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NOTICE

Is hereby given that 33rd ANNUAL GENERAL MEETING of the share hoders of SANGAL PAPERS
LIMITED will be held on monday the 30th Day of september, 2013 at 12:00 Noon at the registered office of
the Company at village Bhainsa, 22K.M., Meerut Mawana Road, Mawana, Mesrut (U.P.) to transact the
following business ;
ORDINARY BUSINESS ;
1. Toreceive, consider and adopt for audited Balance Sheel as on 31st March, 2013 and Profit & Loss

AJcfor the year ended on that date and the reports of the Directors and Auditors thereon.

2. To appoint a Diractor in place of Mr. Tanmay Sangal who retire by rotation and being eligible, offers
himselffor re-appointment.

3. To appoint Auditors who shall hold office from conclusion at this Annual General Meeting until the
conclusion of the next Annual General Mesting and to fix their remuneration.

SPECIAL BUSINESS:

4. To consider and, if thought fit, to pass, with or without modification (s), the following resolution as
Spacial Rasolution ;-
“RESOLVED THAT in supersession of the earlier resolution passed In this regard and pursuant to the
provisions of Sections 198, 309, 310 & 311 read with Schedule XIIl and other applicable provisions, if
any, of the companies Act, 1956 or any statutory amendment or re-enacir—+rt thereof, and subject to
approval of Central Government, if necessary, and such other approva s, as may be necessary,
consent of the Company be and is hereby accorded to the payment as revised remuneration of Rs.
75000/- (Rupees Seventy Five Thousands) per month to Mr. Himanshu Sangal, Managing Director,
effective from 01.10.2013 for the remaining period of his term as Managing Director lLe.upto
30.09.2016."
"RESOLVED FURTHER THAT the sald appointment be made in accordance with the terms and
conditions as set outin Explanatory statement annexed hereto."

"RESOLVED FURTHER THAT the Board of Directors or a committee there of be and Is hereby authorized
to alter or vary the remuneration within the provisions of schedulz Xli| of the Companies Act, 1956, to
the extent the Board of Direciors or Committee thereof may consider appropriate, as may be permitted
or authorized in accordance with any provision (s) under the Companies Act, 1956 or schedule (s}
appended therato, for the time being in force or any statutory maodification or re-enactment thereof
and/or any rules or regulations there under and to do all such acts deeds and things in order to give
affect to this resolution or as otherwise considered by the Board to be in the best interest of the
Company, as it may deem fit.”

5. To consider and if thought fit, to pass, with or without modification(s), the following resolution as
Special Resolutlon :-

“RESOLVED THAT in spersession of the earlier resolution passed in this regard and pursuant to the
provisions of Section 198, 309, 310 & 311 read with Schedule X|I| and other applicable provisions, if
any, of the companies Act, 1956 or any statutory amendment or re-enactment thereof, and subject to
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congent of the Company be and Is hereby accorded to the payment as reyvised remunasation of

Rs. THO0O- (Rupees seventy Five Thousands) per month to Mr. Amit Sangal, Exmcutive Diractor,
alactive form 01.10.2013 for the remaining pericd of his term as Exacutive Director .8 uplio
30.09.2018.7

“RESOLVED FURTHER THAT the said appaintment be mada in accordance wih the terms and conditions

as satout in axplanatory Statement annexed hersio,”

“RESOLVED FURTHER THAT the boerd of Directors or 8 Commities theveal and |s hereby authorized o

atler or vary the remunaration within the provisions of schedule X1l of the Companias Act, 1556 o tha
exient the Board of Directors or Committes tharsof may consider appropriate, as may be permitied or
authorized in accordance with any provision (s) under the Companiss Act, 1956 or schedule (8]
appanded thameta, for the tima baing in force or any stabdony madification or re-anactmant theracd
andlor any rules or regulations there under and 1o do all such acts, deads and things in order to give
affact fo this resclution or as otherwise considersd by the Board 1o be in the best interest of the
Company, as it may dearn fit,”

For and on behalf of the board
SANGAL PAPERSLTD.
Dhate s 14 August 2013 (HIMANSHU SANGAL)
Place : MEERLIT Managing Direcior

& MEMBER ENTITLED TO ATTEND AND VOTE 15 ENTITLED TO APPOINT A PRIOXY TO ATTEND AND VOTE

[{ON A POLLONLY) INSTEAD OF HIMSELF AND SUCH PROXY NEED MOT BE AMEMBER OF THE COMPANY. FROXY
[N ORDER TO BE EFFECTED SHOULD BE DULY STAMPED, COMPLETED, SIGNED AND MUST BE DEFOSITED AT
THE RECISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF
THE MEETING.

mnumﬂmmmmmuMWMWMnnmym Segt. 2013,

Mambars am reguested 1o beng their coples of the annual report af the meeling. Mambers seeking any
informatan mganding aceounts shoulkd write ko the company at ts Registend office sl lsast seven days befom the
et of tha meeting so s to enebie the managemenl io keep Ma information mady, i the Chalrman so panmis
Maombers are requesied to produoca the enciosed ettendance sip duly eigned In accordance with
spociman slgnatures registansd with the compary for admission ba the meeting hail
Mmmmrnqmmﬂuﬂfyﬂnmmhﬁrmmﬂwﬂﬁmmrm.

Tha Company has joined as n membar of deposfory sarvices with Wational Securtty Depository Lid.
(NSDL) and Central Deposhory Services (INDIA) Lid. (CDSL), as issusr company for dematerialization of
shmres. Sharehodars can el shares demaleriairad with sfther NSDL or COSL.

The deposiory sarvices hive allofted the following coce o the Company INE384001022.

O




Al the Extra-Ordinary General Mesting of the Company, held on 31.08.2011, Mr. Himanshu Sangal

was re-appointed as Managing Director of the Compary, w.e.f. 01.10.2011 fora period of five years. In view
of the contributions made by Mr. Himanshu Sangal and his axtansive knowledge of Company's operations
and rich expariance and expartise in managing the affairs of the Company, and In view of remunaration paid
to parsons of similar experience, wark profiie and responsibility, in the industry, the Board has, sublect to tha
approval of Membars revised the remunaration of be pald to Mr. Himanshu Sangal, Managing Director, w.e.f
01,10.2013, for the remaining periad of his term as Managing Director Le. upto 30.08.2016 on the tarms and
conditions as set out hereunder. The revision i subject to the approval of membaers of the comparny by way of
a special resolution and approval from the Central Governamt, |f necessary.

Consclidated Salary, Perquisites and performance Bonus etc. Rs. T5000/- per month,

(m) Gratully as per the rules of the Company, but not exceeding half 8 month's salary for sach complatad
year of service.

(8} Encashmantofieave at the end of ienura.

(c) Pesquisite of Carforuse on Company’s business,

{d) Flxedlandline telephone facility at residence along with free moblle telaphone faciity. Long distance
personal calls to be recoverad by the Company.

(8} He shall alsc be entitled to reimbursement of entertainment expensos actually and propedy
incurred in the course of business of the Company.
i the event of loss in the Company in any financial year(s), during the curmency of tenure of Mr
Himanshu Sengal as Managing Director, the remunaration as mantionad In the
resolution be paid to Mr. Himanshu Sangal, as minimum remuneration, subject to the approval of
Canlral Government, If necessary.
Thia Board recommands the special resolution sal forth at item no. 4 of the Notice for approval of the
mambars.
Mane of the Directors of the Company, axcept M. Himanshu Sangal. is in any way concemed of
interastad in this resolution.

