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THACKER BUTALA DESAI CHARTERED ACCOUNTANTS, 
381, ISMAIL BUILDING, 2ND FLOOR,DR. D.N.ROAD, FORT,MUMBAI 400001 TEL:22049473/22042086 E-Mail: tbd@vsnl.com 

AUDITORS' REPORT 
TO THE MEMBERS 
GRAND FOUNDRY LIMITED. 

We have audited the attached Balance Sheet of GRAND FOUND.RY LIMITED as at 31 51 March,2011 and 
also tile Profit and Loss Account for the year ended on that date annexed hereto. These financial 
statements are the responsibility of the Company's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable 
basis for our opinion. 

.. 'As required by the Companies (Auditor's Report) Order, 2004 issued by the Central Government of India 
.J in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a 

statement on the matters specified in paragraphs 4 and 5 of the said order. 

Further to our comments in the Annexure referred to above, we report that: 

:~ / (i) We have obtained all the information and explanations, which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

(ii) In our opinion, proper books of account as required by law have been kept by the company 
so far as appears from our examination of those books. 

(iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement 
with the books of account; 

(iv) In our opinion, the Balance Sheet and Profit and Loss account dealt with by this report 
comply with the accounting standards referred to in sub-section (3C) of section 211 of the 
Companies Act, 1956; 

(v) Or. the basis of written representations received from the directors, as on 31 51 March,2011, 
and taken on record by the Board of Directors, we report that none of the directors are 
disqualified as on 31 51 March,2011 from being appointed as a director in terms of clause (g) 
of sub-section (1) of section 274 of the Companies Act, 1956; 

(vi) In our opinion and to the best of our information and according to the explanations given to 
us, the said accounts give the information required by the Companies Act, 1956, in the 
manner so required and give a true and fair view in conformitywith the accounting principles 
.generally accepted in India; 

-) (vii) Read with clauses (i), (iv),' (x) and (xi) to the attached annexure CARO and subject to the 
followinq clauses in Schedule L being Notes to Accounts to the Balance Sheet: 

(a) Non provision of penal interest for default in payment of installments to Hnanclal Institutions 
and under hire purchase agreements to the extent of Rs.397,82,603 & interest to others 
(ICD) Rs.1,45,06,038/-. . . 

(b) Non provision of import duty liability of Rs. 628,71,249/ for non-fulfillment of export 
obligation. 

(c) For non information on liability to Small Scale Industrial Units. 
(d) In absence of confirmations from sundry debtors and various advances given, it's not 

possible to comment whether they are good. ~--r""~~,~...~.....~ 
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In our opinion and to the best our information and according to the explanations given to us , the said 
accounts give the information required by the Companies' Act, 1956, in the manner so required and 
give true and fair view in conformity with the accounting principles generally accepted .in India 

(i)	 in the case of the'Balance Sheet, of the state of affairs of the Company as at 
31s1 March,2011, and 

(ii)	 in the case of the Profit and Loss Account, of the Loss for the year ended on that 
date. 

For THACKER BUTALA DESAI 
CHARTERED ACCOUNTANTS 

. ._~~"110~~ 

~~AJ~UDARI PARTNER 
Membership No. 032724
 

Date: August 30, 2011
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GRAND FOUNDRY LIMITED
 
ANNEXURE TO THE AUDITOR'S REPORT
 

(i)	 (a) On the basis of checks carried out by us on records produced before us, we have to 
state that the quantitative details and situation of fix-ed assets are not readily available 
and thus not produced before us. 

I I' (b)	 We are informed by the Management that they have physically verified these fixed 
assets at reasonable intervals and no material discrepancies were noticed on such 
verification. 

(c)	 No substantial part of the fixed assets have been disposed off during the year. 

(ii)	 (a) We are informed by the Management that physical verification of inventory has been 
conducted by them at reasonable intervals. 

(b)	 We are of the opinion that the procedures for physical verification of inventory 
followed by the Management are reasonable and adequate in relation to the size of the 
Company and nature of its business. 

(c)	 We are of the opinion that the company is maintaining proper records of inventory 

~' . 
and material discrepancies, if.any, noticed on physical verification have been properly 
dealt with in the books of Accounts. 

(iii)	 On the basis of information and explanation made available to us, we find that the 
company has not granted any loans, secured or unsecured to/from companies, firms 
or other parties covered in the register maintained under Section 301 of the Act. 

(iv)	 From the checks carried out by us, we are of the opinion that there exists no adequate 
internal control/audit procedure commensurate with the size of the company and 
nature of its business, for purchase of inventory and fixed assets and for sale of goods. 

-, (v) (a)	 From the checks carried out by us, we find that the transactions that need to be entered 
into a register in pursuance of section 301 of the Act have been so entered. 

(b)	 From the information and explanation made available to us, we find that each of these 
transactions have been made at prices which are reasonable having regard to the 
prevailing market prices at the relevant time. . 

(vi)	 From the checks carried out by us, we are -of the opinion that the company has not 
.accepted deposits from the public. 

(vii)	 From the checks carried out by us, we are of -the opinion that the company has. an 
internal audit system commensurate with its size and nature of its business. 

. (viii)	 From the information and explanation made available to us, we are of the opinion that 
prima facie the prescribed accounts and records as required under clause (d) of sub
section (I) of section 209of the Act, have been made and maintained. 

.	 . 
(ix)	 (a) According to the records of the company, no Provident Fund deductions havebeen 

TY\"~'" 1AT", h",uo h",on infornlp,-f h" t-hp m::ln::lO'pmpnt. that thfl comnanv is not covered 
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under the Employee's State Insurance Scheme. 

