WHEEL & AXLE TEXTILES LIMITED

Resd. (L D, Amichand Shah’s Wadi, Rampora Tonki, Surat 395 003

NOTICE s hereby given that the TWENTY SIXTH ANNUAL GENERAL MEETING of the
members of Wheel & Axle Textiles Limited  will be held at the Registered office of the
Company at Dr. Amichand Shah’s Wadi. Rampura Tunki, Surat 395 003 on Wednesday,

August 17,2001 at 12,00 noon. 1o transact the following business;

AS ORDINARY BUSINESS:

. T receive, consider and adopt the audited Balance Sheet and Profil and Loss account

for the vear ended March 31, 2001 and the Beports of Auditors and Directors thergon

2 Todeclare a dividend on the Equity shares of the Company

To appoint 8 Director in place of Shri Subail P, Shah who retires by rotation and

being eligible offers himsell for reappoiniment.

4, Tore- appoint M5 Bipinchandra J. Modi & Co., Chartered Accountants, haviag 1CAL
firm registration no, DOISZIW to hold office from the conclusion of the fotthcoming
Annuai General Meeting till the conclusion of the next Annual General Meeting and

o fix their permieneeil ion
Noles
A ameirtber cnnitted o il oo vaete I eontitfed fooappoiet o proxy ond vede festead of

-'IIJIIH*.[,I" erered Bl proxy meedd et Bie g pneriher i!f e CEIIN Y, Praciey in order e be

effective ponst e received by the Company med feas fean 48 ooy fefore the meeting.

Plice : Sura By Crder of the Boawrd

Dane : Juiv 15, 2001

Subail 1 Shakh

Director




WHEFEL & ANLE TEXTILES LIMITED
Bead OFT : e, Amichamd Shak®s Wi, Hampura Tunki, Sueat 395 (03

DIRECTORS REPORT
la
The Members ol
Wheel & Asle Textiles Limited

The Directors of your Company have pleasure in presenting the TWENTY SIXTH Annual Report of the

Company together with the audited accounts for the financial vear ended on March 317, 2011

1. FINANCIAL RESULTS

: 2010-11 2004-10)

e T B w0 (Hs.) (R}

Profit before Interest & Tax (25,71.978] 56,05, (M3

Less I|1t-.'r_|.--:|- M FEEIR AT il B i : ]

Prow isieay for taxation g L )

Provision for deferred tx | ol 0

Net Profil LM S (25.71.97%) 56,005,098

PR T T T S e 7061 | 0

Add : Prior vear adiustments s | RS S 1] 0

[ Add : Balance brought forward v e 4,35.34.429 3.79.87.636

'Pmm:ﬂlﬁl:ﬁ ﬁil'hnun?pﬁ-.]]ﬁn._" ...... i | 4,10,33.215 4.35,92.734
| G i !

Apprapriations o

Proposed Dividend R i 50,000 C E0,000

Tax on proposed dividend B 8112 B.305

“General Roserve < RS 0 i

Balance carried 10 Balance Sheet | 4,09,75, 1 (1 43534429

L'r.T A T T R 41033215 13592734

. IMVIDEMD

The Directors have pleasure in recommending a dividend at the rte of 1% on the Egquity Shares of the
Compamy which will resuli in a8 net outlow of Rs 3801125 incleding dividend tax of Rs. 8,112/ The
dividend. it approved by the members at the meeting, will be paid w such share holders whose names appear
on e Regisier of Members on the dine of the Annual General Meeting,

3. DEPOSITS
I'he Company has not accepled or renewed any deposits from the public during the year under review,

4. DETAILSOF EMPLAYEES UNDER SECTION 217240 AND 217 (1) (e) 00F THE
COMPANIES ACT, 1950

There are nie cmployees drawing o salory of more than Rs. 500,000 per month, if employed for pan of the
vear or more than Rs, 60000000 per annum i1 employed Tor the entire year, hence (he details as required by
Section 21 T12A) of the Companies Act, 1956 gee nod Tuenished




The Company has not carricd on any manutacturing activity during the vear, neither has it dealt with foreign
exchange for the venr under review and hence the particulaes wnder Section 2170 Ke) rewd with Companies
{DMisclosure of Particulars in the Repont of the Board of Dhircctors ) Rules. 1988 are not furnished.

5. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant te the provistons of Section 217 (2AA) of the Companies Act, 1956, the Discctors hereby confinm
that

= o preparation of e annosl accounts. the applicable sccounting standnrds had been followed aloang
with proper explanations selsting (o material deparures;

o W bave selected such accouming pohcies and apphed them consistentlv amd made judgiments and
estimates that wre reasonsble and predent so as 1o give o vue and Baie view of the siaie of aiTairs of
the Compans as al Mareh 30 2001 and of the prolit of the Company for the vear ended March 51,
20001

s We had wken proper and sufficiemt care for the mainienance of adequate accounting records in
pecordance with the provisions of the Companics Act. 1956 for safcguarding the assets of the
Company andd for prevemng and derecting Traud and ather irregularities

®  Wo had prepared the anmesd accounis on a going concern hasis,

6, DRECTORS

In accordance with the prowisions of the Companies Act 1956 and Company’s Anicles of Association, Mr.
Suhail P. Shah is liab'c woretire by rotation @ the ensuing Annual General Meeting and being cligible, offers
himsell for re-appowitmen

7. AUIMTORS

Fhe term ol the existing Statutery. Auditors of the Company expires at the forthcoming Ammual General
Meoeting. A certilicate stanmg that the appointment a5 Stalory Awditors, iF made, will be within the limits
preseribed  under Section 224010 has been received Trom Bipinchandra J. Modi & Co.. Chartered
Accountants, trom the existing audiors, Members are requested (o appoint Auditors to hold office from the
conlusion of 1his Annual General Megting w1l the conelesion of nest Annual General Mecting and alsoe (o
fis their reimieieralus

B, COMMENIS ON THE AUDITOR™S REIMMET

Ihe ohservations made in the Auditor's Beport are self explanaton and do not call for any further comments.

9, COMPLIANMUECERVIFICATI

In terms of Section 383A0 ) of the Compames Act. 1936, and Companies (Compliance Cerificate) Rules.
2001 the certaticane i=saad by a Company Seeretary in Whole-time Practice certifying that the Company has
complied with all the provisiens of the Companies Act 1956 &5 annesed 1o the Report,

10, CONSERY ATION OF FNERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE.

Preseribed information requiring compliance with the mles celating to conservation of energy and technology
absomption and Foreign Exchange pertaining 1o Section 21701 §v) of the Companies Act. 1956 read with
Companics [ Diselosure of paniculzrs in the Report of Board of Directors) Rules, 1988 is not applicable,

Date - July 18, 201 1 For aisd on1 behalf of the Board

Place : Sura ———%

Suihail 1. Shah
1¥ircetor
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Bipinchandra J. Modi < Co.
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Bipin Modi Bl
B. Com. FCA, DISA {(CAAT) Phone :- 1%:&:{;
il Email : bjmodi@gmail.com

M.Com., ACA

PAN : AAHFRI200M

ST Mo AAHEFRIZOANST00]

Aviditors” Repon
| g the Members.
Wheel & Axle Textiles Limited

e

Sund. dated: Juiy 18, M|

W have audited the atiached Balance sheet of Wheel & Axle Textiles Limited as at 317 March, 201 | and also
thee Pradie and Loss Account and the Cash Flow Statement for the vear ended on thst date, annesed thereto, Thes:
fimancial statements are the responsibility of the Company’s management, Our responsibility 5 o espress an
opingon on these lmancial statements based on ear audit.

