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NOTICE

2NOTICE is hereby given that the 28" Annual General Meeting of
Khandelwal Extractions Ltd. will be held at the Registered Office of
the Company on Saturday, the 18" September, 2010 at4.00 P. M. to
transact the following business:

on thatdate and Reports of the Board of Directors and Auditors’

1 and Series-ll each and on 12% 30000 Prefererice Shares of
Series-1 for financial year 2009-10.

3.  Toappointa Directorin piace of Shri Ashok Gupta, who retires
by rotation and being eligible offers himself for re-appointment.

4. ToappointaDirectorin place ofShri Atul Bagla, whoretires by
rofation and being eligible offers himself for re-appointment.

5.  To appoint M/s. P. L. Tandon & Company, Chartered
Accountants, Kanpur tohold office of the Auditors ofthe Company
from the conclusion of this meeting until the conclusion of the
next Annual General Meeting and to authorise the Board of
Directors to fix their remuneration,

SPECIAL BUSINESS:

6. To consider and if thought fit, to pass with or without

modification(s), the following resolution as a Special Resolution.

“RESOLVED thatin partial modification of earlier resclutions
passedin the General Meeting dated 28.09.2002 and 30.09.2005

PG To PDE-

approvals, consentof the Company be andis hereby accorded

I'E Mr, S udhirﬁrﬁrt{n%?n%eéral, a relative of Shri &%

h s d a 1 d

Direttors of the Company tohold anﬁrﬁajemmm hold the oftice
or place ofthe profitin the Company as Vice President (Accounts}
w.e.f. 01.10.2009 ataremuneration/perquisites notexceeding
Rs. 50,000/~ permonthor Rs. 6lacs p.a.inaggregate or maximum
permissible under the provisions of Section 314(1) of the
Companies Act, 1956 and the Board of directors is also
empowered to decide the remuneration within the said limit from
time to fime and and as may be acceptable to the said Mr. Sudhir
KumarKhandehval.

To ¢onsider and if thought fit, to pass with or without
modification(s], the following resolutionas a Special Resolution.

“RESOLVED thatin partial madification of earlier resolutions
passed in the General Meeting dated 28,09 2002 and 30.09.2005
and pursuant to the provisions of Section 314(1) for the time
being and as amended from time to time and other applicable
provisions of the Companies Act, 1956 and subjectto necessary
approvals, consentof the Company be and is hereby accorded
to Mr. Anil Khandelwal, a relative of Shri K.N. Khandelwal, Shri
V M. Khandelwal and Shri Dinesh Khandelwal Directors of the
Company to hold and continue to hold the office or place of the
profit in the Company as Vice President (Commercial) w e.f.
01.10.2009 at a remuneration/ perquisites not exceeding Rs.

rmo S P A1 aggregate or maxi
P mis b@nd i-::n‘s ugmyg
mpanieSTAct, 190% and the f M

empowered to decide the remune ration within the said limit from
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time to time and and as may be acceptable ta the said Mr. Anil
Khandelwal,

By order of the Board ot Directors

Unregistered-

Director (Finance)

. IENou.want.to remove. thigtext, Please Register

Dt 31st July, 2010

Notes :

(&) The relative explanatory statement pursuant to Section 173(2)
of the Companies Act, 1956 is annexed.

A member entitled to attend and vote at the meeting is entitied
to appoint a proxy to attend and vote instead of himself /
herself and a proxy need not be a member. Proxy in order to
be effective must be received by the company riot less than
48 hours before the meeting. '

The Register of the members and Share Transfer books of the
Company will remain closed from 11" September, 2010 to 187
September, 2010 ({both days inclusive}.

As decided by the Board of Directors, the dividend on Preference
Shares, if approved, shall be payable to all those shareholders
whose name shall appear in the Register on 11" September,
2010,

All documents referred to in the accompanying notice /

(e}
explan ment are opermor i ction at the Regigtered
r =unregistered
working days up to the f ne ing.

S iRt PledsERagister o
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ITEM No. 6 & 7

The members of the company in Annual General Meeting heid on

28.09 2002 and 30.09.2005 had approved the appontment and

remuneration packages payable to Mr. Sudhir Kumar Khandelwal,

Vice-President (Accounts) & Mr. Anil Khandelwal Vice-President

(Commercial) who are relatives of Shri K.N. Khandehwal Shri V.M.
Khandebhwal and Shri Dinesh Khandehal, Directors of the company.

Many a times situation arises for the revision in their remuneration

package and keeping this in view it is proposed to empower the

Board of Directors to determine the remuneration packages payable.
to them from time to time on recommendation of Remuneration

Committee subject to ceiling of Rs. 50,000/ per month or Rs.

6.00.000/- annual or within the maximurm lirit as provided in Section

314(1) of the Companies Act, 1956 for the time being force or any

statutory modification thereof.

(b)

()

(d)

Considering their undeterrent service and devotion to company's
affairs since inception, the Board recommends these resolutions
for your approval.

Shri K.N.Khandelwal, Shri V.N.Khandelwal and Shri Dinesh
Khandelwal being relatives are interested in the said resolutions.

By order of the Board of Directors

ter-—4Inregistered::
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KHANDELWAL EXTRACTIONS LIMITED

DIRECTORS' REPORT
TO THE MEMBERS,

Your Directors have pleasure in submitting their Annual Report and audited Statements of Accounts for

2009-10
Lacs
If yauwantto remove this text, Please Registét: s
rofit before Interest and Depreciation ?1 55
Less : Interest 16.63
Depreciation 3.47
Profit before Tax 51.85
Provision for Tax 16.24
(Including Deferred Tax)
Profit after tax 35.31
Balance as per last account 29.12
Amount available for appropriations _ 64.43
APPROPRIATIONS
Dividend on Preference Shares 5.37
(including tax)
Transfer to General Reserve 25.00
Balance carried to Balance Sheet 34.06
OPERATIONS:

lhe y & rofit hefor tax at Rs.51. 72 Lacs in vious
ear rivG tlyé'( t 52'M‘F C ﬁi‘ g@!year.
arly, uarrespandlng to lower pmductlon sales and other mcume was O Iuwer at Rs.881 Lacs

cﬂmpared to Rs. 1415 55 Lacs in previous year., Low avallabmry 0 bran has fect_on production and

If yowrwanttoremove this-text -Please-Regigt@iroer v
crease in other income.

