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WOTICE is hereby given that the TWNTIETH ANNUAL GENERAL WMEETING OF GUJARAT

COMTAIMERS LIMITED vill be held on Friday 28, Seplember, 2012 af 11:530 2.m. at tha registerad -

offlece of the Company sltuated at Plot Mo.488/489-P.Savli Highway, Village :

: Tundav,Ta.SavIi,Dist.Bamda to transact following business

GHDIMAH‘H’ BUS[MESE

1. To receive, sonsidar and adc-pi the Audited Balanes She=~l =% 21 318! March, 2012 2nd
the Profil and Loss Account for the year ended even date alung'.'u'lth the Reports of
Auditors' and Diracfors” tharson,

2 To appoinl a Dirsctor in place of Shii. Pravin H. Shah who retites by rotation and baing
‘eligitile offers hirmzelf for reappointment.

a. To pass the fallewing resolution, with or withour modlflcanon &3 an Crdinary Resolution
relating to appointment of the Auditars of the Company:

"RESOLWVED THAT his U.K.Sh_atri & Co, Chartared Accnuntants, the retifing Avdilsrs, be
and they ara heraby re-appainted as Auditors of the Company under Saction 224 read
with Section 2244 and clher applicable provisions, iF any, of the Companias Act, 1956 10
hold cffice from the conclusion of this mesting untll the conclusion of the.next-Annual
Gereral Meeting of tha Company at such remungration [plus reimbursement of pocket
expenses at actusl) as may be mulua lly agraed upon betwsan the Audliars and the
Chairrnan of the Company".

By Order of 1he Board of Directors

For Gujarat Contalners Limited

Diate; 31al Juby, 2012 {Kiran Shah)

Flace: Vadodara Chairman

HOTES

1. A MEMBER ENTITLED TO ATTEMD AND VOTE AT THE MEETING IS EMTITLED TO
APPOIMT A PROXY TCQ ATTEND AND VOTE INSTEAD OF HIMSELF ARD THE PROXY
WEED MOT BEA MEMBEH OF THE GOMPAMY

2. In accordance with 1he provisions of Sectioh 173 of tha companies Act 18566 and the
Ligting Agreement an Explanatory Staterment in rgspect of itam nes. 2 baing Rams of
ordinary business _

2. The Megister of Mambers and tha Share Transfar Books of the Company will remain :
clogad . from Monday, the 10th Seplemiber 2012 to Wednesday, the 12th September
2oB{bnth days inclusivae), _

4, Members! Proxies should bring the Atterdance Slip zent herewith r:iu'lﬁ,r filled In for
attending the Meeting.

L = )




GUJARAT CONTAINERS LIMITED

..;‘

f =

&, Members hn!f:]ing shares in physlcal form are reguestad to kindly nolify the Cumrﬁany_ af’

any change in their addresses =0 as o enable the Company Lo address fulure
communlestlon o their correct addressas. Members holding shares in demat form are
requested to nu:rtlf'_-,ﬂ thelr respective Depositons Partrmpant of any changs in their addresses.

& Pursuant to Clauss 48 of tha Ligting Agrezmant, the pariculars of Directors saeklng re-

sppointment &t the Meeting are anhexad;
7. Members desiting any information as ragards the Accounts ara raquested 1o write to the

Company Secretary at an early date =0 as to enable the Maragement to reply at the _

Meating,
Members are fequestad to kindly bring their copies of the Annual Report ta the Meeling.

The hilnistry of Corporate Affairs has undertaken a ‘Graen Initiative in Corparate Gevarnanse'
by allowing papetless sompliances by companies through alastronic mode.- vide its
Circular Was, 17/2011 & 18/2011 dated Aprll 21, 2011 and April 28, 2011, respactivaly, A
recenl amendmeni t0 he Listing Agreement with Stock Exchanges permils Companies to
send sofl copias of the Annual Report to all those shareholders’who have reglslered their
amail addrzss for the said pumosa. Mambers are requested to suppart this Green Initiative
by registering’ updating their e-mail address lor receiving aleclronic communication,

EXPLANATORY STATEMENT UNDER SECTION 173{2) OF THE COMPAMIES ACT, 1956

The fnllcuwlng Explanatory Statamants relating to Special Business of the accompanying Notice
set out all material facts as required under Section 173 of the Companies Act, 18586 :

Item Ma.? Brief resume of Shri. Pravin H. Shah

Shrl Pravin M. Shah, was appointed as as Whole Time Directer on 2nd Movember 1852.He has
ower 13 year experisnce in the container business, He is responsible for implementing the
ovarall business stralegy of the Company.

Your Directors racommand the passing of the resolu!mn a5 ivarm no.2 appnlnbng Shii Pravin H

Shah as Direcler of e Company. Mane of the Direslors except Shei Fravin H Shah is in any
manner interested & soncerned in ihe said resolutions.

Details of Directors seeking re-appointment at the ferthcoming Annual General Meeting of

the Company
(FursLant to Clause 4¢ of the Listing Agreement with the Stock Exchanges)

MName of Diseciar o hdr. Fravin H Shah

Date of Blrth : ' L 02/0BM8E2

‘Date of Appointment {z/111882

Expertise in specific functional areas Cwerall business stratety -
Lualification | Graduate

‘Details of shares held in the Company ' 48400,

List of the sompanies in which outslde directorships Mil

held as on March 31, 2042 {excluding private &
forelgn companies)

Chaiman' Member of the "Commilless of other Il
Companies or which he is & Dirsctar as on
Marzh 31, 2012

* Tha Committess inglida the Audit Cnmmiﬂeé and he EhareholdersyInvestors' Grievance Commities.

.
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GUJARAT CONTAINERS LIMITED
DIRECTORS" REPORT

Dear Membeis,

Your Directars ha‘J& plegasure in presenting their Annual Re port todether with the Audited ©
. Btatarnent of Accounts for the Financial Year ended on 31st March 201z,

{1} FINANGIAL ANDWORKING RESULTS:

'PAF:TI-:;ULAHE . - 2011-2012. | 2070-2011
_ . _ ' {Rs.) {Rs.)
Incame from Operation 0556737 410772571
Other Income ' : - 793051 . B14127
Tokal Income 411350688 411385658
- Operating & Administrative Expenses 370006001 360642157
Operating Profit before Intarest, Depreciatmn & Tax 32324687 1| 5074454
Inferest and Financial Charges |, 4658369 4464845
Depreciatian and Amorfisation S . 17813755 . 152719846
Profit Before Extraordinary items Tax . . 9872853 31007707
Exfraordinary items 4491671} {20762909)
Profit Bafore tax ' B3R08O2 1244708
Tax 1086725 | 314000
Deferred Tax (374681) (473119
Profit-After Tax : 4658848 1303827
Sumplus Brought Forward fram Previols Year (1400562 {EF04389)
_Balance Carried {o Balance Shast ) d258266 {1400582)
DNIDEND

The cumpany’s is expanding its business bac:ause of that the company capex requirement
Is presently higher than the cash. Therefers, your directors do not recommend any dividend

forihe year ended Mareh 31, 2012,

@ INVESTORS'RELATIONS AND GRIEVANCES

The detalls regarding the investor complaints recsived and resajved during the year
are mentioned inthe Report o Corporate Gwernanne annaxed ta this repart.

PAHTICULARE RELATIMG TO GDNEEHFATIDN OF ENERGY
A, CONSERVATION OF ENERGY '

1. Energy Gunsematmn Weasurs taken:
iy Waintained hrgh powar factor through the year,

2 Additianal investment and propasal, if any, I::emg implemented far raduction
and consumption of ehergy:

S,

-

a3 ]

—. 1




GUJARAT CONTAINERS LIMITED

—-%

oy

3 Impact of measure at {1} and {2} above for redur.:tu:m of Energy Gnnsumpimn
and consequent Impact on production of goods. _
i Reduction in power consumption

'B.  FOREIGN EXCHANGE EARNING & QUTGO:
Buring the year, _t_hé Company has neilher aarned nar 'spent' any forelgn exchange.

- MANAGEMENT D[SCUEEIDM AND ANALYSIS REPORT:
- A detailsd analysis of the Company's perfarmance is. mentioned in the Management

Discusgion and Analysis Fiepc»rt whrch form part af tl'us Annuai Hepmt

HEP{JHT CNCOR PDHATE GOVERMANGCE

Your company is committed to fallow corporate gwernance practice in acmrdance with
Clause 42 of the Listing Agreement and follows the same while sondueting affairs of the
Campany. A Report on Corperate Governance along with a certificate from the Practicing

- Company Secretary of the Company regarding the compliance of canditions of Corparate

Govemnance as stipulated in Clalsse 48 of the Listing Agresment farms part of the Annual
Repart,

_FIXEDDEP2SITS _
- Your Directars report that the cormpany has not accepted any depasits during the qurfent

financial year.

INSURANCE

Yourdirectars confirm that all the pfupeﬁfes and insurable interests of the Campany, inclﬁding
buldings, plant & machinery and stocks have besn adequataly insurad.

DIRECTCRS

In accordance with the provision af Ihe-CDmﬁanies Act, 1956 and the Article of Assnci._aiinn
of the Company, Shri Pravin Shah, Director retlra by rotation at the forthcoming Annual
Genera[ heeting of the Company and being eliglble offer themselves for raappmntment

DIRECTORS' FIEEPDNSIEILJTY STATEMENT

Fursuant to the reqmr&ment undar Secticn 217{2AA) of the Compamea Act, '[955 ufths
raspect to Directors' Respansibilily Statsment, your Birectors confirm that;

(i in the preparation of the accounts far the financial year ended March 31, 2012; the
applicable accounting standards have been followed along 'mth proper explanailon
relating ta material departures, if any;

{il  the accounting policies selected have been applied cunsist,én'tly and |udgments and
estimates made are reasanables and prudent soas to give a true and fair view of the
state of affairs of the Company atthe end of the financial year and of the proflt orioss
of the Company forthe year under review:

]
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{iiy  proper and sufflcient care has been taken for the malntenance of ad equate arcounting

records in accordance with the pravislons of the Companies Act, 1956 for safeguarding
the assets of the :‘.Zq:u'np:nanyr and for preventing and delecting fraul:l and otherirregularities
and; .

