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hloTlcl:

Notice is horeby givon tt'ror tfrrs2r.rrfr /.,.rruflr es11q1r1l r,t,eering of lhe ll,embers of GUJARA' NA'1,RAL

RESOUR.E' Lr^irTED wiil be lrerd orr seprenrtrr:,r 
'so' tg, ct r0.oo A.M. cr B, SirJmo corporole' N:' Monn

PortyP|ot ,S'G.Highwq, ' , .A1-]rTreclc lbod_3l i i0059lotrc l r r ioc| lhefol |o lz ingbtrs iness:

*ltrffi.^:;ider oncl odop,he Boronce, rlheer of the comp<rny os ol 3l'r Morch' 2011'

profit &. Loss Accounl for lhe y,sql ended on tl^rot dole crnd Direclors Reporl ond the y''udilors

RePorl lhereon'

2. To <lpploinl o Director in ploce of |r1r' Ashok C.Ijhoh, wh.c relires by, rototion ond being e|igib|e

of f ers trimself f or re'u ppolint me rrl'

3. To <:ppoin| ou<jilors of |l.re Cornpon.y lo hold offlce from the conc|usion of this Annuo|Generol

Meeting up to f he conclr;sion of rrexf AnrruolGenerol Meeting qnd to fx their remunerotion'

SPECIAL RESOLUTION

4. To considef ohrj if thought fit to pcrss with u.without rnodificotion(s), the following t'esolulion

os o SPeciol Resolulion'

.RE'.LVED THI\T in occordorrce wilh the prr:v'sions of section 8; l  ( lA) ond olher oprpl icoble

prrrvi:;ions, if ony, of the Conrponies A,.ci, 
.195;6 (..Act'') (inc;|uding ony omendmenl ll.rerelo or

re.enoctmenr thereof), ond in occordonc;e with the pr 'visions of the Memorondum ond

Art icles of Asscciot ion of lhe cornpony ond the List ing Agreemeni; enlered into with lhe stock

Exchonges where lhe Equity shore:; of the (lompony ore lisled ("litock Fxchonges")' chopter

vlll of the sbcurities ond Exchcrnge Bc,crrd of Inrlio (lssue of cop'itol ond Disclosure

Requiremenis) Regulotiion, 2oog ("lcDFi Relgulolions"), ihe Foreil]n Exchonge fflot'lrc9erfl€hl

Ar:t, 1999 (FEN4A), Foreiign Exchonl;e l,lonoSement (Ironsfer or i:;sue of Security by'o person

resident outside Indio) Regulctions, 2000 ondl lssue of Foreign curency convertible lJ'cnds ond

ordirrory Shores (throurgh Depository Receiprl Mechonism) Schenre, 1993 ond lhe regulotions /

g,uidelines, if ony, prescribed by the Securities ond Ex,:honge Bo<rrd of lndio' Resenve Bonk of

lnrdicr, the stock Exchonge, the Government of lndiq or ony ollrer relevont oulhor:ities from

iirne to time (,,Government or.rlt^rorities"), to lhe exlenl opplicoble, ond subiecl to such

oppnovols, cc,nsents, permissions ond sonctirrns os moy be recluired from such G')vernment

Au1-rorities, ond subjerct to such conciilio:rs os moy be prescribed by such Gcvernment

A,ut|rori|ies wlrile grorrling such opprovol:;, consenls, permissic}ns ond sonclions, which lhe

Boord of directors of 1^re comp<rn'1 (hereirroller refened os to ther "Boord" which iernn sholl be

cteemed to in,clude ony commiftee(s) constituted /.to be constih.rted by the Boord to exercise

i |spowers inc |ud ingthepowerq:onfenedbi , th isResotu l ior r ) isherebyouthor ized|ooccepton
breholf of thr; Compony; consenl, outhority ond opprovcrl of fher Compony be oncl is hereby

occorded l. the Boord lo creste, issr.le, offer ond olloi, (including lhe pnrvisions for

reservotion 9n firm orrrJ / or corrrpelitive bosis, of such port of issue ond for such cotegories of

persons os r'oy be permiiledl, irr the co;rse of orre or mor€r public or privote offerings in

<lorneslic ond / or o6e or more internotionol morket(s) wilh ,cr wifhout green slroe oplion,

Equity Shores; including ( includingt Qurrl i f ie: j  inst i tul ionol Plocernents under ICDR t l :gulot ions)

.',5i *4c**tir



enc| I or Equity Slrores lhrouglr Deposil,vy Receipls ond I'or con'verliL:le borrd', oncl lor oltrer
s,)cL,r i l iel  converl ible inlo f iqui ly shores ol l l re oprl ion of l fro cornpony end lor the l ' rolder(s] of
srrcl^r secUrilies llnked to Equily Shcrres ond / or secLrili ';s inclur:1ing non - convertible
clobonlures wilh worronls or olhor securilies wilh or wilhoul vrorronlis, vrhicl'r moy'eilher be
clefclchoble dr linked, ond which vrorronl hos o righl oxerci:oble by lhe vrorronl holde: 1o

slbscribe for lhe Equily Shrtres ond / or worronls willr on oplibn exercisoble by wononl holder

l,l subrscribe for tlre equity shores anai / or on'y' Insfrumentl or secu'rilies represenrting eilher
Equity Shores ond / or converlible securilies linked lo Eqdly Shores (including lhe issue ond

ollolm,enl of Equily Shores pursuonl lo Green Shoe Oplion, il ony), (crf ollwhich ore hereinofter

colle,ctively refereed lo os "securilies") lo eligible invesfon tnder opplicoble lows, regulolions
crnd gruidelines (whefher r,esicjents on,C / or non - residenls and / or inslitulion:i/conks oncj/or
irrcorporoled bodies, muluol funds, venlure ccrpitol funds. ond / or mulli - l,rterol finonciol
irrstilullions ond/or individr.lols ond/or fruslees ond/or sfotf,zing crgentr or olherrwise,. ond
whell'rer or not such inveslors ore mermtrers of the Corpony), lhrough prospeclus ond/or
h:tler of offer or circulor qnd/or publlc qnd/or privote / preferenliol plocement bosis, lo be
rnocJe' of such fime/times, in one or rnore tronches, for co:h, ol suclr price or prices, in s,uch
rnonner ond where necessory, in consultotion with lhe Merchonl Bonker ond/or olher
Advis<xs or otherwise, on sr;ch term:; ond crrndilions <rs the Bo,crd, moy, in its obsolule
cliscretion, decide of lhe lime of issu,e of Securilies provkled thol lhe lolol omounl roised
through the issuonce of securilies sholl nol exceed Rs. 25O Crores ,a'its equivolerrf in one or
rnore cwencies, includingy premium if ony os rnqy be deciCed by lt-re Boord; to oll or ony of
the in'veslors os menfionecl obove."

"RE$OTLVED TURTHER THAT lvill 'tout prejudice to tl're generolity of lhe oLrove, lhe oforesoid i:;sue
of the Securilies moy hclve oll or ,f,ny lerms or conclitions or combinolions of lerms in
c:ccordonce with opplicoble regulotions. prevcrlenf morket procfice,s, etc."

*RESOTLVED FURTHER THAT'lhe Compony ond/or ony ogencf or bocly of persori oulrhorizecl by
the Bcord, moy issue deposilory receripts represenling, the underlying Equit,y Shrlres irr lhe
c:oprilol of fhe Compony or such olher Securities in negolkrble ,, registered or beorer firm (os
rnoy be permissible) with :;uch feolure:; ond ottdbutes os moy be rercluired oncJ lo provider for
ihe trodobility ond free lronsferobrility thereof os per nrqkel prrrrctices crnd negulotions

{inclurcing listing on one or more sfock raxchonges(s) in or oulside Indio)."

"RESOTLVED FURTHER THAT llhe relevonl dote for lhe deterniinotion ol opplicob,le price for lhe
i:;sue of lhe Deposilory Receipls ond /cr Securilies'ssued p.rsuonl tc, o QIP sholl be lhe dote
on lvftich the Boord of fher Compony (including o Comnrittee of lhe Boord) decides to open
ihe proposed issue, or ther drrte on wlrich the holder of the Securilies which ,cre converlible
into or exchongeqble wilh Equify Shores of o loler dofe trecomes entifled to opply for lhe
soid Equity Shores, os the cose moy be."

"RE$O,LVED FURTHER IHAT the Boord lce ond is hereby qdhorized lo issue ond ollol such
rtumber of Securilies os rnoy be required to be issued ond ollotterrj, including issued <rnd
crllolinrent of Equity Shores upon convernion of ,ony Securilies refenecl fo qbove or os moy,be
rrecessory in occordonce wifh the terms of the offer. subjecl to the provisions of the
I'dernorondum ond Articlers of Associ,cfion of tfre Compony ond lh<rf oll such Equity Shores
sholl ronk pori possu inler"se ond with the then existing Equily Shores of lhe compony in oll
r'esper:ts, including dividend. which sholl be su$ect trt relevonf provisions in lhot b'eholf
confoined in the Adicles of Associolion of lhe compony.'



.FiESOLVED FURIHER IHAT fcr ltrc purpote of giving elfecf to ony offer, issue or ollolmenl of

Equily Shorcx, or Socurilig: or irr:lrumeris relxelonlirq lhe some, os described obove, lhe

Boor,C, wherer requkod in conlullcrlion with lhe l/rerchonl llonkers ond/ or olher ACivisors, be

orrd is hereby oulhorizr:d on beholl' of lhe Compony, io do oll such ocls, deeds, mollers ond

1-rings os il rnoy, In ils obsolule cJi:creliorr, cJeem.necessory or rJesiroble for such purpose,

including bu{ nol limited lo fhe seleclion o1l QlBs lo vhorn lhe securilies ore to be offered,

issued ond oll,rtled, ond moller$ rcrlolod lherefo, ond with power on beholf of fhe (lompony

fo sellle oll <lueslions, difficulli,ss or cloublts thqt nroy <rr'rse irr regord fo such issue(s) or

ollolment(s) <rs it moy, in its obsolutra discrelion. deemlil-"

.TRESOLVED fURTHER TttAT withoul prejudicer to the generofity of the obove, fhe oforesoid

Sracurilies mo/ hove such feotures on<i otlribules or ony lerms c( combinotions of lerms in

occ,crdonce'with inlerrnotionol gcrclices lrt provide fs lhe lrodcbility ond free trortsferobrility

thereof os per lhe prevoiling proclices ond reguloltxr irr the crrpilol morkels including but

nol limited lo the lemrs ond conclitions in relolion to poymenl o[ interest, odditioncl inlerest,

p,remium on redemption, prepoymenl on<l ony oltrer debl service poyments w'hotsoever

including lernrs for issue of odditiornol equity'shores q voriclion of fhe conversion price of lhe

Securifies during the dtnolion of ih,e Securiiieis ond the Boord be crnd is hereby oufh<xized in its

crbsolule discretion in such monner os it moy deern ftl. to dispose cff such of ihe Securities thot

crre not subsr:ribed."

"RESOLVED I=URTHER ThIAT lhe Boord be on,C is herebry ocdhorized to oppoint leocl mongers,

underwriters, guoronton, depositories, cuslodlons" regisiron, iruslees, bonkers,, lowyers;

crdvisors ond oll such ogencies os moy' be involved (x con(lerned in such offerings of

Securities oncl to remunerole lhenr by woy of comnision, brokaoge, fees or lhe like qnd olso

lo ernler inlo ond execute oll l;uch orrongemenls, ogreergents, memorondum, documents,

elc., with such ogencies ond olso lo seek ll're listing of such Securities on one or more noiionol

ond inlernoti,cnql sfock exchonge'(s) ond lhe Equity Shoreis lo ber 
'ssued 

on convercion of ihe

sec'urilies os sel lorlh in lhe oforesoid resolulion, if ony, on ony sl,cck exchonge{s), outhorizing

ony direclo'(s) or on1, s11i."r{s} ol' fhe Compony to s(]n for ony on beholf of the Compony,

fhe offer do,cument(s), ogreernent(s), orrongement(s), oppliccrtion(s), outhority ietler(s), or

ony other reloled poper(s) / documenf{s) ond give ony underloking(s), offidovit(s),

ceriificofe(st, declorotion(s) os fhe Boord nroy in its cillsolr;te discretion deem fil inr:luding lhe

oufhority lo crmend or modfy lhe oforesoid document{sf ."'

"RESOIVED FURTHER THAT the Bo,crd be ond is trereby rrulhori:red fo form o coinmittee or

rlelegote oll or ony of its power fo ony corrrmitlee of dreclon to give effect to th,a oforesoid

resolutions qnd is oulhorized lc, toke sucl'r steps ond fo dio oll such octs, deeds, ntollers ond

lihings ond rlccepf ony olterotions or modificolionJsf os fhey moy deem fii ond ;rroper ond

give such direcfions os moy ber n,ecessory to seltle ony queslion or difficully fhot rnoy orise iri

regord to issue ond ollolmenl c,f Equity Shr:res inch'l*tg buf not limiled lo:

,f,) opproving lhe offer docunrent ond filing fhe scune with ony outhority or persr)os os mcry

be required;
b) foking <Jecision tr3 opeo the issue, decide bid openintg ond closing dote.

c) opprovinrg the'ssue price, the numbex of Secrrities 1o be ollotted, fhe bosis of ollocolion

ond ollotment of Securiiies:r



orronging l l ro del ivory orrd sxecul ion ol ol l  r3orrrtrocls, egreernents ond ol l  olher

documents, deeds ond inslrurrrerrlg ec, rxuy tte rctc|t,fied or dosircrble in connection wilh

lhe issuo ol lsecuri l i r :s by lhc cornpony.
opening soporole speciol oc,:ourrf(s) vdlh bonklr) lo receivo monies irr respecl of lhe
issue of lher Securi l i r :s;

f) moking opplicofions for lisfing of lhe Sectrilies of lhe compony on one or more'slock

exchonge(s) ond lo'execu|: ond fo deliver rc( orroogo fhe delivery of lher fisling
ogreement(s) or ecquivolenl docurnenlotion lo lhe crDncerned slock exchorrge(s);

ell finolizolion of ihe ollolmenl of llre Securilies on lhe bpsis of ll-re bids recr:ive<1;
frl finolizolion of ond ofiongemenl for lhe submission of ll 're plocemenl documenl(s) ond

ony omendments. supplement:; lherelo, vdth ony government ond regulol,cry ouflnorities,
instilulions or bodies os moy be required;

i,l opprovol of fhe preliminory orr<1finol plocemenl <lo<lumr:nl (including omending, vcrying
or modifying the !;onte, os rnoy be considered dtpsiroble or expedienll os finofized in
consultotion wilh the leod monogers / under'arrifers / odvisors in occordonce wilh

opplicoble lows, rules, regUloticrns ond guidelines;
jf finolizotion, of lhe bosis of ollotrtent in the evenl olio'yer*ubscriplion;
[:) occeptonce ond oppropriolion of lhe proceeds of the issued of the Securilles;
lf oulhorizgtion of lhe mointenotrce of o regisler of holders of lho securilies;
rnJ outhoizolion of ony director cr direclon of the Compony or other officer cx'otficeru of the

Compony, including by fhe gronl of power of ctlorneys, fo do such octs, deeds ond
things os outhorized person in its obeolule discrefion moy deem necessory or desiroble in
connecfion with the issue ond ol lotment of lhe Securt i t ies;

n) seeking, i1' required, lhe con:;enl of the Comporny's len<Jers, portbs wilh whom fhe
Compony hos enlered into vorious cc'mmerciol ornd other ogreements, oll concerned
governme'nl qnd regulotory ,culhorities; in Indio, ond ony c',ther consents lhot rnoy be
required in connection with the, issue qnd ollolment rDf lhr: Securities;

o) seeking lhre listing of fhe Securilies on ony of lher S1lrck Exct.ronges, submitling fhe fisting
opplicolions to sur:h Sfock Er:chonges ond foking oll octions thol moy be nece'ssory in
connecfic,n with olrtoining such lisling;

p) giving or oulhorizing fhe giving by concerned persons of such declorotions, offidovits,
certificoles, consents ond ouflrorities os moy be reqqired frorrr time fo time; ond

q) deciding lhe pricirrg ond lerms of the Securities, oncl oll otherr reloted motlen."

5. 
'fo 

consider ond if thot.lght fit, to poss wiih or withoul rnodificolion(s), the follo'wing resolution
rrs o Speciql'Resolulion.

"RESOLVED THAT pursuont to lhe provisions of Seclion ril orrd other opplicoble provisions of
llhe Componies Act, 1955 ond of her opplicoble prcrvisions of lhe Securilir:s Controcts (
Rergulotions) ltct,l956,ond the ruk:s/regulotions/guidelirres, frorned lhere under includling SEBI
lDelisting of E<1uity Shores) Regulotions 2009 (hereinofter refenecl to os 'Delisting Regul,clions'|,
(irrcluding stoliutory modificotion(s) or reenoclmenls lhetreof for the lime being in forcef, ond
oll olher opplicoble l<lws, rules, r:egulofiofls ood guideplines ond subjecl fo such opprovols
permissions ond sonctions, os rnoy be necessory ond subject fo sur:h conditic,ns ond
modificotion os moy be prescribed or iimposed by ony oufhority while grontirrg such
opprovols permissions ond sonctiSns, which moy be ogreed lo be the Boord of Dire,cton of
fhe C:ompony ( hereincffer refene,cl lo os fhe "Boord'', which ternr sholl be deerned to include
ony commitlere fhereof for lhe tirne being exercisingl fhe powerns confened on lhe Bcord by

oll

e )



il-re re:;orurion), rhe consonr or *v: <.)()((tfvJny bc orrcr isrerrel>y ocr:orded to the Boord to

derist lhe eqt*y srnores of ,.re crrn,wrlv fronr Derhi Srock 'ixchorrge, Ahmedobod Slock

E,xcfrongeLimiledondVododoroSlocl:Ezcl^rongr:Limited'' '

,RESOLVED FURrHIR IHAT rhe Boor<J tre ond is hereby oulirorized to setire qil quesrions'

c'fficu*ies or doutrts thot moy orise rrr r€rBord to rhe ofores<rid volunlory Detisting of shores os it

rnoy irr irs obsokrre dircrelion deem fit vrithout rreing required to seek ony rurther oppr.vol of

the rnrenrbers of rrrherwise ro rhe en,J 'nd inten'hot the mer^bers sho* be deemed l. hqve

givetheiropprovcdex.prress|ybylheoulhorilyoll| i isresolulion.'.

*REsoLvED F'RTHER THAI rhe Boord be ond is hereby ourhorized to t.ke olt necessory sieps in

this n:gcrrd in qdbr to c.mpry with cr* rhe regor ond proceduror formorities ond further to

ouih'rise ony if ih; commiitees or orry of its Dirr:ctors or ony of the oriicers of rhe compony to

dool i lsuchocts.<!eedorthingstogivelef fect tothqoforesoidresolut ion. ' '

By Order of tht,' Eoqi'd

t'or Guiorcrt Noturol Resources Limited

Ashok C Shoh

ChoirmonPtoce: lrhmedqbod

Dote :0i3.09.201I

Regd. Crffice:
g, st*u Corporote'' Nr' Monn Porty plot'

S. g. HiSrnw'oY, Ahm€dobod -- 380 059



Nome of fhe Direclor

Choirmon/Member of fhe
Cornmillee of fhe Boord of
Direclors of.lhe

Annexure lo lhe t'tollco c{ Annusl Generol Meetling

Deloils of Direclors seeklng Appolnlment/Reoppolnlmenl In Ann u ql Ge nerol lr\eeling
(ln pun:iuonce o{ Clousc 49(\/l) A of lhe Llsling Agreemenls)

Ashrk C. St-roh

B.K) ( l  ndio), B.,S.Chem., I.JSA), MIA
Dlrecl<x
Member - Audil commil|:e

of Shores hrsld in lhe t25rm 
-_.

