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BINNY LIMITED

NOTICE TO THE SHAREHOLDERS

NOTICE |5 HERERY GIVEN THAT the FORTY SECOND ANNUAL GENERAL MEETING of the Company will be held
at |06, Armenian Street, Chennal — 600001
en Wadnesday, 28" Sapramber 2011
at 10,30 AM.

tey transact the follewing businass:

ORDIMARY BUSINESS

| To receive, consider and adopt the Audited Balance Sheet as at 31" March 200 1 and the Profit and Loss Account far
the year ended on that date, together with the Reparts of the Beard of Direcrors and the Auditors theraon.

2. To appaint a Director in place of Mr. M. Ethurajan, who retires by rotation and, heing aligible, offers himsell for
reappointiment.

3. lo appaint a Director in place of Mr. M. Mandagopal, who retires by rotation and, being eligible; offers himself far
reappalnTment.

4, “Toappaint a Director in place of Mr. ME. Shanmugam, wha retires by rotation and, being eligible, offers himself for
reappointment,

5, Toappeint a Director in place of Mr MR, Venlataachalam, whe retires by rotatlen and, being eligible, affers himself
for reappointment. '

6. Toappoint Statutory Auditors and fix their remuneration,
Tis corisider and If thought fit, to pass with or witheut medifications the following resolution as ordinary resolution:
“RESOLVED that the retiring Auditars M/s, CNGSM & Asspciates, Chartered Accountants. Chennal ba and are
hereby reappointed as Statutory Auditors of the Company to hold affice fram the conclusion of this Annual General
Meaating until the conelusion of the next Annual Genaral Meeting on such remuneration as may be fived n this behalf
by the board of directors of the campany 7

Regisrered Cifice; BY ORDER OF THE BOARD
|08, Armenian Street,

Chennal 600 001 G. Venkataraman
26% August 2011 Company Secratary
MOTES:

AMEMBER ENTITLED TO ATTEND AMD VOTE AT THE MEETING IS ENTITLED TO APPOINT APROXY TO VOTE
INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER. PROXY FORMS COMPLETE IN ALL RESPECTS
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THECOM PANY NOT LATER THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING. A BLANK FORM OF PROXY I5 ATTACHED.

The register of members and the share transfer boaks of the campany will remain closed from 21-09-201 1 to 26-09-2011 (both
dlays inchsive)

Members are requested to intimate changes, if any, in their ragistered address to the campany immediately.

Members are requestad to furnish a copy of the PAN Card to the Company | RTA lor registration of transfer { transrmission of
shares,

Mambers, who are individuals may avall the facllity of nemination as pravided in Section | 094 of the Companies Act, 1956
whereain a marnber may nominats in the prescribed manner, a parson Lo whom his shares in the company shall vest in the event
af his demise. Where mare than one person holds the shares jointly, the joint holder may together nominate a person to wham
all the rights in the shares of the company shall vestin the evant of demise of all the joint holders.
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BINNY LIMITED

In terms of Clause 42 of the Listing Agreement entered with the stock exchanges, brief particulars af the Directors who are
proposed to be reappointed at this meering are given below:,

DETAILS OF DIRECTORS RETIRING BY ROTATION AND SEEKING REAPPOINTMENT:

{In pursuance of Clause 49 of the listing agreement)

Mame of Director Date of Birth | Date of Qualification Expertise in functional

Appaintmernt area
Mr., M. Ethurajan 21-01-1934 | 0B-07-1967 | Matriculation Textlles, Sugar & Chamicais
Mr. M. Mandagopal (9-06-1939 | 23-03-1996 | B.5c, (Agriculture) Sugar, Brewaries, Textiles & Power
Mr. M.E. Shanmugam [4-04-1967 | 31-03-1993 B.Com. Management | Textiles, Sugar & Charmicals

Studies

Mr, VR, Vonlataachalam | 09.04-(960 | 11.01-1988 | BA Textles, Chemicals & Medical Services
frem Mo, 2

fr. M. Ethurajan, is the Chairman of M/fs. Thirumagal Mills Limited, M/s. 5V Sugar Mills Limitad and M/s, TCP Limited. He is alsa
an the Board of several other campanies. The details &f his directorship in other companies are as fallows:

Mame of the Company Pasition Held
The Thirumagal Miils Limited Chairman
5.3 Sugar Mills Limited Chairman
T < P Limited Chalrman
Binny Engineering Limited Direcwar
Binmy Larze Limited Director
Mohan Breweries and Distilleries Limited Directer
Mira Textiles & Industries (India) B Limited Cirector
Meera Papers Limited Chrector
Oirissa Sugars Limited Director
Udayar Investment & Consultancy Pve. Ltd. Director
Sagar Sugars & Alliad Products Led. Director
Artha Hotel Pyt Led Diractor
5% Global Mill Limited Dirccrar
5.¥, Technology Solutions (F) Ltd, Dlirector
Tiger Farms (P) Limlted Director
Srira) Mills (P} Limited Birector
Srinidhl Finance Pyt Limited Diractor

Mr, M. Ethurajan, is a Member of Share Transfer and Shareholders [ Investors Grievance Committee af Binny Limited, Clalrman
of Remuneratian Committee, Chairman of Share Transfar and Shareholders / Investors Grievance Committee of SV Glabal Ml
Limited and Member of Audit Committee of Mis, 5 V Sugar Mills Limited.

ltem Mo. 3

Mr. M. Nandagopal is the Executive Chalrman of M/s. Mohan Breweries and Distilleries Ltd. and Managing Director of Sagar
Supars & Allied Products Ltd and Mfs D' Moban Bio Qils Ltd, Heis also on the Board of sevieral ather companies and detajis
af his directorships are given below:
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BINNY LIMITED

Hame of the Company Position Held
Mohan Breweries and Distilleries Limized Executive Chairman
Sagar Sugars & Allied Produsts Lid, i Managing Director
01 Mohan Blo Gils Limited Managing Director
Binny Engineering Limited Director

Mohian Meakin Limited Diirectar

The Thirumagal Mifls Limited Director

T C P Limiced Directar

Arthos Breweries Limited Director

5.4 Sugar Mills Limited Director

Vestas RRB India Limited Diractor

Mira Textiles & Industries (India) Pvt. Limited Director
Bhankerpur Distilleries Limited Directar

Goldan Eagle Communieatians Lirmited Dirgctor

Cirissa Sugars Limited Dhirector

Mr. M, Nandagopal is not a Member of any Committee of the Company.
Ttem No. 4

Mr. M.E, Shanmugamn is the Managng Director of Mis. 5V Sugar Mills Limited and M/s. Thirumagal Mills Limited. He is also on
the Board of several other companies. The details of his directorship In other companies are as follows:

pMame of the Company Paosition Held

The Thirumagal Mills Limited Managing Director
SV Sugar Mills Limited Managing Director
Binny Engincering Limited Director

Binny Lorze Limited Director

Mohan Breweries and Distilleries Limited Director

T C P Limited Director

Artha Horel Pwt. Led Directar

5.\ Global Mill Limited Director

5 Technology Salutions (P Lid. Director

Tiger Farms (F) Limited Diractor

Sriraj Mills (F) Lirnited Director

Syinidhi Finance Put. Limited Director :
Solan Minerals and Matals Pvt, Limited Diractor

The Adyar Property Holding Ca. Py, Limited Director

Mr. M.E, Shanmugam s a Member of Share Transfer and Shareholders | Investors Grievance Committee, Member of Audit
Committee, Member of Assets Sale Committee and Member of Managemant Cormmittes of Binny Limited and Member of
Audit Committee and Member of Share Transfer and Shareholders | Investors Grievance Commictes of Mis, 5V Global Mill
Limited,

feam Mo, 5

Mr. VR, Venlkataachalam is the Managing Director of (/s TCP Limited and Managing Trustea and Chancellor of Sri Ramachandra
Educational and Health Trust, The details of his directorship in other companies are as follows:

Mame of the Company Pesition Held

T C P Limited Managing Birectar

% Ramachandra Educational & Health Trust Managing Trustee and Chancellar
Binny Engineering Limited Director

Blnny Larze Limited Director
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BINNY LIMITED

#

Binny Mills Limited Director
5V Sugar Mills Limited Diractar
The Thirumagal Mills Limited Director
Mohan Breweries & Distiflerles Limited Cirector
Arthos Brewarles Limited Director
Mey Harizon Sugar Milis Lirnited Dlrectar
VRY linports & Expaorts Pyt Lid Chrector
Pennar Cotten Mills (P) Limived Directar
Trivitren Medieal Systems (F) Lud, Director
Thirvaliuvar Textiles (P) Limiced Director
Viceroy Chennal Hatals Pyt Linited Director
Egmare Benefit Sogety Limited President
Indian HMembership Benafit Fund Lud, President
TYRRS Enterprises Partner

Mr, VR, Verkataachalam 5 net a Member of any Cammiteee of the Campany.
Inspection of Documents:

The documants referred to In the Motice are available for inspection at the Registerad Office of the Company on any
working day between 10.00 a.m. to 12.00 noon up to the date of 42 AGM.

/

Registered Office BY ORDER OF THE BOARD
|06, Armenian Street,

Chennai 600 001 G, Vepkataraman
260 Avpust 2011 Company Secrelary
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BINNY LIMITED
: :
DIRECTORS’ REFORT
Yfaur Directors present the Farty Second Annual Report and Atdited Accounts of the Company far tha year ended 317

March 2011,

FINAMCIAL RESULTS
Hs. InLakhs

2010-201 1 20032010

12 months: & meriths
Operating Prafit [ (Loss) 543.88 B5.26
Interest and Finance Charges — —
Prafit hefare Depreciation & Tax 543.88 B5.16
Depraciation 1543 | 445
Impairment Loss (A5-28) . i —
Profit | {l.oss) for the year 51845 7081
Walth tax paid (prior years) e Bo6. 44

413.45 (795.43)

Extra-ardinary iterms | .50 3.83
Profit / (Loss) for the year 41395 (799.46)
REVIEW OF OPERATIONMS
Textile Division
BE&C Mills
The textile mill continues to remain closed during the year under review also.
Services Division
The performancs of the container frelght station was continued to be sarisfactory during the financial year 2010-11. Howewvar,

owing to read traffic constraints prevailing in the location of aur operation, higher revenue cauld not ba anticipated during the
CUFFRAL yEar
Sale Registration of Plots in terms of Memerandum of Understanding {MOU) with Unions

Till date, sale registration has been made 1o 123 alfotrees aut of 244 allottees of 500 sq.it. of plat of company's land each, In
terms of Memarandum of Understanding (MOL) dated 28/05/2008 with workmen Unions.

Scheme of Arrangement & Demerger

The Board had decided [t appropriate to consider restructuring the company through demerger of undertakings of the company
(fita twa or more companies Lo cnable the companies to concentrate on thelr cara business activities.

On 5% December 2009, at the meeting of Board of Directars of the Comparty approved tha Scherne of Arrangement prepared
by the consultants talding into account all statutary requirements, fermaliies and compliances of legal and regulatory authorities,
to demerge the Company's properties undertaking camprising all assets and liabilities to §.V.Global Mill Limited and the Agencies
and Services undertakings comprising all assets and liabilities demerged to Binny Mills Lirmited. Based on the valuation reparts
of tha values and in terms of the schame for every Seven equity sharas of Rs.5/- each of Binny Limired, the shareholders shall be
entitled to raceive Seven equity shares of Rs.5/- each fully paid up of S.V.Global Mill Limited and One equiry share of Rs.10/-
each ully paid up of Binny Mills Limited as on the record date, in conmderation of the demarger,

The Hon'ble High Court of Madras, by an order dated 1" February, 2010, convened Extra-ordinary General Meeting of the
equity shareholders of the company on 10" March 2010 for approving rthe Scheme of Arrangement. Subsequent upon
sharchalders' approval of the Scheme of arrangemant, a patition to sanction the scheme of arrangement under section 321 to
394 of the Companics Act, | 956 was filad with the Hon'ble High Caure of Madras. On 22* April 2010 The Hon'ble High Court
of Madras vide its Order dated 22 April 2010, sanetinned the Scheme of Arrangement under Sec.331 to 394 of the Companies

M
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BINNY LIMITED

Act, 1956 amengst Binny Limited and 5 Y Global Ml Limited and Binny Mills Limited. A certified copy of the Scheme was filed
with the Registrar of Companies on 8" May 2010. In terms of the court sanctionad Scheme of Arrangement, 8 May 2010 has
bacame the "effectiva date” and |* January 2010 the “Appeinted Date”,
28 May 2010 was fixed as the record date for the purpose of allatmant of shares to the shareholders of the Company, in the
mwo resulting companies, viz., SM.Global Mil Lirited and Binny Mills Limited were allotted shares in terms of the Scheme, In
the ratio of .
|, In SVGlobal Mill Limited (Resulting Company 1) :
a. T equity shares of face value of Rs.5/- each credited as fully paid up for every 7 equity shares of Rs.5/- each fully
paid-up
b, Ona9.75% Cumulative Redeemabla Preference Shara of face value of Rs.5/- each credited as lully paid up for
every Thirty 9.7596 Curulative Redeemable Preference shares of Rs.5/- sach fully paid-up
¢ 138 9% Cumulative Redeemable Preference share of face value of Rs.5/- each credited as fully pald up for
avery 3,125 9% Cumnulative Redeemable Preference shares of Rs.5/- each fully paid up.
2. In Binny Mills Limited (Resulting Company I} .
2. One equity share of face value of Rs.10/- each credited as fully paid up for every 7 equity shares of Rs 5/ each
fully pald-up
b, |5 9.75% Cumulative Redeemable Preference Share of face value of Rs.5/- each credited as fully paid up for
every Thirty 9.75% Cumulative Rodesmable Preference shares of Rs.5/- each fully paid-up
e 1631 99 Cumulative Redeermable Preference share of face value of Rs.5/- each credited as fully paid up for
cvery 3,125 996 Cumulative Redesmable Preference shares of Rs.5/- each fully paid up.
The Share certificates to the equlty shareholders were allotted and issued In the respective resulting companies on 2 June
2010, The respective resulting companies have complied with formalities for listing of the equity shares with Bormbay Stock
Exchange Limited and Madras Stoclk Exchange Lirmited and obtained their in-principle approval for listing subject to the approval
of Securities and Exchange Board of India {SEBI) for relaxation of Rule 19{2)(b) of the Securities Contracls {(Regulation) Rules,
|957. The application is presently pending with SERI and the respective resulting companies are following it up with SEBI Upon
abtaining the approval of SEBI for relaxation of Rule 19(2)(b), trading in equity shares of the respective resulting compan|es
could be perrmitted and until then the shares credited to the respective shareholders demat account is kept frozen.
Formalities in respect of Increase in authorized share capital, issue of preference share caplral and reduction in preference share
capital in terms of the Scheme were complied with at the Board Meeting held on 12.5.2010.
Accounting entries in respect of transfer of assets and liabilities from Binny Limited to the respective resulting companies wersa
made with effect from 1.1.2010 and the excess of the value of assets aver the value of liabilities transferred pursuant to the
Sehema of Arrangement amounting to Rs,10,287.54 lakhs have been credited to “Capital Reserve Account”™.

Directors

The Company continues to comply with the terms of Clause 49 (C ) (iv) of the Listing Agreement with Stock exchanges.
Mr, M Ethurajan, Mr. M Mandagopal, Mr. M E Shanmugam and Mr. W R Venkataachalam, Directors, retire by rotation and offer
themselves for reappointment,

Binny Engineering Limited

Tha audited accounts for the year ended 31,3.201| and other raports of the company as required under section 212 of the
Companies Act Is attached.

Statutcry Requirerments

As per the requirements of section 217 (1) (e} of the Companies Act, 1956, read with the Companies {Dizclosure of Particulars
in the Report of Board of Directors) Rule |988, the information regarding conservation of energy, tachnology absorption and
foreign exchange earnings and outgo are given In Annexure Lo this Report,

M



BINNY LIMITED

T T T AT e e e e e e Y P L e YOS i)
The particulars required under section 21 7 {24) of tha Campanies Act, 1956 read with the Comparies (Particulars of Employees)
Rules 1975 are not applicable as none of the employees is coming under the purview of this section.

Directors’ Respansibility Staterment

As required under section 217 (2A4) of the Companies Act, 1956, the Directors state as follows:

i, that In the preparation af anmel accounts for the year ended 31" March, 201 | the applicable accounting standards
have besn folloveed along with proper explanation ralating to material departures,

i, that the Directors had selected such accounting policies and applied them conslstently and made judgments and
estimates that ware reasonable and prudent so as to give a true and falr view of the smte of affairs of the Company at
the end of the year ended 3 1% March, 2011 and of the prolit or loss of the Company for the said period under review.

(i that the Directors had taken praper and sufficient care for the maintenance of adequate accounting records in
accardance with the provisions of the Companies Act, 1956 lor safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularitias.

i, that the Directors had preparad the accounts for the year ended 31" March 201 | on a “gaing cancern” hasis.

Corporate Governance
The raport on Corporale Governance forms part of Annexura ta Directors Report,
Secretarial Audit

In terms of the provisions of listing agreement necessary secretarial Audit Report with regard to recenciliation of share capical
of the Company and compliance certificare under clause 47C are being carried out at the specified perlod by a practicing
company secretary. The findings of the same were satisfactory

Directors' Clarifications to Auditors’ Remaris

In regard to the remarks In the Auditors” Report, your directors wish to clarify as under:

4.0 I The Company has received wealth tax demand for the Asst. yaar 2005 - 06, 2006 — 07 and 2007 - 08 for
Rs.42599 thousands against which the campany has filed appeals with CWT(A) and confident of fair chances of
success in appeal. Therefore, na provision has been made in the accounts and stay petition has been filed.