#4  theannual acuounts hava been_pr&pared ana gm‘ng cancern basis.

© AUDITORS AND THEIR REFORT:

Comments of the auditors in their repart and the nates ferming part of the accuunts are sedf
i.'a><|:+Ir:lr=atc:|r3,.r and need no comimiznts,

bMis VK Shastri & Co., Chartered Accountants, Vadodara, the Gumpanys aurditars wiil
retire at the cunclusmn of the ensuing Annual General Meeting and being eligible. offer
themselves for reap purntm&nt :

The company has recelved a certificate fmm the audiiars to the effact that their re-appointment
if made, would be in accordance with he provisions of section 224{1B) of the Gompames
Act, 1858,

The dirsctors recommend the re- a'ppc:-mtm entof W' WK Shastr & Ca., Chartered Accountants

- and shalf seek the approval of the members at the Annual General heeting to authnnze the
- Board to Dlrectc-rs to fix their remuneratmn

" HUMAN RESQURCES

The strength of your Compary lles in #s team of its competant and mot:uated peranrmel

This has made possible for your Company 1o make significant improvements and progress
in all argas of its working. The Company has continued its endeaver to impart appropriate
and relevant tralning to its employees at various fevels with a visi to equip them to take up

. the challenges ahead and to enhance their performance in the overall inlerest of the

Gumpany The industrial relations remnained cordial during the year.

- PARTICULARS OF EMPLOYEES UNDER SECTION 217

There were no employees coming within the purview of the provisions of section 217{24) of
fthe Gempantes Act, 1956, readwith the Companiss (Particulars of Em ployess) Rulas, 1975,

AGKNDWLEDGEMENT

Yaur Directors express their grateful appreciation for the assistanae and cooperalion received
from the Banks, emplayees, shareholders and all concerned towards perfr}rmanca af the
Company during the year undar review, -

FOR AND ON BEHALF OF THE BOARD

) - Sd-
Place : Vadodara Kitan Shah
Date : JistJuly, 2012 Chalrman

!
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- INDUSTRY STRUCTURES, UE.VELGFMEMTS; DFPDHTUMTI ES AND OUTLOOK

* tremendeus scope for adding capacity, The opening of the Indlan esonomy has invited In a rapid

I the packaging industry, used In the packaging of a plathors of industries like chemizals,

- FINAMCIAL PERFCAMANCE WITH RESPECT TG GPERATIONAL PERFORMANGE

- factor that company is stilt in tha rahabilitation process and looking atthe overall weak market, In

_.\"

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

OVERALL

Global Economy |s going on a very difficult phase which would ‘have shown in the fiscal yeaar”
2011-12. It wag one of the most challenging years for the global econcmy, Global Economy is
passing through volatile phase with great uncertainty. Even gmerging eeonomics witnessed
reductian In growth, Maturally, the Indian econsmy has also slowed down, Aftar achieving
aonsistenty high growth over the past 8 years, the Indian economy has alse run into turbufent
waather, It was one of the worst year in term of growth we-hava seen since 1991, ANl sectors
incfuding contatngrs business didnt parform as per the expectatlon during the year. It was
tnalaly. due fa the Eurazone Financial orisls which exacarbating the uncertain economic growth
cutleok globally. The global economls uncertainty coupled with the tack of potitical consensus In
Indiia for Implementation of major econarmic reforms has contributed In compounding the problem,
The ghallenges are miany, veh the Indlan economy has Inherent strapgthe to rlse sbove these
chailenges and mova towards ascelerated growth it the medium to lang term.

India offers a very good oppartunily for container cperatinns as if iz the second fastest governing
economy In the weorld, Globally the container business historically grows 3-2. times higher than
the GOP growth, :

The port-of Ingistic infrastruclure In the country has reached a saturatlon point and thare is

growth of the eentainer trada in the countey, Moracver, 1he growing damand for hatural resources
& commoditles to sustain the higher levels of growth In china & India has lzad to ingrease in
Aslan African trade. '

The containgr frade has also Increased with improved container rail netwarks connachng malar
Indian cilies. Creating regional huke for transshipments witl facllilste forgign trade, There has
been a strong arowth in container movemant globally in the last 50 years.

The foresast is that by 2020, the total number of containers handled in sparts throughout the
world wifl be ong billion TEU. Given this scenmatio, the container businesses in India remains
Lullish,

COMPANY OVERVIEW

GEL is one of the leading and the only manufacturer in India that manufeciures all varisty of
specialized Bamels such as Galvanized, Composite, Epoxy, B-11 and Plain, an impoertant product

dyestoffs, phammaceuticals, resins, petrachemicals, petroleun and ifs by produsts. -

GOL also have also diversifisd Into HM-HOPE Carboys of Capacity ranging fm'm_ED to 100 Lirs.
Al present, GCL is the only company in India which has all the facifities of manufacturing all
specialized MS Barrels in-house.

Puring the fizeal year 2011-12, the Company has pérformed moderately well by considering the

spite of no increasae in fotal income, het profit for fhe year undar review hag incrsased 0 Rs.
4658648 from AR 1303827 of the previous year, posting & robust increase of 257,305,

'J
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THREATS, RISK AND CONCERN

Timely auajlabil'ity.of its matn raw materials from Indian sourcés continues to be a major constraint
feor tha company to improve its capacity wilization as demand of containers 1s growing faster than
the production capacity. To ovarcome, the company has reduces lts depandence on domestic

manufactures by continues import o meet its part of requirement,
Wolatility Tn the price of input & surrency coupled with shorter business cycles.

Diractors Is belng informed perlodlsally in repeat of sk assessmant & steps are being taken by
the company o mitigate tha same. :

INTERNAL CONTROL SYSTERT AND THEIR EFFICACY

The intarnal contral systems ara commensurate to the slze of its operations & nature of its
. business. Further, an perindia basis sudit of malor tems are carded out. The intaenal eontral
procedures are periodically reviewsad by inlernal auditors and amendments are made if NEcEssan,

INTERNAL COMTROL SYSTEM AND THEIR EFFICACY

The Company has adequate internal central syatem In various operational areas of the Company
. to ensure that the system is balng proparly ahseived lor better results,

QUALITY
The Company has besn focusing on up gradation of qualily and Innowvation.

MATERIALDEVEL OPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS
Industrial Relations remained esrdist throughoit the year under review,

CAUTIONARY STATEMENT

Statement in this management analysis detailing the Company's obiectives, profections,
esfimates, expéeciations, or predictions may be “"forward looking” statements within the meaning
of applicabls faws and ragulations. Actual resulis may differ materlally from those expressed in
the statement. Important factors that may influence your Company’s opafations include Global
and domestic supply and demand ganditicns affecting selling prices, input availabiiity and prices,
changes In Sovermment policies, regulations, tax regimas, economic developrment within and
outside the country and other allled tactors. The Company assumes no razponsibility 1o publicly
zmend, madify or revise the forward fooking statement an the basiz of subsequeant developments,
information or events,

‘Caontinuss #0 be a high risk & the same aré being managed ‘prudently by axperts. The Board of

k_'\._.
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CORPORATE GOVERNANCE REPORT

I VISION AND PHILOSOPHY

Carporate Governanss to Gujarat Gontainers Limited means to carky on the business
in & manner conducive to afl its stakeholders L.e. sharehalders, suppliers; elstomears,
senvice providers and society atlarge with an aim to enhanes their stake value and
retain their trust within the legal framewark of various regulations, procedures, implicit
rules and voiunlary practices and law of land . S

i BOARDCF DIHEGTDRS

The Boardfs at the core of the Company's Comporate Governance; [t oversess the
management and ensures the achigvemeant of lang —letm objectives of tha Company.
The Company has an active, independent and paricipative Board to achieve and
maintain the desited level of Corporate Governande. The Board is provided with all
relevant cperational information to malntain a transparsnt decision making process.

Compaosition _ .

The Board of the Company cansists of optimal blend of Executive and  independeant
Directors having in depth knowledge of the business, At prasent there are six directors on
the Board including three executive directors. The Company has an Exseutive Chairman
and one half Board somprises of independent Directors, Specialization in respective fislds,
experience and leadershlp skills are some of the attributes of Board membears and are
coimpetant enough to provide stralegic guidance, objective judgment and control aver the
Company, while remaining accatmtable fo shareholders,

Meseting and Atiendance

The Board functions as full Board and through Committes and meets at reqular Intervais.
The notice of the meeting spscifying the day, time and full address of the verue of the
rmeeting albng with agenda is given well in advance before tha meeting to all directors at
the address provided by them,. The Board also deliberates and approves the budget for
each financial year and review {ha same at each subsequent meeting of the Board.
During the financial year 2011-12, saven On 25.04.2011,28.7.2011, 25.08.2011, 17.08.2011,
31.10.2011, 27.01.2012, and 19.3.2012 Board mesting wers held and the time gap betivesn
any two Board maeefings was nat more than four maonths. The minimum qUOLM reguirements
for Boards Meetings were met for all mestings during the yaar.

