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NOTICE

NOTICE is hereby given that the Annual General Meeting (AGM) of the Members of
Sheraton Properties & Finance Limited will be held on Tuesday, 30" September, 2014 at
02.30 P.M. at the Registered Office of Company viz. Bhansali House, A-5, Off Veera
Desai Road, Andheri (West), Mumbai - 400 053 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet of Company as at 31° March,
2014, Statement of Profit and Loss and Cash Flow Statement for the year ended on that
date together with the Reports of the Directors’ and the Auditor’s thereon.

2. To appoint a Director in place of Mr. Jayesh B. Bhansali (DIN: 01062853), who retires by
rotation at this AGM and being eligible, has offered himself for re-appointment.

3. To appoint M/s B. L. Dasharda & Associates, Chartered Accountants (F.R.No. 112615W),
as Statutory Auditors of the Company from the conclusion of this Anpual General
Meeting till the conclusion of the next Annual General Meeting and authorize the Board
to fix their remuneration.

SPECIAL BUSINESS:

4, To consider and if thought fit, to pass, with or without medification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 and other applicable
provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) Ms. Meenakshi J.
Bhansali (DIN: 06936671 who was appointed as an Additional Director of the Company
w.e.f 04.08.2014 pursuant to the provisions of Section 161(1) of the Companies Act,
2013 and the Articles of Association of the Company and who holds office upto the date
of this Annual General Meeting and in respect of whom the Company has received a
notice in writing alongwith requisite deposit from a member in accordance with the
provisions of Section 160 of the Act, signifying her candidature for the office of
Director, be and is hereby appointed as a Director of the Company liable to retire by
rotation.”
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5. To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 181 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or
re-enactment thereof for the time being in force), the Board of Directors of the
Company (hereinafter referred to as “the Board”) be and is hereby authorized to
contribute from time to time, in one or more tranches, to bona fide charitable and
other funds, such amount or amounts, as the Board may in its absolute discretion deem
fit, provided that the total amount that may be so contributed in any financial year of
the Company shall not exceed Rs. 5,00,000/- (Rupees Five Lacs only) or five percent of
the Company's average net profits for the three immediately preceding financial years,
whichever is more.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution,
the Board be and is hereby authorized to do all such acts, deeds, matters and things as
it may, in its absolute discretion, deem necessary and/or expedient for implementing
and giving effect to this resolution and to settle any questions, difficulties or doubts
that may arise in this regard on behalf of the Company.”

By Order of the Board of Directors

Bt

Place: Mumbai Jayesh B. Bhansali
Dated : 09th August, 2014 Director
(DIN - 01062853)

Registered Office Address:
Bhansali House, A-5,

Off Veera Desai Road,

Andheri (West), Mumbai-400053.
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY SO APPOINTED SHALL NOT
HAVE ANY RIGHT TO SPEAK AT THE MEETING.

2. The relevant material facts and the Statement of particulars of Directors related to
ltem 2 and 4 seeking appointment/re-appointment are also mentioned hereinafter.

3. Proxies, in order to be effective, must be received at the Company's Registered office
not later than 48 (Forty Eight) hours before the time fixed for holding the meeting.
Corporate members are requested to send a certified copy of the Board Resolution in
duly authenticated manner, authorizing their representative to attend and vote at the
meeting.

4. |n case of Joint holders attending the meeting, only such Joint holder who is higher in
the order of names shall be entitled to vote.

5. The Register of Directors and their shareholding, maintained under Section 170 and the
Registrar of Contracts and Arrangements in which the Directors are interested,
maintained under Section 189 of Companies Act, 2013 shall be available for inspection
by the members at the AGM.

6. The documents referred to in this AGM notice for inspection purpose will be
available for inspection at the Registered Office of the Company also on all working
days between 11.00 a.m. to 1.00 p.m. up to the date of AGM.

7. The Register of Members and the Share Transfer Books will remain closed from Tuesday,
23rd day of September, 2014 to Tuesday, 30th day of September, 2014 (both days
inclusive).

8. Members can avail of the Nomination facility by filing Form 2B with the Company
or its Registrar, M/s Link Intime India Private Limited. Blank Forms will be supplied
on request. In case of shares held in dematerialized form, the nomination has to be
lodged with their Depository Participant (DP).

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit the
PAN to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form can submit their PAN details to the
Company or its Registrar and Transfer Agents, M/s. Link Intime India Private Limited.
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10.

11.

12.

13.

14.

15:

Members desirous of obtaining any information concerning the accounts and operations
of the Company, are requested to send their written queries to the Company, so as to
reach its registered office at least seven working days before the date of the meeting,
to enable the Company officials to prepare and make available the required
information at the meeting, to the extent practicable.

Pursuant to the provisions of the Companies Act, those Members who are desirous to
receive Annual Report, MNotices and service of other documents through electronic
mode are requested to furnish their e-mail address to the Company's Registrar & Share
Transfer Agent, M/s Link Intime India Private Limited at C-13, Pannalal Silk Mills
Compound, L.B.S. Marg, Bhandup (West), Mumbai- 400 078 with copy marked to the
Company.

Members holding Shares in demat/electronic form are requested to write their Client |D
and DP ID and those holding Shares in physical form are requested to write their folio
number in the attendance slip and deliver duly signed attendance slip at the entrance
of the meeting hall.

Members who hold share(s) under more than one folio in same name(s) and in same
order, are requested to send the relevant share certificate(s) to M/s Link Intime India
Pvt Ltd for consolidating their holdings into one account. M/s Link Intime India Pvt Ltd
will return the share certificate(s) after consclidation.

Members are requested to notify immediately any change in their address/bank
mandate to their respective Depository Participant (DP) in respect of their electronic
share accounts quoting Client ID No. and to the Company's Registrar & Share Transfer
Agent, M/s Link Intime India Private Limited, at their aforesaid address in respect to
their physical share (s) quoting Folio Nos.

Voting through electronic means {e-voting).

In compliance with Clause 358 of Listing Agreement and provisions of Section 108 of the
Companies Act, 2013 and Rule 20 of the Companies (Management and Admimistration)
Rules, 2014, the Company is pleased to provide its members the facility to exercise
their right to vate at its AGM by electronic means and the business may be transacted
through e-Voting Services provided by Central Depository Securities Limited (CDSL) to
be dealt through our R&T Agent M/s Link Intime India Private Limited. E-voting period
will start from Friday, 26" September,2014 at 9.00 a.m and will end on the same day at
6.00 p.m and thereafter the e-Voting process will be disabled by CDSL for voting by
member(s); hence e-Voting can not taken place after 6.00 p.m.
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The instructions and procedures for undertaking e-voting process are annexed to this
notice separately which shareholders are required to read carefully before undertaking
the process for e-voting.

