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GUJARAT NATURAT RESOURCES TIMITED

NOTICE

NOTICE is hereby given thot the l  gih Annuol Generol  Meeting of the Members of GUJARAT NATURAT
RESOURCES LIMITED wi l l  be held on 3Oth September, 20lO ot IO.OO o.m oi  B, Si igmo Corporote, Nr.
Monn Porty Plot,  S. G. Highwoy, Ahmedobod - 59 to tronsoct the fol lowing business :-

ORDINARY BUSINESS:

I .  To receive. consider ond odopi the Bolonce Sheet of the Compony os of 3l  st  Morch 20lO,
Prof i t  & Loss Accouni for ihe yeor ended on thot dote ond Direcior 's Report  ond the
Auditor 's Repori  thereon.

2'  To oppoint o Director in ploce of Mr. Horiyoni C. Shelot,  who ret i res by rot<rt ion cnd beino
eligible offers himself for reoppointment.

3. To oppoint o Director lin ploce of Mr. Sholin A. Shoh, who retire,s by rotation ond beino
eligible offers himself for reoppointment.

4. To oppoint Auditors of the compony ic hold off ice from the conclusion of this Annuol
Generol Meeting up tc, the conclusion of next Annuol Generol lMeeting ond to fix their
remunerot ion.

SPECIAL BUSINESS:

5. To consider ond i f  thought f i t ,  to poss, with or without modif icot ion(: ;) ,  the fol lowing resolut ion
os on ordinory Resolutiorr:

"RESOLVED THAT Shri  Provinbhoi V. I r ivedi,  who wos oppointed os on oddit ionol director of
the Compony by the B,oord of directors ond who holds office os per section 260 of ihe
Componies Act 1956 up io ihe doie of forthcoming Annuol Generol  Meetirrg ond in respect
of whom the Compony hos, pursuont to sect ion 257 of the Componies Act,  1956, received o
notice in writing proposing his condidcture for the office of Direcior. be ond is herebv
oppointed os o director of the compony, lioble to retire by rototion''.

By Order of the Boord
FOR, Gujorol Nofurol Resources Limited.

P loce  :Ahmedobod
Doie :  04.09.2010

Ashok C.  Shoh
[Choirmonl



ANNEXURE TO THE NOTICE OF ANNUAT GENERAT MEETING

DETAILS OF THE DIRECTORS SEEKING APPOINTMENT/REAPPOINTMENT IN ANINUAT GENERAT MEETING.

(rN PURSUANCE OF CLAUSE 49(Vr) A OF THE USTTNG AGREEMENTS)

NAME OF DIRECTOR Provinbhoi Trivedi Sho l in  A .  Shoh Horiyont C 'Shelal
Aoe {Yrs.l 64 37 59
Quqlificotions Retd. lAS. BSc. L.L.B B.E. (C iv i l ) B.Com.,  L.L.B
Designolion Dire,:lor Monoging

Director
Director

Choirmon/Member of the
Committee of the Boorci of
Directors of the Compony

Member- Audit
Committee

Chorimon - Inveslors
Committee

Member-
lnvestors
Committee

Member - lnvestors
Commitlee

Chor imon - .Aud i t

Commil lee

No of Shores held in the
comr)clnv

Nil 565000 21000

By Or<ler of the Boord
FOR, Gujorol lNolurol Resources Limited.

P loce :  Ahmedobod
Dote :04.09.2010

Ashok C.  Shoh
[Choirmon]
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GUJARAT NATURAT RESOURCES LIMITED

NOTES :

l .  A Member is el ig ible to ottend ond vote is ent i t led to oppoint one or more proxies to ottend
ond vote insieod of hirnself  ond o Proxy need not be o member. The instrument oppoint ing
o proxy shol l  be deposlted of the Registered Off ice of the Compony not loier thon 48 hours
before lhe time fixed for holding the meeling.

2. The Members ore requesied to noi i fy ony chonge in iheir  oddres:;  to ihe compony quoi ing
their  fol io number oi  lhe eorl iest to ovoid inconvenience of o loter stoge.

3. As o meosure of economy. copies of the Annuol Report  wi l l  not ber distr ibuted of the Annuol
Generol Meeting, thererfore, Members ore requested to bring iheir copies of Annuol Report
tcr lhe meei ing.

4. Shoreholders seeking onry informotion wiih regords to occounts or€) requested to write to the
Compony loiesl  by 2Orh September, 20]0 so os to enoble the monogement to keep the
informotion reody.

5. Members/Proxies should bring the Ailendonce slip ottoched hrerewith dulv fil led in for
ottending the meeting.

6. Regisier of  Members shol l  remoin closed from 30ih.Senteml-rer ?nl0 t6 8th October,
201O (Both doys inclusive).

7. Member Componies/Crgonisot ions ore requested io send o cop)/  of  the resolui ion of their
Governing Body outhoris ing their  representot ive to ottend ond vote of this Annuol Generol
Meel ing.

B. Explonolory Stoiement pursuont to Section 173(2) of ihe Aci is enclosed.

By Order of the Boord
FOR, Gujorot llolurol Resources limited.

P loce  :Ahmedobod
Dote :04.09.2010

Ashok C. Shoh
IChoirmonl



EXPIANATORY STATEMENT PURSUANT TO SECTTON 173(2) OF THE COMPANIES ACT, 1956.

I T E M  N O . 5 :

The Boord of Direciors of the 'Compony hove oppointed Shri Provinbholi Trivedi os on Additionol
Director with effect f rom 23.01 .2010.

In terms of seciion 260 of the componies Aci, 1955, shri Provinbhoi Trivedi holds office up to the dole
of Annuol Generol  Meel ing of lhe Compony. The compony hos receive<l vol id rrot ice otong with
requisite deposiis from the Direrclor under Section 257 of the Componie:; Act, 1?Ii6 proposing his
condidoture for the office of Direclor. In view of the bockground ond vost experience, it will be in
the interesi  of  the Compony ihot ihey cont inue os Director of lhe Compony. Brief  resume of him
hove been given in the Corporote Governonce Report  oi toched to ihe Directors'  Report  ond
Annexure to the AGM Notice.

Your Direclor recommend ihe resolutions for opprrovol of members.

None of the Direclors, excepi Shri Provinbhoi Tri'vedi who is proposed to be oppoirrted, is inierested
in the resolut ion.

By Order of the Boord
FOR, Gujorol Nlolurol Resources limiled.

Ploce :Ahmedobod
Dote :  04.09.2010

Ashok C. Shoh
[Choirmonl



DIRECTORS' REPORT

To
The Members of
GUJARAT NATURAT RESOURCES LIMITED.

Your Directors hove pleosure in present ing t i reir  
' l9th 

Annuol Report  togeiher with the oudited
stotement of occounts for lhe yeor ended 3lst  Morch, 20, l0.

FINANCIAL RESULTS :

The following figures represent tlre results for the yeor :-->
(Rs.  In  locs)

2008-2009
Rs.

7 l . g ' , 7

2.03

t . 3 t

0 . 1  4

0.57

Soles & Other Income

Profit before Depreciotion & Toxotion

l - \anraa ia l in nv v v , v v , v , r v r  I

Toxotion

Net Profit After Tox for the yeor

STATUS OF THE PROJECT:

2009-2010
Rs.

204.70

3.88

0.20

0 .41

The compony is engoged in the business of Oi l  & Gos explorot ion ond procluct ion, ond cunenf ly the
compony is corrying on these octivilies through its l0O% owned subsidiorie:;. The compony currenly
holds 30% porticipoling inlerest (through its lO07! owned subsidiory) in six producing Oit & Gos fields
in the Comboy Bosin. li is on operotor in mojority of these fields (with remoir.der held by Governmeni
of Indio ond operoior os GSPCL- Gujorol Stole Petroleum Corporotion Limiied).

IUTURE OUTTOOK:

The compony plons to ocquire rrew units producing smol l  & medium sized () i l  & Gos f ields in Indio &
obrood to push production leverls to 2500 BOPD mork. The compony is plorrning strotegic entry into
proven bosins ocross ihe globe ond own morquee osseis - presently evoluoting onsnore producing
ossets in South Eost Asion reqion.

F I N A N C E :

During the yeor the compony h<rs roised finonce' by issuing Equiiy Shores, Shore Worr,cnts ond OFCD
under preferent iol  issue guidel ine of the SEBI to f inonce the projects of the compony.

DE.MERGER OF STEET DIVISION:

During the yeor, the compony hos received qn orcjer from High Court of Gujorot sonctioning the
Scheme of Arrongement in noturre of De-merger of Steel Division of the cornpony old it is effective
from 4ih Februory,20lO ond occordingly ihe effect of  this de-merger scherre is given in this yeor 's
occouni os the oppointed dote wos 1$ Apri l  2009.

SUBSIDIARY COMPANY:

During the yeor,  the compony h<rs ocquired IOO% stoke in M/s. Gorlos Oi l  ond Gos pr ivote Limi ied for
totol  considerot ion of Rs. 1543.50 locs ond i t  become subsidiory of the compony. Further M/s. Alkor
Petro Overseos Ltd., M/s. Heromec Ltd, M/s. Gorl,:s Corporote Holdings Lid, ond M/s. Heromec oit &
Gos (Singopore) PTE Ltd. being subsidiory of M/s, Gorlos Oi l  ond Gos Pvt.  Ltd. ,  ol l  these componies
olso become the subsidiory of the compony. Moreover M/s. Gorlos Globol Energy pLC ISLE of MAN



being subsidiory of M/s. Gorlcls Corporole Holdings Ltd., the soid compony olso become the
subsidiory of lhe Compony.

Stoiement under Sect ion 212 of lhe Componies Act,  1955 relot ing to subsidior ies is enclosed
herewith. Further os required under Account ing Stondord 21, consol idoted occount of porent ond
subsidiory componies ore olso e,nclosed with the occounts.

PARTICUTARS OF EMPLOYEES:

There ore no employee drowinlE remuneroi ion exceeding the l imi i  st ipuloted under Sect ion 2j7 (2A\
of lhe Componies Act,  1956, n:od with the Componies (Port iculors of Errrployees) Rules, 1925.

STATUTORY INFORMATION:

Porl iculors of conservot ion of energy eic.  u/s.  2.170)(e) ore not oppl icoble os the Commerciol
Produci ion hos nol yet comn' lenced. There ore no plons to import  ony kind of technology for the
project ond hence informotion regording i ts obsorpt ion is not oppl icoble. There is no foreign
exchonge income or ouigo.

DIRECTORS :

Mr. Horiyont C. Shelot ond Mr. Shol in A. Shoh ret i re from the Boord by rotot ion ot the ensuino Annuol
Generol  Meeting ond being el igible offer themselves for reoppointmenl.

Mr. Provin P. Shoh ceosed to ber o Director due to deoth during the yeor ond the boord cpprecicte
the services rendered bv him.

Mr. Provinbhoi V. Trivedi wos oppointed os Addilionol Director by the Boord with effect from 23d
Jonuory.20l0. He holds such off ice upto the <Jote of the ensuring Annuol Generol  Meeting ond
being eligible offers himself for reoppointment.

Brief resume of the Directors seerking oppointment / reoppoinlmeni togethr:r with the noture of their
expertise in specific funclionol oreos, nome of componies in which ihey hold direclorships ond the
membership of Commiitees of lhe Boord ond Shoreholding of non-executive direciors os siipuloted
under clouse 49 of the Listing Agreemeni ore given in the Corporote Governonce Report ond
Annexure io AGM Notice.

PUBLIC DEPOSITS:

Your compony hos not occepterd ony deposits during the yeor under revielv.

AUDITORS:

M/s Noimish K. Shoh & Co, Choriered Accountonts, Ahmedobod. is not el ig ible for reoppoinimeni
ond iherefore M/s. Ponkoj K. Shch Associotes, Chortered Accounionts, Ahrnedobocj be opoointed
os on Audi iors of this compon)/ io hold off ice from this meeting unl i l  the conclusion of the next
Annuol Generol  Meel ino.

AUDIT OBSERVATIONS:

With reference lo lhe observoli,cns of the Auditors on ihe occounts, lhe rrotes on occounis in the
Schedule ore self-explonotory.



DIRECTORS RESPONSBILITY STATEMENT:

ln complionce of Section 217 (2lrAl, os incorporcied by the Componies (Anrendment) Act, 2000 in
the Componies Act, l956 your Directors confirm :

i) Thol, in the preporol ion of the onnuol occounts, the opplicoble occounting stondords
hod been followed.

i i )  Thot,  the direciors hove selecier l  such occount ing pol ic ies ond oppl ied them
consisteni ly ond mode judgmenis orrd est imotes thot ore reosonoble ond prudent so os
to give o true ond foir view of ihe siofe of offoirs of the connpony oi the end of the
f inonciol  yeor enderJ on 3l ' t  Morch'201O ond of the prof i t  or Lo:;s of the compony for the
yeor.

ii i) Thot, the directors hod token proper ond sufficient core for the moinienonce of
odequole occount ing records in occordonce wi lh the provision of the Componies Act,
1956 for sofeguording the ossels of the compony ond for prevent ing ond detect ing
froud ond other irregulorities.

iv) Thot,  the directors hr:ve prepored the onnuol occounis on o gcing concern bosis.