ITEMNO, 5:

At the Extra-ordinary General Meating of the Comany, held on 31.08.2011, Mr. Amit Sangal was re-
appointed as Executive Director of the Company, w.e.f 01.10.2011 for a pariod of five yaars. In view of
the contributions made by Mr. Amit Sangal and his extensive knowledge of Company's oparations and
rich axperiance and expartisa in managing the affairs of the company; and in view of remuneration pabd
to persons of simitar expenence, work profile and responsibility, in the industry. the Board has, subject
to the approval of Membars revised the remuneration o ke paid to Mr. Amit Sangal, Execulive
Director, w.ef. 01.10.2013, far the remaining perod of his term as Executive Dirsctor ie. uplo
30.09.2016 on the terms and conditions as set out hereunder. The revision is subjest to the approval
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of mambers of the Company by way of 8 special resolution and approva: rom the Central
Gorvammani, I scassary.

Conaplidated Salary, Perquisites and performance Bonus elo, Rs. TS000-par manth,

Giratuity as per the rules of the Company, bul not excesding half & manth's salary fo each completed
yoar of sarvica,

Encashmani of lsave at the end of tanure.

parquisite of Car for use on Company's business.

Fixad landline talashons facility at residenca along with free mobile telephone facilty. Long distance
parsonal caits to be recovemad by the Company.

He shall also be entited to reimbursemant of entarainment expenses actually and propedy
incurrad In the course of business of the Company,

in the avant of loss in the Company in any financial yeans), during the curmancy of enwna of Mr, Amit
Sangal as Executive Direcior, the remunerafion as mentioned in the resolution ba peid to Mr.
Amit Sangal, as minimum remuneration, Sulsiect to the approval of Cantral Govemment, if necessary.

Tha Board recommaends the special resolution set forth at Bem ne.5 of the Motice for approval of the
mambars.

Mons of the Directors of the Company, exscpt Mr. Amit Sangal, is it any way concemed or intarested
I this resosution.
For and on behalf of the board
SANGAL PAPERS LTD.

Dats : 14 August 2013 (HIMANSHU SANGAL)
Place : MEERUT Managing Director
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(DIRECTOR'S REPORT)
I 'I Tha Mambers, :Il 1
| | Your Directars have pleasurs in submitting herewith Audited statemant of accounts of the Company for ! |
{! the year ended 0 315t March, 2013 along-with thair 33rd Annual Report - Iy
[ i
| '. WORKING RESULTS ; (Amount in?) I. I
b PARTICULARS CURRENT YEAR PREVIOUSYEAR ||
I FIGURES (in ) FIGURES (in } |
(! I
|!1| Profit before Finance Charges i i
i depreciation 63206492.00 60334322 00 i
i Less- H
I Finance Charges 28264199.00 27219143.00 "
: Depreciation 15880381.00 164580, 50363 42255515.00 '
I} MetProfitfor the yaar 1904181200 18078807.00 o
| 1
! i Paid/Provision for Tax | !
1 Current Tax 7650887.00 3999013.00 .
I Deferred Tax Liabillty  (1517000.00) {480000.00) 4,
1 Mat Credit Entitiemant - mgim e 3509013.00 1
: Profit After Tax 12908025.00 14588T84.00 ,
I Add: Profit bi/f from last year 131814711.00 11704481700 H
1! Profit c/o to Balance Shest 144522736.00 131614711.00 h
|| OPERATIONS: i
| During the year the company has achieved sales of Rs, 0255.56 Lacs as against Rs. 8357.30 Lacs |
1 1
l‘, during tha last year and samed profit before tax of Rs. 180.41 Lacs as against a profit of Rs. 180.79 |
] Lacsduring last year, i I
!l DIVIDEND i1
! YourDirectors fas! thatt is prudent o plough back the profits for futura growth of the Company and @
I I ot recormmend any dividend for the yoarended March, 2013 ¥
]
|| Rirectors i
i Shri Tanmay Sangal will retire by rotation and baing aligible. offers himsel! for re-appointment. Iy
' It has besn decided to Increase the remuneration of Mr. Himanghu Bangal and Mr. Amit Sangal i
]! Managing Director and Executive Director respectively w.e.f.01.10.2013 4|
lt "1.': ; - ..1I. .J 1S I..I .:'. als 5 - s .It
I!  EARNINGS ANDOUTGO 1
1! The infarmation as required under Section 217 (1) (#) of the Companies Act, 1956 read with the |
I Companies (Disclosure of particulars in the Report of the Baard of Directors) Rules, 1988, with respactio |
" x {hase matters forms part of this report and is annexed hareto a8 Anneaxuri-f. ' "
1 s I
| |
| i Industrial relation during the year remained cordial at all jmvels of the Company. The Managemant I |
I!  appreciatesthewhole-neared Co-operation given by the employess of the Campany. H
1 |
L]

Thera is no employes covaned under the provisions of Section-217 (2A) of the Companias Acl, 1856
read with tha Companies (Particulars of Employees), Rules, 1975,

)




(DIRECTOR'S RESPONSIBILITY STATEMENT : |
Pursuant to section 217 (2AA) of the Companias Act, 1956, itis heraby confirmes |

{1} Thatin the preparation of the annual accounts, the applicable aceounting standards have been
faallwiad

(ify Thatthe Direciors have selacted such accounting policies and applied them consistently, and
mada judgments and astimatas that ars reasonable and prudent &s to give a true and fair view
of the state of affairs of the company at the end of the financial year onded 31st March, 2013
and of this profit for the year,

(iii) That the Directors had taken proper and sufficiant care for the maintenance of adégquate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safaguarding the assets of the company and for preventing and detacting fraud and other
Iiragularites.

(v} Thatthe Directors have prepared the annual accounts on a going concem basis,

DEPOSITS:
The Company has not accepted any should be depaosited from the public during the year attracting
tha provisions of section 58-Aof the Companias Act, 1956,

INSURANCE
All properties and Insurable assesis of the Company, Including Building. Plant & Machinary and
Stocks have bean adequataly insured, wherever necessary.

STATUTORY AUDITORS AND AUDITOR'S REPORT i

M'S SHIAM & CO., Chartered Accountants, Muzaffarmagar retire at this meating and ares aligible for
re-appaintment. They have confirmed their eligibllity for The Board recommends thair appoiniment.
Tha report of the Auditors is salf-axplanatary, therefore does notrequire any specific comments.

ACKNOWLEDGEMENT:

Your Direciors wish o place on record their appreciation for the assistance and co-oparation that
your company has recalved from the Govl of LI.P., Bankers, Stakehoiders and all others, whosa
continued support has been a source of stre io the eompany. Your Directors also wish to place
on record thalr sincare appraciation to the devotion and commitment of every amployea of the
Gompany.

Vour Directars recommend that Annual Accounts may be passed by you and said appointments
may be approved by you.

