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altzx OLITTEK GRAMITES LIMITED

NOTICE

NOTICE is hereby given thal the Twenty First annual General Mesting of the Members of
GLITTEK GRANITES LTD. will be held at its Registered Office al 42, K.1.A.0.B.Industrial Area,
Hoskote — 562114 | Kamataka on Thursday, the 29™ September 2011 at 12.30 P.M, to transact
the following business:-

ORDINARY BUSINESS :

1.

To receive, consider and adopt the audiied accounts of the Company for the year ended 31*
March, 2011 and the Reports af the Directors and Auditors thereon,

2. To reappoint Mr. Ashoke Agarwal who retires by rotation and being eligible offers himself for
realpointment.

3. To reappoint Mr. A, Venkatesh who retires by rotation and being eligible offers himselt for
reappoiniment.

4. To appoint Auditers ard lo fix 1neir remuieration.

Reqgistered Office : ' 3y Order of the Board

42, K.1A.D.B. Indusirial Area

Hoskote, Kanataka 562 114 LATA DAMANI

Date : 30" day of May, 2011 Company Secretary

NOTES

1 A MEMBER ENTITLED O ATTEND AND VOTE IS ENTITLED TO APPQINT A PROXY TO ATTEND
AND VOTE ON POLL INSTEAD OF HIMSELF. A PROXY NEEC NOT BE A MEMBER OF THE
COMPANY. THE PROXY FORM DULY COMPLETED MUST BE RETURNED SO AS TO REACH THE
REGISTEREU QFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED
TIME OF THE MEETING.

2. Explanatory Statement pursuant to section 173(2} af the Companies Act, 1956, if required. is annexed
hereto and forms part of this notice.

3. Thz Repister of Members and Share Transfer Books of the Company shall remain closed from 26"
September, 2011 to 29" September, 2011 (bcth days inclusive) for the Annual General Meeting.

4. Thz members holding shares in the demalerialized mode are requested to inbmate all changes with
respect to their mandate, nomination, power 3f atlorney change of address, thange in name efc. 10
their depasitory participant (DP}, which would be changed autorratically in the company's record
which will he p the ¢comoany to provide efficient and better serviee to the members. .

5. The shares of the Company are under compulsory demat Tist & can be traded only in demal form.
All documents if any referred to in the natice are open for inspeciion at the registered office of the
Company between 11.03 a.m. ko 1.00 p.m. on any working day prior to the dale of the meeting ard
also at the meeting.

7. Members intending to require infarmation about accounts to be explained ai the meeting are requesied
to write to the Company al least seven days in advance of the AGM

8. Details of Directors seeking re-appointment as required under Clause 49 of the Listing Agreement

with 'he Stock Exchanges.

M- Ashoke Agarwal, aged abot 47 years, iz the Promoter Mirector of the Company. He has vast
experience in Granite Induslry for sver 18 years. Me is holding 899200 equity shares of the Compary.
Members are advised to refer {0 *he corporate Gavernance section far further details ot Mr. Ashoke
Agarwal.

Mr. A Venkatesh, aged about 51 years is a praclicing Chariered Accountant having more than two
decades experience in Accountancy and Auditing. He does not hold any share in the Compary.
Members are advised to refer tc the corporate Governance sestion lor further delzils of Mr. Al
venkalesh.

2 » Annual Report 2010-11




ALITTEK SRANITES LIMITED GTirvex

DIRECTORS’ REPQRT

To the Shareholders

Your Directors have pleasure in presenting the
Twenty First Annual Report and Audited Accounts
for the year ended 31 March 2011.

1.

FINANCIAL RESULTS

Hs. Lakhs
Particulars 31.03.2011  31.03.2010
Sales & Other Income 1938.70 173539
Profit before interest,
Depreciation & Tax 319.93 330.03
Less : Interast 144.56 158.11
Deprecialion 141.27 140.68
Tax 6.32 483
Net Prafit for the year 2178 26.41
Balance brought forward .
from last year 16.53 {9.88)
Bzlance carried torward 44.31 1653
2. DIVIDEND

In view of non-availabiiity of sufficient profit,
your Directors express their inability to
recommend payment of dividend in respect of
the year under review.

PERFORMANCE

During the year under review, your Company
has achieved tumover of Rs.1936.70 Lacs in
comparison to previous year Hs. 173539 Lacs
and earned a Profit of Rs 27.78 Lacs in
comparison to Rs. 26.41 Lacs in the previous
year,

DIRECTORS’ RESPONSIBILITY STATEMENT

In compliance with Section 217{2AA) of the
Companies Act, 1856, as amended by the
Companies [Amendment) Act, 2000  your
Cirgclors state that :

A. That in the preparation of the annual
accounts, the applicable accounting
standards has been followed along with
proper explanation relating to material
depariures.

B. That the accounting policies have been
selecled and applied consistently and the
judgments and estimates made are
reasonable and prudent o as fo give a true
and fair view of the state of affairs of the
Company &t the end of the financial year as
on 31¢ March, 2011 and the Profit & Loss
Account for that peripd.

C. Proper and sufficent care has been taken
for mainfenance of adeguate accounting
records in accordance with the provisions of
the Companies Act, 1956 for safeguarding
the assels of the Company and for preventing
and detecting fraud and other inegularities.

D. The Annual Accounts have been prepared
on a going concern basis,

CORPORATE GOVERNANCE

Pursuant {0 Clause 49 of the Listing Agreement
with the Bombay Stock Exchange. a repoit on
Corporate Governance with Auditors’ Certificale
on Compliance with conditions of Corporate
Govermance and a Management Discussion &
Anglysis Report have been attached as part of
the Annual Report,

LISTING INFORMATION

The shares of the Company are listed with and
raded in dematerialized form on Bombay Stock
Exchange Ltd. (BSE).

The Uisting Fee has been paid to the Stock
Exchange for the year 2011-2012. The ISIN No.
of fhe company is INE 741B01027.

RISK MANAGEMENT

As per listing requirement, the Company has
adopled a risk management policy as approved
in the Meeting of Board of Direclors of the
Company.

DIRECTORS

In accordance with Aricie 149 of the Adicles of
Association of the Company and the applicable
provisions of the Companies Act 1956, Mr
Ashoke Agarwal and Mr. A. Venkalesh will retire
from the Board by rotation at the forthcoming
Annuai General Meeting and being eligible, offer
themselves for re-appointment.

AUDITORS & AUDITORS’ REFORT

M/s. Aungta & Rungta, Chartered Accountants,
statulory audiors cf the company hold  office
until the conciusion of the ensuing Aonual
General meeting and being eligible coffer
themselves for re-appointment. The Company
has received a cerdificate from them that their
re-appointment, if made, would be within the
limits laid down under Section 224{1}(B) of the
Comparies Act, 1956.

The notes on accounis referred o i the
Auditors’ Report are self explanatory and
therefore do not call far any futher comments,
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Placa :
Date

FIXED DEPOSITS

The Company has not accegted any fixed
deposits during the year under review.

PARTICULARS RELATING TO CONSERVATION
OF ENERGY, TECHNOLOGY ABSORPTICON,
FOREIGN EXCHANGE EABNINGS AND QUTGO

The particulars as prescribed under sup-section
1ie) of Seclior 217 of the Acl, read with Rule
2 of the Companies {Disclosure of Particulars in
the Report of Beard of Directors! Rules, 1988,
are proviged in the Annexure 10 1nhis Heporl,

INDUSTRIAL RELATIONS

The Company contirued w0 mainain cordal
relation with the employees. The Directors
express their appreciation far the very good co-

Hoskote
: 3ith day of May, 2011,

13.

14.

operalion received from all settions of all
Associates/Officers of the Company.

PARTICULARS OF EMPLOYEES

No employes of the Company is covered under
seclion 217(2A} of the Companies Act, 1956
read with Companies {Particulars of Emplcyees)
Buies, 1975, as amended. .

ACKNOWLEDGEMENT

Your Direciors wish to place on record their
appreciation of the continued support  rendered
by the shareholders, cusiomers, supgliers,
Bankers, Financial Institutions, the Central
Goverrtment and the State Government ageacies
for their cooperation extended 10 the Company,

By order of the Board;
(Kamal Kumar Agarwai};‘
Managing director|
(Ashoke Agarwal)

Jt. Managing Director

ANNEXURE TO THE DIRECTOR'S REPORT

Pariculars requited under the Companies {Disclosure of Board of Directors) Rules. 1988,

A)

B)

CONSERVATION OF ENERGY

a) Your company accords highest priority for conservatior of enaergy  and

ngcessary’

1
rmeasures for optimising energy consumption have been taken, }
b Addilional investment & proposal. if any, heing implemanted for reduction in consumplioni

ol erergy. - NIL -

c) Impact of measures at {a) and {b) above far reduction of energy consimption and
consequent impact on the cast of production ¢of goods.

The above measures have resulied in saving of energy.

