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Date: 15.10.2018

To

BSE Limited

Phiroze Jeejeebhoy Towers
25 Floor, Dalal Street,
Mumbai-400001

RE: SUBMISSION OF ANNUAL REPORT FOR THE FINANCIAL YEAR 2017-18

Dear Sir,

Enclosed please find herewith the Arninual Report of our Company for the Financial Year
ended 31* March, 2018 in terms of Regulation 34(1) of SEBI (LODR} Regulations, 2015.

Thanking you.
Yours Faithfully,

FOR BENGAL STEEL INDUSTRIES LIMITED

[SHIKHA BAJAI]
COMPANY SECRETARY & COMPLIANCE OFFICER
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NOTICE OF THE ANNUAL GENERAL MEETING TO THE MEMBERS

NOTICE is hereby given that the 71% Annual General Meeting {AGM) of the Members of the
Company wili be held on Friday, the 28™ day of September, 2018 at 11.00 a.m. at the
Registered. Office of the Company at “Trinity Plaza”, 3" Eloor, 84/1A, Topsia Road: (South),
Kolkata-700046 1o transact the following business:-

ORDINARY BUSINESS:-

I, To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended 31% March, 2018 together with the Reports of the Board of
‘Directors and the Auditors thereon.

II.  To appoint a Director in place of Mr. V. N. Agarwal {DIN 00408731), who retires by
rotation at this Meeting and being eligible offers himself for re-appointment.

REGISTERED OFFICE: BY ORDER OF THE BOARD.
TRINITY PLAZA, 3"° FLOOR, FOR BENGAL STEEL INDUSTRIES LTD
84/1A, TOPSIA ROAD (SOUTHY); “ - .
KOLKATA-700046 %J&\L.o &}
CIN: L70109W81947PLCO15087 [SHIKHA BAIAI]
DATE: 25™ MAY, 2018 COMPANY SECRETARY
NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND A
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxies in order to be effective
must be received at the registered office of the company not less than 48 hours
before the commencement of the meeting. Members are requested to note that a
person can act as proxy on behalf of members not exceeding fifty (50) and holding in.
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights.

2. The Register of Members and Share Transfer Books will remain closed from
24.09.2018 (Monday) to 28.09.2018 (Friday) {both days Inclusive).

3. The Notice of the Meeting will be available on the Company’s website
www.bengalsteel.co.in and the website of the National Securities Depository Limited
(NSDL} www.evoting.nsdl.com

4, in compliance with provisions of Section 108 of the Cempanies Act, 2013 read with
Rule 20 of the Companies {(Management and Administration) Rules, 2014 as
amended and Regulation 44(1) of SEBI (LODR) Reguiations, 2015, the Company is
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providing Members the facility to exercise their right to vote on resoclutions
proposed to be considered at the AGM by electronic means. The facility of casting
the votes by the members using an electronic voting system from a place other than
venue of the AGM (“remote e-voting”) will be provided by the National Securities
Depository Limited (NSDL).

The facility for voting through Baliot Paper shail be made available at the AGM and
the members attending the meeting who have not cast their vote by remote e-voting
shail be able.to exercise their right at the meeting through Ballot Paper.

The members who have cast their vote by remote e-voting prior to the AGM may
also attend the AGM but shall not be entitled to cast their vote again.

The remote e-voting period shall commence on 25" September, 2018 {3:00 am} and
end on 27" September, 2018 (5:00 pm). During this period the Members of the
Company as on the cut-off date of 21 September, 2018, may cast their vote by
remote e-voting. The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the member, the member shall
not be-allowed to change it subsequently.

The procedure to login to e-voting website consists of two steps as detailed
hereunder:-

Step 1: Log-in to NSDL e-voting system

a) Visit the e-Voting website of NSDL. Open web browser by typing the "URL:
https://www.evoting.nsdl.com.

b) Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholders’ section.

¢} A new.screen will open. You will have to enter your User ID, your Password and a
Verification Code as shown on the screen. Alternatively, if you are registered for
NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL eservices. after using your log-in
credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

d} YourUser ID details are given below :

i) For Members who hold shares in demat account with NSDL. 8 Character DP ID
followed by 8 Digit Client ID (For exampie if your DP ID is IN300*** and Client ID
is 12F*¥¥%E* then your user ID is IN3QQH¥* 23 Fxk%%)

ii} For Members who holdshares in demat account with CDSL. 16 Digit
Beneficiary ID" (For example if your Beneficiary |D js 12%*¥**sxxitxxsx then
your user |D |S 12**************)



e)

f)

iii) For Members holding shares in Physical Form. EVEN Number followed by Folic
Number registered with the company (For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001 ***),

Your password details are given below:

i} 1f you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

iy If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password’ which was communicated to you. Once.you
retrieve your ‘initial password’, you.need enter the “initial password’ and the
system will force you to change your password.

iii) How to retrieve your ‘initial password’?

() If your email ID is registered in your demat account or with the
company, your ‘initial password’ is communicated. to you an your email
ID. Trace the email sent to you from NSDL from your mailbox. Open the
email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client 1D for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID' and
your ‘initial password’.

{i) If your emait ID is not registered, vour ‘initial password’ is
communicated to you on your postal address.

If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

i) Click on “Forgor User Details/Password?”{If you are holding shares in your
demat  account with NSDL or CDSL) option available on
www.evoting.nsdl.com.

i) “Physical User Reset Password?” {if you are holding shares in physical mode}
option available on www,evoting.nsdi.com.

iii) If you are still unable to get'the password by aforesaid two options, you can
send a request at evoting@nsdlico.in mentioning your demat account
number/folio number, yourPAN, your name and your registered address.

g) After entering your password, tick on Agree to “Terms and Conditions” by

selecting on the check box.

h} Now, vou will have to click on “Login” button.

i) After you click on the “Login” button, Home page of e-Voting will open.
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Step 2 : Cast your vote electronically on NSDL e-voting system

a) After successful login at Step 1, you wili be able to see the Home page of e-Voting.

b}

d)

e)

)

g}

b

Click on e-Voting. Then, click on Active Voting Cycles.

After click on Active Voting Cycles, you wiil be able to see ali the companies
“EVEN" in which you are holding. shares and whose voting cycle is in active
status.

Select “"EVEN" of Bengal Steel Industries Limited.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent,
verify/modify the number of shares for which you wish toc cast your vote and
click on “Submit” and alse “Confirm” when prompted.

Upon confirmation, the message “"Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify
your vote.

institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/IPG Format) of the relevant Board Resolution/
Authority letter etc. with attested specimen signature of the duly authorized
signatory{ies) who are authorized. to vote, to the Scrutinizer by e-mail to
vidhyabaid@gmaii.com with a copy marked to evoting@nsdl.co.in.

it is strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential. Login to the e-voting
wehsite will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the ‘*Forgot User
Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

in case of any queries, you may refer the Frequently Asked Questions (FAQs} for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a
request at evoting@nsdl.co.in.

The voting rights of members shall be in proportion to their shares of the paid up
equity share capita! of the Company as on the cut-off date of 21 September, 2018.

Any person, who acquires shares of the Company and becomes a member of the
Company after dispatch of the notice and holding shares as of the cut-off date i.e.
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12.

13.

14.

21% September, 2018, may abtain the login 1D and password by sending a request at
evoting@nsdl.co.in or to Issuer at bengalsteel@bengalsteeat.co.in

A person, whose name is recorded in the Register of Members as. on the cut-off date
only shall be entitled to avail the facility of remote e-voting as well as vating at the
AGM through batlot paper.

Ms. Vidhya Baid, Company Secretary in Practice {Membership No. FCS-8882) has

been appointed as the Scrutinizer for providing facility to the Members of the

Company and to scrutinize the voting ‘and remote e-voting process in a fair and
transparent manner.

The Chairman of Meeting shall, at the AGM, at the end of discussicn on the
resolutions on which voting is to be held, allow voting with the ‘assistance of
scrutinizer, by use of “Baliot Paper” for all those members who are present at the
AGM but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the AGM, will first count the
votes cast at the meeting and thereafter unblock the votes cast through remote e-
voting in the presence of at least two witnesses not in the employment of the
Company and shall make, not later than three days of the conclusion of the AGM, a
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to
the Chairman or a person authorized by him in writing, who shall countersign the
same and declare the result of the voting forthwith. The Results declared along with
the repart of the Scrutinizer shall be placed on the Company’s website and on the
website of NSDL immediately after its declaration and shall alsc be communicated to
the Stock Exchanges.

