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NOTICE TO THE MEMBERS

is haraby given that the Twenty Ninth Annusi Genaral Meating of the members of e Steriing Strips Limited will be held al it's
Office ot A B4, MLD.C. Murbad, Dist: Thane 421 401, on Tuesday the 18™ August 2014 at 4 PM. fo trensact, with or without

modification(s) the following business *
ORDINARY BUSINESS:

To receive, consider and adopt the financial statements of the Company for the year ended March 31, 2014, including the
audited Balance Sheet as at March 11, 2014. the Statement of Profit and Loss for the year ended on that date and the Reports of

fth Board of Direciors and Autiors (Refeon.

2. Tosppoint a Director in piace of Mr. 5 Venkata Submmanian [DIN-D0107561 ), who refires by rotalion and being eiigible, offers

him=al! for reappoiniment.

3, To sppoint, Auditors of the Company fo hold office from the conclusion of this AGM until the conclusion of the Third Annual

General Maeting and 10 fix thelr remuneration and to pass the following resolubion thereof.

“RESOLVED THAT pursuant io the provisions of Secion 139 of The Companies Adl, 2013 and the Rises made thers under, and
pursuant lo the recommendations of the Audit Commitiee of the Board of Directors, Mfs. GMJ & Co., Charlered Accountants
having firm Registration No: 103426W be and are hereby appoiniad as Statutory Auditors of the Comparny, 1o hoid office from
the conclusion of this AGM io the conclusion of the third consecutie AGM (subject io ratification of the appointment by the
members af every AGM held after this AGM) and that the Board of Direciors be and are hemeby Suthorized to fix such
remuneration as may be dalerminad by the Audit Commities in consultation with the Auditors and that such remunerabon may be
paid on a progressive billing basis to be agreed upon bebwaen the Auditons and the Boand of Direciors.

4 Toappoint Mr. Mukund Gopal Gharpure (DIN: 00176967) as an indepandent Director, not lable to refire by rotation and in this

regard to consider and if thought fit, 1o pass. with or withou! modification|s), the foliowing resolufion as anOrdinary

“RESOLVED THAT pursuant o [he provisions of Sections 149, 150, 152 and other applicable provisions of the Companies Act.
2013, and the Rules mads thamsunder read with Schedule IV lo the said Act. Mr. Mukund Gopal Gharpure (DIN: 00176067),
Director of the Company who rabes by rofation at the AGM, be and is hersby appointed a= an independent Direcior of the
Company 1o hoid office for 8 term of § yeers commendng from Apdl 1, 2014 to March 31, 2018, not liable to retire by rolation.”

5 To appoint Mr Bakul Zavorchand Shah (DIN: 00588451) as an independent Direcior, not kable 1o refire by rotation and in this

6  To appoint Mr. Rajesh Uthas

regard o consider and if thought fit, 1o pass, with or withowl modification(s ), the following restiution ss anOrdinary Resolution:

"RESOLVED THAT pursuant o the provisions of Seciions 148, 150, 152 and other applicable provisions of the Companies Adl,
2013, and the Rulss made themunder resd with Schadule IV 1o the said Act, M. Bakul Zaverchand Shah (DiN: DO588481),
Diracior of the Company who relires by rotation al the AGM, be and is hemby appointed as an Indapendent Direcior of the
Company i hold office for a tevm of S ysars commending from April 1, 2014 to March 31, 2019, not kable to retire by rotation.”

{DiN: DOB32178} as an Indapendant Direcior, not iable io refire by rotation and in this

Deshpande
regard io consider and if thought fit. o pass, with or without modification(s ). the following rasolution as anOrdinary Resalution:

“RESOLVED THAT pursuant Io the provisions of Sections 148, 150, 152 and other applicable provisions of the Companies Act,
2013, and he Rules made thereunder nead with Schadule IV 10 the said Acl. Mr. Rajesh Uthas Deshpande (DN: 00€32178).
Director of the Company who retires by rotation af the AGM,.be and is hereby eppointed as an independent Director of the

Company to hold office for 2 term of 5 yeans commending from April 1. 2014 to March 31, 2019, not Bable lo refire by rotation.”
B8Y ORDER OF THE BOARD OF DIRECTORS

* For STERLING STRIPS LIMITED,

PLACE . DEEPAKKUMAR SHAH
MANAGING DIRECTOR

- MLUIMIBAI
DATE : 14" July 2014
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A member gniiied 10 sfiend and voie ai the meeting is entitied 1o appoinl & proxy 1o Bftend and vobe on poll instead of himssd and
Such prowy need not be 3 mambes of the company. Proxy form in order to be sfieciive must be deposited with the company not less
than 48 hours befone the meeting.

The Explanatory Statement pursuant io Section 102(1) of the Companies Act, 2013, reiating o the Special Businesses 10 be
trangacied a1 the meeting is annexed hereloThe Register of Directors and Key Managerial Personnal and their shareholding.
maintsined under Saction 170 of the Companies Act. 2013, will be Avadabie lor inapaction by the mambers af the AGM.

The Register of Membars and Share Transfer Books of the Company shall remain ciosed on 198 August, 2014.

Members holding equity shares in physical form ane hedeby requested 1o promplly notify the changs of address. if any. o the
company's Registrar and Share Transler Agents, Bigshare Sandces Pv. Lid quoling their folio number and Members holding equity
shares in demat form shall have 1o intimate io thes respective Depository Participants quoting their Cliant ID.

Members who have nol registersd their e-mall addresses 50 lar are requesied o register their &-mal addresses, in respect of
siectronic holdings with the Depository through their concemned Depasilory Partapant. Members who hold shares in physical form
are requestad Io register their e-mad addresses with Bigshare Senaces Pvi Lid.. Registrar and Share Transfer Ageat of the comparny
Al documents referred to in the Nolica will be gwailable for inspection at the Company's registered office during normal business
hours excep! public holicays batwean 11.00 am. and 1.00 p.m. upio the date of the AGM.

Members | Proxies should bring thesr aftendance slip duly filed for attending the meeting.

Mambars ane requested 1o bring the copy of Annual Repon to the Annual General Meeting. '
In all corretpondenc with the Company, members are requested to quole their Folio No. and in case thelr shares are held in Demal
form, they must quote their Client 1D and DP 1D numbers. .

In terms of the provisions of Section 108 of the Companies Act. 2013, read with Ruls 20 of the Companies (Managemant and
Administration) Rules. 2014 and Clause 358 of the Listing Agreement, the Company is pleased to offer e-woling facility as an
alternate 10 8l its Members to enable them o exercise their ight o vole by slectronic means. For this purpose, the Company has
antared inio an agreement with Central Depository Sendces (india) Limited ('CDSL") for providing e-voling facility lo enable [he

shareholders 1o cas! their voles siecironically.
These s-woling nstructions ane being sent 10 YOU &5 yOUr name appean in the Register of Members as on Friday, 11th July, 2014,

" baing the cut-off date/entibement dale, foed by the Board of Directors of the Company (o identily the Members who are enlitied to

receive the copies of the Mofice of Twenty-ninth Annual General Meating logother with the Annual Report and to participate thiough
8- wOlting.
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The instructions for members for voting electronicaily are as under:-
in case of members recaiving e-mail:
mmgmsnuummeMwmm
{il) Click on "Shareholders” tab.
M}MMM'STERLHGHHF‘SLNWED'MHMM menu and click on "SUBMIT™
(i} Now Enter your User |D

a For COSL: 16 digits beneficiary 1D,

b, For NSDL: B Character DP ID followed by 8 Digits Client ID,
ammmmw;ﬂmmﬂmhﬁnmwmhm.

[w) Neuet entar the image Verification as displayed and Click cn Login.

:u}nmnmminmmtﬂmwﬂmmmwﬂ:mmmdmnmmgw
M*Mmmwhhmu :

i) If you are & first time user follow the balow:
m_mm“ Emimﬂmmiﬁ

BN mmdﬂ-:m--ummuﬁuuhwmmhumm
-lnmhﬂummhhumlmmmw number of 0's before the numbser after the first
MMdhmhmPrrALmEglwmk Rarmeah Kumar with folio number 100 then
enter RADDDOD100 in the PAN fiald. »

Enter the mumammwm-mnniwhhwm-uhhﬂd“mﬂu
DoOBE folia in ddimmuyyyy formal. :

Enter the Dividend Bank Details as mﬂhm“mﬂwhhmmﬁhhﬂm

account or folio.

Dividend | . prease anter the DO or Dividend Bank Details in arder 10 login, If the details are not recorded with the

3 Bank wqmm—umumnuﬂmmwm-mhmmﬂmnmm
Detalls# | jotais fiaid.

w}mmmmm.ﬂmmm

mmmm—hmmmmmmnmmmmmm
shares in dermat form will mmwaﬁn'mmmnmﬁummwﬁmmm
hmmmmmmmmuunmmwnmhﬂnhmmmﬂmm
mmMMnmummummhmmmm.lhm
mﬂmutmmmﬁﬂmmmﬁﬂmmmhm your password confidential,

{‘I}Fﬁmmmmmphﬁﬁh'fﬂ.Hmmhmﬁuﬂrfﬂmmhmmﬂﬂ'IdhlﬂlHﬂnl.