Category Mame of Directors Mo.of Board | Attendancs af
Meeling last AGM held
aftended e 17.8.2011
Executive Diractars
-ManagingDirector | Shri Kiran A, Shah ' 7 ~ YES
Whole-TimeDirsctor | ShriPravinH. Shah . 7 _ YES
e ! 8 s . - ‘J
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~Whale-Tims Director | Shri Abjee ¥.Patel 7 YES
-ndependent Director | Shri Nitin J. Thakkar _ Fi YES
-IndependsntDirector | Shri Dinesh 8.Kamdar 7 YES
-Independant Directar | Shri Udaybjai . Madhwani 7 YES

Information placed before the Board of Directors

The Board has direct acoess to any information within the Comparny and to any employee of
the Company. The Board also invites the presence of departmenial heads who can providis

* the insight into the items being considered. The following information is placsed before the

Board alongwith the specific items of agenda ;

- 1. Quarterly results of the Compary and its apsrating result per business segments;
2 Minutes of meetings of Audit Commiltee, Investors' Grievance Commitiee as well as

abstracts of circular resolution passed; -
General notice of disclosure of interest from Directors;

4. . Materially Important show cause demand, prosecution and pénalty and /or Iit'igation
haotlces including, cempliance with pollution control herms, nan-compliance of
regulatory, statutory nattire or listing requiraments, atc;

5. Any materially relevant default in financial cbligation to and by the Company or
substantial non-payment for goods sald by the Company;

8. Any issua which involves possible public or product liability claims of a substantial
nafture;

7. "I"ransactic:nfdavelupmenfs. it any which ls materially significant and for not in the
nomal course of business,

Committees of Board

The Board of Ditectars has constituted three committees in compliance of the Comporate
Gavemnange Norms, viz.-tha Audit Committee, the Share holders'/Investars' Grievance

Committee and Remuneration Committae. Gist of the proceedings of these commitiee

meeting is circulated with the Agenda papers and subssquently approved ( natad by the
Board.

Nl Audit Committee

. The Audit Committss has besn constituted with an objsctive of monitoring and rmaintatning

the Standard of financial accuracy, adequate fransparency and full disclasure of facts to

various stakeholders. The Committse alsc oversees the effectivenass of the audit and -

intarnal audit systems and assists the Beard In providing supervisian of the overall financial
pracess, During tha year, the Committes el five times i.e. on 28/04/2011, 28/07/20 11, 25/
08/2011, 30MG/:2011 & 27/01/2012. The Audit Commites is comprising of three Mon-
Executive Independent Directors with Shri. Nitin J. Thakkar as a Chairman of the committee

as'detailed below :

. L
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GUJARAT CONTAINERS LIMITE
Members ; : Mo. of Mestings attended
Shri Mitin.d, Thakkar-- ’ 5 .
Shri Dinesh 8, Kamdar- - _ a
ShnUdaybhaiJ, Madhwan|- . 5 3
Whether the Chairman attended AGM ta : Yes
answershargholders queries{YES/NG) o
Details of the invitees who wers fnvited to attand . Representative of Statutory |

the Audit Commiltea meefings and attended - Auditors and internal Auditors

Allthe members of the Audit Committee bossess financial and accounting knowledgs . The

- Audit Committae invites such of the exgoutives as it cansiders appropriate {0 be present at

meetings. The Audlt Committee meetings are. also attended by Managing Direckar

(Finance). The Compliance Officar acts as ths Secretary to the Audit Commities,

Tefms of reference of Audit Commitfes

g Feview of quarterly and annual financial statements and Auditars' Report with the
management befare submission to the Board,

] To oversee the Company’s financial reparting pracéss and the disclosure of s financia!
information to ensure that financial statement is correct, sufiicient and reliable. .

c) - Recommendation to the Board regarding the appbinth'lant and re-appointment of the

Statutory Auditars/Internal Auditors.

d) Review of performance of the Statitary and Intermal Auditors and assess the adequacy

of the internal contrel systems with the managemant. _
) Discuasiuh with Interna! Auditers about significant findings and fciHc:w—up action thereon,
1 Review of Financial and Risk Wanagement policies.
] F{éview of status of repaymeant of dues of Banks, FI's, and ather creditors and io
Iooking up the reasans for substantial defaults if any.
¥ Remuneration Committes

The ré_muneration commiftes of the Company is aims al rewarding based on perfarmance,
systematic and periodical review of achievéments. The remuneration paliey Iz in consanance
With the prevailing indLetrial practices and laws. The overall philosophy s ta Heap employess .

- mativated to exhibit better performance within the overall targets, Duri ng the vear, no meeting

af commitiee was held. The Remumaration Committea is comprised of threa independent

directars under the Chairmanship of Shri, Udaybhai J Madhwani as detailed belaw :
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- Category

Mame of Ditactors

No.klaeting attended

Man-Exgctive Directar

ShriMitin J. Thakkar

during2011-12
Mo meeting was held

Mon-Exective Diractor

Shri Dinesh &.Kamdar

Nomestingwasheld

Nnn-Execllva Director

No meeting was held _

Shri Udaybhai P. KMadhwant

Remuneration Policy

The Company follows a market linked remuneration policy, which is aimed at enabling the
Company to attract and retain the best talant. The Company does not have an Employee
Sieck Option Pelicy,

Board Terms of referance of the Hemuneratian_ Committes

a) To recommand and review remuneration package of Managing Director/Execitive
Dirgctars, _ : ' :
b Ta presént Report ta the Board of Remuneration package of Directors.

Datails of Remuneration paid to the Managing Directar and Executive

. Biractar during the year ended 312t Barch, 2011

Name of Director Salary (Bs.) FergulsitesiRs.) Total(Rs.)
Shri Kiran Shah 13,50,000 B;,00,275 19,560,275
Shri Pravin Shah 2,00,024 1,15,581 514,615
Shri Abjee Patel | 5.00,000 - 5,00,000 .

The abave Managing Directar and Exectilve Director have not been given any package of
stack option, pensfon et

¥ Shareholdersfinvestors’ grievances Committee

Thiz committee, comprises of the following Directors with Shri Dinash S. Karndar reviewing
shareholdars’ complaints redressal and snsures cordial investor relations.

Kame of Directar Categary
Shri Pravin Shah
Shri Abjee Patel

Shr Blnesh. 5. Kamdar

Executive Diractar

Exscutive Director -

. Independent Man Exscutive Director

Disclosures on Materially éignlﬂcant reiated party frangactions.

Full disclosura of rslated pariy transactions as per the Accounting Standard-18 issuad by
the Institute of Charterad Accountants af India is given elsewhere in the Annual Report,
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Code of Canduct

i}  For preventian of Insider Trading :
The Company has a comprehensive code of conduct for its employvess-and directors
for prevention of insider frading. The Code ays down guidslings and procedures to ba

followed and disclosuras fo be made while daaling with the shares of the Company -

and caufioning them on the consequence of nen-compliances. The Company Secratary

has baen appointed as a-Compliance Officer and is responsible far adbsrence to

Code For Pravention of Insider Trading.

- i} For Board of Directors and Employses

The Board of Directors of the Campany has lald down a " Coda of Conduct for all
Board Memlbers and employaes of the Campany. The Cods of Conductis posted on
the website of the Company, www. guajaratcontainers.com. The Board members and
employees have affirmed compliance with the * Cede of Conduct” for the year snded
I'-.-'Iarch 31,2012

General Board I'I.I'Ieetlng _

Last thres Annuai General Ma&tmgs nfthe Gumpany were haeld on the iollowing dates and
" time at Plot Mo.488,Bareda-Savll Highway, Village-Tundav , Talluka —Savli, Dist-Yadodara

| AGM . DATE . - - TIME
17th  aothSeptember,2008 | 530 P.M.
13th . 30thSeptember.2010 5:30 P.M.
19th | 17thSeptember,2011 11:30 A M.
B) Whether special resclution wera put through postal ballot last year’.?- KO

Gengra! Shareholder information

Annul General Me eting
g The 20th Annual General Meeting of the Company is schaduled to be held ene

Date & time : Friday 28th Seplember, 201 2 a1 11:30a.m.
Wenus : Plot Mo.488, Baroda-Savli Highway,
. Willage-Tunday Talluka—Savli,
Dist-Yadodara
bj Financial Calendar : 1st April to 3st March
¢} PRegisteredofiice : Plat Mo 488 Barota-Savli Highway,
Village-Tundav Talluka—Savli,
o Dist-Vadodara '
dy Boak Closure Date 26th September 2012 io 28th September 2012
¢l Listing of Stock Exchange : 1. Bombay Stock Exchange Limited -

2. Vadodara Stock Exchange, "u"adﬂdara

The Company has a[rsal:ly applled for delisting of its shares at Ahmedabad Stock Exchange:

in 1888.However the same has not been delisted by the Ahmedabad Stack Excehange. -

1
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GUJARAT CONTAINERS LIMITED

e Stock Cods: 513507

Hegistrarand Share Transfer Ag ent (RTA}

- MOS L,
teelam Apartment, 88, Sampatran Colony, Behind Standard Chartered Bank, Alkapurl,
_Barﬂda—EQCIGO?

Distribution of S_ha.re Holding as at 315TMarch, 2011

No.ofshares Sharsholders | - Shares
Mumber | 9% to Total Numier | % to Total
1-5(4 10154 471254 2062400, 871224
-501-1000 235 22467 195200 22467
T007-2000 48 0.4388 FOB00 1.5225
20013000 3 -(0.0287 Fa00 015443
3001-4000 1 0.026 A0 731
4001-5000 3 00287 14500 0.3118
5001-10000 1 0.086 10300 0.2151
10001-50000 & 0.0574 190200 4.2839
B0001-1008400 b Q0181 135340 28097
100000 and Above 4 g.gag2 - TAE2000 421835
TOTAL (10460 | 100000 - | 4850000 .| 100.0000
| category ; No. of Shares held | % oftotal shares -
Promoters . 1 535200 J3.0164
Mon-Resident Indlurduals.-’DGEs 36600 0.7593
Bank ML il -
Bodies Corporate 48100 1.0345
Qthars - 3030100 65.16
Total - 4650000 100.00

Dematerialization of Shares

As on 31st March 2012, 15700 shares were in dematerlised form reprasenting 0. 343{: of
total shares. Trading of Company Shares was suspended at Bombay Stock Exchange

Limited same was revoked by the Bombay Sieck Exchangs vide its natics did 23/07/2012

wa f 27078012,

Pla ot Location

Existing Plant ", Plat N0.4'EIE|, Baroda-Savli Highway,
Village-Tunday, Talluka —Sawi, Digl-Vadodara
New Plant _ :  2/5GIDC Phase 1,Narmada Nagar, Bharuzh

201-202, Alkapuri Arcade, R, C.Dutt Road,
Cpp.Welcome Hotel, Baroda-380007

Address of Gorrespondence

BER
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a.

