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A n n u r l  l l c p o r l  o l ' t h e  C o r n p a t t r  t o { c t h . f
endci l  on - - l  l ' '  \ l . r re  h l0 l t ) .

(Rs .  i n  l acs )

in prcscnt ing thc
lhc'  l lnrrncial  r  ear

i ' : r ' i : ,  L r l i . L15 2009- I 0 100 8-09

t ' I t

\ ; l  a :
(  ) i  i r  c I  in  c0nrc
l ) e I I e r i a t i t r t t
( ) l l r c r  L  \ p e n d  i t u  r e
I'r.,1lt l-oss belbre Tirx
i ) r , , l i r  l -oss at ier  Ta\

15 t  99
t0.-16
16 .19

I11 .68
(  r . r  r .  js )
(  t - 1 i . 18 )

(r5 6. l l
l 0  l e

5  E  l . 9E
(  I  l ( r . 91 )
( l l l . . 1 -+ )

l .  t ) r r  i d c n c l

(  ) l  a icout . t l  o f  accunrr r la tcd losscs.  rot r l  d i rector : d i ! l  no t  rc to l r  n lc r ld ln \  d i \  id ! -n.1,

{:'.t

l ' c rs , . ' r tne l

\  t r i r r  d i rcctors '  \ ' ish to  l ) lacc on rccord thc i r  apprcc i l t ion lbr  thc uonl r ib t l l io l l  to

l ros lh of  t l te  busincss made b)  c l rp lo\ees at  a l l  l ! ' \c ls .  In f t r r - t t ta t io t l  i ts  rer lL l i fed

|Lr '5Lr lur t  lo  se c l ion I  l7(2A) o1 ' t l lL-  co l l t l tan ics Act . l95(r  has nol  he e r r  g i r  cr l  .  l ls  i1  i :

n o t  a p p l i c a b l e .

. . \  LrJ  l to  fs

\1,  s.  I lanr N. Agalr i  a l  & Co.,  Chartc lcd Accountarr ts.  Ahrrrcclabad. . ' \ t ld i tor () l  thc
Conrpanr has lcsignccl  dur ing thc year.  Sharclroldcrs of  thc cot l ' l |an\ hes appoinLed
l\1 S I)urLrshol tarr  Kl tandelrr i r l  & co. (  hartered r \ccot lnt i tnts.  Ahnlcclabrtc i  as slat ! r t ( )r)
aLrcl i tors o1'  the conrpanv lbr the I ' . \ '  2009-10 ancl  thct  r i i l l  hold ot t lce t i l l  lhe'
co l c lL rs i t t n  o f  ensL r ing  Annua l  Gener -a l  \ l cc t i ng  and  bc ing  e l i g ib l c .  o t l c r  t l t e t t t sc l r cs
lbl  l le-rppo !ntnrcnt.

:  Qg'r" i t '

Du l i ng  the  1ca r ,  Con tpany 'has  no t  accep ted  i n t c r  co rpo ra te  Depos i t s .  l h i ch  l a l l s
under Sect ion -58A ol ' [ ionrpanies Act.  1956.

6. DircctQr s:

Nlr .  I l i tesh Gandhi Dircctor of  the companr ret i res at  the ensuing .ACi\{  and cl ig ibl t '
for  rcappointrrcn t .
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I ) . . : : . . - r : : l  : !  5 i . i ion I  I  7(2A) o l 'Cor lpanies Act .  1956.  rhc f ) i rcctors conl ln l t  tha l :

l -  : i r . '  t r rc l ; r ra t ion o l '  .Annual  Accorrnts .  appropr ia te '  accoL t l i  g  s tanda|d l terc
t - - ' t : t ; , r  l r r r r  e d .

. \pprr r | r i "1g account ing pol ic ics ha\c bcen sc lected and appl ied consis tent lv  ancl

, juJunrents ar ' )d  es l imates r : radc that  are reasonable and pfudent  \ ( '  rs  lo  ! i \e  tTue
:rn. l  l 'a i r  r  ie*  of  s tatc  of 'a f - t l i rs  o l ' thc contpanr  at  thc cnd o1 '  f inancia l  rear  endci l
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l r . ) .

i l  J ) f (1pcr  l r td  su l l lc ient  carc h l :  bccn tukcn t i r l  thc r r r . r in tcn lncc of  adcqLl t t ! .
: t c e o u n t i n g  r c c o l d s  i n  l c c o r J a l r c c  r r i t l t  t h c  l t r o r i s i o n s  o l  C o n r l - , u n i e s  \ c t .  l 9 j 6  l i r r
s . t1 i  gLr l r -d in l  thc asscts o l  the eonrp l r r r  ln i l  l i r r  prcrcnt inc lnJ Jct r 'c l ing l l lud
. t r r . l  ,  ' t l r , .  r  i r r < . . : t r l : r r i t i c . .

i r .  Ihc 'Annrra l  Accounts harc l 'ccn l - r r ! 'p i t fca l  on soing conccrn basis .

. t .  i id  i tor 's  Ouel i t l  cat ion

\ i r J i t , . r r s  l r a v r '  q u a l i l r c . l  t l l c i r  f e p o r l  l o  t l t c  n t c n t b c r s  o l '  t l t c  (  o n t p a r r r .  I n  t l t i s
, ( ) n i i c c t i o r l  d i t e c l o r s  o l ' t h c  C i o r n p a n r  h a r e  d i s c u s s c d  l h e  s l n r c  a t  a r n  s  l c n g t h  o n  t h e
r c c o n l r ) r e n a l u t i o n  o 1 ' a u d i t  c o n r r n i t t e e  a n d  l t a v c  i m i t a t c d  t o  t a k ! -  e ! c . \  r \  J c t i ( i n  \ , , 3 \
t r , 5 h o \ \  f a i r v i e \ \  o f  s t i t t e  o l  a l l t i i r s  o f  t h . -  c n n t p a n r  i n  t l r c  c o n r i n p  t l n a n c i . t l  r e i r r .

Rcn\) r t  on C orD(rrate ( ior .cr t tance.

C'orrp l iance l lcpor t  r : rn  Corpora lc  Covernance is  a p i r r t  o l  .Anrrual  l {epor t  is  l rnr rerc. l
l t a f a \ \  i t l t .

I l .  \ ,  k  r t ,  ' r r  l , .  d  l .  r r r  c r r t .

Your  L) i rectors r i ish t r r  f lease orr  rccorc l  the i l  apprcc iat ion o{ ' thc *hole heur ' ted
c(r -opcfr l t ion er tendcd to corrpan\  l ionr  rar ious c lepenrrcnts o l  thc centra l  and st r te
so\ern|nents.  conr l )an) '  bankers and f lnancia l  inst i tu t ions and cnrp lo lccs of  the
conrpan\  and look fbrrard fbr thc sarr re cord ia l  re lat ionshin in  cont i r r r  rcr r rs .
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ANNEXURE .A '

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE
r i ^ :  S : : - - :  es  a rc  Exchange 'Board  o f  Ind ia  (SEBi )  cons t t tu ted  the  commi f tee  onCc':c'a:e Governance to promote and raise the slandard of corporatec .  

" : : :a1ae o f  l rs ted  cornpan ies .  The commi t tee  made recommendat ions  on  the:c - - t r :s : rcn  o f  the  board  o f  d i rec to rs ,  aud i t  commi t tee ,  boaro  procedure  e tc .
-F: 

l :-rpany has taken necessary steps to comply wrth the newly arnended: a., ,s€ z9 of the List ing Agreement Given below is ihe report ot the Directors oni re  cc 'p  l ra te  governance.

COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

rhe company be l ieve  in  func t ionrng  in  a  t ransparent  manner  w i th  the  bas icpn osophy be ing  to  enhance the  shareho lder  va lue ,  keep ing  in  mined the  needsarl Interest of other share holders In compliance thereof. the fol lowingr i fo rmat ion  is  p laced be fore  the  shareho lders .