DIVIDEND:

Your Directors recommend a dividend of Rs.5,36,400/- (including Rs.76,400/- Tax on Dividend) on 5000
Preference Shares of Rs.100/- each of first and second series @ 10% and 30000 Preference Shares of
Rs.100/each of Series | @ 12% for the financial year 2009-10.

With a view to conserve cash, your Directors do not recommend any dividend on Equity Shares for the year.
MANAGEMENT'S PERCEPTION:

The Company’s business being agro based is basically full of uncertainties. Last season has been the worst
during last decade due to severe draught in nearby locations of company's plant which affected availability of
raw materials. Further due to substantial price rise of raw materials, it was not feasible to create a buffer stock
of raw material for running the plant in off season starting from April. These factors shall have adverse effect
on company's working results of the fiscal 2010-11.

PUBLIC DEPOSITS:

The company is not accepting deposits from pﬁblic, but has accepted deposits from friends, relatives and
business associates and has filed statement in lieu of advertisement. There was no unclaimed deposit as on
31.3.2010.

LISTING OF SHARES

Golo: RDFConverter-—Wnregistered
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KHANDELWAL EXTRACTIONS LIMITED

CONSERVATION OF ENERGY:

Information required in Form “A” is not being given as our unit does not fall under specified industry mentioned
in the relevant schedule.

TECHNOLOGY ABSORPTION:

JPG-To-PDE Converter — Unregistered.

FOREIGN EXCHANGE EARNINGS AND OUTGO: . . :
Ifryou WanL.to.remove this, text, Please Register
DIRECTORS:

Two of your Directors namely Mr.Ashok Gupt_a and Mr.Atul Bagla will retire by rotation at the ensuing Annual
General Meeting and being eligible, offer themselves for re-appointment,

DIRECTORS’ RESPONSIBILITY STATEMENT ;
In terms of provisions of Section 217(2AA) of the Companies (Act) ,1956 , your Directors confirm as under :

(i)  thatin the preparation of the annual accounts, the applicable accounting standards had been followed
alongwith proper explanation relating to material departures.

(i)  that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit of the Company for the year
under review.

(iii)  that the Directors had taken Proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provision of the Companies Act, 1956, for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

IPG.To PDF Gonverter— Unregistered
if yﬁﬁi@ﬁﬁ,@@?@ﬂé\?&thi§9text, Please Register
)

getting monthly remuneration of maximum permissible limit prescribed under
Seclion 217 (2A) of the Companies Act, 1956 during the year which needed disclosure.

AUDITORS:

The Auditors, M/s. P.L. Tandon & Co.. Chartered Accountants, Kanpur will retire at the ensuing Annual
General Meeting and are eligible for re-appointment, They have furnished a certificate to this effect.

SECRETARIAL COMPLIANCE CERTIFICATE :

In terms of Section 383 A of the Act, Secretarial Compliance Certificate issued by a Practising Company
Secretary is annexed hereto as part of Directors’ Report.

ACKNOWLEDGEMENT:

Your Direclors wish to place on record their appreciation for suppon and co-operation received from The
Federal Bank Ltd. and to all employees for their sincere and hard work.

By Order of the Board of Directors
For KHANDELWAL EXTRACTIONS LIMITED

Sd/- Sd/-
DINESH KHANDELWAL V. N. KHANDELWAL

JRGsTo PDF Convertér =“Unregistéred
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KHANDELWAL EXTRACTIONS LIMITED

COMPLIANCE CERTIFICATE

Toue
The Mambers,
Khandelwal Extractions Ltd.

G Ho-PBE o
-L2 P QLO53E2
IR ErPRE-Converter
M/s. Khandelwal Extractions Ltd. (The Company) as required
be maintained undeg the Companies Act, 1956 apd the
[fyou-wanrt-fo-remevethis
the Memorandum and Articles of Association ot t mp
for the financial year ended 31st March 2010 (financial year).
In my opinion and to the best of my information and according
to the examinations carried out by me and explanations
fumished to me by the Company, its officers and agents, |

(iv) Mot Applicable;

(v) The Company has duly complied with the requirement of
Section 217 of the Act.;

14. TheBoardof Directors of the Company is duly constituted.

_A b= i 5 ularized
a il e é
15. The Company ap®®nted two whole-time Directors

effective from 01.04.09 at the previous annual general

text;-Please:Register™ ="

16. The Company has not appointed any sole selling agents
during the financial year.

17. The Company was not required to abtain any approvals
of the Company Law Board, Regional Director, Registrar

JRG

10.

i 28

12.

13.
)

(i)

JPG

If you want to rer

certify that in respect of the aforesaid financial year :

The Company has kept and maintained all registers as
stated in Annexure 'A' to this Certificate, as per the
provisions of the Act and the rules made there under and
all entries therein have been duly recorded.

The Company has duly filed the forms and returns as
stated in Annexure 'B' to this Certificate, with the Registrar
of Companies, within the time prescribed under the Act
and the rules made there under.

The Company being a Public Limited Company,
comments are notrequired. It has the minimum prescribed
paid up share capital.

The Board of Directors duly met six times respectively on
15.04.2009, 15.06.2009, 31.07.2009 and 31.10.2009,
30.01.2010 and 15.03.2010 in respect of which meeting

prr@no;?@rﬁw@n the proceedings were
30 PERF-Goerter
the purpose. rer
The Company closed its Register of Members, Necessary

19
20
21
ac

£ yorEwantto, FSHovE this, text; -PIEgEe:

31st March 2009 was held on 26.09.2009 after giving 24
due notice to the members of the Company and the
resolutions passed thereat were duly recorded in Minute
book maintained for the purpose.