() Click on tha EVEN for thia relevant STERLING STRIPS LIMITED on which you choosa 10 vole.

(xi} Om the voling pags, mﬂmﬁmﬁﬂﬂm&ﬁﬁﬂfmﬂmﬂmuﬂnﬂ&ﬂﬂ'hm Select
mmmum-uw.mmvmummummmwmmmwmn

the Resolution.
{Iﬁllﬂﬁmh'ﬂEMMFlELﬂﬁ*HmmmHHﬁ artira Resolution detaits.

mmmmmmmmumm.wmw.ﬁmmﬂuw If yos wish to
conflrm your vote, click on “OK”, mnmmm.mmm'uwmmm

mrﬁummwmmmhm.mﬂmhﬂm-dhm”m :
mjmmmunmmdmmmmpuwmmmmmhmmmmm#

w;rmmmmwnwwmmmmnnhimmmnm
on Forgot Password & enter the details s prompted by the system.

~|nﬂwmllnm[I.mnnnmm.mﬁﬂm.mnmuhthmmmhw
register themseives as Corporales. . -
-Tmmm-mum.dhwmmummmdmmu
heipdesk evoling@cdsiindia.com.
tmmmummmmmu_-uw“hﬁnlmmm]mmmumm.
-mmﬂmmhwumwwmwﬂhwmﬂuﬁu

cast thair vote,
-mmw.mmammmmmnfmmmmmuudhmﬂ

mcmdm.ﬂm.mFDquhhwhhmuvﬂ;hm :

{xil) Mr. Prabhat Maheshwar, Company Secretary in whole time pﬂu.hmm:mwmuwﬂ
hmdwmmhmmhﬂﬂnw“m.

2



In case of members recelving the physical copy-
{A) Piease foliow all steps from &l. no. (i) to si. no. (it} mbowe fo cast vide.

mmmwmmwm.mnmnu-tm.m.-ﬂmmm.mmmu-mpm
mumm'dmmmmmnmmuhwmumnw
date (record date) of Friday, 11% July, 2014, may cast their vole slactronically. The e-voling module shall be disabled by CDSL for

woting fharsafter.

(C) In case you have any queries of issues regarding e-voting, you may refer the Frequently Asked Ouestions ("FAQs") and e-voting
WMHMMhMMhMHMHMhWW.m

impartant Communication to Members
mmdwmmw:wmnhm—wwmmmmn
documents including Annual Report can be sent by e-mal 10 its members.

i
;
5
3
|
g
|
]

ANNEXURE TO THE NOTICE

wu—uummw 102(1) of the Companies Act, 2013

mﬁ- !
hmﬂhMMdhmdehmmnnﬂthhmm
wu.ntmmmn.wmmmmmmm-mwmmuu
ensung AGM. WMﬂhwmmaﬂmhmﬁmdhwmmW
mﬂhwhﬂMhWﬁmﬂuWhmmmmmﬂhmM
nﬂl.ﬂﬂnﬂhﬂﬁhﬂ!hﬁﬂlﬂhlmm

mmuMﬂhwuwnwnmmmuwmmumm
m-mmnmmm:-ﬂummw Accordingly, the independent Directors will sarve for
Mmmmmﬂhmudmmhhdﬂhwhhnﬂhnhmﬂ!ﬂ.ﬂlmnﬂnm
l.pr!,!I.'I'Il.Iﬂwmwmm-ﬁﬂhﬁumpﬂlﬂﬂlﬂimﬁﬂﬂ“ﬂm
yBars, This is consistent with the provisions of Companies Act, 2013. hﬁ.hwuﬂmﬂhwwmm
rwwwdmmmﬂm-mlnuﬂhm With the abowe changes, the Company would not have any
waﬂMdWMMMMﬂMWHmﬂHMMmmd

Companias Act, 2013,

In terms of Section 149 and any ofher applicable provisions of the Companies Act 2013. Me Mukund Gopsl Gharpure , Mr. Balus
wmnummmmmmm—uw-wmmhm
Hhﬂmr.hhuﬁhw#mﬂhwaﬂ.mﬂ.lhmmuwIl.mﬂﬂqiﬁl_'pln.
Mr. Bakul Zsverchand Shah wmmmmu-wmummﬂhmmm

commancing from Apel 1, 2014,
mmmmmmmm&ummaumumman

Comparvy. hhwdhmu.ummm.u.mwmmumm—m.m
umwhhmumﬂﬂnmmmmhw-mmah

Company.

A copy of the draft L_ulwnmmﬂummﬂ conditions ‘of their appointment, is avadabie for
mthWﬂquwMawﬂdﬁ

Hm-dhnkmnnurmmmulumﬂlﬂm pther than indapandent Direciors for their respactie

wtnmmﬁuwwrumm these Resolutions. The Board recommends the Ordinary Resciutions
as set out af fiem no. 5 1o T for approval of the Mambers. 2

BY ORDER OF THE BOARD OF DIRECTORS

For STERLING STRIPS LIMITED

PLACE : MUMBEAI DEEPAKKLMAR SHAH
DATE - 14™ July 2014 MANAGING DIRECTOR



DIRECTOR'S REPORT TO THE MEMBERS

Dear Members,

Your Direciors have pleasurs in presenting the 28" Annual Report together with Audited Statemenl of Accounts for the financial
year ended 31 March, 2014 and Auditors Report thereon, .

1. FINANCIAL RESULTS (Rs. In Lacs)
| Particulars . l 2013-14 I 201213
3
: 73.06 [7861)
3217 0.40
40.89 {T9.01)
25.49 ; 111.!1"
11.40 00.28)
y 0.00 0.00
0.00 0.00
2.08 5.98
7.88 " 13.09
21.36 (81.20)
Add: Balance brought forward : . . (664.22) (583.02)
Balance carmed Lo Balance Sheet (642.86) (664.22)

2. DNVIDEND .
cmﬁd-kuhmmumdmannm.ymm“nmmmmm

3. OPERATION 3

During the year under review the Company has recorded & tumover of Rs. 524.03 Lacs including the other income against
turnover in the previous year of Rs. 554.06 Lacs. Further the Company has made a profit of Rs 21.36 Lacs for the year ended 31"
March 2014 as against a loss of Rs. 81.20 Lacs during the prévious year anded 31" March 2013.

4. BUSINESS PROSPECTS

Thers is 8 marginal drop in the tumover of the Company for the year ended 31% March, 2014 as against the year ended 31" March,
2013, however company is able fo make profit by controliing oSt in the year ended 31 March, 2014 as against losses incurred
during the year ended 31* March, 2013 The Company is banking on its expertise in the field of engineering and system inlegration
umuummmnWMdmmmwwammmmm
Mhnmﬂmmmmﬁmhmmﬂmmmmmmmmmm
m.mummum.dmmhmmm.mumﬂwmmmm

cument year.
5 [FIXED DEPOSITS
mﬂqmmmwmnwhummmmmmmdmmd the Companies
Act 19568 and Companies (Acceptance of Deposits) Rule, 1875.

6. DIRECTORS
Anprﬁa:ﬁmﬂiﬁﬂ}dmcmpmmahlwm“mﬂmh&mhimﬂi

consecutive years and can be reappointed for'a maximum of two lerms. Thay shall not be liabls to refire by rotation. Accordingly,
resolutions proposing appaintment of the Independent Directors form part of the Notice of tha AGM.

Mr. Mukund Gopal Gharpure , Mr. Bakul Zaverchand Shah and Mr. Rajesh Uthas Deshpande, all Non-Executive (Independent)
munmmmnmmmmmumm’mmnmhm

approval of the Members,
Mr. S Vierkata Subramanian reliré by rotation & bising sligible offers themsaives for re-appointment

7. AUDITORS
Mis. D.C. Bothra & Co. Chartered Accountants, Auditors of the Company retire at the forthcoming Annual General Meeting. They

have given nolice for their unwilingness for reappointment. Board has approached M's GMJ & Co. Chartered Accountants who
nmhwmmm:mmmwr_mﬂuhmnmduﬁ
136 of the Companies Act, 2013. Your Direciors recommended their appointment.

8. AUDITORS REPORT
As regards the observations made by the Stalutory Auditors in their Report, suitable explanations have been included in the notes

forming part of the accounts.
9. CORPORATE GOVERNACE
hmmemmmﬂmwhmeMBﬂddhm&mwmm

and have implemented &l the stipulations prescribed.
Mpﬁﬂnm#ﬂufhmngrm-iﬂhﬂmﬁm.mmHﬁmmﬂmmwwﬁi

certificate from the Company's auditor confirming compliance is set out in the annexure forming part of this report.



profit and loss of the Company for the year ended 31" March 2014,
1] Thﬁnﬂnmuhmmmnﬁ:nmhhmdmmmmm*h
mﬂhmm 1mhmn-nunmmumﬂmmwm

. ireguisnites.
(W) The Directors have prepared the annual SCCounts m-ﬂumhﬂn

13.

