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MERCURY TRADE LINKS LIMITED

CIN : L26933MH1985PLC037213
Regd. Office : S-002B 2™ Floor, Vikas Centre,
S. V. Road, Santacruz West, Mumbai 400054
Phone : +91-22-66780132 ; Fax:91-22-26614087

Website: www.mercurytradelinks.com; E-mail: share@sardagroup.com

REF: M/SD/17-18/052 04t October, 2017

To,

BOMBAY STOCK EXCHANGE LIMITED,
Corporate Relationship Department

1st Floor, New Trading Ring,

Rotunda Building, P.]J. Towers,

Dalal Street, Fort,

Mumbai - 400001

Dear Sir/ Madam,

Ref: Our Scrip Code 512415 BSE

Sub: Regulation 34(1) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015.

Annual Report for the financial year 2016-17

Enclosed herewith the Annual Report for the financial year 2016-17 as required under
Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations duly approved and adopted by the members at their 32" Annual general
Meeting held on 29% September, 2017.

The webcast of the 327¢ Annual General Meeting ("AGM’) is available on the company’s
website i.e. www.mercurytradelinks.com

This is for your information and records.

Thanking you,

Yours faithfully,

FOR MERCURY TRADE LINKS LIMITED
Rlsatie

DHRUTI HARSH SATIA
(CS & COMPLIANCE OFFICER)
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NOTICE TO THE MEMBERS

NOTICE is hereby given that the 32nd Annual General Meeting of the Members of MERCURY TRADE
LINKS LIMITED will be held on Friday the 29th September, 2017 at 2.30 P. M. at the Registered Office of the
Company at S-002 B, 2« Floor, Vikas Centre, S.V. Road, Santacruz (West), Mumbai 400054 to transact the
following business:

ORDINARY BUSINESS:

[ To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31% March, 2017, and the Reports of Director’s and the Auditors thereon.

2. To appoint a Director in place of Mrs. Rita Somani (DIN: 07140006), who retires by rotation and
being eligible, offers herself for re-appointment as a director.

3. To ratify the appointment of Statutory Auditors of the Company and to fix their remuneration and
pass the following resolution without modification thereof:

“RESOLVED THAT pursuant to the provisions of section 139,142 and other applicable provisions
of Companies Act 2013 and the Rules made thereunder, pursuant to the recommendations of the
audit committee, the resolution passed by the members for the appointment of M/S SMM.P &
Associates, Chartered Accountants, Mumbai (Firm Registration No.120438W) as the Statutory
Auditors of the Company for the financial year 201 7-18 to 2019-20 hold office from the 32N of this
Annual General Meeting till the conclusion of 34™MAnnual General Meeting, be ratified by the
members on such terms and remuneration as may be fixed by the Board of Directors of the
Company.”

By Order of the Board of Directors

B Axswd
Place: Mumbai PRADEEP KUMAR SARDA
Date: 30t MAY, 2017 CHAIRMAN, (DIN 00021405)
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT AS A
PROXY ON BEHALF OF NOT MORE THAN FIFTY MEMBERS AND HOLDING IN AGGREGATE
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY.

Proxies in order to be effective, duly stamped, signed and completed and must be deposited at the
registered office of the Company not less than 48 hours before the commencement of the meeting,
Corporate members are requested to send a duly certified copy of the Board Resolution/Power of
Attorney authorizing their representative to attend and vote at the Annual General Meeting,

Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified true copy of the Board resolution authorizing their representative to attend
and vote on their behalf at the meeting,.

Members/ proxies /authorized representatives should bring the duly filled Attendance Slip enclosed
herewith to attend the meeting.

The Register of Members and Share Transfer Books of the Company will remain closed from the
23w day of September, 2017 to 29 day of September, 2017 (both days inclusive), for the purpose of
annual general meeting for determining the names of the shareholders eligible for dividend on equity
shares.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 2013, will be available for inspection by the members at the annual
general meeting.

The Register of Contracts or Arrangements in which the directors are interested, maintained under
Section 189 of the Companies Act, 2013, will be available for inspection by the members at the annual
general meeting.

Members are requested to notify immediately any change in address to their respective
Depository Participant (DPs) for the shares held in electronic form and if share are held in physical
form, to the office of Universal Capital Securities Pvt. Ltd., Registrar and Share Transfer Agents of the
Company situated at 21, Shakil Niwas, Mahakali Caves Road, Andheri (East), Mumbai - 400093.

Any query relating to Annual Accounts or otherwise must be sent to Registered Office of the
Company at least 10 days before the Annual General Meeting,.

There are no special businesses which are required to be transacted at the 32N° Annual general meeting
of the Company hence; it is not required to annex an explanatory statement pursuant to Section 102 of
the Companies Act, 2013 in respect of the Special Businesses.

Members holding shares in multiple folios in physical mode are requested to apply for consolidation of
shares to the Company or its Registrar & Share Transfer Agent along with relevant Share Certi ficates.
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All the documents referred to in the accompanying notice are open for inspection at the Registered
Office of the Company on all working days (excluding Saturday and Sunday), between 11.00 AM to 1.00
P.M. up to the 28th September, 2017.

Members holding shares in physical form and desirous of making a nomination in respect of their
shareholding in the Company, as permitted under Section 72 of the Companies Act, 2013, are requested
to submit to the Registrar & Share Transfer Agent of the Company the prescribed Form (Form No. SH-
13) of the Companies (Share Capital and Debentures) Rules, 2014. In case of shares held in
dematerialized form, the nomination has to be lodged with the respective Depository Participant.

Members are requested to notify immediately any change in their address to the Company at its
Registered Office or its Registrar & Share Transfer Agent, i.e Universal Capital Securities Pvt Ltd in
respect of their physical shares, if any, quoting their folio number.

Members are required to bring their Attendance slips to the AGM. Duplicate Attendance slips and /or
copies of the Report and Accounts will not be provided at the AGM venue.

In terms of Section 152 of the Companies Act, 2013 Mrs. Rita Somani (DIN: 07140006), Director of the
Company, retires by rotation at the Meeting and being, eligible, offers herself for re-appointment. The
Board of Directors of the Company recommends her re-appointment. The brief profile of Mrs. Rita
Somani (DIN: 07140006), Director is given below and forms part of this Notice.

The annual report is also available on the website of the Company at www.mercurytradelinks.com in
the Investors Relations section.

The Notice of the AGM, Annual Report 2016-17 and attendance slip along with the ballot form and
proxy form, is being sent by electronic mode to those Members whose e-mail addresses are registered
with the Company and/or Registrar & Share Transfer Agent, except those members who have
requested for a physical copy. Physical copy of the notice of AGM, Annual Report 2016-17 and
attendance slip are being sent to those members who have not registered their e-mail addresses with the
Company and/or Registrar & Share Transfer Agent. Members who have received the notice of AGM,
Annual Report and attendance slip in electronic mode are requested to print the Attendance Slip and
submit a duly filled Attendance Slip at the registration counter to attend the AGM.

As per Section 108 of the Act read with Rule 20 of the Companies (Management and Administration)
Amendment Rules, 2015 and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the company is providing the facility of casting votes through the electronic voting
system from a place other than the venue of the Meeting (“remote e - Voting”) under an arrangement
with the National Securities Depository Limited (“NSDL”) as specified more fully the instructions
hereunder :

(a) The items of business set out in the attached Noticed may, however be transacted also through the
electronic voting system as an alternative mode of voting provided that once a vote on a Resolution
is cast, a Member shall not be allowed to change it subsequently or cast the vote again.

(b) The facility not voting through Ballot Paper shall also be made available at the meeting venue and
Members attending the Meeting, who have not already cast their vote by remote e-voting, shall be
permitted to exercise their rights at the Meeting.

(c) The Members who have cast their vote by remote e-voting prior to the Meeting may attend the
Meeting but shall not be entitled to cast their vote again.

The Notice of Meeting will also be available on the Company’s website www.mercurytradelinks.com
and the website of The National Securities Depository Limited (“NSDL") at WWW evoting nsdl.com.

Members holding shares in physical form are requested to notify change of address, if any, along with a
copy of any one of the address proofs i.e. Voter Identity Card, Aadhar Card, Electric / Telephone Bill,
Driving License, Passport or Bank Statement to the Share Department of the Company / Registrar and
Share Transfer Agent and , in case the shares are held in dematerialized form, then this information



should be passed on to respective depository Participant(s) and not to the Share Department of the
Company / Registrar and Share Transfer Agent.

22. In case the mailing address mentioned on the envelope of this Annual Report is either without Pin
Code or with incorrect Pin Code to the Share Department of the Company / Registrar and Share
Transfer Agent or the respective Depository Participant(s), as the case may be, immediately, for
speedier delivery in future.

23. (a) Members desirous of receiving Notices and /or documents from the Company through the electronic
mode or urged to update their email address with their Depository Participant(s), where shares are
held in electronic form or the Share Department of the Company / Registrar and Share Transfer Agent
where shares are held in physical form.