TECHNOLOGY ABSORFPTION
a) Research and Development

t. Specific areas in which Research & Development carried out by the Company";'.
expenditure incured on the same and benelits derived as a result of ahove effonsl
Mo Research and Development work has been carried cul by the Company ang
therefore, there is no expenditure on the head or any other bonefit accrued from if,

2. Future plan of action

The Company's financal problein has kept in abeyance ils plan on research &:;'

development.

by Technclogy absurption, adaptation and inngvation.
Technizal Innovations/modifications are bheing made on reqular basis o achieve cost‘

reduction, product improvement etc.
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C)

WLITTEK GRANITES LIMITERD Goires
Foreign Exchange earnings and outgo:

Rs. In lakhs
Particulars Current Year Previous vear
Earnings 1419.37 1317.72
Outga 171.83 175.09

On behalf of the Board
Kamal Kumar Agarwal
Managing Direclor

Place : Hoskote ’ Ashoke Agarwal
Date : 30th day of May, 2011, Jt. Managing Director

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

As per the requirement of Clause 49 of the Listing Agreements with the Stock Exchanges, the
Management Discussion and Analysis of the svents that have taken place and conditions prevailing
during the period under review are elucidated.

a)

b)

INDUSTRY STRUCTURE & DEVELOPMENT

The Company is engaged in manufacturing of Granile Tiles & Slabs. The main market for the
company's product is USA, South Africa, U.K, UAE, Canada and Europe.

OPPORTUNITY AND THREATS

The company has established its very good brand Image in the intemational markel
parficularly in the USA. The Company expects to be benefitted from its current expansion
programme as the world economy recovers.

The perceived threats for the Company are acute competition from ltaly and China, ever
increasing material cost, unremunaerative prices and availability of good guality raw materials
due to export of the same in raw form,

RISKS & CONCERNS

Rough Granite Blocks are raw material for products of the Company. As such the export
of Rough Blocks may affect the profitability of the Company. Exporis of the company are in

US Dollar and imports are in EURQ. Hence any adverse exchange fluctuation may affect the
performance of the Company.

INTERNAL CONTROL SYSTEM

Through the long years of experience in its line of business, the Company has devetoped and
implamented internal confrol systems in the various functional areas of its operation. Your
Directors are satisfied about the adequacy of the same.

HUMAN RESOURCES

The Company has adequate 56 qualified ang experienced human resources commensurate
with its size and industrial relations continue to be cordial as the company continues to lay
emphasis on development at all levels.

CAUTIONARY STATEMENT

Statement in this Report particularly those which relate 1o Management Discussion and
Analysis describing the Company’s objectives, projections estimates and expectations may
constitute “forward looking statements” identified by words like 'plans’, ‘expects’, 'believes’,
‘seen to be’ and so on. All statements that address expectations or projection about the future,
but not limited to the company's strategy for growth, product development, market position,
expenditures, and financial results, are forward-looking statemenls. Since these are based on
certain assumptions and expectations of fulures events, the company cannot guarantee that
they are accurate or wilt realized. The Company's actual results, performance or achievements
could thus differ from those projected in any forward looking statements. The company
assumes no responsibility to publicly amend, meodify or revise any such statements on the
basis of subsequent developments, information or events.
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acitree. QLITTEK GRANITESB LIMITED

CORPORATE GOVERNANCE REPORT

(Pursuant to clause 49 of the Listing Agreement)

In compliance with clause 49 of the Listing Agreement with Stock Exchanges, the Compan
submits the report on the matters mentioned in the said clause and the practices followed by the

Company.

1.  COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE :
Your Company's philosophy is to enhance customers’ satisfaction and shareholder value bi
practicing the principles of good corporate governance, independence, integrity, accountabilif
and transperance.

2. BOARD OF DIRECTORS :
i Particulars of composition of Board of Directors, attendance of each Director at Boarn
Meetings & the last Annual General Meeting, and number of other Beard of Directors a

Board Committees of which Directors are Member/Chairman, are as under :

No. of other Directorships and Committes

gtter;dalnce Memberships, Chairmanships
Name of Director Category artlculars {including Glittek Granites Limited)
Board Last Other Committee | Committee
Meetings | AGM |Director-ship] Membership [Chairman-ship
Sri B.K. Agarwal |Chairman 4 No Nane 3 -
Sri KK, Agarwal |Managing Director 4 Yos 1 1 -
Sri A. Agarwal Jt. Managing Director 3 Yes 1 - -
Sri A.T. Gowda |tndependent Non- 4 Yes Nonhe 3 2
Executive Director
Sri A. Venkatesh |Independent Non- 4 No None 2 1
Executive Director .
Sri Amit Dhanuka |Independent Non- 4 No None - -
Executive Director

* This includas directorships held in public limited companies and excludes directorship held in private limita

companies.

i) None of the Directors of the Board is a member of more than 10 Committee and Chairman more t
5 Committee (As per Clause 49) across all Companies in which he Is a director,

During the Financial Year endeg 31st March, 2011 four Board meetings were held as pser statutory requiremen

on 14th May 2010, 30th July 2010, 10th November 2010 and 9th February 2011.

i} Particulars of Directors proposed to be appointed/reappointed are as follows :

having an experience of over 18 years
in Granite Industry

Particulars Shrl Ashoke Agarwal Shri A. Venkatesh

Age 47 years 51 years

Qualification B. Com F.C.A.

Experience Promoter Director of the Company | More than two decades Experience it

Accounts, Finance and Taxation.

Other Directorships

Granite Mart Limited

Auto Sales Agencies Pl Ltd.
United Sales Agencies {Calcutta)
Pvt. Ltd.

Shareholding
in the Company

895200

Relationship with
Other directors

Brother of Shri B K Agarwal and
Shri Kamal Kumar Agarwal

Mot related to any director

6 & Annual Report 2010-11
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Shri Bimal Kumar Agarwal, Stn Kamal Kumar Agarwal and Shit Ashoke Agarwal, Directors of the
Company are brothers and none other directors are reialed inter-se.

iy  ShareheWding of Noen-Executive Direclors in the Company ¢

|— Name | No. of Equity Shares
Sr B. K. Aganval 895200
Sri AT Gowda 100

| E—

3. SUBSIDIARY COMPANES.

The Company doss not have any subsidiary Company.

4, CODE OF CONDUCT FOR MEMBERS OF THE BOARD AND SENIOR MANAGEMENT PERSONNEL

The Board of Directors has already adopted Crde of Conduct for the Directors nnd sanior Management
Paersonnel and the sarme has been posted on the website of the Company,

All the Board members have affirmed complance with the Code of Conduc!. A declaration signaed by the
Managing Directar and CEQ m  this regard is given beiow:

COMMITTEES OF THE BOARD
5. AUDIT COMMITTEE :

51  The audil commitlee 1s 10 oversec the Company's financial reporting process and disclosure of #s
financial information, to recommend the appoiniment of Statutory Auditors and fixation of ther fees,
to review and discuss with the auditors abaut interna! contml systems, the scope of audi neluding
the cbservation ol the Auvdis, adequacy ot the internal coniral system, major accounting policies,
practices and entries, comnhances with accourtng standards and hsting agreement entered into
with the Stock Exchanges and other legal requirements conceming financial statemems and related

| pary Wransactions, il any, o review he Company’'s fimancial and nisk management poiicics and

‘ discuss with the Inlernal Audttors any signdicant findings for follow up thereon, to revicw the

Quarterly, Hall Yearty and Annual financial stalemeonts before they are submitted to the Board of

‘. : Directars,

5.2 The Audil Committee of the: Board af Directors compnses of following non-executive Dircctors and
held four meenngs in the financial year ended 31.03.2011 on 14,05 2010, 30.07 2010, 10 11.2010
and 09.02.2011. Delals as o anendance af members and the meeling are as follows .

ShLNo. | Name of the Director Position No of Meetings Attended 1
a} Sri A Venkatesh, FCA, Charman 4
. by Sri A.T.Gowda Mech Enginecr, v Member 4
C) Sdi B.K.AgarwalB. Gom Mernter 4

Annual Reporl 2010-11 & 7
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4 REMUNERATION COMMITTEE :

Reomuncration Commilles delennings on benalt of the Beard of Directors and shareholders, the
Company's policy an specilic remuneration packages for executive director including pension rights and
any romoensation sayments, The tollovang are the members ot the commiltee,

Mame of the Director Independent/Non-Cxecutive Chairman/Member (
I Sn AVenhatesh.FCA, tndependant Chairman j
Sn AT Gowda Mech Engineer. independarnt Member l
Sn B.K.Agarwa G, Com Non-Execulive Member J

HNo Rermuneratbon Committee Meeting was held during the year

Datants of remuneralion paid o payable 12 Directors for the financial year ended 319 March 2011, are sot
out betow

Mo remureration is paid o Nen-Executive directors extep! siting fees ‘or attending the meeting of the
Board and commitiee thereof.

Name of the Direclor Sitti.ﬁ_g fees T Salary & { Contribution | Contribution to
Perquisites | to provident | superannuation Total
funds fund
KA Birmal Kuroar Agarwal - - - J - -
Mr Kamai Kumar Agarwal - 340600 36000 | 117600 953600
Mr, Aghohe Agnraal - | F 540000 36000 117600 993600 |
WA T Gowda 2000 : . - -]
Ko A Venkatosh 20un ] - ) - _)
Mr. A Dhanuka 2000 - -] - - |

Naole 1) Presantly, the Company does vol have 4 schaeme tor grant of Stock option,

i) The employment of both sanaging diector and Jomt Managing direztor are contractual ir - nature
by necessary implications and 15 terminabie by either side on tbree months’ Notice or pay in lieu
tharcol, Mo saveranco fus s payatie W0 any of the whole Ume Dieciors upon terminaion of his
cmplayreent.

iy No commussion 1s pord ¢ any director

Sharehoiding of the Directors of the Comrpany as on 3103 2011,

Lw_ru___wnme of the Uireclorn MNa. of shares held
S R Bimal Kumar Agareid 833200
[ R Kamal Kemar & crwat 872100
T B Bslohe Aralved) 843200
| & Mr AT Gowda 100

7. Wi A Venkats:h -
I R At Dhaane ko - _l

7. SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE
Tiee Snarelolgesdnvesions Gricvance Conmittee was constituted on 30 01 2003, Tre Commitiee  loghs .I
into Shargtolders & Inveslors grievance. The following are the members of the committee.

