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NOTICE is hereby given that the 337 Annual Genaral Meeling of tha nembars ol 9 - O el

MARSONS HOUSE, Budge Budge Trunk Road, Chakmir, Maheoshtals, Kelkata- X Say o |

September, 2010 a1 11.30 AM. to ransaci the foiowing business; " i

Az Ordinary Business:

1. To consider and adopl the Balance Sheel as at 31" March, 2010, uml
on that dale and the Repors of the Board of Déectors’ and the
Todpckre dvidend on agudy shares

| 3, To appomt a Direcior in place of Sri ¥ W, Swami wha retines by rolafionEnd
f-mppainiment

4. To appoint & Dwector in plece of Sri Peeyush Jain, who "“""“‘ "
re-appaoendiment

5 T re-appoint retirng Audilors of the Company, ME. 1K Jan lm
ihe conclusion of this Annual General Mesting untll ihe conclusion af tha &
Eix Thader naqmumnEraiain

"ff'-'-f-" ’

Fiace: Rolkata
Diata © 29.08.2010

Tne Regsier of Members and the Shan Transter books of the Compa
b 30 00, 2010 (both fays incikslve)
2. A member antitfed fo attend and m-rﬁumﬂmtm

himseitharsall and the proxy need not be & mamber of the Ce
ﬂ'ﬂ-dmmuﬂbim-dﬁfﬂfmwwmﬂum

3 Piease note that as ped the notifications of SEBI, the go
demat trvding mode for all the mesators. Tou ahe
Incomeriencs in fulire

4 irformaton pursuand to Clause 49 of tha Listing: Agreemen) in o
appaintmentire-appolnkrent |

Miembars ane netuinsind la -
fl Kotify change of addresa, If any.

(] Sena Cuery (ies), i any, rmmm
jii5 Bring with them ihakr copy of he: Annusl B
I I} Carry their idenbily proof to mﬂhm#

Piace: Kolkalm
Crata | 270820400
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DIRECTORS' REPORT

Ta
The Shareholders,

The Directors of your company hereby submii thalr 337 Annual Repont fogether with audited statement of
accounts of the company for the year snded 31" March, 2010

INAN

Total lncome
Surplus/{Deficit) before providing for
Depreciation for the year

Depreciation for the year
ProfitiLoss) before Taxation
Prowision for inooma Tax
iMet of Defered Tax Assets)
Surplus brought forward
TOTAL EARNINGS

i Appropriations:

i_ Proposed Dividend
| Frovision for GOT
| Surplus Carried to Balance Sheet

DIVIDEND

The Board is pleased to recommend a dividend 5% 1.a Re. 0 50 against the face value of & 105 sach of
an equity shara

CURRENT OPERATION & FUTURE PROSPECTS

Tha campany's turnover was increased from Rs. 43 80 Crore to Rs. 76 85 Crore whereas ine proft sfer tax
ha& increased from Rs. (T3.64) Lacs to Rs, 21848 Lacs Tha operating profil was Rs 23814 Lacs
comparad fo Re. 118.82 Lacs of the previous year. The EPS of the Company for the yeas snssd weas Rl
127 compared o Re. (0.43) of the corresponding previous year.

NT OF ION (REC) DUES
The Board is pleased to inform that the long term duss from Rural Electrification Corporalion Limiled (REC)
B safies duting the year and repaid entirely by the company under e proposal of Cné T sefisment
(OT5) #e mutually settied by REC and the Company
INCREASE OF CAPITAL
The Authodsad Capital of the Company has been increased from Rs. 18 Crora o Rs. 20 Crore whareas the
Paid up Capital of the Company was also Incréased from Rs, 18 Crores to Rs, 20 Croms by issus and
alictrmant of 20,00 000 Equity Shares of Rs. 10V- each during the year.
EARTICULARS OF EMPLOYEES:

Thare has Deen no employes in the category as specified under Section 217(ZA) of the Companies Aol
1256 read with the Companies (Particulars of Employees) Rules, 1875
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DIRECTORS' RESPONSIBILITY STATEMENT:

Purguant 1o the Provisions of Section 217(2AA) of the Companies Act, 1858, !!I' NP

that in the preparation of the Annual Accounts, the applicable 2
followed except AS 15 as the company follow the: policy of p!rn

and leave ancashmant,

thet the Directors had salected such accounting policies and. .+ §
made judgments and estimates that ame reasonable and prutlmf s

viow of the state of affairs of the company at the end of the find
2009 and of the profid of the company for tha year,

that the Directors had taken proper and sufficient care for tlu
gcoounking records Inaccordanca with the provisions of H‘l
safeguarding the assets of the company and for prevanting s
Irregularithes;

iv] that the Directors had prepared the annual accounts on 8 going CORDER ::_
PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSQRPTION
The Particulars required under Section 217(1)(e) of the Companiss Act, 1556 fE8S
{Disclosure of Particuiars in the Report of Board of Directors) Rules, 15988 are St
repart
AUDITORS:

Mis. K. K. Jamn & Co., Charlered Accountants. the Stattmory Auditors retire at i
Annual General Meeting and they have exprassed their willingness 1o =
further confirmed thedr eligibility undes Section 224{18) of the Companias Act, 18 --,.ﬂ"'
| AURITORS' OBSERVATIONS:
#
The Notes on Accounts referred to in the Auditors’ Repor are self explanatory and |
any lurther comiments
CIRECTORS:
Mr W M. Swami and Mr Peeyush Jam, Directors of the company retine- by rof
themseives for re=appointrment
LISTING: .
The shares of the company are listed at Bambay Stock Exchange and the stng fe
2079

CORPOTIATE GOVERNANCE:

& Report on Corporate Govemance along with ine Cerfificate thereon from Mis, A, H. 2oy
Sacrataries s Eapiruﬁal_',‘ attached with the Annua! Repan

DEPQIITORY SYSTEM:

The Company's sharss are under compulsary demal mode. The Company has e :
Mstional Securties Depository Limited (NSDL) and Central Depository Sarvice
Mambars are requested to demateriaiize their noldings for oparahonal convenience,
ACHKNOWLEDGEMENT:

Your Directors take the opportunity of placing thelr sincereé appreciation 1o the:

Sovernment, Banks, Financial institutions, consultants, clients, amployees and confracions e
guidance and support and also to all those who are associated with the company ifv any Wi

=
=% =

Piace’ Kokcata.
Crate - 21082040
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INFORMATION AS PER SECTION 217(1) (e) OF THE COMPANIES (DISCLOSURE OF
PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988 AND |
FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 315T|
MARCH, 2010

A, CONSERVATION OF ENERGY
1) Ressarch and Developmant (A & D)
28] Specific areas in which R & D carried out by the Company:

It Specilic area i which R & D is carried out by the company is in EHV Power Transformars, EPC
Predects on'Boct, Bol, Boll principies and other variants

i} Continuous imgrovement of existng products for enhanced durabdity and peformance
iif} - Design optimizalien using advancad software packages
) - Tesfing and adapiation of New Materdals

W} Maw processes and up gradation of axishng processes to enhance the productivity vis-S-ws cosl
reduction atc,

v} Effarts to enhance product quality and reliability
vii}  Reduction of rajections and warranty retsms
wiil} Improving New Product Development (NPD)
(%) Environment complance by products and procasses
%) Testing and validation of new products
b} Benefts derlved as result of the above R & D
Customers salisfachon and new business opportunities because of cost, guality and speed.
t} Future Plan of Action:

i Development of low loss energy reduction transformer 1o save on Elsctricity bills and
resucton of carbon emissons {00y reduction

ii Davelopment of special purpose transformer such as furnace trensformerns, flame prove
mining transformens and romax peger covered dry type lransformers,

d) Expenditureon R & ¢

In pursult of R & O endeavours the company is continuously Incurring A & D expenditure both on
Caplial and Revenue which |8 clubbed with the reguiar heads of accounts in fixed assats and In
Profit and Loss account respactivaly,

1) Technalogy absorption, adoption and innovation :

8} Efforts in brisf made towards techrology All ischnologies adopted by e Company has
absorption, adoption and inncvation bean developed in houss,

b} Benefits derived s resull of the above Since technology has been developed, in
afforis 8.g. product improvement house absorption and adoption
incomparabis,

Construction, Product Develspmend Further significant cost reduction has been
Imripean substitution ale, achisved

¢ incase of imparted technology (Imparted Thare has bean no impont of technelogy hence

during the last 5 years Reckoned from the not applicabie.

