up (P Y 9000 shares)

O.-age equity Snates of Bombay Merc Co Op Bank Ltd'(P Y'498) 
-

".f""""t"^,1" 
units of Mutual Fund of Slandard Chartered Mutual Fund

J.inu".tt"nt in units of lDFc Liquid Plus Fund Treasury Plan

e. lnves tment  in  un i ts  o f  F ide l i t y  lnd ia  l iqu id  P lus  Fund-

f lnvestment in Templeton India Floting Rate lncome Funa

t 
ilili;o,o.".rs vear e,27,500) Equitv shares of Madhur capital

& Finance Ltd
B. Unquoted

a.9000 Shares of Madhavpura Mercantile Co Op Bank Ltd Of

q.lnvestment in Fortis I ' ioney Plus Fund

h lnvestment in lClCl Prudential Flexible

TOTAL

i"*"wi"(A. t"k* 
""lted 

& Certif ied by N4anagement)

Raw Materlals
Packing Materials & Other L4aterials

Finished Goods including goods In translt

Sub Total (i)
B.Sundry Debtors(Unsecured)

Considered goods

Considered doubtful
Sub Total (i i)

TOTAL(i+ii)

CASH & BANK BALANCES

Cash on Hand
Balance with Schedule Bank

D.D. In Translt
In Fixed DePosit

TOTAL

LOAN & ADVANCES

l.Advances recoverable in Cash or Kind or value to be received

2.Due from company under the same management

Advance to Others(ExPorts)

3.Staff Loans

.Other Advances

R INVESTMENTS

i

(..:.

5.Sundry DePosrts
linciuAes nent oeposits to a director of Rs Nil P Y Rs Nil)

6.Advance Income Tax

T.Prepaid ExPenses

900,000
4,980

213,299
140,608

4 , 1 5 8 , 1 6 2
3,7 98,7 72

6 4 , 1 9 8

6,390,965

900,000
4,980

2,70s, ;06
369,601

'1o.37 6,7 52

' 1 ,769,863

6,945,355
357 ,717

1,020,962
8 , 2 1 5 , 5 0 3

37 4,7 57

286,471
4,294,831

7,601,104
3.262,849

75.175

121,463
3,490,096

32,372
320,185

185,477
4,462,010

240,894

36,733

1,066,347
4,457 ,264

a  ( q  q A ,

180,222

3,42'1,564

444,007

6'1,078

1,216,176
4,522,303

204,462

44,676

4,014,497

430,006

TOTAL



JURRENT L IABIL IT IES
Sundry Creditor
a .  For  Goods
b. For Expenses
Advance received from customers

Unpaid ExPenses
Statutory Liabil it ies
Other Liabil it ies
Sub Total(i)

PROVISION
For Taxation
Others
Sub Tota l ( i i )

TOTAL(i+ii)

no tf," 
"*tunO 

not written off or adjusted)

Preliminary Expense (Export Division)

Opening Balance
Add : lncurred during the Year
Less :Written off during the Year
TOTAL

SCHEDULE "10 ' 'SALES
Sales
(Net of Return, Rate & Weight diiference)