" Name ' Designation Natuie
Mr AT Gowda Charman independent

MR R Agarwal Member MNun-Executive |
Mr KB Agarwa Mermiber Executive J

Mrs Lata Damare, Company Sacretary 13 the Comphance Officer for cumplying with the raquiraments of -
SFE Heguattons 188 and the Lisling Agrecments mitn lhe Sock Exchenge. .

(g the year no complnts wore recenad from jhe Shareholders.
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GENERAL BODY MEETINGS
Locstion and fime where last trree Annual General Meetings were held Is given below !

Finrancial Year] Location of the meeting Date Time ]
Lzoa?-oa 42, ¥ 1 A O B Industriat Area, Hoskole-562 114 23.09.2008 1230 PM
2008-09 42, K ' A D B Industrial Area. Hoskote-562 114 16.09.2008 1230 PM
2008-12 42, K 1 A O R Industrial Area, Heoskote-562 114 10.09.2010 12.30 PM
R—

All resolations incluoing the special resolutions are generally passed by way of show of hands. No postal
ballats ware used for voling at these meetings. No Extra-Orginary Genaral Maeing was aeid during tha
financial year 2010-2G31.

DISCLOSURES

i) Trere are no materially significant related pary transactions that may have poteriia! condict wih
the imerest of the Company at arge.

MNote: Schedule 19 of the Anrual Accounts containg the detaits of rélated pary lransachions as required
by the Accounting Standard-18 (As-18) on ‘Rezlaled Parly [rsclosures’ issuee by The Insihute of

. Charterad Acgountants of india.

i) No penaltios sr atrichures have been impased on the Company by Stock Exchanges or SEBI or any
statptory authonty om any maiter related to Capital markets dunng the lasl three veals.

iy  Company has followed the Accounting Standards as prescribed by Central Government under tne
Companies (Accounting Standafds) Rules, 2006, in the preparation of fnanciai statements.

v,  The Gomoany did not raise funcs through Public/Rights/Preferental ssue dunng the financial year.

v} The Combany has strengthened its nsk management system and has turther ‘aid down procedues
1o inform Board members about risk assessment and minmmizanon procedures. 11856 procedures
are being percdically reviewed to ensurs that execulive managemeant centrols risk through means
of properdy dafined frarne work

SECRETARIAL AUDIT

in line with the requiramarnt of SEB) secrelanal zudit 1s carned out on a quatterly basis by & firm of

praclicing Company Secretary tn confirm that the aggregate number of equity shares of the company heid

in NSDL & CDSL and in physical form tally with the lotal aumber ¢f issued/paid-up ited and admitted

Capital of the Company.

GCEQ/CFO CERTIFICATE

The Managing Director has certifed to the Board in accordarce with clause 49(V) of the Listing agreement

in respec! of CEG/CFC cerilication for the financal yvear 2010-2G11.

MEANS OF COMIUNICATION

The annual, hall yaarly and quarterly resJlis are submitted to the Si0ck Exctdnges and also published

in leading English  and Vermnacular (Kannad) newspagers i accordance  with the Listmg Agreement,

Your Company's’ Managemesni Discussion & Anafysis of operations ior the year ended 31st March, 20311

form part of the Annual Report and is gven und2r Ihe seclion so caplisnod.

GENERAL SHAREHOLDERS INFORMATION

] Annual General Meeiing is proposed to be held en Thursday the 28" Septamrber, 2011 at 12.30 FP.m.
at 42,K.1.4.0.8.ndusirial Area, Hoskote - 562114, Bangalore, Kamnataka.

i} Firangial Calendar {ientative)

Finangial Year 1 April, 2011 to 31% March, 2012,
Unaudied resulls tor the

quarter ending 30th June, 2011 : 14th August, 2011
215t Annual General Meeting . 23th September, 2011
Unaydited resulis for the guarterhalf
year ending 30" September. 2011 .14 Nuovember, 2011
Unaudited results for the quarterning
months ending 31st December, 2011 o lath Febroary, 2012
Audites results for the  year cnding
3% March, 2012 . 30th May, 2012,
iy ~ Date of Book Closure 1 26th Septamber to 29th Septamber, 2011 {Bath days
inclusivej
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OTHER INFORMATION :

i) Dividend Paymers 1 No Dividerd is being recemmended.

v} Listing on Stock Exchanges . Bombay Swck Exchange Limiled

vil  Siock Code ;513528 (The Bompay Sieck Exchange Jid.}
vi)  CematISIN No. for NSOL & COSL  :  INE 7471B01027

vii}  FReqistrar and Trangfer Agent ;. M/s. MCS Limited

77/28, Hazra Road, Kolkata- 700029,
Phone . (033) 2484 1892/93, Fax : (033) 2474 7674
E-mail : meskol @ redifimail.com

X} Plant Location . 42, KLADB. Inpustnal Area, Hoskole—-562114
Bangalora, Karnataka.
x) Share Transfer System © Tradirg in Squity Shares of the Company is permitted in

demaleralized form w.el. 26.02.2001 lor all classes of investcrs
as per natification issuad by the Securites and Exchange Board
of India (SESI}.

Physical transter of shares are processed by the Share Transier
Agents and appraved oy the share transfer committee. Share
Transfers are ragistered and returned within 15 days from e
cate of recein, it the relevant documents are complete in all respect.

%}y Demateralisation ol Shares © The Shaces of the company are available for traaing in

dematerialized form under both the Depository Systemin India
National Securitiss Depository Limited (NSDL) and Central
Ceposhory Services {Indial Limilad {COSLY. The international
Securites Identification Number (ISIN) allottsd to the Company’s
shares underthe Deposiory Syslem is INE741B010Z7,
Dusing he vear 11700 shares of the Company constituting 0.04%
of the issuod und subscribed Share Capftal of the Company were
demalerialises as on 31s1 Mreh, 2011, 24704170 equity shares
raprasanhing 35.98% of the issued end Subscribed share Canital
stands demalenalized.

x  Permanent Account Number {PAN} :  Shargholders holding sharas in the Fhysical forrn are advised thal
SEBI has mede it mandatory that copy of PAN Card is o be
furnished in the following cases :

i) Trarsieress PAN Cands for transfer of shares.

i} Surviving joim holders PAN Cards for deletion of name uf
deceased shareholder.

i) Legal heirs PAN Cards for fransmission of shares, and

vy Joint noiders PAN Cards for iransposition of shares.

R Stock Price Drata

Month Mounih's Hign | Month's Low Volume BSE Sensex
Price |  Price o High | Low
gl 10 ~ 3at 2.55 28961 18047 86 17276 80
May 10 328 2,48 22403 17536.86 15960.15 |°
Junz "10 384 2,07 11053 17919.62 16318.39
July 10 3.90 2 50 188025 18237 .56 17395.58
August '10 295 215 430688 18475.27 17819.99
Seplember '10_ | 2.44 205 595112 20267.98 18027.12 |
October '10 3.55 252 1010031 20854.55 1376836
[ November 10 4.89 278 1092133 21108.64 18954.52
December 10 335 2.00 B94878 20552.03 19074.57
| January 11 247 1567 ‘024871 | 20664.80 18038.48 |
Febriary ‘11 1,67 132 279024 18690.97 17295.62
March ‘11 | 229 1,43 245802 1857518 1779217

Sawve BISE Website
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GLITTEK GRANITES LIMITED ‘arote

xii)  Distribution of Sharehaiding as on 317 March, 2011,
Range of Shares No.ot Shares | % of Share Holdings | No.ot Share Halders |% of Share Haolders
1-500 1364174 526 7982 88.49
501-1000 389164 1.54 468 517
1001-2000 368232 142 220 2.44
2001-3000 214326 0.83 81 0.90 |
3001-4000 141739 0.565 a8 .43
4001-5000 317722 1.22 686 0.73
5001-10000 547412 2.1 &9 078 |
13001-50000 16206 16 624 74 082
| 50001-100000 514268 352 12 013
Above 100000 20071117 77.31 12 0.13
Tolal 25959400 100.00 5023 100.00

xiv] Categories of sharaholding as on March 31, 2011

|_Category . | No. of shares held | % of holding
| A. Promoter{s)
Indian Promoter ncluding promoier acting in concert) 16580100 63.87
B. Non-Promaoter
Mutual Funds - -
Banks, Finangial Institutions 3144137 2.1
Bodies Corporate BRT706 3.42
NRI/OCBs 97959 0.38
indian Public 5248998 20.22
Trust & Foundalion 500 0.00
Total 25959400 100.04