beginning of the financial year) foliowing

FOREIGN EXCHANGE EARNING AND OUTGO

1} Activities relating to export inittalive lakenfo - The Company is developing expor markel
increass axport, developmenl of new expor far the products and other items
markels lor production and services and
expor plang
2} &) Total Foreign Exchange used i .
Bl Total Forelgn Exchanged earned FE 14885 184/

iPrevicus Year Rs. 3,068 08 000/-)
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| CORPORATE GOVERNANCE REPORT:

vl Report 2068-2010

1\ Company's philosophy on code of Govgrnange:

Marsons philogophy on Corparate Governance snvisages e atanment of the
sccouniability snd equity in all facets of its operaton ang in & 48 interactions

"ﬁ"'-"uunh_- ciding |

shareholders, srmployees, the Govermnment and Lendars The Company balieves (Bl sl S Seesamcety a0
achons must serve the upderying goal of enhancing ovarall shareholder valus pvar @ AoEimeeey pae of s

| & Board of Direciors,
8] Composition and ¢ategory of Directors

The Board of Directors |5 headed by Promoter Non-Execufive Chalrman &ng s
Execulive Directors and 2 Execyulive Divectors 55 0n 3

- .. - ﬂ . w“
{ 0312010 There are 3 Independess Diecior on the

Board - Compasitan of the Boam is ga follows

Nama of Direcior

Category

1. | Mr, &G C. Kolia

]
i

My ARRTgES Kola

| Ma naguing Diregior (Frainotor]

| B | Mys Charn Koo

Expeutive Dirsclor [Promoler]

4 | Mr V. M Swam

5. | M. Mang Banks

| ingepenten Non-Execulive Dirgcior

indepanderi! Non-Exoculiva Dinectar

5. | M Fogylsh Jam

| iependsst Non-Execetnvie QDingctor

Mr. G C. Kobla, Mr. Akhilesh Kole and Mrs, Chan Kolis being relatives ane felabed W sech athsr and
are helonging to the same family, All the direciors are dbovae 21 years of age

b) Attendance of each Director at the Board Meetings and the last Annual Genersl Mesting
MNama of tho M. of Doand Mo, of Boad Altandine
uireciors Mestings held  Mestngs atfendod
| G, G Kot 7 . 7 . fes
| Aknilesh Kotia 7 . 7 ! Yo
. Charu Kot T s M o
Peayisl Jan™ I 7 - Mo
R [ | E P
MancjBarka - 4 e

" Leave of absance wera gramnted.

| Name of the Directons

| G. C. Kotig 3 | 1
Akhsbagh Katia 3
V. M. Swami

Mancy Banks !

Puayush jain =

Ha. of Directorship In
ather Pulbblic Limited
Companios

Mo. of mombership of o of Ch
othar Board

Commiibaas)

]

iy Koha

| *Mumbar of DirsctorshipsMemberships badd in other companias svcfudas Dimelorshipefemberships &

prlvatg  Mled  comparies

fovwigrr  covnpRnies, membersile of vanious oommiess Of | VAo

| ahigrderbodiey g Commoaiies ondhdy Sechion 28 of e Campanies Ak 1458 and  Alformale
Direglorshipd whernas the Membarship or Chaimeaashio of any commitles inclodes Audif Cormmiltes
and Shamhoidersinvesins’ Gravance Comomitioes oniy
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d} Datails of Board Megtinga held during the year:
The Board met 7 times during the year and the time gap betwean two Board Mestings ware not more than

feeur monits. Deizile of Board Meatings held during the year 2008-2010 are as under

Baoard Strandgin Mo of Direclors priasion|

22 .08 2008
24,08.2009
31072008
31 08,2008
| 31,10.2008
| 30.01.2010
| z8:00 2010

CAMALE- IR L

A 3 V.M. Swaml:

Cate of Birth 30081940
Date of Appoinimant (4.0 2008
Qualification MCom, LLE, CAIB

Ezperience Associated with Banking Sector for over 35 years and refired as
Gkt Presently associatad withSurana Industres Lid. . as Director
Firance

Directorship in obher Public Cimited R0l Rl ARG
Companies apart from this
Company

Chairman/Mamber of the Commiltoo
in which he is a Director apart frony
this Company .

Shares of the company held by S0 %, M. Swami, own of for other persons on benaficial basis, a3 on
31" March, 2010

i Crarmt — M
On baneficial Basis — Mil

2} =rl Peayush Jain:

Date of Birth 18 .07 1862
Date of Appointment . 14122004

Gualification B Com

Experisnce Possaes vast commencial Knewledge

R e R Rl Al 1 Unicop Technologies (Office Automation) Ltd.
Companics apart from this
Company

ChalrmanMambar of the Committes
in which he s a Diréclor apart Trom
thia Company

Shares of he company hold By S Pesyush Jain, own or for oiher parsons on benaficia! basis
AT Maroh, 2070

L — Ml

On benefical Basis — Wi
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Code of Condisct:

Tha Company has formulated and implemented 3 Code of conduct for nﬂ&ﬂ s and Senigr
Managemeni of tha Company in compliance with clause 49 of the Listing Agresment has also
beer posted al the Company's websile 3t www marsonsonline.com. All Baard s #nd Senlor
Kanagement personnel has affirmad compliance with the code on annual m.ﬁ.m ta this |
effect duly signed by Managing Director of the Company is annexed with this tepor

3. Committee of the Board:
{8} Audit Committes:
The audil committee camprises of the following Nos-Executive independent Directiorns az.on 3103 2010
I Mr Mano| Banka — Chairman
2. Mr W, M Swam
3 Mr. Pasyush Jain .
Mestings of ihe Awdit Commitiee and attendance of the membaers tharem n inﬂ!ﬂ-ﬂm &5 Tohows

24004 2009 £5.08 2008 31.07 2008

Mr, Mana| Banka Yes fas ) Yes
| Mr. Peeyush Jain Yes Yo ] Yes Yes Yas
[ LMo,V W Swam No | Mo No Na Mo

All Ine mambars of the Committes are emingnt in their respactive Fields and NRBncasly Merats with
sufficiert accounting or related financiai management experiise

The Commitles acts a8 & link between he managamant, auditors and the mwm of the
company ‘and has full scocess fo the Fhancial informalion. The terms of mﬂmm |
Lommulles are In heu with Clause 48 I1iC) and (D) of the Siock Exchangs Listing Agreement |
Coinciging with the provisions under Section 2924 of the Companies Act 1658 and inter ssa, inchudes

* Functions of the Commities

1. Review with the management andior internal Audit Depantment andior Statutory
Auditors:

I Company's financial statements and reports:
4 Draclosure of Company's financial information fo eneure the same i§ comect, sufficiant
and credibie,
i} Changesfimprovements in FinancialfAccounting practices;
v} Adeguacy of Intarnal Audt Function and Systeme and;
W) Cherer of Audt Commities;
2. Hold discussions with:
iy Statutory Auditors, before and atter audit on the scope end area of Goncern.
it Internal Audit Depattrment on its signifcant findings and alsc failure of Inemal Conira!
Systems, if any, and
il Management before submissian of financial staterments to the Board,
3. Compliance with Accounting Standards, Legal requirements and Ethical Code.
tb} Bemungration Committeq:

The remuneralion commiftes comprses of the foliowing Mon-Execulive Iindependent Directors a8 on
31.03.2010

1 Mr. Manoj Kurrar Banka — Chairran
2 Mrh. M. Swami
3 M. Peeyush Jain
* Functions of the Committes:

The Policy dassier prescribas for payment of Compansation o Execulive Directors by way of salary and
nfher perquisites,
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* Remuneration Policy;

The remuneration poicy s directed towards rewarding pefformance based on roview of achisvemants
or 8 periodical basis The remuneration policy is in consgnance with (he existing  Industrial practice

No Remunaration Commitiee Meeting held dunng tha year

The agoregata value of salary & perquisies paid 1o Mr Akhilesh Kotia, Managing Derector for the year
anded 31.03.2010 was Rs.18.30,000~ and Mrs Charu Kobia, Exscudive Director Rs 1,85,0004-. No
sitting fee was pad fo any Director for altending any maeting of the Board of Direcicrs of the company
ar eammiites hereod

The company does ncl have any stock oplion/convertible insirumernts
ieln h -Exaciitlve Direct on 31.03.2010:

vartibbe Instrusments

| Mr. G € Kotia | 700741 | N |
M V.M. Swami L Ml N A |
Me_Manaj Kuriar Banias | Ml A
| Mr. Peeyush Jain L il MA
() Sharsholders'investors' Grisvance Committes:

Shareholfers'/invostors Grevance Committee urder the Chairmanship of independent Mon-Executive
Diireciors comprisas ' of the following Dérectors as-on 31.03.2010

L M Mano| Banka — Chalrman
1 Mt Pesyush Jain
3. M. Akhilesh Kotia

The Commites mst on 16.04.2008, 30042000, 29.05.2008, 15.07.2008, 31.07.2008, 31.08.2008,

15.10.2009, . 30112008, 15122000, 30122000, 15.01.2010. 30.01.2010, 15.02.2010, 26.02.2010,
15.03.2010 and 31.03 2010

Compliance Olficer Mr. Akhilesh Kotia, Managing Director.
Address [ 4, Chandnl Chowhk Streot, Kolkata — 700072
Phone MNo. [033)309502620/22127189

Fax No (033)22126484
Email marsansibd@vsnl.com
Website ; marsorsonfinecom

P muant to pew clause 47(0 of the kating agreement the company’s email 1D for griavance redressal
purbose. |3 marsengiidiEvsnl. com where complainits can be lodged by the investors,

Functlons an .