16.Pursuant to Clause 35 B Listing Agreement, Ballot Form is also attached alogwith this
AGM Notice so that the member(s) who do not have access to e-Voting process of
Company can participate in voting. The Ballot form(s) should reach to the scrutinizer
Mr. Himanshu Kamdar C/o M/s Link Intime India Pvt Ltd, Unit Sheraton Properties &
Finance Limited C-13, Pannalal Silk Mills Compound, L.B.S Marg, Bhandup (West),
Mumbai-400078 not later than 6 p.m on Friday, 26" September, 2014 because any
Ballot Form received after & p.m will be treated as Invalid.

17. The aforesaid scrutinizer Mr. Himanshu Kamdar, the Practicing Company Secretaries
have also been appointed as scrutinizer for dealing with e-Voting Process of Company in
fair and transparent manner.

18. The brief particulars of the Director(s) seeking appointment / re-appointment are
provided hereinbelow:

Particulars Mr. Jayesh B. Bhansali Ms. Meenakshi J. Bhansali
Date of Birth 25.07.1983 21.10.1984

Date of appointment | 30.07.2004 04.08.2014

on Company's Board

No. of Equity shares | 1300 | -
held as on 31.03.2014

S |

Qualifications M.Com M.Com, ACS, ACMA (earlier

and Experience | SRR Gy
Expertise in specific | Mr. Jayesh B. Bhansali is | Professional Perspicacity in
functional areas associated with Company since | Corporate affairs/ plannings
2004 and has acquired abundant | and Accounting matters etc.
experience in the filed of

marketing, Finance and General

operations of Company, with

which Company is: likely to be

benefited immensely in its averall

growth and performance.
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Bhansali Engineering Polymers

Ltd
Speedage Commercials Limited
Bentley Commercial

Enterprises Limited

Bhansali Industrial Investment
i Finance Private Limited

Bhansali Engineering Industries
Private Limited

Bhansali Innovative
Private Limited

Finance

Bhansalli International Private
Limited
Bhansali Nippon A&L Private
Limited
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~ Speedage Commercials
Limited

> Bentley Commercial
Enterprises Limited

> Bhansalj Industrial
Investment: & Finance

| Private Limited

~ Bhansali Engineering
Industries Private Limited

Bhansali Innovative
Finance Private Limited

# Bhansali International
Private Limited

Chairman / Member of
the Committee of the
Board of Directors of
the other Companies
in which he is a
Director as on 4th
August, 2014

Place: Mumbai

Dated : 09th August, 2014

Registered Office Address:

Bhansali Engineering Polymers
Limited:
Member- Audit Committee

Member- Momination
Remuneration Committee

and

HIL

By Order of the Board of Directors

L

r:iayesh B. Bhansali

Bhansali House, A-5,
Off Veera Desai Road,

Andheri (West), Mumbai-400053.

Director
(BN - 01062853)
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EXPLAMATORY STATEMENT:

Statement pursuant to Section 102(1) of the Companies Act, 2013:

IltemNo.4 :

The Board of Directors of the Company has appointed Ms. Meenakshi J. Bhansali, as an
Additional Director of the Company with effect from 04th August, 2014, pursuant to
the provisions of Section 161(1) of the Companies Act, 2013 (‘the Act’) and the
Articles of Association of the Company and she will occupy the office up to the date
of ensuing Annual General Meeting.

The Company has received from Ms. Meenakshi J. Bhansali (i) consent in writing to
act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment and
Qualification of Directors) Rule, 2014: (ii) intimation in Form DIR-8 in terms of
Companies (Appointment and Qualification of Directors) Rules, 2014, to the effect
that she is not disqualified to act as Director under sub-section (2) of Section 164
of the Companies Act, 2013.

The Board considers that the appointment of Ms. Meenakshi J. Bhansali as a Director
of the Company would be of immense benefit to the Company being a professional i.e ACS
& ACMA (earlier known as ICWA). Accordingly, the Board of Directors recommends her
appointment as a Director of the Company.

The resolution is placed for seeking the approval of members.

The director of Company Mr. Jayesh B. Bhansali and Mr. Babulal M. Bhansali are
interested in this resolution being relatives of Ms. Meenakshi J. Bhansali.
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ltem No. 5:

Pursuant to the provisions of Section 181 of the Companies Act, 2013, Company is
required to obtain approval of members by way of Ordinary Resolution, if at any
time the Company wants to contribute to bonafide charitable and other funds and
such amount in any financial year exceeds 5% of the Companies average net profits
for the three immediately preceding financial years.

In view of above the resolution under |tem No. 5 has been recommended by
Board and the same is placed for seeking your approval by way of Ordinary
Resolution so that the Company is able to contribute to bonafide charitable and
other funds, whenever deemed fit and suitable by the Board.

The resolution is placed for seeking the approval of members.
None of the director of company are concerned or interested in this resolution.

By Order of the Board of Directors

yb
Place: Mumbai (JEYESh B. Bhansali
Dated : 09th August, 2014 Director

(DIN - 01062853)

Registered Office Address:

Bhansali House, A-5,
Off Veera Desai Road,
Andheri (West), Mumbai-400053.
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DIRECTORS' REPORT
Drear Members,
Your Directors have pleasure in presenting the Annual Report on the business and
operations of Company together with the Audited Statement of accounts for the year

ended on 31st March, 2014,

Financial and Operational Results

Financial and operational Results of Company for the year ended 31st March. 2014 are as
mentipned hereunder:

(Amtin Rs.)
Particulars Current Financial Year | Previous Financial Year
31st March, 2014 31st Marh.2013
Tatal Income [2.11.200 12.10.700
lless: Expenses 2.40.825 1.32 8ol
Profit/ { Loss) before Tax 970,375 10.77:839
Less: Provision for Tax NIL NIl
Net Profit/ (Net Loss) alter Tax 9,70,375 10.77.839
Add: Balance of Profit brought 1,77,13,656 L6633.817
forward from previous vear
Total Reserves and Surplus 1,86.84,031 1.77.13.656

Performance of the Company:

Buring the vear under review, yvour Company earned a total Income of Rs. 12,1 1.200/ and the
total expenditure amounted to Rs, 240,825/~ Thus profit earmed by Company is Rs. 9,70.375/.
The accumulated Balance carried forward to the Reserves and Surplus of Company stands at
Rs | 86,8403 /-.

Dividend:

Your Directors have not recommended for any dividend for the vear under review with aview to
conserve the resources of Company.