Notes:

An explonolory stoternenf pursuonl fo Secfion 173(2) of the Componies Act, 1956 in respecl

of lhe spe,ciolbusine:;s, is onner:ed herelo.

A Memb,er is eligible to ottenrd ond vofe is enlillerC to oppoini o prory lo otteM ond vote

insfeod of himself/he,rself ond o Proxy neeC not bt,. o member. Tlie irsln.rmenf oppointing o
proxy shcrll be deposited oi the Regislered Office of the compony not loter lhon 48 hoL,rs

before th,e tirne fixed l'or holdirrg the meetirrg.

The Members ore requesled 1lo nolifying chonge in their oddress to the compony quolirrg

their folio number of the eorlie:st lo ovc*J inr:onvenience of o l,cler stoge.

Menrbers ore requeslred fo kindty brirg thek copy of the Annur:rl Repod with lhem of tl're

Annuol Generol ys6,line, os n,c extro copy of Annuol Report wouiS be mrrde ovoiloble ol lite

Annuol Generol ys6,tine.

Shoreholden seeking ony informolion with regords fo occourrts ore reQu,osled lo write to tfre

Conrpon'y olleost l0 doys before the doft: of Anrruol Generol Meeting so os to enoble ltte

monogement fo keep fhe informotion reocly.
Members/Proxies shc,uld bring he Allen<Jonc;e Slip ottocl-red herewith duly filled in for

offending the meelinlg.

7. Register rrf Members sholl rernoin doscrd from Seplember 2:.3,2)11 to September 30,201.|
(both do'ys inclusive).

8. Member Componie:;/Orgonizrrlions cre requested fo send o copy of the resolulion of lheir

Governing Body outhorizjng their represerrlolive io oitend ond v'ote of this Annuol Generol

Meeting.

EXPLANATORY STATEMENT PIjRSUANT rO SECnON 173 (2) OF IHE COMPAN|ES ACT, 1956 tN RESPECI OF
SPECIAT BUSINESI;

ITEM No.4

Ihe Compony hos been exploring vorious cvclnues for ononging funds by wcry of issue of shores/
converlible securiiies in fornn of issues lo Qurlified Insfitutionol Buyers ond/or privote plocemernl

orrd/or GDRs/ ADRs/ FCCB:; issue, elc. The Compony inlends fo infuse long lerrm funds for vorious
purposes, viz fcr repoyment of debt, lo rneel long terms working copilol requiremenls, copitol
expenditurer, oncj olher gen€:ro! corporole ptrp'oses os per its growlh oncl businerss reloled plons from

No.
Cor

l .

2.

4 .

5.



rirrre f o rimo. Accordingry, rw, ft\()n(J()ornont mo| ccr'riid e( ro rcr?,?' <-l\red equily copitol equivolent to

omounr nor exceedirrg Rs. ?{.t ctorcs (t<upees Twcr ,undr erJ ond Fifty crores orrly) in one or more

rronches os moy be odvi:,t:d by i.,sue of equiiy lhora o.cra ony other frnonciol instruments

converribr, into equir,l through Quofified ln:;ritulions ?rocemerr {Qrp) underr securities ond E<chonge

Boorcl of Indio (lssue of copilol ond Disclosure f?equirerru;nts) Regulrrlions' 2009 ["sEt]l (lcDR]

Regurorio.s, 200g1 on<J/or through issuonce of securiries in the inferrrotionor morkeis by woy of GDRs in

one or mcre tronches'

As per rhe provisions of regurotion 95 of chopter v*r of the sEBr (rcDR) Regulolions, 2009' issue of

specified securities sh,oil be mode of o pric,e not ress thon the rsvofrf,ge of the weekly high ond lovr of

lhe closinrg prices of fr-re relote<J shores quoled on o siock er'chonge during the two weeks prreceding

rhe rerevont dote. Ther rerevonr dole toi t,^ e purpose of Reg,lrotio^ 95 m€)ons the dote of nreeting in

which fhr: Boord or ,f,ny cornrmi*ee of Directors dury outhrviserj by the Boord of lhe compony

decides lo open fhe ;xoposed issue'

Fur. l l rerp,Ursuont io l lneprovis i .cnsofChrrpterV| l |of |heSEBI{ICDR)Regu|ol ions,200g,thecrggregole
of the proposed Qurolified Insrilutions procements ond oil previor-rs Quorifred tnstitutions Plocemenls

m o d e b y t h e C o m p . l n y i n t | r e s o m e f i n c r n c i o l y e o r s h o | l n c , . l e x r : e e d 5 t i m e s t h e n e i w o r t h o f t h e
Cornponryosper lheroudi ledboloncesheetof thepreviot . ls f inon.: ; io lyeor.

For moking ony iurrher 
.ssue of shores to rrny person/s orher ihorr existing Equity shoreho'Jen of ' the

conrpony os orso urrder the provisions of sEBr (rc:DR) Regurotiorrs, 2ffig, opprovol of shoreholders is

required to be obrcr.ined by woy of pr:ssing o Specior Resorurio^, in pursuonce lo the p'ovisions of

,".f ion tl l  ( lA) of the Compcrnies Act' i95;6 (lhe Acl)'

Therefore, rhe Boor6 of your compony hos re,:onrr.ended rhe Fresolution conioined in lterm i'lo' 4 1o

be possed by the srrorehorders. so os rc e,nobre it to issue furlher equity shores ond/or othr:r securilies

which n'illinclude issrle on QllP bosis'

N o n e o f | h e D i r e c t r r n o f t h e C o m p c r n y i s , i n o n y w o y , c o n c e r n e d c , r i n t e r e s t e d i n | h e p r o p o s e d
Resolution.

ITEM Nc l '  5  

^ r  rL^  . . ^mM6\ ,  n ra  r i c rec l  .6  lnges  o t
presently, the securrrities i.e. equity shorrls of the compony ore listecl 'ot four stock exch(

Bomboy stock Exchonge Lirnited, De,rhi stock Exchonge, AhmedoborJ Stock Exchonge Limited ond

Vododoro stock Exchonger Limited, consequernt tJtectrnorogicol cevelopmenls, sl"rores of the

compony ore trocred o, .ver Indicr through on rine rermin'ts provided by the Bomboy srock

Exchonge Limited (BsEl, Locrking of the record of the posf couple of yeon' it hos been found thot the

Comp.l6y,sshores|hovene'rerbeentro<ledononyof|hestockexchonges'

ln viernr of fhis, os p(3r the oprplicoble provisiorrs of lhe Del'rsting c;uidetines, lhe compony'wishes to get

the Equity shores of the cornpony d*tisred f'om Dert-ristrck Exchonge, Ahmedobod Stock Exchonge

Limite<J ond vododoro slqck Exchcrnge Lirniled. No inconvenience will be coused to ony of the

shorefrolders residing in lhe respective iegions, s;ince BSE ot lhese regions provide onjine' terminols for

trodinrJ. Further, risting of fhr: compony's shores in mony stock erxchonrJes, oporl from nci odding ony

volue to the shoreholders, resulls in urnorvoidobl,e cost, odnrin'strotive vvork deloy ond inconvenience'

As lhe,first step tovrords lhis process, rfhe, opprovol of the members of lhe compony is being sought by

woy of speciolresotution o:; per Delis'ling Regulcrtions'



Tlre Direcf ors therofore (ecornmend thi:  Speciol Resolul ion f or lhe oppro'rol of the rnenibers.

No Direclor is concernod o+ inlerrallecl irr lhci soid rosolulion,

0y (Xder olllhe Boord
For r3ujoroll Nolurol Resource,s Limited

Plrf,ce : Ahmeclobod tuhok C Shoh
Dofe :03.09.2C)l I  Choirmon

Regd. Office:
8, Sigmo Corporole, Nr. Monn Porfy'plol,
S. G. Highwoy, Ahmedr:bqd - 3BO Ct59



DIRECT()RS REPORT

ffi l$,"J[::t;." preosecr to ."errtnt th(r^Trr.hr,,nnuor neputof the componv ond AuditedAcccr:nls

i * ln . t  f inonc io lyeor  ended 3 ls t  l lo rch '  201 ' l '

Fln<rn,clol Results
The finonciol highlighls of

yeqr r)n Consolidcrted ond
lhe ComPorrY fc'r

Slondolone bo:i :
tf're fiscol yerrr Z.tl0 os compored lo lhe previwi fi:col

& Olher lncome

ore os below:
. ln Locs

'20(19-2010 20I0-201I
it?8.21

'2o4.70

4.25 338
3.55
1 .55

327
0.20
0.41(0.851__

sized Oil & Gos fields in lrrdio &

is plonning slrcrtegic entry into

evoluoting on :;hore Producing

Toxotion

ili:ff:1[jJt';1;"se,:1 in rhe busirress of o' & Gos expruorion crnd production, o^d cunenttv lhe

colnpony is corrlng on lhese oclivities lr.rrough ils l0@, owned subsidiories. The Conrpony cwent|y

horcrs 3ffi porticipoting irrterest (through its ro@o owned subsidiory) in six producing oii & Gos fields in

the comboy Bo:;in. tt iion operori.n iri moicrity of rhese fierd:; (with remoinder herd by Government of

lndic ond operotor os GliPcl- Gtriorol Stote Petroteum corporotiorr Limifed)'

Fulure outlook

TheComponyp l l ons toocqu i renewun i t sp roduc ings r r ro | lE .med ium

obrood lo pusn produclion level:' to 25O0 BOPD mork The compony

p rovenos insoc ross lheg lobeo r |downmorqueeosse l t s *p resen t l y
ossets in Soulh E:ost Asiorrregicn'

Fin,cnce
Dur ing theyeo, l thecornponyhcrs ro isedf inonceby.ssu ingEqu i t l rshore ,ShoreWorron lsondoFCD
un,Cer preferentioriitr" g;ioeiine of the SEBI io finonce lhe gojectr; of the Compony'

sh'cr€ copilol -. . -L^.r ^^^ilnr nr w osed to Rs. 382,516,450 due to convenion of
in,: poid up ecluily shore copitol of your compony Incxe

s,j,t4,2BsoFCD info i,:rta,2bS Equity-i i 'ore,s bt ni. to/-L,:rch os on l5'02'201.' onci 8'571'000 Shore

w(f,rronts into 8.571 ,000 Equiiy shores of Rs. 10/- eoch os on 15'02'211 1 '

i:,?;':tgfiJ?::lLt the comp,orlr ocrosr; rhe slobe, vo,r componv hos 4 Internotionol subsidiories'

Aport from Intetrnotionol subsidiqries;, there ore 2 lndiorr subsidioriet;'

stotement uncter seclion 212 oflfhe compclnies AcJ, 1g56 reloiing to subsidiories is enclosed herewith'

Further os required un,cer Acco,unlfing stondord 2r, consoridoteiJ occount of porent ond subsidiory

or*poni"s or's olso errclosed wlth lhe occounls'

i;lj:'j[tfj l#Ji#!t, o,'*r'n remuinerotion exceedirrs the timit-siipuloted under seciion 217(2^l

cf rhe compcrniei ntt r956, recrd,wilh rhe componies (pcrrticulors of Emproyees) Rules, 1975'



Stolulory Informolion
Porliculors o{ conservolion of e(rc(gY elc. ut/s

Producl ion lros nol yel commcnr:cd. There

projecl- ond trence informolion regordingl

exchorrge income or oulgo.

Direclors

Mr. Ashok C. shoh reiire from lhe fl,oord by rr3f6llisn crl the ensuing Anrruol Generol l"leeling on<J being

eligible c.rffer himself for reoppoinfrnenl.

Brief resume of lhe Direclors seeking oppoinlrnent / rr:oppointment togelher with lhe nolure of lheir

experlise in r;pecific functionol oreos, nome of cornponies in Wrich they hold direclorships clnd lhe

membership of Commiltr:es of lhe Boord r::ncJ Shorel"rolding of non-r:xecutive directors os sfipuloted

under clousr: 4g of lhe lisling Agreemerrl ore given in fhe Corporote (3overnqnce Report ond

Annexure to AGM Nolice.

Public Depot;its
your connpony hos not clcceplerl ony fixed rJeposit rlnder Section ,!EA of the Componies Act, 1956

ond herrce 10 omount of principr:l or intererst'wos oul:;londing os of lhe Bolcrnce Sheet dole.

Audilors
The Stolutory Auditors of the Ccmpony lv,t/s. Porrkoj K. Shoh, Chorl'ered l\ccountonts, refirel of fhe

ensuing Annuol Generol Meeling ond hovrl  c,onfirmed thek el igibi l i ty 'ond wil l ingness lo occept off ice

of
Stolulory Auditors, if reoppoinled,

The AucJit Committe€ ond lhe Eloord of Direrclors recommended reoppoinlmenl of M/s. Pcnkoj K.

Shoh, Chortrered Accourrtonfs, os Slotuionl Audilors of the Compon'/ for lhe finorrciol yeor 201l-2o12

tor shorehol<Jer's oPProvol.

Direcf ors res ponsibility Stolement

Pursuont lo the requirenrent under section 217(2AA) of the Conrponies Act, 1956, with respecl to the
Direclors' Rersponsibility S;totemenf, it is herr,:by confirmed:
l .  Thol in l lne preporotion of the Accounl: i  for the Finonciol Ye,lr endr:d 3lst Morch,2Cll . ,  the

opplicoble occounling sfondorrJs hove been follorved olong with propr>r explonotion reloling to
moleriol deportures, if onY;
2. Thot the Directors hqve selected sucl'r occounting policies on<l oppli,ad lhem consislenlly ond
mode judgrnenfs ond e$timqtes lhot were re,osonoble ond prudenl, so os to give o lrue ond foir view

of the slote of offoin of the Cornpony ol fhe end c,f the finonciol yeor errded on 3lsf Morch, 20.lI
ond of the Fxofit qnd loss of fhe Compony for the yeor under rel'iew;
3. Thot lhe Directors h,cve tokr:n proper: crnd sufficienl core for the mointenonce of o,Jequole
occounfing records in orccordonce wilh lhe provisions of f he C:omponies ,{ct, I955 for sofe5;uording
the ossets of lhe Compcrny ond lor preverrting ond delecling froud <rnd other inegulorities;
4. Thot lhe Directors ho,re prepcxed ihe occounts for lhe finorrciol yeor ended 3lst Morch, 201I on
'going conc;ern' bqsis.

Corporofe Governonce
Pursuonf to Clouse 49 ot
Annexure - l l .

Monogemenl Discussion &
Monogement Discussion &

fhe t"isling Agreerment, cr report on Ccrporote Governonce is given in

Anoly5l5
Anolysis is given seporoteiiy ond forrr,s porl of this onnuol report.

oro
i ls

zl7ll(e) ore rrot opplicoble o:; lhe Comtncrciol

no J;,lrlns to irnporl ony kind of lechnology for lhe
ot>:orr;lion is n,rt crpplicoble. Tl-rere is no foreign



{

:L'Jffi:5ttr'il apprcci()te, th{} comn'ilment onrt -d-"'\?,:'l::l :j Tyi?:?jl:i,'ffi[,:l: 
n'""

conrribured ,ro thr: grcwrh r-rnd succerc or rhe compony. v/e vrourd orso rhonk oil cur cfients, vendors'

,invesrors, bcrnkers 6rrd ort-rer tou:;iness o:;socioles ior rh,eir continr;ed support orrd encourogemenl

during lhe Yeor.
we orso rho.k rhe G,cverflffi€ilr .f r.cfio, Governmenr of GUlorcrl, l'linisrry of commrerce ond Induslry'

Ministry of r=inonce, cusrom: ond t=xcise Deporrmenis, Incc,me Tox Deportnrent. ond oll olher

Government Agencies for therr support during rhe yr:or,:ino tooL forvrord to rheir conlinued support in

the fulure.

8,y Order of the Boord

Fior Gtrjorot Noturol Resour:es Limited

,r\shok C: Shoh

Choirmcn
Ploce: Ahnredobocl
Dote :03.09).2011



ICORPORATE GOVETINANCE REPORT
.:

ComponY PhilosoPhY:

Gujorot Noturol Resources Limilod involvc's lronsporency, full disclosure, independenl monilcring of

the stote of offoirs onc! being foir to oll stokeholders. The compony's ptf,osophy envisoges lhe

ofloinmenl of the high,esl sloncjordi of {)orp;orole Governonce by timely cbclosures, lrorrsporenl

occounling policies, responsibility ond foinress. lls endeovor is lo morximize ll"re bng lerm volue of the

Shoreholders of lhe ConrPonY'

Boord of Direclors
in" go.rtO qf Directors comprises of 6 Dire<.:tors os on ljlst tvlorch' 201I

Number & Doles of Boclrd Meetings

Durirrg th€r yeor under review liix Meetings ,of Boorcl of Directors were held on 10-04.2010, 15'052010'

l4.O8.2OlCr, 04.09.2010, l  5. l  1.2010 ond 15.02.201 1'

Audit Contmittee
The Boorcl of Director:s hove constitute<j lhe
responsibililies effecfively. The consliiution rlf

of Seclion 292A of lhe Componies Act, l95tl.

Audit Committee tc, ossist the Boord in dischorging its
the Audit Comnrillet: olso meets wiih the recluirements

Composltion qnd Terns ol Ref€rrence
The Boorcl hos conslitufed Auclit Commillee comprising three Direr:tors n<lmely Mr. Ashok C_' Shoh, Mr.

provinbhcri V. Trivedi ond Mr. t{oriyont C.:. Shelot. tvtr. Horiyont C. lihelot is the Choirmon ol the Audit

Cornrnilere. Except vtr. Ashok c. shoh cll other members ore lndepenclenl. The composition of lhe

Audil Cc,mmittee mr:ets lhe requirenrerrts of Section 2921.A c,t the Cornponies Act, 1956' The

Commitlere deols wilh occounling rrroflers, finonciol repr36fin13 ond internol confrols. Terms of

referencer of Audit Ctommittere specifir:f by the Boord ore os contoined in section 29'2A of the

Componies Acl, 1956 ond clouse 49 of the Lisiing A,greement with Stock lxchonges

Meetings ond qllendctnce duriing lhe yeor

During the yeor under review Five Meetings of Aucjii Commiltee were held on 15.05.2010, 14.08.2010,

04.09.2010,  
. l5 .1  

1 .2010 '  ond 15. t32.201 l .

Narnc ol tl irector

\Jl

Cotegqqy_ --] Deslgnotion
Choirmon
l lannninrr l-)irprlrrrMr. Ashok C.Shqh Promol er, hilon-Exeqglive Direclor- ---]

tAr*snofin A. Shq! Promolg, t.xecullvq utltec;lut ---4
w-t*^a^ni Nnn Fvp,crrlive l-l ireclor I

! v r g !  r v v r l

Ciector
t lc l l lyu l  l l  \ -

l lesh Shoh
MT

Mr Prromoter, l)tor' ExegVllve Dkeclor
Promoter, h'lorr Fxecutive Direcl.or
lrrdeoendent, Non Exerculive Direcfot

Dieclor
fiector
ElkectorMr. Molov Adehlo

tvtr. Provinbhoi V. Trivet{

I'lo. of othe'' Dkecron*rlps oncl Committee
M,emberships / Choirmorn$bsNome of Director Atlerrdonce

Pnrlir-r rlors

BoonJ
Meetinos

Lcrrsf
At3Vr

O'lher Public
Directorships

Comrr$tfee
MembectiPa

Commil lee
Choirrrronships

Mr. Ashok C.Shqh ,5 Yes I I

Mr. Stlq!14 A. Shoh
1,,{r }- lnr ivrrni C Shelol

A Yers I

6 Yers I I

Mr. lk:sh Shoh 6 Yr:s

Mr. Molov Mehto 6 Yr:s

Mr. Provinbhoi \/.