Tha Commiliee, inler alla, approves lssue of duplicate cenificates and oversess and reviews all
maiters connected with the securities tranefer. The Commillea also looks into redressal of
shareholders'finvestors’ comptainta like transfer of shares, non-recespt of Balance Sheel aic during
the year under review the Company has ganeraily processed afl the applications within time except for
cafain cases due to unaveldable ressons,

- T far Svetem:

The Company's shares are traded in the Siock Exchange compulsarily in Demat mode. Shares in

phyercal mode, which are lodged for fransfer, are processed and retumed ta the Sharshokders within
the stipudated time

During the year TB Shara transfer deeds comprsing of 52500 gharas wers recelved for Physical
Transfer, Requests received for dematerialization of shares were generally processed prompty
Dunng the year total number of shares dematenalization wera as folows:;

MHSOL 10450
LDSL 22200

11 Complaints have bean received during the year and all of them were resolhved wilhin fime and the
number of complaints ying pendéng a9 on 31" March, 2010 was NiL
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4 Genaral Body Meetings:
The fagt threa Annual Genersl Mestings of the Company wese Held 88 undar

Z006-2007 Bhartve Brnesha Fanesd | 165062007 Ir 1950 AW
364 Shaksspsane Semnl Kolkats-T00017
007008 | - % - 3082008 | 1HI0AM
20082009

Bengat Nafional Chamber of Commanse & Industry 07 08 2006 ‘ 1136 AM
23R, H.Mykherdee Road, Kolats - 700001

kole: ANl ihe Special Resdlutions a5 proposed were pRssed on ahow of hands. Further ihere were no specal
reaplutions reguirad (0 be passed thicugh Foslal Balol at any of the above genenal meabings. None af the

sasalulons propassd Tor the ensuing Annusl General Maeting need 1o bo passed by Posta! Baliol

Extra Qrdfinany General Meetings held in fast thres Inanclal vear,
25.08.2007 4, Chandnl Chowk Street Kolkata - TOO072 19 e @um.
25.06. 2004 4 Chandnl Chowk Street Hatkata - 700 072 19 0D @i,
09.02.2009 4, Chandnl Chowx Strest Kolkata — 100 072 11,30 a.m.
20.08.2009 #, Chandnl Chowk Streat Kolkata — 700 072 11.30 8. m
27022010 | A Chandnk Chowk Straet Kolkata = TR0 072 11,30 a,m.

|

5. Disciosures:

—_——

i)

iy

1y

LUk

[ha financial statarments ore prepared liowing the Accounting Standards and there are no Seviatiins
from it

Discicsures on materisly signdicant relsied parly transachens, | 8 irangachons of Iha Company of
material nales, wilh s pramoters, tha Directars or the Management, Their subsidianes of relalives,
ei. tnat may have potantial confict with the interests-of the company at Rrge;

Thom are no signficant franeactons with relatad parties which may Heve a polaniial confiict wish the |
interests of He Coampany. The Hegister of Contracts Containing iransaclions W0 which disdion ane
intereated = placed bafora the Board regulnyy

Detalls of non-compliance by the company, panaities. sificiures mposed on e Gompany by the
Block Exchange of SEBKor any sabutory suthority or any mslber reksled 1o Capdal Markels, during the
lasl hred paads

Thera waie: no sach, significant intunces o non-compliances of any mabier retatad 0 the Capital
rarksds during the |&s) year.

The Company hes somplled with all the mendatory. and non-mandatory: requirgrmests. of, e revisadl
Clauge 40 of the Listing Agreement The extenl of compiiance of (he followwng non-mandatory
redpLaneTIETilG AFE (rvEn Delow

E] With rogard te braining of Board Members, the directors of the Company &fe contnuduisly
frame in Ihe business model of the Company and the risk profile of Business paramesare
through various presentations @1 Boaad/Committae Meatmgs

[t} ViR regard to Whistle Blowsr Poficy, 1he Company @ exarmmng 1he TormmaEation and
impAemerdaiion of the sams, gflar which e sarme would e submitted 10 the Basid

8. Means of Communitatien;

The Company's Nofice, Results stc have genevally baen published i Business Standard (In Engfish) and
Arthiklipl (sn Bangalil, whereas the printed Annual Report slongwith statement of accounts angd notices
Comvaping the Anhual General Mealing ars madled to the shareholders
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The Company I8 engaged in manufacturing of transformers in the capacity range of 100MVA 132KV class.
The demend for fhe GCompany's product in coming years will increass significantly. The expansion of
nfrasructire industry and real estate business, extensive rural electrification programme of the Gavemment,
deveiopmen! of shopping malis, complexes, sic. demands vanous typa of iransformers and the Company in
this induatry with flassbibity wil survive and have a brght future.

Dpporiunities and Threats

Tne company has taken steps to upgrade ite fecility for manufacturng of transformers upta 100 MVA 220 KV |
Class from the present capacity of 100 MVA 132 KV Class, Wilh this the Board has also decded to dnversify
into tha field of EPC Contracts in Powar Seclor and the niegoliations with major players in this field are al |
concrete staga The Company's nature of business is capital intensive and hence any delay in cycle causes |
huge interest boss and mars the bottomn line of the Company

K Comn

The thiest is also from unorganized small scale entrepronsurs who somefimes run away with big orders due .
to thair small sel up cost The nature of ndusiry demands blecking of capital for @ long pariod and hence |
mors cradil support from (ha Banks are requined

Dok

The curren! scenaro is very encouraging because the major thrust of our Government s on Powar and |
infrastruciure sector Meanwhile Eastern and North Eastern region @& witnessing the maximum development
in the power sector. Wa are in & commanding position for all Nodh Eastern demand of these Large |
Traneformers as we ans al tha gatéway to the enlive region. NTPC and NHPC are selting up power project of
25000 MW and 20000 MW & an estimated cost of approximatety Re. 20 Billion in the Morth Easl, which will
fgive us @ irermendous opprortunsty.

Internal Control and System
The Company maintsing an efficient internal control system and the managament |3 consiantly reviewing for
schipving improved oparational efficiency.

9. CEQICFD Carfifivate

The CEQ, i.e. Managing Director of the company and also the person leading the finance friction has cortified
o the Board the parliculars as stipulated vide clause 48% of the Listing Agreameant.

. Ganaral Sharsholder Information:
ia) Annual Ganersl Mesting:

Date & Time : Thursday, the 30™ day of Septambar, 2010 at 11.30 A.M.

Venue ; MARSONS HOUSE, Budge Budge Trunk Road, Chakmir, Kolkata - T00142

Financial Calender 2008-2010{tantativa)

Anpual Gereral Meeling (next year) = Seplember, 2011

Resulls for the quaner anding June 30, 2010 - 2™ weak of August 2010

Results for the quaner ending Sept.30. 2010 - 2™ week of November, 2010

Results for the quarter ending Dec. 31 2010 - 2™ weak of February, 2011

Results for the quarer ending Mar. 31, 2011 - 2™ wesak of May, 2011

Book Closure date:

23082070t 30,00 2010 (both days inclushe)

Dividend Payment Date By 30.10.2010

Listhmg: .