Directors:
Mr. Jayesh B. Bhansali, Director of the Company shall be liable to retire by rotation at the
forthcoming Annual General Meeting and is eligible for re-appointment. The Board recommends his

re-appointment.

Statitory Anditors:

Mis B. L. Dasharda & Associates, Chartered Accountants (Firm Registration No: |12615W), the
Statutory Auditors of the Company will retire at the ensuing Annual General Meeting and have
confirmed their eligibility and willingness to accept office. if re-appointed.
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Your Directors recommend the appointment Mfs B. L. Dashardy & Associates. Chartered
Accountants, as Statutory Auditors of company for the vear 2014-2015.

Auditors” Report:

I'he observations made by the Auditors in their Report read with the relevant notes as given in the
Mates to the Financial Statement for the year ended 315t March, 2014 are self explanatory and being
devoid of any reservation, yualification or adverse remarks, does not call for any further
information/explanation under Section 217(3) of the Companies Act, 1956,

SECRETARIAL AUDITORS:

M/s  Rathi & Associates, Practicing Company Secretaries. have been appointed as Secretarial
Auditor of Company for E.Y 2014-15. who will conduct the requisite Secretarial  audit of the
company.

Deposits:
The Company has not accepted any Deposit. within the meaning of Section 384 of the-Companies

Act, 1956 read with the Companies (Acceptance of Deposit) Rules, 1975 from the public during the
Vear under review:.

Secretarial Complianee Certificate:

Pursuant to the proviso of Section 383 A (1) of the Companies Act, 1956 read with the Companies
(Compliance Certificate) Rules 2001,the Secretarial Compliance Certificate obtained from Mis.
Rathi & Associates, Company Secretarics in Whole-time Practice. is annexed 1o this report forming
its inteoral part.

Particulars of Emplovees:

During the year ended 31st March, 2014, no emplovee of the cComprany was in receipt of
remuneration equal to or exceeding the limits as prescribed under Section 217(2A) of the
Companies Act. 1956 read with the Companies (Particulars of Employées) Rules. 1975 as
amended. hence no statement is required to be annexed in this regard.

Conservation of Energy, Technalogy Absorption, Foreien Exchange Earnings and Ouigo:

I'he requirements of disclosures in terms of Section 217 (1) (&) of the C ompanies Act, 1956, read
with the Companies (Disclosures of the Particulars in the Report of the Board of Directars) Rules.
| 988 pertaining 1o the conservation of energy and technolagy absorption are not applicable to the
Campany due to the very nature of the industry in which the Company operates.

During the year under review. there was no foreign exchange earnings and oulgo.
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Directors' Responsihifity Statement:

Pursuamt 1o Section 2Z17(2AA) of the Companies. Acl, 1956, your Directors based on the
representations received [rom the management and after due inquiry. confirm that:

m  In the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed and no deviations have been made.

m  That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent 5o as [0 give a frue
and fair view of the state of atfairs of the Company at the end ot the financial vear and
of the profit of the Company for that year.

m [hat the Directars have taken proper and sufficient care for the maintenance of
adequate. accounting records in accordance with the provisions of this Agt for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregnlarities

m That the Directors liave prepared the Apnual Accounts for the wvear ended
3 st March. 2014 on a zoing concern basis.

Acknowledgement:

Your Directors wish 1o place on record their deep appreciation and heartfell thanks 1o the Banks,
Statutory. Authorities, Government. Customers; Vendors. Stakeholders and other related
organizations who through their continued support and patronage have enabled the company to
function smoothly and grow insuch competitive environmenl. Your Directors express their deep
appreciation to' the Company's employvees at all levels for their hard wuork, dedication.
commitment. outstanding efforts and valuable contributions made in all spheres of the operations

of Company,

For and gn behalf gf the Board of Directors
Place: Mumbai

>< i
Dated: 30th May, 2014 Mr. B M.'Bhansah Mr. Jayesh B. Bhansali

Director [Director
(DIN: 00102930) (DIN: 0 1062853)
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SECRETARIAL C{')MI’I.IANCE CERTIFICATE FOR THE YEAR ENDED 3157 MARCH, 2014 IN
RESPECT OF SHERATON PROPERTIES AND FINANCE LIMITED

CIN: L45202M H 19853 P1L.C036920
Nominal Capital: Rs. 1,25,00,000/-
Faid-up Capital: Rs. 1,20,00.000/-

To,

The Members

Sheraton E-jEU]'I_L’!'tE{"t-. aad Fronanee Limited
Munbai

We have examined the registers, records, books, and papers of SHERATON PROPERTIES AND
FINANCE LIM ITED {“the Company”) as regquired to be maintamed under the Cmnpaniﬁrs At

1956 the Act’) and he potified sections under Companies Act, 20013 (| he new act as applicable”)
and therules mrade i ander and also the provdisions contained in the Memorandumeand Articles
of Association of the Company tor the financial year ended 319 March, 2014 (“finaicial year”), In
our opinon and fo the best of our information and according to the examinations carried out by us
and explanations furnished to us by the Company, its officers and agents, we certify that in respecl

of the aforesaid fnancial ViEar

Lo The Campany fnls Lipland maintaimed all repisters as slated in Annexore ‘A’ to'this cortificale,
as pertne provisions oitthe Act-and therules miado there under and all entries therein lave

culy recorded

2. The Company has'filed the forms and returns as stated in Annexure ‘B o this certificate, with
the Registrar of Companies, Regional Director, Central Government. Company Law Board o
otherauthorities withm the tinve preseribed under the Act and the rules made thereunder,

3 The Company, being a Public [imite\-; company, toniments are not recpr red. i[

4., The Board o [Dhifectors duly inel gix times respectively on 26% May, 2013, 2™ August, 2513,'15%3'-1“?‘?2“3
31* Uctober, 2013, 9" December, 2013, and 12 February, 2014, in respect of which meetings
proper notives were given and the proceedings were properly recorded and signed dorving the

fimaticial year unde| Scidfony

3. The Register of Mombers was closed from 13% September 2013 to 20" September 2013, and
necessary complianee of Section 154 of the Act has been made.
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The Annual general meeting for the financial year ended on 31 March, 2013 was convened on
20" September 2013, after giving due notice to the members of the Company and the
resolutions passed thereat were duly recorded in Minutes Book maintained for the purpose.

No Extra-ordinary general meeting was held during the linancial year under scrutiny.