Considering the company’s fair chance of succeeding the appeal against incame-tax demand for the asst. year
2008 — 0% for Rs. 1921 thousands, which Is disputed befare CIT(A), no provision has been considered necessary,

if. The management of the subsidiary is exploring all possible avenues and taking efforts to obtain necessary
permissions of the authorities to resume the business by utilizing the vast leaseheld land at the prime location,

ii.  Efforts are being made to obrain canfirmation of balances,
Auditors
Mis CMGSN & Associates, Chartered Accountants, Chennal 600 017 rertire ar the conclusion of this Annual General Meeting
and ara eligible for reappointment.
Addmovwdedgement
Your Direcrors acknowledze the cooperation and assistance extendad by the Government of India, Government of Tamil Madu
and Government of Karnataka, and place on recard their appreciation and gratitude to them, The Directars also thank the
shareholders, employees, suppliers and dealers for their continued cooperation.
By Order of the Baard
Chennai
Ze™m August 2011
M ETHURAJAN
Exacutive Charman

A S Y| ML T Tt U3 | b RO R Lo VLo - oo e B . & o i e e e o S oS e e e |
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AMNNEXLURE

FOIRM A Power & Fuel Consumption

B & C Mills — since the Mills are not functioning, this is not applicable,
B W Mills — since the Mills are not functioning, this is not applicable.
FORM "B" Technology Absorption

B & C Mills — since the Mills are not functianing, this is not applicable.
B W Mills — since the Mills are net functioning, this is not applicable.
Conservation of Energy — Mot applicable

Statement Pursuant to Section 212 of the Companies Act, 1956 Relating to Subsidiary Company

Marag of the bl | Finsooal E";l'“?lj Extent o | Feor 1w financial yoar of he subiskdiary LE:PIJ-;L, I;w-r::;'.ﬁlll,l?.ﬂmidl yessasmoed
Company Yizailt o .1.]13”.?_'... felding : i dilicvint
the Tiald by Prolidlcest so | Profilaflosst sg | Piofits/iloss su [fits ALcss) so
T T Biny bar H congeris crive thie | Tar It stnicens the | farit concarns thi
i Sl YRR rrrnlsars ol tha premmbars ol the b of e mmmhere of te
nnoelng en e |i=~ heldlng company [ Boldng conganu Belding vompan: § Ralding conipaty
nominess: ared et dizalf wieel dealy within | oo et deall sl dalt wiinin
iy s T withist e books | the books wl wichin thie bewts | thie boobs ot
eribsldliary af Avvounts af the | Seoouts ol the ol secounte of the | uccoiets of te
R [ielding campaty. | lolding company heldling company, | holding company.
Rs, ‘000 R, 0000
2E7 48100 (1950) (3620)
= : bty Bhorss a5 A
Binry Engineering et e 0 rzch _ ) : :
L1d. a3 [l | 100% il 31-03-2010 nil
{
. CORPORATE GOVERNANCE

Your Directors presant company's repert on Corporate Governance in campliance with Listing Agresmeant entered inte with
the Stack Exchanges and the practices followed by the Company.

The Company's philosophy on Corporate Gevernance is compliance of matters mentioned in Clause 49 of the Listing Agreement
by maintaining disclesure and transparency and alming at enhancing the shar eholders value over a period of time.

2. BOARD OF DIRECTORS

The Board consists of twelve directars, of which one whole time promoter directar, five non-executive promoter directors
and ey non-executive Independent directors, The Board has an appropriate mix of executives and Independent diractors Lo
snsurc proper governance and management.

BOARD MEETINGS

During the year ended 31 32011, sin board mestings of the Campany were hiald o the following dates viz., 294,10, 12.5, |,
12810, 25840, 10,11, 10and 11.2.11. The last Annual General Meeting of the Compary was hald an 27" Septamber 2010,

g1l



| BINNY LIMITED T

Nama Eieulhit AEniancE pansinek it o Diecishin: Conngse Membivgh e nl [t af
Armiat o “warmenthis alher- e, Qinsy L, BRI AR
o Esezina
Mrmufer JHES g Lnille Comriivl
Ann-Esezulive snanl Lilel [imetariip Wrmistisn LhimEsip
I bl Winalingy e - Fiilfis | miten
{HEN; Lunranie

fAr A Etnorajan P f i {1} s 1 it AF 1967

e 14 Manrdagopal HEP 3 Wi 13 - - T3R5

MR Mzmyarn IEI i Yes [ | 1 U D, |

PSR LaLarajan MER 5 s 7 |0 dluyss

M1 E Shemiegiam RIEH & L1 7 i EE ANt

Ml R Yenknraschalom MHEP - Yo y'l [TRE

Mrdvind Mandagesal FIEF & Yex H R R Y

1HIr B Saindir et in ME] 5 a5 - 15032405

[lp, Juatlee § |agadeasan MEI 3 ¥ 15,09 207

Mi 5 Vijavaraghasan HEI 4 Y5 = L

Mr. K, Kihnan I 4 s - 15852007

Dir, Saclopaeal Ratluam HEl [P - - ELNC B

3, AUDIT COMMITTEE

Tha Committee consists of two Man-execufiva |r1|:|JE|.'.|ﬂI'II:|EH1. Diirectors and two Mon-exkecutive pramater dirgelors. Five
maetings were held during the year ended 31.3.201 | on 125,10, 12.8.10. 25.8.10. 1O Gand | 1.2 1], The constitution and
functioning of the Audit Commitees s in accordance with the terms of reference af Clauss 49 of the Listing Agrerment and
provisions of sec.292A of the Companies Act, 1956 which inter alia recommend the appaliimant of extermal auditers and Lo fix
their remuneration, reviewing quarterly, half-yearly =nd annual financial statements and also reviewing the adequacy of irternal
control systems.

Mame of the Member Categary of Members Designation Attended
MR Marayain Independent Chalrman 3
L E Shanimugam Men-independent Member 5
Mk, Sundareswaian Indapendent Member 4
Dr. Sadayavel Kaillasam Indzpendant Member S

The Company Secretary is the Secrerary of the Audit Connnitto,
4.2, REMUNERATION COMMITTEE

The Board canstituted Remuneration Committee on 31, 102002 far making appeintment | reappolitment, apprave remunaration
of mamagerial parsonnel of the company. In consanance with tha provisions of the Companies Act, | %56 and Corporate
Gavernance the Board drew the guidelines to be followed by the Remunerstion Commiuee, thelr powers, rerms and conditans.
Thotigh the Committes recammend the remuneration package, ulimataly the shareholders approve the same. e Ethurajan,
Executive Chairman of the Company has waived his remunararian, as in the past.

A.b, SITTING FEES _

The nen-sxecutive independent directors were pald sitting fees far artending the meeting of the Board / Cammitiee as fixed by
the Board of Directors.

Mame of the Director | Amount paid as sitting fees

M R Narayanan Rs.11,000

5, SHARE TRAMSFER AND SHAREHOLDERS' / INVESTORS' GRIEVAMCE COMMITTEE

The Committas consists of 3 directors (of which one 15 an independent nen-executive director) viz., Mr 4, Ethurajan,
Mr. R Narayanan and M M, E, Shanmugam. This committee would continue to look aler antl approve the share tansfer,
transmission, ssue of duplicate share certificate exe. Further all the investors' / sharehelders' grlevances and the acion taken by
the Company to the satisfaction of the shareholders are brought to the attention of the Commirten. The Committes had
rwenty ane meetings during the year ended 31.3.201 | on (64,10, 30.4.10,15.5.10, 18510, 17.6 1003710, 30.7.10, 15.8.10,
30.9.10, 700,00, 30.00.10, 15,0100, 300 1,10, 150200, 300200, 19000, 30000, 15201, 28211, 16.3.11 and 303,11,

W
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BINNY LIMITED

6. DETAILS OF LAST 3 ANNUAL GENERAL MEETINGS
Financial Year Date Venue of AGM hald Time
39 AGH 2007-2008 26,09.2008 Registarad Office 930 am.
106, Armenian Strest
Chennal 600001

407 AGH 2008-2009 23.12.2009 Registered Ofice 10,15 a.m.
06, Armenian Sirasy
Chennai 40000|

4157 AGHM 2009-2010 27.092010 Registered Office 9,30 a.m.

[D&, Armenian Strear
Chenmai 60000 |

T)PAID-UP SHARE CAPITAL

Category of shares Mo, of shares Share capital

{Rs.5/- edch Mully paid up) (Rs. in lakchs)
Equity Shares 2,23,19410 111597
9.752% Preference Shares 548,800 2744
9% Cumulative Redeemiable Preference Shares 23,38,84,055 |'l,694,20

DISTRIBUTIOMN OF EQUITY SHAREHOLDING AS AT 31.03.2011

SHAREHOLDERS MO, OF SHARES
HELD
OIS, k] MOS, B4
| - 100 6,710 69.64 393,134 |.76
(01 500 2,231 23,04 5,594,145 .66
501 - 100G 401 4.15 3,10.74| [.39
[0E1 - 2000 7 L7 148,625 1.0
2001 - 3000 35 .36 85,933 0.39
2001 - 4000 I & ml& 54,650 0.24
400 - 5000 13 013 £0,848 .28
0001 =10000 22 0.23 [ 58,5594 0.68
1000l -and above 48 0,50 204,918,740 9 46
9673 [ 00,00 2,23,19410 (0000
DISTRIBUTION OF PREFEREMCE SHAREHOLDING AS AT 31.03.204 |
SHARFHOQLDERS MO, OF
MO, B4 SHARES HELD %
I - 500 0 0 0
500 - 1000 0 ] 0
100] - 2000 a 0 ]
2000 - 3000 { 0 i
3001 - 4000 1] 0 0
4001 - 5000 0 0 {1
5001 - 10600 0 G {
10001 and abowe 4 100 23.14,32,855 [0d
4 100 23,44,32,855 100
SHAREHOLDING PATTERN AS AT 31.05.0011
Equity Preference
T i)
Promoters 4.78 | G
Gavernment Holdings 1.65 —-
Mationahsed Banks 4.40 —_
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Insuranze Companes 0.78 —

L f India 7

Residerit Individuals |4.34 =

Resident Companies 17

Mon-residents . 011 —-
100.00 106.00

8. DISCLOSURES

Related parties transactions are disclosed in the Mates on Accounts and there are no other materially significant related parties
Lransactions.

The Campany has bean comyplying with SEBI Rules and Regulations and the [isting agreements with the Sreck Exchangas on
Issues related Lo capital market, Mo sericoures ( penalties have been imposed on the campany during the year under review:

9. CEQ/CFQ Certification
The certificate in compliance with Clause 49V of the Lisang Agreement was placed betore the Board of Directors.
10. MEAMNS OF COMMUMNICATION

The Quartarky unaudited lnancial results were published in the dalies "MNews Today™ (English] and “Malaichudar” {Tamil)
periodically within the stipulated time as per the listing agreament. Notlce ufs |54 of the Companies Act, 1936 for the
announcemeant of date of book closure weas published in “News Today" and “Malaichudar”,

11. MANAGEMENT DISCUSSION AND ANALYSIS

The Company is engagad in the business of travel agency business approvad by IATA and TAI, real estate and Container Fraight
Statlon.  The present status of sach division, performances, filture prospects and threats to the industries as well as outlock
form part of the Director's Report. During the current year, performance of the Cantainer Fraight station: continues (o be
encouraging with mere prespects for services for imparts and exporrs and sxpanding the operation by utilization aof mere
space. Howaver, owing to road traffic constraints pravailing in the location of our operation, higher revanua could nat be
anticipated during the currant yaar

At the meeting of the Beard of Directors of the Company held on 5% December 1009, the Board approved the Scheme of
Arrangement demerging the Properties undertaking of the Campany and transferring it to Mis SV Global Mill Limited, the
Resuiting Company -1, and Trading of textiles & engineering products. Agencies, cald storage plants at Cochin and warahousing
ta Mfs Binny Mills Limited, the Resulting Company-ll, subject ra confirmatian of the Hon'ble High Courr of Judicatura at
Madras, i werms of the Scheme it was propesed that with effect from |~ January 2010 {the Appainted Date), upon the filing of
the certified capies of the ordars of the Hon'ble High Court of Judicature ar Madras under Sectons 39| and 334 of the Companias
Act with the Registrar of Companies, Tamilnadu or the dara on which the last of all such consents, appravals, permissions,
resolutions, agreements, sanctions and ordars: necessary have been obtained, the Scheme of Arrangemnent shall come into
elfect.

In line with the Clause 24 (1) of the listing application with the stock exchange, the company filed tha proposed scheme as
approved by the Board of Directers bafora filing the Hen'ble High Court of Madras undar sections 321, 399 and 10| of the
Companies Act, | 956, forapproval. The Company upon obtalning the approval under Clause 24 (f) of the listing applicatian filed
an application with the Hon'ble High Court of Madras with proposed schome of arrangament.

Pursuant to an arder dated |.2.20(0 passed by the Hon'ble High Court, Madras in the Company Application Na. |75 of 2010,
1 meering of the aquity shareholders of the company was convened for the purpese of cbtaining the approval af the Schame of
Arrangement L be made betwean the Company and Mfs 5V Global Mill Limived and M/s Binny Mills Limited and their respective
sharcholders and creditars and duly cbtaned the approval of the shareholdars.

Upon filing a parition Lo sanction the Scheme of Arrangament under section 39| to 334 of the Companies Act, 1956, the Court
passed order wn 227 April, 2010, sanctianing tha Scheme of Arvangement with eftect Irorm 1.1 2010 and declared the 3cheme
to b binding an all the sharsholdars and creditars of the Companies

The Order of the Court was received by the company an 7.5.2010 and as por the direction of the Order, a certified copy of the
same was flled with the Registrar of Companies on 8.5.2010, which has hecome the affective date of the sanctioned Schame of
Arrangement, Incraase in authorized capital, lssue of preferance share capital, reduction |y preference shars capital hava been
complied with at the Board of Direcrars Maetng held on |2.5,.2010, and upon campletion of the Tormalities. the preference
share capital allotment and raduction in praference share capital have been accountad for in the Balance Sheet as on 31320101
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The Share certilicares to tho equity sharahalders were stotied and jssued in the respectiva resulting companies o 27 june
1010, The respectve resulung companes have compled with farmalites for hstng of Lhe cquicy shares with Bambay Stock
lxehange bimitad and Madyas Stock Exchange [imited and abtaned thair in-prindple appiroval far lisnng subjact e e appreval
of Securities sud Exchangs Board of lidia (SEBN for relasauen of Rule 19(2)ib) of the Securities Conlracts (Regulation) Rules.
957, The applicatinn |5 presently pending with SEBL and tha respective Fesuitrng Cormpainies arc Tedlowing it )y with SEBIL Upon
abtalning the approval of SEBI for relasadon of Rule |22k}, trading in equity shares of the respactive resulung companics
cotltl e perimitted and pnol then the shares credited tw e raspoctive sharehalders demar acoout s kept razen

Since in rarms of Clanse 7ol chasnctioned Scheme of Aprangamment, lintar se' rransfor of shares of promoters” graup has o be
affeernd thraush Stock Exghanges where such shares are listed, the clause 7 could be campliad warh onhy when tadmg in the
aquity shares of respective resulting entpanies are approved, Therefore. recansutinan of the Baard ol Directars in tarms of
clayses T8 and |3 sl roe glvenselizet

INVESTIMEMNTS

Investments moait tobe hield tar lang term are aceountied al cost and ac Managarmnnt valuation, Dhrmitution in value s net

recogmaed wnless it s considered parmananc

SEGMENTWISE  FRODUCTWISE PERFORMAMNCE

2000-2011
Fa 1300
Aanciss &

Whrehowse undertaking | 23356
|2, GERWERAL SHAREHGLDERS INFORMATIOMN
A2nd ANSUIAL GERERAL MEETIMG
Ciate and Time WWardnesday, the 28" Septeacher 200 | ar 12302,
Wi |04, Armenian Srreer, Chenna 00001
Beale Clmsiire P20 | e 28292201 | thoth diys inclisme;
Finsnoyl Yea cadeod J3200
Dilvidend paymien ML
Listing of securitizs i g stock exchanges
Stoclk Code
Madras Stack Fxchange Lid P
Bambay Stack Laehanms Lid i YA )
Cyerrar LS B ME0L S DAL IMNELTBRD O]

Financial Calendar
Flriancial repaeting for

the fquarter antling

Y Sep 2011 [Ses " E
315 Gec 20| Fely |2
= Mar 2012 May 12
300 |un 2012 Paig' 12
Qrher Dotails

