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Message from the Chairperson  
 
Dear Shareholders,  
  
As we emerge from this once-in-a-century pandemic, we are navigating a phase of global supply chain disruptions, 
geopolitical conflicts, and deglobalization. Within some of these trends are several opportunities, especially in 
digital, cloud, and engineering, as technology becomes an essential part of our lives and a force for good. 
 
At PAN Electronics, we have continued to learn, build and grow efficiently while expanding our client base and 
growing our share of wallet. With the depth and breadth of our portfolio, our strategy of establishing  nearshore 
presence, and deep relationships with our clients, we remain well positioned to leverage these emerging 
opportunities.  
 
Ethical and sustainable business practices are of paramount importance to us and are embedded into everything 
we do at PAN Electronics. We recognize the impact that a business like ours can deliver in elevating communities 
globally, and we continue to improve o ur efforts and take decisive actions that benefit people and planet.  
 
I would like to thank and express my humble gratitude to our shareholders for always believing in us. Together, 
we shall continue to drive our growth strategy and build on the achievemen ts of FY22. 
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3. The members can join the AGM in the VC/OAVC mode 15 minutes before and after the scheduled time 
for the commencement of the meeting by the following procedure mentioned in the Notice. The facility 
to participate in the AGM through VC/OAVC will be made available to 1000 members on the first come 
first served basis. However, this number shall not include the large shareholders holding 2% or more share 
capital, Promoters, Institutional investors, Director, Key managerial Personnel, the chairpersons of the 
Audit Committee, Nom ination and Remuneration Committee, Stakeholders Relationship Committee, 
Auditors, Secretarial Auditors, Scrutinizers, ect., who are allowed to attend the AGM without restriction on 
account of first come first served basis. 

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose 
of reckoning the quorum under section 103 of the Companies Act, 2013. 

5. Pursuant to the provisions of section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (as amended), and the Circulars issued by the 
MCA dated 8th April, 2020, 13th April, 2020 and 5th May, 2020 the Company is providing facility of remote 
e-voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the 
Company has made an arrangement with Central Depository Services (India) Limited (CDSL) for facilitating 
voting through electro nic means, and independent agency for providing necessary platform for Video 
Conference/ OAVM and necessary technical support as may be required. Therefore, the facility of casting 
votes by a member using remote evoting system as well as e-voting on the da y of the AGM will be 
provided by CDSL. 

6. The Notice calling the AGM along with complete Annual Report has been uploaded on the website of the 
Company. The Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Ltd. at 
www.bseindia.com and the AGM Notice is also available on the website of CDSL (agency for providing the 
Remote e-Voting facility and providing necessary platform for Video Conference/OAVM) i.e. 
www.evotingindia.com. 

7. In compliance with the MCA Circulars and the Securities and Exchange Board of India ('SEBI) Circular No. 
SEBI/HO/CFD/CMDI/CIR/P/ 2020/79 dated May 12, 2020, Notice of the 39th AGM along with the Annual 
Report for Financial Year 2021-22 is being sent only through electronic mode to those Members whose 
e-mail addresses are registered with the Company / National Securities Depository Limited and Central 
Depository Services (India) Limited (the Depositories'). To receive shareholders' communications through 
electronic means, including Annual Reports and Notices, members are requested to kindly register/update 
their e-mail address with the Company and their respective depository participant, where shares are held 
in electronic form. A copy of this Notice along the Annual Report for Financial Year 2021-22 is uploaded 
on the Company's website www.panelectronicsindia.com, websites of the Stock Exchange i.e. The BSE 
Limited at www.bseindia.com and on the website of Central Depository Services (India) Limited (CDSL) at 
www.evotingindia.com. 

8. Members joining the meeting through VC, who have not already cast their vote by means of remote e -
voting, shall be able to exercise their right to vote through e -voting at the AGM. The Members who have 
cast their vote by remote e-voting prior to the AGM may also join the AGM through VC but shall not be 
entitled to cast their voting again.  

9. In the case of shares held in demat mode, the shareholders may contact the Depository Participant (DP) 
and register the e-mail address in the demat account as per the process followed and advised by the DP. 

10. A brief profile of the Director retiring by rotation and proposed to be re -appointed at the AGM, nature of 
his expertise in specific functional areas, names of companies in which he holds directorship and 
membership/chairmanship of Board Committee(s), shareholding and relationship between directors inter -
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Past Remuneration NIL 
Terms and conditions of appointment /  
re-appointment including Remuneration 
to be paid  

Re-appointment as an Executive Non-Independent Director, liable 
to retire by rotation. M r. Abhishek Prakash Talreja would not be paid 
any fixed remuneration. 
Mr. Abhishek Prakash Talreja would be entitled to the sitting fee for 
attending the Board / Committee meetings.  He would also be 
entitled to the commission, as may be approved by the Board, in 
terms of the provisions of the Companies Act, 2013. 

Shareholding in PAN ELECTRONICS 
(INDIA) LIMITED as on PAN ELECTRONICS 
(INDIA) LIMITED March 31, 2022 

NIL 

Relationship with other Directors / KMPs Mr. Abhishek Prakash Talreja is the son of Mr. GULLU GELLARAM 
TALREJA, MD & Chairperson of the Company. 

Directorships / Committee Membership 
and Chairpersonship held in other Listed 
Companies 

None 

Resignation from Listed entities in the 
past three years 

None 

No. of Board Meetings attended during 
the Financial 
year ended March 31, 2022 

10 Board Meetings were held during the Financial Year 2021 - 22. 
All these meetings were attended by him. 

 
Name of Director  Mr. GULLU GELLARAM TALREJA  
Date of Birth 12-March-1953 

Age 69 Years 

Date of first Appointment on the Board  06/01/2015  

Qualifications Graduate 

Nature of expertise in specific 
functional area 

Mr. Gullu Gellaram Talreja has expertise in Textile & Garments, 
Electronics, Management and Strategy. 

Past Remuneration NIL 
Terms and conditions of appointment /  
re-appointment including  
Remuneration to be paid 

Re-appointment as an Executive, Non-Independent Director, 
(Managing director)  Mr. Gullu Gellaram Talreja would not be paid any 
fixed remuneration. 
Mr. Gullu Gellaram Talreja would be entitled to the sitting fee for 
attending the Board / Committee meetings. He would also be entitled 
to the commission, as may be approved by the Board, in terms of the 
provisions of the Companies Act, 2013. 