For and on behall of the Board
SANGAL PAPERS LTD.
Date- 14.08.2013 (HIMANSHU SANGAL)
Place : MEERUT CHAIRMAN
— e == THATY THREE ANMUAL REPORT 2012 - 2013 e
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Annexure Form - "A" Te The Report Of Board Of Derectors
(See Ruls 2}

1 Form for disciogure particulars with respact to congarvation of anergy, T
.| i Information s required under Section 217 (a) (e) of the Companies Act, 1856 read with the Companies | |
: {Disclosure of particulars in the Report of the Board of Directors), 19848 and forming part of Direciors’ !
Il Reportfor the year ended 31st March 2013, "
| :: PARTICULARS CURRENT YEAR PREVIOUS YEAR ‘i |
: ! (A) POWER & FUEL CONSUMPTION : 2012-13 2011-12 ; :
; 1.  Electriciy i :
h {a) Purchasad 4|
I I Purchased MIL ML i l
; Total Amount Rs. NIL NIL H
LK Rata/Unit Rs NIL NIL i}
I {b} Own Genarallon I |
1! Through Diesal Ganeration (Unit) — 1152 L
! UnitiLtr, of Diesal ol —_— R i l
I Total Armownt Rs. . 12,368 i
I Rate [Unit Rs. atasame 10.74 Iy
I {e} Through Steam Turbine Generation Unit H
{1 Uit 27211141 24047381 I
| Rate/Unit 8.37 7.24 1
I 2. Coal&Fuls: |
i (A} Qty. (Tores) 20804.581 39982 B55 |
I i Total Cost Ra. 1063 4860 140235707 i |
I i Avarage Rate R, 5066.T8 350741 Il'l
' I 3. Other!internal Generation : i |

: City. (D'alled Paddy Husk. eic.) (Tones) 32658765 14011.084 i 1
L Total Cost Re. 148800660 40443764 1
I Avarage Rats Rs. 4552.88 2886.37 1|
1! (B) CONSUMPTION PER UNIT OF PRODUCTION (IN ONE TON) : H
I Unit Standard (If any) i |
" i Production with details Linit Standard (i any) i

! Elactricity 750 UNIT 750 UNIT ; l
l \ “Form-B" |
1! Technology Absorption, Adaption and Innovation )
|| TheCompany is taking all the steps to practice the latest tachnology avallabla in the industry. 4|
§!  “Form-C° |
I i Ressarch and Development 1

| The research and development activities are ongolng procass in your company. i
| | "Form -D" I I
|| ForelgnExchangs Earnings and Outgo 1|
t! Particulars regarding forsign exchange, earnings and oulgo |s Bs per Schedule-256 10 27 of Balance Sheat. 1
' i For and on behalf of the Board : |
! SANGAL PAPERS LTD. &

Sd-
Ciate: 14.08.2013 (HIMANSHU SANGAL)
Place : MEERUT Managing Director
e m— == = = TUIRTY THREE ANNUAL REPORT 2012-2013 25255278




Viiksgs Bhainis, 22 K., Mawans Rosd, Mesrsl

HMANAGEMENT DISCUSEION AND ANALYSIS REFORT

BALES
During the year snded 318t March, 2013 your Company has gross pales of Ra. B2 55 54 154/ as againsl

R 83,5728, TT8- during the prevéous yaar. This represanta 10.75% growih,

PRODUCT CHARACTERISTICS

Papar |5 totally customized product. Main characterstics of paper ar brighiness. grammaga and bursling facor. Sinca
we produce matstial s per order recefvad from customer in advanon, henca our product can ba said io be cusbomer
frigndly, In such o sfuslion aspects like product range, product quality, suppost sarvice facliiies and customizations af
product are very favorable for us me well as for enfing papar indusiny

COMPETITIVE SITUATION

Competitivensas would harm anly In such & situation when demand of product Is vary low and supply is high. In the case
af papar induséry no such adverse demand and supply ration axisl. Even gap Indemand and suppiy & sel out Dy high
cost imports. HmHwah:n:lcimrp-ui\um.mmmmuwmnumwmmmmnhnnmmmlnl
markat, Hanos this may ba treated as neutral or runs, As far as cost of product |8 concarmad, we ara affcient Campany
dus to our expafianss in the sagmant.

IMPACT OF GOVERNMENT REGULATIONS | LEGISLATION | DIRECTIVES

O af our main produsts |8 Mewsgrint that |s totally axempted from Cantral Excise and Sales tax. import of Newsprint is
slraady sliowed under OGL. Secardly newsprint linked with mass media hence newsprint product soncemed |s totally
urfTacted by government palicias. Other products of Company viz. Krafl paper, writing and printing paper are &g mot
axposed to any type of threat due to govemnmant podcles
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SHIAM & CO., 33/45-A, sl Floor, Agarwal Markat
Chartered Accountants AUDITOR'S REPORT | Arya Sama] Road, Muzaffarnagar
independant Auditor's Repor
Ta,
THE MEMBERS, I

EANGAL PAPERS LIMITED, MEERUT.
Report on tha Financial Statemants

Wa havem audlisd the nooompanying financial siatemanis of BANGAL PAPERS LIMITED, MEERUT ("Campamy”™] which comgrisa
tha Batance shesl & at 318 Mareh, 2013, tha Siatemen of Proft & Lass and the Cash Fiow Staismend Sor the year endad, and a
musnmary of significas acoouniing pokckas and oifer splaraiofy IRfaEatan.

Managamants Respenaibility for the Flnancinl Staiamarnis

anageman & raaponefisa far the prapanaion of thees Erancial shstments (Rt ghob & rus s fee view of Te finascdal possan
firgncial pafarrnoce and eash fiows of ths Company i Ssscraance viih the Aocounting Brandands relarmed b3 i Bub-sacton (30}
of mactian 211 of the Som@anien Act, 1858 (he Act) This rasponsibiiify Includes the desigh, MmaplemarTiaton wrd malntenance of
|rdsrmal cssirol relevent o the prepanstian and presaniatian ot the finarcial stalemonts that g o tnee end falf view and ams frea from
rnabsdnl misstrisment. wsther dus b fFEu oF emor

Auditor's Responsibliity

Ciuf reapanebiily i 10 AKprass &n opinion an el financinl abRlEFETIE Dassd or oo AU Wie conducled i mucit A EDoordasies
Wi Ehas Sismdards on AusSting lnsusd by i nethubs of Cnaripred Accoufilanis of India.

Thicae Shandends rguins sl we pomply with athlcal recuimemenks ard pian and parform the aud® o coisin reaes rabk REELTENCS
abouA whathar i femncial atatamante wiw Tree froen mmatacla | misatatameala,

m-ummmmwmmhmlumrt.mmmtmn ard i i Armnclel slakamants

The -l—Inﬁd-upm:lmﬂunﬂrnmmm.mmm:mmdwmmmmmhﬂmmdm
mmmnﬂ,mrMnnuun-w_Inmmumuw.m-mﬂnrmﬂwlhmmml
mu-cmﬂmm-nufurpwmnfﬂ-ﬂnmltmhmmmrpﬂﬂpmuudummlmw
Inthas clreumetances &n sudil aksa includes svalusting 1Fvél Bpproprimecess of aocounling pellcian ped @nd tha repacratienean

altha nocowniling aslimates mads by managemant, ad wall as avakanting the cvassl Prasanteseon of the Tnanciel stalemants We Esielirrd
ithat tha susTt Bvidance wa Fave obiained ls sulficlont afd &pproprists 1o previde o basls for ur sudit opinlan

Oyl b

I euif Eerion @nd jo ihe best of cur imlermation and eccording o i saplanation gives i& LS, the finsncisl satemanis gvn tha
infesTration nequined By B Act i tha mannsr e5 feguired and ghve 8 true and falr whing [ Can oty with el Sncounting principees
ganaraily acospied in inda

(1} 7 v cage o Ehe Balance Shessi, &7 tha stale of affairs of the Company s a1 31 March 2013

(03 Ins the case of the siskement of Profl and Loss, sl tha prafit for Sa pear erdod on ikal dale, and

(i} in the case of ihe Cash Flow Stlamst, of the i v for (sl yisr onciod an Thit Sala.

Raport on Difer Legel end Reguistory Requiramanta

1. As requined by the Companias [Audior's Report) Grder, 2003 Mtha Order*), aa amanded, lesyed by the
Caniral Govemmant of inde in larms of sub-ssciion [44) of saction 227 o e A, v give in Bhe Asnaaura e
siEbsman on T maitens specified in pamgriphs 4 and 5 of the Order.