PARTICLUARS OF EMPLOYEES
mdnwuhmpﬂmmnmmdmmmwzﬂmwm
Companies (Particulars of Employees) nides, 1975

14. APPRECIATION
mmmmmhmmmuummmmmhmnm

circies, Snancial instifutions, empioyses, workers, execulives and he shansholders. "
FOR AND ON BEHALF OF THE BOARD
PLACE: MUMBAI
DATE : 14.07.2014
DEEPAKKUMAR SHAH
MANAGING DIRECTOR
ANNEXURE TO DIRECTORS REPORT

- Aegular preventive maintenance of BNEfgy CONSUMING
- Mazmum demand control by switching off unnacessary iflumination.
-MWMHM‘&&MIWMWM.

) Additional investmants & proposals, if any:
-mmmwmammmmn;‘

c) Impacof the above measures on consumplion of Energy:
- Stabdization in revenue expenditure for maintenance of llumination & electrical powes supply system.

B. Technology absorption : Refer Form B’ given below
C. Foreign Exchange Eaming : Rs. B,18,185- (2.49.188))
D. Foreign Exchange Ouigo  :Rs. —  [#1851745)

1. Specific areas in which R & D caried out by the company.
. Produd development in ling with Company's present business
- & svaluaton of altemste systemiraw materats
2 Benefits dedived as & result of the sbowe RAD
‘wﬂmmdwwumuﬂmmm.
3. Further pian of action:
+Tummmmwtmw1ﬂm.
4 Espendtireon R&D:

-hhmlmawﬂmhmﬂhmmwuww ;

eapanditure for R & D has not been ascerained.

5 Technology absorplion, adoption & innovation:
-Mﬁmhmmmlmmmm.
- The Comparny proposes o obtan 150 Ceriification.

FOR AND ON BEHALF OF THE BOARD
PLACE: MUMBAI i DEEPAKKUMAR SHAH
DATE : 14.07.2014

MAMAGING DIRECTOR

™



CORPORATE GOVERANCE REPORT
dmtmnmwﬂhmm.hmm-mmnwﬁmmm

1. BOARD i
Dusing the fAinancial mzx"mmmwmmmhunmhmm:{ﬂ#wmum#mmmnn'
Movembar 2013 (4] 14 Fabruary 2014,
mmu-m- #
! ' h;:,:u-"- Attendance
Bl Ho. of Shares held in ihe
Mama of tha Direclors Category of Dimctors 1 F] e Company As st 31.63.2014
Last AGM

M. r '
e | Eubalansgiics | - [ 1 | = S
i, Mukund Gopal ndepoendant Non Exsculive . Fi 4 Vs Ml
ﬁ.mgm% mmm_ - - [] Yen M b

- 2 4 il
L e e e | Wi ena ey | 1 - o

Datails of tha Direciors rotation and ant of Clausa 48 of tha
Rk M S Vankata
.....:!_ 185T_ 1
e ™ B e
Ph. D [Chemical Engg.)
Exportise in specific functional area and years Enargy Consarvation & Audit ~ More than 20 yean mﬁﬁmmlwﬁw_
s Goidonsiar Tech, Sary, Pyt L,
List of Othar Dirscionship Huid ik arh Nt
Mamber of tha Committas(s] of the {Chasrman o
Board of Direciors of the Comgany Aqsrtit Comemittes (Mamber)
WWH]WI
Eharshoiding in e Company ™ provTTS
e —— T ——————————
M. Lithas Wir_Baskul Shan :
Crate of Birh 1207+ 1
Datp of Appointmant SDE/Z005 WNDEZO05
Gusification B Tech Jand TBCom ACA
Expartss in apecific Ainctional ares and year g o Managemant = Accounts & Finance — 28 years
List af Cthar Diractorship Hald 5"""'““ Provatn Limited "
Crairmani Mambar of the Commities(s) of he """"‘""‘mm KR | ppmber - 1 Invastor Grievence Commines 8
Board of Directors of the Compary Chasrman:-Ramunarstion Gormities Remunemtion Commities, Chaimnan — Audit Comemittes
Mmmhm’q Wil Wil

3.  AUDIT COMMITTEE:

The Audit Commities of the company is constituled pursyant in the provisions of the Companias Act, 1958 and the Listing Agreaments with the Stock
Erchanges. Mumﬂ:ﬂﬂmmﬂmnmmnm H.WWW.CMMﬂumh

commiting.
« mﬂ-mw-ﬂdm'mm.mmwmmmmnmm
(1) 20" May 2003.(2) 12° August 2013 (3) 12* Novernber 2013 {4) 14% Fabruary 2014 .

[
L

3] Al the Invitation of the Commities,
mdnmmun-mmm.

IIEIUH!RMIGIICMHTEE:
mmwc«muhm-wMuumunwmwmﬂumwmum
rofarence of the Famuneration Commities i io recommendireves

Enchangas Mhm&hcm“w-m.ﬂ-wﬂud
mﬂnwwmmmmmMmmmmmwnmwﬂmmhnm

mnd defired
During the year twa masling of B mmwhmrmﬂﬂuq:uunrmmn

The name snd ﬂmwmnuuﬁr_
Hame Committng Ho. af attenced

[T mran -
[ und . E
AL,

e ———
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The Execufive directors are paid fiwed remuneration as approved By the Board, Shareholders & Government Authorties as may ba
mTumummwmmmmmmmuumhmmwh
tham. The detaits of remuneration paid 1o Executive Directors during the financial year 2013-14 are:

Name of the Cirecior
Mr. Deepakkumar Shah 8,70,0001-
| D00V-

SHARE HOLDER'S | INVERSTOR GRIEVANCE COMMITTEE

The Ehereholder's / Investor's Griswncs Commities comprises of M. Mukund Gopal Gharpure — Chairman, Mr. Rujesh Ulhas
and Mr Bakul Shah as the members of tha Commilles. All the members of the Commilles are non-executive directars. The Board has

designated Mr. Cinesh Kumar Agarwal, Company Secretary as the Compliance Officer.

The committoe kooks Inio varlous lssues relating to sharsholder! investors grievances relating, inter siia, 1o non-feceipt of snnual report, non-
delivary of shares after ransfer/detay in transfer of shares, non-receipt of interest on debentures, if any, etc.
Nil

Total Mumbar of complaints received and redressed during the year -
Complaint pending redmssal 8s on 31.03.2014 - MIL

4  GENERAL MEETINGS:

(il  Tha details of the Annual General Mestings in last three years are as undar:

No. of Special
Day Data Time Rasalution Venus
& TR T VO S —
Thursday | 29th September 2011 | 4.00P.M 2 wﬂﬁﬂﬂhwa-m , Murbad,

27th September 2012 | 4.00 PM 3 —to—-
1 —={i0—

Thursday
Thursday | 26th September 2013 | 4.00 P.M

55 ¥ &

(i} Mo resolution has so far besn passed by postal ballot in the last 3 AGMs

§. DISCLOSUER:
a Thers are no miterially significant related party transaction (s} i.e. transactions of the company of material nature, with ts

promotars, fhe direciors or the managemant, hair subsidiaries or relative stc, that may have potential conflict with the

intafast of tha company,
b. Thers are no penaities, sirictures, Wmh'mwﬁMMwmwmyth
non- compliance by the company, on any matier related 1o capital markets, during ihe |ast three years.

6. MEANS OF COMMUNICATION: !
The quarterty | Annual Financial results are forwarded to the Stock Exchanges where the company’s shares are listed. in terms of the
requirements of Clause 41 of the Listing Agreement and are published in the “Business Stindard” & "Aapla Mahanagar nawspapers.

7. GEMERAL SHAREHOLDER INFORMATION
{a) Annual General meeting to be held (20™)
. Tussday, 19" August, 2014 at 4,00 PM.

Day, Date & Tima :
N ;AL A- B, MIDC, Murbad, Thane.

{5} Financial Year L 201314,

(¢] Book Closure + 1" August, 2014,

(d} BSE Sorip Code v BBST6

(e] Market price data for the financial yaar anded 2013-14 ére as under:

MONTH High (Rs.) | Low (Rs.) | Close (Rs.) | Volume
April, 13 598 599 598 100
May, 11 . - - &
Juna 13 - - = -
July, 13 : = = =

| August.13 : - - -
Saptember, 13 B.25 6.00 8.25 125
October, 13 6,64 655 684 600
Movembes, 13 6.90 6,56 6.56 600
Dacamber, 13 6.60 6.680 8.680 275 -
January, 14 H.91 6.58 6.70 1035
February, 14 i s - -
March, 14 .98 698 6.98 300

iN Registrar & Share Transfer Agent : Mis. Bigshare Servioss Pvt. Lid, E-2/3, Ansa industrial Estate,

Sakivihar Road, Saki Naka, Andher (E), Mumbai 400 072.
Email: infog@ibigsharsonling.com



(g) DISTRIBUTION OF SHAREHOLDING AS ON 31 MARCH 2014
a  Detsils of sharshokding distribution of equity shares of face value of Rs 10 sach as on March 317 2014:

Nominal Vahie of Equity Shares No. of % of Totsl [~ Telal holding in %
Sharsholders Shameholders Rupees
110 500 4563 80,1422 8207750 16.1063
501 to 1000 254 50178 2207900
1001 o 2000 [1] 16980 1275250
2001 to 3000 74 14619 1866000 T
3001 1o 4000 13 [ 474000 0.9301
4001 1o 5000 14 2 675300 1.3252
5001 o 10000 168 161 1225700 2.4052
[ D001 1o 804006099 42 0.8297 35028100 B8.7365
5062 100.00 50060000 | 100.00
b Sharsholding Pattern as on March 31, 2014
CATEGORY NO. OF SHARES PERCENTAGE OF SHAREHOLDING
Promoters : 31,96.750 6273
Banks, Financial Institution 7.800 016
Private Corporate Bodies 23,100 045
indian Public 17,068,350 3348
NR 1.61.900 318
{h) Dematerialisation of Share : CDSL & NSDL
ISIN INEOGTEQ1013
() Plant Location ' : A-8/d, MIDC INDUSTRIAL AREA, MURBAD,
DIST. THANE, MAHARASHTRA 421 401
(i)  Address for Comespondence 1 2/10, Maghal Senvce industrial Estate, Dewi Dayal Road.