The Campany has appomnted Mis Camen Carparare Services Limited, Chepnal as Registrar and Share Transler Agents, The
erading in equity shares of the compary was under suspension from 7 112002, The Bombiay Slock Exchange revaked the suspansion
i trading in Lhe company s equity shares and orading wits alluwed 1o resume with affaer fram 22 March 2009, Moy the sharss
are tradable i Bambay Stoch Exchange and Marras Seock Exchange Lud, Also, MSDL and (151 had permicted thi 2oLty
shares of the campany for damarerialeation vide 151N Moo INETBRUOL ], The trading n cquity shares ol the company s
permilteed only in dematerilised form As of March 31, 2011, H0.60% of toral outstanding shares [ayu boen demateralised
e of 56,29, 990 syuity shares hald by the shareholiders ather than the promoters. 23,6407/ shares (41 90 of non-premetors
sharehalding) tave heen dematenalsed dpte 31,3200

g1



BINNY LIMITED

Mfs Cameo Corparare Sarvices Limited, Channai. is Regatar anr Transtar Agent far the campany providing connectivly with
the MSDL ¢ CNSL far dermat services: They also undertake share transier in physical farmat and other refated services. The
share rransfer and other renquests ara processed wirhin L5 dhays Trom the date of reccipt provited the docymizrts are complete
In all respets,

Membiers are requested to send all ther commureations and doecunents perraining ta Latly shares in physical Torm and
doraterlizad form o the Registear at the (ollowing address:

Mis CAMED CORPORATE SERVICES LIMITED Cortarl persor

LIMIT: BHNMY M R D Rarnasewary

L1 Fleor, Subramanian Bolding Dresigrmtion., Dirsctar

#1, Cluly House Rand, P B Marasimban

Chernal 600 002 Diesignatian: Semor Exocutive (Ghares)

Phana: Ddd4-18460390(% linpsy; Fax; 044 20460129
Emall: ireestaridcameaindia.conm

I'he Company has paid the listng fees upta The year 201112 te the srock exchanges,

Market price dat (Hs.}

(MG TH T AFLi0 [MAY10 | JUN-T0 |JUL10 | AUG-0 |SER.10 [OCT-10 [NOV-10 | DEC-10 [ JAN: 1| | FEB-I1 [MAR-I!
fak HiGhH |-|]|I.I.I':'I-| (10,00 7441 fil 00 a0.70 | &1.95 G580 [ 24040 [a.00 | Rsls | 10065 i OR5
oW | gsan | 5075 | 4670 | 4son | o4se | so30| 4770[ 10055 | (0540 | 8035 7840 | JLI0

ADDRESS FOR COMMUNICATICN

P © GNWenkataraman

Diesignanan | Company Secrelary

Address o Ranmy Linnited, |06 Armienian Stest, Lhahral GO0 0G|

E mal o minmychennaiiesnl con: by secretarialiEtyahow.com

COMPLIANGE WITH THL CODE QF BUSINESS COMDLUCT AMD FTHICE:

All the. directars and senlior management have affirmad compliance with the: Binny Lanited Code of Business Canchize and
ethies
Chenma Ry Order of the Baard
267 Auguar 2011
[ ELhurajan
| weeutve Clairman

REPORT ON CORFORATE GOVERMANCE

Tay the Mambers of Binmy Limiced

| have examined the compliance of conditiens of Corparate tavernance lry Binry Limired for the year ended 3 [* March 2011
as stipulated in Clayse 49 of the Listing Agreament of the sairl Company, with stock exchanpes in India

Thie comoliance of conditeny of Carporate Governwice is the responsibility of the Management. My examination was firmitect
o proudures and implendeorn thareol adoptid by the Company by ensuring the compliance of the conditions of the
Corporate Governance. IUis peither an audit sor an expressian of oplnion an tha financial statements of the Company.

I iy wpinion and 1o the best of rmy infarmation and according to the explanations givan Lo me, and the representation made by
the Management, | certfy that the Company his complied with e conditinne of Corporate Govarnance as stipulared in tha
absowe mentioned Listing Agreemeant,

|'state that in respecl of investar grievanges fecelved durmg Uiz yoar endad on 31 March 2011 na investal” grievances are
pending agninse the Company as par Lhe records maincared by the Company and presented to the Share Transter ant
Sharcholders' [ Invistors: Grisvance Cominittee of the Company,

| further soire thal such compliance s neither an assurance as to the liture wiability of the Cempay nor the efficiency o
Hfeetivas with which the Manazement |ias condhicted the allsirs of the Company.

Chennai 3, PORSELYAM
26" Arigust 201 | Fractcing Company Secriany
_ CH Mo, 4187
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The Membeaes
Buiwny Lirmized
Chennal

Wi L audiced the amached Balanee Sheet el Binng Linited a5 ot 357 March 2011, the Proficand Less Aot and alsn the Cash
Blima Statarnent for the e eoded on thar dare annexed there fo. Thise Firansial statements ara the responsibility of the Cempary s
ariagement. ur respousbility is 1o exprass an opnian on these firancil statements hasrd on our audit

i Wi eanducted our audit 1 aceordance with the suditiag standards gererally acceprad TnIndi. Thise suandarcs reguire Tnas i phan
andl parform te audil to nkeain reasorable sssuranes abaut wihather the financl staterments-arg free of materlal misstatement A
avelie freludes, weaniining on 2 tast bagis, eriderce suppertng the-amounts and disclesures fn the hnancial staremancs, A avdit also
Includies assessiy the accountng prinaiples used and significant extinales sade by the managament. as well 3 evaluating the overall
fimancmal staternent presentitiz, Wl aislisws phar e andic provides o rensonable basis Ser ouroiien

1 Agregured by the Gempanigs (Auditars Raparti dmendrment ) Seder, 200 isiued by the Cerreal Government of Inckia in merms o
sulisvctinn (HA) of sacrion 227 of the Campanies Act, | 956, wie give in the Anmexurs, 3 statement on the mullers specitiad in
prragripli and St the sud srder

q, Eurther ta a0 cammints i this Annesure ralerred o above e PRport tid
2 Wi have ebained all imlermanan and esplanations which, o i best af pur knewledes and bofied, wers necessary [ e

purpase of our adlt
by i wur npinien, proper baks ul accouit as reguired by v have begn dept by the Campany 50 1ar i appear: fram aur
coiminatian of sush books,
Ly The Balangs Sheel, Profir and Lass Acuount & il Cash Fiew Szatemen tealt with by this Repart are iy agrosment with the Bowics
af Account! ; d
di Irouropeion the Balanca Sheet, the Profitand Loss Aegour and 1he Cash Fow Statement doalt by this repart. comply with the
Acrounting Standards referred Lo Sub-saction (30} of Soelion 211 ot thie Compames fct, [958
g] O the basls of writeen representation Paceived fram the Tilvecters and talken oo record by rle Board of Threctors, we repart
that, pere of the Direclors e disqualiied as ou 303201 | feam baing appanited 7s @ Directarin werme of el ) of sub-
section | 11ef section 274.of the Companies Act |S956
i1 Azrention 15 drawn toothe falfawing motenal matters:
I, il FI."DI"-iSII'-‘” of waalth |'|.-_|b|'|'.51:,r Fir 4 2505 i I':":I'jl:' aid Inenime Tay |||ﬂ|!:'||.-|‘!.:|-' R, 1821 E00] e stated ol Mate (8
Wates np erceunts of Scheduls 14
" Mt provision uf denanitian lie valive of mvestinent in Subsidiaty Comyicoy fs PATART (') and Loans mmd Advances o
Submighary Cornbory Bs TR0 0001 0y stated in nese 30 Hotes on acants nf hehedula [
I Mog-confiritartian o] bolances ¢aoen 317 Moach, 2000 frum Dlebtars. Leone and Advorees andl Sy Creditors oy sleded
i Note & 0 Bosas on accourms of Scledile 14
Without considernng e coedtionnd [0 pocagraph A0 abave The ffct of which coidd not &2 asoertamed pnd fence
we are Loghle to exiyess oninfe on thase (patters und had fhie pbservation o Pura 4 (i) aed (i3 been copadered {ajthe
et losk for e year would o been BE {433 R606 {000) as apawnst reported profit of A5 A1495 4000, Ly Invastaante
walild hiave brer H_.;.fﬂ_; l"f'_i‘”{'])] 5 QRGEINGE ,rg:.burf_t-;_l wnnt G He 27 E0RA -:“nl’]ll”l rl'_:' Leang & Advdnoys wonlil Aave been
R fddigy (000) eamst ceposred amount of By (TRAT LO0M: ond () cosen Dabilities would Jicwer Been e 114218
(O as ngeirst reported simoaf 25698 (1000
gh  inaur opimon wd te the best of aur mformation snd aczerding o te paplanations piven 19 us the said accounts read with the
arcourting policies and rotes thereon, sulject to the remarks gtated in forn (Fabove, gve tha informatan raguired by L
Companies Act, | 956 in the manner so requiced and ghve a true arel e view In confarmigy «Ath the aeeaunng principlos
pareraly accepted (o lndla
. I thecase of Balange Sheet. of rhe Seaze of Affairs of the Corprany as at 317 Plarch 2011,
v, I bl easi of Profiv ard Lees Aggoumy, of the PROFIT af the Compairy [or she year andad on thel date; and
Wi, In the e ol Cash Flew Statement, of the Cash Flaws for the yoor cndad an that dae:
For Mis CRIGEN & ASSOCIATES
CHARTERED ACCOUNTAMNTS
Firrn Reg Mo: 0047155
Flace: Chennal . THIBUMALMARLIGAR
Crate © 26™ Aagust, 20 | Fartrizr

Membership Mo 200002
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BINNY LIMITED

ANNEXURE TO AUDITGRS REPORT

{Referred to in Paragraph 3 of our Report of even dare

(2] The Compary is mantaining proper records of Fixed Assats, shawing full partculars, which needs ro be updaled for
the athar details,

{by The fived assets have not been verified by the management at reasonable intereals Tha discrepances | betwosn physleal
varification and book recards) and accounting for such discrapancies doey nol arise.

{c] Thereare no disposal of substantial assets during this year.
(@) The inventory has heen physically verified by the management during this year

ibl The procedure of physical verification of rventory lellawed by the management is reasenahle and adegusie in relation
to the size of the Company and the nature of ks business,

{e) The Company is maintaining proper records of inventory, The discrepancles naticad an verification betwesn the
physical stocls and the beok records were ot matertal

{a} Accarding to the information aned axplanations given to s, the company has granted unsecured inferast free loans ta 4
Subsidiary Cempany. which is repayable on demand. The year-cnd balancs of loan pranted was Bs. 28R40, The
other clauses are nar applicable,

(b) According Lo the information and explanations given ta us. the Campany L talen unsecurad Inan of Rs 380000 ('000)
and interest free [CD of Rs 13004 (000, repayable on demand, frab a company. 4 party cowered 10 Tha register
iraintained under section 301 of the Companies Act, 19568, The other clauses are not applicable.

I aur epnion and accerding ta the information aihd explanations given to us, there aro adequane internab conbrol systoems
commensurate with the size of the company and the nature of its business, for purchasey of fixed assets and for sale af
goods and services. Dlunng the courss of our’ audic, we havi not abserved any continiing failure to correal majo weaaknesses
in incernal conlrols systems

{a) According o the infermation and explanauons gren (o us, we are i the opinion Ut the partizulars of contracts of
arrangements refarred to i section 301 of the Companies Act, 1756 have been antered 0 Lhe registor maineainad
under that soction.

(k) I e opnion and accarding e the infarmation and explanations given o us. the ransactions made in pursuarice al
such contracts or arrangements have been made ac prices which are reasanahie Raving regal J to prevailing miarkac
prices at the refovant tme

At explained to us, Lhe Comgany has not accepted deposits from public during this year,

The Company has an internal audit system, which neads to be strengthend to commansurate with thie size of tre Company
and the nature of its businsss,

Az per the information and explanatians given Lo us. the maintenance of coust recards las not Been prescribed by the
Central Government under clause (d) of sub-section (1) af Sectivn 20% of the Campanies Acl, 1936,

a.  Acvording ta the Infarmanon and explanation ghven to us, the Company = depasiting undisputed statutory dues, like
Previdant Fund, Emplovees Pension Fund and Ernployees State Insurance with seme dolays

b, There ars no undisputed Statutory dues |ike Investor Education and Frotection Fund, Wealth Tax, Service Tax. Customs
Duty, and other statutory dues axcept Excise Duty 37 (000), and Property (Wrban Land Tax R=.27554 (000) asat 31
st March, 201 | for a period of mare than six months from the date they become payalle,

N
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Accarding o tha infarmacian and explanation given toous, there are no dues of ssias tad Inepme Tax, custons duty,
ezt Lk, scepvices tax, cxcise diey and cess which have not been deposited n asgownt of apy dispute except Incoms
tax damand lor AY 2008-200% Rs. 1521 'C00) disputed Befeee CIT{A) and wealth tay dermand for 2005-08, 200607,
2007-00 Rs 42599 (000 disputed hefore CWTIAL

|0, Irour wplmon, the accomulated (osses of the Campany are not more than 5096 of its net warth.  The company has nat

10,

1]

incurtad cash losses during the financial year covensd by our audit and incurred cash losses (n thee rmrmedialely preceding
financial year

oo opinion and according o the [rtarmation and explanations o us, the company has not defaulted in repaymenrs of

disas te the fnancial insututions. banl and debenture holders

. I sur apinicn and according to the nformmation and explanations given ta us, the Company has nor granted feans and

advances an the basis of securities by way of pladge af shares, debentures and other sesunties

I sur spinion. the Company f net a chit fund-or 3 nidhi § mutesl benekir fond { society. Thers fore, Lhe provision of clause
4 {xil) ol the Companies (Audrar's Repart) (Amendimenty Crder, 2004 are ot applicille re the Campany.

I our mginian, the Compary is net dealing in or rading in shares, securives, debentures and other investments. Aceordingly.
thie pravisions af clause 4 {xiv) of the Campanies (Auditer's Report) (Amendmanty Crde, 2004 are not applicable o the
Lompany

I our opinion and according to the infarmanon and explanation. given Lo us, the Tompary bas ner given any guarantas

for loans taken by wthers from banls ! financial mstintians,

In-cur epinian and aseardng w the information and explanation ghen ta us, the Company has not eblained any term loans
duiring 1he yesr

. According o the information and explananons gven o us and anan overall examination of the balance sheer of the

company, we report that the no funds rused on short-term basis have heen used for leng-t=rim nwesLnznt,

Arcording ta the information given o s the Company has made  preferential allarment of shares during the year (o
partios coverad In the register maineined under Sec30] ol e Companies Act, 1956 08 per the Courr Sanctioned: Order
a5 stated i Motes on accounts.

Acenrding to the nformatan and gaplanation glven to us, the Campany has not issbed any debentures duning the yeal and

creatlan of sscuriry far issue of debenture dowes il arise,

Aceording ta the infermation ane explanarion gven 1o us. the Company his net raised money by publle issue during the
year and disclosure of end use of public ssue does oot arise

Acearding ra tha infarmation and explanation gven 1o, no fraud on or by the Campany has been nonced ar repor ted
durmg thoe course al aur awdit

For M4t MGER & ASSOICIATES
CHARTERED ACCOUNTANTS
Firm Rag. Mo 0049155

Mace: Chennal
Cate; 26" Aupust, 201 | B THIRUMALMARLG AR

PARTIER
Miemihereship Be 200102
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e e e S e =
BALANCE SHEET AS AT 31.03.201 1

Ps. 'B0O
AEoal
Sehoduie 315t March 3wl March
2011 201
SOURCES OF FUNDS
Shareholder luinds
Share capital [ 1283762 $135%77
Slarte pending Allroment! Reduction |4 - L 122RLS
Raserves and surolus pl 1628153 . LEA
2901915 2abTel
Loan funds
Imsarurad loans i 353804 16236
3305719 338023
APPLICATION OF FUNDS == -
Fismgl Assaty
a)  Gross Blogk 4 3060521 J144 15
by LessDepraciation 501143 BESDG
o) [dest Bleach 010380 % 3N04
di  Capieal wor le-n-progress - -
3010383 3053909
Investmenis 5 2H87HB84 1H7BE4
Curranr Assats, Lodans & Advances f
Al Imeenrories 2019 12309
B Sundry debrors 4H2B0 11460
¢} Cash & Banl Balances 28496 210400
di  Usrher Current Asscts .
w)  Loans & ardvances 175063 | 3833
263058 230642
Less: Torrene Liabilities and Provisions
ab Current | wabilivias 7 19| 698 34| 502
b Provisions H 0500 -
302198 o 3401502
Mer Current Assals 38340 [ 1EHA
Profit 8 Loss Accdunt 45795 87090
3305719 3318023
Mlotes on accounts |4
As Par aur Bepars of aven date
M. ETHURAJAMN ML ARDAGORAT O VB EATARAMAR for Mfs CHIGEN & ASSOCIATES
Lamcure Chaman Dhiractor Campany S etary Chartered Mocountants
Firm Reg, Ma: 049155
hierind R THIRLIPALMARUGAN
2auh Aupus 201 [aerner

HMembership Mo, 200102
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INCOME
Sales
Acceration to stocks
Agenrcy Commission and
athar incame forservice ronderad
ather incompe

EXPEMDITURE

Purchase al Finshed Goods
Frplayees Cnsr
Cither cours

Profil Loss beflore Ceprecation and Tazation
Larss: Depraciation

Frofit/Loss before Taxation

Lizss Wealth tax

| see Pravision lae 1T

Excra-ordinary iwems:{Refer Mote 10)

Met ProfilLoss alter tax
PrafivfLess broveht lrem previous year

Profitboss carried to balance shoot

BINNY LIMITED
B e e

FROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 201 |

Schedule

3.