7 An ruguined by seetion 2273 of B Acl we feper That ;

&, W have ablained wl the infermation and axplanrasions which ta tha bast of our kAowiedo ard bealel ware
rschaRETy bor the purpos of our Bud;

|

]

]

]

b. IO Gpinion praper Books of socount ae racuired by law nawe besn kagt iy the Company wa far s ARRaar fram our -
|

1

I

1]

1

pxacRElon of thoms Books.

c. The Balance Shest Stalsment of Frafil ard Loss 86d Cash Flow Siatemant deal with by e Reoor are in sgrasmaont
with tha bosaks of scoow

4. Inouraplnian, the Batance Shoot, Statament of Profil and Los and Cash Flesw Simtemant oty with the AccouREng Siandans
refacad to in sutsaction (3G of saction 271 of e Companiea A, 1956 and

i
|
;unmm-;dmwnﬁﬂun-mﬂimmmdlrﬂlﬂrlllu'n3'| HMi‘uW.muhmmmwr-mﬂﬂhﬂM'
e ot the draciors I disgualfied & on 31 March 2013, from baing SREoiTing ag & divactar n tarms of clausa (g} of :
sud-gaetion (1] of smstion 274 of the Companiss B, 1858, For SHIAM & Co. :
|
1
|
I

Chartered Accountants,
Ragistration Mo. 0000300

Rajesh Kumar Jain
Date : 29.05.2013 Pariner
Place ' MUZAFFARMAGAR Membarship Mo. 073352
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| [) INRESPECTOF FIXEDASSETS:

i {a) The Compary has maintained proper records showing full particulars including !
1 quantitative details and situation offlxed assels. |
1 {b) As explained to us, the fived assets have been physicaily varified by the !

i managemaent during the year, In ouf opinion, the fraquency of varification is 1

: reasonable having regard to the size of the Company and the natura of its busingss.
LH No material discrepancies were noticed an such yerification.
| (c) During the year, the Company has not made any substantial disposals of fixed

gesals,

| (i) INRESPECTOF INVENTORIES :

[ (a) As explained to US, inventorias has been physically yarifisd during the year by the
1! managament. [n our opinion, the frequancy of verification is reasonable.
i {b) In our opinion and according to the information and explanations given to us, the
i procedures of physical verification of inventorias followed by the hManagemant arg

! reasonable and adequate In ralation to the size of the Company and the nature of its
11 bhusiness.

Company has maintained proper records of invemtories. The discrepancies noticed

]
I

1 on verification batween the physical stock and the book records were not material.

i {ilf) in respect of loans, secured or unsecured, granted/taken by the company to or from
| companies, firms or other parties overed in the register maintained u/s 301 of the
I Companies Act, 1856:

i (a) The Company had not granted any loan to any one. Aceordingly, clauses (ili) (b) to
! (iif} (d) of paragraph 4 of the Order are nol applicable 1o the Company for the
[ currant yaar,

! (b} The Company had taken loan from five parties. The maximum amount involved
I during the year was Rs. 460 34 Lac and tha year and balance of loans taken from
| such parties was Rs. 455,69 Lacs.

i (c) Inouropinion and according to the information and explanations given 10 us, the rate
1 of intarest wherevar applicable and other terms and conditions of loans taken by the
! company are not, primafacia, prejudicial to the Interastof tha Company.

. (di Tnammpan;.rlamgularmpawnuntnfthupﬂnclpal amount and interest as stipulated.
H {Iv)in our opinion and according to the information and explanations given to us, theres s
: adeguate internal control system sommensurate with the size of the company and the

i
|
I
[
|
i
[
i
1
i
[
i
i
i
i
|
[
]
1
i
i
L}
:

{¢) In our opinion and according to the information and explanations given to us, the 1
'.
|
L]
i
1
I
[
i
[
)
1
I
|
1
1
[
L}
‘.
I
i
I
I

nature of its business, for the purchase of inventory and fixed assets and for the sale of h

I goods and services. During the course of our audil, we have not observed any majof |
] weaknesses in internal controls. \
1 (w)INRESPECTOF TRANSACTIONS COVERED u/s 301 OF THE COMPANIES ACT. 1856 1
! (a) According to the information and explanations given fo us, the particulars of | |
! contracts or arrangements that nead to ba entered in the register maintained under 1]
| saction 301 of Companies Act 1956 have been g0 entered. i |
' (b) Inouropinion and according to the information and explanations given to us, there is !

no transaction made in pursyance of any contracts or arrangements exceeding the

value of rupees five lacs in respect of any party during the year.
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{wl) inouropinian mdnmurdlngmﬂ-ahlunnuﬁnnlnda:pmnmhnuqlvsrntnut.mwmawhnnut
accapted any deposit fram the public within the meaning of section. 584 ana SEAMor any other relevant
: pravision of the Companies Act 1956 and the rules framed there undar. :
| {wil) In cur opinion, the Company has anintamal audit system commansurate with the size and najure 1
| ofitsbusiness. i
' {wiif) Ag Informed by the management, cost records faor the year are under praparation. 1 l
| {ix) INRESPECT OF STATUTORY DUES: |
I {a) According o the records of company and information and explanations 1o s, i ||
i company (s regular in depositing undisputed statutory dues including Pravident Fund, ; |
i investor Education and Protection Fund, Income Tax, Trade Tax, Wealth Tax, Sarvice Tax, '
) Gustom Duty, Exclse Duty, Cess and any other statutory dues with appropriate authorities "
1 during the year.Except water cess Rs. 2,55.735 lac, thers s ne undigputed amounts 1y
: payable, a8 &t 31.03.2013 for a period of more than six months from the daie thay bacamea f I
i payabla. i
| (b} Accarding to information and explanations given to us, thers is no undisputad amount |1
i payable in respect of dues of income tax wealth tax, Trade Tax, Customs duty, Service Tax, g
i Custom Duty, Excise Duty, cess which have not been deposited on account of any dispute. :
i i) According 1o information and explanations glven to us, the disputed dues in respactof i
! Trade/ Commercial Tax |s s under H

I
IL NAMEDFTHESTATUE  YEAR __ AMOUNT(Rs)  FORUMWHERE IS DISPUTE IS PENDING STATUE | :
[ [}
'. i
I 1
! H
: |
| L
! 1)
\ I
! d
] l| i

il

il

Trade Tax 1899 - 1982 117000.00 Hon'ble High Court, Altahabad
Trade Tax 2001 - 2002 200000.00 Hon'bla High Couwrt, Aflahabad
Trads Tax 2008 -2008  1038551.00 Joint Commissloner Appeal, U.P.
Commancial Tax Departmant,
{x] The company has no accumulated losses and has not incurred any cash losses In such financial
year and in the Immediately preceding financial year,
{xf} Inouropinion and according to tha information and axplanations glven o us, the compary has not
defaultad in repaymeant of dues to banks.
{xi) In our epinion, the company has not granted any loans and advancas on the basls of sacurity by
way of pladge of shares, debantures and other sacuritias. Tharetfors the provision of clausa 4 {xil)
ofthe Companies (Auditor's Report) Ordar 2003 s amended by the Companles [Auditor's
. Report) (Amandmant) Order, 2004 are notapplicable to tha company.
I {x}ii) In our opinion, the company is not a chit fund or nidhi mutual banafit fund/society, Therefora the
; provision of clause 4(xlil) of the Companias {Auditor's Report) Ordar, 2003 as amended by the
i Companbes (Auditor's Report) (Amandment) Order, 2004 are nictapplicable io the company.
! {xiv} In our opinion, the company is not dealing or trading in shares, securities, debentures and other !
1 investment. Tharefore the provision of clause 4(xiv] of the Companies (Auditor's Rapart) Order, 1y
! 2002 as amended by the Compenies (Auditor's Report) (Amendment) Order, 2004 are not :
i applicabla to the company. i |
! {x¥) In our opinion, the Company has not given any guarantas for loans taken by others from bank or I 1
i financlal institutions. i |
- (v} In our opinian, the term loan have been applied for the purpose for whbch they wers raisad., 1
| fevipAccording o the information and explanations given 1o us and on an overall exsmination of the 1 I
I balance sheet of the company, we report that the no funds raised on short-term basis havabesn ||
I used for long berm knvasiment. Iy
: {xvili}According 1o information and explanations given to us, the company has nol made any |
' praferantial afiolment of shares {o parties and companies covarad in the register maintained '
under sectian 301 of tha Act.
fxhe} According 1o Information and explanalions given to us, the company has not issued any
dabentures during theyear.
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farx) According toinfomation and explanation given to us, the company has not raised any monay from