(b) Email addresses of Members as advised to the Share Department of the Company / Registrar and

Share Transfer Agent where shares are held in physical mode or registered with Depositories where

shares are held in the electronic mode will be deemed to be the Members' registered email address for
serving Company documents /notices as per provisions of the Act and the instructions of the Ministry
of Corporate Affairs. Members intending to refresh / update their email addresses should do as soon
as possible.

24. Members holding Shares, in physical form, in identical order of names in more than one Folio, are
requested to write to the Share Department of the Company / Registrar and Share Transfer Agent
enclosing the relevant Share Certificates requesting consolidation of such Folios into one Folio for their
own convinces.

25. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) for all securities market transactions. Thereafter, it was clarified
vide Circular no. MRD / DOP /Cir - 05/2009 dated May 20, 2009 that securities market transactions
and off market transactions involving transfer of shares in physical form of listed companies , it shall
be mandatory for transferee(s) to furnish a copy of PAN Card to the Share Department of the
Company / Registrar and Share Transfer Agent for registration of such transfer of shares. Hence,
Members holding shares in the electronic form are requested to submit their PANs to their Depository
Participant(s) with whom they maintain their Demat Accounts. Members holding shares in physical
form should submit their PAN details to the Share Department of the Company / Registrar and Share
Transfer Agent.

26. Instructions and other information relating to e-voting are as under:

In compliance with the provision of Section 108 of the Companies Act, 2013 and Rule 20 of Companies
(Management and Administration) Rules, 2014 as substituted by the Companies (Management and
Administration) Amendment, Rules 2015, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the company is pleased to provide its members facility to exercise their
right to vote at 32 annual general meeting by electronic means and the business may be transacted
through e-voting services provided by Central Depository Services Limited (CDSL).

(i) The voting period begins on Tuesday, 26 ™ September, 2017 (9.00 a.m. IST) and ends on Thursday,
28th September, 2017 (5.00 p.m. IST). During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date 220 September, 2017
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

(i)  Shareholders who have already voted prior to the meeting date would not be en titled to vote at the
meeting venue.

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.



(iv)

(v)

(vi)

Click on Shareholders.

Now Enter your User 1D
a. For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the
Company-

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used.

(vii)

(viii)

(ix)

()

(i)

If you are a first time user follow the steps given below:

‘» For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Members who have not updated their PAN with the
Company/ Depository Participant are requested to use the
first two letters of their name and the 8 digits of the
sequence number which is mentioned in address label as
sr. no affixed on Annual Report, in the PAN field.

e In case the sequence number is less than 8 digits enter the
applicable number of 0's before the number after the first
two characters of the name in CAPITAL letters. Eg. If your
name is Ramesh Kumar with sequence number 1 then enter
RA00000001 in the PAN field.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy
Details OR Date | format) as recorded in your demat account or in the company
of Birth (DOB) records in order to login.

o If both the details are not recorded with the depository or
company please enter the member id / folio number in the
Dividend Bank details field as mentioned in instruction (iv).

o s

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions of
any other company on which they are eligible to vote, provided that company Opts for e-voting
through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.



(xii)

(xiii)

(xiv)

(xv)
(xvi)

(xvii)

(xviii)

(xix)

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Note for Non - Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than ndividuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporate.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.
The list of accounts linked in the login should be emailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
at e-mail ID ucshukla@rediffmail.com to verify the same.

Once the vote on a resolution is cast by a Member, the Member shall not be allowed to change it
subsequently. Further, the Members who have cast their vote electronically shall not be allowed to
vote again at the Meeting.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs") and e-voting manual available at www.evotingindia.com, under help section
or write an email to helpdesk.evoting@cdslindia.com

For Members whose e-mail addresses are not registered with the Company / Depositories :
Members will receive a Ballot Form along with annual report. They have two options:
i) To opt e - voting follow all steps from sl. no.(i) to (xix) above to cast vote.

OR

ii) To opt for casting your vote in physical form, fill in the Ballot Form and drop it in the ballot
box in the meeting,.

27. The voting rights of the Members shall be in proportion to the paid-up value of their shares in the equity
capital of the Company as on the cut-off date (i.e. the record date), being 22+ September, 2017.

28. The Board of Directors has appointed Shri Upendra Shukla, Company Secretary, as a Scrutinizer to
scrutinize the e-voting process (including voting through ballot form at the venue of AGM) in a fair and
transparent manner.



29. The Scrutinizer shall within a period not exceeding three (3) working days from the conclusion of the e-
voting period unblock the votes in the presence of at least two (2) witnesses not in the employment of
the Company and will make a Scrutinizer’s Report of the votes cast in favour or against, if any,
forthwith to the Chairman of the meeting.

30. The Results on resolutions shall be declared at or after the Annual General Meeting of the Company and
the resolutions will be deemed to be passed on the Annual General Meeting date subject to receipt of the
requisite number of votes in favour of the Resolutions.

31. The Results declared along with the Scrutinizer’s Report(s) will be available on the website of the
Company (www.mercurytradelinks.com) within two (2) days of passing of the resolutions and
communication of the same shall be made to BSE Limited, where the shares of the Company are listed.

32. Redressal of complaints of Investor: The Company has designated an e-mail id:
share@sardagroup.com to enable Investors to register their Complaints, if any,

33. Important Communication to Members:-

As per the provisions of the Companies Act, 2013 the service of notice/documents including Annual
Report can be sent by e-mail to its members. Members who have not registered their e-mail addresses,
so far, are requested to register their o-mail addresses, Members who hold shares in physical form are
requested to fill the E-Communication Mandate Form and hand over the same along with Attendance
Slip at the Registration Counter of venue of Annual General Meeting for registration of Email address
for receiving notice/documents including Annual Report.

By Order of the Board of Directors

B Prawd,

Place : Mumbai PRADEEP KUMAR SARDA
Date : 30 May, 2017 CHAIRMAN
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ANNEXURE TO NOTICE

Details of the Directors seeking appointment/re-appointment in the forthcoming Annual
General Meeting:

Name of Director Mrs. Rita Somani (DIN : 07140006),

Age 52
Date of | 29/09/2015
Appointment

Expertise in specific | 20 years experience in General Administration and HRD
functional areas

Qualifications B. A.
Nationality Indian
List of Companies in Pl
which outside

Directorship held

Chairman/Member | NIL
of the Committees of
the Board of the
other Companies in
which he is a
Director
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DIRECTOR’S REPORT

To
The Members,
MERCURY TRADE LINKS LIMITED

Your Directors take pleasure in presenting the 32™ Annual Report on the business & operation of your
Company together with financial statement for the year ended 315t March, 2017.

FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY
(Rs. In Lacs)

PARTICULARS 2016-2017 2015-2016
Gross Income 3434 23.48
Less: Expenditure 34.27 23.21
Profit/(Loss) before Depreciation 0.07 0.27
Less: Depreciation 0.00 0.01
Net Profit /(Loss) before Tax and extra ordinary items 0.07 0.26
Less: Extra Ordinary Items - 0.00 0.00
Net Profit / (Loss) before Tax I . 0.26
Less : Provision for Tax 0.00 0.00
Deferred Tax 0.00 0.00
Net Profit / (Loss) after Tax 0.07 0.26
Less : Income Tax Earlier years 0.00 0.00 |
Balance of Profit/(Loss) 0.07 0.26
Add : Profit Brought Forward 38.68 37.98
Balance of Profit carried to Balance Sheet 38.75 38.68

OPERATIONS AND PERFORMANCE:

During the year Company has earned revenue of Rs. 34.34 Lacs (Previous year Rs. 23.48 Lacs) and
earned a profit of Rs.0.07 Lacs (Previous year Profit Rs.0.26 Lacs).

DIVIDEND

With a view to conserve the resources for business activities and working capital requirements, your
Directors regret to recommend any dividend on Equity Shares for the year.

EXTRACT OF ANNUAL RETURN

The details forming part of the Extract of the Annual Return in Form MGT-9 as required under
Section 134(3) (a) of the Companies Act, 2013 is included in this report as Annexure A and forms an
integral part of this report.

TRANSFER TO RESERVES:

s e —_—
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CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the Company during the financial year 2016-17.

MATERIAL CHANGES AND COMMITMENTS, IF ANY. AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAS OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

Due to volatility in the financial market and slow down in the world economy, the value of the stocks and
investments of the company are likely to improve considering the facts that the Indian Economy is likely
to achieve a GDP more than 7.5% as visualized by the Economist and other rating agencies. Therefore
your directors visualize that the performance of the company in the current year.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL SIMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

There are no significant material orders passed by the Regulators / Courts which would impact the going
concern status of the Company and its future operations.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS _WITH REFERENCE TO THE
FINANCIALSTATEMENTS:

Your Company has in place, adequate internal financial controls with reference to financial statements,
commensurate with the size, scale and complexity of its operations. During the year, such controls were
tested and no reportable material weaknesses in the design or operation were observed.