Mulund (Wast), Mumbai 400 080 Tei. 2560 55 B8
Fax 2591 8498 E-mail. sterlingsiripsB4@gmail.com

DECLARATION

The Board of Directors for the Company has adopted tha Cods of Conduct for the Directors and Senior Managemant of the Company. All
hwmﬂmmmmMMMﬂhmmhh_m

March 31, 2014,
For & On Behalf of the Board

DATE : 14.07.2014 ; DEEPAKKUMAR SHAH

PLACE: MUMBAI : MANAGING DIRECTOR

AUDITORS' CERTIFICATE ON COMPLIANCE OF CORPORATE GOVERNANCE
UNDER CORPORATE GOVERNANCE CLAUSE OF THE LISTING AGREEMENT(S)
To.
The Members of . .

STERLING STRIPS LTD.

We have axamined the compliance of conditions of Corporate Govemance by Sterling Strips Lid., for the year ended 31" March
2014, as stipulated In clause 49 of the listing agreement of the said Company with stock exchanges,
mmmdmdmaﬁw&m“%dh“wmﬁmﬂﬂmhumqm
m;mmmmwwmwmmhmmmmmmwm
Gmmﬁmmm-ﬂdﬂhhﬂddﬂhﬂhuﬂwmnﬂmmmuwﬁmmmtinm
statenants of the Company.
hwuﬁﬁmmﬂhhhﬁﬂwhﬁmﬁmﬂmﬁmhhwwﬁuu.mhﬂﬂmmmmmi
mn-hymmmmmnalﬂy&mhﬂmmhﬂmpmmnouMMIHWWM
stipulated in clause 49 of the above mentioned Listing Agreement. :
We state that MMMBmmquhlmmﬂthrﬂﬂm-m or
effectiveness with which the management has conducted the affairs of the Company.

For & D.C. BOTHRA & CO.

CHARTERED ACCOUNTANTS
DATE : 1407.2014 (SEEMA RAISONI)
PLACE : MUMBAI PARTNER
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Mmmmﬂwmhﬂmmﬂhmmmw#mmm
and covers the operations and financial performance of ﬂmmhrhlrﬁmammmﬂ and forms part of the
Directors’ Report

1. Overall & Business Review

Farm sector growth spumed India’s economic growth 1o 4.7 per cenl in 2013-14, Thlﬁanmhlnmrwm
decade-iow of 4.5 par cent, m:mmwh-mwmmmmmmnﬁw
context of the Company, has made a profit in the year ended 31" March 2014 as agains! loss in the year ended 31" March 2013,
improvement is axpectad in growth rate in the cument financial year 2014-15 as ithe govemment is taking significant steps to

1wlm-n
The company's expertise to provide the industry well engineersd tallor-made solution as per the specific need of the indusiry on

Engineering Procurement & Construction (EPC) basis is expected to bring new areas of opportunity. Besides, company is also
banking iis expertise in providing total solution in the field of solar power. mmmmmm

promoling renewal enargy, the Campany sees fulure bustiness opporunity in this field.

Increase in raw material prices such as stesl and having/retaining appropriate talent is an area of concern and may have adverse
impact on the growth. Besides, the negative external factors are a matter of concem for Ihe company.

4. Product wise

5. Dutiook
The economic cutiook s expected o positive in view of stable & decisive govemmaent at centre. Government is taking steps to

revive the economy and it shall results in posttive outcome for thw industry in coming times. The softening of the high interest
regime should give much needed push to improve the economy and growth. *in long term outiook seems optimistic. Overall, with
judicious uliization of It's experienced manpower, if is expected 1o ganerate a number of enquiries for the company in respective
areas of operations. Consideding the numbes of enquires and anticipated orders, it appears that the performance of the company

will witnass satis{actory improvement in the currant yaar,

mwmmmﬂmmmmmmﬂuhm:mm risk factors are
mmwhmﬂmmﬁ“hmm

mmummmmmmmmdmmmum

8. Financial Performance
Pleass refer io the Direclor's Report

9, Matorial Development in Human Resources | industrial Relations
mmmmummmmnhmummm
Company's employes value proposition is based on a sirong focus on employee development, providing @ satisfying work
mnmmﬂiﬁwmﬂmm

mmmmmmm&mmhMWWHth
forward looking and are based on certain assumptions and expectations of future events. Actual resufts may differ from projections
due to demand-supply condition, prices of finished goods and raw material, changes in Government reguiations, tax structure and

alhesr facions.
The Company assumes no responsibility in respect of forward-ooking statements which may undergo change on the basis of
subsequent development events.



Te,
THE MEMBERS OF : .
STERLING STRIPS LIMITED

REPORT ON THE FINANCIAL STATEMENTS
We have audited the aftached financial stalement BTERLING STRIFS LIMITED ("ihe Company”). which comprise the Balance
Sheet & at March 31, 2014, and the Statement of Profit and Loss Account and the Cash flow statement for the year ended March

31, 2014 and a summary of significant accounting policies and other explanalory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

Wiwhhwdmmmmwnm-ﬂﬁrmummm
financial perormance and cash flows of the Company in accordance with the Accounting Standands referred to in sub-section (3C)
of section 211 of the Companies Act, 1956 *. This responsibility includes the design. implementalion and mantenance of intemal
control relevant to the preparation and presentation of the financial stalements thal give a true and fair view and are free from

material misstatement, whether due 10 fraud or error,

AUDITOR'S RESPONSIBILITY
COur responsibility is {0 express an opinion on these financial stalements based on our audit. We conducied our audit in accordance

with the Standards on Auditing issued by the Institute of Charered Accountants of india. Those Standards require that we coamply
with sthical requiremants and plan and perform the sudit 1o oblain reasonable assurance aboul whether the fnancial sialements
are free from material misstatement. An audlt involves performing procedures to obtain sudit avidence about the amounts and
dhsciosures (n the tnancial stslements. The procedures selected depend on the audilor's judgment, including the sssessment of the
risks of materal misstatement of the financial stalements, whether due 1o fraud or emor. In making those risk assessments, the
auditor considars intemnal contral relevant 1o the Company's preparation and fair presantation of the financia stalements in order 1o
design audl! procedures thal are appropriste in the circumstances. An audil also includes evalusting the appropristensss of
accounting policies used and the reasonableness of the accounting esimates made by management, as well as evaluating the
overall presentation of the financial siatements. We balieve thal the audil evidence we have oblained is sufficient and appropriate

io provide a basis for our audit opinion,

OPINION
in our opinion and to the bes! of cur information and according to the explanations given lo us, the financial slalemments give the

mmwnuhhmmmﬁﬁmnm-ﬂuﬂuhmﬁnﬂyﬂhmm
generally accepted in india:

(8} in the case of the Balance Sheet, of the state of affairs of the Company as al mm 2014;

(b) in tha case of the Profit and Loss Account, of the loss for the year anded on thal date; and

{e] in the case of the Cash Flow Statemanl, of the cash fows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Audior's Report) Order, 2003 as amended by the Companies (Auditor's report) (Amendment) Order,
2004 (logether the “Order”) issusd by the Central Govemment of India in lerms of saction 227 (4A) of the Companies Act, 1956 of India

(he Act), and we give in the Anneaure a siatement on the matiers specified in paragraphs 4 and 5 of the said Order.
2 i. The b card maintained by the company for manufaciuring work carmied ouf do nof provide the full defalls of malenials

received, consumed and dired overheads incurred on the respechive jobs.

il Faymants received and made in the parties accounts consising deblors, creditors, loans, advances, deposits are genarally not
mwummdmmmwauMhmmmmﬂn
same coutdn T be verified for want of sppropriate avidence.

um&mnmmmwmmmmm.mummmmpﬂmwu
quantified.