Shares are isted at : The Stock Exchange, Mumbal (Scnp ID; MARSON/ Scnp
Gode.517467)
Fhimze Jee|eebhoy Towers, Dalal Stresat
Mumbal — 400001

The Listing Fee has bean peid upto March 2010

Demal 15IN Mo, INE 415801028
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ifi  Stock Market Rate

L-April 428 | 1.80 FATET 1272

My | 362 260 1520108 1318 |
Jime ' 1288346 1276
July : _ ITETHY a5
- Ausgiagt 3,34 276 | 1403538 107
Saplambsar 4 00 gl [ 1T 1783
| Dotobar - 3vo | 281 [ sa1080 558
Movembar 20.30 16.80 326187 | 1376 |
ol December | 1500 | 16.00 1351754 | 2390 |
' _danuary 30.00 16,20 3450887 BBTS
February 26.00 20.00 845020 1498 |
March 2256 | 17.00 | 526828 1044 |

ig) Registrar & Share Transfer Agent: Maheshwari Datamatics Private Limited
B, Mangoe Lane, 2™ Flaor
Kotkita = 00001
Phone : 2243-5025/5808, J248-22a8
Fox ; (033) 2248-4787
Emall:mdpl@cal vsnl netin

{h) {l) Distribution of Shareholding (as on 31.03.2010)

Categpory Ni. of Shares Hald % of Share Holding
A, Promoter (s) Holding
i Promoters
a. |ndwan Promoters BBEa2TE A4 2814
. Foraign Promoflers I il Hil
£ Persons Acting in Concen Hil Ml
Sub-Total _ 8888276 44,4414
B, Non-Promoters Holding | .
3 Institutional Investars ' NIl Nl
a Mutual Funds and UT) Ml Ml
b, -Banke, Financial ingtibutions, insurance Ml Mil
Comparses{Central/ State Gowl.
InstiutionsMon- Gowsrnmant Institutions)
o Flis il il
Sub-Total | Hil il |
4, Others | '
8. Private Corporale Bodias | 401 1203 20 056D
o, Indhian Public | AT24485 338324
<, NRIs/OCHs ATAOAE 1 8802
! dAdty Other | il N |
Sub-Total | 11111724 55.5586
|| GRAND TOTAL




MARSONS LTD Annual Report 2009-2010

L] rehaldin rnfes on 31,03, 20181

110800 1 | ssaTea| 230780 13,1538
GOT bo 1000 73371 (Oa2E0s 5.4130

| 100tw02000 | 524 | 3620 a55G41 4.7707_

. 2001 b 3000 . BETE 473400 21174

3001 to 4000 , 04471 | A0S405 1.5470
A00T o SO0 Q2525 | 228155 1‘-‘1’1'.I|E-
| s0ov w0000 | o7| pewa|  Tamas| s
100 and above o831 1 3RS0SAT B8R 2625
Grand Total 19013 10, 0000 20000000 080000

(W) Holding Pattern 92 on 31.03.2010

Shareholders

Mo, | % Mo %
5388 | £8.33R5 J18%7HEE 15 8883
H203 | 454037 | 14130833 706547
4432 pra LT ! L8T12%2 13.3581

@012 | 100:0000 | 20000000 | 100.0000
Address for comespondence 4, Chandnl Chowk Streel, Kolkats = 700072
Any guesy on Annual Report 4, Chandni Chowk Streat, Kolkata — TO0OT2

Investor Correspondence ! Maheshwar Dalamatics Privata Limiled
8. Mangoa Lana. 2™ Fioor, Kolkata — 700001
Phone Mo (033)2243-5020/5809, 2248.2248
Fax Mo (033122484787
gmail . mdplEeal venl nel A
1. Cautionary Statement;

Details ghven here in above relating to vanous activibes and fulure plans may be 'forsard looking
statements’ within the meaning of applicable laws and regulations The aclual performance may differ
from those Expressed or implied

12. Certificats :

The company has obtained the Cerlificale from the Ms A K, LABH & CO Company Secrelaries

regarding complance of Corporate Governance as stipulated in clause 49 of the lisbng agreemeant and
the sama is annexed

| All material requirements with respect 1o Corporate Governianca ag stipulated in the Listing Agreement have
| Daen complad with.

By Ordarof the Board
For Marsons Limited

Place: Kolkata

. G. G Kolia
Ciade - 21.08. 2010 ey
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A. K. LABH & CO.

Company Secretaries
40, Weston Street, 3™ Floor, Kolkata — T00 013

Certificate on compliance with the conditions of Corporate
Governance under Clause 49 of the Listing Agreemant

| To the Members of
Marsons Dimited

¥ve have axamined the compiance af Conditions of Corporate Governance by Marsons Limited, for the
pericd ended on 31" Mareh, 2010, as stipulated in clausa 48 of the Listing Agreemant of the Company with
the Stock Exchanges

The complisnce of conditions of Corporate govemnance (8 the responsibility of the management Cur
examination was limited to procedures and Implementation (heseof adapted by the Compary for ensuting
the compliance ¢f tha conditions of Corporate Governanca. It is neither an audit nos an axprassion of opinion
| on the financial statements of the Company

In guf opinion and to the best of qur information and according to the explanation given 1o us, we cerify thai
the Company has complied with the conditicns of Corporate Governance as stipulatéd in the above |
mentioned Listing Agraement

IM Company has not appointed any Company Secretary In terms of Section 383A of the Companies |
ct, 1856.

We have been explained thal no invesior grievancas sie pending for @ penod exceading one month against |
the Lompany as per the racords maintained by the Company as wedl as by the Share Transfer Agent

Ve further stale that such compilance is neither an assurance as to the fulure viability of the Company nor |
e sffciancy of effectiveness with which the management has conducted the affairs of the Company

ForA. K, LABH & CD
Company Secrelanas
40, Westan Sineel,
3" Fioor, Kolkata — 700 013
Diated tha 21% Augual, 2090 CS A K. LABH

Fropriglor
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CERTIFICATE OF COMPLIANCE OF THE CODE OF CONDUCT OF THE COMPANY

This I8 to confirm that a code of conduct for the Board Membars and Senior
Management Personnel of the Company has been adopted by ths Board and the
same was also circulated and posted on the websitte of the Company The

Company received declarations saffirming Compliance of the Code from the

persons concerned for the Financial Year Ended 31" March, 2010 and the same

has also been noted by the Board.

Place : Kolkata Akhiteah Kotla
Dated e 21% August, 2010 Managing Director
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K.K.JAIN & CO.
Chartered Accountants

AUDITORs" REPORT

10 THE MempERS OF MARSONS LTo,

Wa have audited the attached Balance Sheel of Marsons Limited s at 31" March, 2010 and the relatsd |
Profil & Loss Account and the Cash Flow Statemant of the company for the yesr anded on thal date,
annaxed thareto These financial statements are (he responsibility of (he company's management. Car
responsibility is to express an oplnion on these financial statemants based on our atdit

We conducted our audit In accordance with auditing standards generally accepted in India: Those
Standards require that we plan and perform the audit to obtain reasonable sssurance aboul wheiher tha
financal statements are free of material misstatement  An audit includes examinmg, on test basis
evidance supporting the amounts and disciosures in the fimancial statements  An audil aiso includes
asseasing the accounting principles used and significant estimates made by the management. as wel|
a5 @valusting the overall financial statement presentation  We bebeve that our Sudit provides a
reasorable basis for our apindon.

1 As required by the Companies {Auditors Report) Order, 2003, as amanded oy the Companios
(Auditors Report) (Amendment) Order, 2004, (ssued by the Central Govemment of India in terms of
sub-soclion (4A) of Section 227 of the Companies Act, 1956 we enciose o the Annexure a
slatement on the matters specified in paragraphs 4 and 5 of the said order 1o the extent applicable

2 Furher o our comments in the Annexure refermed 1o m Paragraph 1 abowve, we state fhat

a) We have obtained all the informations and explanations which to the best of aur knowledgs and
balief were necassary for the purposas of our audit

B} Inour opinion, proper books of account es required by law heve been kept by the Company so
far as appears from our examingtion of such books,

€} The Balance Sheel Profit & Lass Account and Cash Flow Stalement referred 1o in this fepart
dre i agreemant with ihe books of secount

d) In our opinion, the Profit & Loss Account, Balance Sheet and Cash Flow- Slatement of the
Company comply with the Accounting Standards referred 1o in sub-section 3C of Section 211 of
ihe Companies Act, 1956 subject to a) depreciation on wind power project not provided
amounting to Rs.2154102 (previous year Rs.2353077) for the year as well as certain
expenses mentioned in Schedule L of Notes being accounted for on cash basls and b)
non-provision of gratuity liability of Rs.3084734 (previous year Rs.2267310) as at close of
*ha year per note no.4 of Schadule L of Noles on Accounts.

a8} On ihe basis of representations recelved fram the girectors of the campany, we repor that no
tirector is disqualified from being appointed asa directar of the company under clause (g)
of sub-section (1) of section 274 of the Comparies Act, 1956 and

i In ourapinicn ona to the best of aur information ana according fo the explanations given 1o us, |
the - said accounts read in conjunction with Schedulas A o L and subpact o un-provided llakility
and depreciation as mentioned in para "d” above, give the infarmation required by the |
Companies Act, 1858, in the manner so required and give a true and fair view '

| in the case of the Balance Sheet, of the stale of affairs of the Company a3 at 31" March