10

s
Il
|2

Larnings per chare- Basic and Dilured In s Face value of Ho b

lefore exrm-crdinary rems
After extra-ordinary icems

Motes onaccounts

F ETHUIFAAM
Exccutive Chairman
Chartered Accountants

hennai

26th August 2001

™M, MMAMDAGOPAL
Dlirector

T4752
5197

Gl 2?
56159

O WEMICATARAM AR
Company Seorotary

Re. "G00
Year Ended Prarmd e
3ist March sl March

201 2010
Q9|7

il

BT MR

| 2664T 445 Ak
126669 91455
HE i

Ba7n

|24

721281 g
54388 d4514
1543 145
51845 7B

. Boedt

10500

41345 B LF i
50 383
41295 BTt
-B70%0 a4
-45795 -B7050
|.0% 1 -hiy

1A% -1.5H

tor Mis

CRIGHR B ASSOICIATES
Clyartered Avueanilants

Ferm Rap Mo: 0049155

R, THIRLUMALMARIGAN
ParineEr
Membership Mo, 200102
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Schedules Farming Part of Accounts

Re. '000
Asoat
Alst March 3lgt March
20110 o
SCHEDULE : 1
SHARE CAPITAL
Arrthorised
Mol Sharas
L8 70,000 Equity Shitres of RS- eadh I,14,100 [0, 100
[ B0000  8,75% Cumtlariva Redesmable Preference Shares of Rs.5 each 5.%00 5,900
Wb 2000000 9% Cunwiative Redeermable Preference Share of Rs.5) each 27.10,000 24 50000
(Previous fear 42.00,00,000 Shares)
26,30,000 25,70,000
Issued, Subseribad and Paid-up N
e of Shares
22309410 Fruity Shares of Rs /- sach fully paid up [a) L1597 1 k5%
SABRO0 9758 Cumufarive Redeermable Preference Shares of
By, 50 cach fully paid up (Provious year [ 76,000 shares) 2,744 3,880
23, 38,64.055 g, Cumulatve Bedecmable Preference Shares of Rs.b/-
cach fiily paid up {Pravious year 4, 77,00,000 sharcs) 11,6921 23,38.500
(L) L1.72,165 23:44,380
fat+hb) 12,683,762 1455 577
SCHEDULE: | A
SHARES PERDING ALLOTMENT / REDUCTION
595 Cumulative Redeemable Preference Shares pending Allotment:
113,04 713 Nag, of 9% Cumulative Redeemable Preference sharcs
ot [ 5each alloument in ke af the Schame of Arrangemant
{allottment effect pending as on 31.2.2010)
&) 3.56,524

Curmnulative Redeemable Preference Shares pending reduction :

Feiuction In ssued capral of 6,27,200 nos, af 9799 Camuiative

Fedeemabla Preference shares, in terms of the Scheme of Arrangerment,

subsequent o aliotrment of the same in the respective

rasulting campanies as per the appraver ratic. {pending efiect as of 31.3.2010) (3138)
Reduction m ssued capital of 30,51,20,658 nes. of 996 Cumulat:ve Redocmakle

Preference shares, in terms of the Schama of Arrangement, subsaquent Lo allotment

af the same in the respective resulting companies as jef

thie approved ratio. (pending effect as of 31.3.2010) - (15,25 603)
ik - (15,28 1Y)

Total lssved, Subseribad and Paid-up Cumulative Redewmable

Preferanes Share Capital to be allsrred {a+ b . {1172.215)

g4
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Terms of lsue and redenptions
Subsequent to the reduction as per the Scheme of Arvangement, tha remaining issued CRPS and their respective
redemption details are as under!

Redeemable

Mo, of srdares fs, in 000 o o bedore
100 76000 900% Cumuavve Redesmable Preference Shares of Rebi- each ssued on 3070972005 i, 50,880 40.09.2015
EA4R BOD 0 75% Cumuiauve Redeemabie Pretersnce Shares af sifs sach msues g 300672006 2,744 30.06.2018

| F356R00  9.00% Cumulsve Redecnably Preferemce Skares af Rs5/- sach issued on 310172007 86,784 31.01.2012

4339000 9.00% Cumilave Revesnable Proforence Shares of s 5i- each ssued on 30001/2008 11,696 30.01.2013
51072384 % 00% Cumulative Reduamable Proference Sharss of Rebi- aach issued on 29092003 4.55.361 29092013
30939671 900 Comulatve Radeermable Preference Shares of Rebv- sach wsued en [205/2010 |,54,699 | 2452015

23.44,32,855 11,72,165

The ahavae CRPS are allotiad (o the promalars, their nominees and bodes comparale agalnst their
unsecurad lnan brought Inta the Company to mest out 1he commitmants uhder the sanotioned schime
of BIER and athar stalulary labilities and also I8 terms af the Schame ol Arangamenl sanctioned by
Ine High Court of Madras - Reler Note-2 Redamption due on 2092000 and 3LE2011 nave boen
prbariied H 30920158 30.6.2016 respechively

Ra, 000
SCHEDULE:2 e
1
CAPITAL RESERVE il HHD
Aipprecanon i the market value of Land and Buildings
art dune conversion it Stack-in-reads o | 9883
Mg per halance shaet il 22382
lLess:Revarsal i notional valie il 12341 lll
Share Premibm Sccount S per bl Balance Sheet 1077665 | 07760
Capital Reserve (on demerger) As per l2st Balance Sheet - |28 55 1028755
Fevaluation Bessive (as per Court Order | (Refer Mats 4) 491631 575479
628153 | {20000
SCHEDULE:3 o
UMSECURED LOAMNS
From Pramoters and thelr Group (Heter Nota A in Sehedule 14)
s Unsacwred loarn as per sanclinned scheme AEODO0 agaoey
g Intpragrporate deposil | 2804 2261
FRIR0Y HERE]
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SCHEDULE 4 FIXED ASSETS (R "0
Gross Block at Cost Depreziation Metl hlock
Description ol Azsmls | A5 il Adilltions Fawit gihon [t Al Aa oAl | Aduitionsd|  As Al A fn at
gt | ITONSE by | Oletor | 31082001 [ 310000 | Osttine [31.0320011| 31032011 | 310310
Freenaid: Lol FREIET Bt ok O LS F 2970479 12985024
[ sasehehl Land |T25% 1T e perit
Ll R AN [t HaEny LhEn Jfhd AR Adanq
Rilway zidings N oo 993 i
Tarles & Permanent
warks 3344 a4 i i o HIHE a7
il # mantingey 42957 s JR805 S A [ 1R FieR] HERTE Ly e
Dieljiirins 1ol
Furpiture & fidings At i [ i a2 657 d7ag 0 A
Yehiclhs i_G_I 7 N 4817 3871 an 001 G0 il
TOTAL 3740410 [ 26 ity oGl JOBUAZA Behlil PR3 O | AMI0EEN [ 3053900
REEDGT
Fraious, v MRAHT 3 SEOGA00 FORgE | 3140400 | 153065 14945 timallin | Hhkasiy Tl 7ae
TR (G246
{15Raa"

FEM et fram aHnot v i whzre ook valus g nL B o dulaled i ing yeal
Frecheld lzre sale represonss the aaie of and to the warkess as e e MO Ratrad inte oy Management @ith the workers and Sop)oeed
by Ganrt, Leagebold-Lan deletion or deocun gt o) Leass Agresinant

SCHEDULE : 5

INVESTIMENTS M of sharas Face waluw Asoar Additians A oar
e share ETR LY (Daaductions: 3132010

a) AT COSY Rs,

MNOMN-TRADE

Fully pased equity shares
LR LD

Seate Banic of India 1920 i 65 &9

1T Barrle Lid FES T 4] 333 333
LINQUOTLD
i) Fully paid equity share in

Binny Engmeermg Limited (Yholy

et aulbeiriary) 287487100 1a QAR 287181
Ly MM TRADE

Fully pad Equaty slires |

famiinadi Chiramaras &

Cherrals Linmted 0000 [0 | |

2B HN4 187HE4

Marker value!

Cusl Bioole wvalis

Ciuoresd G002 110672
Ll TR 187482
'i'Hr'HE'I-T I01554




BINNY LIMITED

s, 000
3ist March Acat st March
CURRENT ASSETS, LOANS & ADVAMNCES;
al Inventones
(AL the ket of cost and nee raalisalile value)
o Land & Buildings |20i9 2019
i) Gtores and spare Farts - 50
TOTAI 12019 | 2309
B Sundry Deliors-unsecured considered gead
Debrs prceading sie mantls FEYSH 7195
Cither debis ADBS1 24265
48280 31460
gy Zash and Bank Balances
Lash 352 104
With Scheduled Banks o |
Current Account 4523 413h
Margn Money Deposit Accounr 1722 18200
Fread deposit Account 22500 20144 23914
1845 10w
b Orhee eurrent assels H(liwesest accrued) il il
W) Loars and Advanees and deposits-unseeured,
Aulvinees/dopesits recoverabile Incash cr oo
kind or for valkse o be received,
Subsidialy Company . ZB8%4 12136
i thery 12904 1 | 38846
57935 | 60962
Halaneas with Customs, Porl Lrust
Fanlweaws & exclse authorirns 7128 1B51
75063 6333
SCHEDULE:7 S
CURREMT LIABILTTIES
Sundry crdilanrs.
Walumtary Revremant Scherme 35594 i8 185
Cithers 130757 178E58
Customers credic balances | S506 [ Sai) |
Fravisions for gratumy 4866 4508
Frovisions for Leaws encashiment 475 449
291698 341402
SCHEDULE: 8
PROWVISICINS
Provisions far Inceme tax (0500 il
(0500 till

T T P R e e e e T e e e P T e N e e B T e e R TR A TS
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SCHEDULE: %

ACCRETION TO STOCK

Ohparing stocl
Traded guods

Closing stack
Traded goods

BINNY LIMITED

{transterred Lo Binny Mills Ltd on 01.00.2010)

SCHEDULE: 10
OTHER INCOME
[riLzrest

Rent & lease income
Miseallaneous iIncomee
Profit on sale of assers

SCHEDULE :1 |
EMPLOYEES COST

Salaries | wagss and Bonus
Contribubion to Provident and other Funds

Fetirerment Benefits

Gratly
Pension

Wellare cxpenses

SCHEDULE 12
OTHER COSTS

Pover and fuel

Rent

Rates and 1axes

[risuranco
Repairs Lo
Bulldings
Machinery

A 25

453
|34

1391
1132

Year Encled
FistMarch 2011

Fs. "GO0
Pemod Ehdad
3 st March 2040

Shih
LTS
501
[&42 90
486445 24685
547 | 865
|14 | 7500
51217 44544
| 3374 Tii4
[210 Hi4
5494
LA9 23 Bl17
T4 GE4
EER w129
4078 7328
36 [
[434 &7
(082 &4
1E57
1413
L e 2570
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s [
Year Ended Pericd Ended
JistMarch 2001 3| st Mareh 2010
Auditors Romuneration
Audil Fes 650 A50
Taw Audic Faa 450 150
Taxation Matters
Fea for Cerlification 124 %
| 234 [115
Seelliey epenses 14 1038
Tash Discount 2213 217
Banle charges 122 6
Apency Services eXpenses 15485 aln
Bael tinbrsfadvances written wfl (4912
Less:Acljustad agpainsr provision . 1192
Seeurity Charges Ja37 2408
Legal Expenses 1543 Ahad
Demerger Frpenses (0806
Miseellaneous Expenses I 1¥353 10777
56159 &5123
SCHEDULE : 13
QUIANTITATIVE PARTICULARS
|\ Capacity, Pradierian, Tumover and Stock Rs, 000
- Crpening Dpaning
] ' i Sk Srack TLIRMNOWER
Farticulars it CAFPACITY PER ANNUM Excluding (Fxrlnding
Liconsod  |mstallad® Productan  Showradm Showicmyy  LAUantity Walle
o Stoch) stock)
TEXTHES
Froductive. Capaeiy
BAC
Spineles Poe Bt 2304 {ldis;
{1304,
Bai_ 1260
[T Pdevs RN [142)
|68,
Mrocossing Capiety
Fabric Lalby
Matars = —_ .
Yam fonnes
*irmtatlien ] capaeiiy s Cenaland by Managamant
OTHERS"
iy Handlaoms; Fooeeer koo 14l
Gengly, bacsigehie ct X
(i Tarpautin [-ki1
{854
kil
17
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Puatiriibiry Unit iy ticy foar cncon Periczl anded
Alst Hareh 200 | I3t March 20110
2. Purchase of Fopshed Goods _ -
[ HlandtoonPowes loon gocds il 2341
by Enpmeering and Apancies il 3
nil _mawm
3 Raw Mateals Consurmed ml il
4, Covsuimnption of Stores and Spare Pars
Imported il il
Mote - Fgures 0 brackots are for orevious vear

SCHEDULE 14
ACCOUNTING POLICIES & MOTES ON ACCOUNTS
ACCOUNTING POLICIES

(

(k)

(e}

)

(e)

(f)

(h)

Fixed asscls

(i) Fixed assets are staced 4t cost o acquisition Inciusive of the cost of insallation/ersction and inrerast on barrawings
o puialifyleg fixed dssets, upto the dalie e asset & put to use, as applicahis

(i) Depreciaton s previded wn straght ine mathod in accardanes with Schedule 2V of the Companes Ace 1956,

(iii)  Drepreciation is provided an pro-rara basis fram the day an which the assets have bewn pul te use and up to the ey
o which assers have been disposed off

Inventories

Land aned Building and  stores and spare parves, are valued at lower of cost and net realizable value. Cost = arrivad ar
welghted Avarape cogt

Revonue Hecognition

Firancinl staternants arg prepared under the histercal cost conventlon, Revenue s recopmzed oo accrual hasis wirh
pravisian made for knowh lesses and expenses.

Agency cammission ls recognized on accrual basis. Interest mcome is recognized on time prapertion methad  and
dividend income is recognfzed  an vight to receive i3 establishad

Investments

Investments maant ra ba held {or fong term are accounbed al cost. Chmunutan in valus, (f any, 15 recognized In the
seatermant o Prodic B Lass accounl.

Retirement Benefits

{ly  Conrrlbution o Provident Fusd s as per Rules of the own funds

W Mrevision for gratuity is Based on e aaloulatns made as par the peevisians ol Payiment of Gratuity Act, 1972 and
nad funded. The company astimacas s liahilicy an actuaril valuation basis as of each year-end balance sheat date
carried out, and 1s charged to Frofic and Loss Account o docordance with A5- 15 (ravisaed)

(i1 Ledye encashment benedits is provided on accrual basis and s not funded,
Sépment repoarting

Tha company operates under a single segment vz, services & relatad |easing activiry
Leaze Rentals

Lease rental in respect of operatng lease arrangements are charged to sxpenss on a straght line bass wver Lha erm of the
ralacad |ease apreemant,

Foreign Cunrancy Transaction/ Transhation

Transactions in forcign currency are recorded at exchanga rares prevailing on the date of transactions and realized
exchange loss or gain are dealt wich in Profic & Less account ar capltalized where Ly relate to Fixed Assars: Currene

ey e e e ey g

BoF
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it

(i

)

(m)

(m)

assers and Curren ishilides are canverrerd ar tha year-end adchange rates and machanze | osseiaaing are dealn with in
Frofit & Loss account or ad|usted in cost of Fieed Assets

Borrowing Costs

Borrowing costs aterlbitable to the acquisitlan, canstruction or prodiction of qualitying assets are capitalized as a part of
tho cost of such asscts vpeto the dato when such assets are ready for ngended wse, SHher Borrovame vosis are charged os
an expense i the yearoin which they are mourrsa,

Cish Flaw Statonment

The Cash Fow statement is prepared under the indisct method as per Accounting Standard 3 " Cash How Statenenis”
Earnings Per Share

The eampany repores katie and dilimsd rarmings piee shars in arcardance with the Arcoonting Stancaed -20-"Earnings Por
Share”.

Frovision for Taxation

Pravisian for Current Incoma Tax s made in acoardance with the provisians of income Tax Ace, | 961 Defarred rax asgers
and liatilities are meastired using substantdally enacted tax rates as on the Balance Sheet date. [he effect of deferred tax
aastls ang kabilites af o Clanee i Lax races o recogmeed o Wi imeame statemerni.

Impalrment of Assers

Al assets sthier than inventores gnd deterred tax asset, are reviewsd far impairmaent, whersver events or changes in
cireumslances jndicate tiae the carrying amount may not be recoveralile, Assels whose carrying value exceeds Lheir
recoverable ameunt are written down to the recoverable amount,

Pravision and Contingencies

The company reates a provision whon there s present obligation as o result of o past ovent that probably reguies an
outllow of resgurees and a relable esumate can be made of the amoune of oblganon, A disciosure for a conungznt habilicy
1% macke when thers 15 a possible abliganon or o prasent obiigarion thar prabasbe will nar reouire an sorlew of resaureas
or wlhiore a refiable estimate of the abligation canaot be made:

Mater an Accounts

l.