ACKNOWLEDGEMENT :

The Direciors wish to ploce on record the unstinled efforts qnd dedicoted services extended by the
employees of qll levels ond the support received of oll l imes from customers, suppliers, ogents, ond
generol  publ ic for iheir  support  ond conf idence reposed in the monogemeni.

Your Directors ore olso groieful to the Cenirol ond Stole Government Authorities ond Compony's
Bonkers for their continued ossisJronce ond support.

The Directors olso express their sincere thonks to oll the Shoreholders for the continued support ond
trust ihey hove reposed in the rnonogement.

By Order of the Boord
FOR, Gujorol Nolurol Resources Limited.

P loce  :Ahmedobod
Doie  :04 .09 .20 i0

Ashok C.  Shoh

[Choirmonl



A N N E X U R E  . I I

CORPORATE GOVERNANCE REPORT

l.  Compony's Phi losophy:

Stotutorily, Corporote Governonce involves tronsporency, full disclosure. independent monitoring
of the siote of offoirs ond being foir to oll siokeholders. The Compony's philosoplry of Corporoie
Governonce is not only to nreet the stotutory requirements bul olso to ,Jo well beyond thot ond
lo ot ioin o high level of  t rons;porency ond occountobi l i ty in the funct iorr ing of the compony ond
the conduct of the busine:;s bolh internol ond externol. This is done with the sole view to
enhonce stoke holder 's volurs.

2. Boord of Direclors:

o) Composilion of Boord

The Boord of Directors of the Compony comprises of 6 Directors, of which one is Monoging
Director ond non-execulive tlhoirmon. During the yeor two direclors in the cotegory of Promoter
hos been oppointed ond therre ore lwo Independent Directors.

b) Boord Meelings:

During ihe finonciol yeor 2C'09-2010, Twelve Boord meetings were hel,C on 27/04/09, 18/05/09,
23/05/2009,09/07/2009,21/C'7/09,01/09/09,30/10/2009 14/12/2009,20/t)1/10,23/01/10, 11/02/10
&27/02/2010.

The cornposiiion, oitendonce ond other memberships of ihe Boord of directors of ihe componv is
iven cs follows

Remunerolion of Direclors

Direclors:

The Compony hos noi sel  up o Remunerol ion Committee. The rernunerot ion of Execut ive
Directors were fixed by ihe Boord ond opproved by the Shoreholders oi the Annuol Generol
Meeiings. Detoils of remunerolion poid to Monoging Director during ihe finonciol yeor 2009-2010
is given below :

Nome Designolion Tenure of
Appoinlmenl

Solory (Rs.)

Ashok C. Shoh Choirmon & Director 5 Yeors 3,67,100
Shol in  A .  Shoh Monoqinq director 5 Yeors 4,50,000

o)

os
Nome of Director Designotion Cotegory No. of

Boord
meetings
ottended

Al lendon
ce of lost

AGM

Toiol  No. of
Directorshi
ps in publ ic
componies

Totol  No. of
Committee

memberships

Ashok C,  Shoh Choirmon Non-Executive
Promoter

t2 YES

Shol in  A .  Shoh Monoging
Director

Executive
Director
Promoier

YES

Horiyont C. Shelot Direcior Non-Executive
Indeoendenl

9 YES

Provin P. Shoh Direcior
Ceosed
w.e . f  12 .11 .09

Non-Execulive
Independent

YES

l lesh Shoh Direclor
w.e. f  .  23.01 . l  0

Non-Executive
Promoter

No

Molov Mehlo Director
w .e . f . 23 .01 .10

Non-Execulive
Promoler

J No

Provinbhoi Trivedi Direclor
w . e . f . 2 3 . 0 1 . 1 0

Non-Executive
Independeni

J No



b)

4.

Non-Execulive Direclors :

Non-Executive Directors hove not been poid ony remunerotion or siiting fees for ollending Boord
ond Commil lee meetinos.

Audil Commitlee

The Boord of the compony hos constituted on Audii Committee, comprising of Directors viz.,
Ashok C. Shoh, Provinbhoi V. Tr ivedi ore lhe members ond Horiyoni C. Shelot is the choirmon of
the commit lee. The terms o1'reference st ipuloted by the Boord to the Audit  committee covers
the moiters specified under clouse 49 of lhe Listing Agreement os well os section 292 A of the
componies Act 

. l955. 
The Committee olso oct os o l ink between ihe stotutory ouditors ond the

Boord ,cf Directors. The conrmittee meets the stotutory ouditors periodicolly ond reviews the
quorter ly /  hol f-yeorly ond onnuol Auditor 's Report  thereon f inonciol  stotements ond discusses
their findings ond suggesiiorrs ond seeks clorificoiions lhereon. Five Aurdii Committee Meetinqs
were held during the yeor ended 3lstMorch 20lO.

Shoreholders'/lnvesf ors' Grievonce Commiflee :

The Boord of the compony hos const i tuled on Shoreholders/ investors'  Grievonce Commit lee.
comprising of Directors viz.. l-loriyont C. Shelot & Shoiln A. Shoh ore the members ond Provinbhoi
Tr ivedi is lhe choirmon of the commit iee. The committee, in lerol io,  opproves issue of dupl icote
ceriificoles ond overseos ond reviews oll motiers connected with the tronsfer of securiiies. The
committee olso looks inlo shoreholders' comploinis like tronsfer of shor,es, non receipts bolonce
sheet etc. The commitlee c,versees the performonce of lhe Registror ond Tronsfer Agents, ond
recommends meosures for overoll improvemenl in lhe quolily of inveslor services.

During the yeor,  l5 comploints were received from the Shoreholders ond ol l  15 comploints
were resolved. The Compony hos no tronsfers pending of the close of the f inoncicr lyeor.

Disclosure

Disclosure on moleriolly significonl reloled porly lronsoclions lhol moy hove polenliol conflicf
with lhe inleresls of lhe Compony ol lorge.
During lhe yeor, there were no moieriolly' significonl tronsoctions with reloted porties except
disclosed in notes on occounts os per occounting siondord lB viz. the pronroters, Directors
or the Monogement.  their  relot ives etc.  lhot moy hove ony poteni iol  conf l ict  w, i th the inierests
of the Compony of lorge.

b) Disclosure of Accounling Treolmenl :
In the preporoi ion of the f inonciol  stotements, the Compony hos fol lowed the Account ing
Stondords issued by the Insl i lute of Chorlered Accountonis of Indio. The signi f icont occount ing
policies which ore consistently opplied ore sei out in ihe Notes of the Accounls.

7. Shore Tronsfer Syslem

The Compony hod oppointerJ M/s, Purvo Shoregistry (lndio) Pvt. Ltd. os the Regisiror ond Tronsfer
Agents. Volid Shore lronsfers in physicol form ond complete in oll respercis were opproved ond
registered within the stipuloted period.

8. Demofedolisolion of Shores ond Liquidily

The shores of lhe compony ore permii ted for demot on NSDL.ond CDSL.

5.

6.

o)

AS ON DATE

lssued subscribed & poid up Copilol

A. Electronic holding in NSDL
B. Electronic holding in CDSL
C. Physicolholding

T O T A T

3r  .03 .2010

24223700

1 4665485
5 6 1  B r  0 7
3940 r 08

24223700



9. Dote, t ime ond venue of l9th
AnnuolGenerolMeeting :  30th Seplember,2010 ot l0:00 o.m.

oi 8, Sigmo Corporote, Nr. Monn Porty Plot,
S. G. Highwoy, Ahmedcbod - 59. Grr jorot.

10. Book Closure Doie : 30/09/2OlO to 08/l O/201O
(both doys inclusive).

I  l .  Dividend Poyment Dote :  Nol Appl icoble

12. Detoi ls of  lost three Annuol Generol  Meetino :

Meelino Yeor Venue of AGM Dole Time
I8 'h  AGM 2008-2009 7tn Floor, Ashoko Chombers.

Nr.  Lions Hol l ,  Mi ihokhol i  Six
Roods, Ahmedobod 380 006.
Guiorot.

30.09.2009 l0 .OO o .m.

IT th  AGM 2007-2008 7th Floor, Ashoko Chombers,
Nr.  Lions Hol l ,  Mithokhol i  Six
Roods, Ahmedobod 380 006,
Guiorot.

29.09.2001J 10.00 o.m.

] 6 Ih  AGM 2006-2007 7Ih Floor, Ashoko Chombers,
Nr.  Lions Hol l ,  Mithokhol i  Six
Roods, Ahmedobod 380 006,
Guiorot.

29.09.200"7 10.00 o.m.

EGM:04.05.2009, 18.06.2009,06,08.2009, 18.06.2009, 18.08.2009, 16.01.2010,04.03.2010, 27.03.2010

Resolulion Possed lhrough Posiol Bqllol: Appoinlmenl of Molov Mehlo ond lilesh Shoh os Co-
promoler on 04.03.201 0.

'13. Finonciol Colendor (Tentotive)

Finonciol reporling for the qu(rrter End of July, 2010
ending June 30. 20l0

Finonciolreporting for the qur:rter/ End of October, 20lO
holf  yeor ending September 30, 2010

Finonciol reporting for the qurrrier End of Jonuory, 201 1
end ing  December  31 ,  2010

Finonciol reporting for the yecrr End of April. 201 1
ending Morch 31, 201 I

Annuol Generol  Meeting for the yeor September, 201 1
anr { inn  4 , , {n rnh  

" ' t  
20 ' l  Iv , , v , , , v



14. High/low of monlhly Morkel Price of lhe Compony's Equily Shotes troded on Mumboi
Sfock Exchqnge during lhe finonciol yeor 2009-2010 is furnished below :

Pedod Shore Price No. of shores i lo. of lroders

Hiqhest (Rs.l Lowesl (Rs.) Troded
April-09 19.7 5 t3.21 | 12666 599
Mov-09 21.68 r3.96 r 5556r 551
June-09 34.r10 22.00 19961 6 706
Julv-09 46;?5 25.00 r 830638 1 6 4
Auqust-09 45.7 5 35.80 168829 6 1 7
Seotember-09 89.50 4 1 . 5 0 537372 769
Ociober-O9 74.,80 I0 t  .00 32r 090 5 1 6
November -O9 l00.il0 76.05 1 67849 06r
December-09 89.55 70.80 137066 976
Jonuory  -10 121.45 82.00 308997 976
Februory-10 l28.r30 80.05 I 4t 408 1821
Morch-10 121 .,C0 85.00 339043 2r 53

15. Disfr ibut ion of Shoteholding os on Morch 31, 2010:

16. lisfing on Slock Exchonges

17. Slock Codes

18. Demol lSlN Number in NSDI &
CDSL

19. Inveslol Correspondence

20. Complionce Otficer

21. Corporole Otfice

The Stock Exchonge, Mumb<ri
25rh Floor, P. J. Towers,
DololStreet.  Fori ,
Mumboi -  400 001.

Mumboi Stock Exchonge - 513536

|NE207H0t0 l8

All enquiries, clorificotions orrd
C.orrespondence should be oddressecj
to the compl ionce off icer oi  the
following oddress.

ShriShol in A. Shoh, Monoging Director
B, Sigmo Corporote, Nr. Monn Porty Plot,
S. G. Highwoy, Ahmedobod - 59. Gujorot.

8,  Sigmo Corporote, Nr.  Monn Porty Plot,
S. G. Highwoy, Ahmedobod - 59. Gujorot.

B, Sigmo Corporoie, Nr. Monn Porty Plot,
S. G. Highwoy, Ahmedobod - 59. Gujoroi .

No. of Equity shqres
held (Ronqe)

No. of
Shoreholders

Percenloge lo
lo lo lshores

No. of Shore
held

Percenloge lo
lo lo lshores

Upto 5000 601 B 85.38 12823360 s.29
5001 - 10000 530 7.61 4479330 L85
I 000 - 20000 t89 2 ]1 zYzJ/  l t ) 1.21
2000 - 30000 6 t O.BB l 4 8 l 3 t 0 0.6r
3000 - 40000 za 0.42 I 039560 0.43
4000 - 50000 U.J7 t26861o 0.52
5000 - 100000 A ? o.62 3l I  9960 1 . 2 9
Above 100000 70 1 . 0 0 2 t 5 r 0 t  l 5 0 88.80

TOTAT 6967 r00.00 242237000 r00.00

22. Address for correspondence



23. Regislror & Tronsfet Agenls : PURVA SHAREGISTRY (lNDlA) PW. tTD.
Shiv Shokt i  lndustr iol  Estotes, lJni t  No.9
7-B, J.  R. Boricho Morg,
Sitorom Mil l  Compound, Murnboi 400 011.

DECTARATION

As provided under clouse 49 of the Listing Agreement wilh lhe Stock Exchonges, oll Boord members
ond Senior Monogement Personnel hove offirmed complionce with Gujorot Noturol Resources
Limited's code of Business conduct ond Elhics for the yeor ended Morch 3l ,  20.l0.

By Order of the Boord
FOR, Gujorol lrlolurol Resources limited.