1
1! public issus during the year. | "
I i
I {xxf) According to infermation and explanation given 1o us, no frawd by th I '
1 E noticed of reported during the year. o AU T T S e i i
i H
1 I
} i
1 "
! i
1 '
| 1 For SHIAM & CO, |
g Chartered Accountants |
| ;; Registration No. 000030C L !
L H
i Rajesh Kumar Jaln 1]
||  Date:29.05.2013 P i
|| Place:MUZAFFARNAGAR Membarship No. 073362 ! !
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(BALANCE SHEET AS AT 315T MARC H, 2012)

! (Amount in T )
1! PARTICULARS Note No. As at As at T
1 31.03.2013 31.03.2012 ;
il EQUITY AND LIABILITIES i
i : gﬁ"‘?’”“" Funds il
are Capital 2 13,072 '
f 072,600 13,072,600 i
f Reserves & Surplus 3 149,378,351 138,547,813 I
o rnnﬂmntlhhulﬂu 162450951 151620413 !

; ong-ierm borrowings 4 78 :
I Other Long-term liabllities 5 0,500,000 5400000 |}
i E Deferred tax liabilities (Nat) 30,587,000 32,104,000 | i
| | Currant isbilitiss —UAMANE veie
| ri-term borrowings 6 163,752,925 1 '
I H Trade payable T 131,607 888 1-19,354.154 il

i _ 507, 03,545 556
f Othercurrent isitties 8 31,541,748 26271292 |
|; ort-term provisions g ‘ 217,160 1
: 'r 316,802 560 270,388,172 !

I ]
1 — TOTAL 562,270 440 549,601,194 ;I
T |

Non-current Assetis I
I! Fixed assets 10 174,515,083 178,147,778 i |
pl Tangible assets o 7,584 958 ‘107400 |
r I Long-term |eans and advances 12 1:3‘-39:415 4 EHEITE! il
H zth&r nen-current assets 183,450 427 182,797,050 iy

i urrent Assats g
I ; Inventarias 13 178,085,531 183,465,021 I I
i Trade receivable 14 185,457,777 150772233 I
i Cash and cash equivalents 18 20,917,362 12,946,659 |
i Shart-term loans and advances 16 14320343 10,617,322 FI
I 408,781,313 356,803,235 T

! |
i : TOTAL 592,270 440 548,601,184 1'l
Ii The accompanying notes form an Integral part of the Financial Statemenis, E
l I In T N
T MANAGING DIR nr;“mﬁ'w e
I ECTOR EXECUTIVE DIRECTOR For SHIAM & CO. H)

i Chartered Accountants I
It i Ragistration No. 0000300 I

[}
| |
ash K i '
Date : 26.05.2013 o F":’m”m
Place : MUZAFFARMAGAR Membership No, 073352
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{ Amount in ) :
PARTICULARS Mots No. For the year For the year H |
ended anded 1|
31.02.2013 31.03.2012 il
REVENUE T
Revenus from Operations '.
Sales (Gross) 17 925,556,104 835,720,776 o
Less : Excise Duty 10,857 455 5,083 864 )
Sales {Nat) 914,698,728 B2G, 643,012 'l
Other operafing rovenues 18 82,330 - | I
Other Income TOTAL 651.074 _ 320,042 i
915,433,103 826,965,854 il
EXPENSES i I
Cost of matariel consumed 18 452,722 D64 474 576,688 i
Changes in invenlores of finished goods and il
stock-in-progress 20 7,245,008 (3,825.721) |
Employes benafits expense 1 17,375,648 15,166,838 I
Finance Costs 22 26,284,199 27,210,143 1 |
Depreciation 10 15,880,381 15,036,372 v
Other axpenses 23 374,862,081 280,713,829 1
Total Expenses 896,391,101 808,887,147 1|
Profit before Tax 16,041,812 18,078.807 I 1
Currant Tax T.650. 887 3,008,013 E
Deterred Tax 1,517,000 450,000 oA
Profit after Tax 12,808,025 14,569,794 "
Eamnings per equlty share (Basic) 9.87 EELI
i
3
H
The sccompanying notes form an integral part of the Financial Statements. 3
il
E i
1
1]
I te f i
MANAGING DIRECTOR EXECUTVEDIRECTOR rapomtof pvendate |
For SHIAM & CO. i
Chartared Accountants ! |
Firm Regn. Mo. 0000300 I
(]
]
Rajesh Kumar Jain |
Diste : 20.05.2013 Pariner

Place : MUZAFFARNAGAR

Membership Mo, 073352
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CASH FLOW STATEMENT ANNEXED TO THE BALAMCE SHEET
FOR THE PERIOD APRIL 2012 - MARCH 2013

] 1
| II {Amount in? ) E |
Il 2012-2013 2011202 il
i! Amount (Rs.) Amount(Rs) !l
Il A CASHFLOWEFROM OPERATIONACTIVITIES ; !
I ': Nt Profit bafore tax : 19,041,912 18,078,807 !ll
[ '| Adjustments for : i
| |
1 i Depreciation 15,860,381 15,038,372 | i
! Financa Charges 28,284,189 27,210,143 i

| Loss on eals of assats 66,408 44,230,989 128,360 42,381,884 :
| 53,272,601 50,460,697 ':‘
¥ Dperating Proflt befors working capital changes : 1
I Adjustments for ; ]
1 Trade and other recalvables {39,388,565) (27.881,645) A
I Inventories 5,379,490 {B5,558,078) I

! Trade payables & Other Liabilites _ 28,718,335  (4.200.740) 17458473 (35.870.243 |
1 : Cash generated form operation {ﬁiﬁ_ﬁ’l SEHE_W{- '51
I Finance Charges 28,284,199 27218.143) |
1! Taxes Paid {E?.ﬁEﬂ.EBTl {(3.999,013) 1}
l i Wet Cash from oparating activities 047,075 (BB, 736,713) ” ]
|| B CASHFLOWFROM INVESTING ACTIVITIES : '
i Sals of Fixed Assets 60,000 1,140,000 n
i Movementin Loans and Advances  (4,324,182) 8,242,508 o

1| pPurchase of Fixed Assets (including ; £
| '| Capital work in progress) (14,451,553) (17.831,380) 1}
H Mat Cash used in Investing activities {18,715 T45) {7,448 872) I:‘ i
Il 4331330 74185588 1l
e : i
Il Repayment of Borrowings 3,837,373 43,437,023 '; |
1! Med Cash used in Financial activities 3,837,373 43,437,023 "
| '| 7,968,703 [30,748.562) | |

1 |
i Cash and Cash squivalenls 88 8t 31.3.2012 12,048,650 43,667,221 E ]
1 Cash and Cash squivalents ssat 3132013 20,917,362 7,068,703 12,048,659 (30,748,562 It
i 7,068,703 (30748.562) |,
| | in Tarms of our separate report i;l_

I of gven date 158
1! MANAGING DIRECTOR EXECUTIVE DIRECTOR For SHIAM & CO. i

1 Chartared Accowntania il
I i Ragietratio Mao. OG0030C :l'

jash Kumar Jakn
Date : 26.05.2013 Rt

Placa : MUZAFFARNAGAR

Mermbarship No. 073352
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The financial statemants ana prepaned on tha historieal cost convention pasis (excapt fof

cariain fixed mssats which hawve bean ravaiuad) in accoTdance with the ganaraly

accountirg principles,

(i) Tha Company gonarally follows mercantils system of accounting and recognisas significant

mnmlmmmmnmmwlm

2) UseolEstimalss;

The preparaticn of financial siatements requIres managament to make cartain estimatas and

munmﬂmwamm-mﬂmpmmmmml gtatarment and notas thera 10. Differencas

m'un.mnlmdnurnMHmmmlnlmmﬁﬂdlnmmmHammm'mmw.