(1 )  BOARp oF p tRECTORS

f l3  nre of  Category 
I

r " -  r o Y  
o  

. 0  .  . " ' ' . t '  ' . 1  : . '  o ,  ,  o ,  o  o  ,  o .  ) o o .
Sr.,, vLrr ]cr,lo 

- v I -! 9 9 o o
P a ' k h  I  I  I  - lSr . , ,  vL, ' , r  ]cr , ro  

-  e  I  - !  I  9  
]  t  

]  
'  

f  
-

! * -n* ; -#*r" , i - ' - f  I  P -  l -  *  p  l  r  1  r  l - " .  
I

tr*|R-".:*,;- | i P ]- " I, l t + --f-i,]
-€;,1t,,--,;1*-:*j" ?_* | L I L I r, l - * r,

V ( l la la  . r l6nanrp . i

6:-' v

5trr  NOn exeal l tve l

: l l l : i "  n d e p e n d e n r  F  p ] ,  p  |  
"  

p*j'- 1_: _ _i r __ l__ -_ _ . l
P -  Present  A  -  Leave or  aDsence gran ted

Detai ls of other D irec to rs h ips

_ l lgqe of Director Othei Directorshr-o
Shr i  V in i t  Par ikh  i
; , . ^ ,  , .  ^  . . .bn r r  Sna l rn  Pa r  t kh  N t r {
5hn  Hr tesh  Gandh i  i
bn f l  v  t t t na ta  She l t y  N r l
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n i  ra r i  : i  the requtrements of the code of the Corporate Governance, the
l:a-: ci  i  'el tors conrprises four members. The composit ion of the Board
s ^ cf,-fcrm:ty rvi th the revised agreement, having one Whole Time
l ' : : :o -  Cne promoter  D i rec to r  and ie rna in tng  two d i rec to rs  a re  Non _
=re: -t ,ve ndependent Directors.

lonrcany do not have any system of payment of remuneration to
n l .pendent Directors.

=r r ther  dur ing  the  year ,  meet ing  o f  Board  o f  D i rec to rs  was he ld  s ix  t imes

r r  dec la ra t ion  s igned by  Shr i  V in i t  Par ikh ,  Mg.  D i rec tor  o f  the  Company
accordrng  compl iance o f  sub  *  C lause (1D)  o f  C lause 49  o f  L is t ing
Agreement as amended is attached herewith forming part of thrs Annual
Report.

AUDIT COMMITTEE

Present ly  lhe  company has  four  D l rec to rs  The company has  independent
nternal Auditors r,vho submit the report to the management on monthly
bas is  and ac t ion  is  taken on  the  same by  the  Manag ing  D i rec tor  on  regu la r
b  asrs .

\21

{:''' ! Funct ion  o f  aud i t  commi t tee  is  as  under .

f inancial report ing process and f inancial statement.
internal control system and functioning of internal audrt

revrew with statutory a uditors.

During the year Audit Committee met six t imes and reviewed performance
of the comoanv.

Pursuant to the revised clause
has appointed Audit Cornmittee

( r )  Mr .  H i tesh  candh i  -
( i i )  Mr  V i t tha la  shet ty  -
( i i i )  Mr .  Sha l in  Par ikh  -

(a) To review
(b) To review

process.
(c) Post Aud i t

49  o f  the  l i s t ing  agreement ,  the  company
consrst ing of fol lowings.

Cha i rman
Mem be r
Mem be r
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(3 )  REMUNERATIONCOMMITTEE

R3^.r -re'a:Lon paid to Directors of the company was Rs 1 050000/- No

s : i  ' ' r j ' . : s  a :e  payab le  to  any  D i rec tor .

RefiUrerat|on committee consists of Mr Hitesh Gandhi and Mr' Vit thala

S rettV

(1)  SHAREHOLDERSCOMMITTEE

Tne company has complied the requirements of the Clause 49 of the

List ing Agreement. Mr.Vinit  Parikh , Director heads the committee

During the year, the company and their Registrar and Share Transfer

ngenG N4lS Link Int ime share Registry pvt. Limited received no complaint.

I t ls pol icy of the company to give reply of shareholders complaint within

the t ime frame prescribed by the SEBI / Stock Exchanges

The share received for transfer is approved on 15'h and 30rf of the each

montn and are glven effect by the Registrar and Share Transfer Agent

M/s Link int ime Share Registry Pvt Limlted was appointed as common

Agent for electronic as well  as physical share transfer work

(5)  GENERAL BODY MEETING

The Company 's  shares  are  l i s ted  on  Bombay Stock  Exchange.  and

Ahmedabad slock Exchange.Annual General Meeting of the shareholders

washe |don30-0g .2O0gatg .30A.M.a tReg iS te redo f f i ceo f theCompany '

(' (6) DlscLosuRES
.\

(a) Company has fol lowed alt  accounting standards di l igently

(b) Further, Company is in the process of laying down risk assessment

systems.

(c) Further, Company has not received any funds through capital marKet

during the Year.

(d) Management Discussion & Analysis report is attached and forms part

of this RePort.

(e) During the year, transaction with related part ies has been properly

discloled in Notes to accounts and discussed at arms length by

Audit Committee.
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' '  aJ : lhe i - .  Snr r  Sha l in  par ikh  ,  Who le  T ime D i rec tor  o f  the  companv
.3s  .en  f  ed  to  Board  o f  D i rec to rs  o f  the  company regard ing
c :mp l rance o f  sub  -  c lause (v )  o f  c lause 49  o f  l i s t ing  Agreement

MEANS OF COMMUNICATION

iha nrea ns of communication between the Shareholders and Companv
are transparent and investor fr iendly. The quarterly results of the
Conrpany are publ ished in English and Gujarati  news papers as requtred
by the l ist ing agreement. Steps are being taken to display the same on the
corporate website, which is being developed.

( 8 )

Date of Annual General Meeting
F inanc ia l  Ca lendar
D iv idend Payment  Date
Date of Book Closure

30t0912010
:  1 ' 'Apr i l  2OOg to  31 ' r  March ,2010
.  No d iv idend dec la red .
24ri 'Septembe120 1 oto3orhs.pt. '"b", 20 1 o.

(10)

( 9 ) LISTING OF STOCK EXCHANGE

i_f4Q!rH
I  Apr i l ,  2009

. HIGF! tgs.
s0.00

May,  2009
June ,2009
Ju ly ,2O09
Augus t ,2009
September ,2009
October ,2009
November ,2O09
Decenrber ,2009
January ,2010
Febr

L\4qc
February ,  2010
i n ^ - ^ L  ^ ^ ,  ^

€ombay Stock El9leryeTi[f!9q- 
- 

ste2js l
Ahmerbad Sbcr<-rxciranqe Lrmrted 

*,'- -- '

t
v Low (Rat 'l

t+.so --
10 45
13 .1s
965
905
10.00
15  60
17  00

17  95
18  33
13 .12
10.47
20 .11
21 00
17  5Q

17.20
18 .15
19  85

12 .10
't  4.50
1  5 .00

STOCK EX

Performance in cgnpgLlpqn to i ryslqplLiecle
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r : a ' J  b  ase l  i ' c , ces
sa ' r se (  CR S  L  l roex

such  as  BSE
etc .

(11r REGISTRAR AND SHARE TRANSFER AGENT

'. '  S Lrnk lnirxle Share Registry Pvt. Ltd.
S  - rc  a :sn  an  Complex ,  Mi thakha l i ,
-s  h  ram Road,
i "medabad.

SHARE TRANSFER. SYSTEM

The share transfer work is handled by registrar and transfer agent for the
company.

Share Transfers are registered and dispatched within a period of thirty
days from the date of the lodgments i f  the transfer documents are correct
and val id in al l  respects.