DEPOSITS:
The company has not, during the year, accepted any deposit within the meaning of section 73 of the
Companies Act 2013 (“the Act.”) as on 31% March, 2017 there were no deposits not in compliance with
the requirements of Chapter V of the Act.

AUDITORS AND THEIR REPORTS:

A. STATUTORY AUDITOR :

The Board of Directors in their meeting held on 30 May 2017, on the basis of recommendations of
the Audit Committee, in accordance with the provisions of Section 139(1) of the Companies Act
2013, had appointed M/S. SMM.P & Associates, Chartered Accountant (Firm Registration
No0.120438W), the statutory auditor of the company till the conclusion of the 328° AGM held on 29"
September, 2017.The company has received certificate from the Auditors to the effect that the
appointment is in accordance with the limits specified under section 139(9) of the Companies Act,
2013.
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The Board of Directors in their meeting held on 30t May 2017, ratified the appointment of Auditors
for the financial year 2017-18.

The Auditors Report for the financial year 2016-17, does not contain any qualification, reservation or
adverse remark.

B. SECRETARIAL AUDITOR :

Pursuant to the provision of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of managerial Personnel) Rules, 2014, the Company has appointed
Dhruvalkumar Baladha & Co, Practicing Company Secretary to undertake the Secretarial Audit of
the Company for the financial year 2016-17 as required under provision of sub-section 1 of section
204 of the Companies Act, 2013, the Company has annexed with its Board's report, a Secretarial
Audit Report given by the Secretarial Auditor.

[n connection, with the auditor’s observations in the report, clarification relating to non appointment
of Key Managerial Personnel and non-Compliance of section 138 of the Companies Act.

The Board has accepted in- eligibility of Mr. Upendra Shukla, Practicing Company Secretary as
Secretarial auditor of the Company for the financial year 2016-17 and appointed Dhruvalkumar
Baladha & Co, Practicing Company Secretary to undertake the Secretarial Audit of the Company for
the financial year 2016-17 .

C. INTERNAL AUDITOR :

During the financial year 2016-17 and pursuant to section 138 of the Companies Act, 2013 read
with rule 13 of the Companies (Accounts) Rules, 2014, and other applicable provisions of the
Act, M/s Jhavar Ladha & Associates Chartered accountants, be and is hereby appointed as
internal auditors of the company for the financial year 2016-17 and 2017-18.

D. COST AUDITOR :

The requirement of Cost audit is not applicable to your Company because it is not engaged in
production of goods or providing services in respect of which any order has been passed by the
Central Government under Section 148 of the Companies Act, 2013 read with the Companies (Cost
Records and Audit) Rules, 2014.
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SHARE CAPITAL:

During the year under review, your Company has not issued any shares. Consequently. the authorized
share capital of the Company is Rs.24.75.000/- comprising of 2,47,500 equity share of Rs.10/- each
and the issued, subscribed and paid up Share Capital of the Company comprising of 2,47,500 equity
share of Rs.10/- each fully paid up as at 31% March, 2017.

Your Director state that no disclosure or reporting is required in respect of the following items as

there were no transactions / events on these items during the year under review:

i) Issue of equity shares with differential rights as to dividend, voting or otherwise.

ii) Issue of sweat equity shares.

iii) Issue of employee stock options.

iv)Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees.

FACILITY OF DEMATERIALIZATION:

Your Company has obtained the ISIN INE319T01016 from both the depositories’ i.e CDSL and
NSDL to facilities its promoters and shareholder to dematerialize their physical shares in to Demat
Mode.

BOARD & COMMITTEES:

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of
Association of the Company, Mrs. Rita Somani (DIN : 07140006). Director of the Company. retires
by rotation at the ensuing Annual General Meeting and being eligible has offered herself for re-
appointment.

As per the requirement of Section 203 of the Companies Act, 2013 and on the recommendation of
Nomination and Remuneration Committee, the board has appointed Mrs. Dhruti Harsh Satia
(ACS 45096), as a Company Secretary with effect from 30th May, 2017 and Mr. Angad Singh, as a
Chief Financial Officer with effect from 12th August, 2015 as a KMPs on its board of the Company.

Considering the size and insignificant operations of the Company, the Board of Directors were not
able to get any suitable personal for the position of Managing Director or Chief Executive Officer. as
a KMP on its board during the year as per the requirement of Section 203 of the Companies Act,
2013. The Board is making their constant efforts to get a suitable person for the above position.
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None of the Director resigned from the directorship of the Company during the year.

DECLARATION BY AN INDEPENDENT DIRECTOR(S)

The company has received necessary declaration from each independent director under Section
149(7) of the Companies Act, 2013, state that he/ she meets the criteria of independence and laid
down in Section 149(6) of the Companies Act, 2013 and Regulation 25 of the Listing Regulations.

BOARD EVALUATION

The board has carried out an Annual performance evaluation of its own performance, of the Directors
individually as well as evaluation of the working of its various Committees. The performance
evaluation of Independent Director was carried out by the entire Board excluding the Director being
evaluated. The performance evaluation of the Chairman and Non-Independent Director was carried
out by the Independent Director at their separate meeting.

NUMBER OF MEETINGS

During the year four meetings of the board of directors were held on the following date’s i.e
11" April, 2016, 12™ August, 2016, 11" November, 2016. 13" February, 2017.
The 31st Annual General meeting (AGM) of the company was held on 29th September, 2016.

The details of the meetings of the Board held and attended during the Financial Year 2016-17 is as
under:

Name of the Director | Number | Number of | Attended
of Board | Board last
Meetings | Meetings AGM
held attended
Mr. Pradeep Kumar Sarda 4 4 Yes
Mr. Gopal Ramkrishna Somani 4 4 Yes
Mr. Parag Sarda 4 4 Yes
Mr. Gaurishankar Radhakishan Damani 4 4 Yes
Mr. Krishna Kumar Moondra 4 4 Yes
Mrs.Rita Somani 4 4 Yes
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MEETING OF INDEPENDENT DIRECTOR

The Independent Directors of the Company conducted separate meeting without the presence of the
Chairman & other Non Independent Directors or any other Managerial personnel.

This meeting was conducted in an informal and flexible manner to enable the Independent Directors
to discuss matter pertaining to, inter alia, review of performance of Non- Independent Directors and
Board as a whole, review the performance of the Chairman of the Company, assess the quality,
quantity and timeliness of flow of information between the Company Management and the Board that
is necessary for the Board to effectively and reasonably.

AUDIT COMMITTEE

Section 177 of the Companies Act 2013 has mandated the constitution of Audit Committee for the
listed company; hence your Company being the listed entity has formed the said committee.

The Audit Committee comprised of Mr. Gaurishankar Radhakishan Damani, Chairman and Non

Executive Independent Director, Mr. Krishna Kumar Moondra Non Executive Independent Director,
Mr. Pradeep Kumar Sarda, Director.

MEETINGS AND ATTENDANCE:

The Audit committee met Four (4) times during the Financial Year 2016-17. The Committee met on
11" April, 2016, 12" August, 2016, 11™ November, 2016, 13" February, 2017. The Necessary quorum
was present for all Meetings. The Chairman of the Audit Committee was present at the last Annual
General Meeting of the company. The table below provided Attendance of the Audit Committee
members.

SR NAME OF THE DIRECTOR | POSITION | CATEGORY MEETINGS
NO. ATTENDED
I. Mr. Gurishankar Radhakishan | Chairman | Non-Executive 4
Damani Independent
2. Mr. Krishna Kumar Moondra | Member Non-Executive 4
Independent
3. Mr. Pradeep Kumar Sarda Member Non- Executive | 4
Director

Audit Committee of the Board of Directors is entrusted with the responsibility to supervise the
Company’s internal financial controls and financial reporting process. The Composition and quorum
are in accordance with Section 177 of the Companies Act, 2013. All members of the Audit
Committee possess financial/accounting expertise/exposure.
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The terms of reference of the Audit Committee inter alia include the following:

I Providing recommendation for appointment, remuneration and terms of appointment of auditors
of the company;

2. Reviewing & monitoring auditor’s independence and performance. and effectiveness of audit
process:

L

. Examining financial statement and the auditors’ report thereon;

$a

- Approving or any subsequent modification of transactions of the company with related parties,
if any.

5. Scrutinizing inter-corporate loans and investments;

6. Evaluating internal financial controls & risk management systems;

7. Monitoring the end use of funds raised through public offers and related matters:

8. Valuation of undertakings or assets of the company. wherever it is necessary;

9. Any other responsibilities as may be assigned by the Board from time to time."
Functions of the Audit Committee:

The Audit Committee, while reviewing the Annual Financial Statement also review the applicability
of various Accounting Standards (AS) referred to in Section 133 of the Companies Act, 2013.

Compliance of the Accounting Standard as applicable to the Company has been ensured in the
preparation of the Financial Statement for the year ended 31% March, 2017.