(x) 

(xi) 

. (xii) 

(xiii) 

(xiv) 

(xv) 

" (xvi) 

(xvii) . 

(xviii) 

(xix)
 

. (xx)
 

(xxi) 

The company has an accumulated loss of more than hundred percent of its net worth 
and it is a sick company within the meaning of clause (0) of subsection (1) of section 3 
of the Sick Industrial Companies (Special Provisions) Act, 1985. 

From the checks carried out by us and from explanation and information made 
available to us, we are of the opinion that the company has defaulted in repayment of 
dues to a financial institution or bank or debenture holders. 

We are informed by the management that the company, has not granted any loans and 
advances on the basis of security by way of pledge of shares, debentures and other 
securities. 

We are informed by the management that the· company is neither a chit fund or a 
niddhi/Mutual benefit fund ~ra society. 

From the checks carried out by us, we are of· the opinion that the Company has not 
done any dealing or trading in shares, securities, debentures and other investments. 

We are informed by the management that the company has not given any guarantee 
for loans taken by others from banks or financial institutions. 

From the checks carried out by us and from the information and explanation made 
available to us, we are of the opinion that the term loans, if any, were applied for the 
purpose for which the loans were obtained. 

From the checks carried out by us and from the information and explanation made 
available to us, we are of the opinion that the funds raised on short term basis have not 
been used for long term investments and vice versa. 

We are informed that the company has not made any preferential allotment of shares 
to parties and companies covered in the Register maintained under Section 301 of the 
Act and if so, the price at which such shares have been issued are not prejudicial to the 
interest of the company. . . 

We are informed that the securities created in respect of debentures, if any, issued in 
the past is as stated in Sch D to the Balancesheet. 

The Company has not raised any money from public issue during the year, 

From the checks carried out by us, we find that no fraud on or by the company has 
been noticed or reported during the year. . 

Date: August 30,2011 
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GRAND FOUNDRY LTD 

SCHEDULE - F 
: 

CURRENT LIABILITIES AND PROVISIONS 

Current Liabilities: 

Bill Acceptance
 

Sundry Creditors
 

Total 

Balance as at 
31-03-2011 
(Rupees) 

4000000 

o 

Balance as at 
31-03-2010 
(Rupees) 

4000000 

o 

35632413 

39,036,696 39,632,413 
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GRAND FOUNDRY LTO 

SCHEDULE -E 

CURRENT ASSETS, LOANS & AD\lANCES 

Current Assets: 

Sundry Debtors : 
(Unsecured considered good) 
Outstanding for more than 
6 months considered good 

Less than 6 months 

Cash & Bank Balances 

Balance with Scheduled Banks
 
In Current /VC
 

Cash on Hand 

Jeposits-Sunflag
 

Other Current Assets :
 
V.A.T.(NET OF /VC)
 

Loans and Advances:
 
(Unsecured considered good unless
 
otherwise stated)
 
Advances Recoverable In Cash Or
 
Kind Or For Value To Be Received.
 

A. Advances to Suppliers 
B. Advances & Taxes paid 

Total 

Balance as at 
31-03-2011 
(Rupees) 

40390
 

3278773 3319163
 

4600
 

70585
 
75185
 

480000
 

107463
 

118810
 
1113806
 

1232616
 

5214426
 
========== 

\ 

Balance as at 
31-03-2010 
(Rupees) 

o 
5906272 5906272
 

18947
 

77193
 

215000
 

108312
 

26526489
 
566048
 

27092537
 

33418262
 
=========== 

96140 
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GRAND FOUNDRY LTD 

SCHEDULE -G 

DEFERRED TAX 

Deferred Tax Asset 
(Deferred Tax Asset is attributable to 
carried forward losses) 

Add/Less :- Deferred Tax Liability 
(Deferred Tax Liability is attributable to 
Depreciation) 

Total 

Balance as at 
31-03-2011 

Rupees 

49,876,783 

(70,239,919) 

-20363136 

Balance as at 
31-03-2010 

Rupees 

51,031,671 

(1,154,888) 

49,876,783 
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GRAND FOUNDRY LTD.
 

BALANCE SHEET AS AT 31 MARCH 2011
 

As at As at 

Schedule 31-03-2011 31-03-2010 

Rupees Rupees 

SOURCES OF FUND: 

Shareholders Funds: 

Share Capital A 104300000 104300000 

Reserves and Surplus B 5764000 110064000 5764000 110064000 

LOAN FUNDS: 

Unsecured Loans C 122707801 132706357 

Deferred Tax Liability . 20363136 0 
...••..•••.•........ ..---_..........
 

TO TA L Rs. 263134937 242770357 

========..... •••••••••• 
APPLICATION OF FUND: 

Fixed Assets : D 

Gross Block 87839083 87839083 

Less: Depreciation -47547037 40292046 -45514766 42324317
 

Current Assets,
 

Loans and Advances: E
 

Sundry Debtors 3319163 5906272
 

Cash and Bank Balances 75185 96140
 

Other Current Assets 587463 323312
 

Loans and Advances 1232616 27092537 

52:14427 33418262 

Less: - Current Liabilities 

and Provisions: F -39036696 -33822268 -39632413 -6214151 

Deferred Tax Asset G 0 49876783 

156783408Profit & Loss Account 2466~5159 

--------------_._--- ---------------
TOTALRs. 253134937 242770357 

Notes Forming Part of Accounts K
 
As per our attached Report of even date Board
 
For THACKER BUTALA DESAI
 

~ 

Chartered Accounts ~ 
FRN: 110864 W 

, 

_-z7~=I..... 