(121

(13)  DISTRIBUTION PATTERN AS ON 31 ' t  March .2010

Percentage
75 00

976793
29907

NRI

(14)  DEMATERIALIZATION OF SHARES AND L IQUIDITY

Out"ianO,ng Gons I nOns / Warrants or any Not Applicable
Convert ibles instruments and converslon

!e!e an! !rkgly lmpje!!n 9qulty

Promoters and Relat ives
Banks  /  F l l  /  F !
P  ub  l i c

lody Corporate

Add ress for Correspondence

eg istrar for electronic connecttvely

n n ^ . . t t r , , .
t r  l u u l  ,  l v l d L l r l u l

,  Complex ,Stad ium Corss  Road,
NavrangPura ,Ahmedabad-
380009

a \ r . ^ - ^  a ) ^ -

23.88
bo73

leg istrar f
s ohvsica

f;
n

physical share tra nsfer dept
i s  wel l  MrS Lrnk ln t rme Snare negrst { t

pvt .  L td . ,  Sudarshan ComPlex,  i
I Mithakhati, Ahmedabad -l
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3C l  lEa l  sha :es  o ,J t  o f  4090000  Equ i t y
Jen -a :e ' ra l i zed  as  a t  31s r  f \ 4a rch ,  2010
Jp  cao t l a i  o f  t he  company .

P ra :e . l rmeCabaC

C a :3  J3 .09  20  i  0

shares  o f  the  company have been
representrng 73 7 Bo/o ol total paid

By order of the Board of Drrectors
For  Madhur  In  d  u  s t r ies  L td .

t  t  . r .  I  . r t .
l / : ,^ t '  tx ' '

(Mr  V in i t  Par ikh)
Mg.  D i rec tor

{1"
\b



ANNEXURE'B

MANAGEMENT DISCUSSION AND ANALYSIS

'  1  overa  l t  Revrew

I i -e  overa l l  per fo rmance dur ing  the  f inanc ia l  year  2OO9-2010 has  no t
ceer  sa t is fac to ry  a t  a l t .

2 .  F  inan c  ia l  Rev iew

Tota l  tu rnover  fo r  the  yearended 31sr  March ,2O10 were  Rs.  252.99  Lacs .
This decrease was mainly on account of slackness in FMCG sector and
lower sales promotion drive. Better working capital management was also
one of the emphasis on which proper weightage was laid upon.

3 .  In te rna l  Cont ro l  Sys tem and the i r  adequacy

Considering the size of the company. your company has adequate system
of internal control to provide reasonable assurance that assets are
safeguarded and protected from unauthorized use or deposit ion.

4 .  Bus inessEnv i ronment

The Performance of the company for the year under review was
satisfactory.

5 .  R isk  and Concern

The bu i ld ing ,  p lan t  and mach inery ,  veh ic le  and s tocks  o f  the  Company are
adeq ua le lv  insu  red .

6 .  Caut ionarySta tement

Statements in this report on Management Discussion and Analysis may be
foruard looking statements within the meaning of appl icable security laws
or  regu la t ions .  These s ta tements  a re  based on  cer ta in  assumpt ions  and
expectationS of future events. Actual results could however. dif fer
material ly from those expressed or implied. lmportant factors that could
make a dif ference to the Company's operations include global and
domestic demand supply condit ions, f inished goods prices, raw material
cost and avai labi l i ty and changes in government regulat ion and tax
structure, economic development within India and the countr ies with which
the company has business contacts and other factors such as l i t igation
and ind  us t r ia l  re  la t ions .



re  L : -33r - r '  assumes no  respons ib i l i t y  in  respec t  o f  fo rward  look tng
s:a'e.-: i :s , ' , : ' r  ai .  may be amended or modif ied in future on the basis of
su3se lv : . r t  oe ' re lopments ,  in fo rmat ion  o f  events
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CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD

i .  \ l : . \ ' i . i t  I ' a r i k h .  l \ { g . l ) i r c c t . r  o l ' N l i r d h u r  I n c l u s t r . i e s  l _ i n r i r e d .  c e r t i t _ r  t h a r :

I  I  h a r e ' r c r i e \ c - i l  t h c  i l n a r t c i u l  s t r t e n r e n l s  f b r  t h e  r c a r  a l l d  t h i r t  t o  1 h c  b c s t  o l ' r n \
k r r , ' r r 1 , . . . 1 - t  : r r r . l  l r ,  l i r . l .

a  l  hcsc s tatet ) le t t ts  c lo  t to t  conla in an\  nrater ia l l \  Lnt r l re  s taternc l ' r t  or  o ln i (
anr  rnater ia l  lact  or  co l t ta in  s tatcntcnts that  nt isht  bc nt is lcnc i ing.

b l 'hesc '  s t r renrc l r l \  r i re  . r  t ruc urrd r . r i r  r  ic r i  r r l ' the s tx tc  o i 'a f i i r i rs  of  thc
c ( ) l . n p a n \  a n d  o t ' t h e  r e . s , l t s  u l ' o p c r . : r t i a r r s  l n i l  c a s h  l l o r r s .  I h c  l i n . r . c i a l
s tate l l lcnts  l terc  t rccn prL-p i i r .c( l  in  cont i r rn t i t i .  i r r  a l l  rn l tcr i l l  rcs l tccts .  r r i t l t
l l l c  e x i : t i n g  g e n c r . r r l l r  t i c c c p l c d  u e c ( ) l n t i n l l  l t r i r r c i P l c s  i n c l u r i i n g
Accountut !  Stancl , r r ' , .1s.  a l tp I ie  uble lar r  s  t ind r ! , !u lJ t ions.

l .  Ihcsc i l rc ,  to  t l lc  best  o1 'ot t r  knor t  ledrc-  and bel ic . l .  no t rnnsuct ions entcre-r l  in to br
t h c  c o t n p a n y  d L t r i n s  t h c  r c l r  r r h i c h  l r c  f i a L t d u l c n l .  l l ( . ! , r l  , , r  r i , , l , r i ; r r .  , , 1 . t 1 r , , ,
cot l l l tan\ 's  code o 1 'co l t i l r rc  L

. l  l  a c c e p t  o r c ' r a l l  r c s p r l t t s i b i l i t r  l i r r  l h e  c o n r p u n r ' s  i l t c f l i r l  e o p l r l l  : r s t c l t  a n t l
l l r l e n c i : t l  r c p o f t i r l g .  I h i s  i s  t t r o n i t o l e t l  L r r  r l t c  i r r t e r n a l  l t r t l i t  l i t n c t i r i n .  r r h i c l t
e l lconlpasscs t l tc  era l t l i t ta t ion at td  cr  a lLra l ion o l -  l l tc  adr-quuc\  lnc i  c l ' lcc t i r  cncss.
l r t t e r n a l  a L r d i l  l o r k s  r r i t l t  a l l  t h e  l e r c l s  o  l '  n t  a J l t l c r n ! ' n t  a n d  \ t a l u t ( ) r \  ; r r r t l i t o r : .  a n c i
r e  p o n s  s i g n i l i c u n t  i s , s u e  s  t o  t h c  A u c j i t  L o r l l l i t t e c  o l ' t l t e  I l o l r r L l .  l l t c  i i L r . l i r o r s  a n d
audi l  conln l i t tce are lppmiscd o l '  ar t r  corrcc l i rc  act ion takarr  r r i t l r  r -equr1 tg
s i r ln i l icant  de l ic ic .nc ies anci  n tatcr i : r l  r re-akness.