12 Among the non-mandatory requirements, the Company has conslituted only 1ne Remuneration commitige.

* On benalf of the Boam
Place : Hoskote Kamal Kumar Agarwal
Date : 30th day of May. 2011 Mg Director

ANNUAL DECLARATION BY MANAGING DIRECTOR (CEO) PURSUANT TO CLAUSE a9(I)DXiiy OF
STOCK EXCHANGE LISTING AGREEMENT

As Managing Dirgctoar (Chiet Executive Officer) of Glittek Granites Ltd. and as required by clause 49(1{D1{in
ol the Stock Exchange Listing Agresment. | hereby deciare that all the Board Wembers and Senior
Management Personnel of the Company have affirmed compliance wilh the Company's Code of Business
conduct and Ethics for the Financial year ended 31% March, 2011,

Place : Hoskote Kamal Kumar Aganwal
Date : 30ih day of May, 2011 Managing Director
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oLmTer GLITTEK GRANITES LIMITED

AUDITORS’ CERTIFICATE

Auditors’ certificate on compliance with the conditions of Corporate Governance as per clause
49 of the Listing Agreemenl with Slock Exchanges:

To the Members of
Glittek Granites Limited

We have examined the compliance of the conditions of Corporate Governance by Glittek Granites
Lid. for the year ended 31.03.2011 as stipulaled in Clause 49 of the Listing Agreement of the
Company with the Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Company’s
Management. Qur examination was limited to procedures and implementation thereof adopted by
the Company to ensure the compliance of the conditions of the Corporate Governance. It is neither
an audit nor an expression of opinion on the financial statements of the Company.

In ¢ur opinion and to the best of our information and according to the explanations given to us
and the representations made by the Directors and the Management, we certity that the Company
has complied with the conditions of Corporate Governance as stipulated in Clause 49 in the above
mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the affairs
of the Company.

For Runhgta & Rungta

Chartered Accountants

{Registration No. 0305134E)

C.A. 5.K.Roongta

25, R.N Mukherjee Road Partner
Kolkata the 30th day of May, 2011 Membership No. ; 15234
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GLITTEK GRANITES LIMITED glrrex

AUDITORS’ REPORT

To the Members of
Giittek Granites Limited

1.  We have audited the attached Balance Sheet of Glittek Granites Limited as at 31% March, 2711
and also the Profit and Loss Account and the Cash Flow Statement for the year ended on that
date annexed thereto. These financial stalemenis are the responsibility of the company's
management. Gur responsibility is 1o express an opinion on these financial statements based
on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reascnable assurance
about whether the financial stalemenls are free of malterial misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As raguired by the Companies’ {Auditor's Report) Order, 2003 and as amended by the
Companies (Auditor's Report) Amendment Order, 2004 issued by the Central Government of
India in terms af sub-section {4A) of section 227 of the Companies Act, 1958, we enclosg in
the Annexurg a statement on the matters specified in paragraphs 4 and 5 of lhe said Order.

4. Further to gur cormments in the Annexure referred to above, we reporn that
i) We hava obtained all the infermation and explanations, which 1o the best of our knowledge
and beliet were necessary for the purposes of our audit,

iy In our opinion, proper books of account as required by law have been kept by the
Company sc far as appears from our examination of those books;

iii) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flaw Statement dealt
with by this report comply with the accounting standards referred to in sub-section (3C) of
Section 211 of the Companies Acl, 1956.

v} ©On the basis of the written representation received from the directors, as on March 31,
2011, and taken on record by the Board of Directors, we report that none of the direclors
is disqualified as on March 31, 2011 from being appointed as a director in terms of clause
(g} of sub-section (1) ol Section 274 of the Companies Act, 1956.

vi) Im our opinion to the best of our information and according to the explanations given 10 us,
the said accounis give the infermation required by the Companies Act, 1956, in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31+
March, 2011;

b} in the case of the Profit and Loss Account, of the profit for the year ended on that
date, and

c) inthe case of Cash Flow Statement, of the cash flows for the year ended on that data.

Far Rungta & Rungta
Chartered Accountants
(Registration No. 0305134E)

25, A.N. Mukherjee Road C.A. S.K.Roongta

Kolkata the 30th day of May, 2011 Partner
¥ ¥ Membership No. : 15234
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ouTiEr GLITTEK GRANITES LIMITED -

ANNEXURE REFERRED TQ IN PARAGRAPH 3 OF QUR REPORT OF EVEN DATE 70 THE MEMBERS OF [
GLITTEK GRANITES LTD ON THE ACCOUNTS AS AT AND FOR THE YEAR ENDED 315" MARCH, 2011,

1. ‘Y The Company has maintained praper records showing full particulars, including quantilative
details and situation of fixed assets.

(i Fixed assets have been physically verified by the management during the year basedona £
phased program of veritying all the assets over g perioa of three years, which in gur opinien
is reasonabe having regard to the size of the Company and the nature of i3 hxed assets.
As informed, no material discrepancies were noticed on such verification.

(il There was no substantal disgosal of tixed assets during the year,
2. {y The management has conduzted physical verification of inventory at reasonable intervals
during the year. in owr opinion, the frequency of such verificauon s reasonable.
(i)  The procedures of physical verification of inveniory *ollowed by the management are, in ouwr
opinion, reasonanle and adeguatc in relation tc the size of the Company and the nature of
15 business.

{ii} The Compary is maitaining proper records of inventaries and no maternal discrepancies ¥
were noticed on physical verification as compared to ook records.

3. (i} During the yeaf the Company has not taken any 'aan, secured of unsacured from any
cumpany covered in the register main‘ained u/s 301 of the Companies Act, 1956 except
baiance brought torward from previous year of Bs.75.64 lacs taken from one company out
of which Rs. 11,75 Yacs have been repaid during the year. The company has taken unsecured
ican of B 10.20 1acs from three panies coverad in the register maintained /s 301 of the
Companies Act, *956 apzn from brought forwaid balance of Hs.4.69 Lacs and Rs.2.20
lacs tave been repaid during the year 10w parlies, The maximum amount involved during
the year is Rg.83.09 lavs and year ond baiance is Hs.83.10 Lacs

e e

ik

G A

(i) v ouropinion and acn.rding 10 the information and explanations given o us, the terms and |
conditfgns of suchunsecured 'can taken are not prima-facie prejudiciai to the inierest uf ihe §
Company.

fti) There are ng shpulations as to tne paymen! ¢f the principal amount in respect of unsecured |
{oan.

{iv] Thu company has nol grarted any loars, secured ¢ unsecured, 10 companies, firms or
olher parties coverad in the reg'ster maiitained under seclion 3071 of ine Companies Ast,
15856,

4, tn wur opinion and according o the information and explanations given {o us, there are adequale g .
internal control procedures commensurale with the size of the Coripany and the nature of 15 £ .
business with regard to purchase of inventory anc fixed assets and for the sale of goods and
scrvices. During the course of our audit, no major weakness tasg heen nobiced in the intemal
control in respect of these areas.

5 ) According to the information and explanations given to us, we are af the upinion that the K

transactions thal need to be entered into the regrster mairtained under Section 301 have ¢
Deen so enered.

R

it Transactions made in pursuance of such contract or arrangemenis have beer made &
prices which are reasonabie having regard to the prevailing marker prices at the relevant
nmes.
6. The Company has not accepted any deposits from the public.
In our opinion. the Company has an internal audit systern commensurate with tha size and nature ]
ot its business.

8. As explamed to us, maintensnce of cost records has nol been prescribed by the Central
Government under Section 209(1){d} ot the Companies Act, 1958
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GLITTEK GRANITES LIMITED "oot®

119

1.

12

15.
17.

18.

18.
20,
21,

i)  The Company has been regular in depositing undisputed statutory dues ine'uding Provident
Fund, Investor Educatisn and Prolegtign fund, Employee’'s State esurance, Incoma Tax,
Sales tax, Wealth Tax. Service Tax, Cuslom Duly, Excise Duty, Cess and other matesial
Statuiory Duss as applicable with the appropriale authorities i India.

i) At the end of financial year thore were nu dues of Sales Tax. Income Tax. Custom Duty,
Wealth Tax, Service Tax, Excise Duty and cess which have not been deposted on account
o! ary disp.Jte except as set out helow:

T

S | Name ot the Statute Mature of Uues Amcunt Forum where dispute is
iNg {Rs in lacs) nerding

1. | The Karnataka Tax on| Penally on Entry Tex | 3.530 The Karnataka Appellate
Eniry of Goods Acl, fribunal, Banggiore
1979 L

There are no accunmiviaied tosses at the end of the financial year and it has nol wicurred any cash
losses in the current and immediately preceding financial year.

Based on cur audit procedures and as per the information and explanations given by the
management, we are of the ooimon that the Company dunng the year has not defauited in
repayment of dues to finar sial instiitions, banks. The Company has not issued any debenlures.

According 1o the information and explanations given ta us and based on the ducurents and
records procduced (0 us, the Compary has no! granted lpans and advancas on Llhe basis of
security by way of pledge of shares, debentures and olhel securities.

In our opinion, the Company ts not 2 chit fund o a nddhi / muival benati furd / sodiety. Tnerefore,
the orovisions of clause A{xill) of the Cumpanies {Auditor's Reportt Order, 2003 are not applicable
ta the Company.

In our opinion, the Company is not dealing in ¢1 trading in spares, secunties, debeniures and
ather investments. Accordingly, the provisions of Clause 4 (uv) of the order are nat applicable ‘o
the company.