REGISTERED OFFICE: BY ORDER OF THE BOARD
TRINITY PLAZA, 3% FLOOR, FOR BENGAL STEEL INDUSTRIES LTD

84/1A, TOPSIA ROAD (SOUTH), _ .
KOLKATA-700046 %\»\uz "—\Q
CIN: L70109WB1947PLC015087 [SHIKHA BRJAJ]

DATE: 25" MAY, 2018 COMPANY SECRETARY



'DISCLOSURE OF DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE. ANNUAL
GENERAL MEETING PURSUANT TO REGULATION 36(3) OF SEBI (LODR) REGULATIONS, 2015

Name of the Director

V. N. AGARWAL

Date of Birth 15.01.1939
Date of First Appointment 24.02.1984

t Qualifications B.F (Mechanicai}
No. of shares heid 1,18,250

Nature of Expertise

Having in depth exposure to and involvement in steering
diverse business and has considerable experience and
expertise in marketing, management and operations of
Engineering Industries.

Other Directorships

. WPIL Limited

. Hindusthan Udyog Limited

. Tea Time Limited

. Neptune Exports Limited

. Orient International Limited
. Asutosh Enterprises Limited
. Northern Projects Limited

. V. N. Enterprises Limited

. HSM Investments Limited

W o N B e

Other Committee Memberships/
Chairmanships

WPIL Limited:
(a} Nomination & Remuneration Committee - Member
(b} Corporate Social Responsibility Committee — Member

Tea Time Limited:

(a) Audit Committee - Member

(b} Stakeholders Relationship Committee - Member
(c) Nomination & Remuneration Committee — Member

Neptune Exports Limited:

{a) Audit Commiitee - Member

(b} Stakeholders Relationship Committee - Member

{c) Nomination & Remuneration Committee — Member

Orient International Limited:
(a) Nomination & Remuneraticn Committee - Chairman
(b) Audit Committee — Member

Asutosh Enterprises Limited:
(a) Nomination & Remuneration Committee - Chairman
(b} Audit Committee — Member

Northern Projects Limited:
{a) Nomination & Remuneration Committee - Chairman
(b} Audit Committee —Member




BENGAL STEEL INDUSTRIES LIMITED

DIRECTQRS' REPORT
To the Members,

The Directers of the Company have pleasure in presenting thelr Annual Report together
with the Audited Accounts for the Financial year ended 31° March, 2018,

COMPANY PERFORMANCE

2017~ 2018 2016- 2017

ANANCIAL RESULTS Bs. Rs.
Total Reverne 323374 3,208,333
Profit/{1Loss) before Depredation {3,031,280) 498,024
Less: Depredation 63,885 79,220
Net: Profit/{Loss) before Tax {3,100,165) 418,804
Less: Provision for Taxation - 302,384
Net Profit/{Loss) after Tax {3,100,165) 116,420
Add : Opening Balance in Staterment of Profit & Loss 49,055,520 48,939,100
Josing Balance 45,955,355 49,055,520

DIVIDEND

In view of the losses incurred by the Company, the Directors. have not recommended any
dividend for the year under review.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

As required under Regulation 34(3) of SEBI {LODR} Regulations, 2015, the Management
Discussion and Analysis Report for the year under review is appended below:

A. BUSINESS

The Coimpany is presently engaged. in the business of Steel Manufacturing and Fabrication,
Real Estate and Other Allied Services. Arrangements are in hand to diversify its line of
business for the future growth and prosperity.

B. REVIEW OF OPERATIONS & FUTURE PROSPECTS

The Manufacturing Unit of the Company is located at Kolkata. The Board is continuously
searching for and evaluating various opticns to enhance and diversify its operations for its
long term growth,

C. OPPORTUNITIES AND THREATS, RISKS AND CONCERNS

Your Company’s objective is to effect continuous improvement in its operations. However,
the Company is exposed to threats and risks, as faced by other organizations in general, like



adverse changes in the general economic and market conditions, changes in Government
policies and regulations etc.

D. INTERNAL CONTROL SYSTEM

The Company has Internal control procedures commensurate with the nature of its business
and size of its operations. The objectives of these procedures are to ensure efficient use and
protection of Company’s resources, accuracy in financial reports and due compliance of
applicable statutes and Company’s norms, policies and procedures.

The internal Audit Report, the progress in implementation of recommendations contained
in such reports and the adequacy of Internal Control Systems are reviewed by the Audit
Committee of the Board in its periodical meetings.

E. HUMAN RESOQURCES

The employees of the Company are fully committed towards the growth of the Company
and there was no loss of work or-any problem during the year with respect to them.

DIRECTORS:

Mr. V. N. Agarwal, Director, retires by rotation at the ensuing Annual General Meeting
[AGM) and being eligible offers himself for re-appointment: His Brief Resume is attached to
the Notlice of the ensuing AGM.

NUMBER OF BOARD MEETINGS HELD.

During the Financial year 2017-18, Five (5) Board Meetings were held on 27% April, 2017, 1%
August, 2017, 11" September, 2017, 14" November, 2017 and 13" January, 2018.

DIRECTORS" RESPONSIBILITY STATEMENT

In accordance with Section 134{5) .of the Companies Act, 2013 your Board of Directors
confirms that:-

(a) in the preparation of the Annuat Accounts for the Financial Year ended 31% March,
2018, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b} the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give
atrue and fair view of the state cf affairs of the Company at the end of the financial
year and of the prafit or loss of the company for that period;

{c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d)  the annual accounts of the Company have been prepared on a “going concern”
basis;



(e} the directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively; and

(1) the directors had. devised proper systems to ensure compliance with the provisions
-of all appiicable laws and that such systems were adequate and operating effectively.

BOARD EVALUATION

Pursuant te the provisions of the Companies Act, 2013, the Board has evaluated the
effectiveness of its functioning and that of the Committees and of Individual Directors by
seeking inputs on various aspects of Board/Committee Governance and considered and
discussed in details the inputs received from the Directors.

AUDIT COMMITTEE

The Audit Committee comprises of Mr. K. K, Ganeriwala who serves as the Chairman of the
Committee and Mr. V. N. Agarwal and Mr. G. K, Agarwal as the other members. All the
recommendations made by the Audit Committee during the financial yéar under review
were accepted by the Board.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee comprises of Mr. V. N. Agarwal who serves
as the Chairman of the Committee and Mr. K. K. Ganeriwala and Mr. G. K. Agarwal as the
other members. The recommendations made by this Committee during the financial year
under review were accepted by the Board.

INDERPENDENT DIRECTORS DECLARATION

The Independent Directors meet the criteria of being Independent as prescribed in the
Companies Act, 2013 and an Independency Certificate from them have been obtained.
EXTRACT OF ANNUAL RETURN

As provided under Section 92(3} of the Companies Act, 2013, the extract of Annual Return in
Form MGT-9 pursuant to Rule 12 of the Companies {Management and Administration)
Rules, 2014, is annexed herewith as Annexure A, as part of this Report.

STATUTORY AUDITORS

M/s $. Ghose & Co. LLP, Chartered Accountants {Firm Registration No. 302184E) continue to
act as the Statutory Auditors of the Company as they were appointed as such at the last
AGM of the Company held on 26.09.2017 for a term of 5 years commencing from the
Financial Year 2017-18.

SECRETARIAL AUDITOR

Pursuant to the. provisions of Section 204 of the Companies Act, 2013 and the Rules there
under, the Board of Directors of the Company has appointed Ms. Vidhya Baid, Practicing
Company Secretary as the Secretarial Auditor of the Company to conduct the Secretarial



Audit for the Financial year 2017-18. The Secretarial Audit Report for the Financial year
ended 31.03.2018 is annexed herewith as Annexure B, as part of this Report.
RELATED PARTY TRANSACTIONS

All contracts/arrangements/fransactions entered by the Company with its Related Parties
during the financial year were on arm’s length basis and in the ordinary course of business.
The transactions with Related Parties are disclosed in the Notes to the Financial Statements.

VIGIL MECHANISM

Pursuant to the provisions of section 177(9} & (10) of the Companies Act, 2013, a Vigil
Mechanism of Directors and Employees has been established, details of which are given in
the website of the Company.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Disclosures in terms of Section 197{12) of the Companies Act, 2013 and the rules made
there under, are not-@pplicable to the company..

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Particulars relating to Conservation of Energy, Technology :Absorption, Foreign Exchange
tarnings and Oulgo, as required under Section-134{3}{m) of the Companies Act, 2013 read

with Rule 8(3) of the Companies (Accounts) Rules, 2014 are not applicable to the.company.