. ] ' l i n d i c l r t c t o t h e a u d i t o r s r t l d t o t l t e a t t d i t c o n l n l i r t e e

a  S i e n i l l c a n t  c h a n g e s  i n  i n l e r n a l  c o n t r o i  o r e r  l i n u n c i r l  r c p o l t i n r .  i l t r r i n u  t h c
\  L  . l  r .

b .  S i g n i l i c a n t  c l t a n q c s  i n  a c c o L l l t i n s  p o l i c i t s  d u r i r r g  t h e  \ c i t f :
c  l n s t u n c e s  o l  s i r n i l i c : r n t  l i : r L r d  o f  u h i c l r  i r e  h l v c  i r c c o n r c  l r r i e r . c  o t - a n c l

' ' h i c h  i n r O l r c  r l ] i l r r i r s c n r c l l t  o r  o t h c f  e n r p l o \ e c s  r i h o  l n r c  s i g r r i t i c a n t  r r . t l c
i n  t h t  c o r n p a n y ' s  i n t c r . n a l  c o n t r o l  s \ s t e n t  o v c f  i l n a n c i a l  r c p o r l i n u .

I lowcvcr .  dLrr i r rg  thc rear  therc r rere no such c l tangc> or  i r rs t , t ; rccs,  X
l/'n t /t:'^'/"'('

By order of the Board of Direciors
For  Madh u  r  Indus t r ies  L td

[i;'' L y''"t't

(V in i t  Par ikh)

Si r  r i  V  i n i t  Pa r i kh
\1s. l )  i rector



lecbration by the Managing Director aboutCorporate Governance.
\ 1 : \  : :  : , : r ^ : t .  \ l g  I ) i r c . c t o r  o f . \ . i a d h L r r  I . c J u s f r _ i c s  L t d  h e r e b r  c o n l l r n l  p ' r s , a ' l  f o:  . - -  -1 .  .  r  ; ,  . ,1 '1119 l is t ing aprcr_ntc_rr t  t l ta t  :

'  l ' r<  i 'er l rd  ofd i rectors of 'N{adrrur .  Ind l rsr f ies Lrd 'as la icr  d . r rn a cocrc o l .conducri . , r : r l l  b o a r t l  , r e m b e r s  a , c l  
, s c n i o r , . " ; ; g ; ; . ; ' ; i i o n , n " n r .  r h c  s a i d  c o d c ,  o f. , ,nJucr  has bcen p lact_d on thc cornpan,r . ; r r ; ; r ; "  

'

I  A l l  the nrenrbcrs o1 ' t r re 
,board 

us r ic ,  as senior  l l r i lnag! 'arent  personar  harc-conrp l ied * , i th  the said code ot .conduct  tbr .  t t ,c , reu,  c , ,c tcd i  l , ,  l r . larch 20I0.

I ' l ace :  Ah  n rcdabad
Darc :  0 i / 09 i2010

Lt'" t lo' t'
Mr .  V in i r  Pa r i kh
\{g.  I ) i recrur



AUDITORS'REPORT

TO
THE MEMBERS OF
MADHURINDUSTRIES LTD.

1. We have audited the attached Balance Sheet of MADHUR INDUSTRIES

LTD., as at 31 March 2010, the Profit and Loss Account of the Company for

the year ended on that date and Cash Flow statement' annexed thereto' These

f inanc ia lStatementsaretheresponsib i l i tyof theCompany 'sManagement .
ourresponsibil i tyistoexpressanopi., io, 'onthesefinancialstatementsbased
on our audit.

2 .Weconductedouraud i t inaccordancewi thaud i t ingstandardsgenera l ly- 
accepted in India. These standards require that we plan and perform the audit

toobtainreasonableassuranceaboutwhetherthefinancialStatementsarefree
of material misstatements' An audit includes examining' on test basis'

evidencesupporlingtheamountsanddisclosuresinthefinancialstatements.
An audit also incluaes assessing the accounting principles used and,significant

estimates made by r,tunugt*Jnt, as well as evaluating the overall fillancial

statement presentation. 
''\i" b"li"ut that our audit provides a reasonable basis

for our oPinion.

3 . This report includes statement on the matters specified in the paragraph 4 of

the Compani.. leuJlto''t Report) Order'2005 issued by the Central

Govetnmentof lnd ia in te tmsofsub-sect ion(aA)ofsect ion22Tof the
Companies Act .  1956 '

4.Fur ther toourcomments in theAnnexureref -er redtoabove 'werepor t that :

a .Wehaveobta inedtheavai lab le in format ionandexplanat ions 'whichtothe
bestofourkno* ledgeandbel ie fwerenecessaryfor thepurposeofour
audit.

b. In our opinion, proper books of account as required by law have teen kept

by the Company ro fut as appears from our examination ofthose books



;v'

ti. 
,n"Reports on the accounts of Mumbai Branches audited by the branch

auditors has been torwarded to us & the same has been considering in

preParing our repon'

d. The Balance Sheet , the Profit and Loss Account and cash flow statement

dealt with by this report are in agreement with the books of account;

e. In our opinion, the Balance Sheet ,Profit & Loss Account and cash flow

statement dealt with by this report comply with the Accounting Standards

referred to in sub-section lC of Section 211 of the Companies Act' 1956;

Except Accounting Standard -15 on Retirement benefits as no

provision has beei made for retirement benefits ' The effect of the '

same can not be quantified, to that extent loss for the year and

balance of profit & Loss account and bal-a-nce oi.o.."rrt tialitities is li

understated.

Accounting Standarcl -13 on Accounting for investments ̂ 
as no

p*vi.ion is made for diminution in the value of investment of group

"on"..o 
amounting to Rs' 63,90'965 lacs'

f. On the basis of written representations received from the directors as at 3l

March,2010 and taken on record by the Board of Directors and in

accordance with the information and explanations as made available' the

directors of the 
"ornpuny 

do not have prima - facie have any

disqualificatio,t u, uili'rt'ruich,2010 from being appointed as a director in

terms of claus. igl ot t"l-ttction (1) of section 274 of the Companies Act'

1956.

g. The Bank accounts of the Company was frizzed by the CBI BS & FC'

Mumbai in tn" ft*n"ial year iOOi-OZ' therefore no provision has been

made for b"tk b;i;;" oi R'' 32'56'783' DD in Transit of Rs'32'372 '

doubtful ,unA'y aJiot'-ot R'' 34'07 lacs & doubtful advance of Rs'

82.21lacs 
"^"""0*g 

ti" months ' The Consequential effect of this is not

ascerlainable.

h .Note inSchedulere la t ing tononprov is ionof in teres ton| txeddepos i t
(accepted i" p*"i""t y"i"'lt SSal for the year elfi-ne.on 3l" March'

2010 and matured/enc"hased Fixed Deposits for which the cheques are

issued from ,.pu*i" Uunt account (which is freezed CBI BS & FC'

Mumbai) but not cleared due to suspension of banking operation of

Madhavpura ft4"*"tttif" Co' Op' gank Lta' Consquently the loss and

liability are understated to the extent'



i. Subject to the above ,In our opinion and to the best of our information and
according to the explanations given to us, the said accounts give the
information required by the Companies Act,1956, in the manner so
required and given a true and fair view in conformity with the accounting
principles generally accepted in lndia:

i In the case of the Balance Sheet, of the state of affairs of the
Company as at 31 March,2010.

ii In the case of the Profit and Loss Account, of the loss of the
Company for the period ended on that date.

iii In the case of Cash Flow Statement, of the Cash Flow of the
Company for the year ended on that date.

Date:- 03/09/2010
Place: - Ahmedabad

For Purushottam Khandelwal & Co.
Chartered Accountants

i . ,  , 4  '  ! ' t - i .  a . ' - . ! + '  : ' . :

(P.H. Khandelwal) 
.= 

.
Proprietor
M.No.100601
FRIr{:123825W



ANNEXURE TO THE AUDITORS' REPORT

il"r"tt"Ji.l^paragraph 3 of our report of even date)

1. (a) As per the inlormation and explanation given to us' the Company has

maintained p,op"t '"totds showing full particulars' including quantltauve

details and situation of fixed assets'

(b) As per the inlormation and explanation given to us' the assets have been

physically ""'ifiJ;;-;;; 
rnut'ig"*"ttt d-uring the regular interval'

(c) The Company has not disposed of any substantial part of its fixed assets

during the year as would affect its going concern status'

2. (a) As per the information and explanations given to us ' the inventories has
'-' 

U""n physically verified duringlhe year by the management'

(b) In our opinron and according to the information and explanation given to

us, the proced"'"-J pny"ft"i verification of inve rtories followed by the

management i" t"u"otttbl" and adequate in relation to the size of the

.o-pu.ty and the nature of its business'

(c) The company has maintained proper records of inventories' As explained to

us,there**";;;;;;iai"'uptttti""thathavebeennoticedonphysical
verification or in,,entories as compared to books records.