No Extra Ordinary Meeting(s) was held during the financial
year.

The Company has not advanced any loans to its Directors 25.

or persons or firms or companies referred to under section
295 of the Act.

The Company has not entered into any contract falling
withing the purview of section 297 of the Act.

The Comapny has made necessary entries in the register
maintained under Section 301 of the Act. !
Board of Directors made two appeintment under section
314 of the Act subject to members approval by special
resolution at the annual general meeting 1o be held.

The Company has not issued any duplicate shares 27.

Certificate during the financial year.
The Company has .

delivered all the certificates on lodgment thereof for 28.

fransferftransmission in accordance with the provisions
of the Act; _
deposited the amount of dividend declared in a separate

Wcm . B.¢9 which is within five days 29
: Converter. -
paid tvid afl the s d rr:a . rof

30 days;

23.

26.

ove thisitext, Please Registe

and/or such authorities prescribed under the various
provisions of the Act during the financial year.

. The Directors have disclosed their interest in other firms/
companies to the Board of Directors pursuant to the
provisions of the Act and the rules made there under.

. The company has not issued any shares, debentures or

other securities during the financial year.

. The Company has not bought back any shares during
the financial year.

. There was no redemption of preference shares or
debentures during the financial year.

. There were no transactions necessitating the company
to keep in abeyance the rights to dividend, rights shares
and bonus shares pending registration of transfer of
shares.

ompany has accapted deposits and corgplied with
nregistered:
( (o) ! d financial

year. Unsecured loans from the promoters of the
Iiér é&lg fétiriues in this year

~ The amount borrowed by the company during the
financial year are within the borrowing limits of the
company and that necessary resolution as per Section
293 (1)(d) of the Act have been passed in duly convenad
annual general meeting of the company held on
29.09.2007.
The Company has madeg/given loans to other bodies
corporate under Section 372A during the financial year
in accordance with the provisions of Section 372A of the
Act as per information provided to me by the Company.
Necessary entries have been made in the Registers kept
for the purpose.
The Company has not altered the provisions of the
memorandum with respect to situation of the company’s
registerad office from one state 1 another during the
yaar under scrutiny.
The Company has not altered the provisions of the
memorandum with respect to the objects of the company
during the year under scrutiny.
The Company has not altered the provisions of the
memorandum with respectto name of the company during
the year under scrutiny and complied with the provisions
of the Act.

| H{;ﬂmpany has ngt altered the provisigns of the
e

nrrﬁgrlsmrtedat of the
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KHANDELWAL EXTRACTIONS LIMITED

30. The Company has not altered its articles of association 33. As per information provided to me the provisions of

during the financial year. Section 418 of the Act is not applicable to company.
31. Two letters from ROC office dt. 22.06.2009 and However the company has deposited Provident Fund
28.07.2008 were received and the reply by company with prescribed authorities under The Employees
was submitted on 11 US 2009 and 04.08.2009 as. per Provident Fund Act. _
tio
IPG-TO-PBE.-Corverter —Unregistered....,
any ofher punis ment was lmpﬂssd on the company Date : 29.05.2010 G.K. Banthia
during the financial year, for offences under the Act. (Proprietor)
IF yo'wanttoiremoye: this text, Please Registers. wo. 140
Annexure-A
Registers as maintained by the Comapny 7. Register of Particulars of Contracts U/s 301.
1. Register of Members U/s 150 8. Register of Loans U/s 372A.
2. Board Meeting Minutes Book U/s 193 9. Share Transfer Book.
3. General Meetings Minutes Book U/s 193. 10. Register of Charges U/s 143,
4. Directors Attendance Register as per Table A. 11. Register of Dividend.
5. Directors Particulars Register U/s 303, 12. Register of Deposits under Rule 7 of the
6. Directors Share holding Register U/s 307. Companies (Acceplance of Deposits) Rules 1578,

Annexure-B

Forms and Returns as filed by the Company with Registrar of Gompanies, Regional Director, Central
Government or other authorities during the financial year ended 31st March 2010.

S.No. | Form Filed For Date of Whether filed If delay in filing
No./ under filing within prescribed| whether requisite
Return section time Yes/No fadditional fee

) - paid YegNo

Fomrs) |Sch. Xl Sh D Khanderwal as
If yoy want to re BVé?Jﬂ“ff@"steﬂt Please Reg |ster
: 62 - |58 A read with | Return of Deposit 1? 06.2009
companies
Acceptance
of Deposit
Rules, 1975
= B 62 58 A read with | Statement in lisu 24.08.2009 Yes N.A.

companies of advertisement
Acceptance
of Deposit
Rules, 1975

é. 66 383-A Sec. Compliance Certificatd05.10.2009 Yes N.A.

5. 23AC/ 220 Balance Sheaet 06.10.2009 Yes N.A.
23ACA and P&L Account

6. 23 B 224 Reappointment of 06.10.2009 Yes N.A.

(filed by auditors
Auditors)
7. 32 260 Regularisation of app. of |06.10.2009% Yes N.A.
Additional Director at
the AGM held on
26.09.2009
8. 20B 159 Annual Return 17.11.20089 Yes N.A.
4. 8 125 Modification of charge 20.04.2010 Yes MNLA,
o = }; -
Gﬁ. n r 5 pany
Date : 29.05.2010 G.K. Banthia

roprietor}

If you want to remove thistext, Please Registefi:
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KHANDELWAL EXTRACTIONS LIMITED

AUDITORS' REPORT

TO THEMEMBERS OF KHAMDELWAL EXTRACTIONS LIMITED
i. We have audited the attached Balance Sheet of
KHAMDELWAL EXTRACTIONS LIMITED as at31=March,

date annexed thereto. These financial statements are the
responsibility of the Company's management. Our

fyogﬁmangﬁ

We conducted our audit in accordance with the auditing
standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free.of material misstatement. An audit
‘includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by managemeant, as
well as evaluating the overall financial statements
presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. Asreqguired by the Companies {Auditor's Report) Order,
2003 issued by the Central Government of India in terms
of sub-section (44) of Section 227 of the Companies Act,
1956, we give in the Annexure a statement on the matters
specified in paragraph 4 & 5 of the said order.