2010,
H I the case of the Profit & Loss Account, of the profit of the Company for the voar andad |
on that date
bk in the case of the Cash Flow Statemant of fhe cash flows for the year ended an that |
date,
P-21/22, Radhabazar Stree For ¥ K. fein & Co

Holkats = 700 001 Chartered Accoundants

Dated the 27" day of May 2010 (P E_taln)  Partner— M, No.- 52018

4 'FE
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ANNEVURE
The Company has mairntsined proper recorde showing T pariculars including quaniifative defads
and location of the Foed dssets

Thare is a reguiar program of physical verfication, which in gur opénion |s reasonabie. heving regar
to the size of the Company and the nature of fixed sssets. No materal discrepences have been
neticed i respect of ihe asaets physically verified during the year

The Company hes not disposed off substantat part of fixed sssets during the year,

Inveniories have been physically vaerified during the vear by the manasemart in our opifsan. the
frequency of verfication is reasanabls

The procedures of physical verification of stocks followed by the management are adeguate in
relation to the slre of the Company and the nature of i{s business

The Company i$ maindaining proget records of inventory. The discrepancies noficed on verification
batwasn the physical siocks and book recards were not materia® and have bean property dealt wilh in
ihe books of accounl

&) The Company has not taken luans from any parles coverd in the register mantaned u's 307 of the
Companies Act, 1858

8} The campany has not granted any loars, secured or unsecursd, to companies, firme or ainer parties
covered in (he register maintained u'e 301 of the Companias Act, 1256

I owr opinion, ‘and according 1o the information and explanations given o us, there & an adeguate
internal controt sysiem commensurate Wwilh the size of the Company and the nature of its business with
fegand lo purchase of invertory and fised assets and for the saie of goods. Durng the cowse of our aud
R0 mAjor weskness was noliced in the intemnad controd system

a} According 10 the Information and explanations givan 1o us, contracts or arangements thal nead to be
entered inko. the register malrtained in pursudnce of saction 301 of ne Companies Ac!. 1858 have baan
g0 entarad

G} The transscions made | pursuance of such contracis or arangements have besn mads at prces
which are resscnable having regard to the prevaliing marked prices a the relevant time

The Company has not accepled deposit from the public to which the provisions of Section 584 and SA44
ofthe Co's Acl and the rulss framed thera undar apply

Ir gur opinian, the Company has an intermal sutit system commansurate with the size ang nature of its
busineds

We are informed that the Central Government has not prescribed maintenance of cost records under
Jaction 208(14d) of the Companies Azt 1956

al  According |e the information and sxplanations gleen b6 ue and the records axamined by um. e
Company is genarally regular in depositing undisputed statutary dues including Provident Fund
Employess’ State Insurance, Income Tax, Sales Tax, Service Tax, Excise Duty, cess and gther
stalulory dued with the appropriste authorities and there are no undisputed statutory duss
outstanding &s &t 31" March, 2010 _ for 2 penod of more than six manths from the date thay became
pavabia,

Accoeding 1o the records of the Company, the fallowing dues are not deposited on Sceolri of |
disputes pending at variouws forems

Hiafure of dues At
gt

Mg, in Lacs)

Ihcome Tax 200203 ITAT [Appaals)
tncoma. Tax 200304 LIS 154 Raciification

npome T ax

200405 ITAT [Appeals]
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10 The Company has not incurred cash loss I the currant yaar and i the immedistely precading financiad |
year and there afe no accumulated losses i the balance sheet as on 31" March, 2010 |
11 Based on the informabon and expignations gives 1o us, the Company has nol defaulted during the year in |
repaymend of dues to any financial insilulons or banks, excep! with one Institution, matier pending in
cour
12 Based on ouf examination of the records and the information and B piEnal one given o us, the Comgany
nas not granied any loans and advances on the basis of security by way of pledge of shares, deberiures |
@nd offier secumritheg |
13 Asine Company is not a chit fund, nidhi. mutual benef fund ar scelety the provisiens of clause 40} of |
the Companies {Auditor's Repod) Crder, 2003 are not appiicsble o e Company
14. Ag the Company 18 not dealing or trading in shares, securities, debentures and ofhar investmients. the A
provisions of clause £ixiv) of the Companies |Audior's Report) Order. 2003 are not applicable 1o the
CompRny
15 Accordsing to the information and explanations recewed, he Company has not given any guaranisss for |
lcans laken by citere from bank of financal ingtldions
18 According Ie the information and expianations received, the term |cans were apphiad fof the purpose for
winich he loans wens obdained
1T, Dased on our examination of the records and according to the mformation &no SxplanaBons recewed, the
Cempany has not applied short term barowings for fong term ues
18. The company has lssued and aliatted 2000000 anuity shares of Re. 10~ each atan exarcie price of Re. |
24 each on preferential basis, during the year to meet for working capital requiremant of the company ang
to finance the expansion plane of the compary b tha following investors are as follows
S.No. MName Of Alloitess Mo, OF Shates  Armount Recaived (Ha)
=g
1 Advance Fower Technologies Limited | 10,00,000 2,40.00,000
2 Sargarn Vincom Private Limiteg 2.50.000 £0,00.000
- rE -
3 | Muskan Dealers Private Limited | 2.50,000 B0,00.000
4 | Snowlal Commercial Private Limited | 2.50.000 B80,00.000
5 | Sanmukn Vincom Privaie Limited | 250000 | 60,00,000
18 Tre Company has not issusd any debenhares during the yaar
Z0. The Company has nof raised any money by way of pubkc issue during the vear
21, As per the information and explanation given to us, no fraud on or by the Company has been noticed
during the yaar
P-2132; Radhabazar Siresl For K. K.isin & Co.
Kiotata — TO0 001 Chanerad Accountants

(P Jain) -

Dated fhe 27" day of May 2010 Partner — M, No. 52018
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Share Capitsl
Resaryas & Surplus

LOAN FUNDS
Secured Loan
Uneacurad Loan
Daferred Tax Lability

APPLICATION OF FUNDS
Fixedd AraaLs
Leas © Depracaton

A - Capaal Work by
Frograss
Inwasimenis

Currant Asceets, Loana &
bdwancos
Lesa: Cuwmeni Linbifles

& Provigiung

Miscaltanadus Expendibure
(To the exent not withen off)

Naotes Forming Part of the
Agcounts
Far aur Report attached

For kK K, Jain & CO
Chanered Accauniants

P K. J&in
Fartnes
P-21/22, Radha Bazar Streat
Calcuits - 700 001

Daiesd i 2780 day of May 2070

b

L]

BALANCE SHEET AS AT 3187 MARCH, 2010

As at 318l

March, 20110

"u )
i

200,000,000
274,600,971

474,600,971

220,525,612

3,567,050 724,113,562

[ 21,862,888
720.377.219 |

465,180,545
169,474,587 i
305,714,958

4,478,260 206,890,218

T 482,703,768

E71.7T3.152

JE1.BE0,034 309,841.038

942,135
720,377 214 |

—

Annual Report 2009-2010

180,000,000
239,752,227

125 203,645

2436408

419,752 227

128,730,053 |

1712840

423,211 485
148 875 854
276,351 841

5,636,504

342 B84 006

162,313,188

566, 154,526

161,968 235
102,587, 768

180,561,708 |

1.076.725 |
566,194,528 |

For and on behall of the Board

Gyan Chand Fotis
Chalrman

Charu Eolia
Exacutree Cirecior

. 19=

Marraging Dirscior

Bkhiesh Kotia

Mared Sanks
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH 2010

INCOME

Gross Sasas
Leas: Exsine Duiby
Met Smben
CloEirg Stoox
Crher [mcoeme

P
Eiock gt Commanserent
Manufachunng & Othar
Expankas
INTEREST
o Secuted Loan
On Unasoured Ldan
Chhers

Depreciatiti
Less Transfamed from
Hevaluation Raseva lr tha yea

PROFIT [ lor the year)
Loss: Extra Dedinasy bisv-seltlismeand
of dispited claims
Less  Provision for Taleation
Less Provigion for FET
{ dor the yaar )
Profviaton far
Deferied Tax Assol
AGE  Provision har
Dofarmon Tex Assestalaabiilies

And Sufplus Brought Forsarg
Framt Pravious Yoear

APPROPRIATIONS
“ropngad Dhndendg

Proesion for COT

Trangfer 13 "saneral Resarve
Suplus Carried 1o Schotula'BF

Schadids

Busicidilvicd warming par share talore Extraordinary

Merm Bazisidiided sarming pae shens after

Exrmordinary Item(Fece Valee of s 10 sach )
MHotes forming Part of the Accounis Scheduls 'L"