Ploce: Ahnredobod
Dote :04,09.2010

Ashok C. Shoh
IChoirmonl



MANAGEMENT DISCUSSION AND ANATYSIS:

INTRODUCTION

Your compony hod terminoted lhe steels business since Jonuory 2008 oncj subsequent to order of
Hon. High Court of Gujorot doteC 30/12/2010,ihe steel division of lhe compony hos been demerged
ond the compony currenlly c)perotes in Oil & Gos Explorotion ond production business. The
Compony hos ocquired 100% equity of Gorlos Oil & Gos (P) Lid. ond ycrur compony owns 100%
equity in the following componies ond its step-down fully owned subsidiories;.

l. Heromec Limitecj- Incorporoted in Bohomos with Limited Liolcili iy
2. Gorlos Corporotr: Holdings Limiied - lsle of Mon
3. Gorlos Globol Errergy Plc - lsle of Mqn
4. Alkoor Petro Ove;rseos Limiled UAE, Jebel Ali Free Zone

STRATEGY

ln order 1o ochieve the gool of  becoming the leoding oi l  & gos explorot ion ond product ion

compony your compony's stroiegy shol l  be os fol lows:

OPPORTUNITIES

. Increosing globol demond for oi l  ond noiurol  gos leoding lo extensive outsourcing of
services.

' Ongoing Government Liberolizotion policy of privote ployer eniry in Oil & Gos sector.

. In the Gos Compression sector, currently there ore very few ployers in Indio ond Asion region.
Thus lhere is o huge opportunity for new ployers to estoblish themselves in ihe domestic
morket.

INIERNAL CONTROL SYSTEMS

The Compony sholl esloblish & built odequote systems of internol cotrlrols towords ochieving
efficiency ond effectiveness in operotions, optimum utilizotion of resources, ond effective monitoring
thereof os wel l  os compl ionce u, i lh ol l  oppl icoble lows.



CERTIFICATION BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAT OFFICER OF THE COMPANY :

l ,  Mr. Sholirr Ashok Shoh, Monoging Director of Gujorot Noturol Resources Limited ( the compony )
hereby cerlify the boord thot :

L I hove reviewed the finonciol stotements ond the cosh flow Stotemeni for ihe yeor ond thot
to the besl of our knowl€)dge ond belief:

( i )  these stolement do not contoin ony moter iol ly unirue stoiennent or omit  ony moter iol
foct or contoin slotement thot might be misleoding :

( i i )  these slotement logether preseni q true ond foir  v iew of the Compony offoirs ond
ore in compl ionce with exist ing occount ing stondords, oppl icoble lows, ond
regulot ions.

l. To the besl of our kno'ryledge ond belief, no lronsoctions were entered inio by Gujorot
Noturol  Resources Limited during the yeor which ore froudulent,  i l legol or v iolot ive of the
compony's Code of Conduct.

2. I om responsible for esi:blishing ond mointoining internol controls for finonciol reporting in
Gujorot Noturol Resources Limited ond I hove evoluoted lhe efferctiveness of the internol
control system of the Compony pertoining to finonciol reporting. I hove disclosed to the
ouditors ond Audit  Committee, def ic iencies in the design or operot ion of such internol
controls, if ony of whicfr I om owore ond steps I hove ioken or propose to toke to rectify
these def ic iencies.

3. I  hove indicoied to ihe <rudi iors ond ihe oudit  Commil tee :

(i) Significont chonlEes in internol conirols over finonciol reporlirrg during the yeor.
( i i )  Signif icont chonges in occount ing pol ic ies during lhe yeor ond the scrme hove been

disclosed in lhe notes to the f inonciol  stolements.

4. I  of f i rm thoi I  hove not denied ony personoloccess io ihe Audit  Committee of the Compony

{in respeci of  motter involving ol leged misconduci,  i f  ony.)

5. I  further declore thot ol l  Boord Members ond Senior Monogement hove off i rmed
comolionce with the Ccde of Conduct for lhe current yeor.



AUDITORS'REPORT

To,
The Members of
GUJARAT NATURAT RESOURCES TIMITED

2.

We hove oudi led ihe ot loched Bolonce Sheet of GUJARAT NATURAT RESOURCES t lMlTED
Ahmedobod os of 3ls l  Morch,20l0 ond olso the Prof i t  ond Loss Account ond Cosh Flow

Slotement for the yeor ended on thot dote onnexed therelo. These f inonciol  stotements ore
the responsibility of the compony's monogement. Our responsibility is to express on opinion
on these finonciol stoternents bosed os on our oudit.

We conducled our ouclit in occordonce with ouditing stondords generolly occepted in
Indio. Those slondords require thot we plon ond perform the ouclit lo obloin reosonoble

ossuronce qbout weother the finonciol slolements ore free of m,rteriol misstolement. An

oudit  includes exomininEt on o test bosis,  evidence supporl ing the ornounls ond disclosures in

lhe f inonciol  stotemenis. An oudit  olso includes ossessing the occount ing pr inciples used
ond signif icont esl imole:;  mode by monogement,  os wel l  os evoluot ing the overol l  f inonciol
stotemenl presenlolion. We believe thot our oudit provides o rr-'osonoble bosis for our

opinion.

As required by ihe Cr:mponies (Audito/s Report) Order, 2003 issued by the Centrol

Government in lerms of Sect ion 227(4Al of the Componies Act,  1956, we give in the
onnexure o stolement orr lhe motters specified in porogrophs 4 & 5 of lhe soid Order.

Further lo our comments in the Annexure referred to in porogroph 3 obove, we report thot:

We hove obtoirred oll the informolion ond explonotions which to the best of our
knowledge ond belief were necessory for the purposes of otlr oudit;

In our opinion, proper books of occount os required by Low hove been kept by
lhe Compony so for os oppeors from our exominolion of the books;

The Bolonce Sherel ond Profit & Loss Account ond Cosh Flow Stotentent deolt with,
by this report ore'in ogreement with the books of occounts,

In our opinion, Bolonce Sheet ond Profil ond Loss occount <rnd Cosh flow stotement
deolt with lhis reporl comply wiih the Accouniing Stonclord referred io in sub
Secl ion 21 I  {3C) of lhe Componies Act,  1956 to the exlent crppl icoble.

On lhe bosis of lhe written represenlotions received from the Directors ond token on
record by the Boord of Directors, we report thof none of the Directors of the
compony ore pr imo focie disquol i f ied os oi  3l ' r  Morch 2010 from being oppoinied
os Directors of the compony in lerms of Clouse (g) of Secl ion 274(11 of the
Compon ies  Ac t , I956.

4 .

(o)

(b)

(c )

(d)

(e)



( f ) In our opinion ond to the best of our informotion ond occording to the

explonotion givern to us, the occounts together with the notes lhereon, give the

informolion required under lhe componies Act, 1956 in the rnonner so required ond

give o true oncl foir view in conformiiy with the Accounting Principles generolly

occepted in Indio:

(i) trr the cose of the Bolonce sheet, of the stoie of the offoirs of the

C)ompony os of 3lst  Morch,20l0, ond

(ii) In the cose of the Profit & Loss Account, of thre profii of the Compony
for the Yeor ended on ihot dote'

(ii i) In the cose of cosh Flow siotement, of the cosh flows of the

compony for ihe yeor ended on thol  dote :

FOR NAIMISH K .  SHAH &  CO.
CHARTERED I \CCOUNTANTS

Ploce :  Ahmedobod.
Dote  :04 .09 .2010

(N.K.SHAH)
PROF'RIETOR



ANNEXURE TO THE AUDITORS' REPORT

Annexure referred to in porogroph 3 of the Auditor's reporl io the members of GUJARAT NATURAL

RESOURCES t lMlTED, on theoccounts for the yeorendedon 3lst  Morch'  2010'

l. o. According lo the informcltion ond explonotion given to us, the fixecl ossets records showing

full porticutors including quontitoiive detoils ond situotion of lixed ossets ore under

complilotion.

b. As exploined to us, the fi>,:ed ossets hove been physicolly verified by the monogement during

the yeor in o phosed periodicol monner which in our opinion is reosr:noble hoving regord to

the size of the Compony ond the noture of its ossels. No moterriol discreponcies were

noticed on such physicol verificotion'

c. In qur opinion. ihe compony hos not disposed of substontiol port of lts fixed ossets during ihe

yeclr ond the Going concern stotus of lhe compony is not effecled.

2. o. The Inventories lying with the compony hove been physicolly verifiecl by the nlonogement to

lhe extenl proct icoble of reosonoble intervol  dur ing ihe yeor or ol  ihe yeor end.

b. In our opinion the prccedures of physicol verificotion of inventories followed by the

monogement ore reosonoble ond odequote in relol ion io lhe size of the compony ond the

no'ure of its business.

c. In our opinion ihe complony is mointoining proper records of inverrtories ond occording to

ihe records of lhe compony ihe discreponcies noticed on physicol verificoiion of stocks os

compored lo book records were not moteriol.

3.  o.  According to the inform<rl ion & explonot ions given to us. the Compony hos not gronted ony

secured or unsecured lgons to ony porty listed in the Register re<luired to be mointoined

under sect ion 301of Conrponies Act,  1956, Accordingly clouse 4( i i i ) ,  (b) (c) & (d) of the order

ore not oPPl icoble to lhe compony.

b. According io the infornrotion & explonotions given to us, the Conrpony hos token interest

free unsecured loons from lhree porties lo be lisied in the Regisier required tobe moinloined

under sect ion 30lof the Act.  The moximum omounl involved during lhe yeor wos Rs. 310.05

locs ond oggregoie oul: ; tonding omount of such loon of the yeor end wos Rs. 310 locs.

c. In our opinion, the terms ond conditions of such loon ls not primojocie prejudiciol to the

interest of  the comPonY.

d. In respect of the oforescrid loons, principolomount of loon ore repo\/oble on demond.

e. In respect of the ofores<rid loon, there ore no overdue omounts.

4. In our opinion ond on the bosis of test checks corried out by us, it oppeors thot there ore

odequote inlernol control procedures commensurote wilh ihe size of the compony ond the

noture of ils business, with regord to purchose of invenlory, fixed ossets oncj for the sole of
goods. During the course of oudit, we hove neither come ocross nor hove been informed of
ony instonce of mojor weoknesses in oforesoid internol conirol procedure, which would
require corrective ocliorr.

5. o. In our opinion ond occording to the informotion ond explonolions given to us, there ore no
tronsoctions lhot need to be enlered in the Regisler moinloined rlnder Section 301 of the
Componies Act,  1956.

b. As there ore no tronsocl ions thol  need io be entered inio the register mointoined under
sect ion 301 of the Componies Act,  porogroph a(v)(b) of the order is not oppl icoble.

6. The Compony hos not occepted deposits from public.

7. The compony did not hrrve ony formol internol oudit system during the yeor under review. In
the opinion of the monogement, the existing internol control proce'dures ore odequote ond
hence seoorote internol oudit is nol colled for.



B.

9 ,

According to lhe inforrnotion given to us by the Monogemeni the Centrol Government hos
nol prescr ibed lhe mointenonce of cost records under Sect ion 2O\7(1) (d) of  the Componies
Act,  1956 for the oct iv i t ies of lhe Compony.

According to lhe records of the compony, we ore of the opinion thot the compcny hos
been regulor in depositing with oppropriote outhorities undispulecl stotutory dues including
providenl fund, inveslor educot ion ond protect ion fund, employees stote insuronce, income
lox, VAT, weollh tox, service tox, custom duty, excise duty, Excess ond other slotutory dues
oppl icoble lo i t .  Boserl  on our oudit  procedures ond occording the informotion ond
explonotions given to us, ond records of the compony, there orr: not orreors of siotutory
dues which hos remoinerd outstonding os of 3l ' t  Morch 2010.

The compony hos no occumuloted losses ond hos not incurred ony cosh losses during the
curreni f inonciol  yeor ond in the immedioiely preceding f inonciolyeor.

According to lhe records of the compony, ond the informotion ond explonotions given to
us, the compony hos not defoulted in repoymenl of dues to o f inonciol  inst i lut ion or bonk
during the f inonciol  yeor.

In our opinion, the compony hos not gronted ony loons ond odvonces on the bosis of
security by woy of pledge of shores ond olher securities.

In our opinion, the prov' is ions of ony speciol  stotute oppl icoble to chi t  fund or nidhi  mutuol
fund or mutuol benefil fund/ socieiies ore not opplicoble to the cornpony.

In our opinion, lhe compony is not o deoler or troder in shores, securities, debentures ond
olher investments.

As per ihe informolion <rnd explonolions given to us, lhe compon)/ during the yeors hos not
given guorontees for loons token by olhers form bonk.

In our opinion, the lerrn loons hove been opplied for the purp,cse for which ihey were
obtoined / roised.

According to the informotion ond explonolions given to us ond on on overoll exominolion of
the bolonce sheet ond cosh f low stoiement of ihe compony for the yeor under oudi l ,  we
reporl thot no funds roised on short-term ossets excepl permonent rvorking copitol.

The compony hos mocje preferentiol ollolment of shores, worronts ond OFCD during the
yeor to outsider under SEBI Guidelines on Preferentiol lssue.

The Compony hos nol issued ony debenture during the yeor.

The compony hos nol rqised ony money by woy of public issues during yeor.

During the course of our exominotion of the books of occount corried out in occordonce
with the generolly occerpted oudiiing prociices in Indio, we hove neilher come ocross ony
instonce of froud on or by the compony nor hove we been inforrned of sr-rch cose by the
monogement.

FOR NAIMISFI K. SHAH & CO.
CHARTERED ACCOUNTANTS

1 0 .

12.