4. Further to our comments in the Annexure referred to
above, we report that:

_lq.}_ We have obtai aII information and explanations
ich ur j :
IPG Ta:PDE:Converter —

I

b) In cur opinion, prcrper books of account as required by

JPG To-PDE Converter — Unregi
‘remove-this' text)"Pleases

f you-want-to-remove this text, Please Regis

¢} The Balance Sheet , the Profit & Loss Account and the

Cash Flow Statement dealt with by this report are in
agreement with the books of acoounts;

d) In our opinion, the Balance Sheet, the Profit & Loss

Account and the Cash Flow Statement dealt with by

ndards

Sté? 1l of the

Companie 56. However liability for leave

encashment has been pmwded on the basis of actual

gl Sterment as on

&) On the basis of written representations received from
the Directors, as on 31* March, 2010 and taken on
record by the Board of Directors, we reportthat none of
the directors is disgualified as on 31*March, 2010 from
being appointed as a director in terms of clauses (g) of
sub- section (1) of Section 274 of the Companies Act,
1956.

fi In our opinion, and to the best of our information and
according to the explanations given to us, the said
accounts read with notes on accounts give the
information required by the Companies Act, 1956 in the
manner so required and give a true and fair view in
conformity with the accounting principles generally
accepted in India:

{ayin the case of the Balance Sheet, of the state of
affairs of the Company as at 31* March, 2010,

(byin the case of the Profit & Loss Account of the Profit
for the year ended on that date; and

(c)in the case of the Cash Flow Statement, of the Cash
Flows for the year ended on that date.

& CO.

Unregistered -

Registration No. 000186C
DRAGUPTA)

PARTNER
Membership Mo, 73250

I In respect of its Fixed Assets:

(a) The Company has maintained proper records showing
full particulars, including quantitative details and
situation of fixed assels.

(b) All the assets have not been physically verified by
the management during the year but there is a regular
programme of verification which in our opinion, is
reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies
werg naticed on such vernfication.

{c) In our opinion and according to the information and
explanations given to us, the company has not made
any substantial disposal during the year.

in in respect of its Inventaories ;
(a) As explained to us, inventories have been physically

JP

verified during the year by the management at

ToPRDE:Converter.—

explanations given to us, the procedures of physical

ANNEXURE TO THE AUDITORS' REPORT
Re : KHANDELWAL EXTRACTIONS LIMITED
(Referred to in Paragraph (3) of our report of even date)

are reasonable and adeguate in reiation to the size of
the company and the nature of its business.

(c) In our opinion and according to the information and
explanations given to us, the company has maintained
proper records of its inventories and discrepancies
noticed on verification between physical stocks and
the book records were not material.

In respect of Loans, Secured or Unsecured, granted or
taken by the Company to or from Companies, Firms or
other Parties covered in the Register maintained under
section 301 of the Companies Act, 1956, according to the
information and explanations given to us -

(a) The Company has notgranted any loan to companies,
firms or other parties covered in the register maintained
ungder section 301 of the Companies Act, 1956. As the
Company has not granted any loans secured or

rrsecured to partiqg listed in the register intained
55 the
registered:
[Aummrs R t) Order, 2003 are therefore, not

If you want to remove this text, Please Register
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KHANDELWAL EXTRACTIONS LIMITED

(e} Company had/has taken unsecured loans from thirteen
parties covered in the Register maintained under
section 301 of the Companies Act, 1956. The maxirmum
balance involved during the year was Rs.64.70 Lacs
and the year end balance was Rs. 49.20 Lacs.

register maintained under section 301 of the Companies
Act, 1956 are not prirna facie prejudicial to the intereli*.’I

If X}Gﬂrfwant to remove t

There is no stipulation for the repayment in two cases
andin twelve cases loans are not due for repayment
during the year.

IV In our opinion and according to the information and
explanations given to us, there exists an adequate internal
control system commensurate with the size of the
Company and the nature of its business with regard to
purchase of inventory, fixed assets and with regard to
the sale of goods and services. During the course of our
audit, we have not observed any confinuing failure to
correct major weaknesses in internal control system of
the Company.

V' Inrespect oftransactions entered in the register maintained
in pursuance of section 301 of the Companies Act, 1956:

(a)According to the information and explanations given
to us, we are of the opinion that the particulars of all
contracts or arrangements that need to be entered
into the register maintained under section 301 of the

tions g ansactions exceeding

the value of Rs. five Lacs has been made in pursuance

Companies Act, 1956,

Vl In our opinion and according to the information and
explanations given to us, the company has complied with
the provisions of sections 58A and 58AA and other
relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 with
regard to the deposits accepted from other than Public.

VIl In our opinion, the company has an adequate internal
audit system commensurate with the size and nature of
its business.

Vill The Central Government has not prescribed maintenance
of cost records under section 209 (i) (d) of the Companies
Act, 1956 for the products of the company.

IX According to the information and explanations given to
us, in respect of statutory and other dues.

(a) The company is generally regular in depositing with
appropriate authorities undisputed statutory dues
including provident fund, investor education protection
fund, employees’' state insurance, income tax, sales
tax, wealth tax, service tax, custom duty, excise
duty, cess and other material statutory dues applicable

PG To.PDE.Converte

to us, no undisputed amounts payable in respect of

If yourwaritto removesthis text-Pledse R

aforesaid dues were in arrears as at 31*March, 2010
for a period more than Six months from the date they
became payable. -

(c) According to the information and explanations given

PG To:PDE:Converter —Unregistered:

dispute.
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during the financial year covered by our audit and the
immediately preceding financial year.

Xl In our opinion and according to the information and
explanations given to us, the company has not defaulted
in repayment of dues to banks.

Xil As explained to us, the company has not granted any
loans or advances on the basis of security by way of
pledge of shares, debentures or any other securities.