The Audit Committee also oversees and reviews the functioning of Vigil Mechanism (implemented

in the Company as a Risk Management Policy and Whistle Blower Policy) and review the finding of
investigation in the cases of material nature and the action taken in respect thereof,

NOMINATION AND REMUNERATION COMMITTEE

Section 178 of the Companies Act 2013 has mandated the constitution of Nomination and
Remuneration Committee for the listed company: hence your Company being the listed entity has
formed the said committee.

The Committee comprised of Mr. Gaurishankar Radhakishan Damani, Chairman and Non Executive
Independent Director, Mr. Krishna Kumar Moondra Non Executive Independent Director, Mr. Gopal
Ramkrishna Somani, Non-Executive Director.

The Board of Directors has adopted policy which lays down a framework in relation to remuneration
of Directors, Key Managerial Personnel and Senior Management of the Company. This policy also
lays down criteria for selection and appointment of Board Members. The same can be can be
accessed on the Company’s Website at www.mercurytradelinks.com
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MEETING AND ATTENDANCE:

The Nomination and Remuneration Committee met two times during the Financial Year 2016-17. The
Committee met on 30" June, 2016 and 27" March, 2017. The necessary quorum was present for all
Meetings. The Chairman of the Nomination and Remuneration Committee was present at the last
Annual General Meeting of the company. The table below provided Attendance of the NR Committee
members.

SR | NAME OF THE POSITION | CATEGORY MEETINGS
NO. | DIRECTOR ATTENDED
1. Mr. Gurishankar Radhakishan | Chairman Non-Executive 2
Damani Independent
2. Mr. Krishna Kumar Moondra Member Non-Executive 2
Independent
3. Mr. Gopal Krishna Somani Member Non- Executive | 2
- Director _
PERSONNEL

The Company has not employed any individual whose remuneration falls within the purview of the
limits prescribed under the provisions of Section 197 of the Companies Act, 2013 read with Rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Due to low turnover your Company was unable to appoint on its Board a Managing Director / Whole
Time Director or Manager and considering the financial conditions of the Company your director
does not give any remuneration to its directors except sitting fees for attending the meetings.

The details are as under:

Sr. | Particulars of Remuneration Name of the Directors Total
No Amount
1 Independent Directors Gaurishankar | Krishna
Damani Kumar
Moondra

(a) Fee for attending board 3750 3750 7500

committee meetings

(b) Commission 0 0 0

(¢ ) Others, please specify 0 0 0

Total (1) 3750 3750 7500
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2 Other Non Executive Pradeep Parag Gopal | Rita
Directors Kumar Sarda | Sarda Somani | Somani
(a) Fee for attending 3750 3750 3750 3750 15000
board committee meetings
(b) Commission 0 0 0 0 0
(¢)Others please specify. 0 0 0 0 0
Total (2) 3750 3750 3750 3750 15000
Total (B)=(1+2)
Total Managerial 22500
Remuneration

As such your Company is not making any payment towards managerial remuneration except sitting
fees to its Directors, hence disclosures pertaining to Remuneration and other details as required under
Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not applicable and therefore not given.

POLICIES AND GOVERNANCE

CORPORATE GOVERNANCE

The reporting relating to Corporate Governance is not mandatory for your Company as per the
circular no.: CIR/CFD/POLICY CELL/7/2014 dated September 15, 2014 issued by the Securities and
Exchange Board of India and circular no.: DCS/COMP/10/2014-15 September 16, 2014, issued by
the BSE Limited and SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015. As
the paid up Share Capital of the Company is less than 10 crores and its Net Worth does not exceed 25
crores as on 3 Ist March, 2017. Hence, the corporate governance Report is not included in this Report.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Vigil Mechanism of the Company is incorporated under Whistle Blower Policy. Protected
Disclosures can be made by a Whistle Blower through an e-mail or to the Chairman of the Audit
Committee. The Policy on Vigil Mechanism and Whistle Blower Policy can be accessed on the
Company’s Website at www.mercurytradelinks.com.

RISK MANAGEMENT

The Company has laid down the procedures to inform to the Board about the risk about Risk
assessment and minimization procedures and the Board has formulated Risk Management policy to
ensure that the Board, its Audit Committee should collectively identify risk impacting the Company’s
business and document, their process of risk identification and risk minimization as a part of Risk
Management Policy/Strategy. The Risk Management Policy of the Company is available on
Company’s website at www.mercurytradelinks.com.
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CORPORATE SOCIAL RESPONSIBILITY (CSR) :

Considering the lower turnover of the Company, provision of Section 135 of the Companies Act,
2013 is not applicable to your Company, Hence it is not required to formulate Corporate Social
Responsibility policy during the year 2016-17.

POLICY FOR DETERMINATION OF MATERIALITY OF EVENTS / INFORMATION:

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulation, 2015, every listed entity shall frame a policy for
determination of materiality based on criteria specified in Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulation, 2015 duly approved by its board of
directors. Accordingly your Company has adopted the same and made available on Company’s
website at www.mercurytradelinks.com.

DOCUMENT RETENTION AND ARCHIVAL POLICY:

Pursuant to Regulation 9 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulation, 2015, every listed entity shall have a policy for preservation of
documents, duly approved by its board of directors. Accordingly your Company has adopted the
same and made available on Company’s website at www.mercurytradelinks.com.

CODE OF CONDUCT FOR THE PREVENTION OF INSIDER TRADING:

The Board of Directors has adopted the Insider Trading Policy in accordance with the requirements of
the SEBI (Prohibition of Insider Trading) Regulation, 2015. The Insider Trading Policy has lays
down the guidelines and procedures to be followed, and disclosures to be made while dealing with the
shares of the Company, as well as the consequences of violation. The policy has been formulated to
regulate, monitor and ensure reporting of deals by employees and to maintain the highest ethical
standards of dealing in Company securities.

The Insider Trading Policy of the Company covering code of practices and procedures for fair
disclosure of unpublished price sensitive information and code of conduct for the prevention of
Insider Trading is available on our website www.mercurytradelinks.com

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

As the Company is not engaged in any manufacturing activities and there was no technology
absorption and no foreign exchange earnings or outgo, during the year under review. Hence, the
information as required under Section 134(3) (m) of the Companies Act, 2013 read with The
Companies (Accounts) Rules, 2014 is to be regarded as Nil.
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RELATED PARTY TRANSACTIONS
During the Financial Year 2016-17, your Company has not entered into transactions with Related

Parties as defined under sub-section (1) of section 188 of the Companies Act, 2013 including certain
arms length transactions. Hence, there are no details of such transaction.

SUBSIDIARY COMPANY:
As on March 31, 2017, the Company does not have any subsidiary.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEE GIVEN AND
SECURITIES PROVIDED

Loans, Guarantees and Investments covered under Companies Act, 2013 is not applicable
for the financial year 2016-17.

DISCLOSURES UNDER _SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT 2013

Your Company is committed to provide a safe & consducive work environment to its employees and
has formulated ‘Policy for Prevention of Sexual Harassment™ to prohibit, prevent or deter any acts of
sexual harassment at workplace and to provide the procedure for the redressal of complaints
pertaining to sexual harassment, thereby providing a safe and healthy work environment. During the
year under review, no case of sexual harassment was reported.

DIRECTORS RESPONSIBILITY STATEMENT

As required under Section 134(3)(c) of the Companies Act, 2013 with respect to the Director’s
Responsibility Statement, it is hereby confirmed:

i) That in preparation of Annual Accounts for the Year ended 31 March, 2017, the applicable
Accounting Standards have been followed along with proper explanation relating to material
departures.

i) That the Directors have selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of
state of affairs of the Company at the end of the Financial Year and of the Profit of the Company
for that period.

iii) ~ The Directors have taken proper and sufficient care for the maintenance of adequate Accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

iv) That the Directors have prepared the Annual Accounts on a going concern basis.