-

Hs e thie Banctionad Scherne of Arrangament by the High Court of Madres dated 220473000 the ranagement has
Implerrientad sl the rarme of the Selisme. The Listing { Trading of Hesultng Campanies Sharés aré ynder procass and the
Resulting Compamea’ applications for reldxation of Bule 1902 (b ol Ui Securibies Conteacts (Repolation) Rules, 1957 are
prosevitly pending with SEBL Usan complenon of formalites, the change o Directorship and interse: ranster of shares
among the Promoters shall be comphed with,

As par the sancooned Schame of Arrangemant cha company has cancalled &.37 200 number of 9 75% Cumulative
Redeomable Preference Shaves and 30,510 20658 pumbor of 9% Cymulative Redoemable Preference Shares and ssaed
furthar frash 713040713, 9% Cumulatvie Redeamable Preferencs Shares ta the existing Prafarenes Sharsholdars with
the sare terms and conditions, As per the Scheme of Arrangement the reduction in paid up oreference share capital has
been issued in the Resuling Companies wirh the samn reems and eanditions: The allarment of frecsh praferance share
capitel wis done on [2.05.2010

During the yearas perthe MOU entered inte with 'workaers, 615000 sq.ft. of land has baen tmnsfereesd | sold o tha
wiarleels as agreed. The revaluation reserve an these sales of land has now beoen reduced from the Fleed Assots and
Revaluation Reserve sccount.

Favalumtion Reserye 52 per the Scherme of Arangement Sancboned by Lhe High Sowrl of Madras, The outslanding
Rewaluation Reserne Rs 451632 ['000) reprasents rhe adjusted amcunraf fead assers (Land ) revalued as per the Sanenonsd
Schene,

Unsecured Loans

Thie compaaity wars receiving e Jdans lrom the Promoters individually and hrough deeie group companies smee 1994, o
meel the requirements of rehabilitation schemes submitted to BIFR, As per the Sanctiened  Scheme of Arcangement tha

company has recorded a sum of B ABU000 thousands as unsecured loan due to promoter group. Surrent year a.sum of
P 1543 00000 et has bean recesved from theny as (S0,

B
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5. Binny Engineenny, Limited (BEL)
Invastmant & Advances
The investment in Binny Enginesring Limited Rs 28748 thousands |5 shown at cose The campany has advanced a sum of
Rs. 2B894 thousands (Previous Yoar Bs 22136 chausanels) re Binny Enginearme Linitud Tae mecting thed- liabilites suich az
interest an PEFSH contrinunon and Sales Taxe ete, Considering the investrments are lang term in nature and advandas are
reciyveabhe jn the ordinary courss al business and thase amounls ale carned At cost.

& Mo provson s considered necessary In respect of the fallowing conungent liablitios as the managemenr (& hopafil of
gerting relief | succesang n il appueals:

I1.03.20001  31.05.2000

Re ‘oo
al  Llectriciy rharges on revision of Tarill rates for the period from
[-12-B2 to 11 1287 contesced by tha company, the fUL':."Vl;I":r' af which
ia stayed by e Hon'ble High Ceourt of Mardreas |1 750 11750
hy  Estimared surchargs on belated payment above upta 11/03/2011 64371 BT
ch Sales Tmgbnory Tax demand upder appeal o assessiment 53438 53438

(Sules tax dues are an BE| and the same are anoraly provided for in BEL
The dematid sotices are issued inthe name of Binny Ltd., Since BEL was a unit
of Renny Limiced)
dy:  Clalms doi hack wagesin respoacts of varows disputes
Liahilicy, iTany,
ruat asceltainakl e
ey Income Tax demand far Asse. Year 2008-09 1921 il
N Wealth Tax Crerand for Assr yaar 2005.06, 2006-07 & 30703 41599 il
7. DOther Mongys Tor wlich the campany {5 sentingently llable
%) Chims against the company ot acknewledged as Diebes [4%60 | 35436
8. Balances insundry deblors, sundry creditars and Lsans and Advances ars subject (o confirmation/ reconcliinrion. However,
in the apinien of rhe Management, all current assels, debtors and loans! advancas welld In the ordinary course of business
realize at the value staied.
9,  Sundry creditors vutstanding as on 3103201 | Inchide duss ta creditors wtier than Micre, Small and Madium Entarprsea.
Thers s no prinapal or ncerest due or unpaid thereon to any suppllers af Miors, Small and Medium Enterprises as at year

el
10, Ewtra-ordinary |Lems comanise o
Wi compensation 50 4ih
Less; Credit balances written hack due to ane ome ssetament I _ 32
4] 3E3
31.3.2001 JLa20n
. (o Avrvears of 2.75% Cumulative Prefarence dividaned for the
Period 15,6, 1998 030 06 20046 Al ¥ 1612
{by  Arrears of 9.75%6 Cumwlative Preference dividend for tha percd
QFQ7-2006 rail-12-2009 936 9is
i) Arrears af 9% Cumulative Prelerence dividend for the period 303001 A0 |

O 102005 wo 3,1 1.2009

o A [ e ] el R L T ST S (¥ e 8L T S YL e e P L = S B il Lt i i e L)
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{5)

BINNY LIMITED

Arreary ol 9.75% Cumularive Preference dividend for the periad
DI-TH=20010 sl 1032201 EEL i
Arrears of 9% Cumubitve Praforence dividend for the perid (26515 2283 |

L2010 o 31032011

13, The Execuove Chairman has walved his remunaration far the porind Trem
VI -OF< 990 e 31.09.201

4. Miscellaneous cxpunses mcluding sireng fees paid to Non executive indepandent Dircetors L 5
15 Earnings in Foreign Exchangs I L
b6, a.  Tocomply wirh the Acceuntig Standard - 22 - Accounting for Taxes onimcome, the campany reviewed the deferrad

d.

e assets and fabilities. The uming diferences relates mainly 1o depreciarion and carry farvany kasses for the parod
up to 31-03-101 | resuling in o Met Defarred Tax asser. As a prudent measure, Uiis net defarred e assee has not
been recognized in the accounts,

Tha current year pravision for Income Tax has been provided as per tha presvision of Income Tax Aclalter considering
the broughl [Grward loesee

The company has recerved wealth wx demand for the Asst Yoar 2005-06, 2006-07 & 20070 tor Bs.47599 thousands
Against which the company bas filed appeals wich OWT (A), Considering the aompaty s chanco of success in appeal
naprovision has been made in the secaunts

The campany has receved Incame Taw demand for asst year 2008 09 Rs 192 | L OODY webich s disputed betore CIT
(A} Consdering the company’s chance of suceess in appeal no provision las been matds in the accownts.

17. PRelatad Party Disclosure

{a)
47

il

Liir)

thy

List af Related Parties
Fartics whizre contral axiirs
Subsicliaey

Bitry Engineering Limited

Cirher related Parties el whom transactians Fave Gl place churing the year
Associalioy

SN Sugar Mills Led

The Thirumagal Mills Lrd

Mohan Breweries & Distilleres Lid
MEP-Lid

5% Gluabsal Ml Led

Birirwy Mills L

Eey Mamgerment Parson el

M. Lehursgan

MLE. Shamnugam

M. Mandagopal

VR Mankataachalam

Arvind Mandagopal

Iransactions vl relared parries (R i thousands |
Subsidianes AsTocRIas

Sales and other incamea - =

{79

Rendaring of bervices 49

(712}

Loans te Subsichary 6758

{17500

B
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Outstanding alances 45 on 0320100 (Hs: in thousands|
Subsidiaries Associates
Dehrors 4020
' (4117
Loans & Advances 28854
(212138) :
Creditors - B6%
(660)
Binmy Mills Limited {Advance for Sale of Property) - | 06513
(39181)
Cither Liabilities -
[1572)
18. Earmmngs per Share:
Bofore extra ordinary item After exten ordinary |tem
pLah i} 2010 2001 2000
Prafit weallable to Equily Share holders used as
Mumgralor - (&) (e 000} 41345 F9543 41295 -79944
rumhber of Shares ourstanding 97319410 22319410 12309410 1.23.19.410
Woighterd Average Mumber of shiares 1,23,19.410 223, 9410 2,23,19410 223, 19410
cutstanding-(H)
Fiact of dilution L ML FliL L
VWeaightad Average Ma. of Equiry Shares
lncluding porential shares —( 22302410 132309410 2,2319.410 T,23,19.410
Earnirgs per share [Basic)
(A% 1.000/8) in Hs |85 -1.56 |.B5 3,58
Larnings per share (Diluted)
{13 1,000/Djin Rs. | .85 -3.56 | .BE -158

19.  As per actuana yaluatan as o 3| 03-701 1 any recognized in Lhe finarial statements In respect of employes Lenefic
schemes as require under AS |5 (B) are as under:

PARTICULARS Carauity Lang Tarm

Cormpensated

Absence

Unfunded Liabilitics Lindunded Linfundad
iy Assumptions 313201 31.3.20140 3330110 3.0
Ciseaunt Rate  Previous Peood 83.00%: 7 50% £.00% 3.00%
Brgrount fare — Current Pariod B00% H. (% H.00H4 7 509
Rate of Return on Plan Assets — Previous Periad T A BLA fd 2 A
Rare of Return on Plan Assets - Current Period ML A ML, BLA NN
Salary Escabanion — Previois Penod 4 00%: 4 1% i (109 4 008G
Salary Escalation Current Mericd 4 .00, 4.00%: 4.00% 4,00
Arrrivian Rate — Pravions Period 5.00% 5.00% 5.00% 5.00%
Atcrivion Rate — Current Penod 5 D0% L (0% L (0% 5000

R, 000G [, OO0
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(i Tabie Showing Change in Benefit Obligation

Liabiliy at the bepnning of the Pariod 4608 7071 449 ais
Incerasr Cost 369 552 k1 &g
Currant Sarvice Cost 1682 240G 7 46
Benafir Pall |45 (331 (&) (2%
Accuarial (gain [ Lass on obligations (| ql‘ﬂ? {Hi) i450)
Liahibey ar the end of rhe Periad 486 440 475 441

(il Table of Fair valus of Plan Assets

Fair Valio of Plan Assars ar the beginning of the period 0 LA n LA
Expecred Retwurn an Plan Azsers 0 4.4, ¥ f.A
Contributions 0 [, 1] MoA
Benelit Paid 0 [l ¥ LA
Awtuarial gain ! (loss) on Plan Assars & ML, 0 P A
Fair Value of Plan Aszets ar the and af the Parlad 0 [N, o LA,
Total Actuaral Gan [ (Lessy to ba Recognised o LA, o LA
vy Sctual Return on Plan Assets
Expected Feturn on Plan Assets P8 LA, [ A, LA
Actuarial gain / (loss) on Plan Assets FLA, A MLA, [hA
Artual Rewrn en Plan Assels MLA MA, LA M4
¥ Amount Recognised in the Balance Sheet
Liatiliry at the end of e Period 4866 4608 474 445
Fair Value of plan Assers ar the end of the Poriad ] o il Y]
Cilference 4866 4608 475 449
Amount Recognised n the Balance Sheer [460E) i4e08) (4449 (49
(v} Armount Recognived in the Income Statemeant
Current Service Cost 16y 240 7 46
Interest Cost 369 551 34 &4
Espected Returm on Plan Assats 0 i ¥ i
Met Actuznal (Gain) /Loss to be Recognised (HEd {1974 (817 [450)
Expense Recognisad In Mrofitd Loss Afc 407 {2132y iz {3400
ivn} Armount Recagnised in tha Balance Shest
Cpenmng Mt Liabiliy F608 7071 449 HIG
Expense as above 407 2133 32 340
Employers Contnibution pad / Benefits Faid {144 (331 (& (29]
Closig net Liability 4866 46018 475 444

U Prevdous year Tigures have been regrouped wherever necessary. Current period floures are for |2 months a5 asainer
2 EErDUR P 5 g
previous period figures are far 6 months and herice not strictly cormparable.  All the figuras are rounded off to nearest

RNV
As Per our Report of aven date
M ETHURA| AN . Mandagopal . VMenkataraman far M TGS ASSOCIATES
Ewecutive Chalriman Direcrar Company Sccretary Chartered Accountants
Firm Rag. Mo 0049155
Clhennal R, THIRLIMALMARUGAN
Diare: 260 Auguse, 2011 Fartner

Membarshup Mo: 200102
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BINNY LIMITED

Balance Sheet Abstract and Company's Business Profile for the year ended 1lst March 2011

1 Registration Detalls
Regstration Mo

Batanes Sheet [Dhawe

| 5736 |
| 31.03 201 | [

il Capital raised during the year (Amaunt n s ousands)

Public issue, Rights ssue. Bonus issies

It Pasition of mobilisation and deployrment of funds (Amount in Rs, thousands)

Sources of (unds

Bibvance Lowards share capitall
Shares pending allatimmntReduction

[

appleation of Tueds

Total liakiliries

[__ 3305719

Paid up et

[ imver |

Gecured [oans

]

Mt ficed assets

| o030
| ——

Pt current assers

T

Accimulated Losses

1 Performance of the company (Amount in Rs theuisands]

™, ETHLIRAJAN M NARMDAGOPAL
Frecutve Chairman Dy wetor
Chenmai

26th August 201

Turnaes

[Sales including other muome)

l =

| 126669 |
e e

+ - Profics Luss before 1w

51795 |
Earring per shars in s,

| |.8Y

G VLR KATARAMAN
Corprpany Secratary

Srate Cade I.E- \

Teacal asseis

| 1305719 |

Raserves and surplus

Linsecured Loans

9|

[Fvestrments

I J

Mise, sxpenditure

| i

Total expenditire

ere |

- Proftf Loss aftar tax

| e
D:vldﬁm:! rate 9
| NI |

As Per our Repalt af gvan dats
tar Mis CHGEN & ASSOCIATES
Charrared Accounlants
Firm Reg, Mo 004955

A THIRLIMALMARLIGAM
Partnet
Membership Ma. 200105

M
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BINNY LIMITED
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3 1st March Z011
Curvent Year  Perviows Year
F. in 000
&  Cash Flow from Operating Activities
Profic/ {Loss) for the yvear 41,295 (7% 946
Adjiisrments fevier

Dhapreciaricn 2543 | 45
lnraresr Earnad {1 6ad) (490}
Prafir on sale of assets (1 14) 1 500
Bad debes written olf 4912
Prowision far Incame Tax /| Wealrh Tax 10,500 Ay 44
Chperatng Profit betore warking Capital changas ad,581 5,085
{Increasel | Decrease in Inventariss 90 | 97,600
{Ircreasel | Decrease in (rade and arher Receivablas e pdiy] { t4.738
{Ircreas=) ! Decrense Other Currenr Assers : B
{Increase) [ Decrease Loans & Advances 11230 465,527
Increase § (Decrease) in Trade Payable (1% 804) a8, 124
Cash from Operating activides {24.982) 741,588
Lhirecl Taxes paid - (86, 644)
Transfer as per Court Sanctioned Scheme - an demerger {ner) = {715,906)
et Cash from Operating activities 124,982 (60,962)
B Cash flow from Investing activities
Sale of Fiaed Assets {ipcludiog cancellation of lease hiold land) I7.379 I 7,500
Furchase of Fraed Assels {12&) (3481}
Ilerest recaviad | 641 440
Met Cash from investing activities |'B,B25 14,509
L Cashflow from financing activitics :

Preference Slsres -

Urisecored loans (net of repayment) 1543 -
Met Cash from financing activities I1,543 .
et Increase | {Decraase) in cash and cash cquivalents (A+BC) LASE (48, 453)
Cash and cash egusvalenc as ab the bespning of the year 23,040 69,493
Cash and cash equiviient as at (e end of the year JH.496 13,040

I The nen cash items refabed w the depergoer ave not copsidered in the abeys cash flaw starameant
2 e winrklng capteal changes |5 after considaning the working capital ibeims, ncluging the cash and
caslt pyuivalents, transferred o the resulting compameas as per the Courr Approved Schame of Demarger,

As Per our Report of even dats

M FTHUIRAAR M. AR CAGORAL G VENKATARAMAMN for Mfs CHNGSM & ASSOTIATES
Eworutive Charman Digeerar Company Secretary Clarverzd Accountants
Firin Reg, Mo: 0042155

Chennai [ THIRUMALMARLIGSM
26th Avgust 2 Partner
Membershp Mo, 200102
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BINNY LIMITED (CONSOLIDATED)

AUDITOR'S REFORT

Auditor's Report to the Board of Directors of Binny Limited on the Consolidated Financial Staterments of Binny Limited and
its Subsicliary:

W havi cxamined the attached Consolidated Balance Sheet of Hinny Limimed and ws subsidary, Binny Enginesring
| Irnited as A March 31, 2011, dwe Consolidated Prolitand Loss account and the Consclidated Cash Flow Stacemenr for
Lhe year ended on that date ansexed therera. These linancial statements are the respensdility of the Campany's
miariagament and lave been prepared by the smapagement an the Basis al sepacare financial staremants. Our responsibiicy
i 10 BwprRss an apinian on thase Brangal staements i oo oue aud,

T, Wis canducted sur audit in accoedancs wirh andining srandards senerally acceptad o lndia, Those Standards require that
we plan and perform tie guidit w eblain reasarable assurance abaut whether the financial sraremants are free of material
misstatement An audic meludes examining, on a test basis, evidence supparting Ui amounts and disclosures in the
fmancial staterments, An audic also includes assessing the acenunming principles wsed and sigrificant estirmales made by
managemeant, s will as evaluating the wveral fnaneal statement presentanon ¥We belleve thar eur audic providas a
reasonabile Gasis far aur opnon

1, W report that, the Corsalicared Financial Sraremens have been prepared by e By Lirnited in acgordance with the
reequimermianits of Accounting Standard (AS) 21, on Conselidated Financiat Statamants, ssued by the Insttute of Chartered
Sccauntants af India and an tha hasis of the separate audited linaacial statements of Binny Linced and its subsidiary
ineluded e the consalidared findncial statermants

4 Arehtion = rvited o e faliowing material racers relating to the pacsnt ane subsidiny eampary reported in the
avielizedl aceclinm:

I Wein=confitmation of Bolances ds an 207 Marct, 2000 fearm, Deistees, Voane and Advarces, sthee Currenl Asiets
g bumdey Creditars, sonsequent effect, 1f amye on the finasciwls are oal guantitiable;

i Man provesion of Wealth Tux Gebilicy, Rs 42599 [000's] and fncome. lax bafling fis 20087 (600's)

i Man-Previsian for (0) sales tax demands under apbeal armourdbng w Re 2211 thausonds, (&) TNGET /€51 demnd
under appical | revision smadnting te Rs (2900 thousaeids, (v) eaciae demonds ander appeal of B 12230 i
thausands:

I, Preputation af subsidiary company financigls oo the praciles epplicolde (o gog concem.