Accarding 10 the wfcrmation & explanalions given 16 us the Company Fas no! given guarantee
for toans taken by others from hanks or finandial instituhons.

The campany has nct obtained any fresn lerm 10z2n during the year.

On the basis of review of utilsalion of lunds an overall bass, ralated information as mads available
to us and as represented tc us by the management, funds -aised on short-term hasis have nat
been used for long tem invastment.

The Comnany ras not made any preferential allotment of shares to parties or Companies covered
in the register maintained under Section 301 uf the Companies Acl. 1956 during the year

The Company has not issued any dekeniures dunng the pericd covered by our report.

The Company has nol raised any muney from the public during the year.

During the course <f our examination of e books of account carrien out in accordange with the
generally accepied auditing practices in india, we have naithar come across any instance Of
fraud on or by the Company nor have Leen kfarmed of such case by the managemeant.

For Hungta & Rungia
Chariered Accounan's
{Registration Ma. J305134E)
C.A. S K.Roongta

25, A.N. Mukherjee Roadg Partner
Kolkata the 30th day of May. 2011 Membership No. : 15234
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sty GLITTEK SGRANITES LIMITED

BALANCE SHEET as at 31st March, 2011

SOURCES OF FUNDS
Shareholders' Funds

Share Capital

Reserves & Surpius

Loan Funds

Secured Loans
Unsecured Loans

AFPLICATION OF FUNDS

Fixed Assets
Gross Block

Less : Depreciation

Net Block

SCHEDULE

—

TOTAL

Current Assets, Loans & Advances

Inveniories

Sundry Debtors
Cash & Bank Balances
Leoans & Advances

[= R e N B v

Less : Current Liabilities & -Provisions 10

Current Liabiliies

Provisions

Ne: Current Assets

Miscellaneous Expenditure

n

(To the exienl not written off or adjusted)

NQTES ON ACCOUNTS

TOTAL
19

31.03.2011 31,03.2010
Rs. Rs.
132,908,500 132,908,500
28,000,474 25,222 709
160,908,974 168,131,209
115,235,447 134,361,765
8,309,500 8,033,230
284,453,921 300,526,204
308,746,792 307,648,172
162,108,403 147,981,118
146,638,389 158,667,054
100,607,172 88,830,631
45,185,438 56,848,733
1,528,937 1,310,620
10,101,424 8,783,738
157,426,971 156,773,722
18,332,730 14,303,622
1,349,613 717,604
19,682,543 15,021,226
137,744,428 140,752,496
71,104 106,654
284,453,921 300,526,204

The schedules referred to above farm an integral pant of the Accounts. This is the Balance Sheet

referred 1o in our report of even date.

25, R.N.Mukherjee Road,
Kolkata the 30th day of May, 2011

For Rungta & Rungla
Chartered Accountants
(Registration No. 0305134E)

CA S. K. Roongta
Pariner
Membership Mo, ; 15234

On behalf of the Board
Kamal Kumar Agarwal
Mapnaging Director
Ashoke Agarwal

Joint Managing Director
Lata Damani

Ccmpany Secretary
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PROFIT & LOSS ACCOUNT for the Year Ended 31st March, 2011

SCHEDULE

INCOME :
Sales 12
Otner Income 13
Increase/(Decrease) in Stocks 14

TOTAL
EXPENDITURE :
Purchase of Finished Goods
Manufacturing Expenses 15
Payment to & Piovision for Employees 18
Administrative, Selling & Other Expenses 17
Interest 18
Depreciation

TOTAL

Net Profit{Loss) for the year
Add/{Less): Prior Period Adjustments

Frofit before Tax

Pravisions For Taxation ;

- Current Tax- MAT (including Wealith Tax)

Nel Profit after Tax

Balance Brought forward from the previous year
Balance carried to Balance Sheet

Basic & Diluted EPS (Rs.)

NOTES ON ACCOUNTS 19

GLITTEK GRANITES LIMITED ‘aTrer

31.03.2011 31.03.2010

Rs. RAs.
190,492,002 173,593,462
3,178,145 (54,622)
6,386,935 5,485,449
200,057,082 180,024,289
9,146,826 12,728,261
119,158,399 103,344,607
14,864,084 12,619,615
24,195,150 19,203,551
14,455,827 15,841,268
14,127,285 14,068,127
195,947,571 177,775,429
4,109,511 2,248,860
(699,537) 875,109
3,409,974 3,123,869
632,209 482,653
2,777,765 2,641,316
1,653,209 (988,108)
4,430,974 1,653,209
Q.11 0.10

The schedules referred to above form an integral part of the Accounts. This is the Profit and Loss

Account referred 1o in cur report of even daie.

For Rungta & Rungta
Chartered Accountants
{Registration No. 0305134E)
25, R.N.Mukherjee Road,
Kolkata the 30th day of May, 2011. CA 5. K. Roongla
Partner

Membership No. @ 15234

Or: behalf of the Beard
Kamal Kumar Agarwal

Managing Director
Ashoke Agarwal

Joint Managing Director

Lata Damani

Company Secrelary

Annual Report 2010-11 « 17




L
stk GLITTEK GRANITES LIMITED

SCHEDULES forming part of the Accounts

As At As At
31.03.20M11 31.03.2010
Rs. Rs.
SZHEDULE - 1
R PITAL
Authorised
2,80,00,000 (2,80,00,000) Equity Shares of Rs.5/- each 140,000,000 140,000,000
Issued & Subcerlbed
2.59,59.400 {2,59,59 400) Equity Shares of RAs. 5/~ sach 132,905,000 132,905,000
Paid Up

2,549,59 400 (2,59,59,400) Equity Shares of Rs. 5/- gach
fully called up in cash
Add . Share Forleiture Account

129,797,000

3,111,500

132,908,500

129,797,000

3,111,500

132,808,500

Note : Out of the fresh issue of 7826000 equity shares issued in 2008-09, 4496000 equity shares

are under lock-in upto 13th May, 2011,

SCHEDULE - 2
RESERYES & SURPLUS

Capital Reserve 17,700,000 17,700,000
Share Premium 5,869,500 5,869,500
Frofit & Loss Account 4,430,974 1,653,208
28,000,474 25,222,709
SCHEDULE - 3
SECURED LDANS
l}) Term Loang
SBH (Term Loan) 37,300,000 49,600,000
Accrued Inlerest on Term Loan - 541,506
i) Working Capital Loans
From a Scheduled Bank
Packing Gredit 42,492 641 41,728,809
Bill Discounting 36,272,345 41,868,191
Inlgrest Accrued and Due - 303,079
Ity Car Loans
Kolak Mahindra Prime Lid 170,461 320,180
115,235,447 134,361.765

NOTES :

1)

Term Loan 18 secured by First Charge on all the Company’s movable and immovable
properties, both present and future subject to prior charges on specified movable assets
created for working capital requirements.

2) Working capital lean is from State Bank of Hyderabad, Indusirial Finance Branch, Bangalore
which is secured by a first charge on the current assets and second charge an the fixed assets
of the Company.

3)  Secured loan other than Car Loans are additionaily secured by the personal guarantee of
three promater directors of the Company.

4)  Car Loans are secured by hypothecalion of specific motor cars purchased from their
assistance.

§)  Term Loan due within one year As.16400000/- {previous year Rs.16400000/)
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sivrek GLITTEX GRANITES LIMITED

SCHEDULES forming panl of the Accounts {Contd.)

SCHEDULE-4

From Bodies Corporate
From Direclors

From Qthaers

Interest Accrued and Due

SCHEDULE-5
FIXED ASSETS (See adjacent page)

SCHEDULE-§

INVENTORIES (As valued and Ceditied by Management)
Stores & Spares

Raw Materials

Packing Material

Work-in-progress

Finished goods

Power & Fuel

DEPB License

Fojects & Scrap

SCHEDRILE-T
SUNDRY DEBTORS

(Unsecurad)

Debts outstanding for a period
exceeding six monihs

- gongidered goad

- considerad Doubtful

Oiner Dabts

SCHEDULE-8

CASH & BANK BALANCES
Cash in hand

Balances with Schedule Banks
On Current Account

On Fixad Doposit Account *

* Related Deposit receipts pledged with bank
against Letter of Credits.

Ag A
31.03.2011
Rs.

6,993,331
652,127
617,222

46,820,

4,309,500

8,729,664
8,161,391
74,763
71,935,004
10,830,843
207,817
58,877
609,714

100,607,172

5,176,159

40,013,279

45,189,438

145,538

414,879
968,520

1,528,937

———

As Al
31.03.2010
Rs.

7,563,881
147,127
322,222

8,033,230

8,656,099
2,886,495
55,180
65,084,634
11,423.757
175,354
58,877
480,235

68,830,631

7,854,607
250.419
48,743,708

56,848,733

236,157

336,854
737,610

1,310,620
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SLITTEK GRANITES LIMITED gofix

SCHEDULES farming part of the Accounts {Contd.)