V) The Directors had laid down Internal Financial Control to be followed by the Company and such
internal financial controls are adequate and were operating effectively.

vi) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively,
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INDIAN ACCOUNTING STANDARDS

Your company has adopted Indian Accounting Standard (Ind AS) notified by MCA and the relevant
provision of the Companies Act, 2013 and the general circulars issued by the Ministry of Corporate
Affairs from time to time. The significant accounting polices which are consistently applied have
been set out in the notes to the Financial Statements. In the preparation of the financial statements,
figures of previous year have been reclassified, restated or regrouped wherever necessary to bring it
in line with the Indian Accounting Standard( Ind AS).
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ANNEXURE “A”

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2016
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS :

i CIN L26933MH 1985PLC037213

ii Registration Date 20/08/1985

iii Name of the Company MERCURY TRADE LINKS LIMITED

iv Category/Sub-category of the Company | Public Company / Limited by shares

v Address of the Registered office Address : S-002 B, 2ND FLOOR, VIKAS
& contact details CENTRE, S. V. ROAD, SANTACRUZ

(WEST), MUMBAI 400054, Maharashtra
Contact No : 26613026/66780131-33

Fax : 26614087

Email : share@sardagroup.com

vi Whether listed company YES
vii Name, Address & contact details of the | Name : UNVERSAL CAPITAL
Registrar & Transfer Agent, if any. SECURITIES PRIVATE LIMITED

Address : 21, SHAKIL NIWAS, OPP.
SATYA SAIBABA TEMPLE,
MAHAKALI CAVES ROAD, ANDHERI
(EAST), MUMBALI 400093

Contact No: 91-22-28207203

Email : info@unisec.in

Fax :91-(22)28207207
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PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall

be stated
SL No | Name & Description of main NIC Code of % to total
products/services the turnover
Product of the company
/service
1 Not Applicable NIL NIL

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

SI | Name & Address of the Company | CIN/GLN | HOLDING/ % OF APPLICABLE
No SUBSIDIARY/ | SHARES | SECTION
ASSOCIATE HELD
1 | Not Applicable NIL NIL NIL NIL
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Registered Office : $-002 B, 2" Floor, Vikas Centre, S. V. Road,

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total

v Equity)
(a) Category-wise Share Holding
Category of No. of Shares held at the beginning | No. of Shares held at the end of the %
Shareholders of the year (As on 1st April, 2016) year (As on 31st March, 2017) change
during
the
year
Demat | Physical | Total | % of | Demat | Physical | Total Yo of
Total Total
Shares Shares
A. Promoters
(1) Indian
a) 0 175625 | 175625 | 70.96 | 175625 (0 175625 | 7096 |0
Individual/HUF
b) Central 0 0 0 0 0 0 0 0 0
Govt. or
State Govt.
¢) Bodies 0 10000 10000 | 4.04 0 10000 10000 | 4.04 0
Corporate
d) Bank/Fl 0 0 0 0 0 0 0 0 0
¢) Any other 0 0 0 0 0 0 0 0 0
SUB 0 185625 | 185625 | 75.00 |0 10000 185625 | 7500 |0
TOTAL:(A)
(D
(2) Foreign
a) NRI- 0 0 0 0 0 0 0 0 0
Individuals
b) Other 0 0 0 0 0 0 0 0 0
Individuals
¢) Bodies Corp. | 0 0 0 0 0 0 0 0 0
d) Banks/Fl 0 0 0 0 0 0 0 0 0
e) Any other... [0 0 0 0 0 0 0 0 0
SUBTOTAL |0 0 0 0 0 0 0 0 0
(A) (2)
Total 0 185625 | 185625 | 75.00 | 175625 | 10000 185625 | 75.000 |0
Shareholding
of Promoter
(Ay=
(AYDHAN2)
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B. PUBLIC
SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Cenntral govt

d) State Govt.

Qoo o| @

clolololo

o|lo|lo|o| o

olo|lo|lo|o

[ ool =3 =] =]

ol o|lo|o|e

e) Venture Capital
Fund

olo|Ic|o|o

(=i ool low} e} o)

clo|lo|jole

f) Insurance
Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL
(B)(1):

(2) Non
Institutions

a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs.1 lakhs

49875

49875

20.15

49875

49875

20.15

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs. |
lakhs

12000

12000

4.85

12000

12000

485

¢) Others (specify)
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SUB TOTAL 0 61875 | 61875 | 2500 |0 61875 | 61875 |[25.00 |0
(B)2):
Total Public 0 61875 | 61875 |25.00 |25 61875 | 61875 |25.00 |0
Shareholding
(By=
(B)(1)+(BX2)
C. Shares held |0 0 0 0 0 0 0 0 0
by Custodian
for
GDRs & ADRs
Grand Total 0 247500 | 247500 | 100.00 | O 247500 | 247500 | 100.00 | O
(A+B+C)
(b) SHARE HOLDING OF PROMOTERS
S1 | Shareholders Shareholding at the Shareholding at the %o
No. | Name beginning of the year end of the year change
in share
holding
during
the year
NO. of | % of % of shares | NO of % of % of
shares total pledged shares total shares
shares encumbered shares pledged
of the to total of the encumbere
company | shares company | d to total
shares
PRADEEP 175625 70.96 0 175625 70.96 0 0
1 | KUMAR SARDA
SUVIMAL 10000 4.04 0 10000 4.04 0 0
PROPERTIES PVT
2, LTI
Total 185625 75.00 0 185625 75.00 0 0
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(C) Change in Promoters’ Shareholding (please specify, if there is no change)

SL No. Share holding at the Cumulative Share
beginning of the Year holding during the
year
No. of % of No of Yo of
Shares total shares total
shares of shares of
the the
company company
| | PRADEEP KUMAR SARDA
At the beginning of the year 175625 70.96 175625 70.96
Date wise increase/decrease in 0 0 0 0
Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc) m |
At the end of the year 175625 70.96 175625 70.96
2 | SUVIMAL PROPERTIES
PVT LTD
At the beginning of the year 10000 4.04 10000 4.04
Date wise increase/decrease in 0 0 0 0
Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)
At the end of the year 10000 4.04 10000 4.04

and Holders of GDRs and ADRs):

(d) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters

Sl No Shareholding at the Cumulative
end of the year Shareholding during
the year

For Each of the Top 10 No. of % of No of % of

Shareholders shares total shares total
shares of shares of

the the

company company
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1 | PRADEEP JHAVAR

At the beginning of the year 12000 4.85 12000 4.85

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease

At the end of the year (or on the L i H900 485

date of separation, if separated
during the year)

2 | GOPAL SOMANI

At the beginning of the year 10000 4.04 10000 4.04

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease

At the end of the year (or on the 10000 4.04 10000 4.04

date of separation, if separated
during the year)

3 | ANAND PODDAR

At the beginning of the year 10000 4.04 10000 4.04

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease

At the end of the year (or on the 10000 4.04 10000 4.04

date of separation, if separated
during the year)

4 | UTTAM JHAVAR

At the beginning of the year 8900 3.60 8900 3.60

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease

At the end of the year (or on the ol 3.60 8900 3.60

date of separation, if separated
during the year)
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5 | LALITA SOMANI

At the beginning of the year 4475 1.81 4475

1.81

Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease

4475 1.81 4475
At the end of the year (or on the date
of separation, if separated during the

year)

1.81

6 | ANAND KUMAR PODDAR

At the beginning of the year 1200 048 1200

0.48

Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease

1200 0.48 1200
At the end of the year (or on the date
of separation, if separated during the

year)

0.48

7 | ARUN KUMAR JAIN

At the beginning of the year 500 020 500

0.20

Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease

500 0.20 500
At the end of the year (or on the date

of separation, if separated during the
year)

0.20

g | GANESH G CHHABRIA

At the beginning of the year 400 0.16 400

0.16

Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease

400 0.16 400
At the end of the year (or on the date
of separation, if separated during the
year)

0.16




MERCURY TRADE LINKS LIMITED
CIN NO. L26933MH1985PLC037213

Registered Office : S-002 B, 2" Floor, Vikas Centre, S. V. Road,
Santacruz (West), Mumbai — 400 054

Phone : 26613026/66780131-33 Fax : 26614087
Website: www.mercurytradelinks.com:

E-mail: share@sardagroup.com
o | SUMAT KUMAR SINGHANIA
At the beginning of the year 400 0.16 400 0.16
0 0 0 0
Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease
400 0,16 400 0.16
At the end of the year (or on the date
of separation, if separated during the
year)
10 | CHANDRA P VORA
At the beginning of the year 200 0.08 200 0.08
0 0 0 0
Date wise increase/decrease in Share
holding during the year specifying
the reasons for increase/decrease
200 0.08 200 0.08
At the end of the year (or on the date
of separation, if separated during the
year)
(e) Shareholding of Directors and Key Managerial Personnel:
SL No Shareholding at the end Cumulative
of the year Shareholding during the
year
For Each of the Directors & No. of % of No of % of total
KMP shares total shares shares of
shares of the
the company
company
PRADEEP KUMAR SARDA
0 0 0 0
Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc) -
At the end of the year 175625 70.96 175625 70.96
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> | GOPAL SOMANI

At the beginning of the year

10000

4.04

10000

4.04

equity etc)

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat

0

0

At the end of the year

10000

4.04

10000

4.04

3 | GAURISHANKAR DAMANI

At the beginning of the year

400

0.16

400

0.16

equity etc)

Date wise increase/decrease in
Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat

At the end of the year

400

0.16

400

0.16

NOTE: Mr. Parag Sarda, Mr, Krishna Kumar Moondra and Mrs. Rita Somani did not held any
shares of the Company during the financial year 2015-16.

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

for payment.

due

Secured Loans

excluding
deposits

Loans

Unsecured

Deposits

Total

Indebtedness

Indebtness at the beginning of
the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+ii+iii)

S o |e|e

oo o |e

olo|o e

oo |S

lOOQO

Change in Indebtedness during
the financial year

Additions

Reduction

(=~ [ =]
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Net Change
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Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not paid

iiii) Interest accrued but not due

Total (i+ii+iii)
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SL.No

Particulars of Remuneration

Name of the
MD/WTD/Manager

Total Amount

Gross salary

>

(a) Salary as per provisions contained in
section 17(1) of the Income Tax. 1961.