The Company, however, obtained Shareholders’ appmv.ﬂl by way of Postal Ballot, the results of
which were declared on 16th January, 2014 with respect to the following items:

a. To Make Investments or giving loans/guarantees |o the Badies Corporate including
assoclate companyiies) not exceeding a hmit of Bs 350 Crores (Rupees Three Hundred and
Fiftv Crores anly) pursuant to the provisions of section 3724 of the Companies Act, 1956,

b, To Pledge, Mortgage and Hypothecation of the movable and immovable assets of the
Company pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013 for
credit facilities 10 be-availed by the Cempany from Lime to time subject o maximum himat of
R, 200 Cropes | Rupees Two Hundred Crores only),

¢, To Borrow upto a limit of Rs.200 Crores (Two Hundred Crores) pursuant to the provisions
of Section 18U(1)(¢) of the Companies Act, 2013

The Company has not advanced anv loans to its Directors or persons or firms or companies,
referred (0 wiler Section 295 of the Companies Acl, 1956 during the period upto 11th
September, 2013 and under Section 185 of the new Act during the period commencing from
12th September, 2013 upto 31st March, 2014,

The Company has not entered into any contracts falling within the purview of Section 297 of
the Act during the yvear under seratiny.

I'he Company has made necessary entries in the register maintained under Section 301 of the
Act uncder scrutiny,

As there were no instances falling within the purview of Section 314 of the Ack the
Company has nel oblained any approvals from the Beard of directors, members or Central

Government;

12: The Company has not issued any duplicate share certificate during the financial year.




18. The Company:

TE

Lo,
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20,

{i) has delivered all the Certificates on transfer of the Equity Shares in accordance with the
provisions of the Act during the financial year under serutiny

(i) was pot required o deposit any amount in a separate Bank Accounts/there was no
allotimient & \ransmission of Securities during the vear under peport as no dividend was

declared during the financial year under scrutiny,

(ili} was not required to post warrants to any member of the Company as no dividend was
declared during the financial vear under scrutiny

(iw) was nol réguired Lo transler any amount ko Investor Education and Protection Fund.

(v)  hasduly complied with the reguirements of Bection 217 of the Act.

. The Board of Directors of the Company is duly constituted, There were no appointmenls of

additional direclurs, alternate directors and directors to fill casual vacaney in the financial vear.

The Company was not required to appoint any Managing Director/Whole-lime Director/
Manager dunmng tho financial year under serutiny

The Company has nol appeinted any sole selling aventls during the fnancial year under
seruliny.

The Company was not required to obtain any approvals of the Central Govermment, Company
Law Board, Rewional Director, Registrar and/or such authorities prescribed under the various

provisions of the Act during the linancial year under serutiny.

The Directors have disclosed their interest in-other firms | companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under.

The Company has not issued any shares, debentures or other securitics during the financial
vear under scriel iy

The Company has nat bought back any shares during the financial year under scruting

There was no redemption 0f Preference Shares or Debentures sinee there were no outstanding
Preference Shares or Debentures during the financial vear under seruting.
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There were no tranzactions necessitating the .CUTI."IFIHHF to keep in abevance the rights to
dividend, rights shares and bonus shares pending registration of transfer of shares,

The Company has nof invited/accepted any deposit including any unsecured loans falling

within the purview of Section 38A during the financial vear during the financial year under

scrutimy.

The Company has not borrowed funds in excess of the limits prescribed by the provisions of
Section 293(1)(d) of the Act /Section 180(1)(¢) of the new Act during the financial year under
serabiny

Further. during the year, the Company obtained Sharchalders approval by way of passing of
Special Resolulion through Postal Ballot for borrowing upto. Rs. 200,00,00,000/- (Rupees Two
Hundred Crores Only jpursuant to the provisions of Section 180(1](c) of the new Act.

During the year under report, the Company obtained Shareholders approval by way aof
passing of Spedial Resolution through Postal Ballot [or making investments upto [Rs.
350,00,00,000/~ (Rupees Three Hundred and Fifty Crores only) pursuant to the provisions of
Section B7EAGH the At

The Company has nol altered the provisions of the Memoerandum with respect fo situation of
the Company’s Registered Office from one State to another during the year under scrutiny.

The Company has nol altered the provisions of the Memorandum with respect to the Objects
of the Company durnng the vear under scrutiny

The Company has nol altered the provisions of the Memorandum with respect to name of the
Company during the vearunder serutiny.

I'he-Company has not altered the provisions of the Memorandum with respect to the share
capital of the Company during the year under scrutiny,

The Company has not altered its Articles of Association during the financial year.
There was no prosecution initiated against or show cause notices recéived by the Company
and no fines or penalties or any other punishment was imposed on the Company during the

financial vear, for offences under the Act.

The Company lias nol received any mioney as security from its employees during the financial
year under scruling




i

33, The Company was not required lo deduct any contribution towards Provident Fund, since the
Company had no emplovees duning the financial year under scrutimy

For RATHI & ASSOCIATES
COMPANY SECRETARIES

Niphs

Place: Mumbai NEHA EAHOTY
Date: 30 May 2014 PARTNER

C. P. No: 10286
ACS No: 20434

/{/’



"Annexure A"

SHERATON PROPERTIES AND FINANCE LIMITED

Registers as maintained by the Company:

Statutory Repisters:

T Register of Mombersuls, 150

2. Register of Directors, Managing Director, Manager and Secretary ujs. 303,

3. Register of Directors Shareholdings ufs. 307,

4, Rl;-gitsi-.;'f ol Bliaciosures ufs: 301(3),

5  Register of Particulars of Contracts in which Directors are interested u/s, 301,
6, Minutes Books of all the Board Meetings and General Meetings u/s. 193,

7. Register of Inyvesiments ufs 3724,
Other Registers:

Register of Transiers




SHERATON PROPERTIES AND FINANCE LIMITED

“Annexure B”

Forms and Returns as filed by the Company with Regisirar of Companies, Regional Director,
Central Government, Company Law Board or other authorities during the financial year ended
31=' March 2014,

| Filed

Sr | Form No./ For Date of | Whether If delay
. Return under Filing filed in filing
N Section within whether
o, prescribed | requisite
tme additiona
Yes/No I fee paid
) . Yes/No
e Pirm) 23 T Intimation  of Ordinary | 30092013 | Yes A
Resolution passed at the
Annual General Meeting of
the Shareholders held en 200
September, 2013; fere
Ancreasing the Borrowings
Limit upto Rs. 50,00,00,000/« (
Rupees Fifty Crores Only)
7 ciForm 66 3834/ Secretarial Cmnpﬁancu 0L.10,2013 Y MN.A
Certificate for the vear ended .
31zl March, 2013 |
3 | e=Form G2 | SHA Filing of Statement in liew of | 17 102013 Yes N.A
Advertisement. pursuant fo |
sub rile (2) of mle 4 of
Companies (Acceptance of
Deposits) Rules, 1975 framed
ufs 38A of the Companies
| Aot 1956,
4 | e-Form 220 Filing of the Audited Balance | 19102013 | Yes N.A
2380 & e- Sheet as at 31# March, 2013
Form and [he Statement of Profil
2BACA - and Toss for the vear ended
ABRL an - that daté together with

the MNotes and  Annexures
therean in Extensible
Business Reporting
| banguiige (XBRL).