As At As At
31.03.201 31.03.2010
Rs. Rs.
SCHEDLULE-9
f L AD
'. {Unsecured-considered good)
Advances (Recoverable in cash or in 5,984,649 5,700,673
' kind or for value to be received)
| Advance Income Tax (MAT) 1,079,000 50,000
T’ Tax Deducted at source 201,367 148,757
Fringe Benefit Tax 168,619 218,619
Wealth Tax (Asset) 11,000 11,000
Other Deposits 2,656,789 2,656,689
: 10,101,424 8,783,738
SCHEDULE-10 -
CURRENT LJABILITIES & PRCVISICNS
Current Liabilities :
Advances from Customers 5,448,584 741,230
Sundry Creditors 10,026,005 9,024,122
Due to Banks (Cheque Overdrawn) 2,492,289 4,261,202
OD Interest on Late Realisation 365,852 277,068
' 18,332,730 14,303,622
Provisions : — _—
| Provision for Income Tax 1,171,921 539,712
’f Provision for Wealth Tax 11,159 11,159
| Provision for Fringe Benefit Tax 166,733 186,733
1,349,813 717.604
SCHEDULE-11 —_— _—
ISCELLA XPENDI
(to the extent not written off or adjusted)
Capital Issue Expenses 106,654 151,092
Less : Written off during the year 35,550 44 438
71,104 106,654
"— SCHEDULE-12 _—
SALES
Finished Products {Export Sales) 189,840,463 172,781,790
Domestic Sales 651,539 787,672
Sales Metal Scarp — 24,000
180,492,002 173,593,462
§
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mires BLITTEK GRANITER LIMITED

SCHEDULES forming pan of the Accounts {Contd.)

SCHEDULE-13
OTHER INCQME

interest On Deposits (Gross-Tax deducted at source
Hs.5816/ Previous year Rs. 134837}

Intarest on KEB Deposits {Gross-Tax deducted at
source Rs.12029/- Previous year Rs.12,390/)

Liablity no longer required written off

Service Tax {Refund Recd.!

Farox Rate Difference

Sundry Batance WICH (Net)

Job wWork (Gross Tax deducled al source Rs.32,089/- Prav, year Rs. NA)

DEPB License

Brokerage & Commission (Gross- Tax deducted at
source Bs.2361/- Previpus year - Rs. 68574

Notice Pay Beceived

Interes!

SCHEOULE-14

INCREASE [ {DECREASE) N STQCKS

Finished Goods
Work-In-Progress
DEPB License
Rejects & Scrap

SCHEDULE-15

MANUFACTURING EXPENSES

Raw Matonals Consurned
Stores & Spares Consumed
Paching Materiais Consumed
Power & Fuel

Repairs 1o Buiding

Repairs to Machinery
Cacriage Inward & Handling
tabour Chargos

Water Charges

Electrical Maintanance

Raw Matenal Inspection Charges

Az At
J31.03.20M
Rs.

57,711

120,294
135,341
48,611
854,786
507
1,604,450
308,085

11,535
36,845

3,178,145

(592,914)
5,850,370

129,472

6,386,933

73,104,663
27,689,632
3,631,506
44,486,629
1,642,014
190,730
818,703
522,381
51,493
120,648

119,158,390

As Al
31.03.2010
Rs.

91,362

120.294
98,154
428,343
(887,389}

120,979
33717

1,918
(54,822)

(6,983,744}
13,549,064
58,877
{138.748)

6,485,449

63,743,752
22.234,142
3,088,772
10,249,884
1,723,704
168,505
677,829
1,109.675
78.417
191,600
77,326

103,344,607
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SCHEDULES farming pat of the Accounts (Cord.)

As At
31.63.201
Rs.
SCHEDULE-16
AYMENT T | F PLOY
Salary & Benelits 13,146,563
Contribution to E.8.1. P.F. & Group Graluity 1,032,732
Staff Welfare 684,789
14,864,084
SCHEDULE-17
ADMINISTRATIVE, SELLIN H PENSE
Advartisernent & Business Promotion 877,075
Repairs to Cthers 211,018
Freight & Forwarding 5,273,720
Managerial Remuneration 1,983,200
Auditors Remuneration 65,000
For Audit Fee R 25,000
For Tax Audit Fee 10,000
For Certification & Others 30,000
Traveiling & Conveyance 4,552,589
Legal & Professional Charges 469.492
'meurance Charges 217,068
Rent 1,309,344
Rates & Taxes 146,522
Vehicle Upkeep BE65,668
Postage & Telephone Expenses £89,608
Printing & Stationery 208,220
Security & Service Charges 686,067
Bank Charges 1,779,538
Miscellanecus Exponditure written off 35,550
Fumigation Charges 138,765
ECGC Premium 1,369,220
Membership & Subscription 82,936
Other Expensas 550,788
Business Exhihition Expenses -
Sundry Debtors W/OH 1,464,245
Finished Goods Inspection Chgs 70,000
Discount Alowed 942,517
Sundry Balance Written Off -
24,195,150
SCHEDULE-18
INTEREST AND FINANCIAL CHARGES
On Term Loan 5,431,495
To Olhers 9,024,332

GLITTEK OGRANITES® LIMITED ‘alitrix

14,455,827

As At
31.03.2010
Rs.

11,268,747
788,508
562,359

12,619,615

e ——

635,562

147,921

4,358,122

1,446,500

58,000
25,000
10,00

4,328 620
211,638
291,410

1,177,344
200,209
612,231
885,511
182,647
710,203

1,342,329

44,438
115,367
1,446,970
86,178
534,131
479,746

5,500
4,593

—_———

19,203,551

—— .

7,001,798
8,809.470

15,811,268
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SCHEDULES
NOTES ON ACCOUNTS
1. SIGNIFICANT ACCOUNTING POLICIES :

a)

bl

c)

d

e}

f

o

h)

i7)
ity

Accounting Convention

The financial statements are prepared in accordance with applicable Accounting
Standards in India. A summary of imporant accounting policies, which have been applied
consistently is sot out below.

Use of Estinates

The preparation of financial statements requires gstimates and assumptions te be mace
nai affect the reported amount of assets and liabilites on the data of financial statemsnis
and reported amount of revenue and exponses during the reporting pericd. Difference
between actual results and estimates are recognised in the period in which the results are
known/ materiatisad.

Fixed Assets

Fixed Assets are stated at oost, Cost includes cost of acquisition, nan-refundable levies,
diractly attributable cost of bringing the assets to the working condition for intended use,
axpenditure during construction period and interest up lo tha date the assets is put 1o use.
{And also refer note i].

Depreciation on Fixed Agsets is nharged on Straight Line Method as per Schedule XIV of
the Compa ties Act, 1956, except in case of assels adiled or dispesed off it is charged
on prorata basis with refefence 1o the date of addition/delation.

Amortisation

Leasehold guaries and housing tenaments acquired gnder fease cum sale agreement
shall be amortised atter execution of Sale Deeds. Expenditure incurred on acquisition and
development of leasehold quarries are amartised over the unexpired period of their lease
after these become operational. The comparny has purchased a Time Sharing Hofiday
Resort from Club Mahindra Holidays. The same is effective from April 2003 for a period
of 25 years and will be amortised egually over a period of 25 years. Capital tssue
exponses are amortised over a period of 5 years.

Impairment f Assels

An asset ig treatad as impaired when the carrying cost of assets excesds its recoverable
valug. An impairmant loss is charged to the Profit & toss Account in the year in which the
assets i3 identified as impaired, The impairment loss  recopnised in prior accounting
period is reversed i there has been a change in the eslimate of recoverable amount,
invastment

invastiments are valued al aCquisition cost

Inventories

Raw malerials {s valued at aclual cost or nel realisable value whichever is lower. Stores
and spares & packaging matetials are valued at weighted average cost or net realisebile
value whichever is lower,

Wosk In Progress and Finished Products are valued at eslirmated cost or net realisable
value whichever is lower

Scraps 8 Rejects are valued al esfimated realisable value.

Finishad goods and WP include cost of conversion and other eost incurred in bringing
the inventories to the present location and condition,

Eslimated realisable valup is calculaled on the basis of current selling price less the
normmal sefling expenses incurrad in making the sale,
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BLITTEK BRAMNITEB LIMITED lm'.irnx

k)

Eorei urre Trangagtion :

The transaction in foreign currencies on revenue account are stated at the rates of
exchange prevailing an the date of transaction. Oulstanding Foreign currancy assets/
| abilities arg translaled at the exchange rate prevailing as on Balance Sheet date. Galins
or losses on these assets & liabilities relaling to the acquisition of fixed assets are
adjusled to lhe cost of such fixed assets ard those relating to olher acgounis are
recognised in the Profit & Loss Accouni,

Revenue Recognition :

{) Rovenue/lacome and Cost/Expenditure are generally ascounted for on accrual
basis as they are earned or incurred, excepl in case of significant uncertainties.

(i}  Subsidy receivable against an expense is deducted from such expense.

(i)  Domestic Sales is exclusive ot excise duty.

Betirernent Benetits :

Cefined contribution scheme : Company's cottribution 1owarde Provident Fund and
Superannuation Fund pad/payakie during the year are charged to Profit & Loss Accoun:.
Defined Benefit Plan : The company has a defined benetit gratuity plan covering all its
employees. Gratuily is cevered under a scheme of LIC and contribution in respect of such
scheme are recognhized in Profit & Loss Account. The liability at the Balance Sheet date
is provided for based on actuarial valuation carred out oy Life Insurance Corporation ¢f
India in accordance with AS 15 of employee benetils issued by the Instiule of Chartered
Accounlants of India.