Xl The nature of Company’s business / activities during
the year is such that provision of Clause 4 (xiii) of
Companies (Auditor's Report)” Order, 2003 s not
applicable to the Company .

XIV Inour opinion, the Company is not dealing in or trading in
shares, securities and debentures and other investments,

XV According to the information and explanations given to
us, the Company has not given any guarantee for
loans taken by others from any banks or financial

PG fo-PRF-Lonverter—Unregistered.

lapations
:i%fé Eaiance
etof the company, we report that no funds raised

on short term basis have been used for long term

investment.

XVIII. According to the information and explanations given to
us, the Company has not made any preferential allotment
of shares to parties and Companies covered in the register
maintained under section 301 of the Companies Act, 1956
during the year.

XIX As the Company has no debenture outstanding at any
time during the year, provision of Clause 4 (xix) of the
Companies (Auditors Report) Order, 2003 are therefore,
not applicable to the Company.

XX The Companhy has not raised any money by Public
issue during the year.

XXl. According to the information and explanations given
to us, no fraud on or by the company has been noticed
or reported during the course of our audit.

ForP.L. TANDON & CO.
Chartered Accountants
Registration No. 000186C

r-=Ynregistéréd
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KHANDELWAL EXTRACTIONS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2010

As at
31.03.2010

SHAREHOLDERS' FUNDS :
If

As at
31.03.2009

JPG Je-RPR.Gonverter — Uhregistered

yOU Wabk.to remove this text, Pleaw,ﬂegistemrza,oo,suo
9

CURRENT ASSETS, LOANS & ADVANCES

Cash & Bank Balances 71,397

IPG To:PDE.Converter — Unrégjistered: :

Reserves and Surplus 2 1,80,30 1,50,36,958
LOAN FUNDS : : 3
Secured 1,69,80,173 97,38,048
Unsecured 83,95,349 1,01,50,797
DEFERRED TAX LIABILITY (Net) 16,80,550 16,56,221
5,78,87,544 4,93,82,524
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block 4 2,94,62,078 2.94,14,938
Less : Depreciation 2,00,11,500 1,96,64,844
Net Block . 94,50,578 97.50,094

5,79,105

It you wan O rem ' SR 70,069
you wanttosemove this text, PleasgiRetfister,, i'0s
5,85,84,493 4 98,26,866
Less : Current Liabilities & Provisions 6
Current Liabilities 96,11,127 96,56,256
Provisions 5,36,400 5,38,180
1,01,47,527 1,01,94,436
Net Current Assets 4,84,36,966 3,96,32,430
5,78,87,544 4.93,82,524
Contingent Liabilities & Notes On Accounts 11
As per our Report attached | e
For P. L. TANDON & CO. V. N. KHANDELWAL K. N. KHANDELWAL
Chartered Accountants Director (Works) ATUL BAGLA
RAJENDRA GUPTA DINESH KHANDELWAL ASHOK GUPTA

Director (Finance) ANIL KAMTHAN

JPG 10 °RPDF Converter — Unregistered

Dated : 29th May, 2010

If you want to remove this

xt, Please Register
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KHANDELWAL EXTRACTIONS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010
2009-201{]

2008 20{}9
Schedule

JP&“To PDF Converter — Unmegatstemd

Other Income 39,07,862 19.44,924

If youewanktesemove this tee<t PleasesRegistar 450

8,69,57,169 13,32,31,065
EXPENDITURE :

Materials 9 5,32,60,416 9,42,80,582
Expenses 10 2,65,32,184 3,29,22,937
Interest 16,63,170 22.08,313
Depreciation 3,46,656 3,47,400
8,18,02,426 12,97,59,232
Profit before Tax 51,54,743 34,71,833

Provision for Taxation
Current Tax 16,00,000 11,25,000

JPG T&:PDF.Converter — Unregdistered

Income Tax For Earlier Year 23,862

Ifﬂgﬁﬁwwant to remove this text, Ple§$g3eg|s§§§3 s
Bafance brought forward from previous year. 1,651
Amount available for appropriation 64,42,372 59,50,138
APPROPRIATIONS :
Dividend on Preference Shares 4.60,000 4,60,000
Tax on Dividend 76,400 78,180
Transfer to General Reserve 25,00,000 25,00,000
Balance carried to Balance Sheet 34,05,972 29,11,958
64,42,372 59,560,138
Notes on Accounts 1
Basic and Diluted Earnings per share 3.52 2.07