| &=

st

Y

| e-Farm 208

I L: Form 62

|55

Annual Return made upto
20t September, 2013

19.11.2013

| Yes

NoA

LA,

Intimation of the Calendar of
events pertaining to
conducting the Postal Ballot
with respect to obtaining
Sharcholders approval for
the authorizing the Board of
Directors of the Company to
Pledge/ merlgage/
hypothecate the Company’s
properties, borrow upto Ra
200,00,00,000/< (Rupees Two
Hundred Crores Only) and
invest upto .
350,00,00,000/- (Rupees Three
Hundred and Fifty Crores
anly).

14122013

Yes

NA

e-Form 23

12

Inbimation ol the following
resolulions passed by the
Shareholders through Postal
Ballat results of which were
declared on 16th January,
204.

sSpecial  Resolution  for
mereasing in the
borrowing  limits of the
Board upte ks, 200 Crores
pursuant to the provision
of Section 180(T)(c) of the
Companies Act, 2013;

sSpecial  Resolution:  for
increasing in the power Of
the Board to grant loans,
make jnvestinenl or give
guarantee to the bodies
corporate upto Rs, 350
Crores . pursuani to, the
provision: of Section 372A
ol the Companies Acl
19561

22012014

Yes

PNCA




Special Resolution for
Authorizing the Board of
Directors:  to  pledge,
martgage and
hypothecate movable
and/ar immovable assets
of the: Company for
securing the borrowings
to be availed by the
Company from tme (o
time subject to maximum
limit of Ks 200 crores
under Section 180(1)(a) of
the Companies Act, 2013.




B. L. DASHARDA & ASSOCIATES

CHARTEREDACCOUNTANTS

INDEPENDENT AUDITORS REPORT
T,
The Members of
Sheraton Propertics and Finance Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Sheraton Properties and Finance
Limited (" the Company") which comprise the Balance Sheet as at 315t March, 2014, the Statement
al Profit and Loss and the Cash Flow Statement for the yvear then ended and & summary of significant
accounting policies and other explanatory information, which we have signed under reference to this
Teporl,

NManaeement's Responsibility for the Financial Statements

2. The Company's Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Acl, 1956 of India  the “Act™) read with the General Circular 15/2013 dated 13th
September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act,
2013 and in accordance with the accounting prineiples generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and ate free from material
misstatement, whether due to fraud or error,

Auditor’s Responsibility

3. Our responsibility is o express an opinion on these [inancial statements based on our audit, We
condueted our audit in accordance with the Standards on Auditing issved by the institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit 10 obtain reasonable assurance about whether the financial statements are free from
materin] misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statéements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstaternent of the financial statements, whether due to fraud or
errol. In making those risk ssessments,  the auditor considers internal control relevant to the
Company's preparation and fair presemation of the financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control. An audit also inclides evaluating the
appropriateness of accounting polices used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained 1s sufficient and appropriate 10 provide & basis
for our audit opmion

Contacl Nos. : Off | 2854 7579 | 2854 6775

2, Shreyas, Gr. Floor, Behind Raj Qil Center, 113, J. P. Road, Andheri (W), Mumbai - 400 058.
Contact Nos. | 2677 6220 | Email ID : sushant mehta@vsnl net



Opiniun

In-our opinion and to the best of our information and aceording to the explanations given to us, the
accompanying financial statements give the information required by the Companies Act, 1956 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India;

i.. in the case of the Balance Sheet, of the state of affairs of the Company as at 315t March,
214

ii. iithe case of the Statement of Profit and Loss, of the profit f&r the vear ended on that date;
and

iii. In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies [Auditor’s Report) Order, 2003 (“the Order™) issued by the Central
Government of India in terms of Section 227(44) of the Compantes Acl, 1956 and on the basis of
such checks of the books and records of the company as we considered appropriate and according to
the information and explanalion given to us, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the order. '

As required by Section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief wete necessary tor the purposes of our audit;

b} In our opinion, proper books of account as required by law have been Kept by the Company so far
as appears from our examination of those books;

¢) The Balance Sheer. the Statement of Profit and Loss and Cash Flow statement dealt with by this
report are in agreement with the books of account;

dy Inour opinion, the Balunee Sheet, the Statement of Profit and Loss  and Cash Flow statement
comply with the Accounting Standards notified under the Actread with the General Circular
15/2015 dated 13th September, 2013 of the Ministry of Corporate Afthirs in respect-of Section
133 of the Companies Act, 2013.

g) On the basis of written representations received from the Directors as on 3 ist March, 2014 and
taken on record by the Board of Directors, none of the directors is disqualified as on 3151 March,
2014 from being appointed as a Director in terms of Section 274(1) (g} of the Act.

For and on behalf of
B. L. Dasharda & Associa
Chartered Accou

W!
Sughant Mehta
Partner
N Ne: 112489

Place : Mumbai
Dated : 30th May, 2014



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paraeraph 7 under the heading of “Report ‘on Other Leeal and  Regulatory

Reguirements” of our reporl of even date

O thee basis of such checks as we considered appropriate and interms of information and
explanations given to us we state that:

1.

L

The Company has not granted / taken any loans secured or unsecured , to/from
companies . firms or other parties covered in the register maintained under section 301 of
the Companies Act,1956.Therefore, the provisions of Clause (iii.a) to (iii.g) of paragraph
4 of the Order are not applicable and hence not commented upon.

There is an adequate internal control system commensurate with the size of the Company and the
nature of its business for the income by way of Commission & purchase of investments.

In our opinion and according to the information and explanations given to us, there are no
transactions that nesd to be entered into a register maintained under section 301 of the Companies
Act, 1956, Accordingly, the clause 4 (v) (b) of the Order is not applicable.