ACKNOWLEDGEMENTS

Your Directors would like to thank shareholders, bankers and all other business associates
for the continuous support given by them to the Company and their confidence in its

management.
FOR WALF OF THE BOARD Q

[ ——

PLACE: KOLKATA

DATE: 25" MAY, 2018

DIRECTORS



FORM NO, MGT 9
EXTRACT OF ANNUAL RETURN

For the financial year ended on 31°* March,

ANNEXURE-A

2018

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1} of the Companies
(Management & Administration) Rules, 2014}

{. REGISTRATION & OTHER DETAILS:

1. | CIN L70109WB1947PLCO15087
2. | Registration Date 12" March, 1947
3. | Name of the Company Bengal Steel Industries Limited
4. | Category/Sub-category of the Company | Indian Company Limited by Shares
5. | Address of the Registered office & Trinity Plaza, 3" Floor, 84/1A, Topsia Road
contact details {South), Kolkata-700046
Tel: 033-40556800 Fax: 033-40556863
E-Mail: bengalsteel@bengalsteel.co.in
6. | Whether Listed company Yes
7. | Name, Address & contact details of the | Link Intime india Pvt. Ltd.
Registrar & Transfer Agent Fort Burlow, 59C, Chowringhee Road, 3" Floor,
Room No. 5, Kolkata-700020
Tel: 033-22890540 Fax: 033-22890539
E-Mail: kolkata@linkintime.co.in

/. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i

SI. | Name and Description of main NIC Code of the % to total turnover of the
No. | products / services Product/service company
Not Applicable
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sl. | Name and Address CIN/GLN Holding/Subsidiary/| % of Shares Applicable
No. | of the Company Associate held Section
1 Tamilnadu Alkaline [U31404TN1974 Subsidiary 94.72% 2(87)
Batteries Limited PLCOOG534




1V, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category wise Share Holding

| Category of " No. of shares held at beémmng | No. of shares held at the end of %
Shareholders of year year .| Change
Physical Total % of | Physical Total % of
Total Total
. Indian
a) Individuals 1 18,350 1,18,350 2.41 1,18,350 1,18,350 2.41 -
b Bodies c@rp'.""'"" 1735,56,648 | 35,556,648 | 72.59.| 3556648 | 3556648 | 72.59 ]
_SUb -total (A) _____ 36,74,998 36,74,998 | 75.00 35,74,998 36,74,998 | 75.00 -
B. Public Non-
institutions
a) Indian Bodies 1,75100 | 1,75,100 | 3.58| 1,75,100| 1,75,100! 358 ;
C{erorate
. b) o RN SN N s
tnleIdualb S SCETEINNEEEIE PP RPN EP PP PR RPN
i} holding nominal 1 33 907 1,33,907 2.73 1,33,907 1,33,907 2.73 -
share capital upto
Rs, 1 lakh
|i) hﬂidlngT nommal 9,15,995 9,15,995 18.69 5,15,995 3,15,995 18.69 -
share capital in
excess of Rs. 1 hkh
Sub-total (B) ©12,25,002 | 12,25,002 | 25.00 | 12,25,002 | 12,25,002 | 25.00 -
‘Grand Total (A+B) | 49,00,000 | 49,00,000 | 100.00 | 49,00,000 | -49,00,000 | 100.00 -
(ii) Shareholdmg of Promoters
'sl. | Shareholder's Shareho[dmg at beginning of the Shareholding at end of the year %
No | Name kA SO _chan
No. of % to % of No. of % to % of ge
Shares total Shares Shares total Shares
Shares | Pledged/ Shares | Pledged/
encumber encumber
ed to total ed to total
S SR R SLCTCC NS SR Y Shares | .
1 1 V. N. Enterprises 8,44,935 17.24 - 8,44,935 17.24 - -
2 | TeaTime Ltd. 4,98,250 10.17 = 4,98,250 10.17 ) )
o Neptunetxports 4,95,601 TETH A 4"356 e 1012
Ltd. - -




{iii) Change in Promoters Sharehoiding

4 | Asutosh 4,89,301 10.00 4,89,801 10.00 |
| Entlerprises Ltd. - -
5 | Orient 4,84,050 9.88 4,84,050 9.88
| Internationallyd. | N R TS SRS R ol B
6 | Hindusthan Udyog | 3,45,000 7.04 3,45,000- 7.04 - -
7 | Macneifl 1,14,250 2.33 1,14,250 2.33
.. Flectricals'l.td. A - -
8 | Revox Enterprises 1,00,000 2.04 1,00,000 2.04
g Pt L, - -
9 | HSM International 94,751 1.93 94,751 1.93
gbvebd.
10 | HSM Investments 50,010 1.02 50,010 | 1.02
Ltd' | - -
11 | Northern Projects 40,000 0.82 40,000 0.82
R Ud [T O SRR A N -
12 | V. N. Agarwal 1,18,250 2.41 ] ]
13 | Premlata Agarwal 100 ‘0.00
Total 36,74,998 75.00 36,74,998 75.00 . .

There has been no change in the Promoters Shareholding during the year ended 31 March,.2018.

{iv) Shareholding Pattern of top ten Shareholders {Other than Directors, Promoters and Holders

GDRs and ADRs):

'$I. | Name of the Shareholder Shareholding at beginniné-of Cumulative Shareholding
No. year during the year
; No. of %oftotal | | No. of % of total
E shares shares shares shares
1 | Accurate Agency P, Ltd. 1,40,000 | 2.86 1,40,000 0 286
T e 560,600 E 56,000 255
B Nanga_lza R I 53 600 e g?f,()f)O T
I Kume_'amf'_l"(a'yal 56,000 D 50,000 -
6 . 40,495 0.83 40,495 0.83
7 | puran Mal Kabra 40,000, 0.82 40,000 0.82
""""" 8 | Puran Mal Kabra 40,000 0.82 40,000 0.82
e Suna_naaﬁungtahm 000 T 35000 ooy
10 | Avon Corporate Selution Pvt. Ltd. 35,000 | 0.71 35,000 071




{v} Shareholding of Directors and Key Managerial Personnel (KMP):

SI;Sha reholding of Director and

~ Shareholding at beginning of

Cumulative Shareholding

No. : KMmP year during the year
§ No. of shares e % No, of shares %
) U0 BSOS N S N —
1 V N. Agarwal - Director 1,18,250 2.41 1,18,250 2.41
V. INDEBTEDNESS
The Company has no amounts outstanding, both at the beginning and at the end of the year,
towards any indebtedness in the nature of Secured or Unsecured Loans or Deposits nor has it
incurred any such indebtedness during the year.
Vi. REMUNERATION OF DIRECTORS AND KMP

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Not Applicable as there is no Managing Director, Whale-time Director and/or Manager in the

Company.

B. Remuneration to other diractors:

Particulars of Remuneration

Independent Directors

Name of Directors:

Commission

V.N. | Prakash | Ritu | K. K G.K. |
Aparwal | Agarwal | Agarwal | Ganeriwala | Agarwal
Foe [or atl(ndlngboard meetings - - - 5,000 5000w ........... 1{},000 """" _

O.th_erﬁm

‘Other Non-Executive Directors

Fee for attending board meetings

Commission

Others
Total (2}

-~ 15,000

| Total= (142)




C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD:

s, No. Particulars of Rem uneration | I(eyr Managerlal Personnel

. A o T = ey

B Gross salary e - 8,17,808 . 8,17,808
e Sto_EIZOptmn ................................. - - e -
T o Eqwty R - — -

o “Commlssmn - - - . -
e “Others - - -
I B - 8,17,808 . 517,308
Vit PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

' Type ' ~ Section of the ) Brief j Details of Penalty/ m}'\uthority Appeal méﬁe,
Companies Act | Description ;| Punishment/Compounding | [RD/ NCLT/ if any {give

] feesimposed | COURT] Details)

A COMPANY

g W S ]

Punishment

.”Compoundmg . NONE

o D[RECTORS-_“ T ) z

”Pendfty o o e £ o S et .

Punishment

Compounding " NONE

C. OTHER OFFICERS IN DEFAULT S e

' (‘ﬂc]Hy ........................................