Trivedi

6 Y,ilS I



Rentunerolion Comnnlflee
The compony hos not sot up o kernunerr-:r ion commiltee. The remunerol ion of Execu' l ive Direclor:

were f ixed by the [,c,ord ond oJ-.. ,prove<:1ts'1'  lhe shcreholders o1 the AnnuolGenerol Meelir lg'

Delolls of Remunerotlon pold fo Dlreclors ciuring tlhe yeor.

The remunerolio4grid lo Direclors dur]ng the linolciol ended 3lsl Morch, 20' l l  ore os fol lows:

Execulive Diireclor

Mr. Strol in A. Shoh

B" Non Execulive Directors
No sitting fees hove been pioiid fo Non - Executive Direclrxs fcx otlerrding ony meelings during the

finonciol yeor ended 3lst M::rch, 201 l"

S horeholders'/l nves;f ors' Grielvo n c e Com rnttf e e

As o meosure of g,cod Corporoie Gov€:rnonce ond focusing on strerrglhening the relcrlion wilh the

slokeholders, the Boord hos formed Slrorerholders/ Investors'Grkrvonce Comntiflee'

Constitution ond ComPosllicr'n
The Commillee wos conslituled cornp'ising of lhe following cfireclors_os memben: Ml" Horiyonl c'

shelot ond Mr. sholin A. Sfioh ore lhe ,n"ilbuo ond Mr. Piovinbhoi Trivedi is lhe choirmon of the

Commil lee.

Ihe commitfee wos cons,rituted to look irrto the lnvest,crs' r:omplcrints ond to redrtlss the some

ex.pedienlly. The committea, inler olio, opFxov'es. issue of duplicote certificotes ond r)verseos ond

reviews oll motterrs connected wilh the tronsfer of securities. The cornmittee olso looks inlo

shoreholders' corrrploinls l ike tronsfer of shores, non receipt:;  bolonce she:et, etc. The Commitlee

overseqs lhe perfrcrmoncer of the f?egislror on,C Tronsfer Agenls, ond recommends meosures for

overol l  improvemenl in the quoli ty of inl 'eslor servlces'

During lhe yeor, ll2 comptoints were rt:ceivecj from the shoreholden oncl all 22 cornploints were

resolved. The Compony hor; no lronsl 'er pending of the close of lhe f incnciolyeor.

Generol Body Mee$ings
$lesolution ssed ol losl tt'rree AnnuolGenerol Me-e'Dole, Tlme, Venue ond

Dote/Timer
3t)lh Septe,,mber, i/i:l} ,l 

.|0.00 
h.M.

Slth Sept-:,rnoer, zorlg lIo.oo li.M.

2?lh Seplt':mber, z}lx- I l0.m A.M.

DISCLOSURES
Disctosures on mcileriolly :i,ignificonl reloled p<rrty fronsqclions thqt rnoy hove potenfirrl conflicl wllh

lhe Inleresls of componY ol lorge
Eruring the yeor, tlnere were no moleriolly significont tronsocfircn with reloled porties excep disclosed
in notes on occounts or:; per qccor.rnling :;londord 18 via its pnomolers, the Directon or the

Monogement, their subsid:ories or rr,:lo'lives, etr:., thol moy hove polentiol conflict with ihe interesl of
the Compony ot lorge.

A. Execulive Direcfors

8, Sigmo Corporole, Nr. Monn Porty Plol, S. G.
Ahmedobod - 380 059

Zlh Floon, Ashcko Chombers, Nr. Llons Holl,
Milhokhcrlisix Roods, AhmedobqlJ - 380 006

7fh Flocrr, tr5fi6rko Chomben, Nr. Lions Holl,
Mithokhsli Six Roods, Ahmedobo<l !9Q-QQ6



*
ct
E
4

Detors or non-conrprionce b' ttre cornpony, pe.norliei,.rrri,:turer knpored on the compony by stock

Exchonge or sEBr 
"'i ""v 

,r"tirory ."ti.},ty, o-n ornr motrer retsted to copttol rrsrkels, durlng lhe lqsl

lhree Yeors.
Nil .

Delolls of complionce willr mqndrrlory requkemenls ond odoptbn o{ the non- mondotory

requlrements of lhis clouse

All fhe mondolory requirements hos been odo s:led by lhe corrrpxlny rcnd trr'z compony hos nol

oOopi"O lhe Non-Mondotonl requirernenls'

ilii'$l#JSfiT1l:til:fffi::ic,remenrs, rhe compony ho:. rou.cvre,c the A ccountins Stondcrrds

issued by il.re tnstitute of chorlered Accor.lntonis of rnio,. ine signii'rcont occounting policies wh'ich

ore consistentry ofprLJ ot" sel out irr,the Notes ol'lhe Accounts.

Meons of Communlcolion
iinon.f"f Yeor Cqlendqr f or 20l l -2012 (tentotiv'e)

Resulls for the quorier endetJ 30th June' 201I :

Results for lhe quorter ende'J 30rth S€'ptember' 2011 :

ii;ii;;;;il; tlst quorter Ended 3ls'l December' 20r 1 :

Resulls for the quorter ended 3lst Mr:rch 'z.l-12""

n""r"f Generol Meeting for f he yecr ending

3]st Morch , 2fi.12:.

Generol Informqlion for Shoreholder:s
Ooiu, Iime ond Venue of Annuol Generol MeralinS:

Dividend PoYment Dole

tisting on Slock Exchonge:s:
The B-omboy Stock Exchorrge Limited

Slock Code:
o. Scrip code Bomboy Siock Fxchonge :

ScriP lD Bomboy Stock lxchong'a:
b. Demoi lStN Number in |'ISDL &CDSL:

Second i\reek of Augusl 2Ol I

Second Week of November 201I

Seconci Week of Februory 2012

Secorid Week of MoY 2012

Sepre;mber V)\2

33' ih:SePlembg, 201I ot l0'00 A'M' ot

8, Sigmo t3orPc'ote, Nr. Monn Porl'1

Picl,  S. G. Highv, ' :Y,
Ahnredobod -:€0 059

3lst rMorc:h e''/eti Yeo(.

f tom2!dSep:ernber, 201i lo 30th

Sepiember. 201 I (both doys inclusive)

for the prJrpose of the AnnuolGerrerol

Meerl ing,

Not APPrlicoble

51 3536
GNRL
INE207H0l018

FinonciolYeor of lhe ComPtonP

Book Closure dotes:

dt BSEHish / low g-lgllnlg Stock
Shore Pr ices

Monrlh High-
134.45 __--i

Low -
106.05

1 3 s 0 0 83.m
I  l5 .m 88.00
'r3? ,40 95.00



lugusl 201-0
Seplember  20 lQ
Oclober 2010

"r4orn __ _ l+!-sf -
j36.7s__._ llrg*, --_
t )A?n I  Y6.w--

1 15.00
101.30

v+.25
93.05
7l .5084.90

81.90 7r.00
87.N - | 7?ffi

|.lovember 
-2OlQ

December 2qlQ

Registror ond Shor'e Tronsfet' Agenls

ruivn sHAREGISII?Y {lNDlA) Pw' LTD'

irriv snorrilnduslrirrlBlole:'. Unit No' 9

7-8, J. R. Boricho lv{org,

Sitorom Mill t)ompotlnd, Mr"rmboi- 400 ()l I

iff'SJffi:ilitjr"Trpoirrred M/s purv,rr shoresisrry (rndio) pvt. Lrd. As ihe Resisrror oncrTronsrer

Agents. Volid Shore T'rorsft,,rs in physlicolforrn oid complete in oll resp'ecis were opproved ond

re"gistered within the stipuk':led period'

Demoleriolizolion of shor'rls ond liquidity

The shores of fhe; compot'ly ore permilted for demot on NSDL' ond GDSL

: 38,751,645
: 7,696.400
I 13,0:35,652
:  18,019,593

oulstondirrg GDRs / ADRs / Wqnqrrls or ony convertible lnslruments, conversion dole crnd likely

lmpoct on equilY
NIL .

Address f or CorresPondence
For Shores held in Phyrsicrll & Demot fcxm
PURVA SHAREGTSTRY {lN)lAl Pw. l-TD'
(Unil : Gujorot l'{oturolRr:sources Umliied)
Shiv Shokti lndustriolBtoles, Unit l ' ' to' ?
7-9, J. R. Borichrr Morg,
Sitorom MillCorrrpound Mumboi- 4m 0l I

lssued, Subscribed ond Poid up Ccrpitol

A. Electronic Holdintl in NSDL
B. Electronic HoldinrJ in CDSL

C. PhYsicolHolding

olstrtbulion ot os on 31sl Morch,2 l0
No. o{ Shores % lo lotol CoPttol

3.26
No. of EquttY
Shores

No. of
thnrc ' .ha lder<

7o of lolol

Shorraholdell
84 . . | 1 1263142

UPIo - cu r
7.63 4641 65 1.20

5UUI - IIII^J
o l ' n t , 97 330202 0.85

l (  l J l - z \  r ru
A",l 0.93 I 68557 0.43

zuJU| -JL  ^ rV
0 7 5 19w24 0.49

@:jgsl
40001 - 5Cn00

O A I
'n4217 0.53

483044 1 .25
laal--.wqqa--
100001 - obol{e- 1 tL'7 ? n 5 35647394 91 .99

7 1 8 1 100.00 38751 645 100.00
olo



Any Query on Annuol $lePort

Gujorol Noturot Resources Lirrri led

Secrel oriol DePorl ment

B, Sigmo CorPorote,
Nr. Monn PorlY Plol,
S. G. HighwoY,
Ahme<Jobod - 380 055t

For ony olher queries: emoil : lrforponrl ' ln
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DEcLARl \T loNoNc0MPL|ANcEwlTHcoDEoFcoNDUcI

As provided under crouse 49 of the Lisrirrg agreernenrrdth the stock Exchonge, oll Boord lV'ernbers

ond f tre senior Monogemenr person n.:irt;ecorrfirmed ";;;;1i,,;;e 
with fre cooe of ccnduct tor

in" V*ot ended Morrch 3l ' 231 l '

For r3ulorol Noturol Resot'rcer; Limited

Ploce:  Ahmedobctd

Dote :03.09.2011

Sh<ilin A. Slroh
Monoging Director

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNA'NCE

To tl 're Members of Guicrcl Noturol f ' les'iurces Limited

we hove exominr:d the crmplicnc,a ol lher conditions of corporote Governonce by c'uiorol Noturol

Resources Limite<J for rhr,r yeo'. er,dJo vorcn 31, 2orr,-Jr'-rl ipuroted in crouse 49 of the Lisling

;;;;;;;"t of the soid Componv w'ilh slock Exchonses'

The comprionce ,cf condirions of c<.xpcrote Gr:vernonce is thr: responsibility of the Morrogemenl" our

exominotion wos rimiled 10 procecrures o^<J inrpremenioiion rnur"of, odopted by the' compony for

ensuring comprionce wiilr the co^diiiti or corporote'cou",nonce. rt is neither on oudit nor on

!*pi"rrion of opirnion on tre Flnonciol Iitotemernts of lhe conrpony'

rh our opinion ond to the besl of our infornrotion ond occording to fhe explonolions given lo us'

representotions rmode bqr the r,,ro,^,ol"rn;;i, ;",certify, tncrt tnek)ompony hos connplied wilh the

conditions of corporote (iovemon.uli, ,iirrrloreo in the ouiruu merrtioned Listing Agreement'

we store thor in respecr of invesrcx grievonces receive,J during the yeor ended Morch 3l' 20'l 1' no

investor grievonr:es ore prending ogolnst f he 'Compony tL o peirioO exceeding one rrronlh os per the

records mointoined by rhe co*po.v .na pr.t'"nted ro ti're investon / shoreholclers Grievqnces

Commiliee

we further stote ihot srch comp'once is neither on oss,.Jronce qs fo the future viobility of lhe

compony nor,re eiRciency or etiectivlness with which ir", n-no'ement hos conducted the ofloin

of the compon'y 

FoR 'ANKAJ K 'HAH A'ssoctArEs'
Fkm Reglstrqton No' 107352W
CHA RTERED ACCOUNT.ANIS

Ploce:  Ahmedoooo
Dote :03.09.201I

(Porrkoj K. Shoh)
PROPRIETOR
M. ilo. 34603



AUDIIORS'.3ffgJ[

1 a

ihe Members ol

[',i, i'ioi-* o' u RAt REso u RcEs rlMlIED

Ahmedobod

1 l;*x"i"::':::,'li:i[Ffr,"sll":ff .iliiili:;iflTfl Hr'#i"-li'"J'ff ::#ljl
Stotement torir," yecn ended'n-inot ooru an(E.ad;;;t;i"' These finorrdcl slolemenls ore

the responstottitv ot ll^re compc";l:?';;;"*""ir 
ot.,i'iilp"t"tiorrll i'' to erpress on opinion

on lhese nrrJ""titrtiementi boied orr oJr cudil'

2 w e corducted o'u ":9lt-li.j'!f;$i.?l';i"l'":^:'; l[';;' jl3::!liTJtr[!'"":t'i|Jl{o$
lndio' Those slondq'Cs. tu9:'lt"

ossuronce ooout whether.the n^o-"-.iliri"ie"nents ,lJ il; iror o"v.m,otedcrr missroremenr'

An oudil ri"ilou, .exom|ninel 
.o]..,.1,u,, 

r,o,i,,,.,",)L"i.u i,p 19,#",n:1"",9j;..13

disclosures'fi'iil"-n;onciot 
siot!'m""ntt'-On gudit' olso includes ossessrru "J"J'oHng'nu

principres ,lji't-"i'Esnin'onr'"'ii;;i;' T:i9"'31;:UT:i[: X;li; ],?;'i oleosonoore
ov eroll p'ulL"J"Ii'* oi Rnonct ot 51q 1 s rne: n t' w e Dett er

bosis for our oPlnion

3. as required by rhe comp,rnies {Aurjtors T?:?*?!,-::l.T,ti*:i;T1",'1#fi

"o*oon,Jr"t,iuoitor;t 
n"por'll (omendrrreni) o'9"t'0.,, 

1956. 'we rgive in the onnexure o

Lfffi " ii^T."J:l'tl' :3], #" ]; 
";;? 

ffi 3 l'fr i' ; ; o' n " s c i d dx d e r

4 , fu r t l r e r i oou rcommen ls i n t i t eAnnexu re re fene< l t< r i npo rog roph3obove ,we repo r t t ho i :

( o ) W e h o v e . o b i o i n e d . o l l t h e i n f : x m < r t i o n o n d e x p | o n o t . i o r u " | i : n t r r t h e b e s l o f o u r
rntw|edgeonooetieiw;;; ; ; ; ' ' "ryfortrrepurpose: 'ofouroucl l ;

( b ) l n o u r o p i r r i o n . p r o p e r b o o k s o f o c c o u n l o s r e q u i r e d ' t , y l 3 * h o v e b e e n k e p t b y
lhe Comp'ony so tcr os opp"''o irom c)ur e*ominotiorr of :;uch books;

( c lTheBo lonceshee tondPro f i t& t . ossAcc . : t . l n t ondC.csh | . ' l owS lo |emen tc j eo l tw i t h ,
by this report o'" in og'-""'i"t'f *itn lhe books of occourrls'

rd5,"Jiffi :fl Bll;X'ffi::'fi lrt:i-il*::ffi liii'.^!!'-:"i!'lllo'\1if :S
section {3Cl of secr:rJ;r i;iih; con,po"nies-iJt, rs'sZ to the extent oppticob}e'

(e) :":*: ffi'lfJ'ilil-:i |::g5f',!i"iq':,ji:r: :'rilFif, :ffi'?""'::''"f f'^;:
compony oru p,i,r,lioli" .,[iqrorine,: crs"i-iiu'r'/,|.i|..n l]01'l from being oppoinled

os Direr:iors of rnJ 
';.i"p,inv 

in ter*i li"Cr""it (g) of Seciion 274111 of ihe

ComPonies Act,l956'

(t)5tri:l$:iH?ii'"[:'{$!"',:'#,isi:"'lirilri!,triil];i"$:;fJil"'\?:
rhe informolien 16:quired by the con''po,l'[!'n"t,'ip!'i it in"-tonn"t so required'

o ) i,:, ?$.i.' ['i:' :": :' ",;,5,'?f;;'"T il;': ::3J' lllr*il ̂.i "J ff T ilI'N?:" 3 J i]
undeatoted ov tlJsoio sum ond. t;;;;"Jng'lv :;'oo/-'ceblors' doubttul c'f

recovery not prouiOuitt it unclento'lerJ by the soicJ sunr'

b }Thecomponyh< rs inpos tg ,on l : 9 / j : r r ewed loon : ; on< loc l . r onces tocedo inpo r t i es
which hos been idenfined-q, non-p"riorming osset. Accordingly compony hos not

recognized ony income fr.m the r..'t.,:i;'i;;opir'ion.':'t the diiecton,lhe nr99..1s'f

recovery is go,ing ii onJ t,nu some is ;;iilrly a.,..rblful of lec()very' However in our

opinion 
"o*po,.,y 

n"eds to mur" p|"ouii;" i;;suc'n lor'lg.outstonding non-performing

ossers omounrirrj 1-; R, 1 :1f: r::l r:*:":,,[::ruru:il",,']:l::":?,ll""::l]i
bolon'ce of prc'fil & loss rfccouhl 15 't

oJuon""t is ove>r stoted b'/ the so'id sum"



Sublect lo
relened t;y
view.

Plcrce: Ahmedobod

Dcrle :03.09.201I

the obove quoli f iccrtory notes'

lhr- Corrrf /orr ies Ar:1, 1956 irr t l ' re
lhr:t ol!rsCl\c:6 occctunts give lf-rr: in{orrr'rli '2(

,,,a,r,n", 'to t?(!ui.€d ond i'l givel; o true sr11l'.1i

{it)

(i i i l

l r r l h e c o : , e o | l | r e B o | o n c e S h e e l , o f t h e s l o l e o f t n e o f f o i r s g t | 7 e
Cc,mpon' /  os  o1 3 ls l  Morch,  Vt ' t1 '  or id

tn the cose ol the Profit &. LOss Accrlunl, Crf lhe profit of the comporr'/

for lhe Yeor r:nded on lhot Cote'

l n t h c c ( ) s e o l C o s h F t o w S l o t e m e n l , o f l h e c c r s h f | o w s o f t h e
compony for the yeor endercl on ll'rot dole :

rOR PANKAJ K.  SHAH ASSOCIATES

Firm Registrorl ion No. 107352V/

CHARTERE:D ACCOU NTA NTS

(PANIKAJ K SHAH)
PROPRIEIOR

M. No.34603



Al{ t lExu i?E lQ l \ t ' ' '  u DI10 t{:" t"tP ORi

Annexr.rre re{enod lo in porog (rt f*r 'J 'o' ,) ' ' ' "  l ' 'v)\ . t /" ' t () f ' r ' ( ' l t rr  the rt : :r t t*t"-! t '1 'GUJARAI 
NAIURAT

RESOI,IRCES gMlIED, o;,"ti,;rZrt q'1n1', 1,1''fr'o'rl"'"i""J':' ' l ' lr 3151 lAarcf'' 'f)' '1'

, o l,:.?'9,i9,,[.lni.,5r1ffi"1#J'ii ;i,!i'i'l)ziil'n',,"1'l',J;i'xf 
'!i'""i':T"J]ii''1'#'i:5&

full Pofltcutc

b :::':':: rq us'-t!'e^r^rrr1l :-':,?:'totet:c:enphpico,v 
ve(neduv **l1y1osement during

rhe yeor in J pioseo oeroor_c'l ii*:i,vrhich.in. r-r ,fi^i.^'* rrtqr:*.Prirs regord to

the size orriu c*,pony gl,J ii*"',it^.n.,rr *,i o:i5it:'il i*>te..t drscrepo.cies were

rroliced on tfr' phy;icol verific;ottrr'

c' In our opinion' lhe compoifl?: roi 6tsr'.ft<j ol lY:tontiotport' 
ot its fiv'ed csels during lhe

yeorond,#,i j"gConcern,roio,oiir*,C.clrrrp<:nyisnoletfec|ed'

z. o. The rnve nr orie s ryi ng *, n l l"-: :g;,;l;J:,t",fl i3 i;;'r:'y Hlff*:]}JT loroserne 
nr r o

the exlent Proclicoble of reo:o

b. rn our opinion th€'| p(oc€d:::',.r":JJ,fi['?;#;l"tl"il'?t"'H:l'ffi':#?tt#tll:
monogement ore reosonoDl{) (

. ff ;::;:';t***' is minto n ns ry'lry,I;::'3: $l;::iffi1ffi;:i::i: L:
rnu ,""oi,? inl ."*p"n,.,1* drscre::porrcie: nol,

compo'"i"tl'o*l<iecords 
tvere noi rrrot edol'

3. (o) Accordinsr lo,rh?-llj*tor 
ond-eyf:t';lJ}:]1.:::;i;"Y'"t?ffHtit:?