/

—

(b) Value of perquisites w/s 17(2) of the

Income tax Act, 1961

/

/

(¢ ) Profits in lieu of salary under section

17(3) of the Income Tax Act, 1961

Stock option

ey

Sweat Equity

/

Commission

as % ofprofit

/od're'rs (specify)

5

Others, please specify

1

/

Total (A)

Ceiling as per the Act

Note: Considering the size and operation of the Company, the Board of Directors was not able to get any
suitable personal for the position of MD / WTD / Manager during the financial year 2015-16.

B. Remuneration to other directors :

Total Managerial Remuneration

SL.No | Particulars of Remuneration Name of the Directors Total Amount
1 Independent Directors Gaurishankar | Krishna
Damani Kumar
Moondra
(a) Fee for attending board 3750 3750 7500
committee meetings
(b) Commission 0 L 0
(c ) Others, please specify 0 0 0
Total (1) 3750 3750 7500
Pradeep Parag Gopal | Rita
2 Other Non Executive Directors Kumar Sarda | Sarda Somani | Somani
(a) Fee for attending 3750 3750 3750 3750 15000
board committee meetings
(b) Commission 0 0 0 0 0
(¢ ) Others, please specify. 0 0 0 0 0
Total (2) 3750 3750 3750 3750 15000
Total (B)=(1+2)
22500

Overall Ceiling as per the Act.
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C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

SL No. Particulars of Remuneration Key Managerial Personnel Total
1 Gross Salary CEO Company CFO Total
Secretary
(a) Salary as per provisions 0 360800 0 360800 | 360800

contained in section 17(1) of the
Income Tax Act, 1961,

(b) Value of perquisites u/s 0 0 0 0 0
17(2) of the Income Tax Act,
1961
(¢ ) Profits in lieu of salary 0 0 0 0 0

under section 17(3) of the
Income Tax Act, 1961

2 Stock Option 0 0 0 0 0

3 Sweat Equity 0 0 0 0 0

4 Commission 0 0 0 0 0

as % of profit 0 0 0 0 0

others, specify 0 0 0 0 0

5 Others, please specify 0 0 0 0 0
Total 360800 0 360800 | 360800

Note: Considering the size and operation of the Company, the boards of Directors were not able to

| get any suitable personal for the position of CEO during the financial year 2016-17.
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VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / |IRD/ if any (give
Companies Punishment/ NCLT/ Details)
Act Compounding | COURT] /
fees imposed

A. COMPANY /
Penalty /

Punishment L~
unishmen P

Compounding /
B. DIRECTORS /
Penalty /
Punishment /

Compounding //

C. OTHER OFFICE/RSJN DEFAULT

Penalty P

]
Punishme
Compounding
By Order of the Board of Directors
B Acguad
L/ l I~
Place: Mumbai PRADEEP KUMAR SARDA

Date: 30" May, 2017 CHAIRMAN, (DIN 00021405)
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Independent Auditors' Report

To the Members
Mercury Trade Links Limited

L.

Il

1L

Report on the Financial Statements

We have audited the attached financial statements of Mercury Trade Links Limited
(hereinafter referred to as the Company), comprising of the Balance Sheet as at 31¢
March 2017, the Statement of Profit and Loss and the Cash Flow Statement for the year
ended along with the Significant Accounting Policies and other explanatory information
forming an integral part thereof.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Standards referred to
in Section 133 of the Companies Act, 2013 (hereinafter referred to as the Act), read with
Rule 7 of the Companies (Accounts) Rules, 2014 and in accordance with the accounting
principles generally accepted in India. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Tel. : 91-22-4031 1900 » Fax : 91-22-4031 1901 E-mail : malpani_s@smalpani.com * Website : www.smalpani.com
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IV.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a reasonable basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act,
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31%* March 2017 and its Profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the said
Order, to the extent applicable to the Company during the year under audit.

Further to our comments in the Annexure referred to in 1. above as per the requirements
of Section 143(3) of the Act, we report as follows:

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred
to in Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014; .

(e) On the basis of written representations received from the respective directors as on
31st March 2017 and taken on record by the Board of Directors, none of the directors
is disqualified as on 315t March 2017 from being appointed as a director in terms of
sub-section (2) of Section 164 of




(0

(8)

(H

We have no observations / comments on the financial transactions / matters which
have adverse effect on the functioning of the Company, nor do we have any
qualified / adverse remarks related to the maintenance of the accounts or other
matters connected therewith, in respect of the Company;

With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure-2;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us; '

i) The Company does not have any pending litigations, which would impact its
financial position;

ii) The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) the Company has provided requisite disclosures in its standalone financial
statement as to holdings as well as dealings in Specified Bank Notes during the
period from 8 November, 2016 to 30 December 2016 and these are in accordance
with the books of accounts maintained by the company. Refer to Note No 22 to
the standalone financial Statement.

For § MM P & Associates
Chartered Accountants
Firm Registration No. 120438 W

Chintan Shah
Partner

Membership No. 166729

Mumbai, dated 30t May 2017
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Annexure 1 to the Auditors” Report
(Referred to in paragraph V(28) of our report of even date)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considered appropriate, we further report as under:

1.

o]

Fixed Assets

The Company does not have any fixed assets during the year under review.

Inventory

The nature of business of the company does not require it to have any inventory. Hence,
the requirement of clause (ii) of paragraph 3 of the said Order is not applicable to the
company. .

Loans to parties of Directors” interest

During the year, the Company has not granted any loans, secured or unsecured to the
parties covered in the register maintained under Section 189 of the Act.

Loans/Guarantees/Investments in / Provision of Security to certain parties

As per the records of the Company, during the year, the Company has not given any
loans /guarantees to or made any investments or provided any security within the
purview of the Sections 185 and 186 of the Act.

Acceptance of Deposits

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. ’

Maintenance of Cost Records

As explained to us, maintenance of cost records has not been prescribed by the Central
Government for the Company under Section 148(1) of the Act.

Undisputed & Disputed Statutory Dues

According to the information and explanations given to us and as per the records
verified by us, the Company has been regular in depositing undisputed statutory dues
involving Income Tax and Service Tax with the appropriate authorities and there were
no arrears under the above heads which were due for more than six months from the
date they become payable as at the close of the year. Keeping in view the present
operations of the Company, statutes relating to Provident Fund, Employees’ State
Insurance, Sales-tax, Customs Duty, Excise Duty and Cess are not applicable to the
Company during the year under review.
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8.

10.

11.

12

13.

14,

15.

Loans from Banks/Financial Institutions/ Government/Debentures

As per the records verified by us, the Company has not availed any loan/ facility from
banks/ financial institutions/Government and hence the question of default in
repayment of the same does not arise. Further, no amounts were borrowed by the
Company through Debentures.

Proceeds of Public issue (including debt instruments) /Term Loans

The Company has not raised any money during the year through initial / further public
offer (including debt instruments). Also, the Company has not availed any term loans
during the current or earlier years and hence the matter of application of the same
doesn’t arise.

_E;guds on or by the Company

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the company or its officers, noticed or reported during the
year, nor have we been informed of such case by the management.

Managerial Remuneration

During under our review, the Company is provided managerial remuneration to
Company Secretary.

Nidhi Companies

The Company is not a Nidhi company during the year under review and hence, the
criteria as stipulated under Nidhi Rules 2014 is not applicable to the Company.

Related Party Transactions

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 177 and 188 of the Act, to the extent applicable to the Company
during the year. The relevant details in respect of the same have been appropriately
disclosed as per the requirements of the Accounting Standard.

Preferential Issue

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures and hence the requirements of Section 42
of the Act are not applicable.

Non-cash Transactions with Directors, etc.

As per the information and explanations provided to us, during the year, the Company
has not entered into any non-cash transactions with directors or persons connected with
the directors within the purview of Section 192 of the Act. ’
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16. Provisions of 45-1A of the Reserve Bank of India Act, 1934

As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is a Non-banking Finance Company within
the definition of Section 45-IA of the Reserve Bank of India Act, 1934 and has been
registered as such with the RBL

For S M M P & Associates
Chartered Accountants
Firm Registration No. 120438 W

Chintan Shah
Partner
Membership No. 166729

Mumbai, dated 30t May 2017
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Annexure 2 to the Auditors’ Report
(Referred to in paragraph V(2)(g) of our report of even date)

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013

(Ilthe Act"l

We have audited the internal financial controls over financial reporting of Mercury Trade
Links Limited (“the Company”) as of 315t March, 2017 in conjunction with our audit of the
financial statements of the Company comprising of the Balance Sheet as at March 31st, 2017, the
Statement of Profit and Loss and the Cash Flow Statement for the period then ended.

Management's Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility :

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. ’

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operatin g effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,.
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Meaning of Internal Financial Controls over Financial Reporting :

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion :

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. .