5. On the basis of nformation and explanatist glven to us and en the considesation of the separate audil reports on
indradial aondited franomt swavements f Boore Limioed and s subsldiaey and sulyject to edr remarks (e harograbhs 4
ahave; we are of the opinian rhar the attached consolidated fnancul satenents gve a true and fair views in conformity
with the accounting principles generally aceeprer in Indiac

al In the case of the Cansalidared Balancs Sheer of the Consolidated State of Alfars wf Binny Limited and s subsidiarles as
ar 31* March, 201 |

by In the rase of Consolidated Prafir and Loss Account, of PROFIT fer e year then ended on that date; and

o] I the case of Consolidared Cash Flew Sratement, of the Cash Flows for Lhe ves then ended.

Fee Me CRGHR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. Mo: 0049158

Place: Chennal R THIRUMALMARLIGAN
Care - 26" Auguer, 2011 Bartsar
Marnbership MNo: 200102
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BINNY LIMITED (CONSOLIDATED)
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CONSOLIDATED BALAMCE SHEET AS AT Ilsi March 2011

R, 000 Rs. 000
As 3t A gt
Schedule 35t March Jist March
2001 2040
L SOURCES OF FUNDS
Sharehalders funds
Share capibal | 1283761 2455977
ahares: pending Allatment/Recuction 1A 1172215
Reserves & surplus 1 1528153 Fa5Z2000
291|915 FER NI
Loan funds
Unsecured |odns 3 178804 387261
J0EB04 812561
__ 3310719 _33a30ad
APPLICATION OF FUNDS
Fized Assets 4
Ay Carass Block 3099066 1189034
by Less;Depreciation A3134 128597
oy et Block 3015832 AN60438
dl  Capital work in-progress —
3015632 I0E0E3H
Invasments 5 107903 . 7503
1123735 I2EE341
Current Aszets, Loans & Advances o
a;  Inventories | 2{119 12309
by Suidry debturs 4B2H0 3962
c}  Cash & Bank Balances 28117 23615
dl Oreher Current Assets —_
e} Loans & advances 448 99747
192884 - 173633
Less: Corrent Liabilities and Provisions
A Current Labilites 7 49118 554834
bY  Provisionz B | D500 —
L0248 554834
Met Current Assats -209554 -281200
Prafic & Less Account 296535 335883
3310719 SE2A023
Mares on acoalnts |3
Agoper our Report of even date
PMOETELRALAN ML MANDAGOPAL GVERKATARAMAN for Mfs CHGSM B ASSOCIATES

Chartered &ccountants
Firm Registration Mo (049155

Chenna B THIRLMALMARLGAMN
26th August 201 | Partrier
Mernbership Mo, 200142

e R e e b s e sk et Pl =2 S e R T 1A R R G LA L W O
c2

Executiee Chairman Girperar Company Secratary



BINNY LIMITED (CONSOLIDATED)
M
COMSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR EMDED 3]st MARCH 2011

R=, ‘000 Rs. 000
Year Ended Period Ended
Schedifie 3 1<t March 3 st March
2011 2
IMNCOME
Aales 107238
Less:Exeise Duty 4
[Q214
Acooration (o socks 4 Sl
Agency Commission and
ather income lor service repdercd 74752 16493
arther Incone 0 EARET [ 38100 45886 43094
EXPEMDITURE
Burichase af Finished Guoads 8ary
Empluyees Cost I 6754 4780
Orhar costs 2 5583 R3S
—"_ B7585 == £7476
Prafit/Lass hefore Depreciation and Tazaoan E3515 sl
Luss, Deoreriation 3620 2157
PraficLoss before  Taxarion T 49894 344l
Lées Waalth Lax — At
Less:Provisian for Taxation - | BE00 =
39S -B3163
Lsrra-ordimary items: (Reter Meore |3 of Schedule 13) 50 383
et PrebiefLoss after tax 39345 -B31566
Lasy Lrought from previous year 334883 252317
Lesss carned Lo balance sheet T .29A538 1358R3
Earnings par share- Basic and Dilited in Rs.(Face value af As.5) S
Before exca-ardinary tams | 77 -3.73
After gutra-ordinary ffems .76 -3.74
Flotes on accalUnts I3
A Per pur Report of even data
ML THURAJAM ML NARNDAGOPAL GVERRATARAMAN for PMifs CHGSH & ASSOCIATES
Exseutlve Chaliman Director Company Secretary Chartered Accountants
Firm Aegstration Mo U049155
- R, THIRUMALMARUGAN
2éth Avgusr 201 Fartner

Mermbership Mo 200102
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BINNY LIMITED (CONSOLIDATED)

Schadules Forming Part of Accounts

Rs, '000
Ag ar
11st March 3lsr March
2011 200
SCHEDULE : |
SHARE CAPITAL
Ma, af Sharey
7,38,20.000  Louiry Shares of Bs5- =ach 1,14,100 4,100
11,80,000 9 75% Cumulative Redesmable Proforence Slhares af Ba 5 cach 5.900 5,900
54.20.00,000 996 Curnulative Radsemable Profarones Share of Rsbr each 27.10,000 2o, 50,008
iProvious Yaar 49 0000000 Shares)
28,30,000 25,770,000
Issued, Subscribed and Paid-up
My, of Shares
22319410 Equiry Sharas of Rs,5/ each fully paid up {a) L1597 [, 11597
548800  9.75% Curnulative Hedeermable Prefirence Shares al o
Rs.5/- cach fully pad up (Previous year [ |, 7&000 sharesy 2,744 L.aan
233064055 9% Cumulative Redewealle Prelerance Glrarcs of K5
gach fully paict up (Previews year 46,77,00,000 shares) 162420 23,48 500
ih) b 72,165 13,44 380
ta+b) 12,83, 762 45559
SCHEDULE: | A
SHARES PEMDING ALLOTMENT /REDUCTION
9% Cumulative Redecmabile Preference Shares pending Allotment:
713048713 Nos, of 9% Cumulative Redeemabile Fraferenoe sharas
of Rs b each allotment in terms of the Schame o Arrangsi et
{ullotzment effart penuing as an 31 3201 0y
() - 356524
Cumulative Redeemahle Preference Shares pending reduction :
Roduction in Issiad capital of 6.2 7,200 nos, ol 3.75%0 Clmulative
Redeemable Prefarcnce shares; (m e af the Schemeal Arrangement,
subsequent Lo allorment of the samo in the respeciive
resulling carmparies ax per the approved ralio, (pending effect i of 31320001 - EREL]
Redietian in (ssued capital of 30,51,20,658 o af 9% Cunulatye Hadesmalle
Proference shares, in Lerms of he Scheine of Arrangament. subsequent o allotmient
of theeaame In the respective rosulting companpes as per
the appraved ratio. {pending effect as of 31.3.2010) (15250603
ik (15,28,73%)
Tostal lssued, Subscribed and Fald-up Cumulative Redesmabla -
Preference Share Capital to be allotied (7 b (72215

£




BINNY LIMITED (CONSOLIDATED)
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Terms ol lssae and redemations:

Subsequent to the reduction as per the Scheme of Arrangement, the remaining issued CRPS and their respestive

redemption details are as under;

M. of shares
3,00,76,000 S00% Cormclacivee Redeamable Proferoce
548800 975% Cumidarive Redesmable Mrataranee
[, 73,56 800 A% Cumilative Fedeemalble Preterence
43,39 200 WA Cumctative Hedesmable Pretoronce
50070384 n0m Cumilarive Redesmahble Preference
3.09.1%9.4871 0.00% Comidarive Redaamahle relarenes

13,4431 855

SCHEDULE:2
RESERVES AND SURPLUS
CAPITAL RESERVE

Appredatian in the marieet yalue of Lang and Bulldings
o thelr caonversion intoe Stock in wde n (981 B2
As par hatance shaar

Logss:Foversal in notional valic

Share Premium Accounl As pee st Batance Sl
Capiral Reserve (on demerger) Ax par las: Balanre Shear -
Favaluntion Beserve (as per Cowrl Drder | iFelee Mate 3)

Shares of M 5- sach
Shares ol s b aach
Shares of Rel! each
Shares of s each
Shares of Be3'- pach

Shares af Be 5= each

feypat an JGE 2005
issuiee g JOCR/ 2008
isstien o' 3 [0 2007
issucd o 012008
lssed on 2904575000

imsued an 2RSS0 1

R, i 00
f,50.880
2.744

dn. B4
21 456
1,545,367

| 54,699

1172065

The above CRES are allotted to the promolers, thelr naminess and badias rorporate agalnst thai
unsacurEd lean boewghihinta e Company loomesal oot be carmrtments ander b sanctionsd schemea
ol BIFI and other statutory habidities and also in terms of the Beneme of Arrangement sanchioned by
thix High Court of hMadras - Refer Note-2 Redemptian dug on 3092010 and 30.6.2011 have besn
axtended B 3082015 & 30 6 206 rasprctively

st March
L0101

il

il

[ D768
[IFEHR F LY

191632

628153

Fa. 000

A5 oar

42382
22382

Radanmable
art o halors
.09.2015
30062016
I 3013
30002013
29.08.3013
12052015

3bst March
2018

il

|07 Tas
[EY2ENF S Y
515479

| 652000



BINNY LIMITED (CONSOLIDATED)

w

P, 'R0
A oalk
31st March 3st March
SCHEDULE 3 2011 00
UNSECURED LOARNS
From Promoters and their Group (Refer Bote 5 m Schediia 13
as Unsecured Inan as per sancliened scheme 1RO0CO 380000
as Intarcarparars deposi I_EHEI:-‘r_ T1al
398804 3876l
SCHEDULE 4 FIXED ASSETS {Rs "O0) -
i . .
frnas Block - Cost Deprecition el Block
Descrimian of hssals i ol - Rawt gaion | Doyt el et | Aedtions! &gt fat | Msi
apmzyg | L dpsteiony | Ddeane | 30ERET ] S 0ER0 | Dediciong | 10 i) W s M S T T R BT i
el | ARGd3RG #RBAT 0 (2979440 FATNALE | 2RR4ER
Lepaalall Lard FEHE 1Yk 15 [¥% 5 (TR0
Builo rigs AA0M r L) AGEG/ b2 T R I PR L A
Failwiee sty i ool | ML 3 9493
ks Permanant works 3y 4314 27 7l 204 SlE BT
Plant & machinesy kg A3 45498 PAARS R T nid AT Fa0r e
[l bigns By
Frrriore & s QiLT o Y] AW T34 T 347 4174
Yalples 4518 4516 S LIk ain] aay B
TTal EREIE 124 et 1t N e N R A S B s Acan Hiid |01 REs8 | 2060438
[SHHBL o
Froviolig year MaEET | 2997701 TEeah A3890:34 wahaes o f-¥ |2E507 | 2060438 | Qe
Sk A4
{ ‘ BT

PERM mtired feom affactive e serg Biol valan s ML IR bee) tilem b s gl
| raahehl e salo rapresents the sale ol and b e ke as e the e

ernizrad ety Ramayernent with the workers and aanemad By D

Lirsshold fene delesion s ancagant al cangellat an ol Lease fgrodinsn

SCHEDLILE : 5 [4e, (M1
INVESTMENTS Moot Faee Yalue A b Adldirions | A at
Sharis per Share 3132011 Deductions 31320010
& ATCOST Rs.
FICH-TRADE
Fully mazl gquity shares
QUOTED
Stale Bank of India |5 [0 &9 &9
ICAC) Banls Lid 7851 [0} 133 333

LIWQIIGTED

a) Fully paid cumulative Redaemable

Mral. shares in 20750000 | 207R00 07500
S W Sugar Mills Led

w
Ch



BINNY LIMITED (CONSOLIDATED)

m

SCHEDWILE : 5 {Contd.)
s Well
Sharos
L NOM-TRADE
Fuilly poiet Equity shares
lamilmadu Chromates &
Chermicais Limirad 30000

Chiseed
L nguated

SCHEDULE: &
CURRENT ASSETS, LOANS & ADVANCES;

a}

b

Cj

d)

Imventores
[ the: lewer of cost and et realisable waliaa)

i Land & Buddings
it Grores and spare Pargs

TOTAL

Sundry Debrors-unsecured  sosidersd pood
[Febts excceding six imonths
Cithier disbts:

Cash and Banle Balunges:

Cash

With Schaduled Danles on |
Current Scoounl

Margine Money Dapasic Sceadit
Fixard dapesit Account

Other Lurrent assats {nrerest accrucd)

Face Value
prer Share
[

cT

Rs, "THI0
A at Acdelitians | Ay at
J1-3-2001 Deductions 31-3-2010
207903 } 27903
Cost Marker
values
Bogl
Yalue
403 [ 4072
A0T50 20750
207903 221571
[ 2014 (2019
294
12018 | 2305
7439 | 3497
4085 | 24265
45280 379832
4] 19
4540 4763
| fi35 |8733
22500 28745 23495
917 R
mil il




BINNY LIMITED (CONSOLIDATED)
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R, Tl
A5 EE
SCHEDULE: 6 (Conitd.) ' ! 3 s March 3 st March
2001 0
@) Loans and Advanges and deposits-unsecurad:
Adhvancasdeposits recoveralie 0 cash arin
lkingl o Tor value to be recewved:
Considered Sood . |BEE| 5 | 26238
Considerad Doubiul : 5040 G40
| 24455 R
Balances willh Custaims, Pors trost
Railwys fe scise authores
Dreppuosits . | 8033 3809
11 74R8 208787
Less:Pravision {or Doubtful Advarices 040 _B040
203448 | 9974
SCHEDULE:7 W S
CURRENT LIABILITIES
Sundry creditars: : i
Yolunmry Betrement Scheme 3T 38188
Clettered Sales taw labilicy 75hBe 15586
Sules tax habilicy under defleral " 5218 Taa
Onbiars : PALRGE 185878
Customiers credit balances 22315 A0a7
Provisions for gratuity ' 4815 46t
Frovimons for Leave ancashiment 4th 149
421910 554834
SCHEDULE 8 R -
Provisions (o s mx . [DS00
. | QSO0 -
R 00
Tioar kndedd Pariod Ended
31 sl M gh A1 & March
20 2001
SCHERULE: 9
ACCRETIONTOSTOCK
Cipening stock
Traded goos ph1dk
Claging stock C
Iradadd paads . &0a6

{transterred ta Binry Mills Led on OF 020100
501

ca



BINNY LIMITED (CONSOLIDATED)
e e —

Fig, "L
Year Ended Periad Fndad
SCHEDULE : 1D 3 lst March 3 sl March
OTHER INCOME 404 29
Interest 1716 480
Renr Al 24685
Miscetanesas incoms 2924 | BE7
Profir an sale of nssefs Hlbst | BE42
6] 348 455384
SCHEDULE:11
EMPLOYEES COST
Salnries | winpes and Benuy 3952 7639
Contripution to Pravident and eiher Fusds 23] a2
[4ariirement Benedits
Graluily 453 594
Pangian | 3% 245
552 a7
Welnre cepenswes 974 701
&7 54 0]
SCHEDULE: 12
OTHER COSTS
P apia] Tl 757 2658
Rl 44 |34
pares and rases | 540 16758
[rsurance [ 082 &0
Rapairs Lo
Bullelirgs 1391 | 157
Machircry 132 436
I 2523 —_— I3
Aundirors Kermneration
Audit Foe P 718
Tax Auicht Fas 480 450
laxatian Marters i4 g
Fee [or Cartification |24 |5
I | 305 H— 198
Seling expenges i4 038
Casly Dhsizew )l 1223 2171
Bark charges |32 af
Bad debtsfadvances writoen off G497 | 7344
Mpeiey aervices Expenses | 5485 TRIO
sacurity charges 48342 102
Legal e penses 2743 JIsT7
Drxmicrper expensos | OBOE -
Miscellaneots Expenses | 1818 10859
523 69319

L]



BINNY LIMITED (CONSOLIDATED)
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SCHEDULE 13

ACCOUNTING POLICIES & NOTES OM ACCOUNTS

ACCOUNTING POLICIES

]

{h)

(e}

(e

(e)

i
{0

)

{0

0

Fixed assets

i Fiswnl ancts are stanasl ar sdsr ol acguesiaon mclusive of the castol ing rallananyericugn and ke est on barrowings
B a

fer pmliying fised asiets, upta the dace THe BERaT I8 pUL LD s, 45 applicotue

fi) Depreoatian s provided an straght loe method in sccordance with Sehedule #0Y Al

Coteanies Aol | T

fil]  Deprecialion s pravided on pra-rara bass froms the day on wehich the assers haye [y

it re e g i Uie Wy or wiliich asssty have hoan dispoizd off,
E i iy A

vy Leascheld impravemants areownten ofl over e penod ol lease:

Irwvantorios

Lo and [hiileling and  stores and spare parts, are valued av kwer of cost anil ner realizmple valys: Coss s arnved at

wyitigl Ll elragn s

Revenue Recognition

Firsncial sty ae proepared under the hisrarieal cost conventon, Revinue s recognized on sceoul Lot with

prossion made lar krvwn lasses and exaenscs

Amency nerisnien b redognized anoacerual Basis Tiberesl ineorme 15 recaghiet on ome propocian meibied  and

chwirlend neame 4 rebopniasd on right to receiva.ic establishied.