Mumbai Mumbai 

Date: August 30,2011 Date: August 30,2011 

http:��..���.�
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GRAND FOUNDRY LTD. 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011 

Schedule 31-03-2011 . 31-03-2010 
Rupees Rupees 

--------------------------------------------------- -------------------~-------------------------------------------------------------------------

INCOME: 

Sales 1479500 345788 

Job work 25001903 26637495 

Other Income 5634894 32116297 ~~~~4541813 31525096 

EXPENDITURE: 

Consuption of Materials H 4678644 6503908 

Personnel Cost I 9487975 7929271 

20855333 26241171Admin and other Expenses J 6688713 11807993 
_w'_"··,_···,··~~,,,· ~...~ 

11260964 5283925Profit before Interest, 
Depreciation and Tax 
Interest and Finance Charges 28595527 11125973 

2032271 30627798 2016334 13142307Depreciation 

-19366834 (7,858,383)Profit/(Loss) For The Year 

-1154888Less: Deferred Tax Liability -70239919 
0 27500000Add: - Remission of Loan on settlement 
0 91868377Excess Interest Provided 

-275000 -7636200LESS: PRIOR PERIOD EXPS 
------_._------------ ----------------

102718906-89881753 
-156783408 -259502315Balance Brought Forward 

----------_.._------_.. ---------------
-2466p5159 -156783408Balance carried to Balance Sheet 

=========== 
Notes Forming Part of Accounts K 

As per our attached Report of even date 

For THACKER BUTALA DESAI
 

CharteredAccounts
 ',.
Dhirajlak-B. a la, ChairmanFRN: 110864 W 

K; ra!J";n la ,Manag~nmw' 
l~ ~ 

Hitan D.Jangla , Jt. Managing Director 

Mumbai 
Date: August 30,201.1 

Mumbai 
Date: August 30,2011 

I 
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GRAND FOUNDRY LTO 
SCHEDULE 'A' 
SHARE CAPITAL 

Authorised: 

3,00,00,000 Equity Shares 
(P. YR. 3,00,00,000/- Equity Shares of Rs.10/- each.) 

100,000 15% Preference Shares of Rs.10/- each 

Issued & Subscribed & Paid Up 

1,04,30,000 Equity Shares of Rs.10/
each (includes 59,80,000 Equity Shares 
issued as Bonus shares of which 
10,00,000 Equity Shares allotted as 
Bonus Shares by capitalising general 
reserves in 1989-90; 
20,00,000 equity shares allotted as 
bonus shares by capitalising general 
reserves in 1991;92;& 29,80,000 equity 
shares allotted as fonus shares 
by capitalising share premium 
in 1993-94. 

Total 

Balance as at 
31-03-2011 
(Rupees) 

300000000 

1000000 

301000000 
========== 

104300000 

104300000 

Balance as at 
31-03-2010 
(Rupees) 

300000000 

1000000 

301000000 
============ 

104300000 

104300000 

L
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GRAND FOUNDRY LTD 
SCHEDULE - 8
 

RESERVES AND SURPLUS:
 

Share Premium Amount
 

As per last Balance Sheet 

Debenture Redemption Reserve 

As per last Balance Sheet 

Capital Reserve: 

As per last balance sheet 

Capital Redemption Reserve 

As per last balance sheet 

Total 

Balance as at 
31-03-2011 

Rupees 

4671500 

882000 

199500 

11000 

5764000 

Balance as at 
31-03-2010 
Rupees 

4671500 

882000 

·199500 

11000 

5764000 



------------------------- ----------------------

GRAND FOUNDRY LTD 

SCHEDULE -C 

UNSECURED LOANS 

------------------------- -------------------- ------- ---------------------------------------------------------------------------. . 

Balance as at Balance as at 
31-03-2011 31-03-2010 
(Rupees) (Rupees) 

Short Term Deposit from 
Financial Institution 82797831 80697831 

Loan from Promotors 
(a) Towards Proposed Sharecapital 20000000 
(b) Others	 19860585 

39860585 53867555 

Total	 122658416 134565386 
============== ============ 
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GRAND FOUNDRY LTD 

I
II 

SCHEDULE - D 

FIXED ASSETS 

f--- -------------- --- -------------- --- --------------. ~-- -------------- --- ------------- --- -------------
I
 

PARTICULARS COST AS ON ADDITION SALESI COST AS ON DEPRECIATION NET BLOCK AS ON j
 

I 
01.104110 DURING TRFS 31/03/2011 UPTO DEP. FOR THE YR. TOTAL 31/03/2011 31/03/2010 ~ 

THE YEAR 01/04/10 ADJ. 2011 31/03/2011 :f 
1 
'1 

I
 
Plant & Machinery 87410094 o o 87410094 45493665 o 1991517 47485182 39924912 41916429
 

Motor Car 428989 o o 428989 21101 o 40754 61855 367134 407888 I 
t 
I

TOTAL 87839083 o o 87839083 45514766 o 2032271 47547037 40292046 42324317 
1=========::=========== ========= == ========= == ========= == =====::;:=== == =::::======= == ======== == ========= == ====:====== == =====::;::::;== === ========= i 
I 

l 

PREVIOUS YEAR 87759054 428989 348960 87839083 43672358 173926 2016334 45514766 42324317 44086696 
=========~=========== ========= == ========= ---- --------------...,,--- == ========= == ========:::: == ======== == =====:;:=== == ========= == ========== === ========= 
=========~=========== ========= == ========= == ========= == ========= == ========== == ======== == ========= == ========= == ========= === ========= 

NOTES: 
1. Depreciation on Assets has been provided on the W. D. V. method as per the rates prscribed under Schedule XIV of the companies Act 1956. 