*::lm:n:':ll:gs # Ti ̂:?l;'JL;;; i"i r s so'

0 (') Iffi ;:rJ€i*fir,is tri{ii b*:[il{:i lfrlflliffi'f"-"K
l:ffi # [1R' "#' ::l'l:::f::: :]lls "':: Jffi' fi : ;

b)[""kc;['ffi :'"?::J:i:lJ:li:['il;:lq:Aj;il"1il'f, li+n# 
ji%"'l'fi 'il:

u"ir wos Rs. l00l ..,q',"*i. i,rlalse.el fo,rl'il'" potloU" to these porties os ol lne

tiose ot lhe occounling Yeo''

'Iffi ;:il5:rl:ni:ls?isili: j,:;:i##ni+Iff l1ffi'f':fli:il
[..,:jU'*:U: U*m #Hill,oiT'* ;';: tn" c""' or the'cccottnrins veor'

(b)$T:rffi $':i:,'T:f i;Hrld{?:i:if 1l.iiiry:,8:iHffi'Hffi'Jf "'fJ
ll bi o noi ns ly llll"i;: i Xli:Xt#J''li' 

so ro o wos rec eiv obr e t r oai

these Porlies os'f,I

(b) il";$g:iJiJl:;ipiJ:'Til*:f,l]ffi'sffiffil"li,!';ff,:tr,l:3 
;ilff:i;i

io G inleresl of the ComPon'Y'

(c) 'ffi:."""?:',?;ilh::'#'fllftl"" ff;:H :fon 
ond expton<iliors siven ro us' the

(d'1,::t"jJ:iil,1:'#:ilfl?:Ll?xl"JiL.JT:Hi*?H:TH'3:'iJl L'o:l"':','*

4 i:*{: {-|**i* *n -;uuii+i'.{i*i'',i,"'ry' l.;.'}ffi"sf'i' H}5:if'
goods'Durirrgtrreco'rseoi-o-ucri t .weh<]./e^"i t"n"i |o' '"ocfossnJt"o"eniniorme<joi



) .  o .

b .

5 .

7 .

B.

e. (ol

crrty hr:krr-(t ol nfiJ()(
t tlouirc cttlcl'.liv L' slr-lir'r 1

Irr ou c6i*on csn'J occ,rJrJitrS l,> ltt: irfutrrnelion orrd ezlrlonolicins given lo us. lherr: ore no
lronsocf,txrs ll'rol rreed lo l>c: urtlc:re.J irt lhr.t Regisler rnoinloinerd under Seclion 3Ctl of the
Cornpcries Ac1, "'9 5('.

As lhere de no lronzoclio,ts lltol nee,:J 1o be enlered into lhe register moinloined undor
socfion f of lhc Corr6r.:rries /^cl, TxsrctcSroph  (v|(b) of lhe order is nol opplicoble.

The Conpony hos nol occtpl(.:d cJ,-:f'y:,'.;i1s from public.

The curpony dicl not l 'rove oni'forrrrol internoloudil syslem during lhe yeor under r(3viev/. In
lhe ogir*m of lhr: manoee'merrl, lhe erjsling interncl control procedures ore odequote ond
hence repaote internol ouCil i: nol colled for.

Accucfrg lo lhe informolion giuun to r..rs by lhe Monogemenl the Cenlrol Governrnent hos
not prescrilrcd tl're mointenonc:e of co:;1 records under Seclion 209(l)(d) of lhe Componies
Acl, 1956 fq lhe oclivil ies cf lh<; Conrpr::ny"

fhe conrpony is tegr..rlor irr cleposiling wilh ,oppropriote oulhorities undispuied
*ofulory dues including proviclent fund, inveslcx educotion ond protection fund,
errployees slole irsuronce, in<::ome.lox, V,AT, vreollh tcx cuslom duty, Sewice lox,
excbe durty, cess crnd r:ny other stotutory due:; opplicclble lo it.

According to the infornnotion crnd explonolions given lo us, no undisputed omounls
poyoble in respe<:l of ir,:ome-to& VAl, wr:olth lox. cuslom duty, service lqx"
excjse dufy, cess n'ere in oreors, os of 3lst Morch, 20l l for o period of rnorr: thon six
rnontfs frcm the dclle lhey become poyoble.

Ihe corrpony hr:s no ocq.JmuloteC losses ond hds no1 incwel ony cosh losses dwing the
cunenll finonciol yeor ond i n ll-re imrnecjioteV preceidir€ fi no nci(rl yeor.

Accorfng fo lhr: records ,rf the ccmpony, ond.lhe intormolion ond explonolions given to
us, the cornpon\/ hos nol ,iefoulted in repoymenf of clues lo o finoncigl instilulion or.bonk
during lhe linoncjol yeor.

In ou opinion, lhe comg::ny hos nol gronled ony bons on<l odvonces on lhe' bosis of
secuity by woy of pledge r)f sl'rore:; on,:l other securrities,

ln ou oprnbn, lhe Frovisic'ns ,c)f orry' speciol slolule oprplicobler to chit fund or nidhi mutuol
fund ormutuol benefit funcj/ s,:'cielies ore nol opplicob,,e to lhe compony,

In orr Snion, llie compcrny is not o deoler or troder in shores, securilies, debentures ond
other inveslmenf s.

As per the infon'notion oncl er.plonotions given fo ,us. the comF)ony during lhe yeors hos not
given guoonfe,as for loonr; fok:en by othen form bcnk.

The ccrnpony h<rs not ovo,led ony lernr loon focility duriing lhe yeor.

Accadrg fo lhr: informotion crnd e,xplonoiions given fi:r us ond on on overoll exorrrinolion of
the bctonce sheel ond cqsh flow slotemenl of the compony lor lhe yeor under oudit, prim
foces no funds r,rised on short-lemr bosis hove beern usad for long term inveslment.

Duhstthe yeor lhe compony hos not mode ony preferrenliol ollotment of shores lo penons
coverred h the register mr:inloine,J u/s 301 of the Aci except I42B52BS equify shryes hove
been bsued to ;xomoten / nonpromr:ters on conversion of wononls ond OFCD under SEBI
Guidelnes on Preferentiol lssuer.

The Grnpony l"ros not issu'r:d ony <Jebenture durinl3 f her yeor.

The c<xnpony hcs nol roised ony nlorlr:)y by woy of putllic issues during yeor.

Duiay lhe course of our r=xortrinoliorr of the bocks o{ occount cqnied out in occordonce
with tlre genercrlly occepied cudrling proclices in Indio, we hove neither come ocross ony

(b)

10 .

i l .

12.

13.

14 .

1 5 .

1 6 .

1 7 .

18 .

1 9 .

'n.

21.



i r rs lonce ol  l loucl  ( ) r i  or  l ry  l lv :  r - r t ( f i f t t ( ) ( r /  r , / /  r r ( )vo w9 L42r, i r , l r l r rqo of  sr . lcht  cose by lhe
rr tonogemenl .

Ploce:  Ahmedobod

Dole :03.09.2011

fOR PAHK/U K SHAH ASSOCIATES
Firm Rergislrolion No. 107352W

CH' ,RTERED ACCOUNIANTS

(PANKAJ K. SHAH)
PROPRIETOR

1,L No.34603



CU JAI{AT I'I AIU RAI. R ESOU RCES IIft lITED

ZATAI{CE $HEEI AS AT 3I  ST MARCH, 2OI I

lorlkuLrrr

Shoro Copllol

& Surplut

FIXED ASSEIS :

Gros Bl,cck

Less : D€Preciolion

Net Block

cURRENI ASSEIS & IOANS & AD\lANCES :

Invenlodes (As foken, volued orrd certified by lhre monogemenl)

Sundry Deblots

& Bonk Bolonce

oon & Advonces

rr :  CURRENI UABIUIES & PRCTVISIONS

- Sundry Crediton

,- Prov'rsions

NET CURRENI ASSENi

(To the exlent not utitlen off)

NOTES ON ACCOUI'{T

fu per our reporl of even doto ornexecl.

FOR PANKA"' K S}IAH ASSoCIATES

fkm Regbtrotlcn No. 107i5?il

CHARIERED r\CCOU NTAI{TS

(PANrq", K IIHAH)

PROPRIEIO R

M. No.34603

: Ahmedobod

347516,450.m | 3?7,105,22:;.@

1345&.266.96 | 77,.52t,2A4.8

- l

1s8B7,5r3.m I 80,999,97.5.00

14,863..193.02

r 66,850,000.00

r00540.381.49

3,17Q,ffi.n

559.019.723.@

16.946,353.00

|.727,731.W

152r8,622.00

l8/,550,Un.00

1,595,036.00

51,970,650.@
1,582,705.58

371J76,301.m

42t\,721,742.58

L1t77868.6t

16,391,003.m

663.060.60526

t,161,725.00

110,210.32
I 8,568,871.00

408.1s5,87158

?.4,701|n3..@

1,571,?35.32

661.488.66?.94

24,770,167.@

FOR GUJ,{RAT NATURAT RESOURCES TIMITED

PLA(:E : Ahmerlobod

DAiE :  03.09.201II )ATE :03.09.2011



CUJARII ,T I {AIURAI.  RESOURCE:5 TIMIIED

PROTI  &  IOSS ACCOUITT fOR THE YEAR IENDED 3 IS I  MARCH,2OI I

tSurrerd Yeor

(Bt ')

575/Wn28.2ii

21,V{33€1.9)

(r,5?5,086.0C1
lncreose / (Docreoso) In Stock

571,107,7fi.7',8
|,987,912.\ |

@.m0.m

21.021o30.m
355,128.98

10TAl. R5...

PROf tr/(toss) BEToRE rAX

ess : Prior Period ExP.

Less : Short Provision of lncome lox

: PROVISION rOR IAXAION

-- Cwenl lqx

PROf[/(loss) AnER IAX

PROrlT/(toss) c/r ro BALANCE SHEfl

EARNING PER SHAR,E

5e8,071,83?.117

'|i}1,154.75

st0.052.00

20.000.00

11,112.75

750,171.08

As per our report of even dole otrnexed.

rOR PANKA"I K SHAH ASSOC|I,AIES

fkm Regirtrclion No. 107352W

TOR GIUJARAJ NAIURr'TL RESOURiES TIMTIED

CHARTERED ACCOU NIAN]:S

(?ANKAJ L Sl{Atl)

PROPRIEION

M. No. 34603

PLACE: Ahmedobod

DATE :03.09.201I

DIRECIOR

PLACE: Ahmerdobc'd

DATE : 03.09.201 1



cAsHt lowSTAIEMENI to tTHEYEAREXDEDSI I IMI iRCI {2011

CASH TLOW FROM OPERAIIIG ACTIVI1IIES

NET PROFIT AS PER PROFTI AI-ID LOSS A//C

ADJUSIMENT FOR-
DEPRECIATION
DIVIDEND
(PROFIT) /LOSS ON SALE Or \/EfllcLE

{PROflT)/toss oN SALE Of lNvESTMEtir

Operoling Prolit/(toss) bcl'xe woklng copHol chonges

(l NcR EASE) DERCRE r'SE St IESrORS

(l NcR EASE) D ECREASE lN tc'ANs &AD\,/ANC ES

(l NCREASE) DERCREASE Sl u{vEMORll:5

TNcREASE( DECREASE lN CRDITORS

lncreose in Provisions

Cosh generoled lrom oPerrotions

TAX PAID

t A I Net cosh flow tromogrerollng o<::tfulties

Cosh Flow from lnvedtrg rclivitY

PURCHASE OF FIXED ASSETS

SALE OF FIXED ASSETS

SALE OF VEHICLE

SALE OF FIXED INVESTMB{I

Purchose of investrnenl

DIVIDEND RECEIVED

I B I Nel Cosh from lnvedittg ocfivitl'

Cosh Flow lrom FinsrrceoctivttY
INCRESE IN SHARE CAfiTAt

INCREASE IN UNSECURE LOAN

DECREASE IN UNSECT'RB LOAN

DECREASE IN REVALUAIKN RESERVI::

INCREASE IN PRE-OPRATIVE EXPEN I)[TU RE

I C I Net Cosh used trfinnrrclng o<:ttvity

Nn INcREASE(DECR€ASEI lN cAsH & cAsH EQUIVATENIS

OPENTNG CASH AND 3AI{( BALAN(::E

CTOSING CASH ANO IAI{K BALAN(::E

Rs. Rr'

70,225.38 61,112.75

355.129.98 326,9n.6
16,7CD.@l

le,87e.n)

425,355.36 320.41 1.75

(4S,s69,731.49) .2s,e24.8fi.(nl
(203,3e1,172.m1 (283,101,675.m)

1.595,086.00 {1,595,086.m)
{r,366,143.00) (1,822.178.5s)

"(16,136.162.68) - l6;337,67E.00

(267,868,123.r7) otrilH,))).S]

(267,442,767.81) (29s,886,476.80)

15.9r 7,749.00

33.200,000.00
(r 2,s00,000.00)

36,617,749.00

{60,023,950.00)
85,136,270.00

25,124,850.00
{156,850,C^10.00)

6,760.@
(r 06,3o6.070.00)

60,411 ,225.y

I l 84,762,362.00 )
357,132,125.0Cr

(68,l7 .CtCt)

232,712,E14.OC'

263,959,545.00
227:04f,975.W

(r,s02,902.001
{80,153,5s4.2s}
{5,967,064.00)

403,386,???.75

1,887,795.19
1,582,705.511
3,470,500.77

l,' l ?4,tt52.95
358,252.83

1,582,705.58

FOR PANKA"' K SHAH ASSOCIAIES

FIRM REGISTERATION NO. IO7352IV

CHARTERED ACCOUMANTS

(PANKA"I K StlAt0
PROPRJNOR
lil" No' 34603

Ploce: nhmedobod
Dcrte :03.@.201I

FoR GUJARAT NITTURAL RESOURCES LI'MIIED

DtRITCIOR

Ploce: Ahmeclobod
Dole :03.09.20' l  I

DIRECIOR



SCHEDULES TORM]NG PART Or ACCOUNTI AS OII  3131'MARCH. 2OI I  :

SCHEDUI.E - I SHARECAPITAT

(Surrenl Yeor

AUTHORISED CAPITAT

4,00,0O.0CD Equify Shoros of Rs. t0/- ooch

ISSUED. SUBSCRIBED & PAID.UP ( :APITAL

.51,645 Equity Shores of Rs. '10/- 
eoch 3f7,516,4fi.@

(2,14,663& EquilyShores of Rs. l0/- eoch fuily poid during previour yeor)

wononls (Previous yeor857'rffio wcrrrcnrs of Rs.3s/- ooch, poid ,o *r. a.rrl

387,516,4s0.00 327,t0s,225.00

EDULE .2 RESERVE & SURPIUS

Sr.
No.

Cunent Y'eor

(Rr.)
Prevlous Yeor

(Rs.)
Revoluotion Reserve

Shoie Premium

Prolit & Loss A./c

528,68L75

433.333 445.00

706 13921

528,$2.75

76.20t,3:20.m

291,283.83

n,521286.58

SCHEDUIE - 3 UNSECURED r.OAil ( rROM DrRECrop ri:o-rr1PaHri--

I Molov A. Mehfo

2 llesh Shoh

3 Heromec Lld

4 Opfionly tully Convertible Deb,enlure

45,887.613.00 230,999.97s.00

HEDUTE - 5 |NVESTI\ ENIS (AT COSr)

Sr.
No.

No. of

Shores
IONG TERM INVESTIVIENTS

Equlfy Shorer . Unqcroled

Bogrecho Morkefing hrt. Lld.
Bhumidev Credil Corporotion Lld
Joi Adhyoshokfi Morketing pvt Ltd.
Joi Durgo Trodelink l\t. Lld.

INVESTMENTS IN S.UBIIIDARY CC MPANY
Sigmo Oil& Gos hd. Lfd.

{Shores of Rs. l0/- ecrch}

SHARE APPUCATION MONEY

6,200,000.00
I t,000.00cr.00
7,000,000.m
9,0m,000.00

154350.00cr.m

166.850,000.00
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t icHEDUrE - 6 SUNDR'r DEBTORS (UN:;ECUTED, C:Ol{SlDErED GOOD)

5r.
No.

Prylicvkur

Porlkukrs

Crxrenl Yeor

(ltr.)

?revkrus Yeor

(Rt.)

1 Cosh on Hond

2 Bqlonce wllh Schedule Bonk ln Cunenl A/c:

o l  lC lC lBonk

bl  lDBlE;onk

c) Union Bonk of.lndio

3,21L537 fn

217,9f'J.91
l0,0mJD

6L%

t,551,066.m

26,591.72

2,U7.86

3,470,'cp.n 1.582,705.58

Sr.
No.

Cunenl Yeot

(RlJ

?revlous YeqI

(Rs.)
'I Oeposit:;

2 Advonces recoveroble'in cosh ot in kind or fc,r volue lo be receiveo

3 Advonce on Copiiol Accounl

SCHEDUIE. ? CURRENT UABILMES & PROVISI )NS

s,797,152s)
5523n571m

875.000.m

5,7?7,152.4)
3&f,rc4,149.q)

875.000.u1
559,04?,723,m 371,576,301.00

Sr.

No.

Cuned Yeor ?rcvlour.Yoor

(rs.) (Rt.)

51,177O,6$I[t 26,045,S0d.00

18|56?]31t? 25.924,850,00

100,540,381,4? 51,970,650.00

SCHEDULE. 7 CASH & BANK BAIAHCE

SCHEDULE - 8 LOAIIS & ADVANCE]!

l , r5l,72i.m
:r,rffi;oo

B) PROVISIONS.

I Unpoid Audif tees

2 UnpoidlLegolFees

3 Provision for Income Tox

4 UnpoiclSolory

5 UnpoiclTelePhoneEry>.

6 lnlereslf PoYoble

7 . TDS PoYoble

SCHEDULE. IO MISCETTANEOUS EXPENDTTU]IE

Cunrenl Yecr ?revbus Yeot

I

2
J

4

Preliminory Exp.

Public lssue ExP,

Pre-oF)erotive ExP.

De-nrerger ExP.

1.870,0c0-m
880,7C5.m

t9"242,910.n
2J76,/J2n

1,870,000.m

E80.765.0C1

19,242.91O.X)

2.708.318 00

770.11,7.n



SCHEDULT.  I I  OTHER INCOMIE

?orllc rr lr:rr

lnleresf lncome (IDS ol P.s. 2A(tttLLT l -. ?.1 . Rt. 17 52/,/, 'Jl )

Ronl lncomo (IDS lP.Y. Rs. 5l1,121-l

lnlereslon lI Relurr,d

Consulloncy Incornc

Dividend Income

Profil on Sole of ln'rerfmenl

SCHEDUTE . 12 ADMINISIRATIVE & OIHER EXPENSES

Sr.