W. Loans & Advances [0 and from suppiiers, olfes, sundry deblors, sundry craditors for goods & sxpenses ame unconfirmed and in cur
apnion substanhally urveakzable / payatle

v The Company has nal made provision for Doublful Debis.

wi. We are unabie fo quantify the effect of above lacts in sub para (i) fo (v} for want of relevant information and the effect thereol on the

jprofif for the year andsd or on the state of affars of the company as at 37st March, 2014
3 Subject to what is staled above:

As required by section 227(3) of the Act, we report that:
H) W have oblained all the information and expisnations, which Io the bes! of mmﬂiﬂim necessary for the
purposes of our sudit;

Bl :::rnﬂmwm of sccount s required by law have been kept by the Company so for as appears from our examination

c) mma—uwnmu&mmmmmu-ﬁhﬁmmmmmnm
of sccount;

10



d) i aur opinion the Balanca Sheot, Proft & Loss Account and Caah flow statement dealt with by this report comply with the
Acenunting Standards refamed to in sub saction (30) of Section 211 of the Companies Act, 1958 ;

8)  On the basis of representation recelved from the Directors, as on 315t March 2014 and taken on record by the Board of Directors, we-
report thal none of the Direcions umnma1umn14mmwnmmmzn{1mﬁ

Companies Act, 1856

FOR D.C. BOTHRA & CO;
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO - 11225TW

{Seama Raisoni M. NO. 107730)
PARTNER

On the basis of information & explanation given to us, wa report that: -

1a The Compary has menisined records showing pariculars including quantitative details and situstion of fixed assets.

B mewmmmmmwmmmmmmm.m
requires any adjustment in accounis.

c, Substantial part of faed assets have not been disposed off during the year, therefore there is no effect of this on concept of going
CONCEM.

Za: As informed to us, the stocks of finished goods, stores, spare parts and raw materials have been physically verified by the
managemant al reasonable intarvals.
b On the basis of information and explanations fumished 15 us, in our opinicn the procedures of physical werfication of stocks
mwuwmﬂhwﬂdunmh relation to  fha size of the Company and the naturs of
business, howewver, the same i reguired fo be further sirengthened.
[ As informed o us, no major discrepancies have been noliced by fhe management on thelr physical verffication of stock as
muummqhmiwm. .

an Tha Company has not granted any loans, secured or unsecured io companias, firms or oiher parikes lisied in the Register
misintained under Saction 301 of the Companies Act, 1858,

b i} Tha Company has taken loans, secured or unsecured from companies, firms or other parties, free of interest, listed in the

Register maintained under Section 301 of the Companias Acl. 1556
Mo, of Parties Loan taken during the year Maximurm amount outstanding
During tha year
2 Rs.31,71, 200/ 2.57.84, 5380

it} The terms & conditions of such loan taken have not been lald down in wiifing, however as informed to us, the same are not
prejudicial to the inferast of the company.

ill) The werms of repayments of principal hive not been laid down in writing hence, we cannot commaent on regularity or
otherwisa of the same.

4 mmmmmmmhmdmmﬁhdeMhﬂm
of imventory and fixed assats and for sale of Goods & Sendceswhich in our apinion needs fo be further strengthaned Howavar,
as informed 1o us, the purchase of stores, mmﬂﬁﬂﬁ.ﬁumﬂ.ﬂﬂrﬂnﬂmqﬂﬂmm
are peing personally supervsed by ihe managemant, thersfore much documentation for subsequent verficalion are not

avaiiatile,

5. As have been informed to us Company has maintsined the register in purbuance of section 301 of the Companias AcL 1856, N
particulars of contracts or prrengsments refemed o in S-301 of the Act have been enteresd.

6 The Company has not accepted any deposits during the year from the public under Section 58-4 or SBAA, of the Companies
Art, 1956, in contravention of rules mads thersunder.

T. The Company has a formal iniemal audit sysiem commensurate with the size and natune of is business.

8 Maintenance of cost records for the manufacturing activities of the Company has nof been prescribed by the Central
Government under Saction 209 (1) (d) Companies Acl, 1858

"



-

dues, Investor Edugation and Protection Fund, Income Tax, Sales Tax elc have nol been

ga Most of the undisputed statutory
wwhwmwdmmmmmmmhmmﬂum
last day of the financial year for a pariod of maore than six months are as under.
L Invesion o
ol I S ol R I B0 el i -l R
Fund
201314 - . . - LIEMZ | 15810 - 70,900 15,657
201213 - . 4R 36R | 4BBESA | 380563 | 28088 1,04 550 | 33400
201112 - = . - - - .
2010-11 g 3 - . = . 2
2008-10 - : i - : 1HZ2T :
2008-00 - - . - - .
2007-08 . - . = a .
2008-07 - B - - - . . -
2005 - 08 - 1,37 a6d : = = .
2004 05 - £.20,523 = 4 3
2003 - 04 Al et sax - - - - -
2002 - 03 ascerunatiy t; = £ = = 3 F =
2001 — 02 . - - - - . - -
2000 = 07 . . . ER 3 z i
TG - 00 : = . < %
1064 - 99 16,812 178716 | 87431 6,686 - - - - -
1997 -88 | &M | . . 9,196 - - -
18048 . 67 - - 17291 . - - -
TOTAL G - PIOTI6 | BA0.248 | 6685 | 4A2028 | 10.7TATT | 526800 w383 238450 | 4E53
The above amount of Sales Tax arrsars do not include the amount due for payment, quantum not under defarral
schame whare (he total outstanding amount of Ris, 2,44,48, 488/ have been shown as loan against Sales Tax Collection.
b anmwhmmhmnmuuw
SLNo.  MNalwreol  Amount Period to which Forum whars dispube panding
Dispute Rs. amount relate
1 BET 2/5042%- 1994 - B85 Maharashtra Sales Tax Tribunal
Z CsT 3,13 811/ 1904 — 85 Maharashtra Sates Tax Tribtnal
3 BST 12,78.212-1995- 06 Depuly Commissioner. Sales Tax {Appeal)
4. CaT 3,090,738 1005 - 96 Deputy Commissionar. Sales Tax (Appeal)
.1 BST 24.93,118/,-1088 - 07 Depuly Commissioner. Sales Tax (Appeal)
6. C8T 1.84.375- 1886 - 87 Deputy Commissioner. Sales Tax (Appeal)
7. BST 10,10, 4884 1987 - 88 Deputy Commissioner. Sales Tax (Appeal)
B CST 13434431987 - 98 Deputy Commissioner, Sales Tax (Appeal)
a 8T 10.40,000/- 1988 - §8° Deputy Commissioner. Sales Tax (Appeal)
10. BST 5.18,235/- 1088 - 99 Deputy Commissionas. Sales Tax (Appeal)
11, BST 25,458/. 1698 - 00 Deputy Commissione:. Sales Tax (Appeal)
12 CsT 2,84,680-1009 - 00 Deputy Commissioner, Sales Tax (Appeal)
13, CST 234520/ 2000-01 Depuly Commissioner. Salas Tax {Appeal)
14. BST 159,006 2001- 02 Depuly Commissioner. Sales Tax (Appeal)
15 CST 1,77,712/- 2001 - 02 Dweputy Commissioner. Salas Tax (Appeal)
BST 74168/ EEIJEE Deputy Commissioner. Sales Tax (Appeal)
CST

Deputy Commissioner Sales Tax (Appeal}
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Regarding Sl no. 3 10 17 stay for recovery has been granted in view of decision in P.V. Textiles case read with section
33{4)(c) of the BST Act, 1959 pending decision of the Bombay High Court.

c. The GVAT Payable of earlier years amounts to Rs. 27,08,353/-

.

FLACE :
DATED :

The accumulated losses at the end of the financial year is Rs. 6,42.85 307/ (Y. Ry 6,64,22,072/-) The company has not
incurred any cash losses during the year though there were cash losses in the immediately preceding financial year. -

There arc no dues o any financial institutions.
Company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures and othes
i

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore the provisions of clanse 4
(xiii) of the Companies [Auditor's Repori) Order, 2003 are not applicable to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities, debentures and other investments. Therefore
the provisions of clause 4 (xiv) of the Companies (Auditor's Report) Order, 2003 are not applicable to the Company.

Company has not given guarantees for loans taken by others from bank or financial institutions.
mc:mpmyhumtmﬂnyhmhmﬁﬂum:w

&mﬂngum:hhmmmwmhumdmmwmm of the Balance Sheet of the
Company, we report that no funds rised during the year on short term basis have been used for long term investment.

The Company has not any made preferential allotment of shares to parties and companies covered in the register
muintained under Section 30101 the act during the vear.

According to the information and explanations given 1o us, the Company has not issued any debentures.

The Company has not mised money by public issues during the vear.