1 3 .

1 4 ,

1 5 .

1 6 .

1 7 .

l t .

P loce  :Ahmedobod.
Dote  :04 .09 .2010

t a

1 9 .

20.

21.

(N.K.SHAH)
PROPRIETOR



AUDITORS' CERTIFICATE

AS PER CLAUSE 49 OF THE LISTING AGREEMENT

To
The Member of
GUJARAT NATURAT RESOURCES TIMITED
Ahmedobod.

We hove exomined the complionce of conditions of corporote governonce by Gujorot Noturol
Resources Ltd. for the ended 3lstMorch,2010 os st ipuloted in clouse 49 of the List ing Agreemenl of
the soid compony with the stocl< exchonges.

The complionce of conditions of corporote governonce is the responsibility of the monogement. Our
exominotion wos limiled to pror:edures ond implementotion thereof, odopled by the compony for
ensuring the complionce of lhe condiiions of the corporote governonce. ll is neilher on oudii nor on
expression of opinion on the f inqnciolslotemenls of the compony.

In our opinion ond to lhe best of informotion ond occording lo the explonotions given to us, we
certify ihot compony hos complied with ihe conditions of Corporote Governonce os siipuloted in
the obovementioned Listing Agreement.

We stote thol  in respecl of  investor gr ievonces received during the yeor errded 3l ' t  Morch, 20, l0,  no
investor grievonces ore pending, for o period exceeding one month ogoinst ihe compony os per lhe
records mointoined by the Shorr:holders'/lnvestors' Grievonce Commiiiee.

We further stote thol such complionce is neither on ossuronce os lo llre fulure viobility of the
compony nor ihe efficiency or effeciiveness with which the monogemenl hos conducted the offoirs
of the compony.

FOR NAIMISF.I  K. SHAH & CO,
CHARTER ED,ACCOU NTANTS

Ploce :Ahmedqbod.
Dote :  04.09.201O

(N.r . .sHAH)
PROPRIETOR



GUJARAI NATURAL RESOURCES LIMITED

BATANCE SHEET AS ON 3I ST MARCH, 2OI O

Porliculors Schedule
Currenl Yeor

(Rs. )

Previous Yeor

(Rs. )

SHAREHOTDERS' FUND

Shore Copitol

Reserye & Surplus

!gAN-E!IND-

Secured [oon

Unsecured Loon

NOTES ON ACCOUNT

TOTAL RS..

TOTAL RS...

APPTICATION OF FUNDS:

FIXEQ 1S5EI5j

Gross Block
l e < <  l . ) a n r o l i n l i r r n

Acjd : Work in Progress - Office

Nef Block

INVESIMENTS

q

In,veniories (As token, volued ond certif ied by the monogemeni)

Sundry Debtors

Cosh & Bonk Bolonce

Loon & Advonces

Less:  CURRENT t lABl t l l lES & PROVISIONS
: Sundry Creditors
- Provisions

NEI CURRENT ASSETS

MISCELLANEOUS EXPENDITURE

(To the extenl not written off)

I

2

3

t

5

o

7

B

9

t 0

l l

1 4

327,105,225.00

77,521 ,286.58

230,9?'7,975.00

r39,332,000.00

81,432,408.08

1,502,902.00

3,959,000.00

635,6215,486.58 226,231.310.08

r5,945,353.00

1,727,731.00

r02,5r 2,903.00
r,555,023.00

15,211r,622.00

60,000,000.00

100,?57,880.00

75,218,622.00

r87,550,000.00

1,59,5,086.00

51,970,650.00

1,58:2,705.58

3l  1,52,5,301 .00

r 00,?57,880.00

55,763,971.00

26,045,800.00
388,252.83

28,474,626.00

366,72t1,742.58

2,17',7,868.00

I6,39 | ,003.00

54,908,678.83

4,000,046.75

134,102.00

r 8.568,871 .00

348, r srt,87r .58

24,70t,993.00

4,134,148.75

50,774,530.08

18,734,929.00

635,626,486.58 226,231,310.08

As per our report of even dote onnexed.

FOR NAIMISH K. SHAH & CO

Firm Regislrotion No. 106828W

CHARTERED ACCOUNTANTS

(NATMTSH K. SHAH)

PROPRIEIOR

M .  N o .  3 1 1 4 7

PL,ACE :Ahmedobod

DATE : 04.09.2010

FOR GUJARAT NATURAT RESOURCES TIMITED

DIRECTOR DIRECTOR

PLACE : Ahmedobod

DATE : 04.09.2010



GUJARAI NATURAT RESOURCES LIMITED

PROFIT & IOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2OlO

Pqrticulors Schedule
Cunerrl Yeor

(Rs.)

Previous Yeor

(Rs.)

lNCOl4l-

Soles

Oiher lncome

Increose / (Decreose) in Stock

TOTAL RS..

EXPENDIIURE:

Purchose

A,Jministrotive & Other Exps.

Fi roncio l  Chorges -  OFCD Int .

Depreciotion Exp.

TOTAT RS..

PROFTT/(rOSS) BEFORE TAX

Less : Prior Periocl Exp.

LE|SS: PROVISION FOR TAXATION
-- Current Tqx
-- Fringe Benefit Tox

PROFIT/(LOSS) AFTER TAX

PROFTT/(rOSS) B/F

PROFTT/(|.OSS) C/F TO BALANCE SHEET

EARNING PER SHARE

N(CTES ON ACCOUNT

12

l 3

t4

I8,874,593.00

1,595,086.00

6,723,185.00

47 4,136.56

20,469,679.00 7,197.321.56

1,595,086.00

| ,913,477,25

r 6,263,0 r 3.00

326,938.00

5 ,9 48,97 4 .7 5
1,045,692.93

r3 r  ,341 .00

20,o98.514.25 7.126,O08.68

371,164.75

3 r 0,052.00

71,312.88

61,112.75

20,000.00

71,312.88

7,000.00
7,000.00

20,000.00

41,112.75

750 , r7 t . 08

'r4,000.00

57,312.88

692,858.20

791,283.83 750.1 7l .08

0.c)0 0.00

A:; per our report of even dote onnexed.

FOR NAIMISH K. SHAH & CO

Firm Regislrofion No. 106828W

CHARTERED ACCOUNTANTS

(NATMTSH K. SHAH)

PROPRIETOR

M. No.  3 l '147

PLACE:  Ahmedobod

DATE :04.09.2010

FOR GUJARAT NATURAL RESOURCES TIMITED

DIRECTOR

PLACE :  Ahmedobod

DATE :04.09.2010

DIRECTOR



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 20]O

CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT AS PER PROFIT AND LOSS A/C

ADJUSTMENT FOR-
DEPRECIATION
DIVIDEND
(PROFIT)/LOSS ON SALE OF VEHICLE
(PROFIT)/LOSS ON SALE OF INVESTMENT

Operoling Profit/(Loss) before woking copifol chonges

(INCREASE) DERCREASE IN DEBTORS
(tNCREASE) DECREASE lN LOANS &ADVANCES;
(tNCREASE) DERCREASE lN TNVENTORTES
TNCREAS;E(DECREASE lN CREDITORS
Increqser in Provisions

Cosh generqled from operolions
TAX PAIt)

IA ] Net cosh flow from operoling oclivilies

Cosh Flow from Invesling octivity
PURCHASE OF FIXED ASSETS
SALE OF FIXED ASSETS
SALE OF VEHICLE
SALE OF FIXED INVESTI,,IENT
Purchose of investment
DIVIDEND RECEIVED
I B I Net Cosh from Invesling oclivily

Cosh Flow from Finonce octivily
INCRESE IN SHARE CAPITAL
INCREASE IN UNSECURED LOAN
DECREASE IN UNSECURED LOAN
DECREASE IN REVALUATION RESERVE
INCREASE IN PRE-OPERATIVE EXPENDITURE

IC ] Nel Cosh used in finoncing oclivily

NET INCREASE(DECREASE) lN CASH & CASH EQUTVATENTS
OPENING CASH AND BANK BATANCE
CIOSING CASH AND BANK BATANCE

Rs.

61,11t2.75

326,9i38.00
(6,7,5O.0O)

(60,8,29.00)

320,411.7s

(25,924,8,50.00)
(283, r  0r ,62s.00)

(1,595,0136.00)
(1 ,822,178.5s)
16,337 ,678.00

Rs.

71,312.88

l3 r ,34 r .00

(4,486.00)

r 98,r 67.88

(10,02s,580.25)
22,407,583.00

28,325.00

(296,106,11 1.55)
(100,777.00)

(295,886,4"76.8O)

12,410,327.75

't2,608,495.63

(60,023,9s0.00)
85,436,270.00

25,124,8,50.00
(l 56,850,0110.00)

6,7 50.00
(r 06,306,070.00)

(3,476, r98.00)

r55,500.00

(49, r00,000.00)

(s2,420,698.00)

263,969,s45.OO
227,040,975.00

(1,502,9t)2.00)
(80, r53,ss4.25)
(5,967,054.00)

403,386,999.75

r,200,000.00
2,485,000.00

(2,276,588.001

1,408,412.00

1,194,452.95
358,2!i2.83

1,582,705.58

(38,403,790.37)
38,762,04s.20

358,252.83

FOR NAIMISH K SHAH & CO.
Firm Regislrolion No.'106828W
CHARTERED ACCOUNTANTS

(NATMTSH K. SHAH)
PROPRIETOR

Ploce:hhmedobod
Dote  :04 .09 .2010

FOR GUJARAT NATURAL RESOIURCES TIMITED

DIRECTOR

P l o c e : A h m e d o b o d
Dote :  04.09.2010

DIRECTOR



SCHEDUTES FORMING PART OF ACCOUNTS AS ON 31ST MARCH,2OIO:

SCHEDULE .  I  SHARECAPITAL

Podiculors
(3urrenl Yeol

(Rs. l
Previous Yeor

fRs.)

auTHoRrsEp cAPTTAL

4,00,00,000 Equity Shores of Rs. l0/- eoch

(l ,60,00,000 Equity Shores of Rs. 10/- ecch Previous Yeor)

lssuro. sugscRrBEp &

,{00,000,000.00 r60.000.000.00

400,000,000.00 160.000,000.00

2,44,66,360 Equiiy Shores of Rs. l0/- eoch ?-44,663,600.00 139,337,000.00

(l ,39,33,200 Equity Shores of Rs. I 0/- eoch fully poid Previous Yeor)

PREFERENTIAT SHARE WARRANTS _82,441,625.00 
- -

j t2r .105,225.00 t3

SCHEDULE.2 RESERVE & SURPTUS

Sr.

No.

Currenl Yeor Previous Yeor
Porticulors

(Rs.) (Rs.)

I

2

Revoluotion Reserve

Shore Premium

Profit & Loss A/c

528,682.7 5

76,201,320.00

791,283.83

77,521,286.58

80,682,237.00

250,1 z r .08
81,432,408.08

SCHEDUTE - 3 SECURED LOAN

Sr.

No.
Porliculors

tCurrenl Yeqr Previous Yeol
(Rs.) (Rs.)

I Gujorot lndustriol Develop,ment Corporotion Lld

lDcferrccl nnvment tOwOrCS LeOSehOlcl I  crncl l

I  (nt  ont  nn

0.00 1,502,902.00

SCHEDUtE -  4 UNSECURED LOAN (  FROM DtRECTOR, SHAREHOLDER AND RELATTVES)

Sr.

No.
Porticulors

l3urrenl Yeor Previous Yeor
(Rs.) (Rs.)

I

z

4

Molov A. Mehlo

l lesh Shoh

Rheton Estote Pvt. Ltd.

Optionly Fully Convertible Debenture

1,000,000.00
30,000,000.00

t99,999,97 5.00

r,250,000.00

s50,000.00

I

2

RENT DEPOSIT

Pegepoint Service (lndio) Pvt. Ltd.

Zenith lncorporotion

Technocorp Infosystems Lld

59,000.00

r00,000.00
2,000,000.00
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SCHEDULE - 6 TNVESTMENTS (AT COST)

Sr.
No.

Porficulors
Currenl Yeor

(Rs.)
Previous Yeor

(Rs.)

L9NG TERM INVESTM.ENTS

Equity Shores - Unquoled
'r87,550.000.00

187,550,000.00

55,763,97r.00

55,763,971.00

ScHEDULE - 7 SUNDRy DEBTORS (UNSECURED, CONSIDERED GOOD)

Sr.

No.

(3urrenl Yeor Previous Yeor
Porl'iculors

(Rs.) (Rs.)

A) More thon Six months

Others

25,045,800.00 26,045,800.00

25 924 850 00 --

51,970,650.00 25,045,800.00

B)

SCHEDULE - 8 CASH & BANK BALANCE

Sr.

No.

Porticulors l3urrenl Yeor Previous Yeor

(Rs.) (Rs.)

Cosh on Hond

Bolonce wilh Schedule Bonk in Currenl A/c:

o) lClCl Bonk

b) Syndicote Bonk

c) Union Bonk of Indio

r,554,066.00

26,591.72

2,047.86

1.582,705.58

343,597.45

29,381 .97

12,635.55

2,637.86

388.252.83

SCHEDUTE - 9 LOANS & ADVANCES

Sr.
No.

Porticulors tCurrenl Yeor Previous Yeor
(Rs.) (Rs.)