Fer nur Report attached

For K.K, Jun & G0
Charered Ao=nimtants

P K. dain

Parnes

P.21/22, Radha Bazar Btreed
Calcutip - TOO 0O%

Dhbleal B 27eh:day oo kbay 2010

Annual Report 2009-2010

by at Jsk ag at I1al
March, Hooa
fiam Rn

TELEET. B0 A3 100,372
| BB.d28 87T 43 O 4B
724,528,833 394,105,562
18 B0
2387 %67 | |

ANT G55 182 |

41,481 900 i3, 7185 751 !
5T, TEZ 400 ITHGTY 135 §

22,7832 402 o0 Al et
1,022 630 354 248 |
2,326 840 26,111,872 7188 141 24,165 800 I

12,584.733 11740233

J, 28T TTE Baaaass | A RERTTR B,443 A55
734,883 23T '| A2E 073 14

33,814,348 | 11,862,018

= ot
33814348 | (12954 277)

8,017,836 ‘
Oy e _\EEQ00
8,017.886 155 000

(4. 416.T58) 4 &18, 755

486,315  (11,068,324) | 1,378,747
21,846,072 | L]

18,364 456 |

11,000,721 |

— oamved

For andt on behall of ihe Board

Gyan Chand Hotia Alhilaah Hotia
Chaivrnmn Managing Dirscior

Gharu Kotia fmno) Danka
Expouibive Direatsr Chreclor
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sCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE ‘&'
SHARE CAPTTAL

Authonspl

2 (0,003 B00 Equity Snares of As. 10/ sach
lm&mﬂwuﬂm.ﬂmnﬁmum i
BRI

Emmmmsq' ud:.rEhl:r'lll of s 10/ each fully

faid up
18,00,00.000 Equity Shares of Ra. 2i- each)

Of the abova

g} 3 00,000 Equiy Shares @ Ra. 10- sach have
boen maued ps fully pasd 1p Bonus  Share by
Capiiahsation ol Resgrve ang Share Pramium
armaum

py 1,08 680 Equity Shares @ Ra 10 8&ch have
baan msuisd a5 fly paid up for consigaration other
tian cash pursudnt 19 8 sonirac

) 63,13,580 Equity Shares @ Fs. 10/- gach hava
by eaued o8 fully paid up for consideration cihes
inar cash pursdant io marger of Marsare
Transfaerner Limitad 1o thair shanehokders

RESEAVES & SURPLUS
Apital SUDEEY
| From Siate Goverement apminsl Capial myesiment

General Reggrve
Par lus! Befanco Shes!
Baarm Prefmsm

Lass - Dabit Batange of P & L of Marson's
Tranefommess Lid

(Tranalered us ko Armsigamation)|
'Captdl Resere (Due to Amalgamation)

Revaluation Aesare
Par gl Betgnce Snes)

Loss  Transkar 1o Profit & Loss Accaur
5ol i shown i the Profil & Loss Accownt

17TTeEEH1E
B tad

1,280,000

18,180,809
33,318,520 |
51,469,429

344

61,814,989
27,150,000

174,288,737
21477048

- 274,800,874
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o G
SECURED LOAN
From Allahabad Bank
Eor Flaed Assels

Tarm Loan

(Agamnsl hypothecabion of fioed
asraty purchased out of propead
beerre) Il

For Working Caplial

(Againsi hypothecation of stores
movable & mmovable Assala,
Book DCable & Oher recehvalies

bodh presant & hdure)
Cwer Dirafi &
Cash Credi

The ebove hoans are joinfly and
gavelully guaraniesd by the

Chairman & Managing Director
of the Company

LONG TERM [

From Rural Elecinfication
Corporation Limied

Agmerel Wing Mill Fower Projact

DEFERRED LIARILITIES

From HDFS Bank Lid

(Againgl Hypothaecalion of Matad
Cars)

From ICIC] Bank Lid,

(Apalnad Hypoitiedabon of Motor

-
el B

UNEE AN

Shigrt Term Loas

From Jadmt Sleak Companies
Fiom enpciors
Fram Oiners

50,000,500
96,052,425
T2ATE, 104
168,428 520
1,328 841
768,242
2,087,083
220,525 812 |
2,232 498
1,337,106
18,348
3,587,950
1,507,950 |

&nnual Report 2009-2010

T3 272
24 288 DED
B BOE 333
20,488,235
1.128.078
1,928,078
125,290 645
2 218,003
1218405
3438408
4436 408
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SCHEDULE FORMING PART OF THE BALANCE SHEET (Contd.)

In Fully Paid up Egulty Shares of
Joint Slock Companies of Ba. 1075 sach
BOD  Shares of Stesl Aulhondy of indla Lid 1THER
200 Shares of Punjab Communication Lid EO000
260000  Shares of Advance Power [nfra Tech Lid 2,500,000

Sharea of Marson's Textlles Lbd, 4 Tes 200
{Market vaiua nol available Previous
wear ol svadeble |

T332, T8

UNQUOTED
In Fully Paid up Egulty Sharas of Companies

4000  Shares of Rs. 10~ sach of Venus

Canstruction Pyt Ltd, 40,000 40,000
430 Shares of Re 1004 sach of Banmore
Electricais Pyt Lid 48,000 45,000
5000 shates of Rs 10~ sach Kolsom's Pvi. Lid 50, 000 50,000
S00000 gnares of Re 104~ sach of Advanoa. Fower
Technologies Lid. (Formarty 5000000 5.000.000
4P Elacincals Pyt Lid ) |
1300000 'shares of R, G sach of Advance Powar
Technobogles Lk (Formarlys. P Eleciricals 20,000,000 a0, 000,000
Pi Lid)
10000 Shares of Fa. 10/ esch of Marson's
o Pt Lid. 100,200 100,000
£TE0 Engmrey.of Re: 100 sach.of Marson's
Boards Fvi. Lid, 21,298 2
70 Shuresof Ra. 100 each of Marson's
Loagrstcs Pyl Lid 27.200 - |
LT0 - Sharesof Rs 10~ each of Marson's Matais 27.200 0
P Lid. 1
£TE0 - Shares of Fa. 100 aach of Marson's Peiro
Product Pyt Lid s .
£720  Shares of Fa. 10 each of Marson's Power
Eeneration Pl Lid 27.200 g
I 102703788 102,567,764 |
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Az at
Iret March
i)
Hs,

Faw Matessams |

Stock In Trade
Wonk-in-Prograss
(per ipentonies taken
watlued & certified by Managemant) 40,100,000 |
120,798,888

Ooar S Monthe 24 840 08B 11,470,820
dhars 274,582 914 294,533 982 177,823,774 180,304 S04

Cashi-ln hand 163,684 252 730
Amalgamation Cash 2TH BdS
[Camifind by i Managemant)

With Scheduled Banks
by Clurrant Aceounts T3 A8 002 123,431

in Fixed Depoalt Accoomn 20,295 845 23,413,847 | 14,810,980

S et b o e e e

Loans & Advances
Unescured | Considersd Good
Advances Recoverable m Cash or in kind 12,026,398 9680574
Advance Paymend of Income Tax 12,448,072 | 10,411,240
Balance Wih Central Exciga Authorifies 1,136,753 | 1,978.900
Excise Duty Claim 820,381 1,004 T4
Draposit T.4TH AL
Agvance Fringo Benafil Tax B41,333 !
Purchassa Tas (Ciid) 300,000
Wk Conbract Tax 1,448,758 ';
Valia Agdad Tax g 1,763,344
Goads in Trangil 18,136,712
Senvice Tax Cerval 3 485652

BT TALAEE
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SCHEDULES FORMING PART OF THE BALANCE SHEET (Contd.)

SCHEDULE "H'

Lammen] Liahilithes & Provisions
Luirent Lsbilhas

Sundry Creditors

Cue {0 Small and Micra Enterprises
Cither Credibsrs

Sundry Lisbilities

Trade Advance & Deposits
Chher Ligbilites

Qutstanding Liakilitesy
Owidlend Payshie

Provisioh (o T & FAT & GO1

SCHEDU
Defarred Ravenus Expendliure

Annual Report 2009-2010

AE af

1iwF

Manch

2040

212,890.489 |
212,890,458
5,554,487
4,221,083
18,021
053,860
10,000,000
17,112,144

sl March

107 5608, 322

AB Al

Failri
A=,

107 808 2a2e
1,241,004
44,292 Ns8
B T
1.562.284

7354 TEH

261,880,034

162313186 I'
|

1,078,725

1,078,725

SCHEDULES FORMING PART OF THE PROFIT & LOSS AIC (Contd.)