As per our Report attached

For P. L. TANDON & CO.
Chartered Accountants

RAJENDRA GUPTA

Hpated : 29th May, 2010

you want to remove thj

V. N. KHANDELWAL
Director (Works)

DINESH KHANDELWAL

S-

K. N. KHANDELWAL
ATUL BAGLA

ASHOK GUPTA

PG Ta. PDF Convertér' = Unregistered

text, Please Register
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KHANDELWAL EXTRACTIONS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2010
2009-2010 2008-2009
A. CASH FLOW FF!OIUéFEHATING ACTIVITIES U eg iSte red
HI 158, 833
JRG TaPDF ‘onverter e
Dividend Received
If you want{o-remove thdassf@h%t Please Register
Loss on sale of Assets 150
(Profit)/Loss on sale of Investments(Net) - 10,59,831
Loss in Trading of Derivatives 1,902,475
Interest : 1,663,170 22,08,313
Depreciation 3,46,656 3,13,796 3,47.,400 19,69,157
Operating Profit before Working Capital changes 5,468,539 54,40,990
Adjustments for:
Trade Receivable (22,150,324) 79,61,964
Inventories 14,179,683 2,45,83,346
Trade Payables 2,31,764 (77,38,877) (1,13,77,288) 2,11,68,022
Cash Generated from Operations (22,70,338) 2,66,09,012
Adjusted for:
_ Direct Taxes paid (14,04,000) (14 04 nnu} (8,59,862) (8,59,862)
Net Cash from Operating Activities
JPG To PDFConverter — Unre nreg istered
of Fix (47,140) (35,850)
Loss in Trading of Derivatives 1 -
If you want, f;aertemove this text,' Plé&dse Register e
Dividend Income 225 13,025
Interest Income 30,07,586 13,49.288
Net Cash from Investing Activities 10,58,196 18,62,177
C CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Unsecured Loans (18,60,000) 20,95,000
Movement in Cash Credit 72,42.125 (2,83,73,839)
Interest paid (18,35,511) (14,23,426)
Dividend Paid (5,38,180) (1,17,000)
Cash used in Financing Activities —30,08,434 (2,78,19,265)
Net Increase/Decrease in Cash & Cash equivalents(A)+(B)+(C) 3,92,292 (1,07,938)
Opening Balance of Cash & Cash Equivalents 5,79,105 6,87,043
. Closing Balance of Cash & Cash Equivalents 9,71,397 5,79,105
As per our Report attached
ForP. L. TANDON & CO. V. N. KHANDELWAL K. N. KHANDELWAL
Chartered Accountants Director (Works) ATUL BAGLA
RAJENDRA GUPTA DINESH KHANDELWAL -ASHOI( GUPTA
rt FmancU ﬁtﬁ‘lﬁ d
JPG..Ta.PDF Convettér=Unregistere
Dated : 29th May, 2010 - \
If you want to remove th text, Please Register
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KHANDELWAL EXTRACTIONS LIMITED

SCHEDULE - 1 : SHARE CAPITAL As at As at
31.03.2010 31.03.2009

AUTHORISED :

PG 'T6"PDE:Cofiverter — Unregistered

Shares of Rs.100/- each

If yowwant to remove this text, PleageRegistep:

1,50,00,000 1,50,00,000

ISSUED , SUBSCRIBED & PAID UP:
8,50,100 Equity Shares of Rs. 10 each : 85,01,000 85,01,000
Equity Shares Forfeiture Alc. 2,99,500 2,899,500
88.00,500 88,00,500

Cumulative Redeemable Preference

Shares of Rs.100/- each

5,000 10% (Series 1) 5,00,000 5,00,000
5,000 10% (Series 1) 5,00,000 5,00,000
30,000 12% (Series |) 30,00,000 30,00,000
1,28,00,500 1,28,00,500

Notes :
i.  All the Cumulative Redeemable Preference Shares are redeemable at par on the expiry of 10 years from
the date of allotment (as detailed below) but the Company has the option to redeem earlier but not before
expiry of 3 years :
10% (Series I)

IPG=To:PDF Converter — Unregistered
Hfrvoue wantstoremoxg-this text, Please Register

CAPITAL RESERVE :

As per last Balance Sheet 11,25,000 11,25,000
GENERAL RESERVE :

Balance as per last account 1,00,00,000 75,00,000
Transferred from Profit and Loss Afc 25,00,000 25,00,000
1,25,00,000 1,00,00,000

CAPITAL REDEMPTION RESERVE
Balance as per last account 10,00,000 10,00,000
PROFIT & LOSS ACCOUNT 34,05,972 28,11,958
- 1,80,30,97 1,50,36,958

SCHEDULE - 3 : LOANS

SECURED :
Cash Credit Account 1,69,80,173 97,38,048
-UNSECURED -
From Directors 9,50,000 9,50,000
Fixed Deposits . 70,00,000 88,60,000
Interest accrued and due 4,45,349 3,40,797

egistéred
d Nt i —
J PG {mqﬂﬁﬂﬁwmwggm d assets alummr!ﬂgle assets including

interalia inventories and book debis of the Company.

If you want o removathigtext, Please Register
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KHANDELWAL EXTRACTIONS LIMITED
SCHEDULE - 4 ; FIXED ASSETS

(Rupees)
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars
Ip ered: -
Free hofd Land 546002 2 546002 546002
| Buildings 10301014 5 10301 !Egﬂ - 7224654
fyou went to remoyve tl / giSter
I quipments 17658363 | 47140 17?[}551'.!3 62399 _| 16128466 | 1576037 | 1591296
Furitures & Fixtures 157128 2 A 157128 9947 i 145857 11271 21218
Vehicles 752431 £ e 75241 71481 a5 456988 295443 366924
29414938 47140 _ | 29462078] 346656 _| 20011500 | 9450578 | 9750094
Previous Year's
figures 29382088 | 35850 3000 | 29414938] 2347400 2850] 19664844 | 9750094 14
SCHEDULE - 5: CURRENT ASSETS, LOANS AND ADVANCES
As at - As at
31.03.2010 31.03.2009
Rs. Rs.
A. INVENTORIES :
(Stocks as valued and certifiad by a Director)
Stores & Spares 11,25,809 14,56,509
Raw Materials 82,08,031 2,08,44,783

JPG To PDF Converter — Untegisteréd”

B. SUNDRY DEBTORS :

If youw-want«tosremaove this text, Please Register

Exceeding six months " <

Others 8,88,092 58,14,750
8,88,092 58,14,750
C. CASH AND BANK BALANCES :
Cash in hand 1,13,318 1,29,105
Balances with Scheduled Banks
in Current Accounts 23,079
in Fixed Deposit 8,35,000 4,50,000
9,71.397 5,79,105
D. OTHER CURRENT ASSETS :
Interest accrued but not due on deposit 6,35,446 70,069
'6,35,446 70,069

4

G To PDF Converter — Unregistered

If you want to remove this_text, Please Register
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KHANDELWAL EXTRACTIONS LIMITED