I

z

Deposits

Advonces recoveroble in cosh or in kind or for volue to be received

Advonce on Cooilol Account

5,797,152.00 5,797 ,t 52.00
304,904,149.00 t7,599,285.00

875,000.00 5,078,189.00

3l 1,576,301.00

SCHEDUTE -  IO CURRENT LIABILITIES & PROVISIONS

Sr.

No.

Porliculors l3urrent Yeor Previous Yeor
(Rs.) (Rs.)

A)

B)

I

2
J

4

6

7

8

SUNDRY CREDITORS

PROVISIONS

Unpoid Audit Fees

Provision for FBT
Provision for Income Tox

Provision for Toxotion

Unpoid Solory
Unpoid Telephone Exp.
l n fa rac t  Pnr rnh lo

TDS Poyoble

2,177,868.00

2,177,868,00

4,000,046.75

5,000.00

20,000.00

36,000.00

5,184.00

| 4,636,712.00

I  ,688,102.00

16,39r,003.00

5,000.00

/,000.00

/,000.00

86,777.00

28,325.0A

134,r 02.00



SCHEDULE. I I  MISCELLANEOUS EXPENDITURE

Sr"
No.

Porliculors Cunenl Yeor Previous Yeor
(Rs.) (Rs.)

I
2

ll

Preliminory Exp.
Public lssue Exp.

Pre-operotive Exp.
ha- .moraar  Fvn

r,870,000.00
880,765.00

19,242,91A.00

2,708,318.00
24,701,993.OO

r,020,000.00
600,879.00

t7 , l  14 ,050.00

18.734.?29.OO

SCHEDUTE -  12 OTHER INCOME

Sr.

No.

Porliculors Currenl Yeor Previous Yeor
(Rs.) (Rs.)

I
a

4
q

6

7

lnterest lncome

Rent Income

Profit on Sole of Assets

Kosor - Votov

Consul loncy Income

Dividend Income
Profit on Sole of Investmenl

17,526,630.00

280,324.00

r,000,000.00

6,7 60.00
60,879.00

18,874,5?3.00

83,096.56

386,450.00

4,486.00

t04.00

474,136.56



t l

SCHEDULE

Sr.

No.

I

z

4

7

8

t 0

l l

t 2

1 4

t 6

1 7

t 8

1 9

20

2 1

l l

23

24

25

zo

a a

28
29
JU

J I

32

. ,I3 ADMINISTRATIVE & OTHER EXPENSES

Pqrliculors

Advertisement exp.

Audit Fees

Bonk Chorges

Books & Periodicol Exp.
( - n m n r  r l o r  F v n

t ' ^ n n c r  r l l n n n r r  F v n

Conveyonce Exp.

Depository Exp.

Electricity Exp.

Income Tox Exp.

Insuronce Exp.

Interesl on TDS

Internet Chorges

Legol Exp.

Meeting Exp.

Membership Fees

Office Exp.

Other Exp.

Posloge, Courier, Xerox Exp.

Professionol Fees

Repoir & Mointenonce (Bui lding)

Repoir  & Mointenonce (o'hers)

ROC Exp.

Solory & Bonus Exp.

Shore Tronsfer Exp.

Stoff Wolfore Exp.

Stomping Exp.

Stotionery & Printing Exp.

Shore Lisiing Fees
T a l o n h n n a  F v n, v  L ^ v .

Troveling Exp.

Vehcile Petrol & Reporing Exp.

Currenl Yeor

(Rs.)

Previous Yeor

(Rs.)

2,500.00

s,000.00

15,368.93

6,000.00

43,607.00

38,204.00

I 50,182.00

5,000.00

86,45 r .00

r 26,000.00

3,572.00

33,924.00

49,500.00

309,0 r 2.00

67,993.00

21 ,429.00

25, r09.00

56,841 .00

1,045,692.?3

148,269.00

7,000.00

8,177.00

268.00

r6 ,60 t  .00

165,6r4 .00

59,990.00

1 1 ,32r  .00

1,376.00

43,870.00

/,405.00

7,205.00

63,996.00

48,299.45

2 t ,096.00

280,717.00

24,300.00

18,129.00

r8 ,  r00 .00

506,352.00
20  07 (  nn
v t t t t J . v v

22,323.00

400.00

86,736.00

172,134.00

87,231.80

25,509.00

20,583.00

1 ,913,477.25



A)

SCHEDUTE: I4

NOIES TORMING PART OF THE ACCOUNTS:

l. Accounling policies ond olher relevonf Noles:

Significont Accounling Policies odopted in the preporoiion ond presenloiion of the
occounts ore os under:

Bosis of preporotion of finonciol slolements

o) The finonciol stotements hove been prepored under lhe historicol cost convention,
in occordonce wiih the generolly occepted occouniing principles ond provisions
of the Componir:s Act. l956 os odopted consisleni ly by ihe Compony.

b) Accounting policies not specificolly refened io ore otherwise consisteni with
generolly occepted occounling principles followed by lhe (lompony.

Soles :Soles ore inclusive of VAT ond net of Soles Return, Brokeroger elc. if ony.

Fixed Assels ond Depreciolion:

o) Fixed Assels ore stoted of cost of ocquisition less occunruloted depreciotion. All
costs, including finoncing cosl li l l commencement of cotnmerciol production ore
copilolised/ to be copitolised.

b) Depreciotion on lhe ossels of the Compony {except Lecrsehold Lond ond osseis
under instollotion/construction) hos been provided on Slrclight Line Method of the
rotes ond in lhe monner specif ied in ihe omended Schedule XIV to the Componies
Ac l ,  1956.

Inveslmenls : lnvestmr=nls ore sloted ol cost ond hove been considered os long term
investmenls. The Inveslnrenls ol the close of lhe yeor ore os certified by the monogemenf .
The soid Invesiments ore subject lo physicol verificotion.

Cosh on hond os ol31/:3/2010 hos been certified os correct by the monogement.

The scheme of Arrongemenl under Sect ion 391 to 394 of the Componies Act,  1956 ( ihe
scheme) lo tronsfer Sleel Division on o going concern bosis lo its M/s. Lesho Industries Limiled
w.e.f .  l ' r  Apri l ,2009, the oppoinled dote hos become effect ive roh 4ih Februory,20l0, on
getting requisite opprovols ond completion of necessory formolities.

In terms of fhe Scheme, the shoreholders of ihe Compony will receive 1 (one) equiiy shore of
M/s. Lesho Industries Limiled of the foce volue of Rs. l0/- eoch. credited os fully poid up for
every 2 (two) fully poid up equily shore of the Compony held on 261n Februory, 2010, the
record dote to be fixed for the purpose.

Consequent io vesi ing of the Steel Divis ion of the Compony in tr : rms of the Scheme, the
f inonciol  stotements of lhe compony for the yeor ended 3lst  Morch. 2010, do not include the
operol ions of lhe Steel Divis ion for ihe period of lwelve months from I ' t  Apri l ,2009 to 3ln
Morch,20l0, ond ore tlrerefore siriclly not comporoble with the firgure of lhe previous yeor
ended 3ld Morch,2009.

Previous yeor's figures hove been regrouped ond reorronged whe,rever necessory to moke
them comporoble with the currenl yeor's figures.

The Compony isye t  io  rece ive  Rs.80215/ -  f romsome o f  the  co l lec t ing  bonkerswh ich
hove been debited to public issue money recovery occounl in the books of occounl.

5.  Monogeriol  Remunerot icns:
l )  Monoging Director

o) Remunerot ion

D)

B)

E)

2.

4 ,

Current Yeor Rs.

B , t z , l 0 0

8,1  7 ,1  00

Previous Yeor Rs.

6,60,000

6,60,000



6. PoYment to Auditors

Audit Fees 5,000 5'000

7 ol Wherever the vouchers / bills etc. hove not been odequotely supported or ore

missing. the Monogemeni hos cert i f ied thot ihe tronsoct ions under quest ion ore

genuine tronsociions. The Auditors hove occepted surch certificotion of the

monogemenl.

b) In the opinion of the Directors, Current Assets. Loons ond Advonces ore

opproximotely of lhe volue if reolised in the ordinory course of business ond oll

Known liobili i ies hove been fully provided for unless otherwise specified in this

Schedule

c) In the opinion 6f the Directors, no personol expenses hove been debited in the

books of occount.

B. euontilotive Informotion pursuont to Porogrophs 3 ond 4 of Porl-ll of Schedule Vl lo the

Componies Act,  1956 (As cert i f ied by the Monogemenl) '

Current Yeor Rs. Previous Yeor Rs.

l .  Licensed CoPocitY l 'J.A. N'A'

Instol led CoPocitY t 'J.A. N'A'
N I LAcluolOwn Product ion NIL

il. opening & closing Stock of Finished Goods (oil) (MS cTD Bors)
Ltr  Rs. M.T'  Rs.

Opening Stock
Closing Slock 12915 15,95,085

lll. Turnover
Rol led Steel
Producls (Trodirrg) 210.:349 67,23'185

lV. Purchoses (Troding)
Rolled Sleel
Products 12915 I 5,95,086 210.'349 59 '48'97 5

V Row Moteriols Conversion (l0O% lndigenous for both the yeors)

Ingots/Re-rolloble
M.S.Plotes/Scrop NIL NIL

Vl C.l.F. Volue of lrnPorts NIL

Vll Expenses in Foreign
Currency NIL

Vll l  F.O.B. Volue of Exports NIL

lX Remittonce in Foreign
Currency on occounl of
Dividend NIL

9. Segmenl Accounling:

The Compony now prerdominonlly operotes in o single segment nomely "Oil & Gos" ond is
primory bosis for segmr:nt informotion which os per Accounting Stondords l7 is considered
os lhe only reportoble business segment.

NIL

NIL

NIL

NIL



10. Defened Tox:

ln occordonce wilh occounting stondord 22 "Accounting for toxe:; on income" issued by

the institute of chorfered occountonts of lndio, which hos become rnondotory from ls April,

2001.

Since, lhe compony hos; corried forword unobsorbed depreciolion of negligible omouni

And current yeor difference of depreciotion between income tox melhod ond compony

Low methoa, Ueing olso negligible, defened tox ossets os on 31st Morch' 2010 hos not been
rannnn izar l
l v v v v r  r r r v v t

I l. Reloled Porties disclosure :

Reloted porlies disclosurer in occordonce wilh Accounting Stondord l8 issued by Institute of

Chortered Accountonts of lndio :

o) Reloted porties ond rroture of reloiionship :

Directors of lhe compony: Associoies componiers, Firms

Relolives of directors :
l .  Ashok C. Sholr  I  '  Lesho Indusir ies Ltd'

2. Shotin A. Shoh 2. Shree Ghontokorncr Rolling Mills P. Ltd

3. Provin P' Shoir uPto l2'11.2009
4. Horiyonl C. Shelot
5. l lesh Shoh w.e' f  .  23.01 .2010
6. Molov Mehto w'e.f  '  23.01 .2010
7. Provinbhoi Tri'vedi w.e.f. 23'O'l .2010

Subsidiory ComPonY :
L Sigmo Oil & Gos Pvt. Lid.
2. Gorlos CorPorole Holding Ltd
3. Heromec Ltcl
4. Heromec Oil & Gos (Singopore) Pte Ltd
5. Alkor Petro Clverseos Ltd
6. Gorlos Globol EnergY PLC

b) Tronsocl ions thot hove token ploce during the period Apri l  1 ,2009 1o Morch 31, 2010

wilh reloted porties by the compony.

Nome of the reloled Porties
whom lronsoctions hove
been mode

Descriplion of
rerlotionship
with the porly

Noture of
Tronsoctions

Amounl2009 -
2010 (Fls. in
Locs)

Amount
outstonding os
on 3l .03.2010.
(Rs. In Locs)

Ashok C. Shoh Choirmon Remunerolion

Shol in A. Shoh Nlonoging
Director

Remunerotion 4.50

Molov Mehto Direclor Loon r0.00 r0.00
l lesh Shoh Direclor 1-oon 3Cr0.00 300.00

Shol in A. Shoh HUF Director's HUF Loon c|.05
Sigmo Oi l  & Gos Pvt.  Ltd. Subsidiory

C:omponv
lnteresl  Income

As per our oi loched RePort
o f  even do te .  ASHOK C.  SHAH

For ond on beholf  of  [CHAIRMAN]
NAIMISH K. SHAH & CO.
Choriered Accounionts

SHALIN A.  SHAH
IMANAGTNC' DTRECTORI

(N.K.SHAH )
PROPRIETOR

Ploce: Ahmedobod. Ploce :  Ahmr:dobod.

Dole :  04.09.2010 Dote :  04.05r '2010



Public lssue

Bonus lssue

ilt. Posifion of Mobilisotion ond Deploymenl of Funds (Rs. in '000)

lnformotion to Port lV of schedule Vl of ihe componies Aci, 1956

BATANCESHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFI[E'

l. Registrotion Detoils

Registrol ion No. :  16158

Bolonce Sheet Dote :  3l  .03'2010

l l .  Copitolroised during lhe Yeor

Stole Code : 04

Righl lssue : --

Pr ivole Plocement :  Rs. 1877.68 locs

: 635626.49

/  J Z t O . O Z

r 87550.00

348155.87

24702.00

20098.5r

4 1 . 1 1

IV

Totol Liobilities

Sources of Funds

Poid up Copitol

Shore App. Money

Reserves & SurPlus

Secured Loons

Unsecured Loons

Pertormonce of ComPonY

Turnover Totol

Profil/{Loss) before Tox

Eorning per Shore is Rs.