Shareholding in PAN ELECTRONICS 
(INDIA) LIMITED as on PAN 
ELECTRONICS (INDIA) LIMITED March 
31, 2022 

70.67% 

Relationship with other Directors / 
KMPs 

Mr. Gullu Gellaram Talreja is the Father of Mr. Abhishek Prakash 
Talreja, (WTD) of the Company. 
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Directorships / Committee 
Membership and Chairpersonship held 
in other Listed Companies 

None 

Resignation from Listed entities in 
the past three years 

None 

No. of Board Meetings attended 
during the Financial 
year ended March 31, 2022 

10 Board Meetings were held during the Financial Year 2021 - 22. All 
these meetings were attended by him. 
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such verification by the Management is appropriate, having regard to the size of the Company and the 
nature of its operations. No discrepancies in excess of 10% or more in aggregate for each class of 
inventories were noticed on such physical verification of inventories when compared with books of 
account. 
 

b) According to the information and explanations given to us, at any point of time of the year, the Company 
has not been sanctioned any working capital limits in excess of five crore rupees, in aggregate, from banks 
or financial institutions on the basis of security of current assets at any point of time during the year. 
Accordingly, paragraph 3(ii)(b) of the Order is not applicable. 
 

iii)  Investment in or guarantee or granted loans or advances in nature of loans.  
In our opinion, based on the information and explanations given to us, the Company has not made 
investments in, nor provided any guarantee or security or granted any loans or advances in nature of loans, 
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, 
clause 3(iii) of the Order is not applicable. 

 
iv)  Loans/Investments/Guarantees/Security  

According to the information and explanations given to us and on the basis of our examination of the 
records, The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 
2013 in respect of loans granted, investments made and guarantees and securities provided, as applicable. 

 
v)  Acceptance of Deposits  

According to the information and explanation given to us,  the company has not accepted any amounts 
which are deemed to be deposits, consequently directives issued by the Reserve Bank of India and the 
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013, and the rules 
framed thereunder are not applicable to the company. Hence, reporting under clause (v) of the Order is not 
applicable to the Company. 

 
vi)  Cost records  

The maintenance of cost records has not been specified by the Central Government under sub-section (1) 
of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, 
reporting under clause (vi) of the Order is not applicable to the Company.  

 
vii)  Statutory Dues  

a) The Company is irregular in depositing with the appropriate aut horities undisputed statutory dues relating 
to Income tax. The company has the following arrears of statutory dues as at the balance sheet date which 
were outstanding for more than 6 months from the date they became payable  

 

Name of 
Statute  

Nature of the dues  
Amount in 

Rs. 
Period to which the 

amount relates  
Due date  

Income Tax 
Act,1961 

Tax Deducted at 
Source(Sec-194C) 

Rs.6,925 April,2021 
7th of Subsequent 
month  

Income Tax 
Act,1961 

Tax Deducted at 
Source(Sec-194J) 

Rs.15,280 
April, 2021 to 
September,2021 

7th of Subsequent 
month  
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However, the company is regular in depositing with appropriate authorities other undisputed statutory dues 
including PF, ESI, Income Tax, Goods and service tax, custom duty, cess and other material statutory dues 
applicable to it.  

 
b) According to the records of the Company, there are no dues of Income tax or Sales tax or Service tax or 

Goods and Services tax or duty of customs which have not been deposited on account of any dispute. 
 
viii)  Surrender or disclosure of transactions not disclosed in books of accounts  

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, previously 
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as 
income during the year. 

 
ix)  Repayment of Loans  

a) In our opinion and according to the information and explanations given to us, the Company has not 
defaulted in repayment of loans or other borrowings or other borrowings or in the payment of interest 
thereon to any lender. Hence reporting under clause 3(ix) (a) of the Order is not applicable. 

 
b) In our opinion and according to the information and explanations given to us, the Company is not declared 

as a willful defaulter by any bank or financial institution or other lender.  
 

c) In our opinion and according to the information and explanations given to us, the term loans obtained 
during the year were applied for the purpose for which they were availed.  

 
d) In our opinion and according to the information and explanations given to us, the funds raised on short 

term basis have, prima facie, not been utilized during the year for long term purposes by the Company. 
 

e) The Company does not have any subsidiaries/ associates/ joint-ventures and accordingly, clause 3(ix) (e) 
of the Order are not applicable. 

 
f) The Company has not raised any loans during the year on the pledge of securities held in its subsidiaries, 

joint ventures or associate companies. Accordingly, clause 3(ix) (f) of the Order is not applicable. 
 
x)  Diversion of Funds  

a)  In our opinion and according to the information and explanations given to us, the Company has not raised 
money by way of initial public offer or further public offer during the year. Accordingly, clause 3(x)  (a) of 
the Order is not applicable. 

 
b) In our opinion and according to the information and explanations given to us, the Company has not made 

any preferential allotment or private placement of shares or convertible debentures (fully, partially or 
optionally  convertible) during the year. Accordingly, clause 3(x) (b) of the Order is not applicable. 

 
xi)  Frauds noticed / Detected  

a)  To the best of our knowledge and according to the information and explanations given to us, no fraud by 
the Company or no material fraud on the Company by any person has been noticed or reported during 
the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable. Hence, no comment is required. 
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b)  No report under sub -section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as 

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year and upto the date of this report.  

 
c)  To the best of our knowledge and according to the information and explanations given to us, no whistle-

blower complaints, have been received by the Company during the year. 
 
xii)  Nidhi Company  

The company is not a Nidhi Company as mentioned in section 406 of the Companies Act, 2013 and hence 
the provisions of clause 3 (xii) of the order is not applicable.  

 
xiii)  Related Party Transactions  

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, all transactions with the related parties are in compliance with sections 177 and 
188 of Companies Act, 2013 where applicable and the details of the transactions have been disclosed in the 
Financial Statements as required by the Indian accounting standards and The Companies Act, 2013. 

 
xiv)  Internal Audit System  

a) In our opinion the Company does not have an internal audit system commensurate with the size and the 
nature of its business. 

 
b) Since, the Company does note have an internal audit system, no report were provided to us during the 

course of our audit process for our consideration. 
 
xv)  Non -cash transactions  

According to the in formation and explanations given to us and on the basis of our examination of the 
records of the Company, the company has not entered into any non-cash transactions with directors or 
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are 
not applicable to the Company. Consequently, no comment is required under paragraph 3(xv) of the Order. 

 
xvi)  Certification for Non -Banking Financial Institution  

The Company is not a Non-Banking Financial Institution, hence registration under section 45-IA of the 
Reserve Bank of India Act, 1934 is not required. Hence, no comment is required under paragraph 3(xvi) of 
the Order. 

 
xvii)  Cash losses 

The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

 
xviii)  Resignation of Statutory Auditors  

There has been no resignation of the statutory auditors of the Company during the year. Accordingly, no 
comment is required under paragraph 3(xviii) of the Order. 

 
xix)  Material Uncertainty  
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According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and Management plans, 
and based on our examination of the evidence supporting the assumptions,  nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that the Company is not capable of meeting its liabilities indicating that the  Company is capable of meeting 
its liabilities existing at the date of Balance Sheet as and when they fall due within a period of one year from 
the date of balance sheet. 
 
We, however, state that this is not an assurance as to the future viability of the Company. We further state 
that our reporting is based on the facts up to the date of audit report and we neither give any guarantee 
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

 
xx)  Transfer of Unspent Amount  

In our opinion the Company does not satisfy the limits specified under section  135 of the Companies Act 
for applicability of CSR provisions and accordingly the said provisions do not apply to the Company. Hence, 
reporting under clause 3 (xx) of the Order is not applicable. 

 
xxi)  Qualification or Adverse remark on consolidated financial s tatements  

The Company does not have investments in subsidiaries or associates or joint venture companies. 
Accordingly, paragraph 3 (xxi) of the Order is not applicable. 