2. The Plant & Machinery are located at the factory of the Customer (Nagpur) where Jobwork activities is carried out exclusively for the said customer. 

¥ 
~ 



,l I 

GRAND FOUNDRY LTD 

SCHEDULE-H 

Consumption of Material 

Labour charges 
Freight, Coolie & Cartage 
CONSUMPTION: 
CONSUMPTION LDO 
CONSUMPTION OIL 
CONSUM. OF ACID 
CONSUM OF OTHERS(PETROL,DIES 
CONSUM OF MACH STORES-STC 
CONSUM OF STORES,SPARES 
CON SUM OF MACH-DIES 
CONSUM OF GAS 
CONSUM OF MACH STORES-ELEC 

PowerChgs 

Factory Expenses 
Total 

Schedule: I 
Personnel Cost 
Salar, Wages, Bonus and Allowances 
Contrinution to P.F. and Other Funds 
StafWelfare and other benefits 
Total 

Schedule: J 
Admin and Other Expenses 
Office Equiptment 
Plant and Machinery 
Others 
Travelling and Conveyance 
Bank charges & Commission 
Legal and Professional Fees 
Rent Paid 
Vehicle Expenses 
Miscellaneous Expenses 
Loss on Sale of Assets 
Sundry Balances written off 
Postage & Telephone 
Audit fees 

Total 

Year Ended 
31-3-2011 
(Rupees) 

540 
57543 

1,007 
706,206 
671,843 

L) 4,000 
734,824 
320,225 
102,082 
47,723 
14,703 

1800425 

217,523 
4,678,644 

7,175,275 
2,249,395 

63,305 
9,487,975 

22576
 
378139
 

. 1482636
 1883351 
1248964 

32024 
892193 

75600 
218977 

1957278 
o 
o 

320326 
60000 

6688713 

Year Ended 
31-3-2010 
(Rupees) 

28740 
67045 

10,310 
849,615 

1,039,623 
206,134 

1,030,873 
479,621 
235,695 

0 
880 

1991808 

313,263 
6,253,608 

6,570,499 
1,312,688 

46,084 
7,929,271 

o 
79140 

8728429~~~_ 8807569 
447771 

27710 
410715 

71075 
'173929 

1002630 
43584 

532797 
230213 

60000 

11807993 



GRAND FOUNDRY LTD 

SCHEDULE 'K' 

NOTES ATTACHED ro AND FORMING PART OF TH 

Accoununq Policies 

(a)	 MethDd of accounting 

The financial statement are prepared on ac 

(b)	 Fixed Assets 

Fixed Assets are slated at cost less depreci 
and Straight Line Method basis for some as 

(c)	 Borrowing Cost 

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH. 2011 

at basis under the historical CDS! conventions. 

tion. Depreciation is provided on Written Down Value method. 
ets, as per the Schedule XIV of the Companies Act. 1956. 

Borrowing cost include interest. fees and oth r charges incurred in connection with the borrowing of funds and
 
is considered as revenue expenditure for the ear in which it is incurred except for bon'owing costs attributed to
 
the acquisition / improvement of qualifying ca ital assets and incurred till the commencement of commercial use
 
ot the asset and which is capitalised as cost f the asset.
 

2	 In the opinion of the Board of Directors :

Contingent Liabilities have not been provide for:  ?
(a)	 Sales Tax demand of RS. 3.61.78.263/- ag inst which the company has preferred an appeat before higher authorities. 

(b)	 Interest 10 others(ICD) Rs. 1,45.06.038/- a Penal Interest payable to different financial institutions as well as Hire 1,_, 2 f 5"::1, /0 
purchases parties is to the extent of RS. 3197,82.603- for delay in the payment of instalments etc.• as reported last 7 b 
yearThe Company is confident for waiver ~ non-levy of Interest / Penal interest. 

(c)	 Liability in respect of Import Duty of Rs 6.2d. 71.249/- that may arise.it the export obligation of Rs. 9.24.20,888/- is not \ 
completed within the required time limit. I	 "'-../ 

(d)	 Ag(linSl the order or BIFR dated 21.12.2109 the company is in Appeal before AAIFR. The hearing is in process 

(e)	 Pending the above appeal. the company 
the same is in the process of being filed. 

3	 Additional mtormation pursuant to Pan II of 

A.• Capacity 

Class of Goods	 Unit 

Machine Tools Tonnes
 
Bright Bar Shafting
 

• As certified by the Director 

roposesto file fresh application Under SICA Sec.22 (a) to BIFR and 

e Schedule 

Current Year Previous Year 

Licensed Installed Licensed Installed 
Capacity Capacity Capacity Capacity 

13500 13500 13500 13500 

B. Actual Production: Including Production ~f Job Work and exclusive of production out of rejected materials) 

Unit I Quantity Quantity 

Bright Bars & Shafts Tonnes 
As Jobwurk Tonnes 

C Purchases :

Units 

Black Steel Bars Tonnes 

D.	 Opening Stock :

Units 

Bright Bars & Shafts Tonnes 

E Closing Stock -; 

Units 

Bright Bars & Shafts Tonnes 

'" Sales:

o 
12179.26 

3943 
o 

QTY AMT (Rs.) 

o o 

QTY 

3943 

AMT(Rs.) 