635626.49 Totol Assets

APPlicotion of Funds

327105.22 Nei Fixed Assets

lnvestmenls

77 521 .29 Net Current Assets

Misc ExPendilure

230999.98 Accumuloted Loss

20469.68 ExPendilure

5l. l  I  Profi t /(Loss) ofter Tox

0.00 Dividend Roie %

monetory terms)V. Generic Nome of Three Principol Products/Services of Compony (os per

Producl DescriPtion

i) Oi1 & Gos Sector

Signotures to Schedules 1 io 14

As per our olfoched RePort
of even dole.
For ond on beholf of
NAIMISH K.  SHAH & CO.
Chortered Accountonts

(N.K.SHAH )
PROPRIETOR

Ploce :Ahmedobod.
Dote :04"09.2010

ASHOK C. SI-IAH
IcHATRMANI

SHALIN A.  SHAH
IMANAGINC; DIRECTORI

Ploce :Ahmedobod.
Dote :04.017.2010



Slofemenl under secfion 212 of the Compqnies Acl. 1956 relofinq lo subsidiolies

Nome of Subsldlory Sigmcr Oil & Gos Gorlos Herqmec Herornec Alkor Petro Gorlos
Pvt. l-td Coroorole Ltd Oil &'Gos Overseos Globol

Holdings Ltd (Singopore) Ltd Energy
Pte Ltd PLC

Nqme of Holding Co. Gujorot Noturol Sigmo Oil & Sigmo Oil & Sigmo Oil & Sigmo Oil Gorlos
Resources Ltd Gos Pvl. Lid Gos Pvt. Ltd Gos F'vt. Lld & Gos Pvl. Corporote

Ltd Holdings Ltd
I Finonciol yeor of the ,, r ^2

subsid ior ies.nJ.o ' In  
31-03-10 3t-03-10 31.03.10 3 l -03-10 3t -03-10 3 l -03-10

2 Shores of lhe subsidiories
held by lhe compony on l@% 100% lO0% 1OO% 100% 100%
3l .03.20l 0

(o) Number ond foce volue- I 029rC000 equity 1 0,000 equity 50 equity 4082000 - 9100 equiiy
equity shores of Rs. l0 shores of $l shores of $l equity shores shores of $l

eoclr fully poid. eoch fully eoch fully of $l eoch eoch fully
poid. poid. fully poid poid

lb) Exteniol holding 1OO% lOO% 100% 100% 100% tol%
3 Net oggregole omount

of profit/ losses of the
subsidiories not deolt wilh
in the compony's
occounl so for os it
concerns the members of
the holding compony

(o) For lhe finonciol yeor of D- t 11E.
rhe subsidioriev' 

veu' v' Rs.(17536032) $(56966.89) Rs.3631863 $(5628.3]) -- $(7099.39)

(b) For ihe previous finonciol
yeors since they become Rs.(17536032) $(56966.89) Rs.3631863 $(5628.31) -- $(7099.39)
subsidiories

4 Net oggregote omount
of profit/ losses of the
subsidiories deolt wifh in
lhe compony's occount
so for os it concerns the
members of the holding
compony

(o) For the finonciol yeor of n^ i r 7E.
ihe subsidiory 

Rs.|17536032) 9(56966.891 Rs.3631863 $(5628.31) -- $(7099.39)

(b) For the previous finonciol
yeors since they become Rs.l:17536032) $(56966"89) Rs.3631863 $(5628.31) -- $(7099.39)
subsidiories

5 Chonge of interest of the
compony in the
subsidiories between lhe
end of lhe finonciol yeor N.A. N.A. N.A. N.A. N.A. N.A.
of ihe subsidiory ond the
finonciol yeor of the
compony.

6 Moteriol chonges
between the end of the
finonciol yeor of the
subsidiory ond lhe end of N.A. N.A. N.A. N.A. N.A. N.A.
finonciol yeor of the
compony is respect of
subsidiories.

i) Fixed ossets
ii) Investments
iii) Money lent
iv) Bonowings other thon for

meeting cunent liobilities



Audilors' Report on Consolidoled Finonciol Slolemenls of Gujorql Noturol Re'sources limiled for lhe
yeor ended 3l ' t  Morch,20l0;

To
The Boord ol Direclors,
Gujorot Nolurol Resources limited

We hove oudited the ottocherd consolidoted Bolonce Sheet of M/s. Guiorot Noturol Resources
Limited, Ahmedobod, ond i ts subsidior ies os of 3l '1Morch,20l0 ond olso the reloled Prof i t  ond Loss
Account for the yeor ended on thoi dote, bolh onnexed herelo. These finr:nciol slotemenis ore lhe
responsibility of lhe compony's monogemenl. Our responsibili ly is to express on opinion on these
consol idoted f inonciol  stolements bosed on our oudit .

We did not oudit ihe finonciol siotemenis of subsidiories. nomely M/s. Grcrlos Oil ond Gos Privoie
Limited ond M/s. Alkor Pelro O,rerseos Ltd., M/s. Heromec Ltd, M/s. Gorlo:; Corporote Holdings Ltd,
ond M/s. Heromec Oil & Gos (Singopore) PTE Ltd, being subsidiories of M/s, Gorlos Oil ond Gos
Privole Limited ond M/s. Gorlcrs Globol Energy PLC ISLE of MAN being subsidiory of M/s. Gorlos
Corporote Holdings Lld. for the yeor ended 3l ' t  Morch,20l0. These f inonciol  stotements ond olher
informotion of lhe subsidiories hove been oudited by olher Auditors vrhose report hove been
furnished to us, ond our opinion, in so for os it relotes to the omounls included in respecl of these
subsidiories, is solely bosed on tl 're reports of lhe other ouditors.

We conducted our oudi i  in occordonce with generol ly occepted oudit ingl  stondords in Indio. These
slondords required ihot we plcn ond performr the oudil lo obloin reosonoble ossuronce obout
whether ihe finonciol stoiements ore free of moteriol misslolements. An <rudit includes exomining,
on o test bosis, evidence supp)orting lhe omounis ond disclosures in the finonciol stotements, An
oudit olso includes ossessing lhr: occounting principles used ond significont eslimotes mode by the
monogement,  os wel l  os evoluot ing the overol l  f inonciol  stotemenl preserntot ion. We bel ieve thot
our oudit provides o reosonobler bosis for our opinion.

We report thot the consolidoi,ed finonciol stotements hove been prepcrred by the compony in
occordonce with the requiremenls of Accounting Stondord 2l issued by the Inslilule of Chortered
Accounlonts of Indio, on the lcosis of the individuol finonciol stolement:; of M/s. Gujorot Noturol
Resources Limited ond its subsidiories included in the consolidoted finonciol stolements.

On the bosis of informotion ond explonolions given to us ond on considr3rotion of seporote oudit
reports on individuol oudited finonciol stolemenls of M/s. Gujorot Noturol Resources Ltd. ond ils
subsidiories, in our opinion, th,a consolidoted finonciol stotemenis give o true ond foir view in
conformily with the occounling principles generolly occepted in lndio.

o) In the cose of Consolicloled Bolonce Sheet of lhe consolidoted r;tote of offoirs of Gujorot
Noturol  Resources Limited ond i ts subsidior ies os of 3ld Morch. 20lO

b) In lhe cose of Consolidoted Profil & Loss Account, Loss of the consolidoted results of
operotions of Gujorol l.loturol Resources Limiled ond its subsidiories for the yeor ended on
thot dote;

FOR NAIMISFI K. SHAH & CO.
Firm Regislrotion No. l06B2BW
CHARTERED ACCOUNTANTS

(N.K.SHAH)
PROPRIETOR
M. NJo. 31147



CONSOTIDATED BATANCE SHEET AS ON 3IST MARCH, 2OIO

Porticulcrrs Schedule
Currrenf Yeor

(Rs.)

SHAREHOLDERS' FUND

Shore Copifol

Reserve & Surplus

IOAN FUND:

Secureod loon

Unsecured Loon

Deferred Tqx liobilifies

NOTES ON ACCOUNT

APPTICAIION OF FUNDS:

FIXED ASSETS :

Gross Block

Less : Depreciolion

Add : Work in Progress

Nel Block

INVESTMENTS

CURRENT ASSETS & LOANS & ADVANCE:S :

Inventories (As loken, volued ond certif ied by ihe monogement)

Sundry Debiors

Cosh & Bonk Bolonce

Loon & Advonces

less: CURRENI tlABltlTlES & PROVISIONS
- Sundry Crediiors
- Provisions

NEI CURRENI ASSETS

MISCETI.ANEOUS EXPEN DITU RE

(To the extent nol written off)

Profil & loss Accounl

TOTAT RS...

TOTAT RS...

7
A

9

I

a

3

4

J

6

r0

l l

1 4

3D"105,225.00

t7E\,837.653.75

11,977,915.OO

46t\,629,006.70

r5,529,808.00

995, I 29,608.45

50s>,682,284.O0

4tt,366,832.00

463.3r 5,452.00
33tr, r33,422.00

798,448,879.00

r8/,550,000.00

r ,8r 3,856.00
7 r ,865,91 5.00
r0,340,500.40

18ti,306,8/8.00

27(r,327,149.40

290,518,486.00

3t],603,68r.50

321t,122,167.50

(58.795.0r 8.r 0)

24,701,993.OO

41t,223,754.55

99!i,129,608.45

As per our report of even dote onnexed.

FOR NAIMISH K. SHAH & CO

Fkm Regisfrofion No.

CHARTERED ACCOUNIANIS

(NATMTSH K. SHAH)

PROPRIETOR

M. No.  3 l147

PLACE : Ahmedobod

DATE :04.09 2010

IOR GUJARAT NATURAI. RESOURCEI; TIMITED

DIRECTOR DIRECTOR

PLACE:  Ahmedobod

DATE : 04.09.2010



CONSOTIDATED PROFIT & I.OSS ACCOUNT FOR THE YEAR ENDED :3IST MARCH, 2OIO

P<rrliculors Schedule
Currenl Yeor

(Rs.)

INCOME:

Soles

Other Income

Increose / (Decreose) in Slock

TOTAL RS..

EXPENDITURE:

Purchose

Adminislrolive & Other Exps.

Finonce Chorges

Profit Petroleum to Governmenl

PSC Overheods

Depreciotion Exp.

TOTAL RS..

PROFTT/(LOSS) BEFORE TAX

Less : Prior Period Exp.

LESS : PROVISION FOR TAXATION

-- Currenl Tox
-- Deferred Tox Liobilily

PROflT/(rOSS) AFTER TAX

PROFTT/(LOSS) B/F

PROFIT/(LOSS) C/F TO BALANCE ShTEET

EARNING PER SHARE

NOTES ON ACCOUNT

t2

t 4

6 r ,81 2,380.00

29,029,966.00

1,641,907.OO

92,484,253.OO

14,634,226.00

37,668,634.34

20,167 ,846.00

7 r r ,000.00

717,685.00

17,720,523.00

9r ,619,914.34

864,338.66

3r0,052.00

554,286.66

729,443.00

{r ,659,505.00)

(940,062.00)

1,494,348.66

(44,718,103.21)

(43,223,754.55)

0.06

per our report of even dote onnexed.

TOR NAIMISH K. SHAH & CC)

Firm Regislrolion No.

CHARTERED ACCOUNTANTS

(NATMTSH K. SHAH)

PROPRIETOR

M. No.  31147

FOR GUJARAT NATURI\L RESOURCES LIMITED

DIRECTOR

PLACE:Ahmedobod

DATE : 04.09.2010

PLACE:Ahmedobod

DATE : 04.09.2010

DIRECTOR



SCHEDUIES FORMING PART OF ACCOUNTS AS ON 3ISI MARCH, 2OIO :

SCHEDUIE .  I  SHARECAPITAT

Porliculqrs Currenl Yeor
fRc  \

AUIHORISED CAPITAT

4,00,00,000 Equiiy Shores of Rs. l0/- eoch
(X ,60,00,000 Equity Shores of Rs. I0/- eoch Previous Yeor)

400,000,000.00

400,000.000.00

ISSUED. SUBSCRIBED & PAID-UP CAPITAI.

2,44,66,360 Equity Shores of Rs. l0/- eoctr

{l ,39,33,700 Equity Shores of Rs. l0/- eoch fully poid Previous Yeor)

PREIERENIIAI SHARE WARRANIS

244,663,600.00

82,441,625.00

327,105,225,00=:

SCHEDUIE .2  RESERVE &  SURPTUS

Sr.
No.

Porticulors
Currenl Yeor

(Rs.)

Revoluoiion Reserve

Shore Premium

Coptiol Reserve

528.682.75

158,199,426.00

_ 20,109,545.00

178,837,653.75

SCHEDUTE. 3 SECURED TOAN

Sr.
No.

Porticulors
Currenf Yeor

(Rs.)

I UTI Bonk Cosh Credit A/c _ 4,977,915.00

4,977,915.00

icHEDULE -  4 UNSECURED LOAN (  FROM D|RECTOR, SHAREHOIDER AND REIAT|VES)

Sr.
No.