No.

Porlic ulorr

I

2

3
4

5

6

7

8

9

Advertisemenl e4t.

Audit Fees

Bonk Chorges

Book & PeriodicctlExp.

Conveyonce Exp,

Electricity txp.

FBT Exp.

Foreign Trovelling Exp.

Insuronce Exp.

l0 Inleresl on TDS

Inlemet Chorges

LegolExp.

l3 Membership Fees

Office Exp.

Posloge, Courier, Xerox FxP,

Protessionol Fees

Repoir & Mointerronce {Buiiding)
Repoir & Moinlenonce (olfren)

ROC Exp.

n Solory & Bonus E:P.

24.093,381.00 18,874,s93.00

I

2

3

4

5

6

24,n6,671.W

6,7r 0.00

17,526,6n.W
280,324.00

r,ffn,000.00
6.760.m

60.879.m

Currenl Yeor

(l 'r.)

Cunerd Yeqr

(Rs.)

Prevlous Yeor

Previous Yeor

llRs.)

l l

t 2

u,732.N

r37.875.m

5 , r0 r . 0 r

t4B,26e n

z,ooo.m
8,177.6

768.00

16,60r.00

165,614.00
22.908.00

414.m

80,000.m

86.r 62.00

3,145.m

i 46,671.00

41,468.00

43,840.00

319,227.6

23.845.m

n.667.W

113,760.00

16,275.8

121,499.60

120,394.00

6,7r 1.85

570.00

r 50,032.00

63,613.32

| 6]79.65

6,s00.00

55.585.00
1,0s0.00

20,1 i5 .m

I  r .32t .m

1376.m

43,870.m

7,405.00
63,996.00

55,504.45

21,095.m
280,7r 7.00

24,@.00

18,129.m

18,r00.m

506,35200

172,13/-@

39,975.m

n323.@

€0.;

86,736.00

87,231.80

25,s09.00
20.583.00

l 4
l (

' t6

t 7

r 8
l 9

21
22
23

21

Service Tox

Shore Lisling Fee:;

Shore lronsfer E4r.

Sioff Wolfore Exp.

Tronsoclion Chorges

Tronsportotion F:<p.

Troveting Exp.

Vehcile Petrol& RePoring ExP'

V/ebsite Designing ExP.

25 Slomp Duty

26 Stomping Exp.

27 Stolionery & Prinlling ExP.

28 Telephone ExP.

29

30

3l

t,987,942.1 I 1,853.48725
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NOTES TO IHE ACCOUNIS:

l. Slgnlflconl Accounltng pollclcr:

A) Eqsls of preporolion:

The flnonclolslcllements rrf Gulorot Nolurol Res,lurces Llrfir-.d (,,lhe cornpony") hove beerrprepored under lho historlcol cr)51 corivenlion on occruor bosis of occourrring rnroccordonce wilh fho lrdion Gonoroily e,:c,:pieJ.y'r:countirng principles (GAAp) ondntondolory occ;ounting slondords rrs specified In lhe crxnponie-s tac,rJrnting sfo^dordsf
T;i:: 

?m6' lo tlre extent opplicobl,i ond presentorion requrkemenrs of the compontes Act.

B) Flxed Assets:

(i) Fixed Assets:

Hxed fusets orei sloted r:t
lncluCing finoncing cost lill
be copitolised.

(ii) Depreciotion::

cost of oc;quisition less ocounrulolrad depreciotion. All cosls,commencement of commercjol produclion ore copifoli:;ed/ fo

t

il
t l

, !

It
ff
i
i t

t ,

a

Depreciotion on fixed oss':'ts is cfrorge<J.^on lhe silroighl Lj'e Melhod of lhe rotes pre:;cribedin Schedule XtV io fhe Cornponies Act. 1g56.

C) Bonowing Costs:

Bcxowing cosl otlribulobl':i lo ocquit;ilion. consi..rclion or goduction of cluolifying ossels orecopitolised os p.rt of the cosf of lhot ,:sset, lritt in" orrur is reody f;r;L. other borrowingcosls ore recognized os orrexpense in tire perioclin wnicn thr3se ore incurreo.
D) Inveslmenb:

Inveslments ore volued of cost.

E) Invenlorles:

srock in trode ore vorued <rilower of the cosr onci ner reo&robre vrrrue.
f) Revenue Recognilion:

#:ffi'g::lt":;E]ltJlu. 
e. ifems hovins moteriol beorins on rhe finonciol stoteme.rs ore

soies ore recorde'd nel of trode discount, rebotes ond VAT. In cose of derivotive ironscctionson MCX' the solel; ore shov,'n net off ct cirorg;;il ';r stornp dut11, tronscrction chorgels etc.
Inlerest incorne is recognist:rd on the lime proporlion melhod.

c) Emptoyee Benefrts (AS.l5);

fu informed lo us ond e4>loined lo us lhere oft) no emprlc),yss5 who ore eliglble for.suchbenefits ond hence not opplicobie

H) toreign ExchongerTrqnsoclions (AS-l l):

This occounling slondord is not opplicoble

l) AmorlizotionofMjsceilonecrusExpenditur,e:
I I

. !

t ,
t :

t
2
g.

t.

lr

Preliminory expenses ond Preoperotive expenses hos noi oeen onror'zed.



J ) Deforod tox

Dofrrrred Ictt chotgo rx r:rodil ralv:cl'. lhte l<'tr e1'fecls of liming cjiflerences oelweenoccounling lrrcoffrr: onrl lcrxohrlrr irt:ono for{ir,: l.r:to1,The deferrld fox chor5ye or credilono li"re corrr,rsf)ondfing dolorrod lcrz fiobililie:, cr a..i,:?ls ore recognized r,rsing lhe lox roteslhol hove b€'en onoclerd rx sub:lonliolly en(r.tre7J a),/ lne Bolonce Sheerl dole os per lheAccourrtirrg Srondord - 122,

ln view of net;ligible diffsrenco ln loroble prollit orrd ir-ok profit, lhe imp<rc1 of delened tox'osserls/ llobltill ls noi consldtred.

lmpoirmenf ol or:elr:

An rlssets is lreoted os lmp'oired wtren lhe c<rrltng cosl of ossets exce€:ds its recoveroblevqlure' An im1>oirment bss is chorged to lhe Pr,rfil onci Loss Account in the ye,;rr in whichosserts is identified os lmpoired. The impoirmenl bss recognize,d in prior o<:countir.rg period isreverrsed if fhelre hos been c;honge iri the eslimote of reciveroble omouni,

Pdor Perlod A djuslmenl :

Expenses ond income predoining lc eorlier/gevious yeors ore occounled os gior period
ifems.

Eonring Per Strore:

Disclosure is nrode in the Profit on<J Loss Account qs per lhe requirenrenis 6f lhe st,rldord.

Consolidoled finonclol slolermenb

Corrsolidoted finonciolslotements ol the Compony orrd ils sulcsidiories ore enclosed.

Prov'isions, Contingent Urrbllilies ond Conlingenf Assts:

The Componl,'creoles o provision when there b gesenl oblig,3ii6n os o res;ull of o posl evenlthoi probobly requires cn o'utflow ol'resource:; orrd c relioble eslimore ccn be mode of theomount of lltol obligofion. Conlirrgent Liotftilies vrhich ore considere,d significont ondmoteriol by llre corTlpany ore discloseo in lhe Noiers io Accounts. Confinge-nt Assels oreneither recog rr'rzed nor clisclosed.

Blinroted onlount of ccnlrocts renroining to be execulecl on copitoi occount ond notprovided for irr the Acccunls (net of odvonces) NlI

sun<iry deblorrs over slx months Included ?,s. 2ffi.46locs non-performing In nolure. In lheoprirrion of fhe Direclors, tlney ore good ond reco'veroble The Direclirs ore hopeful ofgetting recovr3ries in fhe nexf yeor c,i lhe morkel conditioru rrre noi fovouroble, llowever lnlhe opinion ol' the Audilors, lt shott be prudenl lo ldentify lheL some os doubtful 6f recoveryrequfuing oderluole provlsion. ll hos been exploined tnoi tne monogemerrt of lhg componyis punuing rec:overies ond ocfuol los:;es. if ony, sholl ber odjusted os ond wt en orises,,

ln opinion of lhe monogemenl of the compony, oll loon:;. odvonces ond deposits orerecoveroble in noiure ior which no provisioi is iequireo. l{owever in lhe oplnlon of theAudifors, lt slrqll be pnrrdent lo moke sutlicienl provision for such non perforrntng osselsom.unting to Rs. 136.65 rqc$ whrch orre oursrqnding since rong1.

Pqrticulors of /rilonogedol Remunerqlion :

As fxerd monlhly remuneroiion hos b'een poid lo the Directors' os per Sc:hedule, Xlll of thecomp,s6is5 Act, 1956, the comporry hos nclr compured rrel profit for lhe purpose ofMonogeriol rerrrunerolion uncler seclic,n 349 of ltre componies ,Acl, 1956.

Monogeriol Rerrrunerolior pcrid to Monoging Drirerctor is Rs. 6,tl0,oo0 /- inctuded in sotories &wogel;.

K)

r)

M)

N)

o)

2.

5.



6 , Amounl Pold / Poyoblo lo Aucl i tor: :

-'--roio4on --l

I
7 s,wJ I---- 
2spoo=
50,000 I

___11,50,00cr I

Dbclosure msde In le rms ol cloure 32 of lh,e usling Agreemenl wif h stock Exclonges:

c) Invesfments by the loonee in the srrores of the porent cr;mpony
mode o loon or odvonce in ihe noture r>f loon _ N L

Norne of lhe Compony

Sigrno oil & G.os Pvl. LirJ.

Leslro lndustries Limiled
SRPL Developer: Pvt. Lld.

Rs. In locs

crn<J subsidiory compony When thel Compony nos

8.

9.

t o

h the opinion of the [)irectors, llre,:unent ossets, loons ond odvonces ore opproximolely oflhe volue stofed, if recrlized in th'e ordinory course of brusiness ond ;xovision for oll known onddelermined liobililies (r-'xcept wtterever oth,erwise slcrterd)ore odecluole ond not in e:qcess ofthe omourit reosonobly necesory.

Bolonces under Sun<lry Debtc,rs, Sundry credifon;, Loons & Advonces ore sublecl lo
confirmolion ond reccrnciliotion witlr lhe respecfive porlies,/'conc€:rns. Necesqry odjt.rslment
fr ory, thereon hoving on impotlonce of reivenue nolure, will be mqde in the yeor of such
confirmof ion / reconci liotion.

losns & Advonces lncludes:

Amounl due lrom Subsidiory Comprrny

Segmenl Reporting:

[Rs.ln lrrcs)
F.Y. 2010-l t  lF.Y. 2009-10

3154.50

Ihe Compony predorninontly ope,roles in o single segmenf nomely uoil E, Gos,, ond ispnmory bosis for segnrenl infomrofion wtrich os plr A,:Jounfing Slondords | 7 is considered
os fhe only reportoble business segrnent.

l) Loons ond ochrsrces in lhe nottre of ioqn

li) Loons ond odvonces in the nolur:e oi
loons mode tocrsociote
iiil Loons ond odvonces in fhe noture of

l) no repofneot schedule or repoyrnenl

2) no interest qirleresl below Section tilZ2A
of fhe Compories Act, 1956
iv) Loons ord odvonces in ihe notlle of
loons mode to frrru/ componies in utrich
directon oJ the Qgmpony ore intereslecJ

i) In subsidiory carponies

Amount
outslondlng
crs on
31.0320 t  I

Modmrum
omount due rrf
ony o'ne firne

Amounl
outslonding
os on
31.03.2010

$grno Oil & Gos hr|. Ltd.
{10:}?0000 equity shores of
RJ. l0/- eoch fullv ooi



{ l . - ^ e r y & . ! ! d F

13 . Rolqled porllcs *cloruro :

Relqled porliel6cJrnre ln acccxCorce v/ilh
Chodered Accornl<:nts of lrrdirr :

Direcloao{ ltre Comporry :
l. Ashot C. Shoh
2. ShctrA ihon
3. Hcriturt l. She{ot
4. lteshstrotr
5. McldMohlo
6. provibh:iTrivedi

SubsidicryCompany :
l. sigrrnot & Gos Pvt. Ltd.

?. Goft6 Ccrporote Hc,tding Lid
3. Herurrcc Lfd
4. Herarcc Oll & Gos lSingopore) pte Ltd
5. Alkqpeh> Overseos l_icl

b) Tronsociions lfnl irove lokerr pk:ce during rhe peioct Apdt 1. -Ato toMorch 31 201 I urithreloled porliesby the complny.

Norne of tt-re alotffi I DeF,jpt ;lrr *r"ri"

12 Eornlng per rhcr (Ept) :

been mode
Sholin A. Shoh

Acr>.r)ri lrtg Stcndcrd ig issued by rnsiitule of

/'sydzt q=s Corr,panie s. Firms:
| . Lc--to lndu:tries Ltd
2. Sttze r3hontokqncr Rolling Miils p. Lfd'J.S??L 

Developers Fvt. Ltd.

R eLc;i t e rrf Direclcrs :
1 . Leeno A. Stioh

<>t reloi iorrship witn

h i r e n l n , .

Nolu're oi
Trons;octiors

ngarr"'ae'^ cricn
Loon Gronleo

Amount 2010 -
20 l l  (Rs.  in
Locs)

6.00
27.57

Loon Token r 6.00
\-()ncern Gronted o .{.5

>f D'ireclor. Loon Gronted 0.50
Loon Gronted .{40.82

Cr>mpony
Loon Token 4
Loon Gronted
Interesi Incorne

3154.50

Monogirg

Associ

Subsidlor

t4.

:::il# 
pxcrtv rdork,nship is os icrenlified by rhe rrronogemenr ond reried upon by the

AdcJitionol Infonnlircnptlsuont 1o lrhe porogrophs 3, 4c onci 4D of port- ll of schedule Vl oflhe componies Act, 1956. sin<:e lhe compony deols in com.nodil"y lroded thr.ugh MCX.sucir deloits cornot te giverr.

F'F'enditure in Fordgrr Exchonge : Rs. g0,oocr,/- for Foreign Tro'efiing

Eomlng in Fore(;n Exc honge : NIL

The compony lc nct received ony inforrnotion from 'supplie;rs' regording lheir slcrius unclerthe Micro, smd on'J Medium Enterprise Developmerit'iit. 2006 ond hence discrosurerequirementsinfr isregord os [)erschedule vl of ' the r:on1rcnies Act. 1956 could not beprovided.

Prel,ious y'eo/s figrurts hove treen regrouped/reclossified cnd/or reorTonged where,verconsid ere<J necessoq,.

Porticulon os req*ecl in port lV lo s:hedurle Vl is onnexed herrevrith.

l 5

l 6

1 7

l 8

l it5,144.621

Molov A. Mehto

Sigmo Oil & Gos p. Ltd.

Dkector
Associote I

l 9



Slgnolure to  Schedule  l  lo  l3

As per our rePorl of even dole'

TOR PANKAJ K. S'HAH ASSOCIA'IES
' 

Firm Regislrol ion No. 107352W

CHARTERED ACCOUNTANTS

PonkoJ K. Shqh
Proprielot
M.  No.34603

iloce: Ahmedobod
Dqte : 0:3'09.2Ct1I

For ontJ on Beholf oi lhe Bocrd of Directors

DIREC']|OR DIRECTOR

Ploce :Ahmedobod
Dole :03.119.201I



f r r forrr rcr l icrr r  lo [ 'or l  l 'y '  r r f  i ic t r r : r .h l l ' -  " / l  of  l t r r :  ( , , t rApetr i t ) : ,  
/^ ,c1 , lg5/ ,

BALANCESHEEI  AESIRACI  ANT}  COMTANY'S  GENERI \L  BUSINESS PROTI IE .

L Regis l ro l ionDelo i l : ;

Regislrol ion Nlo.

Bolonce Sheel Dote

l l .  Copilolroised during the yr,ror

Public lssue

Bonus lssue

Tofol Liobililies

Sources of Funds

Pcid up Copilol

Slrore App. Money

Reserve:; & Surplus

Sr:cured Looru;.

Unsecured Loons

Performonce of Comporry

Turnover Totol :

:  1 C , l 5 l l

:  31 .03 .12011

:  86 '1972.33

38,1516.45

43.+568.27

4 f87.61

59821)7.32

Slole Code

Righl lssue : -

Privote Plocemenl :

TololA;sets

Appliccrtion of Funds

Net Fixed tusels

Inveslrrrenls

Nef Curenl Assels

Misc Expencfilure

Accumuloterd Loss

Expenciiture

Rs.  604.1I  locs

: 867972.it3

r 4863.49

166850.(:D

661488.,1>7

24770.17

: 5;98071.ii]4

:  ( 85 .14 )

per monr>lory terrms)

o4

l l l, Posifion of Mobilisolion crnd Deploymenl of Funds (Rs. In ,000)

tv

P'ofit/(Loss) before Tox : I 135.48 profit/(t.oss) ofter Tcrx

Errning per Shore is Rs. : 0.@ Dividerrd Rote %

V. Generic Nome of Thre,e Principcrl F'roductsllervices of t:onlpont ,,rt
Product Description

i) Oil & (3os Sector

Signotures folSchedules I to 1,3

tOR PANKAJ lC SHA[{ A,SSOCL\TES
Firm Regislrotion No. 107352W
CHARTERED ACCOUNTANTS

Ponkoj K Shqh
Propdetor
M.  No.34603

Ploce : Ahmedobo<J
Dole : 03.09.2011

For qnd on Beholf of the Boord of Dire<Jors

DIRECTOR

Ploce:  Ahmredobod
Dote :03.S).20' l l

DIRECTOR



$lg1egS1[rne t rccllon lf|91112 Como ou?;iAcL)lJ!1ArirtulsJ:t9*)fu 't

S\[rs Otl l. G'Y, Gtl"tl

f,r 1. LlrJ C-r1g1trrlct
llc*Irr;f. LVJ

G irxol llqlq,rJ St'grrt t'A L

Pt rh'xas. Ll,: Go', ? /1. Ll7

3 l - fJ - l  |  3 l r j ' r11

lw" t(tJ/..

lWWXleq'ht lO,ff ie'xi t1

;horet ol Pj IC) sl-rora; of $l
t:ochlull'1 v>irJ' erx)'tltttl

txid.
tW" IOUL

Nomc ol gfrddory

Nomc of lloldng Co'

Fln<rndclltu of lfro

subsidrcriocended on

Shores ol ie subskjiodes

held bYlr'comglny on

3l,032011
(,:l Numbercrd loce volue-

eqtrilY

(bl Exlent othCdng
Net ogglqpile ornounl
of Proffi/heses of lhe
subsi<fcrbl nol deolt wilh
In the ccrrPonY's
occour{r} h os tl
concens lhe rnernbers of
the ho|fllcornponY

(ol Fcr the trrrdol Yeor ol
the sr.6r*Jiries

(bl For ttefrlYbtrs linorciol
Yess sisl ttey tPcome
subddcrbs
Net oggregole omounl
of Proft/lses of the
subskfcrks deolt w'ilh h
the carPct's occounl
so fq osl concems lhe
nrember: of the holdng
compcny

(crl For lfre ftrqrciclYeor of
ftre s.driclcrY

(b) For ttrePrerirus linonc'tol
yeonirce theY become
subsirf,cri=
ChorBerf hleresl of the
compdq'hlhe
subsidcri:s between I he
end of lhe Fnncitcl Yeor
of the*t*foryond lhe
finoncll Yec of ihe
compcr!/.
MoteriJ rAronges
beh^/eefl tre end of the
finoncilYec of lhe
subsilcryond llre end of
linondol}esof the
comPonYb resPect of
subsidoiec.

lJ Frxed oseeh
ii) Inveslrrcnts
ili) MoneYknl
ivl Bonotttgsotherthonfor

meefng ctrrenl lobitrtie s

llqolt;r.-

nd

SrSrru rA L
U) ' ,?  d . t . l 4

' 3 1 t Y L 1 1

. 
\Ufl,.