 
For B N Subramanya & Co.,  
Chartered Accountants 
Firm Reg. No. 004142S 
 
____Sd/-____________ 
Girish Hoysala  
Partner 
Membership No. 220210 
 
UDIN: 22220210AKBMNL6060 
 
Place: Bengaluru 
Date: 27th May, 2022 
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Pan Electronics (India) Limited  
No.16B, 1st Phase,Peenya Industrial Estate,  

Peenya, Bengaluru -560 058 
CIN : L00309KA1982PLC004960 

BALANCE SHEET AS AT  
Particulars  Note No.  31-Mar -22 31-Mar -21 

ASSETS       
1. Non -current assets        

a. Property, Plant and Equipment 3           6,17,84,747            6,25,58,848  
b. Capital work-in-progress                            -                             -    
c. Investment Property                            -                             -    
d. Goodwill                            -                             -    
e. Other Intangible Assets                            -                             -    
f. Intangible Assets under development                            -                             -    
g. Biological Assets under development                            -                             -    
h. Financial Assets       

i. Investments 4                4,80,168                 2,94,257  
ii. Trade Receivables                            -                             -    
iii. Loans                            -                             -    
iv. Others                            -                             -    

i. Deferred tax assets (net) 5                          -                             -    
j. Other non-current assets                            -                             -    

        
2. Current Assets        

a. Inventories 6           1,07,68,382               78,33,337  
b. Financial assets       

i.  Investments                            -                             -    
ii. Trade receivables 7           1,51,50,499                 8,50,662  
iii. Cash and cash equivalents 8                1,12,928               19,05,269  
iv. Bank balances other than (iii) above 9              12,27,500                           -    
v.  Loans                            -                             -    
vi. Others                            -                             -    

c. Current Tax assets (net)                  3,03,750                 3,03,750  
d. Other Current assets 10           2,78,93,057            2,62,40,568  

        
Total Assets          11,77,21,031          9,99,86,691  
        
EQUITY AND LIABILITIES       
EQUITY         

a. Equity Share Capital 11           4,00,00,000            4,00,00,000  
b. Other equity 12       (18,49,52,041)       (14,79,03,026) 

        
LIABILITIES       
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1. Non -current liabilities        
a. Financial liabilities       

i. Borrowings 13         23,74,04,110          19,99,70,346  
ii. Trade Payables                            -                             -    
iii. Other financial liabilities                            -                             -    

b. Provisions 14                7,10,508               12,92,353  
c. Deferred tax liabilities (net)                            -                             -    
d. Other non-current liabilities                             -                             -    

        
2. Current liabilities        

a. Financial liabilities       
i. Borrowings 15           1,00,41,009                           -    
ii. Trade Payables 16     

(a)total outstanding dues of micro 
enterprises and small enterprises; and 

  
                         -                             -    

(b) total outstanding dues of creditors other 
than micro enterprises and small enterprises. 

  
             88,94,965               35,13,646  

iii.Other financial Liabilities                            -                             -    
b. Other current liabilities 17              53,82,132               31,05,509  
c. Provisions 18                2,40,348                      7,864  
d. Current tax liabilities (net)                            -                             -    

        
Total Equity and Liabilities          11,77,21,031          9,99,86,691  
        
 Significant accounting policies          2      
 Notes to accounts   3 to 38      

 
The notes referred to above form an integral part of the financial statements.    
This is the Balance Sheet referred to in our report of even date.      
        
For B.N. Subramanya & Co.   For and on behalf of the Board of Directors  
Chartered Accountants       
FRN: 004142S       
        
_____Sd/-_______________ __________Sd/-__________  _______Sd/-_________ 
Girish Hoysala   Gullu G Talreja   Abhishek P Talreja  
Partner  Chairman & Managing Director   Director  
M.No: 220210  DIN: 01740145   DIN: 05007867  
       
Place: Bangalore      
Date: 27th May, 2022  _______Sd/-_____________    
 Bharath K Linganna   
 Company Secretary  
 PAN: AKIPL9767F  
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Pan Electronics (India) Limited  

No.16B, 1st Phase,Peenya Industrial Estate,  
Peenya, Bengaluru -560 058 

CIN : L00309KA1982PLC004960 

   [All amounts in INR]  
 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED  

 Particulars  
 

Note 
No.  

31-Mar -22 31-Mar -21 

 REVENUE       
 Revenue from operations  19            2,20,58,269                            -    
 Other Income  20                 3,09,843             5,61,63,708  
       
 Total Revenue             2,23,68,112           5,61,63,708  
       
 EXPENSES       
 Cost of Materials Consumed  21            2,41,95,531                            -    
 Changes in inventories   22             (29,49,448)                           -    
 Employee benefit expenses  23            1,30,35,281                49,55,772  
 Finance costs  24               51,81,875                45,99,374  
 Depreciation and amortization  3               89,53,931                69,89,334  
 Other Expenses  25            1,10,70,389                58,20,102  
       

 Total Expenses              5,94,87,560            2,23,64,581  
        
 Profit/(loss) before exceptional items and tax            (3,71,19,448)            3,37,99,126  
 Exceptional items                              -                              -    
 Profit/(loss) before tax            (3,71,19,448)            3,37,99,126  
        
 Tax expense:        

 1. Current tax                              -                              -    
 2. Deferred tax                              -                              -    

 Profit/(loss) for the period from continuing operations            (3,71,19,448)            3,37,99,126  
        
 Profit/(loss) from discontinued operations                              -                              -    
 Tax expense of discontinued operations                              -                              -    
        
 Profit/(loss) from discontinued operations (after tax)                              -                              -    
 Profit/(loss) for the period            (3,71,19,448)            3,37,99,126  
        
 Other Comprehensive Income                              -                              -    

 Items that will not be reclassified into profit and loss        
-Actuarial (Loss)/Gain-Gratuity                      70,433                            -    
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 Total Comprehensive Income and Other 
Comprehensive Income for the period  

  
        (3,70,49,015)            3,37,99,126  

        
 Earnings per equity share (for continuing operation)        
 Weighted average no. of equity shares        
 Basic (in Rs.)                     (9.2799)                    8.4498  
 Diluted (in Rs.)                     (9.2799)                    8.4498  
        
 Earnings per equity share (for continuing and 
discontinued operation)  

  
    

 Basic (in Rs.)                     (9.2799)                    8.4498  
 Diluted (in Rs.)                     (9.2799)                    8.4498  

 
Significant accounting policies           1      
 Notes to accounts   3 to 38      
        
 The notes referred to above form an integral part of the financial statements.   
 This is the Statement of Profit & Loss referred to in our report of even date.    
        
 For B.N. Subramanya & Co.   For and on behalf of the Board of Directors  
 Chartered Accountants        
 FRN: 004142S        
 Sd/- Sd/-    Sd/- 
Girish Hoysala   Gullu G Talreja   Abhishek P Talreja  
Partner  Chairman & Managing Director   Director  
M.No: 220210  DIN: 01740145   DIN: 05007867  
        
Place: Bangalore  Sd/-     
Date: 27th May, 2022 Bharath K Linganna    
  Company Secretary   
  PAN: AKIPL9767F   
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Pan Electronics (India) Limited  
No.16B, 1st Phase,Peenya Industrial Estate,  

 Peenya, Bengaluru -560 058  
 CIN : L00309KA1982PLC004960  

  [All amounts in INR]  

Particulars  31-Mar -22 31-Mar -21 

 
          

 
A  

 Cash flows from 
operating activities          

   Net Profit Before Taxation 
and Extraordinary item         (3,71,19,448)           3,37,99,126    

   Adjustments for:          
   Depreciation             89,53,931               69,89,334    
   Revaluation of Investments             (1,85,911)                (83,722)   
   Provisions                          -            (5,60,46,847)   
   Operating Profit Before 

Working Capital Changes         (2,83,51,428)         (1,53,42,109)  
            