The Company has not accepted any Deposits from the public during the year.

inour opinion, the company has adequate internal audit system commensurate with the size of the
Company and the nature of its business.

f.a) According to the records of the Company, there were no undisputed amounts payable in

respeet of Income Tax, Sales Tax, Wealth Tax. Custom: Duty, Exéise Duty and Service Tax
which have remained outstanding as at the last day of Tfinancial year. for a period of inore than
six months from the date they became applicable other then Professional Tax amounting 1o Bs,
NIL which have remained outstanding as at the last day of financial vear. for a period of more
than six months from the date they become applicable,

b) There is no disputed @mount payable in respect of Sales Tax, Wealth Tax, Custom Duty.
Excise Duty, Cess and Service Tax ather then the following,

| F
: Nitbaro ‘ orum where
Particulars | i Year <. in lacs Dispute is
| Dues pending
lucoine High Cour,
The Income Tax Act, 196] Tax 199(-9] T.163.32 g :
Mumbai

The Company does not have accumulated losses at the end of the financial year. The
company has not incurred cash losses during the current financial year and in the
immediately preceding financial year.

In our opinion and according to the information and explanations given 1o us, the company
does not have any dues payable to the financial institutions or bank or debenture holders.

The Comipany has hot granted any loans and advances -on the basis of security by way of
pledge of shares.




1. The special Statute applicable to Unit Fund Nidhi or Mutual Benefit /society are not applicable
to company.

11.  Inouropinion and according to the information and explanations given to us, the Company has
not dealt in shares during the year. All investments at the close of the year are held in the name
of the company,

12:  In our opinion and according 1o the information and explanations given to us, the company has
not iven any guarantee for loans taken by others from bank or financial institutions during the
year.

I3,  The company has not obtained any term loan during the year.
i4.  On the basis of an overall examination of the Balance Sheet of the Company, in cur opinion

and gecording 1o the informeation and explanations given lo us there are no funds raised on
shiort-term basizs which have been used for long-terny investirient,

th

The Company has not made any preferential allotment of shares to any parties and - companies
covered in the register maintained under Section 301 of the Companies Act, 1956 during the
year.

I6.  During the course of our examination of the books and records of the company, and according
to information and explanations reported by the management, no fraud on prohy the company
was noticed or reported during the year.

17, Clauses. LGN Cviii(xix) and (xx) of paragraph 4 of Companies (Auditors™ Report)
Order.2003 are not applicable in the case of company for the current year. since in our opinion
there is no matter to be reported therean.

For and on behall of
B. L. Dasharda & Associates

Chartered Accountarts
\ F.R. No: | 12615W
MUMEA)

<

c3{ Firm Req No.
i\ 2618w b
sughant-Mehta
Partner
(o 112489

Place : Mumbai
Dated : 30th May. 2014



SHERATON PROPERTIES & FINANCE LIMITED

BALANCE SHEET AS AT 3IST MARCH 2014

Tone

As AL
A7:03. 20104
T 4

At
032003
7

EQUITY AND LIABILITIES
Sharcholders' Funds

Share Capital

Hesorves and Sumplis

Mon=Current Liabilities
Long-Term Bannwings
Deferred: Tax Liability
Criber Long-Term Eiabilities
Long=Term Provisions

Current Liabilities
Short Torm Borrowings
Trade Payablaes

Oither Clrrent Liabilities
Short-Term Provisions

TOTAL

ASRETS

MNon-urrent Assels

IFined Assets

1) Tappible Assels

ity Intangible Assets

i) A apnal WP

v ) Intangihle Assets under Development

Moen-Lurrent Investinenis
Lo Torme Loans & Advanges
Ciher Mon=Current, Assets

Current Assets

Current [nvesoment

Iventorics

Trade Receivables

Crsh and Bank Balances
Short=Term Loang and Advances
Other Curreént Assers

TOTAL

Significant Accounting policies and

wh

=

110 |49

MNotes are forming an intégral part of these Financial Statements

(B AT RTH TN

[B6H4051 SLGE03

S 00000

E{LIREATH
530000

F1a9

2 7724

1200000
| 17,713,656

G000 (0

S0ER O

42268

29TYE LS6

R ERALEN

42208

So, 061, 160

21,047,009
B3 132455
- 7T AN

1,280,543
| 153
= 1328 | 69

35,055,924

F 08T 000
| L TRIARS

35 B9 40

2460
LRG0

S04, 161

| 226,460

15,055,924

As per-ourreport of even date attached
Forand onbehalf ol
B. L. Dasharda & |

k&
Sus ant Mehta
]iil]‘llhﬁl
Mo | 12489

Pigee:: Muimbia
Prated o 30h Mayv 2014

al&i\{’m hehalt of the Hoard

B. My BhansHi

Rifpcior
e ;

Jayesh B. Bhansali
|director

ezl = N wimbal
[aied: | 3nh Was 2004




SHERATON PROPERTIES & FINANCE LIMITED

STATEMENT OF PROFIT ANDLOSS FOR THEYEAR ENDED 15T MARCH 2014

I

(A%

i

Year Ended Year Ended
Thile T 032004 P 0F- 23
g * T 4
Tneome::
Rewenue Friom: b iperations Rt Fdldaad L2 1AL TH
(Mherincome - -
Total Incorme 2] |£JU Ijlﬂ-?m
Expenses:
Fmployée Benetits Expense = =
Cperiting and Other Expenses Il 238241 129627
Finapce Cogls 12 2584 L |
Pheprecialiog - -
ot Expenses 2L BIS [127%n]
————————rhr o e

Profit before Taxes and Extraordinary/ Exceptional Item T3 TS b0 R3S
Extra ardimary’ Exceptional [teim - i}
Profit before Taxes GTEATS 17T R
Provision [or Taxation.
« Clrrent Year -
- Earleer ¥ear -
- Il 'Tak - - _
Frofit For The Year (After Tax) 077,839 |
Earning Per Share (Basic & Diluted) (LEE 11540
Face Waloe &1 -per share
Sienificant Accounting policies and Pioiw

Motez are forming an integral part of these Financial Statements

Ax per our repen ofeven date amached
Forand on behall of
B L. Drasharda & As

|
Sush ﬂﬁ/\lg\’x/
Phfirer
AMuUDo: 1124849

Place: Mumbal
Drawed e 30th Moy 2014

B. vy Bha
L¥irécton

§§, b
avesh B, Bhansali
Phirévr

F FY; ot hehall of the Board

PMace : Mumbai
Cratied = 30th day- 20014




SHERATON PROPFERTIES

& FINANCE LIMITER

CASIEFLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2014

Preprecianon and amsrmismion expenses

frodfit an Laposalwrite ol ol tixed ksscis (et}
Finance Cig

[rterest Tncome

realised (Gam il oss

Clperating, profit hefore v\."nrhng capiial ehanges

Mbvements inoworcmg, ciptl
Preefissed increaze ) mmnvedibone:
Precrdnsedy increase) in trade reetivihhis
Decreasel incresse) meshort-term fosns & advances
Peereased inetekse ) in Other Ctirrent Assols
Digcreasef inoresse | In omg-term boans & advaicey
Iezcreased{ decrease) in other curgent |labilities
Ircresseidecrease | in-long-Aem rovizions
frremse i dectease] in bong-term |abi il ics
Inereaseidectease) 1o trade payahle
[ngreaseddectease] in shom-term provisians