For S M M P & Associates
Chartered Accountants
Firm Registration No. 120438

Chintan Shah
Partner
Membership No. 166729

Mumbai, dated 30t May 2017



MERCURY TRADE LINKS LIMITED

Balan h at 31st March, 2017
As at 31st As at 31st
Particulars Notes March 2017 March 2016
Amount (Rs) | Amount (Rs) |
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 2,475,000 2,475,000
Reserves and Surplus 3 3,875,611 3,868,265
Current Liabilities
Trade Payables 4 117,044 40,196
Other Current Liabilities 5 26,734 36,002
Total 6,494,389 6,419,463
Assets
Non-current assets
Fixed Assets 6 - 51
Non-current Investments 7 168,606 216,143
Current assets
Current Investments 8 13,736 =
Inventories G 3,794,217 2,843,701
Cash & Bank Balances 10 2,407,759 2,985,246
Short-term loans and advances 11 110,071 374,322
Total 6,494,389 6,419,463

Notes form an integral part of the Financial Statements
As per our report of even date attached.

For S M M P & Associates
Chartered Accountants

Chintan Shah
Partner
Membership No. 166729

Place : Mumbai
Date : 30th May 2017

For and on behalf of Board of Directors

‘V_‘QWML . _\‘f‘\ .r).‘
Pradeapﬁ?(umm vcﬁal Somani

Chairman Director
(00021405) (00009523)

s @i

Dhruti Harsh Satia Angad Singh
Company Secretary CFO
(Membership No.A45096)
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TRADE LINKS LIMITE

Statement of Profit and Loss for the period ended 31st March, 2017

Particulars

Revenue from operations
Other Income

Expenses:
Purchase of Stock-in-Trade

Changes in inventories

Depreciation and amortization expense
Stock Exchange Listing Fees

Employee Benefits Expenses

PMS Fees

Other expenses

Total Revenue

Total Expenses
Profit before exceptional and extraordinary items and tax
Exceptional & Extraordinary Items
Profit before tax
Tax expense:
Current tax
Deferred tax

Profit for the year

Earning per equity share:
Basic & Diluted

For th:ezear For the year ended
Notes ol 31.03.2016
31.03.2017 Amount (Rs)
Amount (Rs)
3,108,509 1,860,705
12 326,100 487,515
3,434,609 2,348,220
3,291,891 1,533,097
13 (950,516) (102,610)
6 51 503
229,000 224,720
368,710 275,843
138,082 126,187
14 350,045 264,446
3,427,263 2,322,186
7,346 26,034
7,346 26,034
7,346 26,034
15 0.03 0.11

Notes form an integral part of the Financial Statements

As per our report of even date attached.

For S M M P & Associates
Chartered Accountants

Chintan Shah
Partner
Membership No. 166729

Place : Mumbai
Date : 30th May 2017

For and on behalf of Board of Directors

 PICTIOR\Y

Pradeep Kumar Sarda
Chairman
(00021405)

e~
Dhruti Harsh Satia
Company secretary
(Membership No.A45096)

-

Angad Singh

1

AM

Gopal Somani
Director
(00009523)

B3t

CFO




MERCURY TRADE LINKS LTD.

i March, 20
For the For the
Amount year ended Amount year ended
(Rs.) 31.03.2017 (Rs.) 31.03.2016
Amount (Rs.) Amount (Rs.)
Profit as per Profit & Loss Account before Provision for Taxation 7,346 26,034
Add : a) Depreciation 51 503
b) Audit fees - -
¢) Employee Benefit for Leave Encashment = -
d) Provision for Diminution In Investment value - -
b) Profit on Sale of Investments (229,829) (399,814)
¢) Dividend Received (71,400) (61,683)
d) Interest Received (24,871) (26,018)
(326,050) (487,012)
Add :  a) Increase in Current Liabilities 76,848 (26,717)
b) Decrease in Other Current Liabilities (9,268) (726)
¢) Increase in Inventories (950,5186) (102,610)
e) Decrease in Advances 264,251 {257,766)
Less : Income Tax Paid = (7,878)
(61B,685) (944,735) (379,941) (866,953)
(937,389) (840,919)
Cash Flow from Investment Activities
Add : a) Dividend Recejved 71,400 61,683
b) Interest Received 24,871 26,018
c)Proceeds From Sale of Investments 47,537 2,988,506
d)Increase in Fixed Deposits (21,579) (24,215)
e)Repayment of Purchase of Investment (13,736)
f) Loans and Advances - 500
g) Profit on sale of Investments 229,829 399,814
338,323 3,452,306
Net Increase/(Decrease) in Cash Flow (599,066) 2,611,387
Change in Cash and Cash equivalents
Opening Balance of Cash & Cash Equivalents 2,662,852 51,465
Closing Balance of Cash & Cash Equivalents 2,063,786 (599,066) 2,662,852 2,611,387

As per our report of even date attached.

For S M M P & Associates
Chartered Accountants

Chintan Shah
Partner
Membership No. 166729

Place : Mumbai
Date : 30th May 2017

For and on Behalf of Board of Directors

')

1) e
Pradeep Kumar Sarda
Chairman

(00021405)

o™
DHRUTI HARSH SATIA

Company Secretary
(Membership No.A45096)

‘_ln )

£y

Ve

\/f{ Gopal Somani
Director
(00009523)

gt

Angad Singh
CFO
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Notes Forming Part of the Financial Statements as at 31st March, 2017

Note : 2 Share Capital

As at As at
Particulars 31.03.2017 31.03.2016
Amount (Rs) | Amount (Rs) |
Authorized Capital
2,47,500 of Equity Shares of Rs.10/- each. 2,475,000 2,475,000
2,475,000 2,475,000 |
Issued . Subscribed & Paid Up Capital
2,47,500 of Equity Shares of R5.10/- each, Fully
Paid up 2,475,000 2,475,000
Total gﬁﬁ,ooo 2,475,000

The company has one class of equity shares having a par value of Rs 10 per share.Each holder of equity s

entitled to one vote per share.

Reconcilation of Nos. Of Shares

As at As at
Particulars 31.03.2017 31.03.2016
Number of Equity Shares at the beginning 247,500 247,500
Add:- Number of Shares Issued - -
Number of Equity Shares at the end 247,500 247,500
Details of shareholders holding more than 5% of Equity Shares _
o” No. of Share
B Holding % of Holding |
Pradeep Kumar Sarda 175,625 70.96
Note : 3 Reserve & Surplus
As at As at
Particulars 31.03.2017 31.03.2016
Amount (Rs) | Amount (Rs) |
Surplus balance as per Statement of Profit & Loss
Balance Brought Forward from earlier year 3,868,265 3,797,794
Add: Surplus for the year 7,346 26,034
Less: Asset Written Off (Mobile) - -
Add: Excess Provision of Income Tax W/off - 44,436
Total 3,875,611 3,868,265 |
Note : 4 Trade Payables
As at As at
Particulars 31.03.2017 31.03.2016
Trade Payables 117,044 40,196
Total 117,044 40,196

The balances of Trade Payables, as appearing in the accounts are subject to the confirmation from
the respective parties and consequential reconciliation, If any, However the Company anticipates no

significant variations from its book values as on the Balance Sheet date.

Note : 5 Other Current Liabilities

As at As at
Particulars 31.03.2017 31.03.2016
Statutory Dues 4,871 13,531
Outstanding expenses 21,863 22,471
Total 26,734 36,002




= 15 ZYyIE = £0S 6£60E Z6Y'1E = Z6Y'1E (4294 sNOIARIG)
15 0 -] £6¥'IE - 1S Zrb'1E T6V'IE - Z6v'IE {1ea) 3UaLIN)) |BI0L
008'ET - - 008'ET 0OB'ET - 008'€E1 I6'ET auoyd aliqon |2
15 0 -| z69'L1 - 15 14941 269'LT - z69'LT sjuawdinb3 30430| 1
Sjossy o|qibuel
Jeak aeak e
9T0Z'E0°TE | LIOZT'E0'TE | LI0OT-E0-IE o10z~2dy-10 | Zr0zZ-g0-1€ | PUA BUMPP | gypz-sdy-TO ON
ay3 Suunp | syy Buunp su 218y sig|nanied
uo se AOM | U0 se AOM e sy je sy je sy onanpaq/ 12 sy ? s
uonanpag | PepIACd uoIpPY
}20|9 1N uojepasdag )}oo|g §50.49

$395SY pexid 9 : 910N

£T0Z 'YoiepW ISTE I8 SE SJUSWE]S |eIDUBULY BY] JO Hed Bulwiod SSI0N




Note : 7 Non Current Investment

As at As at
Particulars 31.03.2017 31.03.2016
Investment in Equity Instrument (Long term, Non trade, at cost) 168,606 216,143
(Market Value- Rs 2,27,817 Previous Year- Rs.1,71,176)
[Total 168,606 216,143
Note : 8 Current Investments
As at As at
Particulars 31.03.2017 31.03.2016
_Amount (Rs) |
Investment in Mutual Fund 13,736 -
(Total 13,736 B
Note : 9 Inventories
As at As at
Particulars 31.03.2017 31.03.2016
Stock-in-Trade 3,794,217 2,843,701
Total 3,794,217 2,843,701