  Increase/ (decrease) in trade 

payables            53,81,319               29,68,747    
  Increase/ (decrease) in 

other current liabilities             22,76,623               (9,88,218)   
  Decrease / (increase) in 

trade receivables        (1,42,99,836)                   (8,752)   
  Decrease / (increase) in 

inventories           (29,35,045)              (9,25,133)   
  Decrease / (increase) in 

provisions            (2,78,928)              10,01,348    
  Decrease / (increase) in 

Current Assets, Loans & 
Advances           (16,52,490)              78,95,240    

   Working Capital changes          (1,15,08,357)              99,43,232  
   Cash Generated from 

operations         (3,98,59,785)            (53,98,877)  
   Income Tax (including 

Fringe Benefit Tax)                           -                             -    
   Cash Flow Before 

Extraordinary Item           (3,98,59,785)             (53,98,877) 
   Extra-ordinary items                           -                             -    
   Net cash from operating 

activities         (3,98,59,785)            (53,98,877)  
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B  

 Cash flows from 
Investment activities          

   Additions to Fixed Assets            (81,79,828)          (4,21,56,722)   
   Advance for purchase of 

Fixed assets                         -              4,05,00,000    
   Investment in Fixed 

Deposits           (12,27,500)                          -      
   Net cash from Investing 

activities            (94,07,328)            (16,56,722)  
            
 
C  

 Cash flows from 
financing activities          

  Proceeds of Other Long 
Term Liabilities         4,74,74,773               83,77,686    

   Net cash from Financing 
activities           4,74,74,773              83,77,686  

   Net Increase / Decrease in 
cash and cash equivalents              (17,92,341)              13,22,087  

   Cash and cash equivalents 
at beginning of period               19,05,269                 5,83,182  

    Cash and cash 
equivalents at end of 
period                1,12,928              19,05,269  

            
   Notes to the cash flow statement:  
1  Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting 

Standard 7 : "Statement of Cash Flows" as specified in Section 133 of the Companies Act, 2013. 
            
2  Components of Cash and Cash equivalents as per Ind AS 7 is as under: 
        
  Particulars  31-Mar -22 31-Mar -21 
        
  Cash in hand                                              87,928                                            9,27,870  
  Bank Balance     
      In Current account                                              25,000                                            9,77,399  
      In Cash Credit                                                    -                                                       -    
  Total                                           1,12,928                                         19,05,269  

 
3  The previous year's figure have been recast, restated wherever necessary to confirm to the 

current presentation. 
            

 This is the Cash Flow Statement referred to in our Audit report of even date.  
          
 For B.N. Subramanya & Co.  For and on behalf of the Board of Directors  
 Chartered Accountants        
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 FRN: 004142S          
    Sd/ -    Sd/ -   Sd/-    
Girish Hoysala    Gullu G Talreja   Abhishek P Talreja  
Partner   Chairman & Managing Director   Director    
M.No: 220210   DIN: 01740145   DIN: 05007867    
                     Sd/ -         
Place: Bangalore Bharath K Linganna      
Date: 27th May, 2022 Company Secretary      
    PAN: AKIPL9767F     

 

 
 

4 Non -current Assets - Investments      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Investment in  Equity Instruments         

     Quoted        

          Investment carried at Fair Value through Profit or Loss                 4,80,168               2,94,257  

 

[1,23,120 (31 March 2021: 1,23,120) Equity Shares of Rs.5/- each 
fully paid in M/s. Venlon Enterprises Limited]     

          

 Total              4,80,168              2,94,257  
 

6 Inventories      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Raw Materials               76,58,697             76,73,100  

 Finished Goods               31,09,685               1,60,237  

         

 Total         1,07,68,382            78,33,337  
 

7 Current Assets - Trade Receivables     

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Unsecured, Considered Good 
 

      

     Trade receivables            1,51,50,499               8,50,662  

Note-3

As on As on As on As on As on As on
01.04.2021 31.03.2022 01.04.2021 31.03.2022 31.03.2022 31.03.2021

Tangible Assets
Lease Hold Land -                 -               -               -                         -                 -                 -               -                 -                 -                 -                 
Lease Hold Right -                 -               -               -                         -                 -                 -               -                 -                 -                 -                 
Building -                 -               -               -                         -                 -                 -               -                 -                 -                 -                 
Plant and Machinery 23,84,10,449    75,14,152      -               -                         24,59,24,601    17,58,52,104    89,43,732      -                 18,47,95,836    6,11,28,765      6,25,58,345      
Electrical Installation 34,17,741        -               -               -                         34,17,741        34,17,741        -               -                 34,17,741        -                 -                 
Furniture and Fixtures 3,44,435          -               -               -                         3,44,435          3,44,435          -               -                 3,44,435          -                 -                 
Office Equipment 11,71,849        -               -               -                         11,71,849        11,71,344        505               -                 11,71,849        -                 505                 
Computer 28,07,796        5,83,086        -               -                         33,90,882        28,07,796        7,816            -                 28,15,612        5,75,270          -                 
Vehicle 9,21,863          82,590           -               -                         10,04,453        9,21,863          1,878            -                 9,23,741          80,712             -                 

Total 24,70,74,133  81,79,828     -                 -                             25,52,53,961  18,45,15,283  89,53,931     -                   19,34,69,214  6,17,84,747    6,25,58,848    
Previous year Figures 43,59,46,938  4,21,56,722  1,43,76,007  21,66,53,520            24,70,74,133  20,74,48,803  69,89,334     2,99,22,854    18,45,15,283  6,25,58,848    22,84,98,135  

Description
Additions Additions

GROSS BLOCK ( AT COST) DEPRECIATION
Adjusted against 

revaluation Reserve

      NET BLOCK

Deletions Deletions
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 Total         1,51,50,499              8,50,662  
 

8 Cash & Cash Equivalents     
 

  
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           
  Cash in hand                     87,928               9,27,870  
  Balance with Bank         
      In Current account                     25,000               9,77,399  
            
  Total              1,12,928            19,05,269  

 
9 Bank balances other than cash and cash equivalents     

 

  
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           
  Balances with Banks          
  held as margin money    12,27,500                     -    
            
  Total            12,27,500                        -    

 
10 Other Current Assets          

  
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

            
  Others          
  Unsecured, Considered good         
  Advance to Suppliers             1,00,14,492          1,12,15,709  
  Interest Receivable                     30,900                        -    
  Staff Advances                  9,26,384               3,60,201  
  Statutory / Government Authorities              1,69,21,281          1,46,64,658  
            
  Total         2,78,93,057         2,62,40,568  

 
11 Share Capital     

 

 
Particulars  

  
As at  

31 March 2022  
As at  

31 March 2021  

 Authorised Capital          

 

1,00,00,000 Equity shares of Rs.10/- each 
(Previous Year 1,00,00,000 Equity shares of Rs.10/- each) 

      10,00,00,000        10,00,00,000  

 Equity Shares with Voting Rights         

 Issued, Subscribed and fully Paid up shares       

 

40,00,000 Equity shares of Rs.10/- each fully paid up 
(Previous Year 40,00,000 Equity shares of Rs.10/- each) 

        4,00,00,000          4,00,00,000  



 
 

 

55 

               4,00,00,000          4,00,00,000  

 

 

(a) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting 
period.  

 
Particulars  

As at 31 March 2022  As at 31 March 2021  

 

Number of 
shares Value of shares  

Number of 
shares Value of shares  

           

 At the beginning of the period  
            

40,00,000         4,00,00,000  
           

40,00,000          4,00,00,000  

 

Shares Issued during the 
period                         -                          -                          -                          -    

 

Capital Reduction during the 
Period                         -                          -                          -                          -    

 

Outstanding at the end of the 
period 

            
40,00,000         4,00,00,000  

           
40,00,000          4,00,00,000  

      
 (b) Terms/ rights attached to equity shares     

      

 

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity 
is entitled to one vote per share. The Company declares and pays dividend in indian rupees. 