{t eq'it1
',horz;, o1 $1
eor-lr fvt/

Qan.
tcflft

't*J':rnec l(kor Polro
(J L Gos ()veneori

lVrt)fnrel tld
?1e L1d
'.rJLrsOil & lilgmo Oit
h ' ,PY1.Lld 

'L Gos Pvl .
t-rd

3r-ol l  I  3 l -03- l  I

tW% 100%

MM
e*1:ity shores
c,l $l eoch
tr,r{y poid

\w" 100fr'

Godos
Globol
Energy
PLC
Gorlo:;
Corpcxoltr
Holdings Lld

3l -03- l I

tffi%

9100 equlty
shores of $l
eoch lulty

Poid
100%

Rs.( le3d52i  1 l47wml

Rs.lruA:tq $(61d753e)

NA. r'1-A.

NA" N"A.

N-A. NA. NJ\.

N-F.. N.A.

?s.9119,17 |

Rr.1 305 1 334

$(6e3 I .66)

\Q|n297l.

$(3e40.m)

$(r ro3e.3el

N.A.

N.A.



Auditor 'r  Rer&d

Audilors' reF,orl on Consolidqlod tklonclrrl Sliolamontr ol Gulorol Holuirol Resources Umlted lor lhe

yeor endod 3l't Jrlorch. 201 l;

To
The Boord ol Dltectoc,
GuJorol Nol urol Regourcer tlrrnllod

we hove crudilecl lhe olto<::hed cont)lidore d lolor}{:'e sheel of fils' Gu;oroi Noturol Resources

Urnifed, AhrnedoboJ-ona lts stb'sitJiorit" to oigi' l/'orch'201l' the reloted consolidote<J Profit ond

Loss Account ond lhe conscrlidoted coth rtow stot,.rrrenl for lhe yeor endecl ?n 
th:t dol'3' ono€'x€d

hereto. These finoncior stofemenls o,u irru respor,:ibi'ty _of the compony's monogoment' our

responsibiily is to express on op,lr*)n on the,;e con:'ricoted finorrcior stotem*nts bosed o^ our oudit'

Weconductedouroudit inoccddorK,:evd|hgene'ro||yoccepteccrudi l ingslondordsin|ndio.These
stondords require lhot we plon ond pertoili the oudit to obtoin reosonoble'ossur(lnce opout

whether il.re finoncior storernents ore 'rue, of moterict missroremerrts. An oudit includes exomining'

on o lest |cosis, evidence sUppodine t|.'e omouni, ond disc|osures in ihe finonciol sio'iemenl:;. An

oudit olso includes ossesiq,; the occounting principnes yse! ond sitJrrificonl eslimoles ntode b'/ the

rflonogeffrenr, os well os eliotrotlng tne oieioll finonciol stotemerit presentolion' We believ6 lhol

ot or-Oit Sxovides o reosonrxble bosis tor our opinior'

in respecl of the finonciol stoternenr of the sui'siCiory' we did noi conied out the oudit']ihese

finonciol stotements hove rbeen oudirrecJ by otne,: ouditor whose reporr hcve been furnished to us

ond in our opinion, in so for os it reloles to the onio'Jnl includeJ in respect of lhis subsiciory is trosed

s o | e l y o n t n e r e p o r t o f t h e o t h e r o r ; d i | , x s . T | - r e o e t o i | s o f c s s e t s o n d r e l v e n u e i n r e : ; p e c t o f t h i s
subsidiory whose finoncio| s|olernents ref|ect lo|ol ossets of P.s' 13905'10 locs os ot 3l't Morch, 2011,

the to to | revenueo fRs .5TB .0gk rcs , t r e l l osso fRs ; . g6 . l 4 l ocsondne l cosh in f l owomoun t i ng loRs .
192.7}locs for lfre yeor en<led on lho: dote'

We further reporl thot in respecl of .::he foreign :;ubsidiories, we clid nol (:orry out the oudit. These

finonciol stolemenls hove been certified by the n'ronoQefo€nt onci l-rove b)een furnishe'c lo us '::nd in

our opini'n, in so io, o, it relofes to the omouni included in resSrect of these.subsidirrries is bosed

solely on these cerlified linorrciol slotemenls. since fincinciol siotemenl for fhe yeor enderd 3lrl

MOrch, 2Cll wtrich wos crrmp$ed b1,' mcnogernenl of thoi compony w€'re not oudir'r:d by tts' ony

odlustment lo their bolonces coutrl l-rove consequeniiol eifects on lhe ottochecJ consolidole

finonciol stotement.

We repc,ri thot the conso|idoted finoncio| stotr:ments hove been preplored by ther compony in

occordonce with the req.freme,rts of Accounling stondcrrd 21, "consolidoted Finonciol

Stolemenfs", notified ,nslix srb+ection i3C of Section 2l I of the Componles Acl' 1956'

on lhe bosis of informotion ond e4rlonotions grven to us ond 0n considerotion of seporolrs oudlt

reporls on individuol ouclited finonr:iol slqlgrn!,nls of M/s. Guiorot Notr.lrol Resourcr:s Lld' rrnd ils

subsidiories, in our opinir:n, the consc'lidoted finonciol stotemt"nts give o true ond foiilview in

confomrity with the occounling Sxinciplr:ls gerrer,)lly occeDted in Indio'

o) ln the cose of Crtnsofidoleci Bolonce sheet of the consolidotecJ stote of ofloin of Gujorot

Nolurol n"iout e,t Linrited ond its subsidi,:ries os of 3l'1 Mcrrch, 20l I '

b) In the cose of C<,rnsoldotecl Profil & Loss Account, of the consolidoted resulls of operolions

of Gujorot Noturcrl Resogrces Lirnited r:n,J its subsidiories for lhe yeror ended or thot drrle;

c) ln the cose of (,)orsofidoierd r:osh Flo'w Slolement, oi ine ccrsh flow of ()ujorol Noturol

Resources Limife<,, ond ils subsicliories for the yeor ended on thoi dote;

Ploce :Ahmedobod

Dote :03.09.201I

FOR PANKAJ K SHAH ASSOCIATES
firm Regislrotion No. 107352w

CHARTERED ACCOI|J NTANTS

(PANKAJ K. SIIAH)
PROPRIETC,R

M. No.34603

]F::8,
: ! ; i ' : '1

t
t

t
I

i i

j i  . i  a
I 'li



CONSOTIDAIED BAIAI{ I :E SHEEI Al  Ot{  31SL/ 'ARCH' 2011

?orllculrrtr

SHAREHOTDERS'  TUNq.

Shore CoPllol

Rotervo & tutPlul

L O A N  T U N D :

Secureqd Loon

Unrscuted Loon

d lox Uoblliillel

nxEp ASSETS:

Gross Blocr

ss: Depreciol ion

: Wc,rk ln ?to'gtess

t Block

INVESTMENTS

lnventoties (As tcrken. volued ord cerlified by lhe

Sr.rnciry Deblors

osh & Bonk Bolonce

L,)on & Advonces

Less : CURRENT ltABlUttEs & PROVISIC)'NS

- Sundry Credilors
- Provision:;

NET CURRENI AT|SETS

(To lhe exlent n,of writlen off)

Prolil .t losr Ac,counl

NOTES ON ACCOUNI

As per our repcrl of even dole onn(:rxed'

TOR PANIOU K SHAH ASSOCIAI:ES

Flrm Regblrotlon No' l07352lll

CHARTEIRED ACCOUNTANIS

(PANKAJ K sHAH)

PROPRIEIOR

M.  No.34603

E: Ahmeldobqd

lcta+tu I
Currerd Yeor

( 9.:.)

FOT GUJA'dI NATUM.I RESOURCES IUAIIEO

DTRECIOR

tolAt ts...

IOTAI. RS...

DIIIECTOR

PLACE : Ahmedobod

DATI : 03.0t.201 I

327,105,225.00

178,837,653.75

1,977,915.00

468,62t.md.70

r 5.s79,808.00

' :27516Afi.@

:::t7 ./t),194.7O

57,ff i2.W

'{gfi,w2.71

T4,674,:>35.&l

59 590,027.9t1

545,575,176.02

r66850,000.0c

279,775.CD

\27.O71,105.49

29,618,612. la

621,635,388.1i5

778,607.881.62

334,233.203.33

r 5,600,886.32

?95.129.6@.451,262,753,102.14

445.788.822.00

335.13,127.m
221,084.507.0'l

321/n,669.9)
780,?22:19,00

187,:;50.0m.m

1,1313,856.00

7l r*55,915.m

10,3.10,500.40

270,327,119.40

290,518,486.00

38,603,681.so

329,122,167.50

(5S,7t5,018.10)

24.701.993.m

6(:).750,384.55

349,834,08?.65

1f.8,n3,7?1.17

24,770.167.6

96,783,967.15

995,129.60E.451.262,753,102.4

DATE :03.09.ru1I



CONSOLIDATED PROFII I .  LOS:i ACCOUNl FOR lHE YEAR ENDED 31SI MAIR'CH' 2OII

Porllculon

I N C O M E :

Olher Income

lncreoso / (Decrscrsel in Slock

EXPENDITURE :

Purchoso

islrotivc & Other Ex;::'

Finonco Chorges

Profit Petroleum lo Governmenl

PSC Overhoods

Depreciotion ExP

PROFII/(LOSS) BEFORE TAX

Less : Prior Pe{iod ExP.

LESS : PROVISION FOR T''HTION

-' Cunent Tox

" Defened Tox Liobilil'Y

PROFTT/(LOSS) AFTER TA:X

PROFIT/(LOSS) B/r

PROflT/(LOSS) C/r To BATANCE SHEfl

EARNING PER SHARE

NOTES ON ACCOUNT

IOIAL R5

IOTAL RS. . .

51,812,380.00

4.661,343.0)

1,c,41,907.00

625,.985,534.25

i'561/W.W

f 1.534.082:.00)

68,115.630.Ct0

\ 4.634,226.00

31/24141.34

19,269.846.m

7l 1,000.00

717,685 00

17,7n,523.W

5€3.253.601.78
21,78€.,n039
13.325,749.6

572.0€ l.m

262,77',1.@

13.223.195.98

lati:,cu,uia.tsl 6{,777,e21.gj

(l {,,662,291,34)

310,05,1.00

(15.'109,447.

(3i:1,544.315.

(940,062.00)

(1 6,032,28,1.34)

{,{4.7 r 8, I 03.21 )

(?6,783,?67.4

per our report of even dole onnexed'

FOR PANKA-' K SHAH ASSOCIATES

Ftrm Reglskollon No. 107352W

CHARTERED AC(:OU NTANTS

(PANKAJ K SH'0rH)

PROPRIETOR

M. No. 34603

PLACE: Ahmedobod

FOR GUJARAI ]NATURAt RESOURCES

DIRECIOR

PLACE : Ahmedobod

DATE :03.09.201 
'l

DATE :03.0?.201I



co} ' |soLD|ATED cAsH r towSIAIEMENT roR THE YEAR Et{DlED ?l i r ,xARcH 2011

I3ASH TLOW TROM OPERAIIG ACIIVIIIES

|*N PNOTN AS PER PROFIT AI'D TOSS A/C

ADJUS]MENT TOR.

DEPRECIATION

Exchange Gain \Foreilp Currency |ter,n Translatirrn difference Account

Adjustments due to crxrsotidation
(PROFIT)/LOSS ON SALE OI }IIIESTMEM

Operollng Profit/(toss) bdce woklng co5rllol chong's3

rCurrent Yeor
Rc.

(15,409,447.90)

13.223,1t 5.98

(7 | 7,e94.00)

220/87,9' | 95

217,883,666.03

(55,208,190.49)
(43s,328,510.ss)

1,534,C81.00
13,714,7\7.33

(24,390.171.18)

(469,678,C|733?)

(2s1,794,407.86)

17,496,377.@l
10,c,42,758.00

20,700 000.m

23,846 381.00

60,411,225.00
357,132:,125.00

{4,92Cr,833.00)
(r 65,328,203.961

(5t!,174.0011

247,221,,13i.O4

19278,1 l2-18
10,340,500./o
29,618,612.58

l 'revlous Yeot

Rs.

(INCREASE) DERCREASE lhl DBroRs

irncnrnse)oEcRFAsE lN Lo lrs &ADVANcI5

i r Ncn ensey oERcREASE lN NYB{roRlEs
iHc n ense(oEcREAsE lN cnotroRs
lncreose in Provisions

Cosh generoled ftom op€ldons

TAX PAID

I A I Net cosh flow trom'opcrdhg octivtlie:s

Cosh Flow fiom Investicg ocfttity

PURCHASE OF FIXED ASSETS

Decreose in WIP

SALE OF VEHICLE

SALE OF TNVESTMENT
Purchose of investmenl

DIVIDEND RECEIVED

I B I Net Cosh ftom Inve'fig cclivitY

Cosh flow from Flnqnce oclvtY

INCREASE tN SHARE CA]P[TA[

INCREASE lN SHARE PRtilfit't

INCREASE IN UNSECURED LOAI'I

DECREASE IN U NSECURED IOAN

INCREASE IN PRE-OPERAWI EXPENDITUR I:

I C I Net Cosh used In fincrckrg ocllvlty

NEr TNCREASE(DECREA'S$X CASH & CASH EQUIVALENTS

OPENING CASH AND IAII(]AIANCE

CTOSING CASH AND 3AI[]AIANCE

FOR PANKAJ K SHAH /\SSOCIATES

rIRM REGISIEMTION NIO. IOfi}s2W

CHARTERED ACCO$ITANIS

(PANKAJ K. SHAH)

PROPRIETOR
M. No.3460:3

Ploce : Ahmeciobod

Dote :03.09.201I

FOR GUJAR.AI NATURAL RESOURCI:S UMNED

DIRECIOR

Prr:ce tAhmedobod

Do le  :03 .09 .2011

DlR,ECTOR



scHEDULEs TORMING PARI Or ACCOUNIS r\3 Oll3lSt MAlCH,20l l  :

SCHEDUTE . I  SHAR,ECAPIIAT

Currenf Ycor Prevlous Yeor

(Ra) (R:;.)

4,00,m,000 Equity Shores of Rs. l0/- eoch

ISSUED. SUBSCRIBED & Prr lD'UP CAPITAI

3,87,51,645 EquityShores;of Rs. l0/- eoch 387J16,150.00 241.6ti3.600.00

t2,14,66,3& Equity Shores of Rs. l0/- eoch fully poid during Previotrs ieor)

82,4.41,625,00

NIL Worronts (Previous yeor 857'1000 Wontrnls of Rs. 35/- eoch, Poid up Rs. 8.75)

387,516,'150.00 327,105225.00

HEDULE . 2 R.ESERVE IT SURPLUS

Sr.
No.

I
2

J

1

Cunenl Yeqr Prevla,uS Yeol

(rr.) (lts.)

Revoluotion Reserve

Shore Premium

CoptiolReserve

Reserve on Consolidotion

528,682.75
51533t.551.00

20,tm.545.m

_1,8r0.115.95
537,780,19t1.70

:;28,682.7s
158,199,,126.00

20,i09,5,15.00

CHEDULE .3 SECURED IOAN

Sr.

No.

CurentYeqr Prevkrus Yeor

(Rr.) (R5.)

UTI Bonk C<rsh Credit A/c 57.082.00 1;777,915.W

57,08e00 4,$2.fl5.00

SCHEDULE .4 UNSECUTTED LOAN ( rROM DIRECTOR. SHT.REHO|"DER AND RETAT|VES)

Sr.
No.

Cureld Yeqr Prevlous Yeor

(Rr) (Rs.)

DIRECIOR, SHAREHOTDERS AhI D REIATIV ES

Optionly Fully Convertible Dr:rbeniure

$3.300,802.71 26€,6n,03r.70

199,999,975.@

303,300,802.74 468,629,006.70
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scHeoute - 6 INVESTMIINIS (AI COSD

Sr.
No.

Porliculott
Prevlour Yeor

Rs.

6,200,000.00

ll 000,000.00

7,000,000.00

t',000,000.00

r54.350,000.00 154,350,000.00

12,500,000.0c| -

166,850,000.00. l8:r,550,000,00

IONG TER't/I INVESIMENTS

A) Equi iY Shotes 'Unquoled

I Bogrecho rMorkeling Pvl' Ltd'

2 Bhumidev Credil CorPorolion Lld

3 Joi Adhyo:;hokti Morkeling Pvt' Lld'

1 Joi Durgo'trodelink Pvt' Lld'

B) INVESTMENTS lN suBslDARY foMPAilY

I Slgmo Oil & Gos Pvf' Ltd'

(Shores of  Rs.  l0/ 'eoch)

C) SHARE APIPIICAIION MoNE'rr

10,290,000

sc l 'EDt , tE.?sUNDR'rDEBToRS(uNsEc:uRED,coNSIDEREDGooD)

Sr.

No.
Porl:icul<ln

More thon Six months

Others

SCHEDUTE. S CASH & BANK BALANCT:

I

z

e

1

5

Deposits

Advonc;es recoveroble in cosh or in l<inct Or for volue tO be receiverj

Advonce on Copilol Accounl

Advonce lo SuPPliers

Advonce lo Ofhers

Cunenl Yeor
(Rs.)

Ptervlous Yeor

' (Rs.)

A)

B)

5r,970,550.00

75.103,455.19

6,068,951.m
512,751,885.55

875,000.00
94,248/02.W
7.682,850.00

40.775,310.00

:i1,090.605.00

5,901,677.00
il3,024,518.00

875,000.m
59,934,955.00

6,570,72A.@

't27,074,105.4e 7l  .865,91 5.00

186.306,878.00

Porliculors

Cosh on Hond

Bqlqnce with Schedule

ln Cunent Account

In Fixed DePosils

1,88,5,412..14

20,880,563.1,f

3,852,507.00

2.632,664.W

3.636,189.75

1,071,u7.ffi

2?,618,612.58 t0,340.500.7s

SCHEDULE. 9 I .OANS &ADVANCES

St.

No.

CunenlYeor Previous Yeor

(Ri.) (RsJ _

621,635,388.55



{
*

sc l {EDruLE -  l0  cURRENI t lABl t lT lES a PROVISIONS

5r.
Nr.

A)  SUNpRY CREDTTORS

Porl iculors Cunent Yeor Prevlou:;Yeor
(tu.) (Rs.)

3U,233,2fr3.33 290,518,486.00

33423:3,203.33 290,5t8,486.00

7,08t350.32 33,921"493.fi
2]75,9n.W t3B8,s62.00

5,713598.00 3,?f,jt,626.w
t5,600,886.32 38,603,681.50

B)

I

I

?

PROVISIONS

Provisions

Provision for lncome Tox

IDS Poyoble

SCHEDULE. I I  MISCETI"ANEOUS EXPEND]TURE

Sr.
ll o.

Pqrticulors Curenl Yeqr Prevlous Yeor
(Rr,) (Rs.,)

I

z.

4

SCI{EIX,LE.

Preliminory Exp.

Public lssue Exp.

Pre-operolive Exp.

De+nerger Lxp.

12 oTHER lhrcOMr:

t,870,000.00

880,765.00
r,870,000.00
8&),765.00

t9,242,910.m 19,24:1.910.00

_ 2]76492.N 2,70{1,318.00
24,n0,167.A0 24,701,993.00

:sr.