248135 

QTY AMT(Rs.) 

o o 

QTY AMT(Rs.) 

o o 

QTY AMT (Rs.) 

o o 

QTY AMT(Rs.) 

o o 

QTY 

o 

AMT (Rs.) 

o 

QTY 

3943 

AMT (Rs.) 

357617 



" 

H Expenditure in Foreign Currency: a a 

TO AL a o 
========= ;=========: 

I. Ear!)Lngin Foreign Currency : Current Year Previous Year 

Nil Nil 

4 Previous years figures are regrouped, e-classified and rearranged wherever necessary to make them comparable 
with the Current years figures. 
f 

5 Details relating to balances due to S.S I. units are not readily available and thus not shown. 

6 Principal Accounting Ratios 

1) Sales to Total Assets Nil Nil
 
2) Operating Profit to Capital Employed Nil Nil
 
3) Return On Net Worth Nil Nil
 
4) Profit to Sales Nil Nil
 

7 Related Party Disclosures: 

The disclosures pertaining to the relate parties as required by the Accounting Standard As-18 Issued by the 
Institute of Chartered Accountants of I dia, as applicable, are indicated below: 

( i) Other related parties like Associates 
> B.R.Corporation' 
> Dhiraj Iron & Steel Ltd.' 
> K.MYroperties Ltd 
> Dhira] Mercantiles Pvl.Ltd' 

(ii)	 Key Management Personnel 
> Mr. Kiran D. Jangla Managing Direct r 
> Mr. Hiten D. Jangla, Jt, Managing Di ctor 

, Indicate no transactions during the ar with these related parties. 

8 Earnin!l Per Share Current Year Previous Year 

a) 

b) 

Weighted average number of shares a the 
begmning and end of the year 

Net Profit I (-) Loss after Tax available Ior Equity 
Shareholders , 

10430000 

(246,665,159) 

10430000 

(156,783,408) 

c) Basic and Diluted Earnings per sharel( Rupees) (23.65) (15.03) 

9 Balance dues from Sundry Debtors a d advances given are subject to confirmation. 

~ ..,. 
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PA ~TIV 

~PANY'S GENERAL BUSINESS PROFILE BALANCE SHEET ABSTRACT & CO 

1)	 Registration Details 
Registration No: 117655	 State Code: 'I..._-":":""'_...JI 

3.2011Balance Sheet date : 131~ 
in RS. Thousands) 

Pu 
II) Capital Raised during the year (Am our 

Iiclssue Right Issue

1 NIL 1	 I NIL I 
us Issue Private Placement 

I 
Bo 

NIL 1	 i NIL I 

III) Position of Mobilisation and Deplo yment of Fun ds 
(Amount in RS. Thousands) 

Tot iii Liabilities	 Total Assets 
53,135 I	 I 253,1351I 

Sources of Funds
 
Pai~-Up Capital Reserve & Surplus
 
I
 04,300 I	 I 5,764 I 

ured Loa ns Unsecured Loans 

I 
Se 

0 I	 I 122,708 I 

Application of Funds
 
Ne
 Fixed A ssets Investments 

I 40,292 I I ° 
Current Assets Deferred Tax 

I 
Ne 

33,822)1	 I (20,363)1 

Ac umulated Losses 
46,665 II 

iv) Performance of Company (Amoun tin ~S. Thousands) 
Tu never & Jobwork Total Expenditure
I 6481 I	 I 51758 I 

Pretitl( Loss) Before Tax 
I 11,261 I 

[:1,;,-g Pjshare in Rs Dividend Rate:
I NIL I 

v) Generic Names of Three Principal I S Irvices of Company (as per monetary terms) 
Item Code No 22220 
(ITC Code) 
Productin Description r- STAINLE S STEEL BRIGHT BARS 

Signatures to Schedule 'A' TO 'J' 

As per our attached Report of even d te
 

For THACKER BUTALA DESAI
 
Chartered Accounts
 

FRN: 110864 W
 

Hiten D.Jangla Jt.Managing Director 

Mumbai 

n:'ltP. ~ AU(lust 30.2011 

Mumbai 
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GRAND FOUNDRY LTD 

31.03.201031.03.2011CASH FLOW STATEMENT FOR THE YEAR E ~DE I---::..c..:.::..c..:.::..:....'-'----I------=...:..:.=..:..:.::..:....:.-=---I 

Cash Flow from Operating Activities 
Net Profit Before Tax & Extraordinary Items 
Adjustments 

Depreciation 
Operating Profit Before Working Capital Charges 
Adjustment for 

Interest and Finance Charges 
Trade and other receivable 
Trade and other payable 

Cash Generated from Operations 
Taxes Paid 

Cash Flow before Extraordinary Items 
Prior Period Income 

Extraordinary Items 
Net Cash Flow from Operating Activities ( a ) 

Cash Flow from Investing Activities 
(Increase) / Decrease in Investment 

Sale/Purchase of Fixed Assets (Net) 
Net Cash Flow from Investing Activities ( b ) 

Cash Flow from Finance Activities 

Increase: (Decrease) in Unsecured Loant 
Interest and Finance Charges 

Net Cash Flow from Financing Activities ( c ) 

Net Cash & Cash Equivalents (a+ b+c) 
Opening Cash Balance 
Closing Cash Balance 

(7,858,383)(19,366,834) 

2,016,334 
(17,334,563) 

2,032,271 
(5,842,049) 

11,125,973 
28,182,880 
28,595,527 

(24,142,527) 
(595,716) 8,350,371 

38,848,128 (10,508,232) 
oo 

(10,508,232) 
(275,000) 

38,848,128 
(7,636,200) 

o 119,368,380 
38,573,128 101,223,948 

o (428,863) 

o 175,034 
(253,829)o 

(9,998,556) (90,359,088) 
(28,595,527) (11,125,973) 

(101,485,061 ) (38,594,083 

(20,955) (514,942) 
96,140 611082 
75,185 96,140 

Notes: - a) Previous years figures are regrouped re-classitied and rearranged wherever 
necessary to make them comparab e with the current years figures . 