TAL

Bank lnterest
Cash Discount on Purchase

Excess DePrecition Claimed

lnterest on Sales Tax Refund

Proflt on vaida Trading
Bad Debt written off recovered

Dividend Income
Miscellaneous Income

lnterest Received on FDR

Prollt on Currencyfuaida Trading

KasarNatav
Liquid Mutual Fund Income

Remission of Creditors Liabil ity

Remission of Other Liabil ity

DEPB Licence sale

TOTAL

Closing Stock
Less :OPen ing  Stock

' 1 9 3 , 1 5 8

46 5,488
9 1 1  , 1 7 2
626,85 5

53,6 37
634,332

617,714
233,609

1,204,965
658,298
26,923

609,850

3 1  8 , 1  3 2
42a.4BO
746.612

3 1 8 , 1 3 2
421 ,811

1,568,096

392,024

1 ,17 6,072

420

377,556

182,584

332,624-

163,294

44,537

627 ,OO7
25,000

283,226

15,549

65,827
52,448

'142,086

90,236
690,894

5 1 2 , 1 6 5

37 4,7 57

IN C R EAS E\DEC RESE IN STOCK



Jpening Stock Of Raw Materlals

of Raw Materials

8,715,218

33 ,422,643
42,137 ,860

9,2 36,46 5

Less: Closing Stock of Raw Materials

ConsumPtion of Raw Materials

srl irv Waoes, Bonus & Other Allowance

i ln i , iout io i ,o PF ESI & orher Funds

Contribution ESI
Gratuity ExPnses
Staff Welfare Expense

NOTE

ib) Contribution to PF
:"1'."j :ffi J,Ti :i:X t oo',i'X"i"Jl*"' * n*o

9,47 0,044

8,658,778
18.128,822
I ,715,218

3 2 . 9 0 1 , 3 9 s

6 , 6 3 1  , 9 1 4
42,627

7 ,120
31 ,443

4 . 5 6 3 , 1 5 3
56,386

3 1 . 4 4 3
1 0 , 2 1 7

1,050,000
18,720

1,260,000
1A,720

18,700
151,4'14

3,753

205
27 ,449

1 7 1 , 1 3 3
10,900

499,479
122,O81
27 3,614
42,492

6,934

117 ,o54
28,270
1 5 , 0 0 0
4,998
(2.547\
22,414
12,952

432,581
2,9s9

141,444
52,767

?:*im',.lll?:?'X',":/ocean & Air rre sht
tn-riunt pto"u.. g"p /Fumigation Expense

Laboratory ExPenses

Water Charges
Forward Contract Charges

SUB TOTAL

Machinery ReParrs
Oine, n"pair.slr"ctory Elec Maintainance

SUB TOTAL

69,264
62,295

171 ,662

67,894
29.295

222.103



. :TEOULE'16"  ADMINISTRATIVE & OTHER EXPENSES

:Jvertisement Exp.
Agency Charges
Annual Subscripit ion Fees
Annual Custody Fees
Audiiois Remuneration
Bad Debts
Business Promotion Expenses
Clearing and forwardlng Expanses
Cold Storage Charges
Consuliancy Charges
Conveyance Expenses
Commiss ion  & Brokerage
Computer Expenses
Custom Duty/Expod Duty
Demate Charges
Demonstration Exps.
Dept Liscence app fees & ser. Charges
Donalion
ECGC Application Fees
ECGC Premium
Elelctricity Exp
Freight Out/vard
Internet Expenses
Insuranse Expense
Legal and Professional Expense
Licence renewal/l ' ,4embership Fees
Listing Fees
Lorry Hire charges
Loss on Vaida Trading
Membership Expenses
Miscellanous Expenses
Office Exp.
Packing Expenses
Postage & telegram Exp.
Professional Tax
Qua l i t y  C la im
Rent, Rate & Taxes
Sales Promotion Exp.
Sales Tax / VAT
Security Exp.
Stalionery & Printing Exp.
Telephone Exp.
Transporlation Charges
Travell ing & Conveyance Exp.
Vehical Exp.
Warehouse Charges
Weight and Quality Charges
Preliminary Exp.Woff

Bank Charges
lnterest to Bank
Cash Discount Given

96078
1 51750
17965
24266
70000
63000

254861
0

6801
2280

140413
8 1 5 2 3
4 0 1 3 5

0
0

4932
5600

1 5 1
0

44290
56920

1273691
68412
1 1 6 4 8

288159
1 0 1 5

0
200

0
55148

283083
295150
45654

170880
0
0

249910
114821

0
294505
7 4795.5
248722
79242

372929
34917

114520
217121
392024

269368

13236
70000

323948
220105

6 6 1 8

2 5 1 0 0 0
36037
8408

26413

1 0 1 3 1
6 1  1 0 8

1601 57
'148 80
83635

569541
34905
1 2 1  3 3

173986

32956;
185536

130459
5176

63224
31 0 '1 83

5800

290224
54718

349450
58384

704891
231043
47334

392024

otal

7 9772
45267

0

1147I
45363

1334



MADHUR INDUSTRIES LIMITD

SCHEDULE-1.8

Signif icant accounting Polices

(a) 13asis of Accounting:

The financial statemeuts are prepared untler historical cost

convention and to t;;tPt in ali .materiai 
respect rvith the

notifiecl accounting 'tu''tiutat by the Companies Accounting

stanclard Rules - 2006 and the relevant provision ot

ComPanies Act, 1956'

(b)Use of Estimates

The preparatron of financial statements in conforn-rity rvith

Generally att"pt"d Accounting Princip.le require estimates

and assumptions to be made thit affect the reported anounts

of assets ur-r.a tiur'iiitits and disclosure oj contingent liability

orr the date of financial Statements and the rePolted ?.:i"::

of revenues u,'a 
""p",',.s 

during tlre reporting period. Actual

results could differ?rom this estimate and differences behveen

actual results and estimates are recognized in the period in

rt,lrich the results are known f mater\alize '

(c) Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation'

The cost of fixed urr"i.o*prise of its purchase price and any

directly attriUutafrie cost of bringing the assets in an

.p.*al""A condition for its intended use'

(d)DePreciation:

Depreciation has been provi$e{ al thlates and in the manner

prescribed i" s.r1"J"ri XIV of the Companies act, l%u "-1
5;* M;;. oupt"llution on addition or on sale/ disposat

of assets i, tutt"tu"tt"J f'o-rutu from the date of sucl-r addition

or sale/ disposal u' tl-'u case may be' Expenses for

Advertiseme'-" ii*-u'" amortized ftom and over the

maximum Period of 5 Years'



I

t ,

(e) Valuation of Inventorres:

Inventory of goods are valued at Cost'

(f) Investment:

Long term lnvestments are statcd at cost Provision of

clirlinution in the value of Long term investtlents is n'rade

onlv if sucl.r decline is other thar-r temporarv il1 nature in the

ol.,iirion of the Management'

(g) Revenue Recognition:

All the items of Income and expenses are recognized -on

accrual t uri,, 
"*t"ft 

dividend and interest on overdue

instalirnents/d"fuuii' and Municipal Tax is accounted on

cash basis'

(h)Retirement/ Post retirement Benefits:

No Provision for has been made for liabilities for retirement

benefits ir-t.l,rai.tg g'utuity and leave encashment in respect of

employees u, t"qt'"i'"d by the Accounting Standards -15 on

Retirement Benefits'

(i) Borrowing Costs

Borrorving costs attributabie to the acquisition or consLruction

of qualificatio'l u""i', as defined in Accounting Standard 16

on "Borrowi"g C;;;;; are capitalized as part of the cost 
'of

such assets ,rp 'o tf-" date when the asset is ready for its

in tendeduse.Otherborrowingcostsareexpensedas
incurred.

(j) Taxation:

Current tax is determined as the amount of tax payable in

respect of taxable income for the period' Deferred tax is

r"ctgnzed subject to the consideration of-prudence.ln rlsP.e'ci

of deferred tax assets on timing differences' being the

difference between the taxable incomes and accounting
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income that originate one period and are caPable of

reversal in one or more subsequent period'

Deferred tax assets are recognized and carriecl forward only to

the extent that there is a reasonable certainty that sufficient

future taxable income rvill be available against u'hich such

deferred tax assets can be realizecl

(k)Provis ions,Cont ingentAssetsandCont ingentLiabi l i t ies:

Contingent Liabilities as defined in Accounting Standard 29

on"Provisions,ContingentLiabilit iesandContingentAssets"
are disclosed by way of notes to the account' Provision is

made if it is probable that an outflow of future economic

benefits will be required for an item previously dealt with as a

contingent liabilitY.