Foxies paid
Income Fax' fad

L Mow from imvesHng acvies

Dlecrisasedt nensase] in Shor-Term Depésits
Taviesimeni
Interest reee vl
Sl ol Fised Assets
Ml vash geferated! Cised in) invedting netivites

Crath Fow from: | imesronme Aty ihes
Lncrease Decrégse) in Long-Term hormwings
bscreaseq Decrease) in Short-Term bormmwings:
e Ciose
ivaerd purd including dividend ix thereon
Mt cash generated) (used m) fiffneing Hotivitics

Met moreased decsemse) i cash
unid cash egquividimts

'i.-?_’l-.\"l'l angd Cash equivaients (Openima- alsnce)

Mon-cash adiustmen e reconcile profiv befare w enetcasl oo

Cash (el m VCGenemted from Opertions betore 1axes

Mot gash fusedn | peserated from GRErETing At yiley

Prehige of el Assets inchuding Capral Advamees

Cashand Cash equavilents (Closmg Batance ) (Reler Note na )

Yoewr Ended Year Ended
J31 004 2R3
T L
b Thnw from ot acovitics
Me e W Profl befire eopmd H\::farlnliu:u-_n. temi W7 4TS LUTT 849

G TS

LOR.RAT

LRI
EE T

(077 839

[ 1 OO0 )

R

SO

LBS4.083

FLHa2

A [54a8s FI0.RL7
B
3N ?‘_l,ﬂli}
i L3000
(A BHC] 054 81 {842
1264601 IS ALK
1280543 324, 461)

f

Motes;

1] The above Cesl Flow Statement has been ptepared under (e Uadicect method” as sstaut in Accounting Standapd 3
an TGash Flow Sratement” and asnatified undar Compsnies {AccodMing Standards) Rlle, 2008 {as amended}

2} Previous Yes's have been fegrodped wherever necassary.

As:per our report of even date attached
Farand on behall of ;

B. L. Dasharda sociates
Charered A ants
FHpMNo 1128150

L

Dirsctor

] i
|Sushant Mahta
Parfnaer Jayesh B. Bhansali
M. Mo, 112462 Directo
Plece  Bdomba Phice  Mirnhae

Fraed - 3Uih May, 20 [ 4 Daedd © 30t My 214




SHERATON PROPERTIES & FINANCE LIMITED
 NOTES TO THE FINANCIAL STAEMENTS FOR THE YEAR ENDED 315T MARCH 2014

COMPANY INFORMATION:

Sheraton Properties & Finance Limited (*The Company”) is. 4 public limited
company domiciled in India.

SIGNIFICANT ACCOUNTING POLICIES:

i) Aecounting Convention
The financial statements have been prepared on-an accrual basis and under the
historical cost convention to comply in all material aspects, with the applicable
accounting principles in India, mandatory Accounting Standards notified by the
Companies (Accounting Standards) Rule. 2006 (as amended) and the relevant
provisions of the Companies Act, 1956

All the assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out.an Schedule VI to the
Companies Act, 1956. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash & cash equivalents,
the company has ascertained its operating cycle as 12 months for the purpose of
current/ non-current classification of assets and labilities:

i) Use of Estimates:

The preparation of financial statements in conformity with generally aceepted
accounting principles requires estimates and assumptions to be made, that affect the
reported amounts of assets and liabilities on the date of the financial statements and
the reported amounts of revenue and expenses during the reporting year
Differences between actual results and estimates are recognized in the year in which
the results are known /materialize.

ity Investments
Long term investments are valued at cost afler deducting proyision, if any made for
permanent diminution in the value. Dividend income is accounted for on receipt
basis,

iv) Taxes on Income
(a) Provision for current tax liability. if any. is provided in accordance with the Income
Tax Act, 1961,

by Deferred Tax is recognised on the timing differences. hetween book profits and tax
profits that originate in one period and are capable of reversal in one or more
subsequent periods, Deferred tax asset are not recognized unless there is wvirtual
certainty that sufficient future taxable income would be available against which
such deferred tax assets can be realized. The carrying amount of deferred tax is
reviewed at each balance sheet date.

v)  Provisions. Contingent Liabilities & Contingent Assets
Provisions invelving substantial degree of  estimation  in measurement  are
récognized when there is a present obligation as a result ol past events and 1t is
probable that there will be an outflow of resources. Contingent Liabilities are nol
recognized but are disclosed in the notes: Contingent Assets are neither recognizege
noe disclosed inthe linancial statement. /




SHERATON PROPERTIES & FINANCE LIMITED

[t
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i

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH 2014,
- Al ALY
1052004 IR AN A

SHARE CAPITAL

Anthorised:
1250000 Equity Shares 7T 10 = each 12500000 12, 500,000

1ssued, Subscribed amd Paid-up:
| 2200, 000 Fxqujry, Shares of & 1= each 1ully paid up 12000000 120000060
e — bt

Reconciliation ol the shares vutstunding at the beginning and at the emil of the reporting period

Eguity shares

3 fat Marchi 114 Alsl Manch 2042
MNos Aot i A il
AL the heginning ol the period Rl ETAEN] 2 VAR 12000 12,0000600
A Ismed during, the vea = ~ s
Outstanding at the end of the period 1,200,000 F2.001, 0060 1,200,000 12,000,000

Verms. rights attached 1o Equity Shares
Fhe compirty bisonly one Glass of equity shares hiaving @ par value of 100/ pér share . Each équity shareholder 1s-entitled to-one vote per-share,

The company declares and pavs dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders m the ersuing Annuil Creneral meeling:

Details of sharehiolders holding more than 3% shares in the Company.