.._..._....__..._...__..._-_._------------------..._.---+--------------_._-------------------------
I 

of The Board 

. ( 

Dhirajlal ;J ngla 

Chairm....n L 
~ran'tl;'1
M.n,.,nr'"~ 

Mumbai Hiten D.Jangla 

Dated: August 30,2011 Jt.Managing Director 

I 
AUDITO S REPORT 

We have examined the above Cash Flow Statem nt of Grand Foundry Ltd. derived from Audited 

Financial Statements and the Books and records maintained by the Company for the year 
ended on 31st March 2011 and found the same i agreement therewith. 

For THACKER BUTALA DESAI 
Chartered Accountants 
FRN: 110864 W 

~d--.J--

MIHIR N. MAJMUDAR, Partner 
Mumbai Membership No. 032724 



GRAND FOUNDRY LT 

GROUPING
 

INTEREST AND FINANCE CHARGlS .
 
--------------------..------------------------- -f----------------------------------- ------------------------. 

Interest
 

Fixed Deposits,
 
Debentures &
 
Others (Net)
 

Total 

Balance as at Balance as at 
31-03-2011 31-03-2010 
(Rupees) (Rupees) 

28595527 11125973 

28595527 11125973 
-_._----------------------- ------------------------
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GRAND FOUNDRY LTD 
=====================:============== 

2010-2011 for MARCH 2011 
==================================== 

•• Groupings 

=======:=========:=========~======== 

SALES P&L 

Local Sales I Octroi'
 

LESS :Rate Difference -sales
 

2 
============================== 
LOAN FROM PROMOTERS 

se-c 
DEBENTURES 

GRAND SEC.& FIN.SERVICES LTD 

OHIRAJ IRON & STEEL LTD 

INTEREST PAY'8LE(OEBENTURE) 

MINAL K JANGLA 

NAMITA H JANGLA 

OHIRAJLAL B. JANGLA HUF 

HITEN O. JANGLA HUF 

KIRAN O. JANGLA HUF 

B.R.Corporation 

K M PROPERTIES PVT LTD 

OHIRAJ MERCANTILES PVT LTD 

KIRAN 0 JANGLA 

HITEN 0 JANGLA 

0.8. JANGLA 

OARSHIJJANGLA 

GAZEBO INDUSTRIES LTD 

INTEREST PAYABLE(PROMOTERS) 

----> 

Year Ended Year Ended 
As on 31"()3·2011 As on 31-03-2010 

1479500.00 357617 

0.00 ·11829 

1479500.00 345788.00 
============== ============== 

Year Ended Year Ended 

As on 31-03-2011 As on 31-03·2010 

---------------- ---------------

980000 980000 

0 4671949 

0 6292895 

10337652 1089250 

0 925000 

0 1085000 

0 2249885 

0 2299000 

0 2249885 

0 9520000 

13296099 0 

0 3306466 

0 665382 

0 126126 

0 310000 

0 250000 

0 17846717 

. 15246834 0 

39860585 53867555 
===~======== =====,====== 



3 
=============================== = ========================== 
SHORT TERM DEPOSITS FROM FINANC L INSTITUTION 

SC-C YearEnded YearEnded 
As on 31.03·2011 As on 31.03·2010 

G. I. C. of India (Loan)-PRINCIPLE AMT -- > 
INTEREST AMT 

L. I. C of India ( Loan)-PRINCIPLE AMT -- > 
INTEREST AMT 

10000000 
31666151 

10000000 
31131680 

41666151 

41131680 

82797831 

39566151 

41131680 

80697831 

4 
=================:=::========== 
BANK BALANCE IN CURRENT AlC SC·E 

========~=== ============ 

YearEnded YearEnded 
As on 31.03·2011 As on 31.03·2010 

============ ============ 

I.C.I.C.I 
lOB BANK 

TOTAL . 

5 

2543.86 
2055.82 

4600 

18947 
0.00 

18947 

=============================== 
CASH BALANCE SC - E 

YearEnded YearEnded 
As on 31.03-2011 As on 31.03·2010 

i Cash 

TOTAL . 

70585.00 

70585 

77193 

77193 

6 
=============================== 
ADVANCE RECOVERABLE IN CASH OR 
IN KIND FOR VALUE TO BE RECD. 

SC-E 

============ ============ 

YearEnded YearEnded 
As on 31.03·2011 As on 31.03-2010 

============ ============ 

Sundry Creditors ( Exps.. Dr Bal. ) 

Loan to Staff 

K M PROPERTIES PVT LTD 

TOTAL .. 

7 

112810.00 

6,000 

o 

118810 

249000 

10000 

26267489 

26526489 

=============================== 
ADVANCE TAXES PAID SC·E 

YearEnded YearEnded 
As on 31.03-2011 As on 31.03-2010 

T. D. S. On Jobwork Recoverable 

T. D. S. On Interest Recoverable 

Prepaid Expenses 

TOTAL .. 