Diselosure in respect of CCS und DBS as required under AS 15 have been given in Note
5 below to the extent practical and the availability of information.

Expenditure on Expansion :

Expenditure directly refaled to construction activity is capitalised. Indiect expenditure
{including borrowing cosh ditectly reiated to construction or ingidental thereto is ailocaled
amongst the assels created on pro-rata basis.

Governments Grams :
Government grants in the nature of Siale Investment subsidy are accounted for on cash
basis and ireated as capila) reserve.

Taxation :

Intome 1ax expense comprises Currenl tax and Deferred 1ax charge or credit. Provision
for current tax is made on the assessable income at the tax rate applicable to the relevant
assessment year The Daferred tax Assel and Deferred 1ax Lability s calculaled by
applying tax rate and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. Deferred lax Assels drising mainly on account of drough! forward
losses and unabscred depreciation under 1ax laws are recognised, only if chere is 3 virtual
celainty of its realisation, suppoded by convinging evidence. Deferred tax Assets on
accolnt of other timing differences are recognised, oniy to the exient there is a reasonabie
cartainty of its realisation. At eack Balance Sheet date, the carry'ng amounl of Deferred
Tax Assets are reviewed 1o reassure realisation.

Contingent Liabilities :

Contingent liabilitics are not provided fur and are geperally disciosed by way of rotes (o
accounli,

2. Condingent liabrites are not provided far in respect of :

i)

i

Liasilities on account of unexpired letter of credit Rs.39,00,496/- {Previous yeat
RAs.25.73.645/-)

Demanc for R5.3,30,000/- (Previous year Rs.3,30.000/-) in respect of entry tax has
not  been accepted by the comoaany ard the company has filed appeals befo'e the
approprate autho'n‘rgs_agamst the same.
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i} Pending outcome of legal and other claims fled by the company, additional liabilities
that may arise in this respect on final settlement is currently not ascertainable and has
accordingly not been provided for.

iv) Demand for ESI amounting to As.121381 {previous year - 121387~} has not Deen
accepted by the company and an appeal has been fled before approptiate authorities
agairst the same. Rs.6069€ {previous year -6069&/-) paid against the same is included
in Loan and Advances.

The Company's appeal before CESTSTY for rejection of refund claim of cenvat credit of service
tax amounting to Rs.2,47.773/~ (previous year As. 2,47,773/-) Tor the peried from 01.01.2005
to 31.£3.2306 has beeo decidad in company's tavour. However while grantng refund an
amount of A4.2.39.726/- bas been rejected againat which further appeal is o be filed. Also out
of the refund claim ot Hs.428212/- for the period from Apnl 2008 lo 30th June 2010,
Rs.1,58,573/- has been rejectod against which company is in process of fiing appeal. Claim
received during the year for period prior to 01,04.2008 amounting 10 Rs.48,611/- [previous year
Rs.4.26.343/-) has been crediied under cther income in Profit & Loss Account.

In the absence of necessary informalion relatirg t¢ the suppliers regisiered as Micro, Smail and
Mecium enterprises under the Micre, Small and Medium Enterprises {Development} Act, 2005,

the Company has not been able to identity such supplicrs and 1he fnformaticn required uncler

Ihe said Act could not be comrpiied and disclosed.

The detaiis of the company's post-refirement benefit p'ans for gratuity for s empioyees 1

determined as per actuarial valualion by Lite lnsurance Corporation of Inha are given below

1. Assumptons 31.03.2011 3°.03.2010
Discount Rate 8% 8%
Expected Rate of returr Fo 8%
Salary Escalafion % 7%
Mortality Rate LIC(1994-96) ultimate LIC{1994-96) uitimate
Withdrawal Rate 1% to 3% depending on age 1% ta 3% degending on age

31.08.2011 31032010
{Rs.) (Rs}

2. Taple snowing changes in present vahue of obligations T -
Present value of obligations as al oeginning of year 1388148 - 1167107
Inierest cost mgs2 83359
Current Service Cos! 171290 143785
Benefits Paig 109264 Nt
Actuanal {gain)/.oss on obligations 68763 -161°3
Present value o' obligations as al end cf yesr 1628595 1388144

3. Table showng changes in the fair vaiue of plan assets
Feir value cf plan assets al beginning of year 1523881 1362722
Expectad telusn Jn piEn asseis 138509 123474
Centabations 285668 138683
Benefits paid -108264 Ni
Actuarial {gain} / loss on Plan 2ssels NiL NIL
Fair valye of plan assats at the end of year 1940794 162358

4. Actuarial Gailn/ Less recogrized
Actuarial {gain)/ loss for the yoar -Obligation 88789 -16113
Acluariai tgainy/ less for the yea: - plan assels NiL NIL
Tolai {yain)/ tags for the vear 68769 -16113
Actuarial {gain)/ logs recogrized 1 the yeur 68769 -15113
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10.

OLITTEK DRANITES LIMITED ‘gravee

31.03.2011 31.03.2010
(Rs.) iRs)
5. The amounts o be recognized in the balance sheet - -
and statements of prefit and loss Account

Present value of obligations as at the end of year 1629995 1388148
Fair value of plan assets as at the end of the year 1940754 1623881
Funded stalus 310799 235703
Net Asseti{liability) recognized in balance shee' NIiL NIL

6. Expenses Recognised in statement of Profit & Loss Account
Current Service cost 171250 111259
Interest Cost 111052 93369
Expected return on plan assets -139509 124474
Net Actuarial (gain)/ Loss recognised in the year 68769 16113
Expenses recognised in statement of Profit & loss' NIL 64041

' Since fair value of plan assets is more than the present value of obligations no liabiity/assets or profitioss
has been recognised in the Balance Sheet and Profit & Loss Account.

a. Premium paid for the year amounting to Rs.300773 (Previous year Rs.148847) has been debied 1o the
Profit & Loss Account under Payments to & for employees.

b. The Plan assets of the company are managed by Life Insurance Corporation of ‘adia and the composition
of investments relating to these assets is not available with company.

Leasehold quarries are yet to become operational.

Sale Deeds in respect of Housing tenements are yet to be executed.

The company does not have more than one reportable segment in terms of Accounting
Standard - 17 “Segment Reporting™.

Balances of Sundry Creditors, Sundry Debtors, Advances & dues against term lvan are
subject to confirmation.

Related party disclesure as per AS-18.

As required by Accounting Standard AS-18 “Related Parties Disclosure” issued by “The
Institute of Chartered Accountants of India” are as follows -

A. Particulars of Assoclate { Subsidiary Compantes :

Name of related Party Nature of relationship
Granite Mart Ltd. Associate Company
Virdhi Commercial Co. Limited Associate Company
B. Pariculars of Key Management Personnel :
Name Nature of relationship
Mr. Bimal Kumar Agarwal Promoter & Director
Mr. Kamal Kumar Agarwal Managing Director
Mr. Ashoke Agarwal Joint Managing Director
C. Particulars of Relatives of Key Managerial Personnel :
Name Nature of relationship
Mrs. Alpana Agarwal Wife of Managing Directar
Mrs. Manjula Agarwal Wife of Joint Managing Director
D. Details of transactions with Associate Company
31.03.2011 31.03.2010
Rs. Rs.
(i Granite Mart Ltd.
Purchase during the vear 6193007 6811820
Sale during the year 12863178 14499872
Rent paid during the year 36000 36{000
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31.03.2011 31.03.2010
Rs. Rs.
(i)  Virdhi Commercial Co. Lid.

Unsecured Loan Taken NiL 3040000
interest Paid 671746 407862

| pan Repaid 1175000 NIL
Balance ocutstanding at year end 6993331 7563881
Office Maintenance (Received) 25200 25200

E. Details of transactions relaling to persans referred to in (B) above
(1) Remuneration to Management Personnel :
(a) Mr. Kamal Kumar Agarwal 993,600 7200040
{b) Mr. Ashoke Agarwal 993,600 720000
(I} Particulars Transaction with Key management Personnel :
{a} Sri Ashoke Agarwal

Unsecured Loan Taken 195000 NIL
Lean Repaid 120000 NIL
Interest Paid 2679 2085
Balance outstanding at year end 102448 25037
Maximum Outstanding during the year 145921 25037
(b} Sri Kamal Kumar Agarwal
Unsecured Loan Taken 430000 NIL
Interest Paid 15179 10168
Balance outstanding at year end 565791 122090
Maximum Qutstanding duning the year 565751 122090

F. Defails of transactions with persons referred to in (C) above
(i Unsecurad Loan :
{a) Mrs. Alpana Agarwal

Unsecured Loan Taken 395000 NIL
Interest Paid 18232 11164
Balance outstanding at year end 545528 134066
(b)Y  Mrs. Manjula Agarwal

Loan Repaid 100000 NIL
Interest Paid 15874 15667
Balance outstanding at year end 102442 188156

(i) Rent paid :
Mrs. Alpana Agarwal 396000 330000
Mrs. Manjula Agarwal 396000 330000

1. Earming Per Share :
Net Profit/{Loss) for the Year 2,777,165 2,641,316
Weighted average Number of Ordinary Shares 25,959,400 23,959,400
Rs.5/-each Rs.5/-each
Basic & Diluted EPS 011 0.10

12, As required by Accounting Standard AS-22 on accounting for Taxes on income, no deferred
tax liability / asset has been computed because there is no reasonable certainty that sufficient
future taxabie profits will be available.