CEDand CFO Gertificatinn

: WE Kiran Shah, Managing Dirsctor and Pravin Shah, Exacutwe Director, l'ESI:IDI'ISIb[B

forthe tinance funetion, cerify that:

We have reviewed the financtal statements and the cash flow statament for the year
ended 315t March, 2012 and that to the best of our knoﬁfledge and balletf:

il These statements do not contain any materialy untrue statement ar omlt any
material fact or contain statements that might be mlsleadlng. :

{i}  These statements together prasent a true and fair view of the Co mpany's affairs
and afe in compliance with existing accounting standards, appl]cable laws and
regulations,

There are, 1o the best of our knowledge and beiief, no transactions entered into by tha '

Gompany during the yvear ended 31st March, 2012, which are fraudulent, |[!egai ar
viclative of the Company's code of conduct.

itfa accept responsibility for establishing and malntammg inte el controls for f' nancial _'
reporting and that we have evaluatedihe effectiveness of the internal cohtrol systems

of the Company pertaining ta financial reporing and that we have disilossd to the
auditars and the Audit Committee, daficiencies in the demgn or apatation of which
such internal contraols, if any, of which we are awaras, and the Eteps we have taken or
proposed fo take to rectify these deficiencies.

Wa have indicated to the Auditars and the Audit Committee -

fiy Significart changes in internal control over the financial repdrflng during the
vear ended 315t March 2012;

{iy  Significant changes i in accounting palicies duting the vear ended 315t March, |

2012 and that the same have been disclased in the notes to the financial
statemeants: and

fiiy Instances of significant fraud of which we have bacome awars and tha

invalvernent therain, if any, of the mansgement oran emplayee having a significant

role inthe Company's internal cantrol system over the financial reporing.

For Gujarat Containars Limited

Vadodara Kiran Shah . Fravin Shah
0072012 Managing Director Execllive Director

Disclosures

' The Company has not entered into any ather transaction of a material nature with the |

Promoters, Directors or the Management, thelr subsidlaries or relatives, eto. that may
haws & potential conflict with the inferests of the Company at large.

Disclosures have also been recelved from the senior ma nagetial personneg! relating to
the financial and commercial transactions in which they or their relatives may have a

._‘_

-
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.‘

personal Interest. However, none af these transactions have potential mnfhct wrih the
inters sts of the Company atlarge.

2 The Gompany has complied with all mandatory requrrem&nt Ian:l down b}" clause 49 of

the Listirig Agreament
_ -_ Far and an bahalf of the Board
Place :Baroda {KIRAN SHAH)
Date 21/07/2011 CHAIRMAN AND MANAGING DIRECTOR-

CERTIFICATE ON CORPORATE GOVERANCE

To the Members of GUJARAT CONTAINERS LIMITED

We have ekamin’ed the campliance of the conditions of Corporate Gavernance by GUJARAT
CONTAINERS LIMITED forthe year endad 31st March, 2012 as stipulated in clauss 4% ofthe
Listing Agreement of the said compaiy wilh stock exchange-in India.

. The compliance of conditions of Corparate Gavernance is the responsihility of the Company’s

Managemant, Our examination was limited to the pracedures and implsmentation theract,
adopted by the Company for 2nsuring the compliance af the aanditions of Govemance. It is
neither an audlt nor an expresslon of an opinion on the financtal statemeant of the Company.

" In our apinion and to the best of out Information and according to the explanatiang given to us, |
we cartify that the Campany has complied with the conditions of Corporate Governance as

stipulated in the abowve mentioned Lisling Agreement.

We slate that in respect of investor grievance received during the year ended 31st March
2012, neinvestor grisvances are pending agalnstthe Company, as perthe records maintained
by the Company and presented (o the investors/Sharsholdars Grievance Committes.

We further state that such compliance is neither as assurance as to the future viabifity of the
Company nor the efficiency or effectiveness with.which the Management has condusted the

affairs of the Company.

For V. K. SHASTRI & CO,
Chartered Accountants
Fim rumber: 1133250

{V. K. SHASTRI.)

' Sale Prapretor
Date:a1/07/2012
Place:Vadodara

-
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AUDITOR'S REPORT  °

Ty
The Members,
GUJAHAT GONTAINEHE LISITED

Wa hava acdiad the attachad Balanse Ehssi of GUJARAT GOMTAINERS LIMITED as at 219 March, 2012,
the Prolit and Loss Ascount and also tha Cash Flaw Statameant of the Company for the year ended on that
dalg, annexed thereto, read with ihe noles theretn. These finanalal stataments ars tha' responsibilily of the
Company's Mandogement, Qur responsibility is to exprass an epinion on the2e financial stalerments based
on auz awdit

W conducled our audil in seoordance with auditing standardz generally amepted_ inlndra. Thosa standgrds
raqulre that we plan and patferm the audl to oblain reasonable assurance about whathar the finansial
siatements are fras fram matedal rlestatamant. An audi ales ingludes sxamining, on 8 fest basiz, evidencs
suppording fhe ameunts and disclosures in the financial statements. An audlt alzo incfudes gsgessing the
aceouniing principles used and significent estimates made by management as well as gvaluating the
overall financlal statemant presantation, \We helieve thad our awdié provides & readonabla basis for eur
apinlon and we rapar that-

| ) _ )
a.  Wahave obtalnad all tha Imformation end explanalicns which o the best of cur knowletne and hellal

were necezsany for Ihe purpose of cur audl.

b, Imour apinlon, prapar baaks of ascaunts as required by |aw have been kept by the Campany; =0 far
as il appears from cur exarnination of the baoks.

- L. The Balance Sheet, Profit &nd Less Account and the Cash Flaw Statarnant daalt w|th by this Aeport
are in agreement with ihe books of accuunt

d. In our cpinian, the Bajance Sheel and Prafit and Lass .!-.m:nunt deall withs by Repors, somply with the
accounting standards referred to'in Section 211 {3C) of the Companies Act, 036 axeapl as rafarrad
to in para (i} below and Nc-_t&s to accounts,

&, [nthe basls of weittan repracestatlon tecelved from the direstars, a8 an 31% March, 2012 and taken
ah recod by the Board of Direcloes, wo vepor thal neng 6f the diraclats ls disqualified a5 on 319
March, 2012 Wwom being appointed a8 a direclor in tems of clauzafg) of sub-sectlon {1] of sactlan
274 of Ine Companies-Acl. 1956,

f. i aur nplm'nn. and B the best of oue infermation and accarding ta the explanatlons to us the éald
accounts, read logether with Slgmflcﬂnt Accounting Folicies and MNetes therean, and In p;.rr.u:ular the
soltcwing mentlunat! noles -

i} MNote Me.(lin other nales of AECounts Bagarding non provisian af gratwity as Tha .'J'a.':uﬂ.ir}if'an
this account a5 on ST March, 2012 as evalualed oy the company Iz As.58,48, 350/ and
liabilily Up to previous Yasr was A5 35968 895

il Mete Mo, (K] Regarding provision of Arsars d'epracn'a!f'an of Rs, 52,509,816/ of past yeere has
been previdad In current ear

give the infemation a6 required by the Compenles Agt, 1858, in the manner so required and give a
{rue and {air view, in conformity with the aceounting prinelales gererally accaplad in Ingia =

1) In th.& case of Balance Sheet, ol the state of aifairs of the Company as at 314 March, 2012,

{&)  In the case of Praflt and Loss Account, of the "PREIFIP‘ of the Cempany for he year ended on
that date.

{3} fnthe caze of Cash Flow Staterent, of the Sash Flows for the vear ended on that date

L As requlred by the Companies (Auditar's Reporty Order, 2003 issuad by the Central - Gevarnmgnt
of India in tams of Section 227 {4A) of the Companies Act, 1956 and on the basis of such checks of

glven Lo us during the coursa of our audit, we further repor an the matters specified in Para 4 & 5 of
the szid arder as undet-

and records af the as wera eansldared approprlate and as per tha Infamnation and explanatlanz

o
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In respec] of its fixed assefs:-

al  Tha Compary has malmained proper records showing fulf padicdlars, including guantitative details

and siugiion of flvad assals. Flyad essets Heg]sier has bean malnaited In somputer

B Tha managamant Nas physicalhy 'u'EI'IfIEd fixmd ascats of the Company durng the WEar. Me mauarlai
discrapancles ware notived on such physical verfication.

¢} A= @ subslantial pan of feed asselz has net been-dlspgsed off during the year, !h@ questlnn ol sale
of sthslantial part of fived assefs affecting golng concetn does nat arize,

I ragpest ol its inventories:

a)  The inventory of the Company has bean physleally varitisd I::.r the managemert at tha vear and. in
our apitlan, ihe frequency of verficaticn |s reasonabla.

B Inouropinion and aceosding lo the Infarmation and explanation gw&ntn us, tha precadures of physical
verification of inventony followed by 1he managamani are reasonable and adequata In ralatian 1a he
2lza ol tha Company and ihe rature of ils bushaszs.