(|) Miscellaneous ExPenditure:

Miscellaneous Expenditure is written off to the Profit and

Loss Account over a period of up to ten years depending

upon the nature and expected future benefit of sucl-r

expenditure. The management reviews the amortization

p".ioa on a regular basis and if expected future benefits from

such expenditure are significantly lower from previous

estimates, the amortization period is accordingly changed'

NOTES FORMING PART OF ACCOUNTS

(a) As per the information and explanation given to us the
' 'Company 

does not have the policy of encashment of leave

and hence no provision is made for liabilities for retirement

benefits. The effect of the same can not be quantified, to that

extent lossfor theyearandbalanceofProf i t&Lossaccount is
understated and balance of current liabilities is understated'

(b) The Company has invested an amount of Rs' 63'90'965 in the

Shares of associates and nc provision is made for diminution

in the value of investment.
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(c) No provision has beer-r made in respect of doubtful clebtors

amounting to Rs.96,58,988 as the Company is in the process of

initiating ivailable recourse against the said debtors and the

Company is hopeful of the recovery of the same'

(d) In vierv of rron-availalrilitr. of bank statemellts for bank

account balarrce rvith banks are subiect to coIrfirt-nation and

rccor-rcili:rtion rvill be lnatle on receipt of the same

(e) Rclated Partv Disclosure :

L. Key Managerial Personnel

i) Vinit R. Parikh
ii) Shalin V. Parikh

2. Relative of Key Management personnel

Pushpaben Parikh

3. Transactions with related parties

Remuneration to:
Vinit Parikh: Rs. 9,00,000
Shalin Parikh Rs. 3,60,000

Rent to:
PushPaben Rs' 54,000
Vinit Parikh Rs. 18,000

a. Additional inJormation pursuant to the

provision of para 4C & 4D o{ part II of Schedule-Vl of

the Companies Act, 1956.

2010-11 2009-10

i. Licensed CaPacitY

ii. Installed CapacirY

N. A.

N. A.

N. A.

N. A.



iii. The cletails regarding the stock are not made

available bY the comPany'

iv. The amount remitted during the 1'ga1 in foreign

currencies on account of dividend Rs' NIL

v. C.i.F. Value of Imports is Rs NIL'

vi. Expencliture in foreign clrrrency is Rs' Nil'

b. Earnings in Foreign Exchange is (FOB) Rs'

\,98,52,43s

c. Particulars of payment made to Auditors :

Particulars

(R'.)
Audit Fees

Particulars

Audit Fees

20L0-11
Amount (Rs.)

58000/-

2010-11
Amount (Rs.)

20405/-

2009-10
Amount

s8000/ -

d. Particulars of payment made to Branch Auditors:



a. Particulars of paYment rnade to Directors :

Palt icu lars

(Rs.)
Remuneration
(1)Vin i t  R.  Par ikh
(2) Shalirr \/. I'arikh

2010-11
Amount (Rs.)

900000/-
360000 / -

2009-10
Amount

750000 / ,

300000/ -

b. The balances slton'n in the Balance sl-reet under the liead of

unsecurecl loans, Creditors, Debtors and Loaus ancl

Advances are each subject to confirmation from respective

parties and are subject to adjustment if any, on receipt of

confirmation.

c. The Cornpany has not received any intimation from

Suppliers regarding their status under Micro and Medium

Enterprises Development Act, 2006 ancl heuce disclosure, if

any, relatiug to amounts unpaid as at year end together lvith

interest paict/payable as required under the said Act have

not been given.

FOR. MADHUR INDUSTIRES LTD

PLACE: AI]MEDABAD
DATE:18/08/2017

l,',n,1 it,-rt. €\na\r" 1.fl,...t. \
DIRECTOR DIRECTOR

d. The Figures for the previous year have been rearranged and

regroupecl n herever considered necessary so as to conJirm

to the current year classification.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR, PURUSIIOTTAM KHANDELWAL & CO.

CHARTEITED ACCOUNTANTS
I

F d+ Kt a"..-141*J
(P.H.KHANDELWAL)
PROPRIETOR
MEM.NO. 100601
FIRM Reg. No.123825W

I,LACE: AHMEDABAD
DATE:18/08/2011



INFORMATION PURSUANT TO PART IV OF SCHEDULE VI TO THE

COMPANIES ACT, 1956

1. Registrat ion Detai ls

Registration no.