 
     

 

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive 
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in 
proportion to the number of equity shares held by the shareholders.  

 
     

 

(c) Details of shareholders holding more than 5% shares in the 
company  

  

 
Name 

31 March 2022  31 March 2021  

 
 No. of Shares  

 % of 
shareholding  

 No. of Shares  
 % of 

shareholding  

           

 Gullu G. Talreja          28,26,827  70.67%          28,26,827  70.67% 

           

      

 

(d) No shares are reserved for issue under options or contracts/commitments for the sale of shares/ dis-
investment. 

      

 (e) There are no calls unpaid by directors or officers of the company.   

      

 (f) No Shares has been held by holding company/ ultimate holding company/subsidiaries/associates. 

      

 (d) Details of shares held by the Promoters     

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  
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 Gullu G. Talreja        

 No of shares              28,26,827             28,26,827  

 % Held    70.67% 70.67% 

 % Change during the year                          -                          -    

           

 Total           28,26,827            28,26,827  
 

13 Non Current  Liabilities - Borrowings      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

 Unsecured loan         

 Others        

         - from Related parties          18,16,39,956        14,76,88,250  

 Secured loan         

 Term loan         

         - from Punjab National bank            5,57,64,154          5,22,82,096  

           

 Total       23,74,04,110       19,99,70,346  
 

Note -12-Statement of Changes in Equity for the year ended 31st March, 2022  

               
A)Equity  Share 
Capital               

               

Balance at the 
beginning of the 
reporting period  

Changes in Equity 
Share Capital due 

to prior period 
errors  

Restated balance at 
the beginning of 

the current 
reporting Period  

Changes in equity 
share capital during 

the current year  

Balance at the 
end of the 

current reporting 
period  

     
                       

4,00,00,000  
                                    
-    

                                         
-    

                                                
-    

                
4,00,00,000       

               

               

               
B)Other 
Equity                

  

Share 
applic
ation  
mone

y 
pendi

ng 
allot
ment  

Equity  
comp
onent 

of  
comp
ound  

financi
al 

instru
ments  

Reserves and Surplus  

Debt 
instrum

ents 
through  

Other  
Compre
hensive  
Income  

Equity 
Instrum

ents 
through  

Other  
Compre
hensive  
Income  

Effec
tive  
porti
on 
 of 

Cash 
Flow 

 
Hed
ges  

Revalu
ation  

Surplus  

Exchan
ge 

differen
ces on 

translati
ng the 

financia
l 

stateme
nts of a 
foreign 
operati

on  

Other 
items  

of Other 
Compre
hensive  
Income  

Mon
ey 

recei
ved 
agai
nst  

 
shar

e 
warr
ants 

Total  Capital  
Reserve 

Securi
ties  

Premi
um 

Reser
ve  

General 
Reserve 

Retained  
Earnings 

Balance 
at the 
beginnin
g of the 
reportin
g period  

          
-    

              
-    

       
15,00,00
0  

    
92,99,
600  

         
2,33,63,51
2  

         
(21,11,56,1
38) 

                  
-    

                
-           -    

    
2,90,90,
000  

                  
-                 -    

         
-    

    
(14,79,03
,026) 

Changes 
in 
accounti
ng 
policy or 
prior 
period 
errors  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    
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Restated 
balance 
at the 
beginnin
g of the 
reportin
g 
period  

          
-    

              
-    

                 
-    

              
-    

                     
-      

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Total 
Compre
hensive  
Income 
for the 
year            

-    
              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Dividen
ds 

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Transfer 
to 
retained 
earnings  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Any 
other 
change 

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Profit 
for the 
year 

          
-    

              
-    

                 
-    

              
-    

                     
-    

          
(3,70,49,01
5) 

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

      
(3,70,49,
015) 

Balance 
at the 
end of 
the  
reportin
g period  

          
-    

              
-           

15,00,0
00  

   
92,99,
600  

         
2,33,63,5
12  

        
(24,82,05,
153) 

                       
-    

                    
-    

         
-    

   
2,90,90
,000  

                       
-    

                 
-    

            
-    

  
(18,49,5
2,041) 

 
Note -12-Statement of Changes in Equity for the year ended 31st March, 2021  

               
A)Equity Share 
Capital               

               

Balance at the 
beginning of the 
reporting period  

Changes in Equity 
Share Capital due 

to prior period 
errors  

Restated balance at 
the beginning of 

the current 
reporting Period  

Changes in equity 
share capital during 

the current year  

Balance at the 
end of the 

current reporting 
period  

     
                       

4,00,00,000  
                                    
-    

                                         
-    

                                                
-    

                
4,00,00,000       

               

               

               
B)Other 
Equity                

  

Share 
applic
ation  
mone

y 
pendi

ng 
allot
ment  

Equity  
comp
onent 

of  
comp
ound  

financi
al 

instru
ments  

Reserves and Surplus  

Debt 
instrum

ents 
through  

Other  
Compre
hensive  
Income  

Equity 
Instrum

ents 
through  

Other  
Compre
hensive  
Income  

Effec
tive  
porti
on 
 of 

Cash 
Flow 

 
Hed
ges  

Revalu
ation  

Surplus  

Exchan
ge 

differen
ces on 

translati
ng the 

financia
l 

stateme
nts of a 
foreign 
operati

on  

Other 
items  

of Other 
Compre
hensive  
Income  

Mon
ey 

recei
ved 
agai
nst  

 
shar

e 
warr
ants 

Total  Capital  
Reserve 

Securi
ties  

Premi
um 

Reser
ve  

General 
Reserve 

Retained  
Earnings 

Balance 
at the 
beginnin
g of the 
reportin
g period  

          
-    

              
-    

       
15,00,00
0  

    
92,99,
600  

         
2,33,63,51
2  

         
(24,49,55,2
64) 

                  
-    

                
-           -    

  
24,57,4
3,520  

                  
-                 -    

         
-    

       
3,49,51,3
68  

Changes 
in 
accounti
ng 
policy or 
prior 
period 
errors  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    
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Restated 
balance 
at the 
beginnin
g of the 
reportin
g 
period  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Total 
Compre
hensive  
Income 
for the 
year  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Dividen
ds 

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Transfer 
to 
retained 
earnings  

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

 
(21,66,5
3,520) 

                  
-                 -    

         
-    

    
(21,66,53
,520) 

Any 
other 
change 

          
-    

              
-    

                 
-    

              
-    

                     
-    

                        
-    

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

                    
-    

Profit 
for the 
year 

          
-    

              
-    

                 
-    

              
-    

                     
-    

            
3,37,99,126  

                  
-    

                
-           -    

                
-    

                  
-                 -    

         
-    

       
3,37,99,1
26  

Balance 
at the 
end of 
the  
reportin
g period  

          
-    

              
-           

15,00,0
00  

   
92,99,
600  

         
2,33,63,5
12  

        
(21,11,56,
138) 

                       
-    

                    
-    

         
-    

   
2,90,90
,000  

                       
-    

                 
-    

            
-    

  
(14,79,0
3,026) 