'Punlshmem

(Dmpoundmg NONE

PLACE: KOLKATA

DATE: 25™ MIAY, 2018

FOR AND ON BEHALF OF THE BOARD

DIRECTORS




ApaNEYWRE T
VIDHYA BAID & CO

Company Secretaries

SECRETARIAL AUDIT REPORT
FORM No. MR-3
(For the financial year ended 31% March, 2018)
Pursuant to Section 204(1} of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014]

The Members

BENGAL STEEL INDUSTRIES LTD

"Trinity Plaza", 3rd Floor, 84/1A, Topsia Road {South),
Kolkata 700046

We have conducted the secretarial audit of the compliance of applicable statutory provisions and- the adherence
to good corporate practices by BENGAL STEEL INDUSTRIES LTD (hereinafter cailed the “Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate

conducts/statutory compliances and expressing our opinion thereon,

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company; its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion; the
Company has, during the audit period covering the financial year ended on 31 March, 2018 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes -and compliance-

mechamism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the

Company for the financial year ended on 31* March, 2018, to the extent applicable, according to the provisions

of:

L. The Companies Act, 2013 (the Act) and the Rules made thereunder;

I1. The Securities Contracts (Regulation} Act, 1956 ('SCRA’) and the Rules made thereunder;

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent o
Foreign Direct Investment; Overseas Direct Investment and External Commercial Borrowings;

V. The foilewing Regulations and Guidelines prescribed under the Securities and Exchange Board of India A
1992 ('SEBI Act’) to the extent applicable to the Company :-

a. The Securities ‘and Exchange Board of India (Substantial Acquisition of Shares and Tak

Regulations, 2011;

Registered Address : 14/2, Old China Bazar Street, Bhikam Chand *;Tarke o
Room No : 408, 4th Floor, Kolkata 700 001 )
Tel : 033-4066 0171 (M} +91 9830705261, +91 9007450898
E-mail ; vidhyabaidggmail.com, vidhyabaid@yahoo.com
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b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

* ¢ The Securities and Exchange Board of India (Issue -of Capital and Disclosure Requirements)
Regulations,

. d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;

* e, The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
f. The Securities and Exchange Board of India (Registrars to an Issué and Share Transfar Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;

2

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2009; and
* h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

* These Clauses were not applicable during the year under review.
{VI) As certified by the management, there were no other laws specifically applicabie to the Company,

We have also examined compliance with the applicable clauses of the following:-
(1) Secretarial Standards Issued by The Institute of Company Secretaries of India
(II) Listing Agreements entered into by the Company with the Bombay Stock Exchange Limited and Calcutta
Stock Exchange as well as Securities and Exchange Board of India (Listing Obligation and Disclosure

Requirements) Regulations, 2015,

During the period under review the Company has complied with the provisions of the Act, Rules, Reguiations,

Guidelines, Standards, etc mentioned above.

We further report that

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Execut’Ne Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act, | |

b} Adequate nctice is given to all directors to schedule the Board Méetings, agenda. and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and abtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

€)  As per the minutes of the meetings of the Board duly recorded and signed by the Chairman, the

majority decision of the Board were unanimous and no dissenting views have been recorded.

We further report that there are adequate systems. and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and

guideiines.




We further report that during the audit perio'd, the Company has the following specific events/actions having

maijor bearing on the Company’s- affairs. in pursuance of the above referred laws, rules, regulations, ‘guidelines,

standards, etc.

+ The shares of the Company had been suspended by Bombay Stock Exchange but the Company has already
initiated the process to get the same revoked.

Place: Kolkata - T For VIDHYA BAID & CO.
Date: 25" May, 2018 Company Secretaries

\/r‘f){ A fw’a{
VIDHYA BAID
(Proprietor)

FCS No. 8882
CP No. 8686




The Members

BENGAL STEEL INDUSTRIES LTD

"Trinity Plaza", 3rd Floor, 84/1A, Topsia Road (South),
Kolkata 700046

Qur report of odd date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility

is 1o express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the pracesses and practicés, we followed provide

a reasonable basis for our apinion,

3 We further report that the compliance by the Company of applicable financial laws like direct and indirect tax
laws and maintenance of financial records and books of accounts has not been révie_wed in this Audit since the

same have been subject to review by statutery financlal audit and other designated professionals.

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and

regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the

responsibility of management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the.

efficacy or effectiveness with which the management has conducted the affairs of the Company.

Place: Kolkata For VIDHYA BAID & CO.
Date: 25" May, 2018 Company Secretaries

\ld ja ffwb‘{
VIDHYA BAID
(Proprietor)

FCS No. 8882
CP No. B686

-




11, OLD POST OFFICE STREET

KOLKATA-700 001
Phone : 2231-1995 7 1996 / 1997
Fax : 91-033-2248-5167
Email : sghose1943@gmail.com
Website . www.sghosecafirm.com

S. GHOSE & CO LLP

CHARTERED ACCOUNTANTS

INDEBHNDENT AUDITOR’S REPORT
To the Members of Bengal Steel Industiies Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Bengal Steel Industries Ltd
(“the Company”), which comprise the balance sheet as at 31 March 2018, the statement of profit aiid loss
including the statement of Other Comprehensive Income, cash flow statement and the Statement of
Changes in Equity for the year then ended, along with a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation. of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, ‘relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the Ind AS financial Statements in accordance with
the Standards on Auditing as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficignt and appropriate-to provide a basis for
our audit opinion on the Ind AS financial statements. :

HUL Group Report for 2016-5g2
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S. GHOSE & CO LLP CONTINUATION SHEET
Chartered Accountants ’

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act-in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31 March 2018, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Emphasis of Matters:

‘Without qualifying our opinion, we draw attention to the Tollowing :

1. Charge of depreciation on the composite cost of Land .& Building, the value of which are not
segregated.

2. Non recognition of impairment loss with reference to note no. 28

3. In the absence of adequate data, the reasonable accuracy could not be ascertained in respect of the
fair value of the financial assets and liabilities as certified by the management.

4. In the absence of useful life of the assets, the depreciation is being charged by reducing balance
method,

5. Book balance of accounts of Rs 18,505/~ (with UCO Bank), Rs 10,697 (with UBI), and
Rs.59,939/- (with Bank of India) could not be confirmed.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢} the balance sheet, the statement of profit and loss including the statement of Other
Comprehensive Income, the cash flow statement and statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2015;

(¢)  on the basis of the written representations received from the directors as on 31 March 2018
taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

() with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; tothis report and

HUL Group Report for 2016-sg2
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(g}  withrespect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i.  the Company has disclosed the impact to the tune of Rs. 296,790/- on the financial
position in respect of its pending litigation — Refer Note no. 18 to the ind AS Financial
Staternent.

ii.  the Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii, There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2017 and. the
transition date opening balance sheet as at April 1, 2016 prepared in accordance with Ind AS, included
in these Ind AS financial statements, have been audited by the previous auditor who had audited the
financial statements for the relevant periods. The report of the previous auditor on the comparative
financial information and the opening balance sheet dated April 27, 2017.

For S Ghose & Co LLP
Chartered Accountants
FRN- 302184E/E300007
Place: Kolkata

Date: 25.05.2018 78:2&‘ Wn - A

‘A. Ranjan Kumar Paul
Partner
M.No. 060084
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11, OLD POST OFFICE STREET
KOLKATA-700 001
Phone : 2231-1985 / 1996 [ 1997
Fax : 91-033-2248-5167
Email : sghose1943@gmail.com
Website - www.sghosecafirm.com

' S. GHOSE & CO LLP

CHARTERED ACCOUNTANTS

Annexure-A, to the Independent Auditor’s Report
(Referred to in our report of even date attached)

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date:

{) (a) The Company has not maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have not been physically verified by the management during the year under Audit
and therefore the question of discrepancy between the books records and the physical fixed assets could
not be determined.

(c) The title deeds of immovable properties are not available for verification.
2) The company does not have inventory.

3) As per information and explanations given to us, the Company has not granted any loans secured or
unsecured to company, firms, limited liability: partnership or other parties covered: in the Register
maintained under section 189 of the Companies Act, 2013. However, the Company has pranted interest
free advance of Rs. 8,36,79,475/- to M/s V. N. Enterprises Ltd. having common directors and shown
under Non Current Assets - Loans and Deposits.

4) According to the information and explanations given to us, the company has not given loans,
guarantees, made investments and / or purchased securities in respect of which provisions of section 185
and 186 of the Companies Act, 2013 are applicable. However, the Company has granted interest free
advance of Rs. 8,36,79,475/- to M/s V. N. Enterprises Ltd. having common directors -and shown under
Non Current Assets - Loans and Deposits.

5) According to the information and explanations given to us; the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions
of Sections 73 to. 76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records_ has not been specified by the Centrai
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
company.