3. (u) As per the information and explanations given.to us' the'Company has

granted ,'*"t"'"d lout" to sir parties covered in the registered

maintained "/";0t 
of the Companies Act' 1956' The maxirnum balance

outstanding during the year was Rs' 1'l '26'917 '

(b) In our opinion' the rate of interest and other terms and conditions of

such loan are 
""i' 

pi*" t"tt"' preiudicial to the interest of the Company'

(c) The company is neither regular in making recovery of the principal

amount nor i ts interest '

(d) There is overdue amount of loans granted exceeding one lacs in case of

three parties ut'J to*ptt'y is in process of recovery of the amount to the

Parttes covered in the register maintained under section 301 of the

Companies Act'1956'



(e) As per the information and explanations given to us' the Company has taken
' ' 

unsecured loans from three pirties covered in the Register maintained u/s'

301 of the Companies Act, 1i56. The maximum balance outstanding during

the yearvr'as Rs- 2' 38,814'

(0 The terms and conditions of the above loans are prima facie not prejudicial

to the interest of the comPanY'

(g) Th" company is neither regular in making repayment of the principal amount

nor its interest.

4. In our opinion and according to information and explanation giv91 to us; there

is adequate intemal control system commensurate with the size of the Company

and the nature of its business, for the purchase of inventory and fixed assets'

and for the sale of goods and services' Further on the basis of our examination

of books and records of the company, and according to the information and

explanations given to us, *e ha"e neiiher come across nor have been informed

of any continiring failure to correct major weaknesses in the aforesaid internal

control system.

5. In our opinion and according to the information and explanations giv-en to us'

there is no transaction during the year as referred to in Section 301 of the

ComPanies Act, 1956.

6. In our opinion and according to the information and explanations given to us'

the company has not acceptel/renewed the deposits falling within preview of

Section 58A / 58AA of the Companies Act' 1956 during the financial year'

However the honourabl" Co-puty Law Board (CLB) western region bench

Mumbai, by its order datei 290' April'2002 in company petition no

58AA/58A(9)/CLts/WR/2002/494 has order that there is a default on the

part of the company to rePay the small depositors their deposits as per terms

and condition of acceptance of deposits' However considering the submission

made by the company that the ctmpany- is already having a separate Bank

account for accepting and repaying fixed deposits with Madhavpura

Mercantile Co. op. nait Ltd' , ttre buttt"t of the company and h3s transferred

funds to the tune of Rs' 175 [-acs to the said amount ( which is frizzed by CBI

BS & FC Mumbai ) for repayment of depositors and since the clearing of the

Madhavpura Mercantile io' Op' Bank Ltd'' the banker of the company has

been suspended wef 13ft March,2001 the company is unable to repay to

depositors whose FD's stand matured & for repayment of thelre-mature FD's

gon Ule Company Law Board has given directions to the company as

contained in order' One of prime direction of the order is that:

The Company shall make rePayment of deposits along with interest at the

contracted raie till the date oi payment to depositors whose deposits become

maturedandalsotodepositorswhohaverequestedthecompanyforrepayment



of their Premature fixed deposits within 30 days of start of clearing of

Madhavpura Mercantile Co' Op' Bank Ltd' However clearance of Bank aiready

has been started but the above bank account has been fueezed by CBI BS & FC

Mumbai hence company could not paid deposits'

7 . In our opinion and according to the information and explanation given to us'

the Cornpany has not adequite internal audit system commensurate with size

and nature of its business'

6 . In our opinion and according to the inlormahon and explanaoolrs Ervcrt r\r uD/

th"c",- , t ,u lgovernmenthas-notprescr ibedmaintenanceofcostrecordsunder

the information and explanations glven rrS,

section 209(1) (d) of the Companies Act, 1956'

g. (a)According to the information given to us' the Company is generally regular

in depositing with upptop'Lt" authorities undisputed statutory dues

including income tu*, tul"t tax, excise duty' cess and other material statutory

dues apflicable to it. and the Company had no arrears of such outstanding

statutory dues as at 31$ March, Z0fb for a period more than six months from

the date they became payable except TDS of preceding years of Rs'4069 not

dePosited.

10.

11.

(b)According to the information and explanation given to 
","'-t"q ^d^":*1]:' ' 

produ"ed"for verificatiory there are dues of Income tax of Rs' 69'83'703

which have not been deposited as the said dispute is pending before CIT

(Appeal).

In our opinion and according to the inforrnali:1 Td 
explanations given tols'

the companl' has incurred cJsh losses of Rs' 1'11'77 '265 during the financiai

f"u, trrd", ,"rri"*. Moreover, the company has accumulated losses of Rs'

3,2g,84,650 at the end of the financial year'

According to the records of the company examined by us and on the basis of

information and explanatio.," git'e" to us, the company has issued cheques of

Rs. 2,10,07,851 /- from its curient account for repaymen! of 
-1"t1 

Inan to

Madhavpura Mercantile Co. Op' Bank Ltd by wa.y of transfer of funds' We are

unable to express our opinion because necessary documents are not available by

bank to us whether same have been credited or not'

12. The comPany has not granted any loans- and advances on the basis of securities

by way ptedge of shares, debentures and other securities'

13. In our opinion, the company is not a 6111 flnd or a nidhi mutual benefit

fund/ society. Therefore, the provisions -of -llause 
4(xiii) of the Companies

(Auiitor's lieport) Order, 2003 are not applicable to the company'

14. According to the information and explanation given to us' the company rs



15.

dealing or trading in shares, securities, Proper records have been maintained of

the transactions and contracts and timely entries have been made therein. The

other investments have been held by the company in its own name except to the

extent of exemption, if any granted under section 49 of the act'

In our opinion ancl according to the in{ormation and explanation given to us,

the company has not given any guarantee for loans taken by others from banks

and financial institutions during the year.

As per the information and explanation given to us, the comPany has not taken

term loans during ihe financial year.
l o .

77. In our opinion and according to
the Company has not used any
investment.

the information and explanations given to us,

funds raised on short term basis for long term

18.

't9.

20.

21.

The Company has not made any preferential allotment to parties covered in the

register maintained under Section 301 of the Companies Act,1956'

During the period covered by our audit repori, the company has not issued any

debentures.

As the company has not raised money by rnaking Public issue during the

financial year.