Jil
Porliculors Cunenl Yeor Previous Yeor

(Rs, ) (Rs.)
I

al

JI

4l

Inlerest Income

Renl lncome

Consultoncy Inconre

Dividend Income

Profif on Sole of Inv'eslmenf

Other lncome - Subsidories

12:.3,673.@

1,3t,3,501.00

BB 1,444.00

280,324.ffi

1,0ffi,000.00

,$,760.00

6l),879.00

_ 5,7af7,614.00 2,43t,936.m
7,564,788.00 /t,66J1,343.00



sc l tEDuLE . .  l3

Sr .

No.
Porticulrrru

I Advediscmcnl ero.
2 Audil Fees

3 Bonk Chorges

4 Books & periodicot Exp.
5 Conv,eyonce Exp.
6 Eleclricity Exp.
/ FBT Exp.

8 Foreigln Trovelling Exp.
9 Inswonce bp.
'10 

Income Tox Fxp.
l I Interesl on TDS
12 Infefi,et Chorges
l3 LegotExp.
l4 Memtrcnhip Fees
15 Office Fxp.
15 Postoge, Courier, Xerox Exp.
17 Profes:;ionolFees

lB Repoir '&Mointenonce (Building)
l9 Repoir'& Moinfenonce (others!
20 ROC Exp.
2l Solory & Bonus Exp.
22 Service Tox
23 Shore llisling Fees

24 Shore'[ronsfer Erp.
25 Stoff Vt,olfore Fxp.

26 Stomp Duty
27 Stompiing Exp.

28 Stotionery & prinfing Exp,.
29 Telephone Exp.
3) Tronsor:tion Chorges
3l Tronsportotion Exp.
32 Troveling Exp,
33 Vehciter petrol& Reporing Exp.
34 Websifra Designing Exp.
35 Adminislrotive & Other Exp. - SubsiCiories

I\DMINIsTRAIIVE; oTHA-ilPEI,r.sEs 
_

Current Yeor

(Rs.)

Prevlous Yeor

(Rs . )

54,732.1t0

r37,875.(:n

5 . I 0 r . 01

22,908.(n

414.00

80,000.()0'

65,258.C)0

i36,t 62.CD

3,'145.Cro

1,46,671.CA

,{ 1,468.0(l

43,840.00

319,227.00

it3,845.00

it?,667.Oi)

r,013,760.0)

16,275.&a'

li,.l,499.6'.)

1210,394.q:)

6,71 l .Br! i

570.q)

r50,032.q)

63.613.3:i :

16,779.6!i,

6,500.00

5s,58s.00

r,050.c0

2t,l r5.0()

r9, r 35,090.2€l

148,269.00

7,000.00

8,177.N

768.W

16,601.00

r 65,6 r 4.00

I  1 ,321.00

59,990.m

1,376.00

43,870.m

7,405.00

63.996.00

55,504.45

21,096.00

280/17.W

24,300.00

I8,129.00

I B,l00.c)0

506,352.CrC

t72,134.W

39,9/5.00
1.),323.W

400.00

86,736.m

87,231.80

25,509.m

20,583.m

21,788,290.39 31,724,641.U



SCHEDULIE :  l 4

Slgnrficarr Accounilng pottcrer ond No/er formt,ng porr or Frnonckolsroremenrs

A. Significcrnl Ar:cor.,rnling policir;:

t .

2.

Brrsls of Preporailon of Flnonclo,t Slolemenfs:
Titis finonciol slolemenls hrf,vei bec:rt prepored under lhe l^risloricol cosl con'enlion onorscrUol bosis of occounling In r:ccordonce with lhe lndion Generolty-n*,ot"o AccounlingPrinciples (GAAP) ond mondolory ocr:ounling stonccrrds os specified in the componies
ll,i,iJsllfl:iiltf,fi#j"', :;xnr,, t;i he exreit opprii:Jre ond presenrcrrion re<luiremenls

Prlnclples of consolidqtion

The corrsolidoted occounrs hqve bee^ prepored bosed on rine_by_{ine consori,lotion byo<lding together the book v'olues of like iiems of otrutr,-r.uilities, income ond e):penses osperr lhe 'rccQunls of the porent compony ond ifs subsiciories duly certified lcy fhe <ruditors oflh e respective componies.

lnlrogroup boronces, inrro-oroup rronsocrions hove been erimirrored.

Th'e consolidoled occounls horrs $ssn preporgd using unifornl occounting policies for likelronsoclions ortd oiher eve,'rls in simitor circumslon.Jr 
"no 

ore presenled to rhe extenlpc'ssible, in the some monner os the porent compony,s individuoroccounrs.

The excess of cosi of. porent <.:ompon,y,s inveslmenls over pcrenl comF)ony,s porlion ofequity in subsidiories is lreoferl <rs goodwillond in cose *nul rhe porenr compony,s shore in
:'j'$?1ffi:J;o.''tt 

is more lhirn lhl cosl or invesfmenr in suosioi,eri'es, the 
"i.&ii, 

rreored os

Fix'ed Assefs

Fixed Assels ore sloted ol cosl of oc<luisilion less ocr:umuloled depreciotion. A1 cosls,
[:'::5flr[lTci4s 

gost till cornmencenrenl of comme.cior production orir cJpit,:rised/ ro

Depreciotion & Deplefrbn

Depreciotion on fixed ossels of hrolding compony is chorged on lhe Slroight Line Methodoncl on subsidiory componies' ctssels is provided on u,oifiuin oown volue melhod of the rolesoncj in lhe monner prescribeo in rlchedure -XrV to th" c;;;p"nier; Act, r9s6.
No depreciotion/deplelion lros been Sxovided in lhe occounls of ihe Joint \y'entures.

lfl:?ilt$":",rffition/derplerlion hos been provioed for by the co*p"nv in respecr of
The depletion on producing proprerties hos been colculoted on<J provided, using ft-re unit ofprotJu6fi6n melhod os describe'c in lhe Guidonce Nor" on Accounting for oil rrnd GosPro<Jucing Activifies isuld uv lc/,|, i; proporrion of on oncigos pr.oduclion or:hieveci vis o visthe proved ond probobte resrlrvr3, d;ril;;;;'fi;H;:;leo future expenctifure (reviewed& revised| ond olher costs to be incurred 6n ou"eioring tn,-. reserves. poro 5l of rheguiclonce nole on AccounlinlS fcx oil on9 Gol o.Jr.irii ocfivities under full cosr methodsfotr-'s lhot "Proved oil ond ocis" reserues pr 9orcyror,:ng ilpretion comprise devero;red ond
;HiJ.",',:::*i;,?: B!}:::**.s 

estimoted ot tne en-o Ji rne perioo'oiinc,"oserl by rhe

As Guidonce Nole is for ,,proclucing Aclil,itjes,,,.the comp,ony, kereping in mind lhe prudenlindustry procfice' considers me o,;sEti fir oeptetion o.,ly 6nce rh* commercior producrion iscornmenced wilh lhe opprovol of lhe MonogemeniCi"-ittee os per the provisions of lheProcluclion shoring controcf (Psc). nrr ir'or fime, neitheirii"'ru,rurues ore token for deprerionnor ore the ossets with respeci to the soid psc oiu.op,LoiiiJo.

3.

4.



5. lnvcnlorler

fnvenlory ol crudrc oil irr Jolnl Vcrrturci oro voluecj a', pet Crude Off loke orrd Solo
Agreement (COSAl.

6. Revenue Recognlllon

All income ond expendilure llerrrs noving r.noieriol beorin,g on ll're finonciol stotemenls ore
rec,cgnised on occruol bosis.

Soles ore recorded nel of trode discount, reboies ond VAI'. In cose of derivolive'lron:;ociions
on MCX.lhe soles ore shovrn rret,off  of ch,crges such os sl<lnrp duly, tronsocl ion chorlges etc.

Compony's shore of Revenue frr:m Joinl Venlures is corrsiderecl on the bosis of Ar:counls
submitlecl by Joinl V'entwes.

Sok; of crude oil ond gos produrced frorn explorotory vrells in p)rogress is oCjusfed ogoinst
expenCiiure incuned on such wells.

Protit Pelroleum poid io tv'loPNG is subjecl lo fhe rrpprovol of Direclior Generol of
Hyorocorbon (DGH) ond diflerence, if cny, is occounle<J for in ihe period of settlement of
su,3n differences.

Accounling for OII ond Gos Jo'lnf Venfure:;

Ther compony Follows full Cosl Melhod fcr occounling for its oil ond gos octivity ond oll costs
incuned in prospecting, ecquisilion, explorolion ond development of blo,:ks ore
oc,cumuloled considering the,r ccluntry os o cosl center. llowev€rr os o mottrtr of policy, the
compony is writing off lhe bo once ol enlire cos'l ol' the block which is pernronently
obondorted. in the yeor of obcndonnrerrt. All Oil ond Gos Joinl: Venlures ore in lhe noiure
of Jointly Controlled Assets. /,ccordingly lhe finonciol slotements of fhe Connpony reflecl its
shore of r:ssels, fiobiilities, irrcome ond expenditure of the Joint Venlure opercltions which ore
occounted on lhe bosis of ovoiloble informolion on line by line bosis wilh sinrilor iterns in the
Cc,mpony's occounts fo the exlernt of lhe porticipoting in'leresl cf lhe Compony on,J olso os
per ihe vorious joint veniure ogreements excepl in coses of <rbondonfll€rnt, imprsirrnsn-,
depleiion ond depreciotion which ore occounled os per lhe occouniing policies of lhe
Cc,mpony. The finonciol stolemr:nls of lhe unincorporoled joinl' venfures ore prepnred by
ther respective Operolors in occordonce with the requirernents prrescribed by the respective
Prcduction Shoring Controcts of the unincorporotecl joint venlures. Hence, certoin
odjustmenfs/disclosures requirecl under lhe mondolory Accounting Slondords ond lhe
Componies Act, 1956 hove been mode in the finonciolstotements of the Componv only io
lher extent of infonnotion oroiloble witl'r the Compony, Such linformolion moy pedoin lo
foreign exchonge differen:es ond detoits reloting to fixed ossets of re,specfive
unincorporofed Joint Venture,rs. i'rformoti,cn reloting lo micro, smoll ond meclium enterprises,
porl'iculors of expendilure in foreign currency, porticulors of e,rrnings in foreign curency,
porticulors of CIF volue of imfirorls, tronsoclions with relotrad porties. detoils crf leose,s, deioils
of comotitments ond contin$encies ond informolion rel<rting to consumption of stores ond
sp{f,res, copitol slock ond drilling tongibles.

lncome Isx ond Defened lox
Tox Expense comprises of Curenl Tox ond Defened Tox. Provision for Cunent Tox is rnode on
lhe bosis of fhe ossessoble income of the fox role opprlicoble to the rele'/ont ossessment
yeors ofler considerolion of the opplicoble provisioru of lhe lncrlme Tox Act, l95l including
be,nefits, ollowonces ond de<Juctions odrnissible undelthe soid /,cf.

Derfened lox is recognized subjercl fo considerolion of prudence in respecl of defened tox
ossets, on liming differences being the difference between toxoble, incornes ond
occounling income thot originote in oner period ond ore copoble of reverscll in onc' or more
sulosequent periods ond is meosured using tox roles on,C lows thol hove been enocled or
suDsequenfly enocled up io boionce sheel dote. Defenecl lox rlsseis ore r€rviewecl ol eoch
bolonce sheel dole lo ossets reolizolion.

The Defened Tox Asset is recognized onrd conied fonvord only to the extenl thot there is o
virtuolcerfointy of its reolizotirn r;upporled by convincing evidence.

8.

';lil '1rr



9, Forolgn Currency Trontocllonz

In tronsloling the finonciolslolomerrll ol loreign enlities fcr incorporolion ln lhe consolidoted
finonciql stolemenls, lhe o::el:. ond liotiilil ie,, ore lronsioted ol lihe exchonge role:; prevoiling

- ol fhe dole of Bolorrce Sfrr.:r,rl of lfre (etpeclive sub'.idories.

10..' lnnPolrntent

An ossefs is lreoled os impoire:d wherr lhe corrying cost of ossels exceeds lfs rercoveroble
vrf,lue. An lmpoirmenl lcr,s is chorged lo lhe Profit onrj Loss Accounl In lhe yeor In which
ossels is identified os lmpoir,ad. The impoirmenl loss recr>gnizecl in prior occounling period is
reversed if lhbre hos been.chonge in the eslimote of rer:overoble omount.

I f . Ecrnlngs per shore

Bosic eornings per shore is colculoled by dividing lhe net profit ofler tox for lhe yeor
orl'tribuloble lo equity shorer l'rolders of the compony by lhe r,^reighled o\/eroge number of
equily shores issued during lhe yeor, Diluled eornings F,er shorr3 is colculoted by <lividing net
profit ottributoble to equity shqre holderrs (ofter odjustnrent for diluted eornings) by weighled
cveroge no. of equity shore,s oulslonding during lhe yecr.

12. Provlsions, Confingenl Uobllltles ond Contlngenl Assefl;

The Compony creoles o provision when lhere is present obligcrtion os o re:;ult of o posi event
ilrot probobly requires on crutflow ol rersources ond o relioble estimole cqn be ntode of the
qmount of thot obligotion. ()ontingernt Liobilities wtrich ore considererd significont ond
rnoteriol by the company ore disclosed in the Noles io Acr:ounls. Contingenl Assels ore
rreither recognized nor disclosed.

13. Cosh flow slolemenls

The Cosh Flow stolement is prepored by
Silondcrd 3 on "cosh Flow Slcrtements" ond
<rnd finoncioloctivilies of the compon'/.

Cosh ond cosh equivolenls p"esentecl in the
<rnd demond deposil with bonks.

tnveslmenls:

the " indirect method' sei out in Accounting
presents lhe co:;h flow by c,peroling, invesfing

cosh florv slotements consi:;f of ccrsh on hond

14.

15.

Inveslments ore volued ol co:;t. However in cose of subsidior/ Compony, lhe compony hos
r:opitolized interesl on funds bonowed for the oc<luisition of Long Term invesimenl in
lleromec Oil & Gos Singoporer Pte Limifed to the extent of Rs.2,45,45,138 in controvenfion of
,\ccounling stondord l6 on "B,onowing Costs".

lEmplovee Benefils (AS -15):

The cclmpony hos mode Provision for leove encoshnrent on,C Grotuity. lloweverr, lhe some
rf,r€ hof certified by lhe'eport of on octuory os sloled in Accounfing StonCord 15 on
lEmployee Benefits. ln obsence of ocluriol voluoiion report the effect of prov'ision of the
'employee benefils connot ber quonfified os per Accouniing tSlondord l5 ond lo fhot extenl
lloss/Profit for the yeor ond bolonce of liobililies hos been undersloted / overstole d.

Amorlizotion ol Mlscelloneous Expendilure:

Preliminory expenses ond fi're-operolive expenses hos nol beeln omorllzecl.

Prior Perlod Adjuslment :

Expenses ond income peioining lo raorlier/previous yeors are occounted os prior period
ilems.

Segmenl Reporting:

The Ccmpony predominorl ly operoles in o single segment ncmely "Oil  8. Gos" i .e. providing
services to componies irr oil ond gos exploroiion ond e;droclion in one gleogrophicol
locotion ond is primory bcrsis for segmr€nl informolion which os per Accounting :$tondords l7
is considered os lhe only reportoble business segment.

1 6 .

17.

1 8 .



a

Jr"rr&r*, -***-':*' l f

l .

2.

B. lloles folmlnrg Port of Conrolldoled f lnoncl<rl t lcrlemonlr

Descrlpllon of lhe Durlnsn

Heromoc Llmltecl ( lhe "Comcronf"l ltcs':, rt lrr)irtrt ?rctS--'-l Olfir:: ll?(omec ltnto-d -lPO ond the

|Po is regi:;lerod o| Hydorobod . |rrJio.lrfi |?.J If.ls, U$ao|ie.lrt r;rtJ F'+odvc'|ie'rl inieres| ir.t oi| ond

Gos buiiness ond hos onlered inlr: r,rlrcD(po(oled joint '(czriues tct &veloprnLenl ond

producfion of hydrocorbons In lrviio.

lnleresl In Jolnl Venlurer

The Indion PrOtocl offico's cwenl prc>ovcirtg ono ociive ?-tpaolion & Developmenl

cctivifies relote lo the following Felds:

As AN OPERATOR{4 FIELDS)
.l Alloro Field
* Dhcloson Field
+ Konoworo Field
+ Norlh Kolhono Field

set ourl below.

l(onqworo field
Onshore

As A  NCr {  OPERATOR Vr tELD i '
.l Unowo Fah
+ Norlh BololFeld
."4 C?,QNll-T'tJ,1/1
.l Cbo\tt-i4fr,4l{

Ihe unincorporoled Joinl ventur€|s relolirrg lo lhe obove rr^entioned Felds were set up

under lhe respecfive Production Shoring Controcts (PSC:;) entered inlo with lhe

Gove,rnf,nent of Indio. The detoilLr of the porlicipoiing inleresl os on N4orch 31, 201 I ore

Po,iic''poti':rg i
io in l ' /enlures Poi" l r 'ers

l. crjotalllore pettiiter* co,porcr;cn Ltd

2. Heronrec [irrrited

l, Gujorcrt Slote Petroleum Corpo'oiion Ltd'

2. Heronec Limiled

l. Gujorot Stote Pelroleum Corporolion Ltd.

otor

lnferest i
(%t I

,000 
-l

l!orth
lField

Kothono
Onshore

30.m
r00.00
70.m

30.00
I m.00
70.00

30.m i----:-:=---
r m.00
70.00

30.m
rm.oc
70.m

lDevelcr menl 2. Heronrec

North Bolol Feld
Onshore
Development

cB-oNN-2004/l
Field Onshore
Development

L Guiorut Stote Pelr,oleum Corporoiion Lld.

2. Heron"rec LimitedOoerotor

l. Guiorot Sitole Petfoleum Corpo(oli,cn Ltd.
2. Herornec Limited
3. Hinduston Oil Exploroiion Compony

LimiteJ

l. Oil orrd I ' lolurol Gos Corporofion {Operolcx)
2. Guiorot Stole PeirroleumCorporoiion Ltd
3. Heromec Limitecl

l. Gujorrrf Stote Petroleum Corporolion Ltd.
(Operotor|

2. Herornec Limited

I . Oil ond l'{olurol G,os Corporotion Lld'(Operotor)
2. Guiorot lilole Pelroleum Corporotion Ltd'
3. Herofnec Limited

I

fil cBoNNzm4/4
I I nen onshore
i i DeveloPment



t
I

In lolCng up ils shore of bolorrce s ol o'.rtlt, l iobil it ies' trtcor,.te ond (3xpendilure lrom lho

uninc;orporoted toint vonluros ,r, .if ij*.ir 31, 20i \ Aetrcslf:c LinrileO hos opplied lts

porlir:lpoting inlerest in ll're rfip('ctlve P3Cr"

2.1 JV qc,counfs of  CB ONN 2004/Ol ond CB Ol{H 2004/04 '

The r:ompony ho: nol received ther Joinl Vernlure occounls 6f CB ONN inotOl 'cnd CB ONN

2@4t4from the JV Porlner' Ot'l i3c' fn fnu oOt"nce of the some' lhel finonciolresults of ' lhese

JV occounlr;;r '; ;; i ;;; ioereo for occounling purposes oi lhe componv level'

2.2 of the obrlve, 6 fietds/blocks ore.ln produclion, nomely Un'cwo, Nrxlh Bolol' Dlroloson' Norlh

Kotfrono, Konoworo ond Allorcr' f{ ' ' :t quonlily of Compony's interes1 (on gross bosis) in proved

develope<J reserves ls os followt;:

. j

J
t

I
I

J
' 1 i

{ ,
. i . ,
i l

t! '
i t

{

;:!

i
I

I Recoveroble Reserves --

I e,cditions

I Deletions :--

[jroduclion
fC:tosing Bolonce for lhe Yeor

[-ended on 31.03.201I

I
I-+

+

Ptoved DeveloPed I
Reserves (Oil) (Milllon I

-- IIT) t
I;a

Ptoved DeveloPed
Regeryes (Gos) (Mlll ion

Cublc Metef-

4W.46
L54 v+
0.01 L l , 1

r .53 95.30

The compony's shore of reserve os on 30rh June,20oB hcrs been ':onsidered on lhe bosis of

the ,,Reserve,, certifictlion ixouioeo by M/s. Goffney, crine & Associotes.