7} (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and. records, the Company has been generally regular in depositing undisputed
statutory dues including Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to information
and explanations given to us, no undisputed amount payable which were outstanding, at the year-end, for
a pericd of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of service tax, Sales Tax,
duty of customs, and duty of excise on account of any dispute. However as informed by the management
Disputed Income Tax dues for A.Y. 2012-13 of Rs. 296,790/ pending in appeal before CIT (A) -4,

i, -

Kolkata. , __f—_if{;:—n:wt\
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8) According to the information and explanations given to us, the Company has not taken any loan either
from financial institutions or from the government and has not issued any debentures.

9) Based upon the information and explanations given by the management, the company has not raised
meneys by way of initial public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of CARO are not applicable to the Company.

10) Based upon the audit procedures performed and according to the information and explanations given
by the management, no fraud by the:Company or on the company by its officers or employees bas been
‘noticed or reported during the year.

11) Based upon the information and explanations given by the management, the company has not paid
any managerial remuneration except sitting fees of Directors.

12) As per information and explanations given to us, the Company is not a Nidhi Company. Therefore,
the provisions of clause 4 (xii) of the Order are not applicable to the Company.

13) As per information and explanations given to us, transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Note No 23 of Financial Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and according to the information and explanations given
by the management, the company-has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are.not applicable to the Company and hence not commented upon.

15) Based upon the audit procedures performed and according to the information and explanations given
by the management, the company has not entered. intc any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of CARQ are not applicable to
the Company and hence not commented upon.

16) In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly,
the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon. '

For S Ghose & Co LLP
Chartered Accountants
FRN- 302184 E/E300007

V3 g - FEA
CA. Ranjan Kumar Paul

~ Partner
M.No. 060084

Place: Kolkata
Date: 25.05.2018
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KOLKATA-700 001
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S. GHOSE & CO LLP

CHARTERED ACCOUNTANTS

Annexure - B t0 the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Bengal Steel Industries
Ltd as of 31 March 2018 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAY’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness. of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls. over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal finaricial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained. and if such controls operated effectively in all
material respects,

‘Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial confrols system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists; and tésting and
cevaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
.company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance sty
Sy U Loy
&y \
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transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Firancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on-Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S Ghose & Co LLP
Chartered Accountants
ERN- 302184E/E300007

‘/?azza._‘ Uin - PR
CA. Ranjan Kumar Paul

artner
M.No. 060084

Place: Kolkata
Date: 25.05.2018
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BENGAL STEEL INDUSTRIES LIMITED

Balance Sheet as at 31st March' 2018

. AMOUNT IN RS.
As at As at st As at
li. ASSETS J1st March 2018 March 2017 1st April 2015
Non-Current Assets
{8} Property, Plant And Equipment 3 "1,243,825 1,312,740 1,391,930
{b} Financial Assets
{1} Investmeonts k1 8,416_,5'01 10,162,919 8,194,062
(i} Loans and Doposits 5 24,481,822 990,363 955,640
94,142,148. 12,465,992 10,541,632
Current Assets
{a) linancial Assets
{i] Cash and Cash Eguivalents b 308,974 375,753 401,712
{ii) Loans and Depuosits 7 11,096,925 90,929,134 91,563,060
Other Current Assels g 18,161 648,161 5,605,615
1_1,'425,[]50 91,957,048 97,570,387
TOTAL ASSETS 105,567,208 104,423,040 108,112,019
As at . As at As at
I. EQUITY AND LIABILITIES Netes 35t March 2018 st March 2017 3st March 2016
Equity
{i} Equity Share Capital 9 49,000,000 49:000,000 45,000,000
{ii} OtHer Equity 10 45,855,355 49,055,520 48,939,100
94,955,355 98,055,520 97,539,100
Liabhilitics
Current Liahilitios
(l) Other current liabilities 11 9,233,743 4,985,410 5,489,915
{ii} Provisions 12 1,378,110 | 1,378,110 4,633,000
10,611,853 6,367,520 10,172,919
TOTAL EQUITY AND LIABILITY 145,567,208 104,423,040 108,112,019

Sce accompanying note no. 1 to 31 forming part of financial statement
In terims of our report attached of even date
For: 5. Ghose & Co. LLP

Chartered Accountants .
FRN. 302184E}'E3000_07 //f’gc

Partner
Membership No.060084
Place : Kolkata

Date : 25th May' 2018

For and on behalf of thm

—




BENGAL STEEL INDUSTRIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH® 2018

_____ AMOUNT IN RS.
. For the yaar endad 315t for the year ended 315t
Particulars Notes March’ 2018 March 2017
I. Rovenue from Opdrations 13 15,240 3,000,000
li. Other Income 14 (308,134 203,333
1I. Total tncome { i+n) 323,374 3,203,333
IY. Fxpenses;
Employee 8enefit Expenses. 15 915,288 284,717
Repriciation and Amaortisation Expenses 16 68,885 79,220
Other Expenses 17 2,433,366 2,420,592
Total Expenses 3,423,538 2,784,529
V. Profit £ {Loss) belore tax {11-8) {3,200,165) 418,804
V1. Tax Exponsa:
Current Tax - 74,000
Tax for Earlier Yoar - 228,384
Deferred Tax - -
VAL Profit f{Loss] after Tax {3,100,165) 116,420
Vill. (her Comprehensive Income - -
IX. Total Comprehensivie ingome / (Loss) for the year {3,100,165)} 116,420
¥. Earning / (loss} per Equity share - Basic and Diluted {0.63) 0.02

Seec accompaning notes nos; 1 to 31 forming part of the financial statemoents

In terms of our repori attached of even date

FRN. 302184F/E300007 -
s " L, @uﬁl

RANKIN KUMAR PAUL
Partner _ _
Membership No.060084
Place : Kolkata

Date : 25th May' 2018

For : 5. Ghose & Co. LLP For and on behalf of the Board
Chartered Accountants Pt WD% :




BENGAL STEEL INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

. AMOUNT.IN RS.
A. CASHELOW FROM OPERATING ACTIVITIES For the year-ended 31st| For the year endad 31st
March 2018 March 2017
Net Profit/{Loss} before tax {3,100,165) 418,804
Adjustment tor: )
Depreciation and Amotisalion Expenses 63,885 79,220
interest Received {106,165} {38,581)
Income from Mulual Fund {134,030} {133,404}
{Profit)/Loss On Sale of Investments {65,958} -
Dividend Received {1,980} (31,345)
Gperating Profit hefore Working Capital Changes {3,339,414) 294,69{]
Movements In Wurﬁing.Capita[ !
Increase/{Decrease) in Othor Current Liabilities 4,244,333 {3,805,399)
D_ucr(.’ase;’{tncreasu] in Long - Torm Loans and Deposits (83,491,460) {34,723)
Biecreasef{increase) in Short - Term Loans and Deposits 79,832,209 633,926
Doecreasefincrease) in.Gther Current Assots 630,000 4,957,454
Cash generated from operations/{used in) Operations {2,124,332) 2,045,948
Direct Taxes Paid (Net) - 302,384
Net Cash fram Operating Activities {2,124,332) 1,743,564
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase Of iInvestments - {1,568,857)
Income from Mutual Fund 134,030 133,404
Sake of Investments 1,812,378 -
interest Received 106,165 38,581
Oividend Receiwved 1,980 31,3451
MNet Cash from Investing Activities 2,054,553 {1,765,523)
Met Increase/ {Detrease} in Cash and Cash Equivalants {A+B} (69,779} {21,959}
Cash and Cash Equivalents At The Beginaing Of The Period 379,753 401,712
Cash and Cash Equivalents At The End Of The Period 309,974 379,753
. For the yoar ended 31st | For the year ended 31st
] f Cash nE lent .
Components of Cash & Cash Equivalents March 2018 March 2017
Balances With Banks
- lpy Currenl Account 274,525 357,033
-in F_ore':gn.Currency Account - -
-1In Fixed Deposit Account 3,000 3,000
- in Margin Deposit Account - -
-in Unpaid Dividend Account - -
Cash On NHand ‘32,449 19,720
309,974 379,753
Note;
a} Previous year's ligures have been regrouped / rearranged wherever necessary.
b} The: above cash flow has been prepared under "Indirect Method™as prescribed under IND- AS 7.
See apcompanying note no. 1 to-31 forming part of financial statemant
In Term of our report attached of even date
For: S. Ghose & Co. LLP For and on behalf of the Board
Chartered Accountants m
FRN. 302184E/E300007 ' ]
nnwz KUMAR PAUL .
piid -
Partner e BIREGT O
Membership No.060084
Place : Kolkata
Date : 25th May' 2018