3 Valustion of Inventories .

. invenlories sre valued st the lgwer of the cost and gslimated net realisable valus. This

ﬂunfummﬂmﬂhnﬁnunummuﬂmunwunmﬂmm:

. Raw Material, Chemicals, Fuals, Stora & Spares and packing Materal On waightad

Avarapa/FIFO basls:

. Emished Goods and Work [n procass nciudes Raw hMataral Cost, cost of conversion and

-:Hhurmnhbmmmmﬂumlhnirpmmlluwlunundmﬂ'llunl.

4] Sales:

Bales arainciusive of Excles Duty.

5) ExclsaDuty:
Emhnl:lutymmnumuumdwnnﬂubul-nfmmntmmmmpmmmdlm
.ﬁmnuntnijdllMmﬂmﬂﬂlnrﬂmmmﬁlmmwmﬂhﬂlr.
mmammcmlnwdmmlmmmhmmmmﬂmm

g) Fiwed Assots
(i} Fiwad Assets are gtated ! cost, Cost includes intaliation charges and expanditers during

mnmmnpuﬂndw-ppﬁuhh.

{ii} Ali pre-operative axpenditure sccumulated as capitat work In progress and is allocatsd to e

rﬂwnmwlmtnnnlpm-rmnﬂll.

7} Dapreciation:

Dopreciation on fiund sssets has been provided an strgight line mathod al the rates as

pmﬁhﬂ!namndulimmhal:n-wmlu.hutwsﬁmmﬂhrypm-rﬂnbnh.

§) ImpairmantofAsssts:

An assat is treated a8 Impaired when the carrying oot of assel excesds s recoverable value. Ain

In'rpulmﬂmllnumuﬂlnMSuHMﬂuleﬂtmdLnuhwwrnwninhm aosel I8

idantifiad as (mpaired. The impairmant lose recognized In prior accounting periad is revarsed if thane

m-hunnmlnnalnmnuuknlmﬂmm-mhhnrmunt.

9) GovernmenlGrants:
*.rnlmuft:m-mmamnrmnm:dmmmFlmEmﬂamnmmmmmlm.

10) Foreign Currancy Transactions :

Fareign Cumency franeactions areé Bcoounted al tha exchange rates pravailing an the daie of
transactions, Foralgn Currency asssts and current labilities sutstanding sl tha Balance Sheat date aré
translated at the axchangs rate prevalling on that date and the resultant gain or 0ss is racagnized in the
siatarvent of Profit & Loss. In cases whare thay rﬂamhhmﬂﬂﬁfmnwﬁmﬂﬂm assols, thay
mudjuuadbe::maulrr:.ﬂnganatufﬂmdum

i THIRTY THREE ANNUAL REPORT 2012 - 2013 e =
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11} Exployss retiremant banefil: .
(i) Raetirerment benefi in the form of provident fund and suparannuaton/pansian schamas whather in 1
pursuance of any law or otherwise is accounted on accrual basks and charged io the Statamaent of |
profit& loss of the year. I
{ilj Ths provision for gratuity has baan made on the basis of formula prascribed far the paymant & ':
graduity act 1972 |
12] Borrowlng Cost: i.
Baorrowing cost directs attributable e tha acquisition or construction of fised assats an capialisac &s 'I
part af the cost of as69ls, up o the date of aeséls (8 putto wse. Othor Bomowing COSL8 are ghargad fo the 1
siatemant of profitand loss in which thay graincurmad !
13} TAX ON INCOME:
(m) Current Tax
Provision for Income Tax |8 datarrminad in, accordanca with tha provision of Incoma TaxAct, 1081
&) Defarred Tax
Daferrad Tax is recognized on timing differencas baing tha diffarences batwesn taxabls incom
and accounting Incoma that arginate in are period and ame capable of revarss! in one or mare
subseguant pariod {s).
14} Provision, Contingant Linbllities and ContingentAsssis t
Provialon invalving substantial degree of nsfimaton in maasurement ars recognized when there ls @
prasant obligation a6 & resull of pasl avents and it is probable that thane will be an autfiow of rescurces.
Contingeni Liabilites @i At recognized bul are disclosad in the notes. Contingen! Assels ara naither
recognizad not disclosad i the financial statemant.




7. Bhare Caplial
Authorised, issued, Subscribad and pald-up share capital gnd par value shars
L

Amount in%)
PARTICULARS As at As al
39.03.2013 31.03.2012
Authoriaed Share Capital
70,00,000 Equity Shares of RS, 10- mach 70,000,000 70,000,000
issuad, Subscribed and Paid-up Share Capltal
1307260 Equity Sharas of Rs. 10/- aach fully pald up 13,072,600 13,072,600
TOTAL 13,072,600 43,072,600

The company has only equity shares having & par value of Rs. 10 par share, Each sharahoider I
sligible for ara vole per shars. i1 the event of liquidation of the company, the holders of shares shall
b antitied to receive any of the rem@ining assals of tha company, after distribution of all preferential
amounts. The amount distributed will be in proportion o the number of aquity shares held by the
sharaholdans.

Reconclliation of number of equity shares sutsianding at the beginning and ond of the year

e

PARTICULARS As at Aa at
31.03.2013 31.03.2012
Numbar of shares outstanding as at the baginning
and and of tha yaar 1,307,260 1,307 260
Sharas In tha company held by sach shareholdar holding more than 5% shares
BL. Mama of the shareholder Numibar of % of Humber of % of
Ho. sharssason Holding sharesason Holding
31.03.2013 31.02.2012
1 Shri Himanshu Sangal 107,580 8.23% 74,280 5.68%
2 ShriAmit Sangal 120,740 B.24% T4, 720 5T2%
3 Smt. Chamnu Sangal 83,320 T.14% 93,320 T.14%
4 Smi Ranu Sangal 142,500 BE1% 112,500 BE1%
3. Resarve and Surplus
Revaluation Resene
Opaning Balanca 6,833,102 10,083,415
Less - Depraciation on increased value of assats dus
to revaluation 2,077 487 3,150,313
Total (a) 4,855 6815 §,833,102
Surplus (Statemnent of Profit and Loss)
Opening Balance 131,614,711 117.044,917
Add : Addition during the year 12,308,025 14,568,784
Total (b) _11!4,522,13! 131,614,711
Total (a +b) 140,378,351 138,547,813
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4. Long term borrowings
Secured borrowings
Term loans from banks 28 360,901 30,893 609
Unsacured borrowings
Loans and advances from related paries 45 5AB 0248 A4 195 000
Lagns and advances fram compankes o, 000,000 5,000,000