The finonciol stotements oj, th.g Compony ref|ect ils.shore of },ssels. Ljobi|ities, |r,come ond

Expenditure of lhe lJnt Venture operolions which oie crccounted on o line to line lcosis with

simlor items in the Compon'y's occqunit to ine extenl of porticipoling interest of the

compony os per rne vorio,rs |ciint venture ogreements, in conrplionce of As 27' Th'e income

ond expenditure trom Jcini venlures ofe J',tZroi"a sepcrrolety in lhe Profit ond Loss Accounl'

Ihe summory of the Compcny''s shore in nti"ti a t-loOititiut of Jcint Ventures ore os follow:

2.4 TheProf i |ondLossAccounlc l t theComponyinc ludes i tsshore inProf i torLoss

perloining lo the respective Joint Venlures. The sumrnory of t'rofit ond Loss Account for the

Iuot:rnOEO 3ls Morch fil I 'ond 3lst l\Aorch 2010 is givran os undec

.Lokhs

PARTICULARS

Fxed Assets

-qg!'en!459b-
_cutrent U o b!!19:--- --

AS AT 314},201I AS AT 3l-0$2010

5.296.31
425.36

2809.39

4,t]56.0E
232.76
24172

s r n

r n r  n - l  I - 10

Aggregrrle of
a l l  l r i / c

Herqmec't
Shole

Aggregole of
o l l JVs

l{etomec's
Shore

52,5.80
IN(:OME r 58.04
Sote of Crude Oil -

lgle-elSos---
Sludge Soles
lncreose/ (Decreose) in

Stock

762.@

9r3.90

2,03

27 4.17 1,231.13

303.50

369.04

91 .05

0.61 l.57 0.47



201t) .1  I 200?-l cr
Aggtego le  o f

o l l J V r

Heromec'r
Shote

Aggrergofe ol

o l l  JVs

Herome'c ' l

Shqte

Olhnr lncomc ).it/. i . l l , 0 . r 3 0,04

Tolol I 8 l 79 504,54 2,062.13 6n 8.64

EXPENDIIURE
Producfion Er.Penses 47153 I  1 4 r . 4 6 434.63 l:30.39

Actminlslrolive exf) 855,Pfr 256.74 54i .03 162 .31

Tolol Expenditure before
Derpreclolion | ,327.33 398.20 975.66 2?2.70

I
I

PR:OFIT BEFORE
DIPRECIANON 354.46I toe.ga I toss.az 325.94

3. Delierred Tqx

4.

(ivl Key Monogement Pen;onnel / Directors

(Rs.in I'okhs)

i  as  on  3 l -
BL J- Morch'2olo
9e!eqe=d-Iel-!sU!t!v- + -
(o) On excess of WDV os Pet Bo:ks I
over WDV os oer l .T.  i  l55.BO

tor l ihe yeor
2010- l  I

As on
3l -Morch-

201 l

3.84 t58.64

lFtl Pricr Period Exoenses l B l . 3 5 r8 l  .35

Totol  (Al  i  155.80 184 .19 i340.99

Deferred Tox Assel
(oJ On excess of WDV os Pe{ l.T. over
VI/DV os oer Book Volue.
b) Olhers I -

lotol (Bl

Nlet Deffered Tox Uobilitv (A-l]) | t SS.AO 1 84.1 9 340,99

I
I
l_!:L
I  n ^ r - - - ^ r  ? - -  I  l ^ l - t l : L ,
I  L r C l e t t g (

I-G,) o",

Re,loled Porly Tlonsocf ions:

q. Nornes of reloted porli iss crnd description of relotionship:

Associotes

SRPL
Enterprises where l<ey monogeriol

influence

Noturol Resource:;Ltd
Oil & C;os Privote Lld

l. Hermoc Limited
2"Alkor Technologies Lid
3.Gorlos Infrostruclure Pvt Ltd
4"Gorlos lechno spoce Ltd
5.Gorlos Construclion Pvt Lid
6 Lesho lndustries Lfd
7 Shree Ghonlokomo Rolling Mills Pvi. Lld.

Pvf. Ltd.
Ntt_

l .  Ashok C. Shoh
iL. Sholin A. Shoh
3. Molov Mehlo
t[. l lesh Shoh
5. ProvinbhoiTrivecli
r5. Hori'/ont C. Shelot



Ironscrcliorr for lfro Yeu '(t ')c:(! lAo(/"rt '"1 7)

---
I Porliculors
I
t--
l P ,
I r .

tY :/lJ10'11
9J.

[urcnosuslSor"tc"r

Advqnces loken:
l.Holding CornPonY
25ubsi<Jiory
3.Asocioies
4.EnlerPrises where

exercise

influence'

l. iSubsidiory
;:.. 

'gnt"tp,it"t 
where Key Moni:geriol

Personnel exercise significo :tt

i5,?7,017'. 53,98,85]i'

AC\Q /

n,n,8,779

.00.c00 3,1

4,50,65.761 8.3:1,'10,051

2,7,n,@

l l  of Sclredule Vl to lhe Componies

Rs In l.okhs

200{r-10 j

| 2.lssocbles

I s,r"v M<rnogemenl Personnel

| 4.Enterprrises wnere Key llartcs}eicsl

f-g Joon*=t ."u'cise siq nlf iconl infl ''J e t 99"-

I snlrs
I  t .Hotding ComPonY

LHoldinel ComPonY

2.Subsidiory
3.Associoles

emenl Personnet

Olherlncome:
l.Subsidiory
;.i;d'Trrtt;s where KeY Monogedrl

i:J**4g:',.,:::#f"!l!' 
rI u e: n c e

! eot*** gGn/ (RePold)

1. Hotding ComPonY
i 2. Rssocioles

S. f.,Y Monogement Penonnel

;. ;;i"c;;J,-- *h"'u !9v l'll'':9:'l"l
onl in f lu

Remlrnerolion:

Expenditure (Rent):

? KeV Mgll$liltqtul=1"-::::"

Outsi""di"S bolonce qs ol lhe Yeqr end

l. Amounls PoYoble
o)Subsidiories
b)/,ssociotes

KeY Monrrgeriol i
influen,:e.

Key Monogenot

exercl:le

clEnlerPrises Where
Personnel exercse

il [*ounts Recelvoble
o)t-{olding ComPonY
b)suosidiory

'ri--oing services Tox

PARflCUIT\RS

Gt Poynrent to Auditors
- 

i1-euOit Fees
iil Other

tn tormol ionpunuoni topcr rog l roph3 '1 ' -B 'C 'Dofpor t
Acl, 1956 is given os under'

2"7

26,22,,72.n4

20'10-l  I

llir^ter"tt
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Cru<Je Oil

M M 3
r'Figures in brockets relote to preuious reix.

Desr:riplion Unit

MBtlLs
M1.,43
MN,I3

Crucie Oil l\4Btl,Ls
NolurolGos

' Fi g u re s i n bro c ke I s re t o t at o 1, re v;', o u "..y e o ;

'ExcJudes intemol consumptiote normo/ t;rr.
'Figures in brockels relote to prrevious yu.or.

1.4. Purchoses

_ - - l
___!.u)

6 . Tlro compony is nol o monuktcluring conrponi bul is o porlrer in vorious consorliumsengoged in lhe prospecling, exploring cnd producing of oil ond gos. The inf,rrmolion givenbelow os required under llerns ,4€ orid ,tD of pon ttLf Sr:hedute vl lo the c cmponies Acl,1956 represents lhe compcny't shore in lhe joint venlures. Figures in bro::kel rel<:les toprevious yeor.

I
l l n  l okhs )  I

s485.858

Volue Rs . l r  Lokhs

228.60 (l 60.59

1 . 7 2

,rB ro ndtil--'-1
,^ 

" 
R;*rl

J E

rkhs)
-/

Produclion fol
Y e o :  G

B.3B3l
o**

-_l
Irhe 
I

=
{7.00} |
is.00l I-l
-_l

6.848 (6.066

1.2. opening ond crosing Stc'ck of Goods prcuuceci & iruder:i

NoturrolGos

1.3. Licensed copocity, rnstoiled copocity ond Acruor produciion

Des Unil

Llcensed
{3ogroclly Per

l \nnum

Instolled
Copoclty Per

Annum
Lcluol

Y

A
Crucle Oil MBBIJ NA- . N.A.
Noturol G'cs MM3 N.A N.A 4,42
Sludse Oil MM3 N.A .

Des Unll
Vol,

Crude Oil MBEL
NoturolOil MM3
Sludoe Oil MM3

f igures in brockels relole to lxevious ye..:r.-
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Conllngenl Lloblllllel:

o. Bonk Guoronlees given in fc:vour ol Direau Generot c,f Hydrocorbon, (DGH) New Delhi,

lncjio by lhe compony ond oulslondirrs os on ,/orch 3.l, 20ll om,runling lo USD
8,05,009 equivolenl to Rs. 3,&1yJffyJ/-. lPrevious yeor: US Dcllors 7,91,X'5 equivolent to

Rs.3,57,15,000/-). Ihese guoronteesrq;,re' .enl lhe sl ' rore of Heromec Lld in respecl of the

totoleslimoled onnuolexpelnciiture os per Apgroved Work Progrom in lh,: conlroct oreo

dr.rring lhe development phcle of lho erxisling disQovelies'

b" The compony'q lndion Projecl Office ho: given o ccrporole guoronlee fo o locol

Bcrnk (Axis Bonk Lld) for INR Rs. 360 Lok.hs equivolent to USD 8.05,009 {Previous )'eor :

Rs.40O Lokhs equivolent to USD 8,86,132) lowords Foci l i t ies for Bonk Gucronlee:; ond
Crrsh Credit sonclioned to lhe Compony.

In co:;e of bolonces of Joinl Vernlure porlir:s, for cosh coll ond other tronsoclions ond olso in

cose of bolonces of olher porlies i.e. Deblors, Creditors, Loons ond Advonct:s, fhe c:ornpony
is in the process of reconciling n,ith lhe porties. Adjuslments, if ony, will brl occounied on
reconciliolion/seltlement of the sc me.

Btim,cted omounl of controcts remoining lo be exect.rted on copitol occount ond not
provided for in the Accounts (rret cf odvonces) NIL

Sundry debtors over slx monlhs lincludecl P,s. 260.46 locs non-performing In nqlure. ln the

opinion of the Direclors, lhe1, sps goocl ond recovercrble. Tl"re Directo{':; ore hopeful of
getting recoveries in the next lecrr os lhe morket conditions ore noi fovourcble. However In

lhe gpinion of lhe Audilors, it sholl be prudenl to ldentity fhe sqme os dotbtlul of recovery
requi,ring odequote provision. t h,:s been exploine'.1 'lhot the monogement of the compony
is pursuing recoveries ond ocluol losses, if ony, sholl be odjusted rf,s ond when orises.

In opinion of the monogement of lhe compony, oll loons, <ldvonces clnd deposits ore
recoveroble in nolure for wfrich no provision is requirerd. Horvever in the opinion of lhe
Audilors, lt sholl be prudent lo moke s,ufficienl provislon for :luch non performing ossels
omounling to Rs. 136.65locs which ore ourlslonding since long.

In the opinion of lhe Direclors fhe cunenl ossels, loons crnd odvonces ore opproximotely of

the rrolue sloted, if reolized in lhe ordinony course of busirress ond provision for oll known ond
deterrmined liobilities (except ryherever otherwise slotedlrore odequole onl nol in excess of
the <rmoutrt reosonobly necessory.

Bolonces under Sundry Debtors, Sundry Creditors, Loons & Advonce; ore s;ubject to
conlirmofion ond reconciliotion wilh the respective podies/ conrcerns. Necessory odjustment
if orry, llrereon hoving on imporlonce o1l revenue nolure, witl be mode ir lhe yeor of such
conliirmolion / reconciliotion.

The compony hos not received ony Menrorondum {os require,C to be fileC by the suppliers
with the notified oufhority uncJer the Micro. Smoll ond Medium Enterprise [)eveloprmenl Aci.
200ti) cloiming lheir stotus os mir:ro, smcrll ond medium enterprise os on lre Bolonce Sheei

dole. Consequenfly, the omounl poyoble to micro, smolllond nledium ent3rprises during lhe
yeor Rs. Nil (Previous yeor Nil).

Prel,ious yeor's figures hove been regrouped/reclossifie,C or reononged wnerever necessory
to nroke them comporoble witl'r those of cunenl ygor.

1 1 "

\ 2 .

1 4 .

Sr.No: Pcrrficulors of Disclosure Amourrl of Corllingent Lirbilitv .--
ln USD I tn lNtl  ( ln Lokhs)

I Bolonce os of Apri l  l ,  2010 8,86,132 400
z ArJdifions durinq fhe yeor

J Lerss: Reduction durinq lhe B r  . 1 2 3
Bcrlonce os of Morch 31, 201 I 8,05,007 360

1 5 .



16. Prior Pedod Expenser:

the deloils of Prior Period i lerrr,, lrrcorne ltr4>svs.q3 (nelf irrclur]ed in profit ond loss occount is os
under:

r-------
Pqrliculqru

{Arnor.,rnl in Rs.}_-----T-
i  ^  AaA a, ,d |  ,^- .  ^-r - . ; ; ; - lj  Veor ended 3ld I Veor enderd 3l,r
i Morch, 201I i Atorch, !10t0 i

Defened Tox Liobilily It),134,868

t_-
ill I

Sr.
No.

17 Eorning per shore (EPS) :

Porliculors

Net Profit / (Loss) ofter Tox ovoiloble for Equity sl'rcrrehorders (Rupees)

l b ) Weighted overoge number of Shores crt beginrr irrg

Bosic ond Diluted fomingl per Snore S rei,"t

Signolure to Sclhedule I lo l4

2010-2t)t I 200?-20r0

( r 6032281 )

( t . l4 l ' (0.66)

18,134,868

(36033s3s)

31 6090)2 24466360

As per oU[ repcrrt of even dote.

FOR PANKAJ K. SHAH ASSOCIAIES
Firm Regislrotion No. 107352W
CHARTERED ACCOUNTANTS

Ponkoj K. Shqh
Proprielor
fvt. No. 34603

Ploce:  Ahrnedobod
Dqte : 03.09.2111

For'ond on Beholf of lhe Bocrrd of Diirectors

DIRECIOR DIRICTOR

Ploce :Ahmedobod
Dole :03.09.201 I



li
i lntorntofiorr lo Port lV of Scheduls Vl of lYw Corrqxsrjtct l^'cl' l95L

EAtANcEs| jEEIABSIRAGIANDco|r lPANYsGEt{ERALEUsl | {EssPRor lLE

t. Regislrolion Deloilr

Regisfrcrlion No.

Boioncre Sheet Dole :

ll. Copitolroised duing the Yeor

Sloie Code 
"  

04

Rignt lssue

Appl icot ion ol  Funds

Net Fixed Assets

lnveslmenls

Nel  Cunent Assels

Misc Expelnditure

Accumuloted Loss

16158

3103.2$ l  I

Public lssue | -

Bonus I'ssue : - Privole Plocarrrenl :

| l l .Pos | ' | | ono |Mob | I t sq t i on<rndDepr loymento | lFunds tn , ' rn .ooo)

TololUobililies

Soulces ol Funds

Poid uP CoPitol

Shore APP. Money

Reserves & SurPlus

Secured Loons

Ursecured Loons

D,af ened Tox Liobilities

: 1261:753.10 TotolAssets

Pr:r{ormqnce of ComPonY

l'urnoverTolol :

Profit/(Lossl before Tox :

i:oming Per Shore's Rs. :

Expenditure : 647425'69

Profit/(Loss) ofler Tox : (360I)'58)

Dividen,JRote% | -

Rs.604 .1 I  l ocs

: 126275ii ' lr0

332516.45

537780.20

57.O8

$3300.80

:34098.57

c,32016.24

(15409.45'l

( l  , 1 4 ]

545575.17

I 66B50 00

42877',3.79

247 ,ta,17

967l]f:i.97

:l
a

I

i)
t

j

{
$

t+{,
, .
dr
I

f
v. Generic Nome of Three Principol Prodrlcis/services ol compony (o5 per nronetory' terms)

Product DescriPtion

i) Oil & Gos Sector

Signofiure lo Schedule I lo 14

As per our report of even dole'

rOR PANKAJ K SHAH. ASSOCIATEI;

Firm ltegistrolion No" 107352W

CH ARIER,ED ACCOU NIANIS

Ponk.oi K. Shoh
Ptopr ie lor
lv,t" No.34603

?loce : Ahrnedobod
Dole :  03.09'201I

tor oncl on Behqtf et lhg $qrold of Drltectors

DIRECTOR DIRECIOR

Pioce  :Ahmedobod
D o i e  : 0 3 . 0 9 . 2 0 1 1



GUJARAI I, I /  TURAL RES,OURCES LIMITED
Regd.otfice:: B, sigmo corpor<:le, l{r. lr'rcrn n porty porly picr, s. G. Highw,ry,

Al^rrfr€.<Jobcscl * 3A) 05't-

A tIEf ' lD/rf" lC:E SLlP

Nome of lhe ollending Member/proxy, :__-_

Member's Folio No./Client lD

No. of Shores h,eld

U-We hereby record mY/our presencet of the 2Clh Annuol Granerol Meeting lield orr 30rn
Seplember 201 I of B, Sigmo Cor;:orote, Nr" Monn Porly porty plot, S. C;. Highwoy,
Ahmedoood - 300 059. ot 10.00 0.m.

Signoture of the Aftending Member/Pfoj(l/

N o t e s :  l , shore holder/Proxy hclder wishing lo oltend lhe meeling mu:;t bring;
qttendonce slip to tha l,,1eeling ond hond it over oi the en:ronce
signed.

2. shore holder/Prory h<>lcler desiring to ollend lhe meeting srould
his/her copy of lhe Anrur:l Report for reference ot ine meeling

- ' [eor  Here

GUJARAT N/rTU R AL REI;OU RCES LIMITIED
Regd.office: B, sigmo,corporrrle, Nr. Monn porty porty plot, s. G. Highv,oy,

Ahrr er:obod - 300 059.

PROXY FCIRM.

lhe
duly

bring

l/We

oftend ond vote for me/us on my/our beholf ot
Compony to be held on 30th September, 2Ol I ot

Signe<J this -_ doy of 201 t.

Referernce Folio No.

This form is to be used in fovour of/ogoin:;t*
Proxy will oct os he thinks fit.

" Strike out whichever is not desired.

e'f

a {

in the districrt of
being o member/'rnembers the Compony, hereby optpoint

of in foillng hinr/her
os rny/oilr Proxy toof

the ANNUAL GENERAL MEI:T|NG of the
10.00 o.m. or ony odjournme nt thereof.

Affi:: Signature
Re''renue Stamp

fhe resolution. Unless otherwise introducecl, the



F--qqK:-P-o-sJ

To,

lI ut't d el iv e re d'al@ seJPUrnJg-

W I ANAT IV ATU RAL RESOURCES LI IW ITED

8, fl igma Corprorate. Nr' Mann Party Plot' S' G' l ' l ighway'

Ahrnedabad 380 059'

il