According to the information and explanations given to us, no fraud on or by the Company has been notice or reported
during the course of our mudit,

For D.C.BOTHRA & CO;
CHARTERED ACCOUNTANTS,
FIRM REGN. NO. 112257W

(SEEMA RAISONI, M.No.107730)
FARTNER

MUMBAI E

26052014
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STERLNG STRIPS LIMITED
Balancs Shest as ot J1st March, 2014
Particutan FI:: As w3151 March, s of 315t March, 2613
g - Rupers
EQUITY AND LLASILITIES
1 | Sharsholdsrs’ funds
[m Shane capital 3 50, 960, (00 S 80 000
b Reserves and sumive 4 {44.030,134) (43,155 595
[t} Monsy recelved againal shirs warams
1 | Share spplication money pending allotrment
1 | Mon-current lisbifities
() Long-term borowsngs 5 45,263 515 AT RS2
{15} Dissfrrot taw linbiimies |t} : .
|£] Ofthar long term intsirkes & BESDAYS " M
4 -4 ¢ : ,
4 | Current Gabilities
{8} Shor-4arm Bomrmeengs - .
(o} Trade payabies 7 6,3008.885 5.BNY 15T
13 Cftver curment fabitas 8 18961512 20,042 671
()} Shonaerm provsioms ] 2120327 2123075 |
TOTAL 182,553,560 184,175,858
B ASSETS [
1 | Moncwment suests
() Fiund asseis
1) Tangitie assels 104 27,008,723 28,807 401
(¥} mtangihie aEset - g
iy Capatsl work-r-progress 108 17,510,084 17 510,084
() Intangibie Bxsets under development - 4
(v} Fimmd assets held for sale
() Non-cument imvestments i :
{2} Doflerred tnx assets (naf) ' :
) Long-term loans 80 SOWERCES n 6,665,382 B.1TETD
('} Ofteer non-CurTEn| SSaEtE 1z 45233 843 34714 503
2 | Current assets
{8} Cimrpnt immstmants " E
() Invamiistes 13 52.018.750 54,558 616
=) Trade reconmbies " 25,196,090 ;|NTAT
() Cash and cash squnaients 15 192239 9
{8) Shart-tarm iDame and advanced "% 436,043 144,760
(1) Otter curmant assats W )
TOTAL ﬁ AL B
See sccompanying notes forming part of the finsncisl sixtsrents

Az par the sttaches renort of gwen dats
For D.C. Bothrs & Ca.
Crariered Acoouniarls

(Seema Raisoni M. No. 107738)

Pimoe - Murrha
DCate : 26.05.2014
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For and &6 behal of the Board of Directors.

Doepatdonma Shah Dinash Kumar Agarwal
Managing Director Exwtutive Dirsctor &
Company Sacretary
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[Statemant of and Loss withoui  EBITDA)

Mdm#ﬁﬂﬂﬂnhﬁ%‘i
[ For tha year For the year snded
Particulars .; ended st March, 2093
|31t March, 2014
. Tgret Tupete
1 | Rewecus from operabons (gross) 18 54,120,805 STA1B.237
Lons: Excise duty Collaction 18 15 i 051,363
Flurvesrisa frosm operations (ret) IED B4, 754 BTE
2 Ot iACOMA 1 1,840,518
3 | Totl revenue (13 _ﬁ_'———!ﬁ
4 Exponses
{a) Cost of muterials consumed 0 16,750,515 41,380,205
{b) Purchasss of sock-n-trnde 1,746 430 005,388
mlmhw#ﬂnﬂ#.mﬁ-ﬁmﬂm 4 snane (13.418.283)
{d] Employes banofin mepenss - b . 14,700,100
{m] Finmnoe oosis 24 3,218,515 . WS
{f) Depreciabon Bnd amorisabon oxpenses 100 2,046,009 2,128,084
(g Cther xS 4 1Z.0TR.048 19,720 E00
Total supansen 51,782 681 85,431,773
5 MJMWWﬂm“ﬂhﬂ-ﬂ 1,140,704 (V0,027 BTEY
L] Exzaptiond [tsms 208417 SORATE
T mﬂ:mmmmmm (56 1,348,121 (0429 540}
] Extroordinary fems ¢ . 3
8 | Profit! [Loss) beters tax (T + 8) 1 15,429,540
p Provizion for Wamanty & Guamnien jeversed 160,723 1,308,891
1 | Escess Proviion for Depreciation Revemsal Now 627,541 -
12 Tk SNpansN;
{) Casrerd tax sspanss for cument year -
{b}ﬂﬂiémﬂmlwl =
{o) Current tax avpenns miaing o prior years - .
() Wt curment b e penae + =
] E: 2
1 Profit | (Loss) from centinuing aporations (9 £10) 2,138,765 8,120, 545)
a DISCONTINUING OPERATIONS
14l Prof ! {Loss) from decontinsng operstions (bedom tar) =
T mrMJHWﬂMFMﬂMMhH 5 ¥
AECOMTNENY operablons &
1400 | Add/(Less) Tax sxpensa of disconining opendions 0 -
:-Immﬂlmnhmm = -
{io) on gain { lous) on dispotal of assets | setiemant of lsbilfien . ®
t:I mmmmwnugtHﬂm 1“? =
DPERATIONS 2,436 {#,120,548)
16 | Profit/ Loss) for the yesr (11 & 13) 136,785 (.120,548) |
[Siatemant of Profil and Loss without sisting EBITDA) _
STERLING STRIPS LIMITED
Statement of Profit and Loss for i period snded 31st March, 2014 (cortd |
Particulars ] w For tha yepr ended
184
par shars [Face Value of  As 10/ sachj:
{nf Baslc .
{I} Cionkinung opamiions Hm n.42 159
{i) Total operations 26 042 -1.58
) Dilustand
(i} Contimusng cparadians
{#} Total opsmations
a0 wpmmm“}w'nw-mh
() Basic
m ] 20 1% 18T
(M) Tote! operations 5 022 A 97
{l) Ot
{1y Gontinuing opembana
) Tiokal cperalions ¥
noles of the wtatemenis
Mg par the aftached report vnn dale
For D.C. Bathea & Ca, For and on behalf of the Board of Directors r
Chartensd Acoountants
{Seama Ralsoni M. No. 107730} Dospakkurmn Shah Dinesh Kurmas Agaresl
Parinar Managing Director Expouthve Director
& Company Secretary
Pigcs : Mumba
Datec;  26.05 2014
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STERLING STRIPS LIMITED :
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31/03/201
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STERLING STRIFS LIMITED
Motes forming part of the financial statements as at 31/03/2014

Share Capital
Particulars As at 31 March 2014 As at 31 March, 2013
Mo, of shares ‘Rupoes Mo, of shares
Equity Shares of 10/ each . 5,000,000 0,000,000 6,000,000 0,000,000
lssued, subscribad and pakd up
Equity Shares of “10/- each fulty paid up 5 098,000 50,960,000 5,006,000 50,960,000
5,096,000 50,960,000 5,096,000 50,980,000

#
WﬂMMMIhwmﬂmmdhmnﬂ

As at 31 March 2014 As at 31 March, 2013
Mo. of shares ‘Rupoes Mo, of shares 4
Equity Mﬂhmm
Al the beginning of the yoar 5,096,000 50,960,000 5,088,000 50,980,000
Insued durning this year . = = =
Ouistanding at the end of the year 5,006,000 50,960,000 5,096,000 50,960,000
=

=
mﬂmmmwhnﬂmmh“hﬂmmﬂw-ﬂm:

NIL
mummmmwmmmimmmhmmwuumm:

NIL
Dietaiis of sharsholders holding more than 5% shares in the Company
As at 31 March 2014 As at 31 March, 2013
Mo. of shares %, Holding No. of shares % Holding
Dharmendra Sangnvi 532,700 10.453 532,700 10.453
Param Kamlesh Kapadia 520,000 10.204 520,000 10.204
5. Vankata Subramanian 464 450 g9.114 454 450 8114
Pradsep G, Sanghv 255,150 5.007 254,800 5.000
Resarve and Surplus 31.03.2014 M.03.2013
Rupees Ripees
Cash Subsidiary Resorve 5,253,100 5,253,100
(Special Incentives from State Gowvt.)
Capital Resarve 18,002,073 ¥ 18,002,073
Profit & Loss A'C
COpaning Balance (66,422,072} {58,301,523)
Add: Profit for the Current Year a =
l.mﬂ.numéu Current Year 2,136,785 1 (8,120,548)
Closing Balance (64,285,307) (55,422.072)
Total (a+b+c) (41,030,734} {43,156,899)

|
I
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Note 5

STERLING STRIPS LIMITED
Notes forming part of the financial statements as at 3170372014

Non - Current Liabifities
\ T B 1 31032014 3M.032013
Rispess Rupees
Unsecured Loan
Loan from Raiatives E38.12¥ 241330
Dther Loans & Advances 24 446 488 24 446 488
48 262 515 ' 47525 626
ﬂ

mmmmmmmumumwﬂnmuhmm

ba repayatie on damand
Other Lang Term Liabilities AR e i
X Rupeers Rupses
Sundry Creditors for goods iy A0
Security Deposit = 324,000
Acvance from Parties 42,992,961 43,013.603
ﬂ’
—————
Current Liabitities i
Trade Payables 31.03.2014 31.03.2013
Rupees Rupees
Sundry Craditons for Goods i el
6,338,865 5,883,157
#
Other Current Lisbilities et o il PR
Rupess Rupees
Sundry Craditors for Expenses 10.225,356 8,075,187
Advance from Parties 47054 4.758,705
Other Payables
Stahuiory Payables 6,341,056 5830353
Curreni yoar Taxes Payaibis (Net of Advance Tax) & e
18,961,512 20,842 671
“
Short Term Provisions r— AN
Rupeses Rupees
Provision for Income Tax 920,000 920,000
Provision for FET 189,478 189,478
Provision for Doubthil Debés _ 1.010,849 : B53.474
Provision for Wamanty & Guarantes = 160,123
2,120,327 2423075
———