5 o i
Cithar Ineome

Intarps! Om Flked Deposits with Bank

(105 Ceducted Ra 130071/ (Prev.ysar s 1214330-}}
CiEher Inberest

(TDS Deducted Re 12755 (Prev.year Re 8879-1)
Cescownt On Purchass

Profit o Sale of Fined Azsats

Fradit cn Sale of Investment

Exchange Fluciuation Prof

hMesc. Balamss Writlen off

Barfal Income

1,289,891
BH,025
87,371

1,965,811

1,707
381,837

3,838,742 |
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SCHEDULE W
Purchages
Farw Matonals Cormumed
Cpening Stock
Purcheses

Lass ; Closing Stoch

Wanufaclenng Expanses

Consumpiion of Stores & Spane Farts
Satanes  Woges & Bonus

Gialuity

Copinbution o Provident & Othar Funda
Weekmen & Stafl Weifore Expanses
Power & Fual

Sanl

Rags & Taxes

Insurance Expansed

Miscallanaous EXpensos

Dala Procesaing & Sonsullancy Charges
Services afler Sales

#raight Packing and Defivery Charges
Audit Fees

Audinor Expanses in Other Capacity
Bank Charges

Rrokerage & Commession

Repiirs

Machmenes

Buiitkngs

Cdhars

Chreciors Remnaraiion
Flacoebi

Prior Penod Exp,

Charly & Donation

Salea Tax (Earter Yaar)
Enpsoyment Tax Earber Year

For KK Jain & CO

18,001,498
571,780,365
800,781,854
| 78,745,868

282,302
193,884

__1s0s71

E30,035 968
14,872,481
3,280,508
7,882,680
B7E, 545
985,168
536,720

4 353,178
B98,327
BYT 354
1,095,572
16,106,703
138,370
1,325,378
17,817,979
110,002

136,678 |

10,084, 304
15,318,300

66 BGT
1,995,000
32,087,085
204 624
15,609

657,762,400

Annual Report 2009-2010

67,845 813

761,208.978

A50, 055 BT
| 38,001498 321,054,382
4 126 528
2506 156
TEZE AT
B38,878
1,566,661
24,656
2682225
318 358
935,600
£47 850
14 260,085
08,258
23 544
786713
e D02
122 468
83307654
1,535 550

R 2

180,274

5ol 145

Far and on behalf of fhe Board

Charterad Accountants _

Gyan Chand Kola m Hota
FE Jam CRaiTnan Mangging DErpcinr
P _ _
FT:I R, Bazar Sl Crary Koba et Bana
m - Y00 001 Expautive Director Diirgctot

Twiled $ha E7h dey of May 2010

2 ¥l =
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Motes forming part of the Accounts

T-Mﬁ.&iﬁmﬂ!ﬂﬂ

a} ‘The accounds aro prepansd b peooidancs wilh hislodce cost Gonwention and modified by revalustion of certasn
fiwed Assets. Both income and expanditure are recognired on sccrual basis except for inaurance. bonus, leae
encashment and gratulty sccounted as and wihen paid:

|
Fixed aasels &re stated 81 original cos! lesa depreciation with Ihe extaphion of Land and Faciory Busiding, whsth wasg |

revalised in 19808-A9 & 7006-07, 1o coreapond 1o Ine merket values a8 par valuation carfficmbs,
c) Regreciation

Cepreciation an fied sesets has been cakculated on siraighi-ine méthod in sccordance with Scheduls X1V of the
Companies Acl. 1856, Addtlonal charge of dapreciation on differantial incresss in valus arsing out of revauation =
adjusted against withdrawal from revakation resese

d] |Invesbments
Investments held are lang term in nalune and staled ol cost anless heng 14 pemsanent diminuson o vadue,

&) |nyerntories

Invanberies are valied & e of oost and salimated nel reaSsabie valua maluding excise duly R Malenals snd
sloros & spares have boan acoordingly walued pl aversge coat. Work-m-progress hes been valued a2 cost inciuding
COMVArSIoN wosts incurrad to Bring the same fo present localon s Gonhdition

fi Saieg
Sales mclude excise dulies, remisaion of eales 1ax on expanded anlt and scrap sales

o) Bevenue Recognition
Sabtes of ranstormers 15 recognised oo dizpatch of goods io the customers and of power sale ¢n bill rajesd

h) Retirement Benefits
1 Refined Conrbution Flans

Cionuibiubon 1o provident hend, pension. Scheames and  empioyese 6lale msuranoe sEhome ane defined
contribubon schemes and are charged bo profit 'and Wee account for the year. The Company makes spodifies
menthly confnbutions towards employess provident fund ‘s fhe Regional Provisenl Fund Commiesioner
Compensated absances are shor term and recognized on an undiscounted aconsal basis during the parod
whgn e ermployes réndars sarvice.

Defined Bonafi Plans

Gratusty linbility is"a defined bewefil obligation and is proveded for on (he bass of acturis! valuaton  made a
= and of gach financlal yess using project unit crédit method

Confribution & made annually 1o Gralulty Fund under agproved Group Gratuity scheme with Lide |nsurance
Corparafion of (ndia and charged bo revenue

Agpregate amount of guarsniaes furmished by ha banks on behaf of the company 1o vanous Siate Elecincily Boand
ane Rs. 156430517 (Previous year fa. 848 B2 558) which ané secured by deposils of Fixed Deposit Recedpis
amaunting i Bs. 202,95 845 (previcus year Fs, 1,48 10280} with banks

The company has durimg ihe yead recognized an easpense of Be 8, 78545 (Prevsus year BRe 1 M43TR5) towards
dafinad contribiuvhon plans. '

In respect of gratufy lability, under defined benefil plan, the company has el up a Group Gratufly Scheme by
gnteniig nlo 3@ schema of insurance with Lifs insurance Corporation of India, for providing Gratully benefis to its
ampicyes antd 8-sum of BRe 750,000 (Previaue Year 7.50,000) has been sonbribuled durng the yaar o Marson's
Eleciricals, [d., Grotig Gratuily Scheme with Lide tnsurance Corporabion of Indi The company s yei to make
Funding 1o LIC o tho exent of e 3054734

JOSMTE & ACTVATCES SNCH 5L, anliNrlE LRGN LR D RS TE |

Dase fo @ Company underthe sams management NIL (Previous year s 2357605, 74) & Due from a Company under
gy ssive mahsgament B 10068738 1§ (Previous yees Re 1226182580},

Research and Devolopment

In purssll of B & O sndeavors the company I8 confinuously incuming R & D expenditure both on Capdal and
Fevenus which & shown as par of regular héads of accounts in fixed assefs and i Profil and Loss Account
respeactivady
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7 Based on mformation made svailabie wih he I::-:nrn'|.1ar|-.- fhere ane fo dues to micre and small enterpnEes as |
dafinad in Micro, Small and Medium Enterprisss Devalopment Act 2006, Fusther no interest during the year has
bean paid or payahle undef e 1anms of fhis Aot

B Investmend inckutes shames of the company under he same rranageme| a8 foliows

Face lrestrrusn] Aol

Mamo of Co. Mo of Shares Satin

| 4 | Masans instuments Pyt Lis, | 10000 |10 100000 |
2 | Advance Power Technologies Lid 2000000 i 10 DEOO00CO
3 | Marson's Power Gaenaration P 2720
4 | Marsen's Boards Pwt Lid ] id 27200 |

| 5 | Marson's Loagistics Pt LIs | 2720 10 27200
f | Marsor's Metais Pyt Lid 2120 10 . 27200

| T | Marson's Petro Product Pyt Lid 2720 0| 27200 |

| & Al the debtars, creditors & other recalvables framitn the parlies sre gubject to confrnation

i0. Ol ol sanctioned capital subsidy by Govi of YWesl Bangal on capial imestinen of Ry 5 tacs, the company MS8
israivad snd accounied for of 2 sum of Bs. 12.50 lacs, antd pancting amolmn will ba accounied on receipt

11 Miscailaneous Expensas include payment to Auditors as under

2008-2008
ms

Audll Fess 8000 SN

Tax Audit Fees A0oo 20001

For Taxaton Maklers Fie ik TEOY

For Certficaton ot 1nzegr

200470

12 Directors’ Ramunesation mchudes payment 1o Managing Lhrector wih pommission s 19,85.000 - (Previous year
R 40150001, Comtribution fo Provident Fund & CRber intudes R 18,720 pald for Directors

44 In Bocordancs with Accounting Standard (AS13) of the institute of Charered Accountants of Inda, the lang berm
irveatments held by the Company are ko be camed ai cost, Diminution in lhe valus of soma investments It sy has
ol bean mads A8 amount |s not ascerainable in view of market velue i nol avadable The Compary Rowes!
dess nob anticipate ary decling being permenant in natune