JPG:T

Staff Welfare Expenses

TF\

o’ Bionverter —

41,163

Un?i%glste’ﬁé“ﬂ

As at As at
31.03.2010 31.03.2009
E. LOANS AND ADVANCES : Rs. Rs.
(Unsecured considered good)
IPGile PRF-Converter — Untegistered
overab 9,04,0 15,868,810
Income Tax advance and Tax deducted at squrce of Propvisi 6.71,463 769
If you want to remove this text, Pléass Registékis
recoverable 36,700
Deposits 4,06,811 4,06,811
2,93,09,801 24,03,502
5,85,84,493 4,98,26,866
SCHEDULE -6 : CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES
Sundry Creditors 95,36,919 82,18,512
Other Liabilities 74,208 41,392
Temporary Book Overdraft - 13,96,352
PROVISIONS :
Proposed Dividend 4,60,000 4,60,000
Dividend Tax 76,400 78,180
i 1,01,47,527 1,01,94,436

Hecewed 13,025
Ints-rest Received ( deducted at so 9
Ifryou wantto. remove this text, Please Register,,
Sundry Balances written back (Net) 2,376
Misc. Income 3,39,35? 2,96,010
39,07,862 19,44,923
SCHEDULE -8 : INCREASE/(DECREASE)IN FINISHED GOODS STOCK :
Stocks at commencement 1,86,58,148 2,69,81,598
Stocks at close 1,74,45,917 1,86,58,148
12,12, (83,23,450)
SCHEDULE -9 : MATERIALS
Opening Stock 2,08,44,783 3,75,98,996
Add : Purchases 3,51,30,060 6,61,57,661
5,59,74,843 10,37,56,657
Less : Closing Stock 82,08,031 2,08,44,783
Consumption 4,77.66.812 8,29,11,874
Add : Purchases (Trading) 54,93,604 1,13,68,708
5,32.60,416 9,42 80,582
- SCHEDULE- 10 EXPENSES
P FEGiverter — Unregistered
G Prl}yees rnwdent Mﬁr FurE 12,19,35 6,20, SBE

xt, Plegse Registér”




KHANDELWAL EXTRACTIONS LIMITED

IPG To-PRE-Converter —

(Amount paid Rs, 186721 and shown under loans and advances)

has not been enumerated as no commission has been paid/provided
tion as under :

Salaries

Perquisites

(excluding contribution to gratuity fund and leave encashment)

{(8) KeyManagement Personnel & Relatives

V. N. Khandelwal Director { Works )

Dinesh Khandelwal Director ( Finance )
K.N. Khandelwal Relative
Sudhir Kumar Khandelwal Relative
Anil Khandehwal Relative
Anjana Khandelwal Relative
(b} Details of transactions with persons referred above :
{i.) Remuneration
(i}  Interest on Unsecured Loans/Deposits
(iii.)  Directors' Fee

{c) Qutstandings as at the year end

i [

If ydlEwant.to.cemove, this text, Please Regi

IPG Ta:PRE:Converter-=4
_LLyaumanLto_temm&_tlp_is_text,

2 Manufacturing & Other Expenses: Rs. Rs.
Stores, Spares etc. 24,35,174 43,97,864
Power & Fuel 42,.82,933 67,02,420
Insurance 1,91,874 2,29,291

ﬁgpairs t ::Fry 8,16,540m 8,41,4
o:PDF Converter — Unregistered
PG To:PBF Converter — Unregisteréd
Rent ! 30,000 0 40,908
If yous to remove this text, Please:Registef s
0Ss on Sale of Assets - 150
Loss on Sale of Investment - 1,87,462
Loss in Trading of Derivatives 19,02,475 -
Directors fee 27,000 11,000

Auditors Remuneration :

- Audit Fee 9,927 8,927
- Tax Audit Fee 2,206 2,206
- Others 3,309 3,371
Misc. Expenses 9,86,324 11,56,861
Freight & Handling Qutward 80,93,337 1,23,09.429
Commission & Brokerage 1,21,562 2,32,050
2,65,32,184 3,29,22.937

SCHEDULE - 11 : NOTES ON ACCOUNTS As at As at

- 31.0%25'01{! 31.ﬂi-q3.52{]ﬁ9

ster

panies Act, 1956

. Directors have been paid Fixed monthly remunera-
2009-10 2008-09
Rs. Rs.
8,40,000 708,000
5,358,833 3,68,160

2.  Disclosure of Sundry Creditors based on the information available with Company regarding Status of the suppliers as
defined under ' Micro , Small and Medium Enterprises Development Act , 2006". Amount outstanding for more than 45 days
is NIL.

3. Related Parties Disclosures:

Rohit Khandehwal Relative
Suraj Devi Khandelwal Relative
Radha Rani Khandebwal Relative
Kiran Khandebwal Relative
Rajni Khandelwsal Relative
2009-10 2008-09
Rs. Rs.
23,27.804 16,46,000
8,19,631 7,05,240
7,000 5,000
365349 m 6.70.79

nregistere

Please Register



KHANDELWAL EXTRACTIONS LIMITED

4, The major components of the net Deferred tax Liability to the extent recognized and outstanding were as under -
' 31.03.2010 31.03.2009
As. Rs.
ferr iabili

Difference between net book value of depreciable capital assets as '

JPGHePOE Converter — Urnitegistered

payment : 94,780 < 97,264
Net Deferred Tax Liabiljty h - £y E@S g
> Iftyout want-te-remeve this text, Pigdte Register
{a it after Taxation : 35,30,414 22,98 486
(B)  Preference dividend and fax thereon 5,36,400 5,38,180
(€}  Profit available to Equity Shareholders £29,94.014 17,60,306
(d) No.of ordinary shares outstanding 8,50,100 8,50,100
(e} Eamings Per Share of Face value Rs. 10 3,52 2,07

{ Basic and diluted )