18



LR N T e -

- i
-

=

o e e

e
el - ]

B =i A L RS =

=3

Note -108

Hotes forming part of the financial statoments as at 31002014

ADDITION by

OF, BALANCE Purchases) DELETION TOTAL
318588 ¥ ¢ g
10,152,315 - . 10,152,315
1575102 - g
39,519,989 09,700 = 40,229,689
1,248,559 - 1,248,550
1,766,667 - - 1,766,667
1,119,654 - 1.119.684
874,908 7,000 - 881,908
654,828 . 654 828
372870 . arzen
2,050,485 6,190 - 2,056,675
55,654,073 722890 - 60,376,963
59,654,073 722,880 - 60,276,963
422492 18424 581 - 55,654,073
B0.585 am - B3 546
4,464 051 339,086 - 4,!::.14:;
431,085 25)6T4 248 456,511
22,648,310 1,808,753 536,500 23,801 763
T2 105 21,886 . B13.891
642,703 102.785 26,549 718,639
286,187 154 386 4.045 436,528
738,081 41,057 - 780,018
3,045 74,081 . 77.106
58,208 60,458 - 116,756
813,232 316,689 59,579 1,070,342
30,956,672 2,949,089 627,501 33278 240
30,956,672 2,549,089 627,521 33,278,240
28,829 508 2,126,864 - 30956672
CURRENT PREVIOUS
YEAR YEAR

234,640 37,9
5348175 5,688 264
1,118,501 1,144,017
16,308,406 16,870,659
434 568 456 454
1,048,028 1,123,964
683,156 833,497
101,880 136,847
: sTTR 651,783
256,214 316672

— 596333 123738

L BT A0
27,088,723 28,697 401
28,697 401 12,395 684
558,100 558,100

16,953,964 i

17,510,084 -




Motes forming part of the financial statements as at 31032014

Cash in Hand
Balance with Banks
1} In Current Account
Other Bank Balances

ii} in Fumd Deposit Account

{Rs 60,000 in Fized Deposits Accournt s
malurity of more than 12 Months)

Short Term Loans and Advances
Advance io parties (Othars)

{Unseacured)

1) Batance with Revenua Authodties

2} Prepaid Expenses

1) Sale of Products
2) Sale of Services

Estise Duty Colection
Revenue from Cperations

1) interest income

2) Sundry Balance W/off & Other Income

-3} Rental Income

4) Profit on Sale of Land
5) Foreign Exchange Fluciuation Gain

31.03.2014 31.03.2013
Rupees Rupees
87.830 87.830
533,619 1,886,200
5,785,682 5,788, 682
253 858 253,858
31.03.2014 31.03.2013
“am-ﬂf 34,211,3]:;
31.03.2014 NO022013
Rupeaes Rupeos
5,452,116 5,678,280
46,566, 634 51,880,336
018, 750 58 616
31.03.2014 31.03.2013
6,011,028 18,779,752
B 506, F06 1,801,027
12,878 204 8,748, TOD
1 TATT
31.03.2014 31.03.2013
Rupees Rupees
23,326 58770
B8 037 79694
BO.BTE 74 508
192256 _TT056T_
31.03.2014 32013
Rupees Rupees
438,043 114,785
7 T, L\
31.03.2014 31.03.2013
Rupess
8201484 10,458, 686
2 T8.675
L —
31.03.2014 31.03.2013
Rupeas Rupaes
20,236,055 41,866 840
22,847,125 12,170,787
2053715 4 051,362
16000) __ (272781}
] - L1
4 3.03.2013
Rupsas Rupess
153,188 678,258
22357 g
180,650 630,000
- 224 373
- 108,287
5t T—




Note 20 31032014 31.03.2013
m m
] Cost of Raw Matenal consumed
Siock af commancement
Materiais, Stores & Spares 6,678,280 5,170,503
Material . Stores & Spares Purchases - 15524351 %‘g
- 22,202,831
Lass : Stock af cose b
Matorials, Stores & Spares 5452118 . 678300
5452116 6,678,280
16,750,515 41,360,205
Note:-

(Stores and spares have not been identified and treated different from Rawmaterial and hence included
in the same and not treated as other expenses)

Note -21 Changes in Work in Progress .00.2014
m m
Opaning Werk in Progress 51,880,336 35.461,043
Closing Work in Progress | 48 i} 336
—Sitares
Note -22 Employes Benefis Expenses A3 FLAREE
m m-
Sataries, Wages & Bonus 7,185 968 11,861,545
Employer's Contribution to Prov, Fund - 20,172
Stafl Weitare Expenses 317,356 258,383
Direclors Remunerabon — 2450000
: 700,100
X 4 032013
Note -23 Einance Cost Rupees
Bank Charges 37,551 35,680
Integest Othirs 3,060,757 3845
Foreign Exchange Fluctuation Loss ¢ Hlﬁ
. [
Note-24 Other Expenses 31.03.2014 3022013
- Rupees Rupess
Dasigns & Drawing 25,000 .0m
Project & Site Expenses 4,057,771 BISTAS
inspection & Testing Charges 13,830 56 627
Repairs & Manienance 38,000 oo s
R 412.954 410,026
Power, Fusi & Waler Charges 12.270 714,768
: m-| ‘.ﬂ'“'j“
T & 482,885 1,660,632
Postage & Telephone Expenses 149,854 54,561
& 673750 T74, 100
lel-# '.I vofsssional chang &5 383 189,395
Demat Facility Charges 30,000 30,000
Aates & Taxes ' 36,730 2570
Insurance Exp. P m‘. Bﬂm
Excise Duty £ i
Octroi Duty . 15503
Servce Tax GTA (F) 33,502 14,929
Sacurity Charges 7,500 45854
Fea 35,000 40,185
Mambesship & Subscription Charges- MIDC 12.999 1.500
Sutmeription Charges for Software 22315 54,965
Share Registrar Foes aram F 06
o 1410 : 5710
. "I" B M ; 133,000 115,000
Electricity Charges 442,200 S
Rer Pakl 2264 0TD 3 2,730,830
Lease Tax - 18
Society Charges 108,554 or.oh
i and Brokerage Expenses o 56,500
g: : : Eﬂ'llllln T7.351 203857
Advertisement & Saies promobion 87,354 224124
Suridry Balance Wniten off . 18608
Provision Doubthul Debis = 3
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Mow 35 Earmings Per Share (EPS):

&) Mt Profi{Loss) as per Probt and Loas Acceunt (in ') 2,136, TRE (8,120,549
Winsghied aeerage number of equity shares (par waiue of 10V sach| 5,008 OO
Emmings per share (Face value of ~ 10/ sach ) Sasic and Ditutsd (n ) [ [l

B Mol Lows &3 per Prof and Loss Account
(R iading earanrEnary e | 1,040,704 |W.ﬂ'l}

‘Waghied aveage ruamber of sty shaves (par vaiue of * 105 sach| Eﬂ
Esmings por shaen (Face valos of * 10V- sach)- Basic and Dduted (in ')

Hrhnn_““!“hh“hﬂhh-“

Mot 20 i e opermon of the Board the cunent el lGans and advances | balances of which are sultyect to confirmation by respective paties anod
o culstanding for long B , F reelkzed @ the ondnary Course of boinass have valse On makraion of loast o he amoun S which |
ey are sialed in the Balance Shest mm&‘mmiﬂh“h“ﬂﬂ“ﬂ

T o eEness O ETOUNT MEasOTally NECEEEATY

Payment recahed. made and adprsted i ihe partes sccounts consaing debton. credion, loans, stvances and deposily are Qeneraiy by way
of sconunt payee chagues Cash payment made by the Company re by and ege b ool abour empioyed of remobs ooaons snd wihereg

Bupporting Gl | imoicis: o ot svaltatie proper dotumentalion has besn mankaingd by the company,
tgle 28 i wew of BIFF spprowel of vl scherme dated 07 0427011 | Company has nedher paed nor provided intenesd Eability on ungaid statuory
Gugs and hataity of wises! Pereon has not siso Heen Seoaaed
higtn -39 mmmmmumwmmtmtlwﬁﬂnwmm
OF THE COMPANIES
L] Drering the year the -u—rumnmnn.hm“u—ﬂ-jm
Ra
b 5 Venksl SubwTmarean Chasrrasn SAS000-
M. Despak 5. Shah # Wanageng Dwoctor BTO00G-
W Dnesh Kormar AGarws Empcuzrve Darecion B
B Remuneration provided for Auditors :- .
Partcuiar ’%“ : ?F“
Fees 000
ax Audil Fees _‘$ 30,000
VAT Audit Fees 25,000 25.000
Service tax - -
[Votal 115,000 1,15.000
<) LICENCED AND INSTALLED CAPACITY
CLASS OF GDODS uNIT LICENCED CAPACITY INSTALLED CAPACITY
ar. PERANNUM | PER ANNUM
| ndustrai Bosers Nos. i T 75
e {75) {75
Pressure Wessels Mo 12 12
{12} {12)
LP.G. Bullsts Nos. 48 48
= {48) {48)
Absorption Refnparaton System | Mos. 15 15
s . {15) {15)
L PRGGUCTION AN TORNOVER (As corsted 5
by the Managang Dwector and refied upon by -
o) Ausifiors §
[ PRODUCTION | SALE |  TURNOVER |
CLASS OF GOODS UNIT @T.Y. QryY | at.y. AMOUNT IN RS
industrial Boders_ s 1 1 875,000
i - s 1 1 [620,000)
| M.S Pipe = M. - o e
Ot Manulactissd Products Linigentified _ _— 26 570,656
(Unidentified) = — | (38970663 |
Ressie of gnods Bocessonies & spems (Unidentified] Uniddentfied - - 3,135,999
(Unvdentfied) — = (2.003 425) |
Job Work 525
(12,170,787}
 Total 52,083,180 |
_(Figurs in the bracket pertains 1o previous year) = (53,764 875) |