Equity Shares of T T(1- cach fully paid up st March 2014 314 Mireh 201 3

Marme Nos 2% halding N, ®u hinlding
Bentley Commercial Enterprises Limited 234800 1957 254800 19.577%
Speedage Comimercials Limited 22050 18.74% 234900 18, 74%
Bhansali Indusirial Invsl & Finance Pyt LAd FES60H 18 80% 225600 18 80%
Bhansali Internaticnal Private Limjted 20334 b 204300 16.94%

RESERVES & SURPLUS
Surplus in Statement of Profit & Loss

Operng Balance 17713656 6635817
Add: Profit Tor The Y ear 970375 LU77.839
18,684,031 17713630
Lexs Proposed Dividend - -
Tax OnDividend . -
18,684,031 7,713,656 |

LONG TERM BORROWINGS

Lingecured Loans SR U] 50,00
5,000,000 5,000,000

OTHER LONG TERM LIABILITIES

Inter Corporate Deposils 0G0 3000000
00,000 300,000
_ e

SHORT TERM BORROWING

From Corporaie: Bodies = -

OTHER CURBENT LIABILITIES
Provision [ar Expenses
I35 Pavable

13976 42268
1153 z

77,129 42,208
S




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2014,

-4

7.

b

NON-CURRENT INVESTMENT (At Cost)

_ Asat 310330 14

Adoal 31032013

QUOTED SHARES LONG TERM

A Book Value of Ungquisted Shares
B Market: Vialue of Quoted Shaees

TOT AR

LIMANS & ADVANCES

secunly Deposis

Advances Recoverzhie in Cask or Kind

Other Loans amild Advances

Acdvamee Tncames §ax (nel of pravisions)|
Inter Corporate Deposits
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The company has pledged its shares of Bhansali Engineering Polymers Limited as collateral security in favour of lender bank
[or loans taken by company under same management.
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SHERATON PROPERTIES & FINANCE LIMITED

NOTESTO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED SIST MARCH 2014,

0

REVENUE FROM QOPERATIONS

Lenmnassion

[hvidend

OTHER EXPENSES

Addverisement

Filing fees
Anditor's Remunerstion
AlliF Fees
Income Fax Matter
[epal & Professiomdl Charges
Friternal Audir fees
Listing Fees & (ther Charges
Postage
Framtimiz & Stationery
Pritessiomal Tax
Wehsite Chirges
friterest on TS Late payment charges

FINANCE COSTS

Bauk Charges

Y Ended
31032004

40,300
_LAT0.S00

1.211.200

g B
2000

28,000

5618 33,708
29530

29713

1326

125

2500

35000

238,241

3000

1,210, 7D

Y ear Ended
3 039043

15 B0
1 L7050

25828

e RN
33,10

29,307
FURR
1.360
250
3511

129,627
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SHERATON PROPERTIES & FINANCE LIMITED

NOTES TO THE FINANCIAL STAEMENTS FOR THE YEAR ENDED 31ST MARCH 2014 )

13) Delerred Taxation :

il

In the absence of block of assets no provision for deferred tax has been made as
required by the Accounting Standard - 22 "Accounting for Taxes on Income" issued
by the Institute of Chartered Accountants of India.

Pravision for Current Year Income Tax if any has been made in the accounts for the
linancial year as per Income Tax Act 1961,

|4} Contingent Liabilities are not provided lor in the accoums. The details of contingent

ltabilities are asfollows:

As at 31/03/2014  As at 31/03/2013
(_in lLacs) (T.in Lacs)

Income Tax Liability including

Interest (up to the last notice of

Demand recieved) due for the

AY.1990-91 163.32 163.32

{The appeal is pending before Higher authority. The Company has deposited
<.1.24,83.600/- wwards said demands. The Company has not acknowledged the
liability as debt.)

15y Eaming PerShare;

1)

CURRENT PREVIOLUS
YEAR YEAR
»  Net Profit/{Loss) after tax attributable to
the equity shareholders 9.70.375/- 10.77.839/-
e Number of equity shares outstanding at
the end of the year (INOS] 12000010 1200, OG0
o Weighted average number of shares
outstanding during the yvear (NOS) 12,00,000 12,00, 000
= Basic & Diluted carnings per share
(T Per equity shares of T 10 cach) .81/~ (1.91)/-

There are no employees during the year hence the company has not provided for the
emplovees liability as required by AS-15 revised 2005 "Employee Benefits™.

Segment reporting in accordance with Accounting Standards 17 is notapphicable 1o
Company,




SHERATON PROPERTIES & FINANCE LIMITED
NOTES TO THE FINANCIAL STAEMENTS FOR THE YEAR ENDED 31ST MARCH 2014

18) Related Party Disclosure:
As per Accounting Standard 18 issued by the Institute of Chartered Accountants of
India the Company's related parties and transaction are disclosed below:

(1) List of relaed parties where control exists and related parties with whom
transactions have taken place and relationships:

(a)  Particulars of Key Management Personnel:

Sr. No. Name of Related Party Relationship
I Babulal M. Bhansali Director |
2: Jayesh 3. Bhansali Director

{b)  Parniculars of Enterprises Under Common Contral of Key Management Personnel
and where there are transaclions:

Sr. No, Name of Related Party

1. Bentley Commercial Lnterprises Ltd,

2 Bhansali Engineering Indusiries Pvi. Lid.

(if)  Transactions during the vear with related parties:

Enterprises Under Common Control
Natore of Transactions of Key Managerial Person _
(Excluding Reimbursements)
Current Year Previous Year
{a) Deposit Given & (Returned) by Company (Z_50.000) T.10.00.000
Balance as on 31st March, 2014
th) Shown under Loans & Advances <.9.50.000 Z.10,00.000
(c) Shown under Other Long Term Liability Z.3.00.000 T.3.00.000

19} Previous vear figurces are rearranged! regrouped wherever necessary

ﬁ\tiﬁﬂ betiall of the Board

B. Mk Bhansali
Dircctor

For and on behalf ol
B. L. Dasharda-& associates

J;”/

™

Pd ner Javesh B. Bhansali
'-QU' [ 12489 Director
Place : Mumbai =z Place : Mumbai

Dated : 30th May. 2014 Dated : 30th May., 2014



SHERATON PROPERTIES & FINANCE LTD.

Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West),
Mumbai - 400 053. ¢ Phone : (91-22) 2673 1779 « Fax : (91-22) 2673 1796

CIN : L45202MH1985PLC036920 E-mail : sheratonproperties @ gmail.com Website ; www.sheratonproperties.net

FORM A

(Pursuant to Clause 31 of Listing Agreémcnt)

1. [ Name of Company " Sheraton Properties & Finance Limited

5 "Annual financial statements for the | 31 March, 2014
year ended

3. | Type of Audit Observation l.anualiﬁcd Report (viz No
Observation/Emphasis/Qualification in
Audit Report for F.Y. 2015-2014)

4. | Frequency of observation N/A
5. [ *Signed by- - -
e Mr. B.M. Bhansali ‘;Tkj*\ :
(Director) \ A
. \l Q}‘
e Mr. Jayesh B. Bhansali )
(Director) _ -
'1 1

L l

* Clause 49 viz Corporate Governance Clause of Listing Agreement is not applicable to
Company due to its turnover being below the requisite limit, hence no Audit Committee
has been constituted in Company and the Directors of Company has signed this
Form A.