¢} In our opfnion and according o the Infermalisn and explanetions given to us, the Compary has

malntained proper records of its inventory and thers wers na metersl discrepancies noticed on -

phyeical veriflcation having regard io the size of the operations of the Company and the company
has made proper entrics 10 wolla off tha unusabfe, defective and Chsolela stocks.

In.mspef:ﬂ.df lsans, sacurad of unsecured, gramiad or taken by the Cotnpany, 1a ar from. campanies, firms
o ather parlies covered inthe register malntalnad undar saction 307 of the Companies Act 1958, accasdlng
1a tha Infermatian and explanafiens given to us:

8} The Company has not grantad any lsans, sesured of unsecured to companics, firms or othar partiaz
lisledin ihe reqgister mainkained Ufs 204 af the Camaanies Acl, 1956, However, the company has taken
ynsecured [oans from Four Dirgciois ammounting to Pe. 2,32,71,630 and repeid Joan amounting Rs.

2,28,53,551 during gurrent finsncial year, whose sudgianding i& afdragaling to A5 8,68 .?2 g18 -

[ETAVEMENT I LIS of ADVT)

Ly Thasztes of Interest and athsr terms and mnd'rticuns of the unzecurod Iaans.!rnm the Direclars are
nal prejudiclat 16 the inletasls of the Gompany, The Tepayment of the Joans and Iolarest paymant
scheduls iz nol sipulated by the Campany, In raspegt of loans f;om Direclors, hence the qiastion
of overdue does not anise. However, n respect of Unzesunad Daposits trom Directors, agaregating
Ja As. 8.37 lags, an interest of Bs. 2,17 {acs is provided and aceruad 1n booles, 10 ba paid on maTunn-'
date ag per terms of Dopostt.

It out eplnioh and aceardlng to the Information and explanation given te us there s adeduzate lolsrnal sonlnl
procedure cammensurata with the slze of tha Sompany and neture of its business for he purchase of
inveniory snd fixed assets and ot the sale of goods.

In our epinlan and acearding 1o ha explanztions given 1o us the Company has enfered the transaction tha

needs to he entered in the regizter maimalned LUfs 301 &f tha Sampanies Act, 1955 and hese trarisém!nns :
have been made &t prices which &fe reasondhle having regard ta the prevalllng market prices a1 time of

tha transachan.

FThe'Campany has acceptad depasils from public within the meaning of Sacllnn 584 of ihe Gompanies A,
1358 and rules framad thare under In gur opinion and accerding to the explanatlans given ta us, the
comparny hag complied with the directives [seued by the Feserve Bank of India and the provisions oi Section
584 of Ine Companies Act, 1956 and the rules made there under in respact of the Fiked Depasil acoepted

The internal audit of the Company has been condestad by comaany's own siaff Inaur apinion, the_iritemal
eudit syslem is commensuraie with dhie size and nature of its business, but the syslam requirés 1o ha
shengthanad,

The Ceniral Government has nat prescribed mainlenance of cost recnrd;s undar sactlan 208 17 o) of

the Compenlas Agl, 1956 Ih respecl of the industry to whu:h the cempany belangs. Henee; the Sonpany

has nal marnlalned sach racards.
Aseardlng to the Infarmatlan dnd explanations given 1o us in reapect of statufery dues:

L~
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For V. K. SHASTRI & GO,
Charered Accountants

&  The Company has been depostting Iha undisputed statutory duas ineluding p:mﬁdant fund, Investor

Education and Pegtestion Fund, Empleyass State Insurence, Income Tax, Sales Tax, Wealih Tax,
Custem Dury, Exciee Duty, Gess and any othar stalulary dues [which are .applicable] with tha

appraprisle authorifies during the yean However, thare |s i Undisputed statutony dues sutstanding

for a perlod of mara than six moanths az'&t 319 March, 2012 fram Lhe dete they became pavahls,in

vase ef flvestor Ediication and Prafeciion Fund due, far which the compamy wag fable in regpact |

of dapesiing the Excess Shdra Application monay of £g. 3,16, 745~ Iying In separzte bank
account of tha Sampery with the Banker wha have not yel submlitad tha recoaciled list of autetanding
dua ko refond helders : . .

bl Theta are na disputed dues that have not been deposhed |n respec! of Incama Tax, Sales Tax,
Wealth Tax, Custam Duty, Excisa Duty, Sess ar any other mattars which is disputed and parding
with the relevan] forum: . ’ . . .

In aur cplnlén, tha cnfnpa.ri-y haé no accumulated 1ass 85 &l the yaar-and; and that ke cotmpary has not
ingurred Cash Lags In the gurreni financial yoar as wzll in the immediately past finsncial WEAT,

On tha bacls of Lhe inlormation and axplanaﬂnné gheen io us, by tha management, the Company has not
defaulted in repaymenl of duss to banks during the year, The Company has no dues to ahy financlzl
Imestitetions or debenture holdars duerng the yesar

n the basls of Informatlol and explanations given 1a us, lhe Company has nat granlad loans or advances
ar the basis of securily by way of pladge of shares, dabantures and other secuelios.

The nature of the Compaty's aclivilies during the yearis such that clauses («lil] and fxiv) of paragraph
4 of the Companies {Auditars Reparly Order, 2008 arc nat applicable to the Gompany far lhe year,

Accarding to Information and explanaticn givan te Uz, he Company has nal given any guarantes far loare

taken by others fram banka ar financial instijusiohs. .

in the basie of examination of baaks of agequnis, we would like 1o slate that the Company hae nat aveilsd

ahy Tart Laans during the year.

On the basis of intormatlon and explanations given te us and sn an averall examination of the Balange Sheet
and the Cash Flow Statement of 1ha Carnpany, we report that the Sompany hes not prima facie, used tha
funds ralsed oh short term basis during the yaar, for lang temrn investment and as explained, Leng term
funds have baan parlly otllizad to finance core worklng sapltal,

The Company has ol made any prefn_arent.ial alletment nf_shareé dusing thi yeat.
The Cempany has nal iseued any debeniuies during the year,
The Campany has not rais_m:l any manay by public issue dusing_t!m yaar

To Iha best af sur knswledgs and befisf an according to the lnfarmation and explanations glven 1o ug, ng
fraud on or by the Company was naliged or seported during the yaar

Place - YADODARA
Date - 22052012

[V¥.K.Shastrf)
Sale  Proprigtar

-
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)
- GUJARAT CONTAINERS LIMITED
BALANCE SHEET AS AT MARCH 3%; 2012
) - Particulars " Mota Ae-at 31st March,2012  As at 3ist March,2011 '5
. EQUITY AND LIABILITIES
A Shareholders' Funds - .
[a) Share. Capifal o 21 42,300,000 |
& FResarvas end Surplus 2.4 g,030 205
: . B < 5@ 258 206 51,555,433
£2] Mon - cuerent liablilles '
{a) long lasn barrowings | 28 B73E1E L 81,540,850
{1 Oeher Jang teon faddliies 2.8 15,956 1585k
o e 96,388,774 e ewerenee — 1,556,806
fa] Currnl Liabililies
{8l Shod term borwalngs 25 A7TEG14E C 206
{b) Trage payables 2.6 34,575,664 G0, 850,555
{1 Ssher current liabZies a7 8.818.720 6845 302
{d) Shcd term provisions 2H 1488499 . 2AThand ]
e A7 15,018 weeseenr— 100,757,880
TOTAL 180,262,078 184,313,804
I, ASSETS '
h] Ham - current assels
{a) Flxad Aesals ng
il Tengible aszeis 37,067 766 42 541 as¥
il Intangible assete 470,000 T43,333
. 37,547, 7EE 43,265,204
) Deferrsd smv @sse (bal) 210 1,877,257 1,808,576
fe1 Long lerm leans and advances an 4,748,137 B804 g22
) . BRI = <& I [ - B - 571,052,308
2] ll:urrenl_ Agsete
{2) Invontarzs 212 30,509,652 a7 874,041
) Trade receivables 213 82.331.0v0 B¥, 161,181
{g] Gash and tash equivaients 214 £ 440 Ban 340626
[a] Sworl term loans and advancss 215 5704172 ] 4,225 685
coemsmmnn U5 ETT G - — 132,821,506
TOTAL B0 262078 184,313,904
Signdlicanl aesaunting Policizs 1
Motes an Financial Stalemanls 2
In Accordancg with our Report of even date Far and on behall of tha Baard
For W, K. SBHASTRI & CQ. ) (KIRANSHAH) - {PRAVIN SHAHY
Chartered  Accountanis Chairmar & Whola-Tirme Dlrector
Elre number 113325 Wanaging Director
(. K. SHASTRL}
Sola Proprietor : ) o
Dale - 2RM6EM2 Bate @ 2ONSIE0TE
Blace : Vardodara, ) ) Place : Yadodars. .
- | 19 ] _ )
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GUJARAT CONTAINERS LIMITED
-BTATEMENT OF PROFIT AND LDSS FOR THE YEAR ENDED MARCH 37, 2012
Parlizulars " 'Hote 2011-12 ' 2010-11
Hao. C Rs. - Rs:.
| Ssvenus from Oosrations (Giross) 315 o Mg 450,171,548
Legs @ Exclze Duty - ag 118,274 - 39,30B.077
"1 Ofhertgore s 257 - 9051 . E4107
1 Tatel ravanug | + 1] 41t 350,509 : 414,335,800
IS Expenses .
& Cosl of metsrials coneumed ’ 215 J1E,207 24E 295, EBE SR
b Chenpes in inverleras of dnlshed goode, 218 14.B26,753) 1204, 507
work in pragsese and stack in trade ’ '
¢ -Employee hanefits axpense 220 21,656,537 : 19,521,385 '
d  Finance cosis 23 17,613,755 18,271,985
e Dapresiation and amartizalicn axpaise 28 4,656,265 £.464. 848
1 Olkat expanzes a.22 46,768,583 42 637,250
Tolal Expenses _ ' . 401,478,125 380.278,801
v Frufilf'([.pssﬁ Eclore es:traard'lnaq,l Items ared tan |fIII-I'u;] 4,872 863 A1,607, 707
W Euxtrzordinery Iterns .23 [d,431 671] |2&,7E3 224)
il Proliz Esdore tae (W) 580,692 1,244,704
VIl Tax expsnse.
(1) Cretenl tay 1.086,723 214,00
[2) Defeited tav {374,861) (373,114)
1% ProfiliLose) far the parad (41140 ' 4,650,546 1,303,327
¥ Earning per equiby shere: .
{1} Easic 100 (.26
{2] Dilied - .
Eiprilicen! aeeauniing Pollele: 1
woles on Flhaneial Satements 2
In Accordance with aur Repon of evan date . Forand on bem.alf of e Baard .
Far V. K. SHASTRI & CO. (KIRAM SHAH) [PRAVIN SHAH])
Chartered Accountants ] _ Chattman & WWhaole-Time Direclo '
Firm nomker: 113323W Kananging Directer |
{V. K. SHASTRL)
Eole Fropristor ) ]
Dalg @ 22/D&ani2 ) Date @ 22052012
Place = Vadodara, . Place ; Vadddara,
\ 20 -
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'GUJARAT CONTAINERS LIMITED

SIGNIFiGANT ACCOUNTING POLIGIES - : : ) " NOTEA

1.