According to the information and explanations given to us, no fraud on or by

the compiny has been noticed or reported during the course of our audit'

For, Purushottam Khandelwal & Co.
Chartered Accountants

. t

F 
' i; ' r{ t 't r-'rl- ' t"\ ' ' '

Purushottam Khandelwal
ProPrietor
Mem. No. 100601
FRN: - 123825W

Place : Ahmedabad.
Dare :03 /09 /2070



MADHUR TNDUSTRIES LIMITED
BALANCE SHEET AS ON 31.03-2010

SCH. AS AT
31.3.2010

AS AT
31.3.2009

SOURCE OF FUNDS

l.Shereholders' Funds
(a) Share Capital
(b) Reserve & Surplus

2. LOAN FUNDS
Secured Loans
Unsecured Loans

1 40,900,000
53,467,442

12,858
647,950

40,900,000
54,099,389

12,858
1,035,470

TOTAL 95,028,250 96,O47,717

APPLICATION OF FUNDS

4 .FIXED ASSETS
Gross Block
Less:Depreciation
Net Blocks

5. INVESTMENTS

6.CURRENT ASSETS ANO LOAN ADVANCES

lnvenlory
Debtors
Cash & bank balance
Loans and Advances

7.LESS : CURRENT LIABILITIES & PROVISIONS

(a) Current Liabil it ies
(b) Provisions

8, NET CURRENT ASSEST (A . B}

Deffered Tax Assels(Seen Note)

MISCELLANEOUS EXPENDITURE

Profit & Loss Account

TOTAL(A}

TOTAL(B)

5

7

8

q

50,660,143
29.401,094

51,243,760
27.663.233

21,259,O49

15,673,584

9,072,935
4,58't,302
3,964,116
I,823,177

23,580,527

11,675,961

25,204,612
4,588,768
4,141,193
9,935,128

27,441,530 43.869.701

2,884,642
746,612

3,191 ,504
405,840

3,631,254 3,597,344

23,810,276

1,176,072

33,'109,269

40,272,357

'190,446

1,568,096

18,760.330

TOTAL 95,028,250 96,047,717

NOTES ON AcCOUNTS :AS PER SCHEDULE
AS PER REPORT OF EVEN DATE

FOR ,PURUSHOTTAM KHANDELWAL & CO

CHARTERED ACCOUNTANTS

l '  , '  : ' -  ' ' ;  ' :  -  '

PROPRIETOR
PURUSHOTTAM H.KHANDELWAL
M.NO.100601
FRN :123825W

PLACE AHMEDABAD
DATE 03/09/2010

l 8

FOR, MAOHUR INDUSTRIES LIMTED

l, ; ". L rb" tu S^r\i" \, \). , itr I
DIRECTOR DIRECTOR



MADHUR INDUSTRIES LTD,
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 3143.2010

AT 31.3.2010
INCOME
1. Sales & Services
2. Other Income
3.lncrease/ (Decrease) in inventories

TOTAL (A)
EXPENDITURE

Consumption of Raw Material
Payment to & Provision for Et(ployees
Trading & Manulacturing Exp.
Administrative,Sell ing & other Expenses
Financial Charges
Depreciation
TOTAL (B)
Profit before Tax(A-B)

Provision for Taxation
(a) Current Tax
(b) Deferred Tax

Provision for FBT

Net Profit after Tax
Balance of last vear carried forward

2s,299,814
2,036,248

(15,376,851

65,633,672
4,039,221

(20,603,241

9,4'13,604
6,74s,538
1,667,289
5,583,5'12

58,175

28,938,218
4,096,319
3,419,858

21,360,265
484,253

(14,158,493)

190,446

(14,348,939
18,760,330

1,691,884)

642,658

(11,144,183

NOTES ON ACCOUNTS :AS PER SCHEDULE
AS PER REPORT OF EVEN DATE

FOR ,PURUSHOfiAM KHANDELWAL & CO
CHARTERED ACCOUNTANTS

{ -  ;  i  )  / .  J  . '  , \ .

PROPRIETOR
PURUSHOTTAM H.KHANDELWAL
M.NO. t0060t
FRN :123825w

PLACE AHMEDABAD
DATE 03/09/2010

1 8

FOR, MADHUR INDUSTRIES LIMITED

l,i":t l'^t"
DIRECTOR

t\o\i" \r./a-,r. r
DIRECTOR



SCHEDULES FORMING PARTS OF ACCOUNTS

AS AT
3r.3.2010

AS AT
3't.3.2009

SCHEDULE "1' SHARE CAPITAL

AUTHORISED SHARE CAPITAL
50,00,000 equity Share of Rs 10\- eacn

ISSUED, SUBSCRIBED & PAID UP CAPITAL
40,90,000 Equity shares of Rs.10/- each ( p.y 4O9O0O0 Equity
Share of Rs 10\- each)

SHEDULED"2'RESERVES & SURPLUS

'l.Capital Reserve
A.Capital subsidy from spices board

B.Revaluation reserve on flxed assets brought forward
LESS: Tranferred to P&L A\c

C.Amalgamation Reserve

SUB TOTAL

2.General Reserve
As per last balance sheet

SUB TOTAL

3. INVESTMENT ALLOWANCE(UTILISED)

SUB TOTAL

BALANCE CARRIED TO BALANCE SHEET

SCHEDULE "3' SECURED LOANS

FROM BANKS

CASH CREDIT

Secured by hypothecation of stock ln trade comprising of raw material,
stock in process & finished goods & book debts and floating charge over all
existing & future flxed assets, also guranted by director of the company.
TOTAL

SCHEDULE "4" UNSECURED LOANS

From Directors & Relatives
From Bank
From Public
Inter Corporate Deposits

TOTAL

SCHEDULE "6" INVESTMENTS(AT COST}

GOVT SECURITIES (UNOUOTED)
National Defence Bond Deposited with Central Govt.(Food Corp. of lndia)
National Saving Cediflcate Deposited with Central Govt.(Export Div.)

50,000,000

40,900,000

50,000,000

40,900,000

40,900,000 40,900,000

100,000

673,864

100,000

1,30s,811

673,864
306,145

1,080,009

1,305,81  1
306,145

1,711,956

52,312,558

52,3'12.558

52,312,558

52,312,558

74,87s

7 4.47 5

74,87 5

7 4,87 5

53,467,442 54,099,389

12,858 12,858

12,858 ,t2,858

238,814
185,043
170,093
54,000

626,334
'185,043

170,093
54,000

647,950 1,035,470

1,500
'1,100

1,500
1 , 1 0 0
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OTHER INVESTMENTS
A. Quoted

B. Unquoted

a.9000 Shares of [,4adhavpura Mercantile Co. Op. Bank Ltd. Of
Rs. 100 each fully paid up. (P.Y.9000 shares)
b.498 Equity Shares of Bombay i/erc. Co. Op. Bank Ltd.(P.Y.498)
c.lnvestment in units of Mutual Fund of Standard Chartered Mutual Fund
d.lnvestment in units of IDFC Liquid Plus Fund Treasury Plan
e.lnvestment in units of Fidelity India l iquid Plus Fund
l.lnvestment in Templeton India Floting Rate Income Fund
g.lnvestment in Fortis Money Plus Fund
h.lnvestment in lClCl Prudential Flexibte

TOTAL

SCHEDULE "7" CURRENT ASSETS
A.lnventories(As taken valued & Certif ied by Management)

Raw Materials
Packing [,4ate.rals & Other Materials
Finished Goods including goods in transit

Sub Total (i)
B.Sundry Debtors(Unsecured)

Considered goods
Considered doubltul

Sub Total (i i)
TOTAL(i+ii)

CASH & BANK BALANCES
Cash on Hand
Balance with Schedule Bank
D.D. ln Transit
ln Fixed Deposit

TOTAL

LOAN & ADVANCES

'l.Advances recoverable in Cash or Kind or value to be received

2.Due from company under the same management
Advance to Others(Exports)

3.Staff Loans

4.Other Advances

5.Sundry Deposits
(includes Rent Deposits to a director of Rs.Nil P.Y Rs.Nil)

6.Advance Income Tax

T.Prepaid Expenses

TOTAL

6,390,965

900,000
4,980

213,299
'140,606

4,158,'t62
3,798,772

64,198

6,390,965

900,000
4,980

3,044,176
1,333,240

15.673.584 11,675,961

1,769,863
6,945,355

357 ,717
9.072.935

2,298,O48
7,171,996

15,734,568
25.204.612

286,471
4,294,831
4.581.302

' I ,180,981

3,407,787
/1.588.768

13.654.237 29,793,380

121,463
3,490,096

32,372
320,185

427,227
3,373,544

32,372
308,050

3,964,1 16 4.141.193

1,066,347
4,457 ,264

180,222

3,421,564

444,O07

61,078

36,221

853,646
4,488,445

154,462

231,833

3,657,936

444,OO7

68,578

9,823.'177 9.935.128



SCHEDULE "8' CURRENT LIABILITIES & PROVISION

CURRENT LIABILITIES
Sundry Creditor
a. For Goods
b. For Expenses
Advance received from customers
Unpaid Expenses
Statutory Liabilitaes
Other Liabil it ies
Sub Total(i)