Porliculqrs
Currenl Yeor

(Rs.)

DIRECTOR, SHAREHOTDERS AND RETAIIVES

Optionly Fully Convertible Dr:benture

268,629,031.70

_ 199,999,?75.00

468,629,006.70
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SCHEDULE - 6 INVESTMENTS (AT COSI)

Sr.
No.

Porliculors
Curenl Yeor

(Rs.)

tONG IERM INVESTMENIS

Equity Shores - Unquoled _ r 87,550.000.00

187.550.000.00

iCHEDUTE .  7 SUNDRY DEBTORS (UNSECURED, CONSIDERED GOOD)

Sr.
No.

Porticulors
Curreni Yeor

(Rs.)

A)

B)

More thon Six months

Others

40,225,310.00

_ 3r,090,605.00

71,865,915.00

SCHEDUTE .8 CASH & BANK BAI.ANCE

Sr.
No.

Porticulqrs Currenl Yeor

(Rs.)

Cosh on Hond

Bolonce with Schedule

ln Cuneni Account

In Fixed Deposils

2,632,664.00

3,636,189.7s

- 4,071,647.00

10,340,500.75

SCHEDUIE -  9 I .OANS &ADVANCES

Sr.
No.

Porliculors Currenl Yeor
(Rs.)

2

Deposits

Advonces recoveroble in ccrsh or in kind or for volue to be received

Advonce on Copitol Account

Advonce to Suppliers

Advonce to Others

5,901,677.00

113 ,024 ,518 .00

82s,000.00

59,934,955.00

- 6,570,728.00

186.306,878.00

4

5



SCHEDUTE -  IO CURRENT TIABITITIES & PROVISIONS

Sr.

No.

Pqrliculors Currenl Yeor
(Rs.)

A) SUNDRY CREpTTORS 290,5 r 8,486.00

B)

I

2

PROVISTONS

Provisions

Provision for Income Tox

TDS Foyoble

33,927,493.50

1,388,562.00

_ 3,287,626.00

38,603,681.50

iCHEDULE .  I I  MISCEI. IANEOUS EXPENDITURE

Sr.
No.

Porticulqrs Current Yeor
(Rs.)

I

z

Preliminory Exp.
Public lssue Exp.

Pre-operotive Exp.

De-rnerger Exp.

r,870,000.00
880,265.00

19,242,910.00

_ 2,/08,3t8.00

= 24ffi

SCHEDUIE .  12 OTHER INCOME

Sr.
No.

Porticulors Currenl Yeor

(Rs.)

I

z

4
6

lnlerest Income

Renl Income

Consultoncy Income
Dividend lncome
Profit on Sole of Invesimenl

22,283,148.00

280,324.00

6,398,855.00
6,760.00

_ 60,879.00

= 29,029366.00



Sr.

No.

I

L

4

6

7

8

9

l 0

l l

1 2

t 3

1 4

l 5

l 6

1 7

l 8

t 9

20

2 1

22

24

zo

l /

16

29

. I3 ADMINISIRAIIVE & OTHER EXPENSES

Porticulors

Ad*rt''*rn""t 
""A

Audit Fees

Bonk Chorges

Books & Periodicol Exp.

Conveyonce Exp.

Electrici ly Exp.

Incc'me lox Exp.

Insuronce Exp.

lnterest on TDS
I n l a r n a l  i - h ^ r ^ a c

v , , v , Y v J

Legr:l Exp.

Meeting Exp.

Membership Fees

Office Exp.

Postoge, Courier, Xerox Exp.

Professionol Fees

Repoir & Mointenonce (Building)

Repoir & Mointenonce (olhers)

ROC Exp.

Solory & Bonus Exp.

Shore Tronsfer Exp.

Stoff Wolfore Exp.

Stomping Exp.

Stotionery & Priniing Exp.

Shore Lisling Fees

Telephone Exp.

Troveling Exp.

Vehcile Pelrol& Reporing blp.

Administrotive Exp. - Subsidories

Currenl Yeor

(Rs.)

148,269.00

7,{100.00

8,177.00
268.00

r 6,601.00
165,514.00

59,990.00

I I ,:321 .00

r,376.00

43,870.00

/,405.00
7,205.00

63,996.00
48,299.45

2r,096.00

280,717.00

24,300.00

r 8,1 29.00

18,100.00

506,352.00
39,975.00

22,323.00
400.00

86,236.00

172,134.00

87,23r.80
2s,s09.00

20,583.00

35,755,152.09

37,668,63/..U



SCHEDUTE: 14

NOTES TORMING PART OT THE ACCOUNTS:

l. Accounling policies ond oiher relevonl Noles:

Significonl Accounting Policies odopied in the preporotion <rnd presentotion of lhe
occounts ore os under:

A) Bosis of preporolion of linonciol sfolemenls

o) The finonciolsiotements hove been prepored under the hisloricol cosl convention,
in occordonce with the generolly occepted occounting principles ond provisions
of lhe Componies Act, l956 os odopted consistent ly by ther Compony.

b) Unincorporotecl Joini Ventures

The finonciol slolemenis of ihe Compony reflect ils shore of ossels, liobilities,
income ond ex:penditure of lhe Joint Venlure operolions which ore occounted
on ihe bosis of ovoiloble informotion on line by line bosis rarith similor items in lhe
Compony's ocr:ounts to the exlenl of the porticipoling interest of the Compony
os per lhe vorious "Produciion Shoring Controcts". The finonciol stqtements of
lhe Unincorporoted Joint Ventures ore prepored by the rr-.spective Operotors in
occordonce w'ith the requirements prescribed by the respeclive Production
Shoring Conlrocts of the respective Production Shoring Conlrocis of the
Unincorporotedl Joinl Ventures. Hence, in respect of these Unincorporoted Joinl
Ventures, cerl:in odjustments/ disclosures required under the mondotory
Accounling Sir:ndords os notified by the Government of lndio ond lhe
Componies'Act,  1956 hove been mode in the f inonciol  stolements of the
Compony only to the extent of informolion ovoiloble wilfr lhe Compony. Such
informoiion moy pertoin to lhe porticulors reloting to micro, smoll ond medium
enterprises, porticulors of expendiiure in foreign currency, porticulors of eornings
in foreign currency, porticulors of CIF volue of imports, trqnsociions wilh reloled
porties. deloils r:f leoses, detoils of commitments ond contingencies, informotion
reloting lo volu<rtion ond consunnption of stores, spores. copitol stock ond drill ing
tongibles. inforrnolion reloting lo foreign exchonge differences ond deloils
reloting to fixed ossels of the respeclive Unincorporoted Joint Ventures.

Accounling policies not specificolly referred to ore olherwise consistent wirn
generolly occepled occounting principles followed by the Compony.

B) Revenue Recognilion :

(o) Soles ore inclusive of VAT ond nel of Soles Return, Brok,eroge etc. if ony.

(b) Compony's shore of revenue from Joint Ventures is loken ond considered on
the bosis of Accounts submilted by Joint Ventures.

C) Fixed Assels ond Depreciolion:

Fixed Assets ore stoted of cost of ocquisition less occurnuloted depreciolion. All
costs, including finoncing cost til l commencemenl of connmerciol production ore
copitolised/ to be copitolised.

Depreciolion on the ossels of lhe Compony (except Le<rsehold Lond ond ossers
under instollqtion/construction) hos been provided on Stroight Line Method ol lhe
rotes ond in the monner specified in fhe omended Schedurle XIV to the Componies
Acf,  1956.

Depreciotion on lhe ossels of lhe subsidiory compony orr: provided on wriiten
down volue method of the rotes ond in the monner prescr ibed in Schedule -XlV
to the Componi,es Act. l956.

c )

o)

b)

c )



D)

E)

d) In cose of Subsi<Jiory componies No depreciolion hos been provided in the occounrs
of Joint Ventur,es, however ihe depreciotion hos been provided for on lhe fixed
ossets in the Joini Ventures in respecl of iis porticipoting interesl

e) Assets of Subsidiory componies which ore individuolly costirrg less thon or equol to
Rs.5000 ore fully depreciofed during the yeor.

Inveslments : Investmenls ore stoied of cosl ond hove been considered os long lerm
investmenls. The Investrnents of the close of ihe yeor ore os ceriified by the monogemenl.
The soid Investments ore subject to physicol verificolion.

Developmenl Cosls :

Cost of lemporory occupolion of lond, successful explorolory wells, opproisol wells,
development wells ond oll relqled development costs, including d,=preciotion on support
equipmeni ond focilitiers, ore considered os development expencliture. These expenses
ore copitolized os producing properties on ottoinmeni of commerciol produclion.

Producing properties, including the cosi incurred on drylobondonecJ wells in developmenr
oreos, ore depleled using "Unit of Production" method bosed on estimoted proved
developed reserves. Any chonges in Reserves ond/or Cost ore deolt with prospeclively
from lhe beginning of the yeor of such chonge. Hydrocorbon reserves ore estimoted
ond/or opproved by the Monogement Committees of the Unincorporoted Joint
Ventures, which follow lhe Inlernotionol Reservoir Engineering Princiiples.

Foreign Currency Tronscrcf ions:

(i) Tronsoctions denominoted in foreign currencies or,e recorded os per the
Profit Shoring Controcl entered into with the Centrol Government.

(ii) Exchonge differences, both reolized ond unreolized, orising on reporting
of long lerm foreign currency monetory items; (os defined in the
Account ing Stondord- l l  not i f ied by the Governmernt of lndio) relot ing lo
the occluisition of o deprecioble copilol osset orer odded to/deducted
from lhe cost of the osset ond in oiher coses unreolized exchonge
differenr:es ore recognized in the Profil & Loss Accounl.

Oi lond Gos Assets

The Compony follows "Full Cost" method of occounling for oil ond gos ossets os set out
by the Guidonce Note issued by the Instituie of Chortered Accountonls of Indio (lCAl) on
"Accounting for Oil ond Gos Producing Aciivities". All the fields in the counlry ore lreoted
to be in o single cosl cenlre.

Deplelion

Expenditure on producing properlies is depleted within eoch cosl centre on o unit of
production bosis, bosedl on proved ond proboble reserves.

Descilplion of lhe business

Heromec Limited - IPO (lhe "Compony") is the Indion Projer:t Office of Heromec
Limited (incorporoled in the commonweolth of lhe Bohomos) ond the lpo is
regisiered ol Hyderobod, Indio. The Compony hos explorcltion ond production
inleresls in Oil ond Gos business ond hos entered into unincorporoted ioinl ventures
for developmenl ond production of hydrocorbons in lndio.

lnleresl in Joinl Venlures

The Indion Projecl office's curreni producing ond octive Explor<rtion & Develoomenr
octivities relole to the following Fields:

( i)

(ii)

F)

\,,

H)

2.

l .

2.

AS AN OPERATOR(4 FIETDS)
n Alloro Field

AS A NON OPERATOR (4 HELDS)
* Unowo Field



.|. Dholoson Field
* Konoworc Field
* North Kolhono Field

.|. North Bolol Field

.:. cB-oNN-2:004/t
* cB-oNN-2t004/4

3. CopitolCommilment

Eslimoted omounl,cf Controcts remoining to be execuled on r:opilol occounl ono
not provided for:

i) In resperct of Compony - Rs. Nil
ii) In respercl of Joint Ventures - Rs" Nil

4. lnformolion Under Schedule Vl to the Componies Acl, '1956

A. Soles
Soles revenue in respecf of Crude Oil is bosed on lhe lronsfer of custody of Crude
produced ol  lhe pre-ogreed pr ice in occordonce with COSA (Crude Oi l  . . . . . . .Soles
Agreemenl) for the period from 0l .04.2009 to 31.03.2010. Out of the totol supply
70% of lhe supplies were reolized ond lhe bolonce omouni of 30% of lhe supplies is
pending reolizotion subject to complionce wilh quolify slondords.

Soles revenue in respecl of Noturol Gos is on the bosis of price ogreed os per the
Gos Sole & Purchose ogreements entered inlo with lhe buyers.

Product Unit  of
Meosuremenl

2009- r0
Quontity Volue (Rs. In

Lokhs)
Crude Oi l MBBL 6.066 r50.59
Noluro lGos MM3 s48s.BsB 366.49
Sludqe Oi l MM3 o.646 91 .05

B. PURCHASES

C. OPENING AND CTOSING STOCK OF GOODS PRODUCED

Producl Unit  of
Meosure

A s  o l 3 l , t M o r c h , 2 O l 0
Quontity Volue (Rs.