ACCOLUNTING COMVENTION - :

Flhanclal statemens are prapz.rsd in ac:r:.nrde.nca with: tha ganeral]y accaptad accuuhhng
pinclples in India under historlez| Gost conventione on acerusl basis. Bxoapt grafuity and Lasva
encashrnant, which sre agcoursed on cash baosls.

FIXED ASSETS AND DEPRECIATION :

&) Flied assete are etated ot cost fass EIJ:DL:ITLI’JjEI.tEd depreciztlon, Tha cnst of an aseat GOMprEes -
of purehaze price ahd dirgetly attribsuetable co=t of bringing the ssset to lts prasent condition:
for intehded usa Ard pre-aperative expandilure allocotad to ts respected assats lass SENVAT

cradit lakern,

b) Depreclation on fived 25se1s |5 related ko the period of use of tha assets and @ provided

oh the Stralgh! lIina mathad &t the rates prascrlbed in Schedule XV to the Companies Act,
1358 as arnendad tl date. Pra-rata deprectation s p:-::ulded on af| addition te flied aszets.

INVEMTORIES :-
Inventarles ara Malued at Gc-sl of mat rasllzabla values whu::hel.rer Is lowet; Cazl Includes 1&:-:55

and dulles and = net of credit under CENVAT schemas. Valuation iz ascorsined on fallowing

basiz; .
- RAW MATER|AL:

Ruiv -muatericls, =toras, spares and cansumablss on FIFD basis,
- SEMI-FINISHED GODDSIFINISHED GQI05

Lower of gost or nel raullzable value,

REVEHMUE BECOGHITION : :

4.1 Rales of products and sahvlcas-are recagnizeéd when sk and rawarde of w.rnerslup
of the products are passed on ts the cuslemers, which iz generally on dispotch of goods,
Sales are Inclusive of Exciee Duty but E,xcludlng sales tev | Value Added Taw

4.2 . |nterest income ls racoghlzed on time proporion basis,

EXCIZE DUTY :- )

The Compeny has follswad & system wherely the Excise Duly Is Ihcluded in fhe Ssles Value
and thz Value of Cloging Siock a3 required by the Guidence Note af the dhstiute of Sharterad
Aeeountants of Indin. The scfual exgige duty pald I3 shown 25 expendinre and the exclse duty
unpald and Imeludad In finlshed goode e ehalvn as liabllly payable under the head othar surrant
liabilities,

GRATUITY AND LEAVE ENCASHMENT :- ]

Gratuity peyable es par Paymant of Gratuigy Agt is nat provided for In bocke of sceounts, but
shown geparately in notes to aceounts. Tha Company hae taken a Polley from LIC of India in
respact CGratulky liabtlity and premiums therest are paid by the Sompany. 45 regards Leave
Encashment, the company has made & policy that sl emplayees should avail the leave he or
she iz entilled and hence no pravlsioh is made for Leave Encashimeant fs ragards Provident
Fund, # is paid by the Company to the Employeas Pravidznt Fund Dapanmam #5 pat rles
and debllad lo Prafit and Lose sccount on ascrieal basis

TAKATION ;- ,

Pravlslon for toxatioh comprisee of Qurrend Tax and Defarrad Tax Susrent tex hes provision
hes been macle the basis of valiafs and deduction available under Income Tai Act, 1841, Deferred
tex resulting from “timing diffarancas” betwasn faxeble and accountig lhtane is sccountad
for Using the fax rates and faws that are shactad- ot stibstantirely enacted &5 an the hatahce
shast date. Tha deferred tex asests is receghized atd tartled farward -only fo- the axtent tha
aseets cah be realized in future. Mowsver, whera fhere i unabsobed depretiation ar carry
forward |osees under taxation laws, defertad lax sseals ara resagnized snly If thare is wirtual
cartainty of reallzation of such assets. Defarred tax assets are revlewed =5 at each Balancs
sheet date,

"I
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USE OF EETIMATES:

* The preparation of financiad Btsfement raguires managamant of the campany ta make astimates

and sgewmptions that affect tha reported Belances of pseets and liablities and dlsclasure of
contingant labilities as at the date of financlal statements and teported amounis of reventes
and sxpanzes during the pariod. ' : o

SEGMENT DISCLOSURES
The company's business activily talks within a slngls primary business sagment viz. Manufaeturing

_of Barrels. As such, thera arte no separats rapartshle segmanls &s per Accolnting &tandacd

17, Mso there being no husiness outslde India, the sntlre business has bean congidered os
single geographical seginent,

IMPAREMENT OF ASSETS : '

The company aseessas at each Balanca Sheet date, whether there je any indication that as=st
may ba impaired. If any such indicatoh exists, the company ecfimatas the recovershla amoun
af the aszet. |f such recoversble amount of tha asset or the recaverable smount of the gash
generaling Unit 1o which the assat belongs, is 1ass than its carrylhg amaunt, the caerying smotht
ig adjustad o the smount of recoverabla amount,

BORRQWING COSTS - -
Borrowing casts that are stirlbutatle to the acquisifian ar construction of quellfylng seeets are
capitallzad &5 pert of the cost of such assets, & gualifylng assel i& ohe that necezsatliy takes
w substantial perled of dime to gat ready for [ts Iwended use. Other barowlng eogts’ are
tecoqrized as am expensa In the peried In which they amra Ihewrred.

LEASES ¢

Finanes leaso .
Leames under which tha company assumes substantially all the risks and rewarde of cwnership
ore clessified as finamce leasss. The lower of fait valug of essat and present minlmum lease
tamtzls is capltalized as fivad assets with cotresponding amount shown as lasse tiakility, The
fitingipal compenent in the lease rentals Ls adjustad against the leass llabilty nd the Interest
compohaht is charged te profis and loss aesount.

GASH FLOW STATEMENT - .
Tha Cash Flow Statemant ls prépared under the *|ndirect Methat® == sal ot in the Accounding
Sterdard 8 *Cagh Flow Statement” issuad by the Instlute of Chartersd Accountants of kndia.

FROVISIONS, - COMTINGENT LABILITIES AND CONMTIMNGENT ASSETS

Prayigions Iovelving substantlal degree of asiimation in messurement ara racagnized whan there
is & present obligaton a5 & result of past events and It is probable thal thers witl be an auslowr
of resources, Liabiftles which nra of confingent nature are net previded hul are disclossd ot
thalr estimatad amount in the netes farming pans of the eccounty, Conlingent asgete ara hielher
tesagnized hor disclosad In the finenclal staternents,

.‘
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. GUJARAT CONTAINERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012
Particufars Current reporiing Prawlsus reporling
o : peeigd perlod
Rs. Re. Re. F-
Cash flews fram operaling aetivities - ] . : .
Fzahic biefare tvation . 5,360,392 1244708 .
Adjustmants for . B
Dopreciation ard amartization sxpense ) 4,660,349 ] 5424 Q4B
Huvears of Depreciation . 4,624,471 ' .
r Inbevesl received [533,533) (5ED,33%)"
' Lossipein) en sale of Ascarclnvestments [205,584] - TR2AT
Dimmuniicn in Yalue of Slack - 28,774,000
Intzrest expensac 15215933 - 15,371,965
23,750 BaR 45,287 Kf3
28,720,457 . £0,232 301
{Incregse)l desra@sa In trada and
ofhet recaivablas ' [5,424 G35) (62,257, 704)
{Increasel deteease in inveniorics 7,164,133 8,771,495
Intraase! [decrcaze] in rade payebles -
o and eflers [22.401.519) fi15.120
. . [20.741,965) R, 141,140
. B,373,492 [2,544,749)
Inleresl Paid - : 18 622 931 §4,772,451
Incarne iaxes paid ) __ Traids — 415720
el cash from opetailng acihdilee 7 BRE A53) TR, 138 02
Cazh flows from investing actlvities
Purchaze of proparty. pland &nd swpmant [5,454,302) I7 108,420,
Procaeds from sale of propetly, plast and eguipment 12,741 450,000
Inzreat receivad 431,013 538,186
el cash from Invesling asthitlae {4 5B7,313) [6,203,238)
Cash flows from flnancing activities
Procesds from long 1erm boraings - 58E,533 B3
Proceads from shatt detm borrewings 20,624,228 -
Procesds of fnance leaze oiigation - -
Repayment of g ern Dorwings [R0EBOAZ) . . {541,547 BE4)
Hel cash fraemn dnancing acliviiies . 1556197 40147
Mot Inereasef(decrease] [ cash and cash equivalents 4,102,194 {B.353,882)
Gash and cash equivalents at baalnnlng o reparting period A T40,626 13.050 818
Cash and cash equivalents at end of reporfing period G B4 gan . ATApEZE
Cesh B Dash eqetlvalents:

. Gash and cash euivalnts congist of cash on hand and balances wish banks, and Iraetrmants in money market insiniments.
Gash and caeh equivalznis inzluded in the statesrent of cach flows comprise fhe folloing 2makate in the balance shest:
Cezsh on hard and bank balancoe 6,642,822 3,740,626

v Shart ferm invesimen:s - - —
J Cash &nd cash equivalents as reporlad 6,022,822 3,740,626
Effact-on eychange rate. chargas - - — -
Cesh and cash agulvalents as restated . 5,A42 877 _3,7TADGE
In Aceardance ywith our Repot of evan date For and on behalf of e Board
Far V. K. SHASTRL & CO. (KIRANSHAH) (PRAVIN SHAH)
Chartered Avcountants Chalrman & Maneging Direclar Whala-Time Directer
(V. K. SHASTRI) . .
Sole Proprieter - Flin nurser 1133250
Dale : 23052042 Crate : 2252012
Flace : Vadodara, Plaga : Vadoedara,
e | 23 | 7
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GUJARAT CONTAINERS LIMITED
NOTES TO FI NANCIAL STATEM ENTS
21 EHAHE CAPITAL:
Patticulars : A3 _at atst Maﬁ:h,zmz " As al st march,2811
Number RE. Humiber Rs,
Autharlzad: ]
A0,00.85  Enulty shares of Roide eack ) . 5,000,000 S0, 000,000 k000,000 5,000,000
o ) Tatad S0, 000,000 0,004,000
[agired, subscribed and fully pald up:
45,50,000 Equity shares of Re.d0 & each
Al the begnning of the repateng perlod . 4,050,000 46,500,000 &,650,000 46 500,000
[ssuesd during the reporing perid B
Boughl back during the repeding period -
AL Lz eloze o |he veporfing psricd 4B,500,0010 - 46,300,030
) 46,500,408 46,500,000
Add: Amaunl adginglly paid up on fgfsiled sharss 2,800,000 2,800,800
' Tatal 49,200,000 29,300,060
Othat  Infarmation
Il Panicdlars of sty sha_m holders holding more
than 5% of the fatal numier of equl_ly' share capltal: -
Pa rtl_c:uiars © .. Az ak As at
Illar::h 31 2 (%) March 31, 2011 [95]
New. of zharas Ne. ol shares
. #iran Sheh 1,025,400 .24 1,085,400 0.24
b. Geela Kiran Shah 82,500 .03 3EZ 800 0.0E
€. Gejanand K Malpani 30,000 .10 L 4&0,000 010
Tenns ! Rights attached lo Bqulty Shares '
The Cemgany hes only one Class of Shares ie. Equiy Shares which rank pari pazsu in sl regpects, Al i equiy sha.ras
are !|_-1I5,r paltup ered o hestnekens ate slteshed 1o agully eharess. Each Equily Share cerries ane wile,
2.2 EESEHVESANDSUFIPLUS:
Fartleulars Ag al A5 at
31.03.2012 31,83.2011
Caplial Razsrma
Slate Suhsichs
& commencement & end of tha pariod 2,500,800 2,500,000 2,540,000 2 500,000
Becuritles Premlum Reserve
Share Fremivm Accopnt :
Al eerrrancement & end ol e parlod 1,200,000 1,200,200
——- 1,200,000 evvencenm— 1,200,040
Profit and Loss &ccounl
Al comrncacemant & end af the periad [1.400,66% (3,704,335}
Add: Profil for the yaar 4,65E,346 3,258 2RE 1,302,827 - {1,200,362)
" TOTAL ' B, 558, 286 2,268,438 -
S 24 /
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' GUJARAT CONTAINERS LIMITED
NOTES TO FINANCIAL STATEMENTS

Bartlculars ) : . ) As at 31-03-2012 As at 21-03-2011

2,3 LONG TERMBORROWINGS

1} Secured Leans:
4. Term Loans

- ftarn Benks _ . ' 2,150,000
Long term-maturities of finance lease chligations : -
k. obligations - 2206117,
. Total . - S.4486,111
2]  Unsecured Loane:
Conzidered good B .
4. - From Directors . ) 837 885 10,295,300
b, = From relaled paries 26,034,023 18,197,839
_ _ Totat 26,6TE B8 258,484,738
3) Total lzng term borrowlngs (143) 26,872 B1B 31,940,850

Additfonal fnformation:

a Detalls of secudly for Eecured loans

1 Hz 2,150,000 sacurad lman from benk of wnrkmg Capttal Term laan
Gecured by first charpe by way of Hypothecation of Plant 8 Machinary &
ather movable fixed 2ssets of tha company-and {urther secured by first charge
immavable properies of the company by way of Equltable Mordgage by :!E.pu.mt
of Tile Deeds atd pasanally  guaranteed by tha Diractors of the Sompany
The Term Laan Castles Intarest @ 17,25 % p.a.(Floating) payabla an menthly basis
The installenents are alas payabla at eech manih end ’

2 Fs 3296,111 Long Term Maluriias af flnance lsazse Qbligslions -
Secured by Hypothecation of vehicles under hire putchase aprzement
The Intarast on Finahea lozee Bre & 15% p.aJddverage) payable on merthly basie.
The installments are also payabte al aach month end

' b. Loans have been guaranteed by direclors or ofbers

Term Laanz
- from Banks - 2,150,000
= feam Othars ’ - -
Long term majuritics of inance lease abllgatichs - 3,295,111

¢ Terms of repaymen! of lern loans and others
The term loans from othets and ralated partlas
gre repavebls efter 3 years unless renewed.

24 OTHERLONG TERMLIABILITIES

&} Trade Payables 15,956 15,858
Tatal - 18,858° ] 15,656

P
U-]
L
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GUJARAT CONTAINERS LIMITED
NOTES TO FINANCIAL STATEMENTS

Partlzulzrs . Ag st 31-03-2012. As at 31-03-201

25 SHORTTERM BﬁFI ROWINGS

1} S.acurad Loans: .
aj Loans repayable an deman-:j ] ] .
- fram banks 41,343,469 25,825,657

. - dratn glhers ffinance companies) . 1,668,415 TRE.201

Total 43,017,588 »E,613,858

2) Unsecured Loans:
Loans repayable on demand

- from banks .. - -
= frem others {GD) 4, 708 287 : 439 0E8
Tolal 4 708,257 T 88,058

Grand Total 47,726,145 27,101,916

Addifanal  Informatio:

a Delails cf security for set:ureri loans .
1 A& 446248468 {PY As. 3,36,75,557) |nu:i|:|:|'es
wiarklng Caplal Tarm |oan of Rs. 48,00,000
(P, Re. 78 80,000} from bank aleng with of
working Capial lzciltiez from Bank Sectved By
flest charga by way ol Hypolhecstion of Plant & - .
Machinary & olhar mevabla fixed assets of the company
aned-furthér sacursd By first charge immavable pres e e
of the campany by way of Equitable Morgage by deposit of
Title Deeds ang parsanally quarantead by he Qirectzrs of the Company
Tha Working Caplal faciltles carey Intarest §) 16.75 % poa (Floating)
Fayable on manthly basis

2 PRs 16624158 {P. Y. Ao, ?,ES,EIfIi] securad laan fram linanee gompanies
Secured by Hypothecation of vehlcles under Itre purchase agreement

b Leans have been guaraﬁmed by diracturs ar others

a] Loans repayable on demand ]
- from banks 41,344 480 25,B25 B8Y

= Irom othars 1,B69,418 ) FRR2M

. 28 TRADEPAYABLES

i To Micro, Small and Medium Entamrizaes . ) -
. il Othars 3E,975, 654 £4,030,558
38,575,654 60,930,658

MOTE © Refer Mot Na, L7 in Other Nolse on Accounis
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GUJARAT CONTAINERS LIMITED
NOTES TC FINANCIAL STATEMENTS _
Partleulars - : - | Asat 31032012 As at 21-03-2011
27 OTHERCURRENTLIABILITIES: .
‘a) Cuteehl Maturities of Long Temrn Debls 4,800,000 7,850,000
‘) Interest acerded and dee an Barrowings 522,090 529,085
e} Application money received tor allalment of sesurities atg148 |
. and dug far refund .and Inlerest aceruad therean Co S
d] Ofher pavabtes
Advgrces from curstomers . 612,594 24,066
s dlabilily for expanses : BSZ 18, 337,518
Sialulony Nabltliies . - ’ 231 324 238,870
Total 6,918,720 8,845,702
2.8 SHORT TERMPROVISIONS:
a) Provision fer amployee beneflts 2787 7T 2,557,535
b Olhers
Previsian for tasalion TEQ,405 320,288 .
Fravielen fgr Expenses BA17 BoE3
5,484,459 2 §79,364
\ 7] )
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GUJARAT CONTAINERS LIMITED
NDTES TC FINANCIAL STATEM ENTS
" Particulars . " As at 31~D3 -2012 Az gt 31-03-2011
210 D_EFERFIEDTAK ASSESTES/LIABILITIES.
11 Referred tax lability: -
iy Dofarved tax assel: ' . )
a) On aceount of Unabeorhad Jnssas and depieciation 1,677.257 . 1,202,576
under {he hcame Tax Act, 1561 ' :
Talal 1.877,257 - 1,502 5¥6 -
Het Deferred tax (liabliltyMasset 1,677 257 1,302,576
2,11 LONG TERM LDANS AND ADVANCES:
{Unsecuied and considered good)
i) Lapitpl povances 8,050,308 2082919
it} Sacurly Depeshs 3,286,095 2527380
i} Advance Tax [Met of Pravielan) 432,734 . 884,243
: #,768,137 G, 504,622
212 INVENTORIES:
i} Haw materalz 17,670,604 28,749,486
i) Werk in progress 1,828,220 1,828,220
i) Finlshad goods 4,448,572 4. 587,328
f} Storas and spares (Ganaral consumabla storas) 1,173,000 1,073,101
viy (thers [ Waate & Scrap) 391438 A05. 220
30,508,852 47.674.041
213TRADERECEINABLES:
" (Unzacurad zrd cnnsldemd gracndy
[| Trade reeelvables exceedinng sk mnnlhs 3,682,281 3,802,231
from the date they become dus ;
il mihers 85,586,783 - £3,483.800
. ga,221,070 a7,181,181
Less; Provigion for doubtful debts - T
BR,221,070 a7,1a1,181
[ 70 | )
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GUJARAT CONTAINERS LIMITED