PROVISION
For Taxation
Others
Sub Total(i i)

TOTAL(i+ii)

SCHEDULE "9'MISCELLANOUS EXP.
(To the extend not written off or adjusted)

Preliminary Expense (Export Division)
Opening Balance
Add : Incurred during the year
Less : Written off during the Year
TOTAL

193,158
465,488
911,172
626,855

634,332
2,884,642

369,371
871,102
301,171
890,380
99,078

660,402
3.191.504

3 1 8 , 1 3 2
428,480
746,612

318,132
87,708

405.840

3.631.254 3,597,3i14

1,s68,096

392.024
1,960,120

392,024
1,176,072 1,568,096



SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT

SCHEDULE ",IO"SALES
Sales
(Nei of Return, Rate & Weight difference)

TOTAL

SCHEDULE '11' OTHER INCOME
Bank Interest
Excess Deprecition Claimed
lnterest on Sales Tax Refund
Proflt on vaida Trading
Bad Debt written off recovered
Dividend Income
Miscellaneous Income
lnterest Received on FDR
Profit on Currency^/aida Trading
Kasar^y'atav
Remission of Creditors Liability
Remission of Other Liability
DEPB Licence sale

TOTAL

SCHEDULE "I 2"INCREASE\DECRESE IN STOCK

Less :Open ing  Stock
INCREASE\DECRESE IN STOCK

SCHEDULE "13' CONSUMPTION OF RAW-MATERIAL
Opening Stock Of Raw Materials
Add:Purchase of Raw Materials

Less: Closing Stock of Raw Materials
Consumption of Raw Materials

SCHEDULE'I4" PAYMENT & PROVISION FOR EMPLOYEE

Salary, Wages, Bonus & Other Allowance
Contribution to PF, ESI & Other Funds
Contibution ESI
Gratuity Expnses
Staff Welfare Expense

NOTE
Out of vr'hich amt paid to Directors
(a)Salary, Perquisites & Other Benefits & HRA
(b)Contribution to PF

:
189,093

't,753,484

92,359
2'19,658
192,560

1,442,046

'150,000

420

182,584

332,624

$3,2g;

44,537
627,O07
25,000

283,226

9,462,395
28,945,867
38,408,262

9,470,044
8,658,778

18,128,822
8,715.21  8

3 ,957,140

'12 ,190

31,443

6,63'1,9'14
42,627

7 ,720
31,443

1,050,000
18,720



SCHEDULE "15" TRADING & MANUFACTURING EXPENSES

Container Stuffing Charges
Terminal Handling Charges/Ocean & Air freight
Instant Process Exp./Fumigation Expense
Other Expenses
Octroi Exp.
Discount
Freight Inward
Factory Expenses
Packing Charge
Power Consumption
Job Work & Labour Charges
Laboratory Expenses
Water Charges
Forward Contract Charges
SUB TOTAL

Repair and Maintenance
Offi ce/Building Repairs
Machinery Repairs
Other Repairs/Factory Elec. Mainlainance

SUB TOTAL

TOTAL

SCHEDULE ".I6' ADMINISTRATIVE & OTHER EXPENSES
Advertisement Exp.
Annual Subscripit ion Fees
Annual Custody Fees
Auditods Remuneration
Bad Debts
Books & Periodicals
Business Promotion Expenses
Clearing and forwarding Expanses
Cold Storage Charges
u v r r u r L d  L y  v l d r g s -

Conveyance Expenses
Commission & Brokerage
Computer Expenses
Custom Duty/Export Duty
Demate Charges
Demonstration Exps.
Dept Liscence app fees & ser. Charges
Donation
ECGC Application Fees
ECGC Premium
Elelctricity Exp.
Freight Outward
Freinge Benefit Tax
lnternet Expenses
lnsuranse Expense
lnterest on TDS & FBT
Legal and Professional Expense
Licence renewal/[.4embership Fees
Listing Fees
Lorry Hire Cha.ges
L v J J  v I  v d , u d  I  r d v , r , g

Membership Expenses
l\.4iscellanous Expenses
Of{lce Exp.
Packing Expenses
Penalty and interest(GST)
Postage & telegram Exp.
Professional Tax
Quality Claim
Rent, Rate & Taxes

18,700
151,414
35,914
3,753

27,449
'171,133

10,900
499.479
't22,081

273,614
4) 4A)

6,934
1.364.058

924,340
165,062

21.O79
3,060

46,277
7,192

568,449
10,66'1

'108,485

35,228
892,492

2.782.32s

69,264
62,295

171,662

303.221

179,450
50,448

407,635

637.533

I,667,289 3.419.858

269,368
6,618

13,236
70,000

323,948

220,105
6,618

251,000
36,037

8,408
26,413

28,67;
4,600

1 0 , 1  3 ;
6 1 , 1 0 8

160, '157

14,880
83,635

569,541
34,905
12,133

173,986

329,56;
185,536

130,45;
5 ,176

63,224
310.183

2.069,292

8.990
68,472

1,956,639
15,000

250,361
't,211,374

28,818

4'1,607
370,196

7,702
44,960

45J5;
4,553

42.O78
113,794

9,439,617

122,703

436,957
94,854

237 ,168
218,990

1,287,072
56,130
61,421

't06,955

82,972
10,000

135,785

336.482



Sales Promotion Exp.
Sales Tax / VAT
Security Exp.
Shop & Establishment Exp.
Stationery & Printing Exp.
Telephone Exp.
Transportation Charges
Travell ing & Conveyance Exp
Vehical Exp.
Warehouse Charges
Weighing Charges
Preliminary Exp.Woff
Total

SCHEDULE '17' FINANCIAL CHARGES
Bank Charges
Interest to Bank
Cash Discount Given
TOTAL

5,800

290,224

54.71;
349,450
58,384

704,891
231,043
87,334

392.024

' 171 ,182

441,719
314,550

'178,516

366,264

203,417
108,205
254,925

392.O24
s,583,512 21,360,265

11,478
45,363

1.334

201,796
179,747
102.7',t0

58,175 184,253



1.

MADHUR INDUSTRIES LIMITEI)

SCHEDULE-I8

NOTES FORMING PART OF ACCOUNTS

Signifi cant accounting Polices

(a) Basis of Accounting:

The financial statements are prepared under historical cost

convention and to comply in all material respect with the notified

accounting standards by the Companies Accounting standard Rules -

2006 and the relevant provision of Companies Act, 1956.

(b)Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation. The

cost of fixed asset comprise of its purchase price and any directly
attributable cost of bringing the assets in an operational condition for

its intended use.

(c) Depreciation:

Depreciation has been provided at the rates and in the manner
prescribed in Schedule XIV of the Companies act, 1956 on SLM

Method. Depreciation on addition or on sale/ disposal of assets is

calculated pro-rata from the date of such addition or sale/ disposal as

the case may be. Expenses for Advertisement film are amortized

from and over the maximum period of 5 years,

(d) Valuation of Inventories:

Inventory ofgoods are valued at Cost.

(e) Investment:

Long term investments are stated at cost. Provision of diminution in

the value of Long term investments is made only if such decline is

other than temporary in nature in the opinion of the Management.



(f) Revenue Recognition:

All the items of Income and expenses are recognized on accrual
basis. except dividend and interest on overdue installments/defaults
and Municipal Tax is accounted on cash basis.

(g)Retirement/ Post retirement Benefits:

No Provision for has been made for liabilities for retirement benefits
including gratuity and leave encashment in respect of employees as
required by the Accounting Standards - 15 on Retirement Benefits.