1051427 

14164 

48215 

1113806 

551884 

14164 

o 

566048 IJ 



'.; ~,. 

8 
Year Ended 

BILLS ACCEPTANCE SC-F As on 31.03·2011 

=~============================= -------------------- J,----
Sundry Creditors (Hundi)	 4000000 

TOTAL	 .
 

9
 
======~======================== 

LIABILITY FOR EXPENSES- SC-F 

Contribution to E.S.I.C Payable 

Audit Fees Payable 

OGFT PAYABLE 

Sales Tax Liability 

Central Excise Liability 

.. ~/---.---
;.",oe T" Payable / 

Sundry Creditors (Exps. Cr. Bal) 

TOS- INTEREST 

TOS- RETAINERSHIP FEES 

TOS-PROFESSIONAL FEES 

Contribution to M.L.W.F 

SALARY PAYABLE 

WAGES PAYABLE 

RET,c.,INERSHIP FEES PAYABLE 

OVERTIME WAGES PAYABLE 

Contribution to PF Payable 

PROVISION FOR EXPENSES 

SALES TAX APPEAL LIABILITY PAYABLE 

10 
=============================== 
MISCELLANEOUS INCOME 

Interest Received From Income Tax 
Conductorship Chgs Received 
Misc Income 
Interest Received Others 
Sundry OrlCr Bal.W/off 

4000000 
============ 

Year Ended
 

As on 31·03-2011
 

1125000 

295500 

I 2519000 

I 22210000 

. 1391356 

Year Ended 
As on 31.03-2010--.--.---------

4000000 

4000000 
============ 

Year Ended
 

As on 31.03·2010
 

1125000 

235500 

2519000 

22210000 

1391356 
....•_-~------------_.._'" ......• --_.~--_._,I
 

I __~~~-~
T 560,236 

I 1283350 

0 

2436 

0 

11415 

91829 

302108 

135969 

60142 

0.00 

82900 

1365455 

35036696 
============ 

Year Ended
 
As on 31.03·2011
 

0.00 
5439159.00 

163025.00 
0.00 

32709.98 

5634894 
============ 

',9682. 

1377372 

170255 

0 

19500 

11415 

207303 

591232 

0 

345410 

406 

266380 

1365455 

35632413 
============ 

Year Ended
 
As on 31.03·2010
 

71871 
4308305 

20000 
141637 

o 

4541813 
============ \1
 



------------ ------------------------ ------------

------------ ------------------------ ------------

------------ ------------------------ ------------

------------ ------------------------ ------------

------------------------- ------------------------------ -----

-----
-------------------------------------------- ----------

------------------------- ------------------------------- -----

.... . 

11 

PURCHASE SC~ 

Purchase Amount (LP) 

TOTAL . 

12 I 
=========================1=====
 
LABOUR CHARGES SC-Hr 
----------_.._------------------------------- ----------
Jobwork Paid 

Labour Chgs 

TOTAL . 

13 
=========~===============T===== 

F. C. C.
 

Freight Coolie Cartage
 

14 

SC-H I 

Year Ended Year Ended
 

As on 31-03-2011 As on 31-03-2010
 

._-------.--------....--- ----_...--------_._.....

0.00 250300 

o 250300 

Year Ended
 

As on 31-03-2011
 

o 

540 

540 

Year Ended
 

As on 31-03-2011
 

57543 

57543 

Year Ended
 

As on 31-03-2010
 

28,000 

28740 

Year Ended
 

As on 31-03-2010
 

67045 

67045 

Year Ended Year Ended
 

As on 31-03-2011 As on 31-03-2010
 

56134 34291 

791471 149884 

401,359 263596 

1248964 447771 

Year Ended Year Ended
 
As on 31-03-2011 As on 31-03-2010
 

32024 27710 

32024 27710 

TRAVELLING & CONVEYANCE 

Conveyance 

Travelling Chgs -Foreign 

Travelling Chgs -Local 

TOTAL . 

SC-H
 

---------------~~--------il--------------------------~---

BANK CHARGES & COMMISS'fN SC-H 

Bank Charges Others 

I 
I \uCl 

740 



w '; • .:. 

16
 
=============================== 
MISCELLANEOUS EXP. SC·H 

Custodia n/Oematerialis Chgs 

Stationery 

Advertisement-Publication 

Filing Fees 

Miscellaneous Expense -Others 

Directors Cr.Card Exps 

Diwali Gift 

Management chgs -lOBI 

Shares Processing Chgs 

Interest IPenalty 

Donation 

Testing Chgs 

Books and Periodicals 

fringe Benefit Tax 

InsurancelWorkman Compansate 

Service Tax 

Professional Tax 

Office Expenses 

Business Promotion 

Membership & Subscription 

Paid to Steel Chamber K.B.&O.P.Soc.... 

TOTAL . 