Total T 75,520,830 80,088,608

i
¥
|
i |

Tarm Loan from Akls Bank is sacured by way of equitable moripage af tand & bubding and hypathacation of Piant & ||

Machinary and parsonal guarantes by Diactors of the Company. i

Erom Axis Bank (for term iomn of Ra. 108500 Lacs) ||

At the rate of 3.28% above base rals. Present effective rato is 13.25% p.a {Previous year 13.50% p.a ). Repayble in 86 1

Manthhy instaliment of . 11,30, 000 sach starting from July 2007, ]

From Axis Bank (for tarm loan of Rs. 84.00 Lacs) i

Al tha rate of 3.25% abewe base rase. Prosent effactive rale is 13.25% p.a, (Fravious year 13.50% p-a.). Repayble in 80 I

MonEnly Instalimantof Rs. 1,67,000each starting from July 2011 Iy

Erom Axks Bank (for term loan of Ra. 135.00 Laca) i

At the rate af 3.28% above basa rate Present affective rate is 13.25% p.a, [Pravious year 13.50% p.6.) Aepayabie in 60 | ]

Marnithiy instalimants af Rs. 2,25,000 sach starting fromApril 2013 I

[ ]

|
"
H
h
H
o
H
e
1

whicla Loan s secured by hypothecation of respactive vehicies and guananbaad by Cralrsctars of tha Company.
From State Bankof india (fortsrm loan of Rs. 10.00 Lacs]

Afthae Presant effective rata s 12% p.a. Rapayablein 60 monthly EMI of Rs. 21,867 sach siarting from May 2011,
Erom Axis Bank [for tarm loan of Ra. 15.00 Lacs)

Atfha Prasant afectivae rats ks 10,70% pa. Repayablain 36 monthly EMI of Re. 48,888 sach stering from Jan 2013

5, Other Long Term Liabliities

Saecure deposits 8,500,000 6,400,000
Total 8,500,000 B,400 000
8. Shori-tarm borrowings
Securad borrowlngs
Working Capital Loan 153,752 925 149,354,164
Total 153,752,825 149,354,164 "
Working Capital Loans from Axis Bank is secured by way of Stock of Raw Material, Stores & spares, |
work In procass, finished goods, semi finished goods, bills and Book Debts of the Company and I
personal guaraniee by Directors of the Company. 'I |
7. Trade payable H
For Raw Materials 126,089,360 98,937,053 | |
Othars 5,418,526 4 608,503 i
Total 131,507,886 103,545,556 i
8. Other current liabilities 1
Currant maturities of long term debt 18,003,578 15,608,288 |}
Interest accrued and due on barrowings 427,004 548,817 H
Advances from Customers 430,575 1,245,157 H
Chegue Issusd but not presented 3,332,860 3.215.641 i |
Other payables 8,357,644 5,565,393 '
Tatal 31,541,748 36,271,202 |}
8. Short term provision 1|
Income tax 217,160
Total 217,160
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11. Long-term leans and advancos

e

—— - ———

Unsecured, considered good T4TT558
Capital advances 107,400 107 400
Security deposits 7,584 958 107 400
Total
12, Other non-curent asseis
{Unsacured, considaned good]
Mat Cradit Entitlemant - 3,688171
Others 1,380,418 855,610
Total 1,389,416 4 542,781
13. Inventories
Faw Matarials 110,687,658 134 834 141
Waork-in-Progress 2,463,000 1,981,000
Finkahed Goods 3,563, T4 11,280,756
Storas and aparas B.580,861 9,506,000
Chamicais 4 366,873 1,138,000
Fual 408,066 836 24 547 124
Packing Matarials 357,325 77,000
Total 178,085,531 183,465,021
14. Trade Recelvables
Unsacurad, considared good
Trade recalvables outstanding for mora than six
months from the date they becama due for paymaent
Conaidared good- 10,054,181 17,620,058
Considarad doubtful- 7651 BET 17,706,068 =
CHhers 'IT?.‘F'S‘I,?W 142 143 174
Total 1!E|l-ﬁ?.1"."1' m,m,m
15, Cesh and Cash Equivalents
Balance with Banks
Bank balances hald as margin monay or a8
Securlty against:
Guarantees 814,758 342223
Letters of Credit 2,821,000 3,028,006
Other bank balances 5,117.073 2,514,200
Cheques on hand 8,062,458 4,124 804
Cash on hand 4,102,073 2 839 336
Total 2017382 12,048,859
18. Short-tarm loans and advances
{Unsscured, considered good)
Balance with Central Excise Authoritias 1,334 081 1,837 481
Advance to Suppliars 7.372,677 3,125,287
Advance Incoma tanes AT.588 188,827
5 525 687 6,465,727
Total 1-1@21]& 12.511 322
—— = == e = = =HRTY THREE ANNUAL REPORT 2012 5, 1| b N




17. Revenus From operalions
Eate of Products News Print & Writing Printing Paper g25 556,194 835,728,776
Tatal 925,556,184 835, 728.TTE
418. Other Incoma
Interast recaived 204 318 280,373
Milscellaneous Income 357,658 39,669
Total 651,974 320,042
19. Costof Material Consumed
Particulars ARZ T22 BE4 AT4 576, GE8
Waste Paper Total 452,722,964 474 576 688
20. Changes in Invantories of Finished Goods and Stock-In-Frograss
Dpaning Slock
Finishad Goods 11,280,768 7,701,036
Stock in Process 1,981.0040 1,735,000
Total (a) 13,261,756 9,436,035
Cloging StocK
Finkshad Goods % 553,748 11,280,756
Stk in Process 2,463,000 1,981,000
Totsl (b) B,016,748 13,261,758
Total (s - b) 7,245,008 3,825,721
741. Employes banaflt axpenss
Ealares, Wages & Incentives 13,016,284 11,123,187
Salary to Directors 1,380,000 1,380,000
Bonus 743475 724,776
Gratulty 470,080 404, 778
Sacurity Sarvice Charges 1,500,116 1,203,000
Staf! & Labour Wallare 265,681 a4
Total 17,375,648 15,166,838
23. Finance Costs
|ntergston;
Term Loans 5432 875 6. 746,082
Bank Bormowings & Othors 21,081,673 19,166,623
Bank Charges & Othars 1,865 810 1.552,5?&
28,350,358 27,695,384
Less | Amouni included in Capital Work in Progress 86,158 aATE.251
Total 28,284,198 27,219,143
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23. Other axpenses
Menufaciuring

Chemicals

Packing Material

Stores & Spares

Powoar & Fueal

Repairs - Plant & Machanary

Administrative & Overhead

Printing & Stationary
Communication Expenseas
Travalling & Conveyance
Insurance Charges

Legal & Professional Charges
Auditors Remuneration
Ratez & Taxes

Loss on Sale of Fixed Asseis
Repairs - Others

Vehicle Running & Manitanance
Genaral Expansas

Balling & Forwarding :
Advertisament & Publicity
Business Promotion Expenses
Rebate & Discounts
Fraight Qutward & Loeding Charges
Commission on Sales

Total

TN EEN S M S L S NN SN S SN S S S SR S A S S e e G e e e e i e e W i ww w——

s . il s . T s . s B e e e e e e b e e e e e e e e ey o i e i

E[.B58 280 49,574,750
10,310,093 8,859,005
2T.244 328 17,084,028

256,354,292 182,240, 585
2 272 705 3,052,823

T a4B.R40G0B T SB1.801.000
275,780 213,830
813,752 859,327
483 480 405 B30
1,558,310 678,248
1,039,227 BE5, 212
55 180 58,180
1,482 412 1,354 838
BE,409 126,388
348,511 138,803
1,294 150 1,189,318
1,263 650 1,200,630