 
14 Non Current Liabilities - Provisions      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

 Provision for employee benefits         

 Leave Encashment                 1,99,344               1,22,124  

 Gratuity                 5,11,164               3,25,564  

 Other provisions                          -                 8,44,665  

          

 Total              7,10,508            12,92,353  
 

15 Current Liabilities - Borrowings      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Secured Loan       

         - from Punjab National bank           1,00,41,009                        -    

         

 Total         1,00,41,009                        -    
 

16 Current Liabilities - Trade Payables     

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Dues to         

 Micro and Small Enterprises                          -                          -    

 Others               88,94,965             35,13,646  
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 Total            88,94,965            35,13,646  
(Refer Note No - 27)* 
 

17 Other Current Liabilities      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

           

 Statutories Payable              32,76,781             31,05,509  

 Salary And Wages Payable              17,02,271                        -    

 Water Charges Payable                    9,746                        -    

 Electricity Charges Payable                3,93,334                        -    

         

 Total            53,82,132            31,05,509  
 

18 Short Term Provisions      

 
Particulars  

As at  
31 March 2022  

As at  
31 March 2021  

         

 Provision for employee benefits        

 Leave Encashment                2,34,567                   2,064  

 Gratuity                    5,781                   5,800  

 Total              2,40,348                   7,864  
 

19 Revenue from Operations        

  
Particulars  

 For the year ended  
31 March 2022  

 For the year ended  
31 March 2021  

          
  Sale-Capacitor       1,30,18,381                      -    
  Revenue from sale of goods         89,11,888                      -    
  Sale of Service           1,28,000                      -    
          
  Total         2,20,58,269                            -    

 
20 Other income       

  Particulars  
 For the year 

ended  
31 March 2022  

 For the year 
ended  

31 March 2021  
          
  Balances Written Back              58,172                33,139  
  Interest from Fixed Deposit              37,560                      -    
  Discount Received              28,200                      -    
  Profit on Sale of Asset                     -          5,60,46,847  
  Restatement of Investments           1,85,911                83,722  
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  Total              3,09,843       5,61,63,708  

 
21 Cost of Raw material consumed       

  Particulars  
 For the year ended  

31 March 2022  
 For the year ended  

31 March 2021  

  Inventory at the beginning of the year             76,73,100           67,47,967  
  Add: Purchases         2,41,81,128             9,25,133  
            3,18,54,228           76,73,100  
  Less: Inventory at the end of the year            76,58,697           76,73,100  
  Total         2,41,95,531                      -    

 
22 Changes in inventories       

  Particulars  
 For the year ended  

31 March 2022  
 For the year ended  

31 March 2021  
  Inventory at the end of the year             31,09,685             1,60,237  
  Inventory at the beginning of the year               1,60,237             1,60,237  
                         Total          (29,49,448)                      -    

 
23 Employee benefits Expense       

  Particulars  
 For the year ended  

31 March 2022  
 For the year ended  

31 March 2021  
  Salaries, wages and bonus         1,19,38,087           47,72,317  
  Staff Welfare              1,68,128                      -    
  Bonus              3,63,329                      -    
  Gratuity              2,56,014             1,83,455  
  Leave Encashment              3,09,723                      -    
  Total         1,30,35,281          49,55,772  

 
24 Finance Charges      

  Particulars  
 For the year ended  

31 March 2022  
 For the year ended  

31 March 2021  

  Bank charges                 44,269             1,18,163  
  Bank Guarantee/Letter of Credit Charges                 51,884                      -    

  Loan Processing charges              2,26,832             2,65,694  
  Interest Expenses            48,58,890           42,15,517  
          
  Total            51,81,875          45,99,374  

 
25 Other Expenses      

  Particulars  
 For the year ended  

31 March 2022  
 For the year ended  

31 March 2021  

  AGM Expenses                 29,000             1,21,400  
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  Audit Fees              1,25,000             1,25,000  
  Balances Written Off                       -               1,86,768  

  Custody Fee - NSDL                       -                   9,000  
  Domain Renewal Charges                       -                   2,300  
  Dematerialisation Charges                     777                      -    
  Foreign Exchanges Loss                 33,420                      -    
  Freight charges                       -                  84,272  

  Hotel Expenses              2,32,589                31,748  
  Insurance              1,04,922                81,191  
  Listing Charges              3,49,894             3,25,165  
  Licence Fees & Taxes                       -               3,94,310  
  Printing & Stationery                  20,566                 1,330  
  Professional Charges              4,23,020             1,21,500  
  Postage & Courier Charges                  3,744                      -    
  Power, Fuel & Water Charges            33,35,840             9,08,235  
  Repairs - Machinery            10,30,300           24,14,496  
  Repairs - Other assets              9,22,240             5,29,802  
  Rates & Taxes            19,66,789             2,19,313  

  Rent Factory              8,93,022                      -    
  Security charges                 68,266             2,56,000  
  Sales Promotion            11,52,245                      -    
  Travelling & Conveyance              3,69,719                      -    

  Telephone and Internet Charges                  9,036                 8,271  
          
  Total         1,10,70,389          58,20,102  

 
26 - Ageing Schedule for Trade Receivables  

a) As at 31st March, 2022       

Particulars  
Outstanding for following periods from due date of payment  

Total  
<6 Months  6m-1 Year  1-2 Years  2-3 Years  >3 Years  

              

(I) Considered Good - Secured             

a) Undisputed Trade receivables                 -                 -                 -                 -                 -                     -    

b) Disputed Trade receivables                 -                 -                 -                 -                 -                     -    
Less: Allowance for bad and 
doubtful debts/ Allowance for 
expected credit loss                 -                 -                 -                 -                 -                     -    

              

(II) Considered Good - Unsecured             

a) Undisputed Trade receivables   1,42,44,389        55,448               -                 -       8,50,662    1,51,50,499  

b) Disputed Trade receivables                 -                 -                 -                 -                 -                     -    
Less: Allowance for bad and 
doubtful debts/ Allowance for 
expected credit loss                 -                 -                 -                 -                 -                     -    
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Less: Allowance for bad and 
doubtful debts/ Allowance for 
expected credit loss                  -                 -                 -                 -                 -                     -    

              

TOTAL                  -                 -                 -                 -      8,50,662        8,50,662  

 
Note - 27- Ageing Schedule for Trade Payables  
a As at 31st March, 2022  

 Particulars  

Unbille
d 

Payabl
es 

Not 
Due 

Outstanding for following periods from due 
date of payment  

Total  

 
< 1 Year  1-2 Years  2-3 Years  > 3 Years 

 

(i) Dues to Micro, 
Small and 
Medium 
Enterprise 
(MSME)               

 a) Disputed Dues           -              -                    -                   -                 -                  -                     -    

 

b) Undisputed 
Dues           -              -                     -                   -    -               -                     -    

 

(ii) Dues to 
Others            -              -                     -                   -                  -                  -                     -    

 a) Disputed Dues           -              -                     -                   -                  -                  -                     -    

 

b) Undisputed 
Dues           -              -       86,73,208       43,183       50,499    1,28,075     88,94,965  

                 

 TOTAL (i+ii)            -              -     86,73,208       43,183      50,499   1,28,075   88,94,965  

         
b As at 31st March, 2021  

 Particulars  

Unbille
d 

Payabl
es 

Not 
Due 

Outstanding for following periods from due 
date of payment  

Total  

 
< 1 Year  1-2 Years  2-3 Years  > 3 Years 

 

(i) Dues to Micro, 
Small and 
Medium 
Enterprise 
(MSME)               

 a) Disputed Dues           -              -                     -                   -                   -                   -                     -    