The income from trading in shares of year has been shown as business profit/losses considering shares as
stack in trade. Closing stock of Shares have been valued at Cost or market price whichever is low

Note : 10 Cash & Bank Balances

As at As at
Particulars 31.03.2017 31.03.2016
Amount (Rs) | Amount (Rs) |
valents
Cash-in-Hand 15,443 8,055
Balance With Banks in Current Account 2,048,344 2,654,798
2,063,786 2,662,852
Qther Bank Balances
Bank deposits with less than 12 months Maturity 343,973 322,394
Total 2,407,759 2,985,246
Note : 11 Short Terms Loans and Advances
As at As at
Particulars 31.03.2017 31.03.2016
Amount (Rs) | Amount (Rs) |
(Unsecured, Considered Good)
- 2 e
Interest Receivable on Fixed Deposit 11,275 10,473
Refund Recelvable from Emkay Global 6,109 4,501
BSE Ltd. (TDS Receivable) - 10,000
Prepaid Expenses 6,000 12,000
Emkay Global Financial Services Ltd, (PMS) - 250,491
Others
Advance Payment of Taxes{Net of Provision) 86,687 86,857
Total 110,071 374,322

The balances of Loans and Advances ,as appearing in the accounts are subject to the confirmation from the
respective parties and consequential recanciliation, If any. However the Company anticipates no significant

variations from its book values as on the Balance Sheet date.
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Notes Forming Part of the Financial Statements during the period ended 31.03.2017

Note : 12 Other Income

Year ended Year ended
Particuas 31,03.2017 | 31.03.2016
Interest Income 24,871 26,018
Dividend Income 71,400 61,683
Net gain on sale of investments 229,829 399,814
Total 326,100 487,515
Note : 13 Change in Inventories
: Year ended Year ended
Pariicuiare 31.03.2017 | 31.03.2016
Opening Stock :
Equity shares 2,840,533 2,439,033
Mutual Funds 3,168 302,058
2,843,701 2,741,091
Closing Stock :
Equity shares 3,778,901 2,840,533
Mutual Funds 15,316 3,168
3,794,217 2,843,701
Total (950,516) (102,610)
Note : 14 Other Expenses
: Year ended Year ended
ot 4" 31.03.2017 31.03.2016
Auditor Remuneration 3,450 3,435
Advertisement Expenses 90,077 49,328
Legal & Professional Charges 124,575 92,230
Board Seating Fees 22,500 20,250
Share Transfer expenses 16,879 13,887
Website Maintenance Charges 3,110 2,783
Prior Period Expenses 5,962 -
Miscellaneous Expenditure 63,735 75,033
Office and Maintenance Expenses - 7,500
Provision for Diminution in Non Current Investment 19,757 =
Total 350,045 264,446




MERCURY TRADE LINKS LIMITED

Note: 1 Significant Accounting Policies

1.1

12

13

14

1.5

1.6

1.7

Basis of Accounting

The financial statements have been prepared on accrual basis, except wherever
otherwise stated, under the historical cost convention, in accordance with the accounting
principles generally accepted in India and comply with the Accounting Standards as
referred to in the Companies (Accounts) Rules 2014 issued by Central Government in
exercise of power conferred under section 133 and relevant provision of Companies Act
2013. Dividend on investment in Mutual Funds is consistently accounted for on Receipt
Basis.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosures of contingent
liabilities on the date of financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

Depreciation
Depreciation is provided on the fixed assets as per the written down value method and

in the manner prescribed in Schedule II of the companies, 2013.
Investments

Investments are valued at cost. All investment are of long term nature. Diminution other
than temporary in the book value of investment is charged to revenue.

Inventories
Shares and Mutual Fund Unquoted held as investment are valued at Cost or Market
Value (NAV) whichever is lower.

Revenue Recognition
The Company follows the Mercantile System of Accounting and recognizes income and
expenditure on accrual basis except tax due on assessment.

Accounting for Taxes on Income

i Provision for current taxation is computed in accordance with the relevant Income
Tax Provisions applicable.

ii. Deferred tax is recognized on timing differences; being the difference between
taxable income and accounting income that originate in one period and are
capable of reversal on one or more subsequent periods. Deferred tax assets subject
to the consideration of prudence are recognized and carried forward only to the
extent that there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. The tax effect
is calculated on the accumulated timing difference at the year-end based on the
tax rates and laws enacted or substantiall on the Balance Sheet date.




1.8 Provisions & Contingent Liabilities

Provisions are recognized when:

i The Company has a present obligation as a result of a past event;

ii. It is probable that an outflow of resources embodying economic benefits will be

required to settle the obligations; and

iii. A reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible or a present
obligation that may, but probably will not, require an out flow of resources.
Where there is a possible obligation or a present obligation that the likelihood of

outflow of resources is remote, no provision or disclosure is made.
Notes Forming Part of the Financial Statements for the year ended 31.03.2017 (contd....)

Note 15: Computation of Earnings per Share (Basic and Diluted)

Particulars Current Year | Previous Year
Amounts used as numerator in calculating EPS (Rs.) 7,346 26,034
No. of Equity shares used as Denominator 247,500 247,500
Nominal value per Equity Share (Rs.) 10 10
Earnings/ (Loss) per share (Basic and Diluted) 0.03 0.11

Note 16: Contingent Liability

Contingent liabilities as may arise on account of non/delayed compliance of certain
fiscal statutes - Amount unascertainable (Previous year - Amount unascertainable)

Note 17: Segment Accounting

Since the Company has only one business segment, segment information as per
Accounting Standard 17 is not required to be disclosed during the year (Previous Year -

Not Applicable).

Note 18: Related party Transactions

(A) Names of the related parties and nature of relationship which exists:

(i) Subsidiaries: None.

(if) Associates: None.

(i) Key Managerial personnel and their relatives

(@)  Shri Pradeep Kumar Sarda
(b)  Shri Gopal Somani
(c)  Shri Parag Sarda
(Son of Shri Pradeep Kumar Sarda)
(d) Rita Somani
(e)  Shri Angad Singh
()  Miss Vrunda Borkar

Chairman
Director
Director

Director

Chief Financial Officer
Company Secretary




(B) Transactions with Related Parties during the year and their year end balances are as
follows :-

Nature of | Subsidiaries/ | Associates | Key Managerial | Total
Transactions | Beneficiary Personnel /

Relative
Salary E - 3,68,710 3,68,710
Balance at the = - - ' -

close of the
year (Payable)

Note : Related party relationships are identified by the Company and relied upon by the
auditors.

Note 19: Taxation
(a) No provision towards current taxation has been made, in view of non-
availability of taxable income in the current year, as per the law prevailing
under the Income Tax, 1961.
(b) Deferred tax Assets/Liabilities have been provided for in the accounts during
the year, since there is no timing differences either during the year or as at the
end of the year.(Previous year Nil)

Note 20: Micro, Small & Medium Enterprises Development Act, 2006:
There were no dues to Micro, Small & Medium Enterprises in the current as well
in the previous financial Year, on the basis of information provided by the
company and relied upon by the auditor.

Note 21: Retirement benefit
Keeping in view the fact that there are no eligible employees with the Company
during the year, no provision towards retirement benefits has been considered
necessary in the accounts, within the meaning of Accounting Standard- 15,
Employee Benefits.

Note22: During the year, the company had Specified Bank Notes (SBNs) or other
denomination notes as defined in the MCA Notification, G.S.R. 308(E), dated
March 31, 2017. The details of SBNs held and transacted during the period from
November 8, 2016 to December 30, 2016, the denomination- wise SBNs and other
notes as per the notification are as follows:

Particulars SBN's () Other Total
demonetization
notes
Closing cash in hand as on 08-11- - 6,783 6,783
2016
(+) Permitted receipts - 10,000 10,000

(-) Permitted Payment - - -

(-) Amount deposited in Banks 2

Closing cash in hand as on 30-12- - 16,783 16,783
2016




(1) For the purpose of this clause , the term “Specified Bank Notes” shall have the same
meaning provided in the notification of the Government of India, In the Ministry
of Finance, Department of Economic Affairs number S.0. 3407(E), dated November

8,2016.

Note 23: Auditor remuneration

Particulars Year Ended 31% | Year Ended 31#
March 2017 March 2016

Audit Fees 3,450 3,435

Total 3,450 3,435

Note24: Previous year’s figures have been regrouped /rearranged wherever considered

necessary

Place: Mumbai
Date : 30t May 2017

For and on behalf of Board of Directors

P Suedd,
Pradeep Kumar Sarda
Director
(DIN 0021405)

s U

Dhruti Harsh Satia
CS (A45096)

O o
2%

Gopal Somani
Director
(DIN 00009523)

Bingl

Angad Singh
CFO