BENGAL STEEL INDUSTRIES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2018

A. Equity Share Capital

Particulars

As at March 31, 2018

Number of shares Rupees
Fquily shares ol Rs. 10 each issucd,
subsribod and (uily paid up:
Asal April 1, 2016 4,900,000 49,000,000
As at March 31, 2017 4,500,000 49,000,000
. ¢ i
As at March 31,2018 4,500,000 49,000,000

B. Other Equity

Roserve and Surplus
Particulars Tolal Resorve [Other ocl Total
than QCI)
Balance as at April 1, 2016 48,712,626 0 48,712,626
Prafit for the year 226,474 0 226,474
Balance as at April 1, 2017 44,939,100 0 48,939,100
Profit lor the year 116,420 0 116,420
Balance as at Aprit 1, 2018 49,055,520' ¢ 49,055,520
Loss for the Year (3,100,165} 0 {3,100,165)
Balance as al March 31, 2018 45,955,355 0 45,955,355




BENGAL STEEL INDUSTRIES LIMITED

Notes to the Ind AS financial statements for the year ended March 31, 2018.

L.

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a) 13asis ol preparation and complhnce with ind AS

(i) Yor all periods up to and including the year ended March 31,2017, the company prepared its

financial statements in accordance with Generally Accepled Accounting Principles (GAAP)
in India and complicd with the accounting standards (previous GAAP) as notificd under
seetion 133 of the Companics Act, 2013 read together with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended, to the extent applicable, and the presentation
reguirements of the Companies Act, 2013,

In accordance with the nofification issued by the Ministry of Corporate Affairs, the company
has. adopted Indian Accounting Standards (Ind AS) notified under section 133 read with
Rule 4A of Companies (Indian Accounting Standards) Rules, 2015, as amended, and the
relevant provisions of the Cempanies Act, 2013 (collectively, “Ind ASs™) with cffect from
April 1, 2017 and the company is required to prepare its financial statements in accordance
with fnd ASs for the year ended March 31, 2018. These financial statements as-and for the
year ended Mareh 31, 2018 (the “Ind AS Financial Slalcmcnts”)_ are the first financial
stalements, the company has preparced in accordance with Ind AS. '

(it) The company has prepared a scparale set of financial statements for the year cnded March

31, 2017 and March 31, 2016 in accordance with the Accounting Standards referred 1o in
scetion 133 of (he Companics Act, 2013 {the “Audited Previous GAAP Financial
Statements™), which were approved by the Board of Directors of the Company. The
standalone Tinancial resufls as on March 31, 2018 have been prepared in accordance with the
principles and procedures ol the Indian Accounting Standards (“IND AS™) as notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the
Companies Act, 2013,

The Company has adopted ind AS from April 1, 2017 and accordingly, these financial
results {ogether with the resulis of the comparative previous period. have been prepared in
accordance with the recognition and measurement principles laid down in Ind AS read with
relevant riles issued thercunder and the other accounting principles gcncrall'y accepted in
India. The dale of trunsition to ind AS is April 1, 2016.

(i) The Company has followed the provisions of Ind AS 101 — “First Time adoption of Indian

Acgcounting Standards” (Ind AS 101}, in preparing its opening Ind AS Balance Shect as on
the date of transition i.e April 1, 2010, No adjustinents arc required to be made to the
previously reported financial results in terms of Indian Accounting Standards (“Ind AS™).
Accordingly, the Net Profil / (Loss), equily and cash flow as reperted unider previous Indian
GAAP and that under the present Ind AS. remains same and hence no reconciliation is
requited,




(iv) No ‘Other Comprehensive Incoine” could be recognized for the said periods.

(v) ‘These financial statemonts were approved for issue by the Board of Direclors on

b)

c)

)

25" May, 2018,

Basis of measuremernit

The Ind AS financial statements bave been prepared on a going concern basis using
historical cost convention and on an acerual methed of accounting,

Fair Value measuremoent ;

Fair value of IFinancial asscts and liabilitics has been arrived at on the basis of reasonable
estimation made by the company.

Functionat and presentation currency

These Ind AS Financial Statements are prepated in [ndian Rupees which is the Company’s
funetional currency.

SIGNIFICANT ACCOUNTING POLICIES

a)

b}

Revenae Recognition

Revenue from Sales is recognised when all sigwificant risks and rewards of ownership of the
commadily sold are transferred to the costomer which gencrally coincides with delivery.

Revenue lrorn Inlerest has been uccounted for on acerual basis.
Property, Plant and Lguipment -

The property, plant and-cquipment is stated at cost of acquisition including related expenses
of transportation or installation and interest on loans utilised for acquisition of assets till
such assets are used for production or bringing an asset to. working condition and location
[or its intended use but excluding credit available for excise duly paid on such acquisition.

Fxpenditure incurred after the property, plant and equipment have been put inlo operation
such as repairs and maintenance are normally charged 1o the statements of profit and loss in
the period in which the costs are incurred.

Gains and losses on disposal ol-an item or property, plant and equipment are recognised net
wilhin other income / other expenses in statement of profit and loss.

The residual value, vselul lives dnd method of depreciation of property, plant and equipment
are reviewed at cach financial year end and adjusted prospectively, if appropriate.




¢)

¢}

)

2}

Depreciation

Assets i the course ol development or construction and frechold tand is not depreciated.

Other-property, plant and cquipment dre stated at cost less accumulated depreciation and any
provision for impairment. Depreciation commernices when the assels are ready for their
intended vse.

Individual jtem of assets value up to Rs 5000/~ are fully depreciated in the year of
auyuisition.

Depreciation has been provided for on reducing balance method.

Investiments -
Investiments are it the nature of Non Current Asset and is stated at cost.

Invenlories
Inventories are valued at fower of cost or net realisable value.

Taxation -

Current Income Tax

Current Inéome Tax assets and fabilities are measured al the amount expecled to be
recovered from or paid 1o the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are cnacted or subsequently cnacted, at the reporting date,

Deterred Tax:

Deferred tax assets are recognised Lo the extent that it is probable that taxable profit will be
available against which the deductible temporary dilTerences and the unused tax credits and
unused tax losses can be utilised.

Impairment of Assels -

The company asscsses, at cach reporting date, whether there is any indication that an asset
may be impaired. {f any indication exists, or an annual impairment  testing, for an asset is
required, the company estimates the assel’s recoverable amount. Impairment loss is
recognised wherever Lthe carrying amount of an asset is in excess ol its recoverable
amount and the same is recognised as an-expense in the Statement of Profit & Loss  and
carrying amount of the asset is reduced to its recoverable amount,

Cash Flow Statement

Cash Nows are reported using Indireet method as set out in Ind AS -7 “Statement of cash
Mows™. The cash [Tows [rom operating, investing and financing activities of the company are
segregaled based on the available information.




i)

i)

Earnings Per Share

The company presents basic and diluted darnings per share (“EI'S™) data for its cquity
shares. Basic FPS is calculaled by dividing, the profit and loss attributable to equity
sharcholders of the company by the weighted average number of equity shares outstanding
during the period. Diluted EPS is- determined by adjusting the profit and loss attributable
io equity sharcholders and the weighted average number of equity shares outstanding for the
efleets of all diluted potential equity-shares:

Provision for liabilitics and charges, contingent liabilitics and contingent assets

Provisions ar¢ recognised when the company has a present obligation as a result of past
events, and it is probable that an outlfow of resources, that can be reliably estimated, will be
required Lo settle such an obligation. Provisions are reviewed at each reporting date and are
adjusted to refleet the cirrent best estimate.

Contingent Liabilites may arise from Jitigation and other claims. against the company. There.
are certain obligations which management has concluded, based on all available facts and
circumslances, are not probable of payment and are very difficult to quantily reliably, as
such obligatiens are treated as contingenit liabilities and disclosed in the notes but are not
reflected as Habilitics-in the linancial statements.

Contingenl asscls are not recoppised but disclosed in. the financial statements when the

inflow of economic benctits is probable.
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BENGAL STEEL INDUSTRIES LIMITED

'NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

NOTE - 4 : NON-CURRENT ASSETS :; INVESTMENTS
LONG TERM FULLY - PAID UP- INVESTMENTS : { At cost }

AMOUNT iN RS.