 

b) Undisputed 
Dues           -              -                     -                   -                   -                   -                     -    

 

(ii) Dues to 
Others            -              -                     -                   -                   -                   -                     -    

 a) Disputed Dues           -              -                     -                   -                   -                   -                     -    

 

b) Undisputed 
Dues           -              -    

      
18,42,221  

    
10,38,559  

     
4,68,678  

     
1,64,188  

      
35,13,646  
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 Actuarial(Gains)/Losses due to experience adjustments             (47,308)              65,786  
 Benefits Paid                      -                        -    
 Present Value of DBO at end of the year               5,16,945               3,31,365  
      

 Change in fair value of assets during the year      
 Plan Assets at Beginning of the year                         -                           -    
 Expected Return on Plan Assets                         -                           -    
Employer Contribution                         -                           -    
 ActuarialGains/(Losses)                        -                           -    
 Benefits Paid                         -                           -    
 Plan Assets at End of the Year                         -                           -    
 Actual Return on Plan Assets                         -                           -    
      

Actuarial assumptions      
 Discount Rate  7.10% 6.75% 
 Expected Return on Plan Assets  0.00% 0.00% 
 Salary Escalation  5.00% 5.00% 
Withdrawal Rates 1% at all ages 1% at all ages 
      

   

Particulars  
Leave Encashment 

2021-22 2020-21 
      

 Changes in Defined Obligations      
 Obligations at period beginning - Current                 2,064                 2,507  
 Obligations at period beginning - Non Current            1,22,124            1,48,453  
 Service Cost            1,68,433            1,07,847  
 Interest on Defined benefit obligation                 8,313               10,190  
 Benefits settled                      -                 (5,483) 
 Actuarial (gain)/loss           1,32,977           (1,39,326) 

      
 Obligations at period end      

Current Liability (within 12 months)            2,34,567                 2,064  
Non Current Liability            1,99,344            1,22,124  
      

 Changes in Plan Assets      
 Plans assets at period beginning, at fair value                      -                        -    
 Expected return on plan assets                      -                        -    
 Actuarial gain/(loss)                      -                        -    
 Contributions                      -                        -    
 Benefits settled                      -                        -    
 Plans assets at period end, at fair value                      -                        -    
      

 Funded Status      
 Closing PBO            4,33,911            1,24,188  
 Closing Fair value of plan assets                      -                        -    
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manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by 
continuously monitoring forecast and actual cash flows and by matching the matching the maturity profiles of 
financial assets and liabilities. 

 
The table below provides details regarding the remaining contractual maturities of financial liabilities at the 
reporting date based on contractual undiscounted payments:  
 

As at March 31,2022  
Carrying 
Amount  

On 
Demand  

Less than 
One Year 

More than 
one year and 

less than 
three year  

More 
than 3 
Years 

Total  

              

Borrowings     
  24,74,45,119  

               
-      1,00,41,009   23,74,04,110  

                 
-    

          
24,74,45,119  

Trade Payables 
      88,94,965  

               
-         88,94,965                    -    

                 
-    

               
88,94,965  

Other Current Liabilities 
      53,82,132  

               
-         53,82,132                    -    

                 
-    

               
53,82,132  

Provisions 
        9,50,856  

               
-           9,50,856                     -    

                 
-    

                 
9,50,856  

Current Tax 
Liabilities 

  
                    -    

               
-                      -                       -    

                 
-                                -    

              
Total  26,26,73,072               -     2,52,68,962  23,74,04,110                 -           26,26,73,072  

 

As at March 31,2021  
Carrying 
Amount  

On 
Demand  

Less than 
One Year 

More than 
one year and 

less than 
three year  

More than 
3 Years 

Total  

Borrowings  19,99,70,346                -                     -    19,99,70,346                   -           19,99,70,346  
Trade Payables      35,13,646                 -    35,13,646                     -                     -                35,13,646  
Other Current Liabilities      31,05,509                 -      31,05,509                     -                     -                31,05,509  
Provisions      13,00,217                 -       13,00,217                    -                     -                13,00,217  
Current Tax 
Liabilities 

  
                     -    

                   
-    

                   
-                       -    

                   
-    

                             
-    

              
Total  20,78,89,717                 -      79,19,372  19,99,70,346                   -          20,78,89,717  

 
Financing arrangements         
            
The company had access to the following undrawn borrowing facilities at the end of reporting period:   
            

Particulars  As at 31st March,2022  As at 31st March,2021  
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Particulars  

Fair value  
through 

other  
comprehensi

ve 
income  

Fair value  
through  

statement of  
profit or loss  

Amortised 
cost  

Total carrying  
value  

 Financial Assets         

           

 

i.Investments - other than 
investments in subsidiary                       -    

             
2,94,257                         -    

                 
2,94,257  

 ii.Trade receivables                       -                          -               8,50,662                8,50,662  

 iii.Cash and Cash equivalents                       -                          -             19,05,269              19,05,269  

 

iv.Bank balances other than (iii) 
above                       -                          -                           -    

                           
-    

 v. Loans                       -                          -                           -                              -    

 vi.others - Investment in subsidiary                       -                          -                           -                              -    

           

 Total                       -             2,94,257          27,55,931             30,50,188  

 Financial Liabilties          

           

 i.Borrowings                       -                          -         19,99,70,346         19,99,70,346  

 ii.Trade payables                       -                          -             35,13,646              35,13,646  

           

 Total  
                      

-                          -    
      

20,34,83,991  
         

20,34,83,991  
 
 

Note - 34- 
Ratios           
           

(I)            

 
Particulars  Formula  

31-03-2022 31-03-2021 
% 

Varianc
e 

Reason for 
Variance 

 

Numerator 
(Amount)  

Denominator 
(Amount)  

Ratio  
Numerator 
(Amount)  

Denominator 
(Amount)  

Ratio  

 

Current 
Ratio 

Current 
assets/ 
Current 
liabilities 

      
5,54,56,116  

     2,45,58,454  2.26 
    
3,71,33,586  

        
66,27,019  

5.60 -60% 

Company 
has 

commence
d the 

operation 
during the 

year. 

 

Debt-
equity ratio  

Total debt/ 
Total Equity  

      
1,00,41,009  

  -
14,49,52,041  

-0.07 
  

20,11,94,205  
  -

10,79,03,027  
-1.86 -96% 

Company 
has 
commence
d the 
operation 
during the 
year. 
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Note - 35 - Related Party Disclosures     
     
i)  List of Related Parties where control exists:   

     
 Name  Nature of Relationship   
     
 Mr. Gullu Gellaram Talreja  Significant share holder  
     
ii)  Names of the related parties with whom transactions were carried out during the year and description of relationship:  

     
 Name  Relationship   
     
 Mr. Gullu Gellaram Talreja  Significant share holder  
 Mr. Abhishek Prakash Talreja  Director  
 M/s Gemini Dyeing & Printing Mills Ltd  Common Directors  
 M/s Maanay Roller Flour Mills Private Ltd Common Directors  
 M/s Gemini Infrastructures  Director is a partner  
     
iii)    Transaction with related parties:    

 

Name  
  Nature of 

Transaction (Net)   

 Amount of 
Transactions for the 

FY 2021-22  

 Amount of 
Transactions for the FY 

2020-21  

         

 M/s Gemini Dyeing & Printing Mills Ltd  Loan Taken                        70,77,764                        1,82,04,571  