(h)Taxation:

Current tax is determined as the amount of tax payable in respect ot

taxable income for the period. Defened tax is recognized subject to
ofpayableln

the consideration of prudence in respect of deferred tax assets on
timing differences, being the difference between the taxable incomes
and accounting income that originate in, one period and are capable

of reversal in one or more subsequent period.

Deferred tax assets are recognized and carried forward only to the

extent that there is a reasonable certainty that sufficient future

taxable income will be available against which such deferred tax

assets can be realized.

(i) Provisions, Contingent Assets and Contingent Liabilities:

A provision involving substantial degree of estimation are

recognized when there is a present obligation as a result of

recognized when there is a present obligation as a result of past

event and it is probable that there will be on outflow or resources'



) NOTES FORMING PART OF ACCOUNTS

(a) As per the information and explanation given to us the Company
does not have the policy of encashment of leave and hence no
provision is made for liabilities for retirement benefits. The effect of
the same can not be quantified, to that extent loss for the year and
balance of Profit & Loss account is understated and balance of
current liabilities is understated.

(b) The Company has invested an amount of Rs. 63,90,965 in the
shares of associates and no provision is made for diminution in
the value of investment.

(c)No provision has been made in respect of doubtful debtors
amounting to Rs.45,81,302 as the Company is in the process of
initiating available recourse against the said debtors and the
Company is hopeful of the recovery of the same.

(d)In view of non-availability of bank statements for bank account
balance with banks are subject to confirmation and reconciliation
will be made on receipt of the same.

(e) Related Party Disclosure :

1. Key Managerial Personnel

i) Vinit R. Parikh
ii) Shalin V. Parikh

2. Relative of Key Management personnel

Pushoaben Parikh

3. Transactions with related parties

Remuneration to

Vinit parikh : Rs. 7,50,000
Shalin parikh' Rs. 3,00,000

Rent to Pushpaben Rs. 54,000
Vinit parikh Rs. 18,000



a. Additional information pursuant to the provision of
para 4C & 4D of part II of Schedule-Vl of the Companies
Act, 1956.

a. Licensed Capacity

b. Installed Capacity

2009-2Ar0 2008-2009

N. A. N. A.

N.A.  N.A.

c. The details regarding the stock are not made available by
the company.

e. C.I.F. Value of Imports is Rs. NIl.

f. Expenditure in foreign currency is Rs. Nil.

b. Eamings in Foreign Exchange is Rs. 34,88,788.5

c. Particulars of payment made to Auditors :

Parliculars 2009-10 2008-09
Amount (Rs.) Amount (Rs.)

Audit Fees 58000/- 58000/-

d. Particulars of payment made to Directors :

Parliculars 2009-10 2008-09
Amount (Rs.) Amount (Rs.)

Remuneration
(1) Vinit R. Parikh 750000/- 600000/-
(2) Shalin V. Parikh 300000/- 2400001-

e. The balances shown in the Balance sheet under the head of
unsecured loans, Creditors, Debtors and Loans and Advances are
each subject to confirmation from respective parties and are subject
to adjustment if any, on receipt of confirrnation.



f. The Company has not received any intimation from Suppliers
regarding their status under Micro and Medium Enterprises
Development Act, 2006 and hence disclosure , if any, relating to
amounts unpaid as at year end together with interest paid,/payable as
required under the said Act have not been given.

g. The Figures for the previous year have been rearranged and
regrouped wherever considered necessary so as to confirm to the
current year c lassif ication.

AS PER OUR REPORT OF EVE DATE ATTACHED

FOR PTJRUSHOTTAM KHANDELWAL & CO. FOR AND ON BEHALF OF BOARD
CIIARTERED ACCO UNTANTS

l.  . ; t  ; ' .  - -  - .  -  ,  - ' '  .  t  |  . ,

('.H.K*'ANDEL*AL) L"'trliluoo #dl;l' l6vt'tc\
PROPRIETOR
MEM.NO. 100601
FIRM Reg. No.123825W

PLACE :AHMEDABAD PLACE :AHMEDABA-D
DATE:03/09/2010 DATE:03/09/2010



INFORMATION PURSUANT TO PART IV OF SCHEDULE VI TO THE
COMPANIES ACT, 1956

l Registration Dctails
Registration no. 002252 State Code 04

Balance Sheet date 31-3-2010

2. Capital raised during the year ( Amount in rupees )

Public issue NIL Right Issue NIL
Bonus Issue NIL Private Placement NIL

3. Position of mobilization and deployment of funds (Amount in Thousand)

Total Liabilitics 95028 Totat Assets 95028

Sources ofFund: Annlication Of Funds:
Share Capital 40900 Net Fixed Assets 21259
Reserves Surplus 53467 Investments 15674
Secured Loans 00013 Defened Tax NIL
Unsecured Loans 00648 Net Cunent Assets 23810
Defened Tax NIL Misc. Expenditure 34285

4. Performance of Company ( Amount in Thousand )

Tumover & other Income 27336
Total Expenditure 26117
Profit /(loss) Belore tax (14158)
Profit /(loss) alier rax (14349)
Eamings per share in Rs. NIL
Dividend rate NIL

5. Generic Name of Principal Products/Services of the company ( as per monetary
Terms)

Item Code. (lTC Code)

Product ion Descr ipt ion , . , ,  . .  i : : j : i i , . . .  . . . .
, _ .  : .  

- . ,

F' 'v' 4tc',It ',;,))

I , i t .
PLACE: AHMEDABAD
DATE : 0310912010

tL^\ir r.r. fuuilr_ 1
DIRECTORS



MADH U R I NDTJSTEIES TINITED
Madhur Complex,

Stadium Crossing Road,
Navarangpura, Ahmedabad

CASH FLOW STATEMENT FOR THE YEAR 2OO9.1O

Pa rticu lars
(Rs.  In  Lacs) (Rs. ln Lacs)

2009-10 2008-09
A. Cash Flow From Operating Activities

Net Loss before tax as per profit and loss account
Adjusted For :-
Depreciation Net
Amortisation of Exoenses
Bad Debt Written off/(
Interest lncome
Dividend lncome
Interest in resDect of Gov Grant
lnterest Exoense
Sundry Credit & Other Ealance Written Back
TOTAL

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE
Movement in Working Capital
Decrease/(increase) in sundry debtors
Decrease/(increase) in inventories
Decrease/(increase) in loans and advances
Increase/(Decrease) in current liabilites
Increase/(Decrease) in provisions
Cash genrated from operation
Direct Taxes paid (Net of refunds)
NET CASH FROM OPERATING ACTIVITES

B. Cash Flows From lnvestment Activities
Purchase of Fixed Assets
Purchase of Intangible Assets
Purchase of Investment
Sales of Fixed Assets
lnterest Received
Dividend Received
NET CASH FROM FINANICING ACTIVITIES

C. Cash Flow From Financing Activity
Proceeds from long{erm borrowings
Government grant Recived
lnterest Paid
NET CASH FROM FINANCING ACTIVITES

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents at the end of the Vear

(141.s8)

22.71
3.92

0
(1 .63 )
(3.32)

0
0.45

0.00
22.13

0.07
161 .32

1 . '12
(3.07)

3.41
162.85

0

(116.92)

24.63
J . Y Z

19.57
(0.e2)
(1.8e)

(17.53)
t . z J

(14.42)
14.59

-33.63
205.96

VJ.J I

(137 .15 )
(0.08)

128.62
(0.94)

43.40 25.35

(6.93)
0

(3e e8)
1  . 1 1
t o J

3.32

(e.86)
(19.60)
(43.78)

0
0.92
1 .89

(40.8s) (70.43)

(3.87)
0

(0 45)

2.24
17.53
(1.23\

(4.321 18.54

(1 .77 )
41 .41

(26.s4)
67.95

39.64 41.41