In Lokhs)
Opening Stock:
Crude Oil
Noturo lGos
Sludqe Oi l

MBBLs
MM3
MM3

or : 11 .46_

Closing Stock:
Crude Oil
NoturolGos
Sludqe Oil

MBBLs
MM3

Llr

0 .41

12915

14.58

l q o (

Producl Unit of
Mecrsure

2009- r0
Instolled
Copocily

PA

Actuol
Production
Quontity

Crude Oil
Noturo lGos
Sludoe Oil

MBBLs
Mlv13
Mlv13

NA
N A
NA

7.03
5485.86

Product Unil  of
Meosuremenl

2009-  t0
Quontity Volue (Rs. In

Lokhs)
Crude Oil MBBL Nil Nil
Noturo lGos MM3 Ni l Nil
Sludqe Oi l Ltr 12915 t5.95

D.I. ICENSED CAPACITY, INSTAttED CAPACITY AND ACTUAL PRODUCTION



Nole:
l. Licensed / lnstolled Copocilies not opplicoble for the obove prcducis
2. Production includes internolconsumplio n ond intermediory /osses

E. RAW MATERIAT CONSUMED

Producl Unit  of
Meosure

2009 - t0
Quonti iy Volue of Cosl

(Rs. In Lokhs)
Out of own production:
Crude Oil
Noturo lGos
Sludge Oi l
Others (Specify):
PURCHASES:
Crude Oil
Noturo lGos
Sludge Oi l
Others (Specify):

MBBLs
MM3
MM3

MBBLs
MM3
MM3

Nil t \ l i l

F. CONSUMPTION OF MATERIALS, SERVICES, STORES & SPARE PARTS

Rs. ln Lokhs
Producl 2009- r0

Amounf o7
/o

lmported
Indigenous
Totol

G. VATUE OF IMPORTS ON CIF BASIS

H. EXPENDITURE IN FOREIGN CURRENCY

I. EARNINGS IN FOREIGN CURRENCY

Reloled Porly Disclosures:

o. Nomes of relqled porties ond description of relotionship:

Rs, ln Lokhs
Porliculors 2009-  l0
Copitol llems (inclrrding services)
Stores & Spores
Totol

Rs. ln Lokhs
Porliculors 2009 - l0
Interest
Services
Others
Tofql

4 . 1 7

4 . 1 7

Rs. ln Lokhs
Porliculors 2009 - t0
Services
FOB Volue of Soles
Ofhers
Tolol

ti) Holdino Componv Guiorot Nolur,sl Resources Lld
fi i l Subsidiories Sigmo Oil & Gos Privote Ltd
( i i ) Associotes l. Hermoc Limited

2. Lesho lrrdustries Ltd
3. Shree Ghontokorno Roll inq Mil ls Pvt. Ltd.



Key Monogernenl Personnel / Directors

6.

l .  Ashok .  C.  Shoh
2. Shol in A. Shoh
3. Molov Mehto
4. l lesh S,hoh

b. Tronsoclion for the yeor ended Morch 31, 2010 :

ond currenl liobilities include Herornec's shore of ihe
lhe "Unincorporoted Joinl Ventures" in lhe proporlion of ils

Loons ond Advonces:

Loons ond odvonces
respeciive bolonces of
porticipoting interest.

Porliculors FY 2009,-10
Rs.

Purchoses/Services
l .Ho ld ing  Compony
2.Associotes
3.Key Monogement Personnel
4.Enterprises where Key Monogeriol Personnel
exercise sionificont influence.

55,37,292

SATES
1. Holding Compon'1
2.Subsidiory
3.Associoles
4. Key Monogement Personnel

Advonces loken:
l.Holding Compony
2.Subsidiory
3.Associoles
4.Enlerprises where Key Monogeriol Personnel
exercise significont influence.
5. Key Monogement Personnel/ Directors 3, r 0,00,000
Olher lncome:
l.Subsidiory
2.Enterprises where K.ey Monogeriol Personnel

exercise siqnificont influence.
Advqnces given :
l .  Associotes
2. Key Monogemerrl Personnel
3. Enterprises wlrere key monogeriol

oersonnel exerci:;e siqnificont influence.

8,35, r 0,46 r

Remunerolion:
l .  Key Monogement Personnel 69,67 ,100
Expendilute (Rent) :
l .  Subsidiory
2, Enlerprises where Key Monogeriol

Personnel exercise significonl influence.
3. Key Monogeriol personnel.

Oufslonding bolonce os ol lhe Yeor end
l.  Amounls Poyoble
o)Subsidiories
b)Associotes
c)Enlerprises Where Key Monogeriol Personnel

exercise significonl influence.
d) Key Monoqement Personnel/  Direclors

t , t z , i t ,gd t

3,r0,00,000
2. Amounls Receivqble
o)subsidiory
b)Associotes
c)Key Monogem,=nt Personnel exercise

siqnif icont inf luence



7. JV occounfs of CB ONN 2004/01 ond CB ONN 2004/04

The compony hos not received the Joint Venture occounts ofCB ONN 2OO4l01 ond
CB ONN 2OO4/4 from lhe JV Portner.  ONGC. In the obsence of ihe some, lhe
finonciol resulls ol' these JV occounis could nol be consirlered for occounting
purposes of lhe cOmpony level.

Conlingenl liobili l ies:

Bonk Guoroniees given in fovour of Director Generol of Hydrocorbon, (DGH) New
Delhi ,  Indio by the compony ond outstonding os on Morch i3l ,20lO omouni ing lo
USD 7,44,062.50 equivolenl to Rs.3,57,15,000/-.  (Previous yeor:  US Dol lors 10,50,647.09
equivolenl to Rs.5, i ]5,72,495/).  This guorontee represents the shore of Heromec Lld in
respect of ihe tolol estimoled onnuol expenditure os per Approved Work Progrom in
the controcl oreo during lhe developmenl phose of the existinrE discoveries.

The compony's Inclion Project Office hos given o corporole guorontee to o locol
Bonk (Axis Bonk Ltd) for INR Rs. 400 Lokhs equivolent io USD 7,84,468 (Previous yeor :
Rs. 450 Lokhs equiv,clenl to USD 8,82,526) towords Focilities for Bonk Guoronlees ond
Cosh Credit  soncl icned to the Compony.

Rs. in lokhs
Sl.No: Porticulons of Disclosure Amounl olf Conlinqenf Liobilitv

In USD ln INR
Bolonce os of Apri l  1 ,2OOg 8,82,526 450

2 Addilion:; durinq the yeor
Less: Reduction durino the veor 98,058 qn

4 Bolonce os  o l  Morch  31 .2010 7,84,468 400

9. Vendor qnd Cuslomer bolonces:

All vendor ond cu:;lomer bolonces ore subjecf to confirmoliorr ond reconciliotions, if
ony.

The scheme of Arrongement under Sect ion 391 to 394 of the Clomponies Acl,  1956 {the
scheme) fo tronsfer Ste,el Division on o going concern bosis to ils M/s. Lesho indusiries Limiled
w.e.f. l,r April, 2009, the oppointed dote hos become effective on 4tn Februory. 2010, on
gefting requisile opprovols ond completion of necessory formolitie:;.

In terms of the Scheme, the shoreholders of the Compony will receive I (one) equily shore of
M/s. Lesho Industries Lirnited of the foce volue of rs. l0/- eoch, cn:dited os fully poid up for
every 2 (two) fully poicl up equily shore of the Compony held on 26th Februory,20l0, the
record dote to be fixed for the purpose.

Consequenl to vesting of the Steel Division of lhe Compony in lerms of the Scheme, lhe
f inonciol  s lotements of the compony for the yeor ended 3l ' t  Morch. 2010, do not include the
operotions of ihe Steel Division for the period of twelve monihs from I't April,2009 to 3ls
Morch, 2010, ond ore therefore strictly not comporoble with the figure of the previous yeor
ended 3l ' t  Morch,2009.

Previous yeor's figures hove been regrouped ond reorronged wherever necessory to moke
lhem comporoble with the current yeor's figures.

The Compony is yet to receive Rs.80215/- from some of the collecling bonkers which
hove been debiied lo public issue money recovery occount in thr: books of occount.

8.

J .

4.

6. MonogeriolRemunerot l ions:
l )  Monoging Director

Current Yeqr Rs.

69,67,100o) Remune;rotion

69,67 ,100



7. Poyment to Auditors

Audit Fees 5,000

8 o) Wherever the vouchers / bills elc. hove not been odequotely supported or ore
missing, the Mclnogement hos cerlified thot lhe tronsoctions under question ore
genuine lronsoctions. The Auditors hove occepted surch ceriificolion of the
monogement.

b) In lhe opinion of the Directors, Current Assets, Loons ond Advonces ore
opproximotely of lhe vqlue if reolised in the ordinory course of business ond oll
Known liobilities hove been fully provided for unless otherwise specified in this
Schedule

c) In the opinion of lhe Direclors, no personol expenses hove been debited in the

books of occount.

9. Segmenl Accounling:

The Compony now pre,dominontly operotes in o single segment nomely "Oil & Gos" ond is
primory bosis for segment informotion which os per Accounting Stondords l7 is considered
os the only reporloble business segmenl.

10. Defered Tox:

ln occordonce with occounling stondord 22 " Accovnling for to;<es on income" issued by
lhe inslilute of chorlere'd occountonts of Indio, which hos become mondolory from I't April,
2001.

Since, lhe compony hos corried forword unobsorbed depreciollion of negligible omount
And current yeor difference of depreciofion between income tox method ond compony
Low melhod, being ol : ;o negl igible,  defened tox ossels os on 3l ' t ,Morch'  2010 hos nol been
recognized.

As oer our ottoched Reporl
of even dote.
For ond on beholf of
NAIMISH K. SHAH & CO.
Firm Regisirofion No. : lO6B2BW
Chorlered Accountonts

(N.K.SHAH )
PROPRIETOR
M .  N o .  : 3 1 1 4 7

Ploce:  Ahmedobod.
Dole :  04.09.2010

ASHOK C. SIIAH
lcHArRMANrl

SHALIN A.  S I IAH
IMANAGTN(i DTRECTORI

Ploce :  Ahmedobod.
Dote :04.Ct9.2010



Informotion to Port lV of Schedule Vl of fhe Componies Act, 1956

BATANCESHEET ABSTRACT AND COMPANY'S GENERAT BUSINESS PROFItE.

l. Registrotion Defoils

Regislrotion No. : 16158 Stote Code : 04

Bolonce Sheet Dote r 3l .03.2010

ll .  Copitolroised during the yecrr

l l l. Position of Mobilisotion ond Deploymenl of Funds (Rs. in '000)

Public lssue

Bonus lssue

Totol Liobilities

Sources of Funds

Poid up Copitol

Shore App. Money

Reserves & Surplus

Secured Loons

Unsecured Loons

Defered Tox Liobilities

IV
Performonce of Compony

Turnover Tolol

Profit/(Loss) before Tox

Eorning per Shore is Rs.

V. Generic Nome of Three
Product Descriplion

i) Oil & Gos Seclor

Right lssue : --

Pr ivote Plocement :  -

995129.61 TololAssets

Applicolion ol Fund:;

327105.22 Nef Fixed Assets

lnveslments

178837.65 Net Current Assets

4977.92 Misc Expenditure

468629.01 Accumuloled Loss

15579.81

92484.253 Expendifure

554.286 Profit/(Loss) ofter Tox

0.06 Dividend Rote %

Principol Products/Services of Compony (crs per

995129.61

780922.25

r87550,00

(58795.02)

24702.00

43223.75

91619.914

1494.348

monetory terms)

As per our ottoched Report of erven dote.

For ond on beholf of
NAIMISH K. SHAH & CO.
Firm Registrotion No. : l06B28W
Chorlered Accountonts

(N.K.SHAH )
PROPRIETOR
M. No,  i31147

Ploce:  Ahmedobod.
Do le  :O4.O9.2OlO

ASHOK C, SFIAH
IcHATRMANI

SHALIN A.  SHAH
IMANAGtNC; DtRECTORI

Ploce :  Ahm,edobod.
Dote :  04.05r.2010



C;UJARAT NATURAL RESOURCES LIMITED
Regd.off ice:8, s lgmo corporote, Nr.  Monn porty plot,  S. G. Highwoy, Ahmedobod - 59.

ATTENDANCE SLIP

Nome of the otlending Member/Proxy :

Member's Folio No./Client lD

No. of Shores held

l /We hereby record my/our presence ol  the lBth Annuol GenerolMeeting held on 3orh September
2010 ot 8,  Sigmo Corporole, Nr.  Monn Porly Plot.  S. G. Highwoy, Ahmedobcrd -  59. ot  lO.O0 o.m.

Signoture of the Attending Member/Proxy

Notes :  l .  Shore holder/Proxy holder wishing to oi tend the meeting musl br ing the ottendonce
sl ip lo lhe Meeting ond hond i l  over ol  the entronce duly signed.

2. Shore holder/Prc,xy holder desiring lo oitend the meeting should bring his/her copy
of the Annuol Report for reference of the meetino

Tonr l -- lara

GUJARAT NATURAL RESOURCES LIMITED
Regd.off ice:8, s igmo corporote, Nr.  Monn Porty Plot,  s.  G. Highwoy. Ahmedobod - 59,

l/We

PROXY FORM,

of in ihe district of
being o member/members of ihe Compony, hereby oppoinl

in foiling him/her

o e h d r o r t h e A N N u A L G E N E R A L-* $l.i3i? il J'U,] ffill: :i : ?: .:i" #, S?iH # #,'J ": i

.of
of

10.00 o.m. or ony odjournmenl thereof.

Signed this __ doy of _ 2010.

Reference Folio No.

Affix
Signature
Revenue

This form is to be used in fovour oflogoinst* the resolution. Unless otherwise introduced, the proxy will
oct os he thinks fit.

* Strike out whichever is nol desired.



BAgK_- POS'I

To,

lf undeli
GUJARAT NATURAL RESOURCES LIMITED
8, Sigma Corporate, Nr. Mann Party Plot, S. G. Highway,

380 059

" t