Balanct: Shcct r'1ate

State Co, le

Right Issue NIL
Privatc Placencnt NIL

002252

31-3-2010

2. Capit:rl raise tl cluring the' r'e :rr ( Amount in rupees )

3. Position of mobilization ancl cleployment of funds (Amount in Thousand)

Total Liabilities 94995

Sources of Fund:
Share Capital 40900

Resen.es Surplus 53467
Securcd Loans 00013
Unsecured Loans 00615
Defcrrcd Tax NIL

Total Assets 94995

Publ ic issue NIL

Bonus lssuc NI i .

Turrtover & other Incomc
Total ExPenditure
Profit / (loss) Before tax
Profit / (loss) after tax
Earnings per share in Rs.
Dividend rate

PLACE: AHMEDABAD
DATE: 18/08/2014

Application Of Funds:
Net Fixed Asscts
Investments
Deferred Tax
Net Current Assets
Misc. Expcnditure

19851
10376
NIL
31736
34285

4. Performancc of Con-rpany ( Amount in Thousand )

47526
46680
00862
00862
NIL
NIL

5. Generic Name of Principal Products/Services of the company ( as per

monetaly
Tcrms)

Item Code. (lTC Code)

Prod uction DescriPtion

p'u'*ka"'Iat"'! QS,*\," \. Pa.,i\c\
DIRECTORS



S LIMITED
Co.nPlex,

Crossing Road'
ra,  Ahmedabad

OR THE Y

ffi | zoos-ro

A. Cash Flow Ftoan c;I-lg Artri ' i  =:

Net Prof i t  L:ss '  b€{de la c per prc ' r l  and loss account

Adiusted Fct' -

Depreciat .r |€t
Amortisat .: of Ergens€s

Bad De5: \',.-i!en off'

lnte'e s: l^:a'rE

lDrr'':a;i: lriccme

i lnl- , .a,  rn resp€ct of  Gov Grant

|  1. : . , -s l  ExPense
lS-:r l rv Creoi t  & Other Balance Wri t ten Back

]TOTAL

IJPERATING PROFIT BEFORE WORKING CAPITAL CH'

l l . lovement in Working CaPital

lDecreasei l increase) in sundry debtors

lDecrease/(increase) in inventories

lDecrease/iincrease) in loans and advances

I lncrease/(Decrease) in cunent liabilites

I  Increase/(Decrease) in provis ions

lCash qenrated from oPeralron

loirect laxes paid (Net of  refunds)

l triicnsn FRorvl oPERATING AcrlvlrEs
I
I
la. castr Flows From Investment Activities

lPurchase of Fixed Assets
lPurchase of lntangible Assets

lPurchase\sales of Investment

lSales of Fixed Assets
llnterest Received
loivioend Received
I lrEi cnsH FRoM FINANIcING Acrlvlr lES

lC. Castr Flow From Financing Activity

lProceeds from long{erm borrowlngs

lGovernment grant Reciveo
lnterest Paid
NET CASH FROMFINANCING ACTIVITES

NET INCREASE IN CASH AND CASH EOUIVALENTS
^l {h6 hadinnino of the Vgaf

qf

8.62 I
I

20 6e1
a  o r l
" " - l
0 631

(0 .52)
(1 .23)

0
0.45

(1 .2e)
22.6s

0 071
161.32

1 .12
(3.07)

3 .41
162.85

0

(141.s8) l
I

22.71 ] |
3 .e2  |

0
(1 63)
(3 32)

0
0.45

0.00
22.13

GE

(62.82)l
(5.3e)
(6.0e)
4.67
(0 07)

(6s.70)
0

iils.43ll +9.+o

(5.96) |
0

52.97
0

u.32 .
4 t a

I
I
I

/A  q? \  |

0
/?o oR\

1 .11
1 .63
J . J Z

48.76 (40.85)

(0.32)
0

(0.45)

(3.871
(

(0 .45

U . 4 . 5 2

(1 .77)
41.41

Casn ano uas l  I  squrvdrs '  r ( 49.i 39.b4

Cash and Cash equiva lents a l  tne et lu  ut  t t  rv  v"o '  '

F;: ,  ; ' i i r l : . i l0TT'r  '  . . " .  . " : ' -
: " , .  ae . te r  e . . ,  / - : : l '- 
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