13. There is no impairment loss on any assets in terms of AS-28 issued by the !nsitute of
Chartered Accountants of India.
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GLITTEK QRANITES LIMITED Giires

14. Licensed and Instalied capacity and praduction :

31.03.2011 31.03.201¢0
Slabs Tiles Slabs Tiles
cicenced Canacity 126,000 Sqm 225,000 Sgm 126,000 Sgm 225,000 Sqm
Instalied Capacity 126,000 Sem 225,000 Som 126.000 Sgm 22500C Sgm
Production "69875.601 **4508,7584 51554.858 **"12660.007

* 2987.183 Sgm of siabs purchased is included [Prev}hus yoar 3239.432 Sqm)
™ 2316.425 Sqm of tiles purchased is included {Previous year 5834.634 Sqm)
™Inclides production of rejects 1832.945 Sqm [previous ysar 1484.61 Sqm}

31.03.2011 31.03.2010
As. As.
15. Vajue of mports on C..F.Basis. -
Spare Parts and Components 14676518 15400539
Capital Goods Nii il
18. Value of exports on F.0.B. basis -
Fnished Goods 141936640 131772032 ,
17. Expendiiure in foreign currency
Travelling Expenses 2948943 1993841
Membership & Subseription 7874 B413
Books & Pernndicas 3842 7355
Brokerage & Commission - 83906
Advertisement Expensgs 9530 -
Fixed Assets 36304 -
2506493 2099615

18, Managerial remunetation includes
Managing Director and Joint Managing Director :
Salary (inclusive ot coniribution to 1987200 1440000
Provident and Superarnnuation Fundj
Non whole time Director :

Board Meeting Fees 6000 6500
1993200 1446500
19, Raw Matrerial & Stores and Spares Consumed
2010-11 2009-10

Rs. % Rs. Y%
Raw Malerizl Consumed Indigenous 73104663 72.60 63743752 74.14
Stores and Spares Consumed  imported 14711085 14.61 14955520 17.39
ndigenous 12878547 12.79 7278622 8.47
100694295  100.00 B5977694  100.00

20. Prior petiod adjustments represents the following :
a) Credit relating to earlier years 516418 948413
' b) Debit relating to earlier years (1215955) {73304)
(699537) 875109
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21.

22,

23.

8

V.

The company vide notification Na. S.0. 301(E) dated 8th February, 2011 is exempted from
applicability of Para 3(ixa), 3(ii)(a), 3(ii){b) and 3(i}(d} of part || of Schedule VI and accordingly,
information required under this paragraph has not been disclesed in notes to the accounts as
per the Board Resolution dated 30.05.2011.

Previous year's figures have been regrouped and rearranged wherever considered necessary
to make them comparable wilh this year's figures.

Information pursuant to pan IV of Schedule V! of the Companies Act, 1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE.
REGISTRATION DETAILS

Registration Ne. 23497 State Code o8
Balance sheet date 31.03.20M

CAPITAL RAISED DURING THE YEAR (AMOUNT IN RS'000)

Public issue Nit . Right issue Nil
Bornus Issue Nil Private Placement Nil

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN RS, '000)

Total Liabilities 284454 Total Assels 284454
Sources of Funds

Paid up Capital 132809 Reserves & Surplus 28000
Secured Loans 115235 Unsecurad Loans 8310

Application of Funds

Net Fixed Assels 146638 investmants —
Net Current Assels 137744 Misc, Expenditure 71
Accumulated Losses - 0

PERFOAMANCE OF COMPANY (AMOUNT !N RS. '000)

Turnover 196879 Total Expenditure 186647
Other Income 3178 Profit/{Loss) after tax 2778
Profit/(Loss) before tax 3410 Dividend Rate % Nil
Earning per Share in Rs. 0.17

GENERIC NAME OF PRINCIPAL PRODUCT OF THE COMPANY
ftem Code No.{ITC Code) : B680223.01
Product Description :  Granite Slabs & Tiles

The scheduies reférred to above fram an integral part of the Accounis

On behaif of the Board

Faor Rungta & Rungta Kamal Kumar Agarwal

Chartered Accountants Managing Direcior

(Registration No. 0305134E) Ashoke Agarwal

. Joint Managing Director
25'1RH1'N£“|$3:'3§ F;?ﬁé o011 CA S. K. Roongta Lata Damani
Bolkala tne ¥ v ) Partner Company Secretary

Membership No. : 15234
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2011

BLITTEK BRANITES LIMITED Loimer

31.03.2011 31.03.2010
iRs. in lacs) (Rs. in lacs;
A CASH FLOW FROM OPERATING ACTIVITIES : R —
Nel piofit before tax as per Proft and Loss Account 3410 31.24
Adjusgtad for :
Depraciation 14127 140.68
Interest Paid 14456 158.1
Interesi Received 058 =091
Liakilities writte tack 0.00 Q.00
Miscellanecus Expenses WOI 0.36 0.44
Share issue Expenses 0.00 0.00
Foreign Exchange Fluctuation 8.55 857
— 29416
Operating Profit before warking caplial changes 3208.28 320.69
Adjusted lor
Trade & Other Recaivables 103.42 -67.58
Invertones 112,77 -70.06
Trade Payabies 46,61 -26.47
Gain trom Foreign Excnange Fluctuation — =B85 S —_ % . &
2).72 155,
Cash Generated from operating activities 351.98 165.47
Acjusiment for :
Direct Taxes (paid) —_h2 —_ian .
Net cash from operating Activities 345.6% 160.64 '
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assels -10.98 -1.54
Interest Racewved — 058 —— 031
Net Cash used in investing activities 1041 +0.63
C. CASH FLOW FROM FINANCING ACTIVITIES :
Prozeeds from issue of Share Capital 0.00 0.00
Reaemption of Prejerence Shares 0.00 0.00
increase in Borrowings -188.50 -12.80
interest Paid -144.56 -158.14
Net Cash used in financlng activities : -333.06 170.91
D.  Nelincrease in Cash and Cash eguivalents (A+B+C) 2.19 -10.90
E.  Cash and Cash equivaients al the beginning of the year 13.10 24.00
F.  Cash & Cash eguivalents at the close of the year (D+E) 15.29 13.10
Neote . {l) Figures lor the previeus year have been jegrouped, wherever considerett necessary
On Behalf of the Board
Kamal Kumar agarwal Ashoke Agarwal Lata Damani

Managing Qirector Jt. Managing Director

Company Secrefary

Auditora’ Certiflcate

we have verified the above Cash Flow Statement propared by the Company and cerify that the statement has
teen derived from the accounts of the company auditec by us and has been grepared ir accerdance with Stock
txchange Listing requirements.
For RUNGTA & RUNGTA
Charterad Accountants
\ {Regisiration No. 0305134E)
25% AN Mukhoriss Road CA S K. Roongta

Kaolkata the 30th day of May, 2011 . Pariner
y y Membarship No 15234
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GLITTEK GRANITES LIMITED
Registered Office : 42, K1A.D.B,, Industrial Area
Hoskete, Bangalore, iKarnataka-562114

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANGCE SLIP AND HAND T OVER AT THE ENTRANCE OF MEETING HALL. Joint
shareholders may obtain additional Aftendance Slips on request (Ledger Falio no. & Name of the Sharehoidersiloint
Holders/Proxy & address as gven on address slip in BLGCK LETTERS to be fumished below)

Name of Sharehaldac/Praxy F Ledger Falio No /Client ID; Ng. of Shares held
*DP ID No.

| hereby record my presence at the Twenty First Annual General Meeting of the Company to be held on

Thursday, the 29th day of September, 2011 at 12.30 PM. at 42, K.L.A.D.B. )ndusirial Area, Hoskote, Bangaicre,

Karnataka-562144.

* Applicable for member holding share n elecironic form

SIGNATURE OF THE

SHAREHOLDER OF PROXY

Notas : )

1. Sharehclderz/Proxy holders are requested to bring the Attendance Slip with them when they corme to the
meeting and hand it over at lhe gate afler signing it.

2. Member/Proxy holder desiing to aftend the meseting should bring his copy of the Annual Report for
reference at the meeting.
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GLITTEK GRANITES LIMITED
Rogistered Oftice : 42, IC1LAD.B,, indusinal Area
Haskote, Bangalore, Karnataka-562114

FORM OF PROXY

{Ledger Folio No. & Name of the Shareheldes/Joint holders/Proxy & address as given on the address slip in
Block Letters ta be furnisned beiow) :

Ledger Falio No/Client D/ Na. ¢f Shares neld
DP ID No.

iWs of
+

baing a MemberMenibers of Glittek Granites Limitad he‘eby appoint

of of _ failing

him my/our behalf at the Twenly First Annual General Meetng of the Company, to be held on Thursday, the

25th day of Seplember, 2011 at 12.30 P and to ary adjourment thereof.

. : Affix
Signed this day of _ 2011, Ra. 1/-

. Reverug
Signature _ Starrp

Notes ;1. The Proxy form must be relurned so as ‘o reach the Registered Office of the Company not lasa
than 48 hcurs before the time for holding the aforesax! mesting.
2. Those member wha have multipje Folios with different joint helders may use copies of this
Attandance Slip/Proxy.
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