17
 
===========================~=== 

INTEREST PAID -GRP P& L 
=============================== 

Interest on Financial Institution
 

Interest on Debentures
 

Interest to Promotors
 

Interest to Others
 

Year Ended Year Ended
 

A$ on 31~3·2011 A$ on 31~3·2010
 

-_.._.._-_.._------ --_._.....-...----_.._
0 91723
 

101072 47936
 

10587 10327
 

12000 53450
 

98690 71174
 

85894 125000
 

57160 0
 

0 200000
 

43688 136225
 

475 36330
 

601 8061
 

0 5213
 

2702 0
 

0 6475
 

48307 56691
 

0 50836
 

2500 0
 

20830 0
 

1447019 0
 

23127 0
 

2626 103189
 

1957278 1002630
 
============ ============ 

Year Ended Year Ended 

As on 31~3-2011 As on 31~·2010 

4100002 9147952
 

9248402 o
 

15246834 o
 

289 1978021
 

28595527 11125973
 
============ ========7=== 



------------ ------------------------ ------------

------------ ------------------------ ------------

----------------------- ------------------------------ -------

----------------------- ------------------------------ -------

------------ ------------------------ ------------

v 
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18 
======================= 
STAFF WELFARE AND OTH 

Staff Welfare .. 
--------------------------------------------

===~=== 

R BENEFITS 
------------

Canteen Exps Staff 

Medical Expenses 

19 
-------------------------------------------- ------------
REPAIRS & MAINTENANCE~ SC-H 

R & M - Others 

R & M - Motor Car 

20 L 
=======================r======= 
SALARY,WAGES ~ 

Salary (' 
Wages 
Overtime Wages 
Earning Leave 

I 
I 
. 

Exgratia 
Bonus -Workers 
Bonus -Staff 
Arrears 
Medical Allowance 
Attendance and Production Bqnus 

I 

Contribution to M.L.W.F. (Emioyer) 
Contrib to Other Deductions 
Contribution to PF ( Employer 
Contribution to Administ(Empl yer)

I 

Contribution to Union I 

Contrib to p.f. ··GIWL I 
i 

TOTAL SALARY,WAGES 

YearEnded 
As on 31-03-2011 

6511 

44617 

12177 

63305 

Year Ended 
As on 31-03-2010 

31497 

14135 

452 

46084 

YearEnded 
As on 31-03-2011 

1434276 

28,518 

1462794 

Year Ended 
As on 31-03-2010 

8667596 

41867 

8709463 

YearEnded 
As on 31-03·2011 

1456097 
3864071 
1241625 
119744 

o 
394486 
64700 

o 
17590 
16962 

7175275 
7752 

-41196 
490552 
65815 

1770 
1724702 

Year Ended 
As on 31-03-2010 

1394381 
3594084 
1105289 

o 
75000 

229027 
123192 
49526 

o 
o 

6570499 
A658 
-2516 

523384 
46478 

o 
750000 

2249395 1312688
 

9424670 7883187
 



GRAND FOUNDRY LTO 

LIST OF ADVANCES TO SUNDRY CREDITORS FOR PERiOD ENDED 31.03.11 

AMOUNTNAME 

112,810SUSHMITA BANERJEE 

H2,810TOTAL : . 
===========:::t===== 

GRAND FOUNDRY LTO 

LIST OF SUNDRY CREDITORS ·HUNDt FOR PERIOD ENDED 31.03.11 

AMOUNTNAME 

CEAT FINANCIAL SERVICE LTD
 
SUNDRAM FINANCE SERVICES LTO
 
ZENITH LTD
 

TOTAL . 

~-~I 
GRAND FOUNDRY LTO 

LIST OF SUNDRY CREDITORS ·PIE FOR PERIOD ENDEQ 31.03.11
I 

NAME AMOUNT i 
I 
, 2,352Ashulosh Trading Co.
 

Maharashtra Bearing & Belli"g Co I 1,470
 
1,942
Beauly Corner
 
1,895
BI'L·9B21226456 I
 

Vodafone No 9920819880
 I 286
 

Century Club ;KDJ
 I 259
 

Navlakhi Tours & Travels
 h82,300 

Navratna Bearings 
Vishawkarma Rewinding Works 
Shriram Prinling Press 
BPL 9821221794 
Hodiwala Bhalhena & Co. 
Exotic Stationers & Printers 
Exotic Copy Centre 
Indian Traders Corporation 
Alpha Marketing 
Ambica Metal Inds 
Asian Traders 
Asiatic Electric Trading Co 
Atlas Inc!uaslrial Products 
Belcon Engineers Pvt Lid 
Compulech Sharecap Ltd 
Deep Jyoli Eleclrical 
Eagle Melacast & Fabricators 
Gati Ltd 
Golden Chemical Agency 
Greenfield Malerial Handling 
Jain Automobiles 
Kittrolly 
K.M.Oiamond Tools 
Laxmi Drawing Dies 
Masrani Mill Gin Stores 
M.R.Trading Co. 
M.S E.D.C.LId 
Panasonic Enterprises 
Perfect Tools Co 
Victor Induslries Trading Co 
Machinery & Machine Tools 

'1' 

85,190 
120,328 
63,363 

1 16,644 
II 12,414 
I 7,853 

840 
7,386 
3,000 

740 
12,399 
16,943 
12,131 
13,073 '\ 
9,309 ) 

10,624 
11,520 

141,300 
25,000 
6,783 

353,414 
39,572 
28,537 

1,200 
35,495 
6,166 

10,238 
3,181 

13,867 
23,077 

1,259 

................L....-.....
 
,283,350TOTAL . 

========;;====SI:I== 

GRAND FOUNDRY LTO 

LIST OF SUNDRY DEBTORS FOR PERIOD ENDED 31.03.11 

NAME 
MORE THAN 6 MTHS LESS THAN 6 MTHS AMOUNT 

1,898,774
 

SUNFLAG IRON & STEEL LTD
 

1,898,774 oo H EXPORTS PVT LTD 
40,390 1,379,999 

1 
1,420,389 

....._ ~I __ ._._ _._.._.._ . 
3,319,163 40,390 3,278,773 

==:=:==: ========~==:::=======C=a1lllI::lIIIC=1 1li_===IICC;:===II==II::lI= 

! \l~ .. 
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