FACE AS AT 31.03.2018 A% AT 31.03.2017 AS AT 31.03.2016
PARTICULARS VALUE| No.of |  Value No. of Value No. of Value
© |sharesf Units ‘Sharesf Units ) Shares/ Units )
U Investment in Fully Paid up Equity,
A) Quoted
Via Media India Ltd. 10 50 00 50 L00 50 =104
Kabini Fapers Limited 10 500 500 500 500 500 500
Uniled Credil Utd.- 10 2,31 8,250 2,311 8,250 2,311 8,250
Gran Heal Pharmacy Lid. 10 1,900 19,000 1,900 19,060 1,900 19,000
Morthern Projects Ltd. 10 161,500 391,617 161,500 351,617 151;900 391,617
Asulosh Enterprises Lid. 14 162,000 412,244 163,000 412,244 168,000 412,244
Mepluns Exporls Lid, 10 230,000 472,757 230,000 A472,757 230,000 472,757
Tea Time Lid. 10 221,000 513,690 221,000 513,690 221,000 513,690
Grient International Lid. 10 213,000 652,599 213,000 652,559 213,000 652,599
Hindusthan Udyog 1td. 10 599,600 2,563,782 595,600 2,563,782 594,600 2_,553,732
KSB Pumps Lid. 10 - - 360 63,141 360 63,141
Flecon Engineering Ltd. 2 - - 26,699 1,817,307 26,699 1,817,307
TOTAL A 5,034,939 6,915,387 6,915,388
B] ‘Unnuoted
Macnaill Eleclricals 1td. 100 9 900 9 900 9 S00
Bengal Coal Co. Lid. 10 160 33,482 160 33,482 150 33,482
HEM- International Pvl. Lid. 10 2,500 25,000 2,500 25,000 2,500 25,000
Noptune Impex Pt Lid. 100 100 10,000 100 10,000 100 10,000
AKA Washerios india Py, Lid. i0 2,000 20,000 -2,000 20,000 2,000 20,000
Hindusthan Parsons Lid. 10 400,000 81‘1,0{10 440,000 811,000 400,000 811,000
Huwood hindusthan Pet. 1td. 14 2,000 20,000 2,000 20,000 2,000. 20,000
Spaans Babcock India Lid. 10 1,930 449,300 4,930 49,300 4,930 49,300
tiengal Conlral Building Socicty Ltd. 10 10,000 100,000 10,000 100,000 10,000 100,000
‘Famitnadu Alkaling Batterios Ltd. 10 198,000 198,992 198,000 198,992 198,000 198,992
TOTALD 1,268,674 1,268,674 1,268,674
1) Iavestment in Fully Paid up
Preference Shares
India Financial Journal Pyt Ltd. 100 3aQ 3,00() 30 3,000 30 3,000
TOTALC 3,000 3,000 3,000
i15) Investrment in Debenturos
Via Media bud. 1¢ 175 7,000 175 7,000 175 7,000
' TOTALD 7,000 7,000 7,000
IV} Investmonts in Mutual Funds
{Quoted)
Kotak Liquid Fund 2,102,888 1,968,857 -
TOTALE -4,102,B88 1,968,857 -
Total {A+B+ C 4+ D+E) 8,416,501 10,162,918 8,194,062

As at 315t March 2018

As at 31st March 2017

As at'31st March 2017

Cost Market Value Cost Market Value Cost Market Value
Aggregate value of Quoted Investments 7,137,827 GGO5623 8,884,245 8,367,269 6,915,388 6,397,531
Agprogale value of UnQuoted Investmaoents 1,278,674 - 1,278,674 - 1,268,674 -




BENGAL STEEL INDUSTRIES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

AMOUNT IN-RS.

Note 5 :: NON-CURRENT ASSETS :: LOANS AND DEPOSITS

As at 31st Mareh'

Az at 315t March

As at 315t March

2018 2017 2016
Unsecured,Cansidered-Good
Advancos rocoverable in Cash or inking 83,679,475 151,293 151,243
Security Deposils 802,347 839,070 804,347
Total 84,481,822 950,363 955,640
; As at 3151 March® As at 315t March As at 31st March
Nate : 6 :: CURRENT ASSETS :: CASH & CASH EQUIVALENTS bW Bk Mo
Balance at Bank in Current Accounts 274,525 357,033 320,075
Balance at Bank in Deposit Account 3,000 3,400 3,000
tash in Hand 32,449 19,720 78,637
Tatal 309,574 379,753 401,712
L ; . ; 3 As at 315t March' As at 31st March As at 315t March
Note : 7 :;: CURRENT ASSETS :: LOANS & DEPOSITS 2018 2017 3016
Unsecured, Considered Good
Advance Recoverable in cash or.in kind - ?9,848,2_?5 77,386,275
Advance Income Tax and Qiher Taxes 11,091,425 11,080,859 14,176,785
Advances Against exps 5,500 - -
Tatal 11,096,925 90,929,134 91,563,060

Note : 8 :: CURRENT ASSETS :: OTHER CURRENT ASSETS

As at 315t March'

As at 315t March

As at 315t March

018 27 2016
Unsecured, Considered Good
Kent #ecrivable 18,161 558,161 3,255,161
Service Tax Reccivable - 90,000 512,000
Other Beceivable - - 1,835,454
) Totaf 18,161 648,161 5,605,615




BENGAL STEEL INDUSTRIES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

Armocunt in Rs.

As at As at As at
Note: 9 :: EQUITY :: EQUITY SHARE CAPITAL 31st March 31st March 31st'March
2018 2017 2016
Muthorised Shares
60,00,000 Equity Shares of Rs 10/~ each. 60,000,000 60,000,000 60,000,000
60,000,000 ED,ODO,DOD 60,000,000
Issued; Subscribed & Fully Paid-Up .
449,00,000 Equity Shares of Rs. 10/- each 48,000,000 49,000,000 49,000,000
“"T"rotat 49,000,000 49,000,000 49,000,000

8:a | Reconciliation of shares outstanding at the beginning & at the end of the reporting period
Equity Shares As at 31st-March 2018 As at 31st March 2017 As at 31st March 2016
Nos. Rs. Nos. Rs. MNos. Rs.
At the beginning of the period 4,900,000 49,000,000 4,900,000 49,000,000 | 4,900,000 45,000,000
issued during the period ML MNIL NIL NiL NIL NIL
1,900,000 45,000,000 4,900,000 49,000,000 4,500,000 49,000,000
é_b Details of Shareholders halding more than 5% Shares in the Company
As at )
3tst March Mareh 2047 Mareh 2016
Particulars ‘Nos. L, A1e NOS- o Holding in the| NS % Holding in
% Holding in
class the class
the ciass
Equity Shares of Rs, 10 Each
1. V.N.Enterpriscs Limited 844,935 17.24 844,935 17.24 844,935 17.24
12, Tea Time Limited 198,250 10.17 498,250 10.17 498,250 10.17
3. Neptune Exports Limited: 495,601 10.11 495,601 1011 495,601 1011
4. Asutosh Enterprises Limited 489,801 10.00 489,801 10.00 489,801 10.00
h. Qrient Inlernational Limited 484,050 5.88 484,050 9.88 484,050 9.88
6. Hindusthan Udyog Limited 345,000 7.04 345,000 7.04 345,000 7.04:
‘8c |Rights Attached to Equity Shares

The company has only one class of shares i.e. Equity Shares having par vaiue of Rs 10/- per share. Each equity shareholder s entitled to one vote

par share.

liach Shareholder is eligible to receive dividend, if distributed and in the event of liquidation of the Comgany; a shareholder is entitled to receive
remaining asscts of the Company, after distribution of all preferential dues in proportion to the number of equity shares held by the shareholders.