InveseEs

livesliicnts meant o ke hald far leng term are actounted areost Dirmnunzn i value. i1 ahy! s recogivzed (n the

sravernent of Praliy & Loss acceiin

Retiremiant Banelits

i Contribution s Pradders Fund s as per Badies of she s liinds

) Provision for gratuity is hased on the exlculation: mudeas por the provisians of Faymant uf (Gratty Act, 198 and
nest funded. The duopaiy cstimates its Fabilty ai actiarial valualion bassas of eaclh yaar-ead halanees stiset dhati
carried vut, and s charged a Preficand Loss Accounl inaccerdance with &5-15 fresset),

Leave ercashinenl beneles s 5 QI barl on =ccrual basis and s ot funded

Segmient reporting

Thie company opsrares unoder @ smgle seanent vie, sendces & related leasng activily
Wy : H 5 T

Lazase Rentals

| @aso vantal m respecl of aporating lease arrangrments ans chargud L sepense on g straight e Bras aver tie Lenn al
thva relared] l=ase agrasmenl

Fureizn Currency Transaction! Teansladian

Transacmons i) foreEn currency are recoirdar ar aschangs rales prevaling an the  dars of rransacions arnl pealized
exchine luss or gain ares dealr wirh in Prafie & Loss sctount o mpitalred where they lEhtr: o Fas Asscts. Current

assars and Current Labilities are converted at the year-end exchange res and wechange Losses!gans are daal with i
Prafii & Luss atcount or adjusted s reseaf Fired Assets,

Borrowirg Costs

Pusrrorwing costs atributable w the acquistion, eonstrucnien ar production of gualiying Assars ars capmal zed waa parl of
thies cast ot siieh Assars Up-te the date when such assets are ready far intended use, Othu borrowing casts ave charged as
an expeing 1 the yoar inwhich they ars incurread.

Cash Flow Statemeaent

The Cash Flow sratement  pragared under the indireer misthod as per Acegunung Standard & "Cash Howe STATAMEntE”

m

cin
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BINNY LIMITED (CONSOLIDATED)

Enrnings Por Share

The campany repaits Basic amd shiuted sarmings pee sbare (0 accordanee wath the gecatnning Stanrdard -20-"Farings Par
Ehary”,

Provision for Faxation

Frovislan tar Corrent Tncome. o s madeh accordance with the prawisions of Income Tax &t 1961, Defarrad fax
agmtsan] labalits e eoasurce s sobtantially enogte tecrates as on the Balince Sheet date, The offoct of deforeed
rax assets and ahihoes of aochange inome rates worecogmnzed n the ncome STaterment.

Impatrment of Asers

Al psets athier than inventores and deterred @y asset, are reviewed lor imparment, wheressr events ar changes in
cireamstancss andicate it e chrrnng givoony rgy nol be rocosmerabibe, Sasets whione aoreving valug cxeceds thei
recoverabin Gt s wiritten down o the beeoverable amonnt

Provizion and Contingeneies

The company creares a provision when there s present ablimation ad a resull of a cast event Umal probably reguires an
antitlawe ml eesmiress aned A celishle sstinare can be made of the amaune of shligatian, A disclasures far o cantingent
habllity s mncle when there by o possible obligation o present oblbgation shat prabably sl noc megoirs analiflaw ol
restbroge ot where a relible wstiomie ol the cbhpation camml be e

Moteson Accounts

Thie finaesials ol subsidinrg company was prepared wi the pringiples applicabie to the golng concern The Manngement
s axplonngal possible avenues te cogrmance e business by srploiling the lease Batd land,
A pae the Sanericnad Sehieme of Arfngameant by rhe High Coor of Madeas datad 22042010 the managerment has
implemcnted all e s of the Seheme Dhe Listing ! Irsdding of Resulting Comganies Sharas ave intdsr proesss and tha
Recultng Compares” appheations (or relaxation of Rule 1902003 of e Secarives Contracls dResulation) Rules, 1857 are
prasenly peading Wik SERL Upes compleven of Tarmialties, tme changs in Dirsctomstip and inlgrse frandler of shares
areng the Promceers shall be nompliod sith
Agpt the i Goned Schise of Arvageesenl the compary has cancolled &27.200 jurmber ol 3.75% Cumulathe
Raraornania Praforarics Sharves arnd 30,51 2006506 rumber of 9% Coumultee Redeamabls Fraferancs Shares aod msued
lwrthisr frash 1204 713 9% Cumulative Beddemalile Meadocence Sharat et axicning |'elarencs Gharahaldars swirh
Ll st Lo e capeliioss, A pee U Schieipe of Aevanpoment the reduedon Inpaid up greférehes share capital has
ben waied |0 the Rasulting Companas with the seme terms aold condioond. Thie alleiment of el prefessie sharg
capltal wins dare ane [ 05 A
Crur v e yom ag per the MO eoreree]  ntowith warkees: 615000 sq.ft of land has been vaasferred 1 osold 1o the
wiorkers an agread. The revaluinon ressmve on chieses cales of und ey now bees redecst fror e Fooed Sssets and
Revaluation Kesseve aceoiine
Rovaluation Reserve s as per the S2heme of Arrangement banctioned by the High Court ot Mardeas, Tha erestinding
Fesmuation Reserve £ 421632 (000'3) represencs the adposied amount of Teed amsets oy vevalued usope the Sancloned
Seheme:
Unsecared Lo
Thie compay was recendng e ledos fros e Promaters individaally aed Unaugh U seotpsonipanies siooe 1954, oo
et thee poruirmmenes of rehabdiaticn schemes subminied to BIFR. Ac per rre Sanctioned - Scheme ol Arrangement the
campany hns recoraed asum of Bg 380000 chouzandz asunsecured loan dye to promoter grous, Currant year a somof
R | 1542 (0008 nex hins been rogelves frem them as 1CEL

o [resisicn by edrsidored nogeusany | peopect of il fllowing cantingoent liabilities as the management & hs
Mo | : Ty o] | [ Felia foll ¢ contingent Habilit ki 2 5 hapeful &
peiting refielfsuccpeading @ the appeals
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BINNY LIMITED (CONSOLIDATED)

31.03.2011 31.03.2010
Rs.inooo's

a)  Lleerricity eharges on revision of Tanff rales for the peried from

|-12-82 to 31-12-87 contested by the campany, the (ecovery of which

is stayed by the Hon'ble High Court of Madras 1750 [ 1750
b  Estimared surcharge on belaterd payment above upto 3 | 3£201 64391 61571
g} Sabes TaEntry Tax demand under appaal {or AssessmE

{Sales tax dues areon BEL and the sane are entivaly provided for in BEL,

The darmand notices arc issuad in the name of Binny Lod., Since BEL was

a unit of Binny Limitsd) LA4aH 53438
i TNGST and CST Sales Tax demands under appeal
jor the assessment years 1996 — %7 ideptappeal| pending a2l 2211
o] TMGST/ CST — under dispure — appeal [ revision (lar BEL) | 2540 [ 2300
fi  Excise Damands under Agpeal (For BEL) | 2330 12230
gl LT Demand A0 2006-2007  {For BEL) 222 L
hi  Claim for back wages in respacts of varkals digpltes | labsility, i any,
not ascsftainable
i Ineame Tax demari) for Asst Year 2008-09 92| il
i Wealth Tax Dernand for Asst year 2005-06, 7006-0/ & 2007-08 41555 il

Other Moneys for which the company is cantingsntly liable
31.03.2011 3032010

Rs. in oao's

a.  Disputed claim far delayed remitance af stanutory

riias where the appeals are pending before EFI Appallate,

Autharity and Principal Labour Caner [ESI Court) and High Coure 5290 fy )
b Other clalms fram Customers Aganst these clims,

the corrpany also has counters g aggregating

Rs. 134267 (1000 (Rs. | 34267 ("000)) L2244 (21244
c Amount of incerest received (rem Mizam Sugars Lud

{MSL} s contingsnrly liable n case the AR High

Court deades the matter in Bvour of MEL 5137 L23T
d, Claims against the company not acknowledged a5 Debts 4560 Fahf
Batanices in sundry debrars, sundry crediters and Loans and Advances are subject to confirmation; recandlliation. Howeyer,
i1 the apimonal the Managemen, all current assets. debroes and laans advances walld m the ardinary course of lnsiness
roalize at the value staled,
Sundry crdicors outstanding as on 21/03/20] | ifelide dues 1o ereditois athier than Micro, Small and Medium Enlerpriso.
There Is na principal or interest due or snpaid thereon Lo any suppliers of Micre, Srriall and Medinm Enterpeues as at ysar
end,
Iy tha year 1994, whien the rehabilizanon schuine was sanctianed by BIFR, deferral of sales tax connencing from the year
1994, payahla in the nest 5 years had been sanclioned dor finmy Engmeering Limited. The above excmiptionwas
yalid enkytll 31031999 and tie company has sought far exlension of the deferral for a further period of Byears 0 the
revisarl package submitted ro Board for lndustrial and Financial Reconstruction In August 2002, However, BIFR has
delinked the Company from the rehabilianan scherne of Binry Limired The delerred amount af Rs, 75586 (000 fer
rhe period 1994 25 o 199899 15 yet o he ramitted (oul of Rs, 75586 i000), Rs.21403 {'000)reltes to | 9F4-35 In
which period the Company wis a divison wl Biny Limired)

I additlon, Sales Tax collections relating ro September 1999 o March 2005 arounting to Hs 5601 0007 and Bihar Sales
Tax collections amaunong Lo Rs, 314 ('000) relaning to the period Septamber 1996 Lo Plarch 2003 15 pending rermittance,

#
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BINNY LIMITED (CONSOLIDATED)

B L e e e i ) e =y

Buring the year an amount of R 6497 ('000) has been wrirten off as harl debrs

1.

14,
19.

20,

Investment represents fully said chirmmlative redeemabie preference share capital (2,07.50,000 shirus of Rs, | Deach) of
M 5 Y Sugar Mills Lineed, associate company, Far the pear the comparny has not declared any preference dividend

Extra-ordimary iterms comprise of: |

WRE epmpensatian ' ' a0 115
Less: Credit bafances wricten bach doe b orme beoe setllarmenc - il
| 83

31:3.2011 3132010

Y Arrears af 9.75% Curn;rl:;rwn PFrefprence dividend for the
Porjod 15,6, 1998 1030062006 46112 4617
(bt Arrears of 9759 Camulative Preference deidend for tho pericd .
O1-07-2008 rodl-|2-2009 : 936 936
fel Arreacs of F% Cumulative Proforepee dividend for Lhe periad 303001 30300
O IRA005 te 31120009
) Arrears of 975% Cumulative Preference divdend for the periad
O1-01-2040 tod | -03-201 1 ‘ 334 67
iy Arnaars ol 9% Comulavve Praference dividend for the pernd L #ahih ikl
G1O1L2000 to 31032010 |
The Exacurive Chairrnan has wiwes s esmunerstian lor ths v

perod frorm || 0 19598 e 31 03, 200 |

Miscellanzous expenses ncluding silling lees pad Lo Non

execulive indupendent Crrectors [ y
Farnings in Fareiga Lachangs ' ML hIL
& To comply with the Accovnoeg Standard - 22 - Accounting for Tases on income, the company reviewed the

deferved tax assels and labiines, The trming diferences relates mainly ta depraciation and earey fomward [esses tor
che perod up to 3-03-2010 1 resulting in g Met Deterred law asser, As a prudent measure, this not deferred tay
asset has not beon recagnized In the accounts,

Tl currant year provison for Income Tax has been provided as per che pravision of Incame Tax Ace alter considering
rhe Breught foraard [oeses

The company hns received wealth ta demand for the Asst, Year 2005-06, 2008-07 & 2007-08 for Rs.42599
Hvwsands dgaimst wluch the company has filad .:_Lppleals with CWT (A), Considoring the campany's chance of
success i appeal no provision has bean made in the accounts.

['he campany has recebved Inceme T demand Tor asst, year 2008 - 09 Ra 1921 (000's) which 5 disputed before
CIT (A Consdering e company's chance of success i appeal no provision has hesn marde in the acoones,
The Asst. Cammussicner of Ineome Tax, Company crcle (33, Chennai has passed an order afs 14373} and revised
the said order of 23052001 wfs 134 as per which an armount of Rs2022] (000} s payable by the subsidiary
cornpany w's 1156 for the aisessment vear 1006-2007. The Subsidiary Campany has filed an appeal against the
order and hopeful of fuceass in appesl, o provision has been made in the accounts.

Refited Party Dhsclasure

fah
1

List of Rusfoted Parties '
Crcher relatad Partins with wheim transactinns have taken place during the year
Asnociabas
S0 Biigar Mills Lecl
The Thirimagal Mills Led
Mehian Briwseries & Distilleries Lid
TCP Lt
S Galeabal M Licl,
Barry Fifls Lid

T R I T T e A R L i e e e L A I S S T e e e P e = T I L e e e e g )
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BINNY LIMITED (CONSOLIDATED]

(i) Key Management Persannel
. Ethurajan
M.E, Shanmigam
4, Mandagepal
YR, Vankaraachalam
Bpvingd Mandsgopal

iky  Transachions with ralated parbies tResin Lhousands)
Mnstciies
Sales and arther ncome —
{73}
Rendering of Servicas At
712
(R, 11 thousands)
Associates
Ciutstanding batances as on 3 1/03/201 |
[Debtors 40020
(4615]
Irvestments 207500
(207500
Loans & Advances L5974
(L7718
Croditars &69
(B
Rinmy Mills Lirnited (Advance [or Sale of Property) 106523
(918l
Cither liahilices )
(1571
21, EBarnings per Share:
l Bajare axtra ordinary {tem After extra ordinary item
k d
2011 201G 2011 W0
Prafit available to Equity Share holders used as i :
Murneratar — (&) (Rs, In 00 39395 SR AR 39345 RiLae
plurmibaer ol Shares outstanding 2.23.19 410 22319410 2319410 | 22219410
Weighted Average Mumber of shares 22,1940 22019410 223, (9410 | 22319410
wutscanding-{E)
Fifect of dilution ML ]| ML L
Weighted Average Mo, of Equity Sharas
Including patental shares {12 1,23,1%410 23,19.410 p23A49410 | 22319410
Farmings per share | Basic)-
(A%1,000/8) in Rs 177 3,73 |77 174
Earnings per shars (Diluted) -
(¥ O00/MDYin s | .77 =43 | 77 -3.74

22. Previous year figures have heen regrouped wherever necessary. Current pariod figurss are for |2 months B amars
pravious period figures are for & months and hence not strictly comparable. All the figures arc rovnded off Lo earest

| Q00
fe Par pur Reportof even date
M, ETHURA]AMN M. MANDAGOPAL CVEMEATARAMAN  Tor Plis CRGSM & ASSOCIATES
Excoutive  Charmn Chrector Compatty Secratary Chartered Accolineants
Firm Regstration o 0043155
Chenidi R. THIEUMALMARLIGAM
26t August 200 Fartrig

Mambership Moo 200102



BINNY LIMITED (CONSOLIDATED)
T e T T T e e e S SR TP 1,

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 201 |
Current Year Previous year

Rs. '000 Rs. '000
A Cash Flow from Sperating Acthvities
Profit ! {Loss) for the year 39,345 {83.564)
Sdjusemenes dor
Dpareciation 3620 2157
Ingerest Farnerl P17 1) (490
Profiton sale of assets (BG4 i 18,842
Badl dehrs wiicren off - | 7.344
Provision tor Income Tax [ Wealth o [-L1 &0 Ha fd4
Eipaeabig Profil before workivg Capital clanges 43,685 3,247
{Inorease} ! Decrease i fmventores 290 | 97,600
iIncrease) ¢ Dacrease in Trade and other Recehables (140,318 EREY)
inereasa) [ Decrease Other Current Assels - [ &
rrresse) f Dbcraase Loans & Acdvances (3,77an) 437 182
Increase ! {Decroase) in Trade Payable (61.916} | 6,755
Cash from Operating activities [31.5960) 740,167
Llirect Tawes paird = (Bh.644)
Tramsler as per Court Sanctionsd Sclime - o demeeger (e . 1715,306)
Met Cash from Opearating activities (31.960) (%2 383)
B Cash flow from Investing activities
Sale of Freeed Assets pochoding cancellauon of lease bold land) 25,339 18,842
Purelinse of Fixetl Sssars {12&) (3481
Ifnterest recened |71 490
et Cash from investing activities 26,914 15,851
C  Cazh flow from financing activitiay o '
Prefersnee Shares
Unsecured loans [nec of rapayrment) [1,513
Met Cash fromfinancing activities [1,543 E
Mel Inerease ! {Decrease in csh and <ot eguivalents (A+B+C) 5502 (46.517)
Cach and cash aouvalent as at the begmnning of the year 13615 Tl 147
Cash and cash equivalent as at the end of the year : 2':‘_,| 17 2361%
| Thee may cash oy related o the demcrger are oot canstdored in the above cash o statement
Pl The working capital changas 1= after consdearing the worling capital ltems, including the cash and

cash anubvalants, Transterred to the resulting campanias as per the Court Approved Sehame of Demearper.