NOTES TO FINANCIAL STATEMENTS

Farticllars

As 8t 31-0a-2012 As at 31-03-2071

- 214CGASHAND CASHEQUIVALENTS: .

iy Ealances with banks Co
6,996,178

300080, 300

- in mangin money, security fer- besrreandtns,
glaarantees and olber commitmernts | ’
= i pther @ecounts C 24,584 556,454
iy Cash on hand ) 223 044 404,367
Total ‘6,842,802 3,740,636

Additional  infarmarion:

The details of balances a2 on Batance Shoet dates with banks are as follows:
Particulars As at 31.03.2012

Margln  Money

As al 31.03.2071

)

5 B I Kargln -LC/AG, B,DDD.,DE{I 3,000,000 ]
-5,B.] Margin Monay 3,556,179 -
Total 6,598,174 - 3,000,000
Hher Accounts '
SBI-Current 2,847 - G813
8.8.5 Current 21,697 24 BAF
5 B.5 Refund - 311,148
Tata! 24,854 336,459
2.158HORT TERM LOANS AND ADYANCES:
{Unsecured and considered pood)
iy Advahges o Steff-& Suuplions £,.380,480 1,631,460
£} Prepzld Experesas and [miarast Asgrued 380,136 432773
il Balance with Government Authorlties
Giher Taxes 818,645 1,300,674
Relunds! Claims Recsivabls EAE SEL 27,7
Total 5;704,172 4,325 558
2.16 REVENUE FROM OPERATICQNS:
] Bala of arodueis .
M 5 Steel Barsls 446,586,542 433,741,540
Flastic Barrels 3128249 10,127,431
Total 448,708 831 444 BGE, BT
i} Mhar aparating revandasFraigh?! COulward) BAEG, 120 a0a 577
' 448 B7E, 011 450,171,548
Less: Ewclze duby 38,118,274 39,338 877
410 556 737 4in,772 571
\ 0 | JJ
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GUJARAT CONTAINERS LIMITED
_ NOTES TG FINANCIAL STATEMENTS
Partlculars ’ ’ ‘Ag at 31-03-2012 © A= at 31-03-2011
217 OTHERINCOME:
i) Inlerest ineems - cumrent imveslments RRA.5a3 : EEO,387
Iy Prafit on sale of fived assals (Mel) 205 664 -
wliy Other non aparating Ineama . 34,754 £3.744
_[net of axpenses .:jir_ﬂ{:ilyI attributable to such lncame) ’
' ' 793,951 © g14427
218COSTOF MATERIALS CONSUMED:
a) i1 Consirmption af raw materials 315,407 246 208 808,51 8
' ' 215,207 216 208,888,519
- Additionaf  Infornation:
a) Walua of Impertad and Indigenous raw matarlals, spare parts Bnd components consumad
&t Mo Particulars " Amount  %to Amount % ta
total total
i1 Value of impored rawe materigls, spare pans
atd compananis eohsdmed - - - -
Iy Value of indegenows raw matcnals, spara )
parts and compenents consumed 315,407,246 100%  29RBEAS1S 100%
Total é15,4ﬂ?,24ﬁ 100% 29828865158 1O0%
b Censumptlan af majar raw matedalz ' ’
i CRCASHEETACOIL S5F 442 ER5 256,268,515
il Bungs 7,265,479 7,008,807
i Zima 16,082,971 12,188,670
vy HUHDRPE 14,637 417 15,538,354
vy Ohers 15,978 9494 11,856,588
Total 15 407,246 202,718,335
N\ E} ] _ <}
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‘GUJARAT CONTAINERS LIMITED '
"~ NOTES TO FINANCIAL STATEMENTS .
_ Partleulars . o X : " "As ab 31-03-2012  As at 31'—@&_—2&11
2.19CHANGES ININVENTCRIES OF FINISHED GO0DS,
WORKIN PROGRESS ANDSTOCKIN TRADE:
Stocks &t the end of ihe year
iy Wark In progress .
K. 5. Barrels ' .. -1.AERIZG 1.828.330
Total  1,828.220 1828220
i) Finlghed goods ]
M.5. Barrels - B44f, 572 . 4,507,345
o _ _ Total A,488570 : 4,857,348
gy Scrap ) — SBT458 206,020
' L . Total 116585248 6,831,435
Less: Stocks at the beginning of the year C
i} Work it pragrees . :
n. S, Barrels o _1.B2BE30 17,081 986
- Totel 1028220 17.081.8
i} Finlshed goods . _
M.5. Barrels - _ARA7 45 4. 778,870
_ Teial _4.597.548 4779370
i Scrap C 05220 o A4S dGA
Taolal 6,591,485 24,0264
Ificraase fiDecremse b in stock [4,826,763) 17,195,002
lezs: Wiian Off ' - 17 406, D040
Het Increseet Decrease} (4.825,763) {204,997}
Pa.rticulars . 2011-2012 ) 20702011
220EMPLOYEE BENEFIT EXPENSES:
i} Salaries and wages 19,480 480 17435028
il Gontribution te provident and othor funds 1,285,416 1,325 517
Iy Staff wslfare expanses 781,141 A10,840
21,656,937 18,321,385
2.21 FINANCE COS5TS: _
it dnlerest expense 15,215,082 ia,d?z,ngz
I} Oihgr berrawing costs 2,507,833 C1,788 BER
_ A7 R13,755 . 15,271 286
222DEPRECIATION AND AMORTIZATICN:
I Dapraciatian 4,395,035 4,181,595
il Othets R R e 273,333
4,558,363 4,464, 848
- )
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GUJARAT CONTAINERS LIMITED.
NDTE_S'TD FINANCIAL STATEMENTS

Partleulars Lo - 212012 2010-2011
- 2.230THEREXPENSES:

. . I Bower and fuel ' 2,204,226 7990, 504
' ' il Canstrmplion of -stores and spare pars £,116,238 3,620,818
iy Rent . 720,400 480,000
i) Repairs Yo machineny _ . 5AE954 484,541
W} Rapalts clhers T A0, 723 ’ " EBA0,TE
vil] - insurance ) . : : 225,832 08,673
wil} Rates and tdxes : 145,466 122,745

Wil Payment to the auditors c : . .
=~ as guditor ' a0, Do 20.0ad
+ for taxatioh matters ' 15,000 18,000
] Freight outward & ezlas promaticn 15,693,774 13,255,567
¥} Loss gn sale of fived asecl (naf) - 78,237
)| Donatlans : 15,201, 25,001
i) Lenal and prolasslanal charges 190,173 BE3,T7AD
xlll Mizpellansous and Other expensas 7871115 6,004 571
¥iw)  Labeur & Job work charges 8,361,217 ] EJ,GBU.E?J}

45,766,588 42,637,250

2.24 EXTRACRDINARY ITEMS

Ineame- .

Il Ravetsal Of Depreciztion 635 344 n
i) -Frior Year Expansas Wrillen back 132,809 8,001
Expendifure '

[y Armrears of Depreciation E289, 815 -
it Glmanunition in value of stock ] . 20,772,000
: {4,481 871} {20,762 553)

. [ 27 ] =
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GUJARAT CONTAINERS LIMITED
NOTES 'E'D FINANCIAL STATEM ENTS
Particulars : - -As at 31-03-2012 - Ag at 21-03-2011
225 EARNINGS PERSHARE:
After e'xtranrdinﬂry item: ]
Profit far tha yraar after tax axpanzs 4,653,648 . 1,553,827
Less: :
Prefarence dividend payabls |nuludlng dividend tax . . “ o -
_ ' 4658.848 . . 1,008827 |
Walghted average num&bar of agully sharse 4,650HKK 4,650,000
Earning . per share _ _ 1.00 028
Before extraordinary [tem: .
Prafil far the year after tax exp&nse 4658 8448 1,303,827
Less: Adlusiment far . " :
Extraordinary ilem {nel of taxy 4,491,671} 129, 762,893)
' 9,150,518 31,066,525
Lesgs: )
Preference oividend paysble including dividend tax - -
2,150,519 21,068,826
Weightéd average number of equily shares 4,654,000 4,850,000
Earnir!g per sharg- 187 ) 6 65
2.26 CONTINGENT LIABILITIES AND COMMITIMENTS:
(1o fha axtenl not provided for
a] Contingent Liskilifies:
I} Clalms against the Company niot acknawledged as dabiz .
i} Guarantess {Bank) 07,000 100,000
lij Letters of credit - 37,027 00R 35,376,660
iv] Tax demands under disputez _
w)  Dther manies for which sompany is aentingandly iabls
The management believes, bazed on internal assassmant
and ! or legat advice, that the probakifity of an ultimale
Y adverse degision and oulflew of resaurcasz of 1ha
Company is nat prabable and accordingly, no pravigion
for the game ig considersd necessany.
L}
\ T /,
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