STERLING STRIPS LTD

Motes forming part of tha financial stalements as at 31/03/2014
STOCKS, PURCHASES AND CONSUMPTION (As certifled by the Managing Dirsctor snd rellsd upon by the

Place | Mumhal
Date . 26.05.2014

E) Auditors)
STEEL, i
PARTICULARS SPARES AMOUNT IN RS.
o (5,170.503) |
“Purchases ﬂnﬁ%ﬁ?ﬁ‘_
{42 B67.982)
Closing Stock 5,452,118
7 (6,678, 280)
| Stock Wlo -
" Consumption 16,750,515
[41,360,205) _
" [Figures in brackst partains to
previous year)
DETAILS OF IMPORTED AND INDIGENOUS CONSUMPTION OF RAW MATERIALS, STORES, SPARES AND
F) COMPONENTS. o
For the year snded on
FnrhEmilimm'_II-_ﬂl,IlH 31" March, 2013
% of totsl of total
Rupees consumption | Rupses | consumption
imported [i] 0.00% | 13832661 31.60%
“indigencus 16670841 100.00% | 20940703 6B.AD%
[ Total 16670841 100.00% | 43773364 100.00%
G Information In of sxchange inflow & outfiow.-
. Pravious
Currant Year Yoar
| Eaming in Forsign Currency 818,165 248,188
FOB o =
FWEﬂwm [1] 4185174
i tenms of our repon altached. For and on behalf of the Board of Directors
For D.C. Bothra & Co.
Chartared Accountants
(Sesma Raisoni M. No. 107730} Deapakkumar Shah Dinesh Kumar Agarwal
Managing Director Exscutive Director &
Company Secretary



operating
Met Profit / (Loss) before exiracrdinary items and tax
Adiustmepnts for, !

Depreciation &hd amortisaton
Proweion for empairment of fixed sasets and intangibles
Amortisation of share issue expenses and discount on shares

{Profit) / loss on sale | write off of assets
Expense on employee stock option scheme

Met (gain) / loss on sale of investments

Rental incoma from imwstment propertios

Rental income from operating leases

Share of proft from partnarship firms

Shars of profit from AOPs

Share of profit from LLPs

Linksilities | provisions no longer required written back

Adjpustmants 1o the camying amount of investmants

Provision fior lossas of subsdiany oompanes

Provision for doubthul trade and other receivabias, ioans and
Bdvances

Provision for estimatad loss on dervalives

Cq:uiqﬂnﬂfﬂuulhﬁlmh?mﬂdm
Adustmants for (increase) / decrease in 0peMENG assels:
Inventones

Casn fiow from exdracrdinany fems
Cash generated from operafians
Ned income Lax (paid) / refunds

Met cash flow from | (used in) oparating activities (A}

1,140,704
2,949,089 2,126,864
3.216,515 38,625
(153.108) (6T8.259)
{160,650) 1630,000)
0 0
0
(1] 1

5,851,758 T49.843

8,582 480
6,535,866 {14,927 ,070)
1,020,543 6417011
(321.278) Q30 402
1452281 9,369 846
2,336 867 (1.748,524)
{11,019.440) (26,421,847)
455 TO8 (11,280, 792)
(1,681,159) (35.875,559)
(2.871.614) 55,081,329
{2,748) {1,308.991)
{4.000,973) (19,741,296}

2901487

160123

3.061610

3,061,610

(29.018.331)
1308991
{27.710.340)
0

(27.710,340)
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STERLING STRIPS LTD

: Notes forming part of the financial statements

2014

Cash Flow Statement h&ﬂW

014
J1st March,

"B. Cash flow from investing aclivities
Capital axpanditura on fixed assats, including capital advances.
Proceads from sale of fmd assets
Inter-corporate deposits (net)
Bank baiances not considersd as Cash and cash squivalents
- Placed
- Matured
Curment investments not considered as Cash and cash
squivalonts
- Purchasad
- Proceads from sale
Purchase of long-term imestmants

Met incoma tax (paid) / refunds

Het cash flow from / (used In) Investing sctivitles (B)

(722,290)

153,188

160,650

(409,042}

208,417

1,783,756

830,000

3,102.015

[20€.825)

{200 825)

3,700,453

3,700,453




STERLING STRIPS LTD
part of ths financial statements

MHotes ferming
Cash Flow Statemant for the

ended st

318t March, 2014

_llw_uy-mu

31 March, 2013

C. Cash flow from financing activities
Procesds from lssus of equity shares
Procsads from tesue of preference shares
Redemption | buy back of preference / equity shares
Procesds from issue of share wamanis

Repayment of bormowings
Not increasa / (decraasa) in working capital bofrowings
Proceads from other shorl-tarm bormowings
Repaymaent of othar ahori-isrm borrowings

Finance cost

Dividends paid

Tax on dividend

Cash flow from axraordinary ftems
Met cash fiow from | (used in) financing activities |C)

Met Increass | (decreasa) in Cash and cash
squlyalents (A+B+C)

Cash and cash squivalents at the baginning of the yaar
Effect of exchange differences on rastatemant of foreign
currancy Cash and cash

Cash and cash squivalents at the end of the year
Reconciliation of Cash and cash squivalants with the
Balance Sheet:

Cash and cash equivalents as per Balance Shaat (Fafer
Mote 1
m:&wmm-m-ﬂm
aquivalents as definad in AS 3 Cash Flow Statements
(give detais)

Net Casn and cash equivalents (as defined in AS 3 Cash
Flow Staterments) included in Note 19

Add: Current investmants as part of Cash
and cash aquivalents (as defined in AS 3 Cash Flow
Statements) (Rafer Mots (Ii) to Note 18 Current
imvestmants)

Cash and cash equivalents at the end of the year *

* Comprisas:
ta} Cash on hand

(ii} In EEFC sccounts

(i} In deposit accounts with original maturity of lesa
than 3 manths

{iv) In earmarkad accounts (give details) (Refer Note
[if) below)
{d) Others {spacify naturs)
(&) Curren! investmenis considersd as part of Cash and
cash aquivadents (Rafer Note (i) to Note 16 Current
|t ants |

(3.216,515)

9,681,084

| (2.879,728)

(18,747)
210,881

e TS

11,383

111,363

182,238

22328

BA,037

80,876

B.748,726

1]

9,740,726

(14,260,164)
14,471,144

210,880

138,473

a

138,473

74,508

210,981

74,508

Notes:

mmmmwmhmmmmummmm
;mmmmmmmhmmmhmmm.

| See accompanying notes forming part of the financial statemants

in terms of our report attached.
For D.C. Bothra & Co.
Chartared ACoountants

(Ssama Ralsoni M. No. 107730)
Purtnar

Place : Mumbai
Date : 26.05.2014

Deepakkumar Shah

Managing

Director

For and on bahalf of the Board of Directors

Dinesh Kumar Agarwal

Exscutive Director &
Compsny Sscretary










ATTENDANCE SLIP

PLEASE COMPLETE THIS ATENDANCE SLIP AND
HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

(Joint Member may obtain additional aftendance Slip (on request)

Members Name - Regd. Folio No. No. of Shares held

Proxy Name

| hereby record my presence at the Twenty— Ninth Annual General Meeting of the Company held at the
Registered Office at A-8/4, MIDC, Murbad — 421 401 at 4 p.m. on 19th August 2014,

SIGNATURE OF THE MEMBER / PROXY

PROXY FORM .
Regd. Folio and Name of the Members / Joint Holders in BLOCK LETTERS to be furnished below

Regd. Folio No. No. of Shares Held

IWe of being Mem

(s) of STERLING STRIPS LIMITED hersby appoint of as mylour proxy
for me / us, on my behalf at the Twenty-Ninth — Annual General Meeting of the Company to
Registered Office At A- 8/4, MIDC, Murbad-421 401 Dist.: Thane at 4.00 p.m. on 19th August 2014 and at

any adjounment thereof.
As witness my / our hand (s) this day
Signature of the member

Note: The Proxy must be retumed so as to reach the Registered Office of the Company not less than 48
hours before the time for holding the aforesaid meeting.
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