 M/s Gemini Dyeing & Printing Mills Ltd  Loan Repaid                        10,45,056                      (3,15,52,190) 

 M/s Gemini Infrastructures Loan Taken                         1,00,000                             5,00,000  

 M/s Gemini Infrastructures Loan Repaid                           (50,000)                                     -    

 Mr. Gullu Gellaram Talreja Loan Taken                     3,38,62,998                        1,10,00,498  

 Mr. Gullu Gellaram Talreja Loan Repaid                      (59,94,000)                        (77,31,047) 

         

     
v)     Closing balances as on the year end:    

 

Name  
  Nature of 

Transaction (Net)   

 Balance as on 
31.03.2022 

Receivable/(Payable)  

 Balance as on 
31.03.2021 

Receivable/(Payable)  

         

 M/s Gemini Dyeing & Printing Mills Ltd  Common Directors                 (12,60,16,734)                   (11,99,84,026) 

 M/s Maanay Roller Flour Mills Private Ltd Common Directors                   (1,36,00,000)                     (1,36,00,000) 

 M/s Gemini Infrastructures Director is a partner                        (7,55,119)                          (7,05,119) 

 Mr. Gullu Gellaram Talreja Significant share holder                   (4,12,68,103)                     (1,33,99,105) 

         

     
 
Note 36 - Litigation      
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The Company is subject to legal proceedings and claims which have arisen in respect of the rights in and/or  
title to two immovable  properties of the Company and such legal proceedings are pending and being 
litigated.  
 
The Management does not reasonably expect that these legal actions, when ultimately concluded and 
determined, will have a material and adverse effect on the Company's results of operation or financial 
position. 

       
Note 37 - Additional regulatory information     
       
(i) Details of Benami property held     
No Proceedings has been inititated on or are pending against the Company under the Prohibition of Benami 
Property Transactions Act, 1988 (as ammended in 2016) ( formerly the Benami Transactions (Prohibition) Act, 
1988 (45 of 1988) ) and Rules made thereunder. 
 
(ii) The Company has made borrowings from banks on the basis of security of current assets. There are certain 
differences in the statement of security filed with bank and books of account of the company. The Company 
has included the advance paid towards the purchase of stock for the purpose of this computation, which has 
been subsequently rectified. 

       
(ii) Relationship with struck off companies     
The Company has no transactions with the companies struck off under companies Act, 2013 or Companies 
Act, 1956. 

       
(iii) Compliance with number of layers of companies     
The Company has complied with the number of layers prescribed under section 2(87) of the companies Act, 
2013 read with Companies ( Restriction of number of layers) Rules, 2017. 

       
(iv) Compliance approved scheme(s) of arrangements     
The Company has not entered into any scheme of arrangement which has an accounting impact on current 
or previous financial year. 

       
(v) Undiclosed Income      
There is no income surrendered or disclosed as income during the current or previous year in the tax 
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account. 

       
(vi) D etails of crypto currency or virtual currency     
The Company has not traded or invested in crypto currency or virtual currency during the current or previous 
year. 

       
(vii) Valuation of PP&E, intangible asset and investment property    
The Company has not revalued its property, plant and equipment (including right -of-use assets) or intangible 
assets or both during the current or previous year. 

       
(viii) Other Regulatory information     
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Registration of charges or satisfaction with Registrar of Companies  
There are no changes or satisfaction which are yet to be registered with the Registrar of Companies beyond 
the statutory period.  

       
Note 38 - The previous year's figure have been regrouped/ recast / restated wherever necessary to confirm 
to the current presentation. 

       
For B.N. Subramanya & Co.  For and on behalf of the Board of Directors  
Chartered Accountants     

 

FRN: 004142S      
 

        

       Sd/-      Sd/-       Sd/-  
 

Girish Hoysala   Gullu G Talreja        Abhishek P Talreja   

Partner   Chairman & Managing Director        Director  

Membership No. 220210 DIN: 01740145  DIN: 05007867  

        

   Sd/-    
 

Place: Bangalore  Bharath K Linganna   
Date: 27th May, 2022 Company Secretary   

 

   PAN: AKIPL9767F   
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Financial liabilities are classified as measured at amortized cost or fair value through profit and loss 
(FVTPL). A financial liability is classified as FVTPL if it is classified as held for trading, or it is a derivative 
or is designated as such on initial recognition. Financial Liabilities at FVTPL are measured at fair value 
and net gain or losses, including any interest expense, are recognised in statement of profit and loss. 
Other financial liabilities are subsequently measured at amortized cost using the effective interest 
method. Interest expense and foreign exchange gains and losses are recognised in statement of profit 
and loss. Any gain or loss on de-recognition is also recognized in statement of profit and lo ss. 

 
6. Borrowing costs:  

Borrowing cost that are directly attributable to the acquisition, construction, or production of a qualifying 
asset are capitalized as a part of the cost of such asset till such time the asset is ready for its intended use 
or sale.  
 
Borrowing cost consist of interest and other costs that an entity incurs in connection with the borrowing 
of funds. Borrowing costs also includes exchange differences to the extent regarded as an adjustment to 
the borrowing costs. A qualifying asset is an asset that necessarily requires a substantial period of time to 
get ready for its intended use or sale. All other borrowing cost are recognized as expense in the period in 
which they are incurred. 

 
7. Segment Reporting:  

The Companies monitors the operating results of its business segments separately for the purpose of 
making decisions about resource allocation and performance assessment. Segment performance is 
evaluated based on profit and loss and is measured consistently with profit and loss in the financial 
statements. 

 
8. Foreign Currency Transactions:  

All foreign currency transactions are recorded at the rates prevailing on the date of the transaction.  
Foreign currency monetary assets and liabilities other than net investments in non-integral for eign 
operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains 
and losses are recognised in the statement of profit and loss. 

 
9. Income taxes:  

Tax expense comprising current tax and deferred tax are recognised in the Profit and Loss Statement for 
the period.  Current tax is the amount of income tax determined to be payable in respect of taxable income 
as computed under the tax laws.  
 
Deferred tax asset or liability is recognised for timing differences between the profit/(loss) as per financial 
statements and the profit/(loss) offered for income tax, based on tax rates that have been enacted or 
substantively enacted at the balance sheet date. Deferred tax assets are recognised only if there is virtual 
certainty in the opinion of the Board of Directors of the Company that sufficient future taxable income will 
be available against which such assets can be realised in future.  The carrying amount of deferred tax 
assets is reviewed at the end of each financial year and adjusted to the extent that it is no longer probable 
that sufficient taxable income will be available in future to allow in part or whole of the deferred tax asset 
to be utilised. 

 
10.  Cash & Cash Equivalents  





 
 

 

81 

 
15. Cash flow statement:  

Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting 
Standard 7: "Statement of Cash Flows" as specified in Section 133 of the Companies Act, 2013 read with 
Rule 7 of Companies (Accounts) Rules, 2014. 
 

For B.N. Subramanya & Co.   For and on behalf of the Board of Directors  
 Chartered Accountants        
 FRN: 004142S        
        
 Sd/-        Sd/-       Sd/- 
Girish Hoysala   Gullu G Talreja     Abhishek P Talreja  
Partner  Chairman & Managing Director     Director  
M.No: 220210  DIN: 01740145     DIN: 05007867  
        
        
Place: Bangalore Sd/-      
Date: 27th May, 2022 Bharath K Linganna      
  Company Secretary     
  PAN: AKIPL 9767 F     

 