14 Cument fecount with the Directors having cradi balances of Rs.27 B8 752 as on 31" March, 2010

15 Pravious year's igures Have been re-amanged endior re-groupad, whargwer necassnany,

15 Addibenal information pursuant io (e provisions of Far 1 of e Schadule V1 of the Companies Acl, 1858

a) Licansed Capacity Wit appiicable
b instafied Capacily (Transhermers) BO00NG (SDOD000KYVA]
Cieneration of Power 1228 WY
¢} Gooda Manufacheed Translormars (Power & dsbribubon)
& Senaration of Fower

o) Production, Stocks and Sales

Produciion
Crusniity "
Clasaniily
lfJ:I-jFlhI':.' 1 1S

Hw-.| [ L] 1224.878 | 1224876 | TBODA41E3 20

Transforrmers |

| | (833,580 pid 853 880) 1 (43T IEEEET)
Ganeration of | ool | () i 783086 | Wi 7659096 | 2013056 80
Py | FAIARE) | Hll (283457 | (TOSATE)
THZEETETD
(438100372}
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17 I} including Excisa Duty scrap sale of Ba, 83672 50 (Previous year Re. 205885)

i} Raw Materals Consumead

18 Aatated Party Distlosures

‘Rulated party discloaures s reguirsd by AS-18"

"Related party disclosures” are ghvan balow:

1 Relatioasahips

A} HKey Managemanl Personnal and thelr relatives -
Mr, G.C. Kotia
Mr, Akhilesh Kotis
M. Chary Kotis

Mir, Nikhilesh Kotia

b) Entarprises ovat which the Key Management personnel andior thew relatves have ssgnificance influsnce

Foawr Malanals Coasgrmod Smount Fs
: C.R.G.O Lamination Kga B3E0A8 590 T1RS485TH
: = (38Y121.000) | (106807716)
OFC & TPO (Copper Vias & Sips) Mg 44 3510,000 16325082
' | (240957 000, | (18F800127)
DPC & Aluminum Wiras & Strips ALES 27008,00 470373
— {1878 600 (360883}
bron {M.5. Plates, Channals. Angles. SHeat #ic.) Kga. FEE042 000 A186ETTE
(317358 .00) {16381478) |
Eadiators Py 1118.000 18653631
B (S8 000) | (10188268) |
TOBS lbs | tiBEsuacoo | 4e77eecs |
(315722 0004 (1B174733)
Oithveer Masterials BS0EBTE]
= LTOSA 150}
Tatal 530015068
- {321054352)
il Value of Haw Matedals Consurned
Value of Raw Matenals Consumed 2008-2008
= S . —
imparked (CIF Value) Z1405450 88T
_Indiganous 200648042 | G333 |
Total 121054382 | 700,00
| ) 1 F Value of mmports
2] Raw Materiale 2 8750 188
{2,14,05 450)
bl Raw Matanals (Godds i Transit) E7 58 483
{458 84 B5T)
vl F.0.8. Value of Goode Exponad 1 48 85 184
{3.96,08,000)

Aduanca Power Infra Technologees Lid. (Formery Maraen's Power & Infrastructure Dev. Lid)

Advence Power Technologes Lid, (Formerdy & P Eiectrical Pt Lig )

=30 =
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| 2. The tallewing transactions were Carried oul with the related partiss m the ordnary
courss of business, Delails relating to pacties refarrad to In Hem 108} arid 1(b) abows

Particular: In rekaion o lkzm (&) in. redeton ba fbem 1(h)
(Rz.) (5.

Hemunaraiion & Commissicn 1955000
| [ 1815000
Rent (Paid) 120000
' {24000
Rent (Rocaived) ' 61248
(5 7RL)

Finance {Takan)

| {115453)
j Outstanding Payabia 1512208
I (1459063
Dutstanding Recaivabhe B1244 16685736
(20151808)

19, Deferred Tax Liabiity consists of;

Cpaning Cefemed Tax Liabisy
Lees | Daring tha yaar

Add: Defered tax ssset dus 1o koss

Aocoumted for last year now reversed
Closing Deferred Tax Liabilites

20. Eamings Per Share (EPS)
Bass for calculation of basie and diluted eaming per share as per Accounting Stendard 20 of I0A6 g | undes -

J00E- 201 2008-3000

Profit afifbided to ' equily shareholder before 2184602 DOGTOET
| emiraordinary itam

Profil  aftributed 1o sauily sharsholder  afer 21846022 (TAS3TTE)
eufranrdinary e

Ho. of equity shares [of Ra 100 each) 20000000 1E000000

Welghted Average Mo. of equity shares [of Bg 10/ 18016438 17203438
aach)

:_Eﬂl"ﬂmﬁl par share befors axdrgordinary ilem

| Eamings per share after axtracrdinary flam

£1. As the Company's business activiies prmarily fas within sngis segment viz. Transformers. the Siscosurs
requirement of Accounting Standard 17 sapmant Raporiing” issuad by Instfitide of Charismnd Accaiminnts of ndig ls
nal applicabla
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Cash Flow Statement for the year ended 31st March 2010

B o
Mt prodl belfore b & mxiraordinary ibem
Adjustmont for

Cagraciatan

Miscsifanacus Expandiure withen off
Divigend Recatved

interaal (el
Profit on Sale of Fixed Arzal
Loes on sala of fixed sesaks
Frofit on sale of Shares
Extra ordinary ltam

QOporating Profil befors working Capltal
Charges

adlustment For

Trade & cther recevabies
brvEnloresE s
Traols F'nllmm

{107 541 BOO)
(40,771 488)
P77 Bl

Far the year snded
3et March 2008
Hs 2]

11862021

A 447 455
134,580

22, 481 440
(270,246)
127,780
[180,200)

a0 715810
42 557 B40)

37,952 50
224913
580,237

Cash Generated from operation
Direct taxes paid
Infareat Paid

M Cash from: operating Achvilles

EL Creh Flow from investing Activities
Furchase of Fixed Asseiz

Zak of fxed Bxsaie

Purchase of Sharse

Inkeres] mpegiven

| Divedend recamved

&, Nat Cash 1]
Cash Flow from Finanging Activitles

Froceeds from Borrowings
increass in Shase Capaal’
intaras! Faid

I 5 wi
Kel lnerease in cash and caah sguivalend

[#+B+C]

Cash and Cash sgevalent a on 01,04.2008

Cash and cash equivalent gs on 371032010

Disted the 27th day of May, 2010

{41 416 7 iH.]'I
3.EIJD.DEIDI
(+38,000)
1.377.914

(36,274, 602

B5,383, 500
8 000, 000y
23, 785.0

__118,598.477

78,131, 466
15, 486 085

23 597 531

{78 154 466)
(78.131,466)

o

40,781,745
83,370, 585
(2,815, 054)
{3, 186,141)
77,378,354

124,870 285

52 502,055

(8,032, 580)
543,231
15,000,000
1728 360

{10650 985

{34,628 024)
13,818 245
(21,003 650}
(4014, 335

(28.111.870)

(173228}

15,638,293
15,466,005
175,228
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Balance Sheet Abstract and Compay's General Business Fm
schedule V] of Companies Act, 1856 .

le as per Part-IV of

.| Registration Details
ﬁ&gh‘lr‘amn fli, ADETE
atale Code 29
Balance Sheel Date - 31.2.2010
Il. | Capital Raised during the year (Amount in Rs. ‘000)

FPublic 1ssus Nil |
Right Issue N

_| Bonus issus Mif
Private Placement 20000

Iii. | Position of Deployment of Funds (Amount in Rs, '000)
Teta! Lishilities BAZ2ET
Tota! Assets BR22ET

Sources of Funde
Paid up Capital | 200000
Resarve & Surplus ZT4E01
Bwcured Loan 220528 |
_| Unsecured Laan 3568
Daferred Tax Liabflitios 21883
| Apphcation of Funds
Mat Fixad Assets 0GRS0
Mat Current Azseis 308841
Accumilated Losses Ml
Investmants 102704
| Miscallanesus Expenditure 842
V. | Parformance of Company (Amount in Re, '000)
Tutnover T6E45E
Total Expenditure T34B563
Profit before tax 33614
Frofit after Tax {B018})

Eaming per Shares 12

Disadend rate | %) e

V. | Generic Name of three Principal Products/Services of Company
[ llem Code | B50481 ltem Code B41280
' Product Descrigtion | Transformersand its | Product Descrption Wind Power
Components Generation

| Schedule Forming Part*Ato L

A4 par cur Repord sttached For and on behall  of fhe Boar
| For ¥.K_ Jain & Co.

Chartered Accountants

GG Kotia
Chalrman

{P.K. Jain}

Farirs

P-2122, Radhabarar Sireat,
Fealketa- A0 004 Chary Kois hano Banks
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