= B'rezesd T T i9iED0
207 483 404 536
419,484 385,980
6,182 258 1,873,954
B.054 480 6,702,838
4 875,708 2 151,580
19,246,403 11,830,048

374082591 380713830
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24. Valus of Imports (C.I.F.) Valua In respect of

(€

i PARTICULARS As at As at i
i! 31.03.2013 31.03.2012 y
i '
I. i AMOUNT(Rs.) AMOUNT(Rs.) 1)

I () Raw Materials 20,180,320 30085184 ]

i i | (b) Stores & Spare Parts 1,351,718 843,873 T

i i
i I ‘ ; 25. Expenditure In Foreign Currency MIL MIL :'il
i 1! 26 Remittance in Forsign Currency NIL NIL i
3 |!  27. Eamingin Foreign Currency (Sale) 18,483,007 794,101 ! |

i ! ¥

| ; 1 28. Consumption of iImported and indiganous Raw Materials, Stores & Spare Parts #1c o) ! |
i H (Amount L
'— II : 5 As at 31,03.2013 As at31.03.2012 ; '|
| ]

' . AMOUNT (Rs.) PERCENTAGE |
iy 4 3 i AMDUNT (Rs.) PERCENTAGE AMOUNT (Rs.) PERC ¥
| | | Ingligenous 427,237,087 84.37% 432 923,603 81.22% i
[ I Imported 25 485,877 5.863% 41,653,185 8.78% !
1 § Total Rs. 452,722,084 474,576,588 I'il
|
'II ” 2. Stores & Sparss 1!
8 ¥ indigenous 25,443,343  93.38% 18153214  B4.66% :
| I Impartad 1,800,085 6.20% 910,814 5.34% H
¥ ! Total Rs. ~ 37,244,328 47,084,028 Iy
i ! | i 3. Chemicals 50,650,280 100% 40,574,759 100% T
i ot 4. Packing Material 10,310,093 100% 9,850,095 100% i

i
:.l Ii 29. Earning par Shares (EPS) :- (Amount in¥ ) 1
1 4 PARTICULARS Asat Asat 1
1 I! 31.03.2013 | 31.03.2042 | ||

I
H 1) Profit attributable to the Sharehalders 12908025 | 14589754 A
I i | Basic/Waighted HﬂmedEﬂgﬁmmde heyeer | 1307280 | 1307260 H
;I ’: Nominal valus of ?wsnmai F) 10 10 T
: 1 I:I Bas arming per Shares (Rs.} a9.87 1115 i |
: ' {Amount in ¥ } ]
" I! 30, PaymenttoAuditors: = e E |
q I} 11.032013 3032012 il

| h AuditFae 45,000 45,000 H
' I! Tax Audit Fee 5,000 5,000 d|
" i Servica Tax 6,180 &, 180 'y
i | I I Total 56,180 56180 ! |
I (]
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As at As at
| 31.03.2013  31,03.2012
|
: : 31, Deferred Tax Liability (Net)
: {a) Deferrad Tax L iability
b Related 1o Fixed asssts 31,855,000 33,125,000
I Total (a) 31,855,000 33,125,000
1! ib) Deferred Tax Assets
1 1 Disallowancess under the income Tax Act, 1881 1,268,000 1,0@1.000
i Total (b} __ 1,268,000 1,021,000
| ; Total (a - b) 30,587,000 32,104,000
1
b
I 1 12, Contingeant Linbilities and Commitments (lo the extent not provided for)
i ! Contingent Liabilities
| Guarantaas 250,000
I Trade Tax 2473828  T0B.878
1! Lettars of Credit 15,427 46T 17,868,005
I Commitment
b {a) Estimated amount of coniracts remaining 1o ba
i | executed on capital sccount and not provided for T 5E2 158
I
’
l 1
I
|
¥
|
i
H
I ]
h
I |
i
h
!
i
L
I
b
I |
]
b
I |
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31, Rafated Party Disclosured
a Koy management Parsonnel 1. 8hri Hinanshu Sangal
2 Shri Amit Sangal
3, Shri Tanmay Sangal

b Assoclated Company 1. Prema Chits [P) Limiad
2. Shri Ganesh Credits (P} Limited

L Rolated Party Transactions : (Amount in¥F )
=r. H-mﬂmﬂ:ﬂmﬂhﬂ-uﬂmﬂmmp Valuae of Transaction Bakenos & the end of tha year
[aF

| Unsecurad Loan from 201213 | 2011-12 | 2012-13 2011-12
1 BMMGMI{P;W.Wwb 475,000 | 2,180,000 {11,215,000 10,740,000}
% | Prama Chits (P) Lid. [Associatad Compant) §50,000 | 2,990,000 13,380,000 12,530,000
31 Shri Hinanshu Sangal, Managing Directar —T 875,000 | B,747.911] 8,650,000
3 | Shri Amit Sangal, Executive Director 5514,327 | 4,500,000 | 11,226,118 10,275,000
L Remunamiion lo:

5T Shri Himanshu Sangal, Managing Director 540,000 | 540,000 = =

& | Shri Amit Sangal, Executive Director —Ea0,600 | 540,000 - =
7 [ S Tanmay Sangal, Wnale Time Director 300,000 | 300,000

34, Elnmma[:mpanyupﬂnﬂinuhgh sagmantie. 'Fapir&Fmerrd'.Acmumsmndlrﬂ
{AS) 17- * Segment Reporting” Issuad by the Institute of Chartered Accountants of India is not
applicable,

35, Balances of Sundry Debtors, Creditors and Advances as at 318t March, 2013 are subjecl 1o
confimmation,

36, i the opinion of Board of DireCclors, the Eun‘um.ﬁammrnuﬂdmmuhlmﬂuwluutwhm
mmm-din1mmlmu$hutum1.ua.:nﬁﬂmmmmnwﬂlmmnmeH-

37. Sundry debtors includes Rs. 78,52 lacs for which suits are panding In the court. In the opinbon of
Bnm‘dqiﬂlmnbnm,m-yamgmdnruuymmblt.

38, E.T.P.runnlnguq:-unmhlmhﬂndlbﬁﬂdundarﬂmkrﬂmﬂmhudn.

3. The bifurcation of the total outstanding dues of gmall scalé industrial wndaraking and other than
gmall scals industrial undariakings &2 woll as tha nama small scale industrial, underiaking towhom tha
company owas & sUM of exsading rupees one lacs and which (= cutstanding far more than thirly days,
ara not disclosed In the Balance Shesl as suppliers haye nal indicated their stalus on their
docurmants/papars whathar thay are small scais undertaking of not hence it is not possiole for the
eompany to disclosa the gald information in reap-mtunr-dnm'witurt,
W.Prqﬂmywﬂgurﬂhnwhmm-mmipdmdfa-gmrpudwharwm FUBCEESATY.

The accompanying notes form an imtegral pari ofthe Financial Statamants.

In terms of cur separala

repart of aven dats
For SHIAM & CO.
MANAGING DIRECTOR EXECUTIVE DIRECTOR Ef:n"ﬂﬁ"‘.dm";m ,
Rajesh Kumar Jain
Date : 29.05.2013 Partner
Place - MUZAFFARNAGAR = Membership No. 073352
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I
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i
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I
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I! 1 hereby recora My presence at the 33rd Annusl General Meeting of the Company belng heid on
I} Monday, the 306" Sep., 20138t 12,00 Noon,
' : INTIMATION SLIP
L]
. Memberirony's Signstirs
I | BANGAL PAPERS LTD, S
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1
i Yours Faithfully,
I
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NOTE:1. Members are requested to bring thalr coples of Annual Report of the Meating.
2. Mombers having any queries on Accounts are requested to send them seven days
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