BENGAL STEEL INDUSTRIES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

AMOUNT IN RS,

Note : 10 :: EQUITY :: OTHER EQUITY

As at
31st March 2018

As at
31st March 2017

As at
31st March 2016

Surplus as per Statement of Profit and Loss

Opening Balancoe 49,055,520 48,939,100 48,712,626
Addilion during Lhe year {3,100,165) 116,420 226,474
Ciosing Baianco 45,955 355 49,055,520 48,939,100

) As at As at As at
Note : 11 ;: CURRENT LIABILITIES :: OTHER CURRENT LIABILITIES 31stMarch 2018 | 31st March 2017 | 31st March 2016
Sundry Advance 5,365,318 669,368 €93,268
Clher Payablos 3,868,425 4,320,042 4,795,951
[Total 9,233,743 4,989,410 5489919

) As at As at As at

Note : 12 :: CURRENT LIABILITIES :: PROVISH

SIONS 31st March 2018 | 31st March 2017 | 31st March 2016
Provision lor income Tax 1,378,110 1,378,110 4,683,000
Total 1,378,110 1,378,110 4,683,000




BENGAL STEEL INDUSTRIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

. . For the year ended 315t For the year ended 31st
Note : 13 :: REVENUE FROM OPERATIONS et 2018 Mot 2015
Rent Receipt 15,240 _3,0D0,0UQ
Total 15,240 3,000,000

Note : 14 :: OTHER INCOME

For the year ended 31st

For the year ended 31st

Marth 2018 March '2047
Interest Recoived on Deposits - 38,581
Interost on ICD 106,165 -
Incame from Mutual Fund 134,030 133,404
Profit f [Loss) on Sale of Investmoends (Ket) 65,959 -
Dividend Received 1,980 31,349
Tolal 308,134 203,333
Note : 15 :: EMPLOYEE BENEFIT EXPENSES B ot | Forheyear ended3ist
“Salary, Bonus & Allowances 749,854 124,138
Stalf Walfare Exponges 165,434 160,579
Total 915,288 284,717
.. For the year ended 315t For the year ended 315t
Note : 16 ;: DEPRECIATION & AMORTISATION EXPENSES. V. AN
Dopreciation 68,585 749,220
Total 68,885, 79,220
. " . . For tha year ended 31st For the year ended 315t
Note : 17 :: OTHER EXPENSES March '2018 March-'2017
Direclors Meoting Fees 25,000 20,000
Service Charges 334,790 574,098
Repairs to others 93,000 96,000
Llectric Charges 4,520 5,160
Hates & Taxes 1,322,259 489,20'?
Bank Chargos 24,854. 4,105
Conveyance Charges 68,263 173,870
Postage, Telegram & Tolephone 15,344 36,739
Irinting & Staticnery ilems 14;134 12,015
Service Tax 7,040 10,500
Paymaoend to Auditors
- As Auditor - for Statutory Audit & Limited Review 45,500 45,500
- For QLher 5ervices - 8,500
L'isting ooy 325,250 737,550
Filing Fogs 3,000 £,600
Advertisement 20,383 17,003
Miscellancous Fxpense 136,028 183,744
Total ‘2,439,366 2,420,592
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BENGAL STEEL INDUSTRIES LIMITED

Contingont Liability nat provided for :
income Tax demand in dispute

Retirerment Benefit :

2017-18

296,790

Liability for paymaent of gratuity and P.F is.nol regquired to bé made since the provisions of Payment of Gratuity Act and
Profident Fund Act does not apply 1o this Conipany.

Employee Benefit Expenses

Employce Benefit :xpenses includes bonus of Rs. 28054/~ {Previous year Rs. A676/-)

Land, Factory Shed, Machineries and all Fixed Assels silugted in Behala Factory remain comprehensively charged in
parripasst with Woest Bengal Industrial Bevelopment .Corpn. Lid. and West Bengal Financal Corpn. With second charge in

favour of United Bank Of tndia.

Segment Roporting ¢

Thera is no operating aclivities during the yeaf. However an amount of Rs. 15240/- has been received from Bank of India

as rent pending settlement in Lhe-court,

Information about reportabie segments

) Particulars’ N 31.03.2018 31.03.2017
Revenug

Rent Receipt -External Costomer 15,240 -
Rent Beceipt - internal Segment - 3,000,000
Revenue from operation. 15,240 3,000,000
Resuits o

Segment Results {Profil / {Loss)) {1,046,509) 2,560,210
Unallocated expenses {net of income} {2,053,656) (2,141,406}
Invoestment fncomoe - -
income Tax . - {302,384}
NetProfit/(foss) (3,100,165) 116,420
Segment Assets T ” 509,285 1,192,746
Unallocated Assers 105,057,923 103,230,294
fakal Assels . 105,567,208 104,423,040
Se“p;wrmmt Liabtiities - -
Unaliocated I_iabilities‘ 10,611,853 6,367,520
Total tishilties 10,611,853 6,367,520
i!)eprociat’ion exagl)‘_n_;_éfes 68,885 | 79,220 l

Related Party Disclosure ;

Tha managernent-is of the.opinion that considering the shareholding and compos_it‘i.on of Board of Directors, the company
can nol be considered Lo be an associate or to have conlrol gver any other enterprise. The relationship and transactions
with key Management Personncd are disclosed.

Key Managerial Personne]
{ Directors & their relatives )

V. N. Agarwal
Prakash Agarwal
G. K. Agarwal
K. K. Ganeriwala

Ritu Agarwal

Birector
Birector
Director
Director
Director
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Transactions with related party ©

Meceting Attendance Foes (Dircelors)

Revenue
Renl Reeeipls (Wil Eid)
{Where V. N. Agarwil, K.K. Gancriwala & Prakash Agarwal is Director}

flenk receivabli (WPIL Lid)

Loans ard Deposils

Balance outslanding at the yoar end -

Advance to V. N Fnterprise i td.

{Whore V. M. Agarwal, 1GK, Ganeriwala & Prakash Agarwal are Directors)

Advance to Tamilnadu Akaline Batteries Lkd.
[Where Prakash Agarwal & G. K. Agarwal is Directord

Other Current Liabilitics

Balance autstanding at the year ond -
B. C. Building Secicty Lid.

{Where 6. K. Agarwal is Director)

Hinduslan Udyog i1d.
{Where V. N, Agarwal & Prakash Agarwal is Director)

Earning Per Share

Prafil After Taxation

Weighled averape no. of equity sharo
outstanding

arning Por Share - Basic and Ditaled

income Tax Exponses :

31.03.2018 31.03.2017
Rs. Rs.
25,000 20,000
- 3,000,000
- 530,000
45,140,000 41,650,000
38,539,475 38,198,275
322,844 326,894
4,700,000 -
2017-2018 2016-2017
(3,100,165) 116,420
4,900,800 4,900,000
{0:63) 0.02

_______ 31.03.2018

-3100165
Slatutory Income Tax Rates’ 25.75%
B, Tax al indian stalutory income Lax rate -7982492
Disalowable expcnsé;‘. 67158
Total exponses 1o be added back with accounting profil 67158
Statutory income Tax Rates 25.75%
€. Iax sl indian slatatory income 1ax rate 17293

lax rate ks as per income 1ax Act, During Provious year, Incore Tax provision has been made as per MAT provision.

Deferred Tax Accounting -

There is carry forward business loss of 8s. 4,34,931/- and deductible temporary difference of Rs. 67,158/~ on which no

deferred tax asset has heen recognised in the absence of convincing evidence of future taxable profits.

income lax Advance includes old advance of Rs. 68,20,302/, remdins unadjusted in the absence of necessary data from

the Income Tax Bepartment,

v {ESTD - 1943

KOLKATA
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Capital Management

The following table summaiizes the capital of the company

Particulars

March 31, 2018

Margh 31, 2017

Apri 1, 2016

Share Capitai 490600000 49000000 49000000
Free Reserves Ah3NL45355 49055520 48939100
Fauity {A) . HA55355 98055520 979359100
Cash & Cash bqguivalent 308974 379753 401712
Shart Term Investments - -

Tetul Cash (B3} 309974 374753 401712
Short I'erm Borrowing 5365318 669368 5935968
Long lorm Borrowing 0] o ¢
Other Liabilities 4246535 5698152 9478951
Total Debt {C'}) 10611853 6367520 10172919
Net-Debt {-C-B) 10301879 5987767 9771207
Net debt to eguily ratio (F=i/A} .11 - -

Impairment loss :

Considering the external and internal impairment indicators, the management is of the opinion that no asset has been
impaired as al 31st March, 2018. Conseguently, no impairment loss has been recognized in the Staterment of Profit & Loss
far the year ended 315t March, 2018,

The Company has no amounts due to supliers under the Micro, Small & Medium Enterprisas. as defined under the
Micro, Small & Medium Lntorprises Development Act.’ 2006 {MSMED) . as al 31.03.2018. Hence no additional disclosure
have been made. The information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been idemtified on the-basis of information received by the Company.

Prvious years' figures have -hecn regrouped and rearranpod, wherever necessary.

Far: 5% Ghose & Ca. LLP
Chartered Accountants
FRN. 302184E/£300007

RANJAN KUMAR PAUL
Martner
Membership No. 060084

—

For and On Behalf.ofw

Directo

Place : Kolkata
Date : 25th May 2018