s Py sur Report of even date
Mo LEHL A o MaRDAGTIRA G VERKATARAMAR far Mz CHGEN & ASSOC|IATES
Ewooutive Chairman Direetoy Company Socretary Chartered  Accountants

I Pegistranan Mo 0047155

Cherinai o THIRUMALMARU GAN

26th August 201 Purtie
Mermbarship Moo 200102
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REPORT OF THE AUDITORS TO THE MEMBEHS OF BINMNY EMNGINEERING LIMITED

X Wa hava awddes] Ll lied Rilkinee 3oy ol B SY ERIGHEERIRS LSTED Se 1t 0 Mareh 2001, i 2pofic & 1oy S ol sl al
Flarey Stacement Tor 1he vear-ended on thaz-dateannessl hevete T lirsncan stacements are the ressons biflmy el thar Crmpary s nis
Der rospranscbifity 1o express ar opinlar e these fnarcal sozenienss basad an cur o
. W canducted oue andfit i asennfarr o ek e guidicng smndards ganerally necapred in Indla, These Stamdards -Squire thal e pel sl g leaeee e
audit co-obtan reasaraols assurance about whether te firaoeml sacsmears are o ol saalesol msstesment, Ao neluelss axarmiling, on a zest
fin, b s snpporsing the smaunesard disclosores 0 the linelal siatemarte e audin alee ineladas o g e v oonsng prineples uied ool
sipnificant estinates mace by manageizent. as wall as cealiedmg e rverall firanoal stagomment prasemxian, We Bellave that our audit pravicés
respparable bass for o opnion,

e phie 4 s

T e

kS As regured by e Cosiparnes (aaliar's Beparsd (amendnens) Sraep, 2004 jeed by the Central Govarament of Ince we Seces ol sols s b (480
obzecoon L7 ol the Combanies At 1956, we ancloes in the Ao e b daiemmn s che matisrs spacitiod i paragrnpie & apd & el the wid Oodee
4, Fravtbra fvma cooerepty o chee Sonezure retecesd oo PAMEIERN Ahend. wed Fopact that-

(AL W have aseiiaad al| the iafarmaticn aml wapiliarsayienis, b b e b af aur snowledpe nnd Belal were nesessa~y for she purposes of aod-|

(R e amar wpinion, proper booksab-accats sy rogu o By law Fava baen lane by thn ':‘.{u‘r.||:'||w ser e v T from our-oxaminacion ol ek
Books.

(21 Tha Balenes Skees Prafit 8 Less Sezount il Sasl Flowe Soiteren bl s Lrg this reoore 3ie in agreematt with the bogas of account

i0] hnor spinion, e Balance Sheet, tie Frofin % Lass Accaunt and the Cash Nlaw Stacamsent il sl Pl refanrt oy awith zhe Accaun o
Seandards referrad ton Sachon 711 ST val e Cormpanms Acr, W5,

1= Cn ik basis of thoowricten FIIEP"L!HH'“[-'IFJL'FI'I': racevnd fram the Direchors ang e oo e o! g Hes e o Liirecznrs swee repert tar e o
the Dhirecton s-ehugoalifnnd an o 3100 Facch 2001 Teom bairgr apaeirted o0 Direster o sarmrs of Chuse dpvel sub-saceion (11 of keciun 274 ul
the ompanizs Act [956.

F; Atteritizo i wadial o e ollerwinp madeszi mattors:

| Mon-fraviziag far sales tox demands toder appe prenun gt B 2300 (i) (Move Mo d fol)

i Mo previinn foe FRGSTCST dimana piidas appealt rednios amoemting to B {2900 (0 T8000 fare By 3 100)
i, Ppn-Peovision for arcisn dosieidd e sfibmnl of B 2530 e 00 fMats Mo 3jes |
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| BINNY ENGINEERING LIMITED

v tlarther eiha teirns af regpoenn nor the merest rages 1o be rewssnl on the loans are spacified in respuct ul the laans glven. [harefore wae dee
unabie tor et onechether She carapary s regllae i) reeodiering the princlpal e o dhinuliad and b leen regilie m (his receipeof
piinresst el lsa gy stardue s e

fe1  Iae eompag has tken upsgerad meorest re e from e halding carmpany, i ety | e i the Peglsar anaintuned undee wactior 101 of
tho Cemannice Ao Pak Tine total aurmber ab pasty is moeand amatnt irvalved = He ZEHS4 ur QNG

(] Meichias the terms of ropayreert oo 1D imienest Fates tebe paid e (s arespecified |k respect of rhe it Lahesn, Therefare we are unable

v et nn weharer the campary 5 regdla (0 repaying the principss amensn s slivalazed aid hat feen reguiar i e payment of ncerass,
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BINNY ENGINEERING LIMITED
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BINNY ENGINEERING LIMITED
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BINNY ENGINEERING LIMITED

i T B e ot B i S5l 11 o e 2 ) 11 i 2 P e o i
SCHEDLULE - 11 : Accounting Policies and Motes on Accaunts:

i

o

Sipaificane Accoynting Policics
SYSTEM OF ACCOUNTING
Tl finewietal statenans are prepared under the historical cost convenoion in accordance with Indian Genarally Acceprad
Acraunting PHncipies (GAAIN, and the applicable mandary Accounting Standards.
AEVENMUE RECOGMITION
Fosenue s recogrized o accrual basis with proyisions nade for known losses and axpenzes.

Sales are inclusive of Fxclea |y
ae o respect of Engineerng Conlracls: mesme recegnized on proportonace basis with respect to prapressve hills:
USE OF ESTIMATES
I pewpraration af Tngscal slateimenls conformng to GAAF requiréments certain asumates and assumpricns ara ersancially
reduired to be made with respect to frems such as futire obligations under employec retrement benefit plans, neome
vt and the wseful Iz period of Fired Assets. Due care and diligance have heen axarcised by the Management in
arfiving at such estimates and assumplions since they may directly allecl the reported amounts of income and expenses
el rhe peclod as well as the balances of Assets and Liabilitles including thase which are contingent in nature as at the
thite of reporong of the financial statements,

FIXED ASSETS AND DEPRECIATION

Fraed Sasets are stated ot cost. Caost comprises of Cost of acquisition Inclusive ol durties and cost of Installaton / erection
and fnterost on borravelngs for qualifylng fixed assels up to e dite U assels o pot Lo vse, dy applhcabla,

Dhepreciarion = provided an straighe ine methail in sccordance with Schedule X1V of the Companices Act, 1956,
Lesaseatiald hmpravenients are seeilen off ovar Lhe period aof lease.

INVESTMENTS .

lrvvesbments maant to b held fur lomg e are geeounied av cost and provision for dimunution movalue, f any, s made.
INVEMTORIES

Tlere are oo invenloras,

FOREIGN CLIRRENCY TRAMSACTIONS

There are no fareign currency transacosns,

RETIREMENT BEMNEFTS

The Campany makes delinzd contribution for the welare of employess oo the Appropeiate Governinant teasards Providens
Fund. &part from this monthly contribution the-coimpany dogs dot Digve any [uture ebligation in Lhis respecl. There are no
employass covered unaer Gratiiry Act

BORROWING COSTS

F‘n-’ll‘:'l‘rwmﬁf costs srtributalie 1o the acelisition, construction o praoduction of quali?_-’)lng assets are capitalizod 93 & part of
the coal ol such assets up-to Uhe date when such assets are ready for intended use. Other borrowing costs are charped ag
an expeise 1 e year inwhich they are incurrad.

LEASES

There are o leaye rransactions for the year

EARMINGS PER SHARE

;l_'||'l-:- sy reped b basic aned diluted sarnivgs per share in accordance with the Accounting Standard — 20-'Earnings Par
e

SEGMENT REPORTING

Mhe company cperates under one scgment and hence segment reporting is nog spplicable Tor Wiy yaa,
IMPAIRMENT OF ASSETS

Al assets oller Uiy inventones, are réviewed [or impairment, wheraver events or chanpes in circumstances indicara
that the carrysng amounc may nat ba recoverable. Thereare na impairment lass during the year

PROVISION AND CONTINGENCIES

The: compary creates a provision when there is present obligation as a resull of a pastevent thal probably reyuires an
piblowr wf reswurces amd a relable estimate can be made of the amount of cbligation, A disdasurs for o contingent
liakuhey s made when there (5 A passihle abligarion or a present ahligation that prabably will nec require an outflow of
reaaureas o whare o rellable estimate of the ahligation cannot be made.

Motes on Accounts

The financlals are prepared on the principles applicali: o the gluul congart, The Mavapement i explorng all possible
dubriues t comence the business by explotng the leass hold Tand.

Ehther moneys lor which the company is contingently liable,

AF-A



BINNY ENGINEERING LIMITED

Yenar ender Period ended
2103201 3132010
a Clains for back swapges inrespecl ulvarious disputes, Mat Quantifiable
including dispiites o respact af workimen which are
pending befure the Courts and Indisrrial Trebumal
Llanilizy i any,
. Dispited chim for delayed renmittance ol statutary A290 B250
clucs where the appeals are pending belwe EFF
Appellate Authority and Prineipal Labour Court
(ESV Court) sl Hgh Court
¢ Orher clarms from Customers Against these claime, 1212449 | 2] 244
the company also has counter <aims aggregating
Bs |342.67 Lakhs (Rs. 134267 Lalhs)
doArmeunt of nterest received fram Mizam Sugars L 543t 5137
{MSL) 15 contingently Fable in case the AP High
Catrr decidés the matler i Tavour of Ml

3. Mo provision It cansidared necessary in respect of the follawing asthe Management w hopeful of getting reliel fauccesding
the appeals;

A, THMGST and C3T Sales Tax demands under appeal 2211 2211
{mr the assassrient years |99 97 (deprappeal) pendimg,
a] FRGAT S CST — under dispute - appeal { revisian 1290 [ 29
o Exose Demands under Appeal [ 2230 |40
d LT Cievarid A% 2006-200 1022 P,
4, o thiyear 1994, wiven the rebabiltaton schene was sanctianed by BFR, deferral of sales tax commencing from the yaar

1924, pavable in the nexr § years had been sanctioned far Binny Engineening Limited. The abuove cxemption wis valid anly
Gll 31.03,199% and the company has saught for extension af the deferral for o further pefod of 5 years in the revisad
package submited ra Baard for industrial and Financial Recorstnuction in August 1007, Heweser, BIFR has delinker the
Company fram the rehabilicaoon scheme of Binpy Limited The defarred amaunt of Rs. 73386 (000} tor the penad
[994-95 o | 99A-99 15 yerto be perniited (out ol Rs /5566 (0001 Rs. 21403 ('000) relates 1o |994-95 in which period the
Camparty was 2 divisien of By Lintted;

| acdingn, Sales Tax colections relating to September | 999 to March 2005 anwunting oo Ru 5600 (‘D00 and Bitva Sales
Tax collacrions armaunting Lo Rs. 314 (0001 relaring 1o the penod Seplember 1996 to March 2007 s pending renntiance.

Laring the year an amount of Rs. 6497 ({000) has bean written off as bad  debis,

fi Sundry Crediters. Unsecured loan trem Mather Meara Industrizs, Loans and Advaress and Daposits acuaunt are subject
e Canfirmmbonreconclintion, However in the opnign of the Manigement, all surrent assats, loany wil advances would
I the ardiary cotrse of busineds realize ot thes walug starsd,

(e

7. dnvestment represents fully paid cumulative redeermiable preference shars eapital [2.07,50,000 shares of Ra. 10 each) of
Mis 5% Sugar Mille Lirgirad, ansocmte company, For the yoar the campany has not declar e any preforence dividend,
‘ear sride] Meriod anded
31.03,2071 31032010
iR, iy 000 (R iy 000N
8. Walue of Imporrs an CIF basis: Rawe Matedals 1] Bl
9. Expendioure n lorsgn Currency an azceunt of Bl il
Foreign travel
I Earmngs in Foragn Exchange on aceount of il i
Export of gonds on FOB value,
. Relaed Pargye Disclasure:
{a) List of Related Marties
Fariligs whire control exises
Heldiely Comparny ' By Linmte
Armaciates ’ TCP Limited, S % Sugar Mills Led and

Malan Browsries #& Distllarias Lrd
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BINNY ENGINEERING LIMITELD

by Tansactions ! Ralanee with Reélared Parties partculars

Halding Company Mssoclates
i Rs. i OO
Advanee receverd B854
(42136
Oiesmnching balainoes as oo 31,03.201 1
Clebtors il
[BiE)
frvwstment 207500
(207500)
Loans and Achencis hLE 4
(57718
|2 Earnmings per S e, {fe In 000}
Particulars Bofare exora ordimary mem
‘fear ended Period ended
March 2011 [arich 2010
Profit available to Equity Share
Halders imed as Mumeratar -1 1250 (= pAn
- (A
Mumber of Shares oulstandiiy BT AR 100 1ETAE 100
Wzighied Awerage Mumber of - Custanding - {14 LET 48 100 287 18,100
Effect of dilution () ML ML
Woigheed Ayerage Ma of Equity
Shares including parential shares - 12 TRT AR 100 2 HT AR 1T
Farnings pershare (Basic) - (A% 1,00,0007 B in s D06 .12
Earnings par share (Diluted) - (A% 1,000,000/ 0 jn Rs. ) 0k A2

13, Incame Ta< & Defarred Taxss
@) Mo provision for tax is considerad necessary lor the yaar in viewy of the brought Tepward losses, I the absence of
taxable: protit arlsing In the foreseeable future, deferred tax asset has not been consldersd as per Accounting
Standard (A5) — 22 prescribed by the Institure of Chartered Accountams of Indiz, arising on the tming difference an
aecout of substantial unabsarhed rdepracianen and carry forvward busimess lassos avajlabic to the company inder
the pravisians of the lmeome T At 1761
by The Assl, Comimssioner of neame T Campary circla 1033, Chennal bas passed snoerde ws 143030 and revised
the said order s 23052001 s 154 a5 per which an amount of Rs 20221 (D) is paynble by the campany LS
FIS|E for the assassment year 2006-2007. The Company has fied an appeal againsr the arder and hopeful of
suboess i dppeeal, o provisions has been made in rhe accounts.
|4, The Past of Secretary, which fall vacant on 3" December, 1996 Lag not yet been flled up as required under seerian 383 A
of the Companiss Aol 1556,
15. The Post of Manasing ar whals-tima Direcror hag not yer bees filled up as required under section 269 of the Cormpanies
At |G
16 The ligures in bracket rolates mo previaus period
17. Batance Sheet Abersner and cish low sestement see diiaclied,
18, Previows period fgarcs have been regrouped wheravar ipcassary.
&5 Par pue rapart of even dats
Fra- M/ CNGSM & Assooiates
Chartered Accountants
lirm Begiserarion Mo 0049155

[, Ethurajan ML Shanrmgam F. Thiruralmansgan
[Jireeror T b Fartner
Membership Mo 200102
Place . Chennai

Diale :26.08.201
T T e T e T T T T S R R S
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BINNY ENGINEERING LIMITED
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BINNY LIMITED

Registared Office - 104, Armenian Street, Chennai - 400 001,

ATTENDANCE SLIP

PLEASE COMPLETE THES ZLIF-ARND HAMND [T OVER AT THE EMTRAMCE QF THE
MEFTING HAL

| Neome of the afending Member . i s e,
tin Block Letlers)

2. Folio bas

3 Moma ab the Proxy (In Black |eters) -
{To be tilled if the Prosy attends insteond of Hhe Mu.mhu}

I hereby ragister my prasance ot ine 4%nd Annoal Cenaral Meefing of the Campeny
it 10, Armenion Street, Chennai - 600 001 on Wadnesday, the 28th Scpternber 201 1
ot 12,30 am,

 Memher's/Peoxy's Signoture

BINNY LIMITED

Registeracl Office © 109, Armanion Street, Chennai - 00 Q07

PROXY FORM
Fealio Mo,
|/ WMe . o
it thie Districl of o LH-.Hrlg o rnr-'mhﬂr,.-’_-. af Biriny leliﬂﬂ hprﬁby anpoint
af i the Dishiek ol s ainsing

or fadihg bin vimsnissneeanmiest s nunmais e Dishiet of e mens
as miy/ eur presy favote fae medus anomydoor behalbat the 42nd Annual General Meghing
al (he Compony al 104, Avnenian Streel, Chenne - &00 001 on W:—ednr—trsliu}f, thes

P8th Septambier 2017 ot 10 30 am. and/or af any adigurnment thereat.

Sigriee] s e, doy el 2001, Alfix
1.00 Rugees

SIINETUTE Lo e, | EVENUE
Slamp

Mete : The Prowy Form should be deposited st the Registared Office of the Company not later
than 48 hours before (he commenaaimant of the Maating

Mease Bate | Mo gifts will be distribuyted