6. Figures of previous year have been regrouped and recast to conform to the layout of the accounts for the current year.
7 Schedule 1to 11 along-with Accounting Policies form an integral part of the accounts and have been duly authenticated.
" INFORMATION PURSUANT TO THE PROVISIONS OF PARAGRAPHS 3 & 4 OF PARTII OF SCHEDULE VITO THE
COMPANIES ACT, 1956:
D
1. Licensed/Registered Capacity : Nat Applicable
2. Installed Capacity d 45,000 M.T. Ricebran/Qil Cake
3. Production/Turnover and Stocks:
Class of Goods Opening Stock Praduction Purchases Turnover Closing Stock
MT  RsfLacs MT MT Rsilacs MT RslLacs MT Rs/Lacs
OILS 205 54.85 058 - a a7rs 306.82 153 51.75
260 96.49 1812 27 11.59 1894 687.92 205 5485
DEQILED MEALS 3529 131.73 5883 7149 36.04 3054 535.80 2077 103,82
4707 173.33 9931 2396 102.10 13501 TDB,TE'E 3529 131.73
TRADED GOODS - - - f 18.89 U - e I StE re
JPG. To0.PDF Converter'—= Unregistere
g e ofimpons on CIF basis &6 Vil NIL R 1 NI
5. Earnings in Foreign Exchange (FOB Value . m'e
6. endifure in ' e ISt:ér
;  IEyou:wantto.remove this text, Rlease Registe
8. awdviatenal Consumed:
Ricebran - Quantity ( MT) 6,848 11,732
Value (Rs./Lacs) 477.67 829.12
8. Raw Materials and Stores etc. consumed Allindigenous All Indigenous
D. ACCOUNTING POLICIES:
1. BASIS OF ACCOUNTING - The accounts are prepared under the historical cost convention in accordance with applicable

mandatory accounting standard and mercantile system of accounting is followed for recognition of Incormne and Expenses

2. VALUATION: (i) Fixed Assets are shown at cost. :

Inventories of stores, spares and raw materials are valued at cost. Finished goods are valued at lower
of cost and net realisabile value. Cost of Raw material is determined on seasonal dverage cost and cost of finished goods
is determined on yearly average cost.

(iii} Long term investments are Stated at cost less provision for diminution in value other than temporary, if any. Current
Investment are stated at lower of cost or fair market value.

3. DEPRECIATION: Depreciation on the Fixed Assets has been provided in the books as per straight line method
at the rates prescribed in schedule X1V of the Companies Act, 1955

4. TURNOVER : Turnover includes freight and handling outwards but is net of go0ds returned, rebates and discounts.

5. EMPLOYEE BENEFITS: Salaries, wages & house rentallowancesare accounted for onacerual basis. Liability foremployees’
gratuity is accounted for on the basis of contribution determined by L.I.C. under their Group Gratuity Cash Accumulation
Scheme. Leave encashment is accounted on the basis of actual liability determined by man agement as at close of the year.

6. Prepaid expenses are proportionately accounted for on time basig in respect of insurance premium.

7. Insurance claims are accoun ted for on the basis of claims filed with the Insurance Company and adjustments arising due
to short/excess received in such claims are made in the year the claim is finally setiled.

As per our Report attached

For P. L. TANDON & CO. V. N. KHANDELWAL K. N. KHANDELWAL
Chartered Accountants Director (Works) ATUL B&GL

JPG To PDF Converter Unregistere
PDF Cobhivier .
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KHANDELWAL EXTRACTIONS LIMITED

1. Registration Details

J

G ToPDF Com‘rﬂwﬂnreglstere&“

Balance Sheet Abstract and Company's General Business Profile
Additional information pursuant to Part IV of Schedule VI of the Companies Act, 1956

Balance Sheet Date

If you want to rente

2. Capital raised during the year

Private allotment

Bonus Issue

Total Liabilities

Sources of Funds

Paid-up Capital

Secured Loans

PG ToPDFE

Net Fixed Assets

If yau yvant.£Q rgm

e‘éﬁﬂﬂﬂ? Please Register

3. Position of Mobilisation and Deployment of Funds

Accumulated Losses

4. Performance of Company

Turnover

Profit Before Tax

Earning per Share in Rs.

(Rs. 000)

N{ I |L | Rights Issue Nj!I|L
Nl I 1L FCD Conversion NjlL
5171818|7 | Total Assets 517181817
1121810]0] Reserves & Surplus 118103 |1
0| Unsecured Loans® 716
El 415101 Investments g‘ i ‘ i \ | I ‘ L
is:text; Rlease ReQBIErT[ .

NlT]L
glelalsl7| Total Expenditure glil8lo}2
5|1|5]5| Profit After Tax 3|51310
4| Dividend Rate% NLTIL

5. Generic Names of Three Principal Products/Services ¢ the Company (As per monetary Terms)

Item Code No. (ITC Code)

Product Description 0

Item Code No. (ITC Code)

JRG ToPBFCon

*Includes deferred tax liability.

If you want to remaove thisitext, Please-Register
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KHANDELWAL EXTRACTIONS LIMITED

PROXY FORM

JPG To PDF COfivetter' < Utitégistered

, Nayaganj, Kanpur - 2
If you want to remove this text, Pleade-Register

No. of
Shares held

i SRR S SR s L S S
Being member(s) of Khandelwal Extractions Limited

BB BOBOMIL i st ottt st | ARSI it S L gal A S K et e
Sl b s TR e 1S e e

as my/our proxy to vote forme/us and on my/our behalf at the 28th ANNUAL GENERAL MEETING ofthe
company to be held on Saturday, 18th September, 2010 at 4:00 p.m. at Registered Office.

SRR IS s R DB O o i st s i SRR 2010

PITBING i e oot w5 e e e e se b e

PG I6:PDECEAErter: < Unregistered:

less than 48 hours before the meeting.

If you want to remove this text, Please Register

KHANDELWAL EXTRACTIONS LIMITED
Registered Office : 51/47, Nayaganj, Kanpur-208 001

ATTENDANCE SLIP

Annual General Meeting, Saturday, 18th September, 2010

Reg. Felio No.

Mo. of
Shares held

Mr./Ms.

| certify thatl am a registered shareholder/proxy for the registered shareholder of the company.
| hereby record my presence at the ANNUAL GENERAL MEETING of the company to be held on
Saturday, 18th September, 2010 at 4.00 p.m. at Registered Office.

IPG To"PDF Eonverter — Unregistered

Note : Please fill in the attendance slip and hand it over at the entrance of the meeting room.

L_If vou want to remove this text, Please Register
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