We conducted our audin in accordance with the auditing standards gencrally accepred in India. Those standards
reguineg that we plan and perform the sedit 1o oblain reasonable sssurance about whether the financial slatements
arg Iree of material misstatement. A sudit includes examining. on o test basis, evidence supporting the amounts
and disclosures in e Nnaneial statements. An audil also mcludes assessing the accountmyg prmciples wsed and
~.|!'_|||1'||.':.1|tl celimles made hn. managemel, s well as |.~1.-u.||||a1ing Ehie ovwvernll Dimame el stafemenl presemlalun, We
bl that our audit provides a reasonable basis for our oginion.

e regquired by the Companies (Auditors” Beport) Caeder, 2000 as amended by the Companics {Auditor’s Report)
(Amendment] Order. 2004, issued by the Central Government in tenmes of sub-section (4A) of section 227 of the
Companies Act, 15956, we enclose im the Annesure a stalement on U mniters !;Fu,:i;iﬁt,'d in !'Il.',ll'\l"_ril.!'ﬂh 4 amd 5 af
the snid Ornder.

Further 1o our comaments in the Annexoare refermed to above, we report that:

af W have obtained all the informaton and explanations which 1o the best ol our know ledee and Beliel wene
IS HELE Ty fiar the prurposes ol o audin:

Bl Imoowr opmien, proger books of account a5 required by law have been Kept by the Company so far as appears
Trone ouir examination of the ook

¢r  The Balance Sheet, Profit and Loss Account and Cash Flow Siatement deall with by this repor are in
agreemsent with the books of account;

dl  Imoosue opinion. the Balesce Sheet, Profi and Loss Account and Cash Flow Staciment dealt with by this repon
comply with the acocunting standards referred 1o in sub-section (3] ol section 211 of the Companies Act,
1454,

ed Ui the basis of written representations received from the directors as on 317 March, 200 1 and taken on record
by the Board of Direciors, | repon thal none of the directors is disqualified as on 317 March. 2001 from being
:|;||:'r|.|||l|-|.'|J a% a director i terims of ¢liuse (2} of sube section (1) ol section 274 of the I:,'|1|'||r.|.:|n||.':q. Act, [WSh,

i o our opinkon and B0 the best of our information, and pccording o the explanatioms given e us, the s
aceoums read :|||.|r'|!._:: wilh !'i'igniﬁl,:ulll ."l.-:.'l,:-:mll!:ulg Poldicses and notes thereon, Eiw; the information ||.'|.g||.ir|.'lJ L1
the Companies Act. 1956, in the manner so required, and give a tree and fair viess in conformity with Che
pccountmy principles generilly accepted m Indin:

il inthe case of the Balance sheet, of the state of afTairs of te Company as at 317 March. 201 |
iy i the cose of the Profit and Loss Account. of the profit for the vear ended on that dise; andd
viih e case of the Cash Flow Statement, of e cash Mows for the year ended on thar dae

For Bipinchandrs 3, Yodi & O
FRN : IOER2] W
Charlened Accountimis

=

{ Bipin ). ¥awli)
Marimer
Membership Mo 03 1687
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Bipinchandra 7. Modi & Co.

{ hariered Aceouniamis
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Eipin Modi Phomne ;- 26653409, Mohile :
B. Com. FCA, DISA (CAAT) OATERIII5
Alok Gandhi Email : bjmodi@gmail.com
M.Com., ACA PAN : AAHFEIOM

ST Mo A AHFBIZOANS T

Annexure referred o in parvasraph 3 of our report of even date on the sccounts
f vear ended 31" March, 20011

i, The Company has no lixed assets, hence paragraphs (ia), (hh and (¢) of the Order are not applicable.
i, The paragraphs (iga) (b)) and (¢} of the Order are not applicable

. (a) The Company has neither granted nor taken any loans, secured or unsceured. 0/ from companics, lirms
or uther parties covered in the register maintained under Section 301 of the Companies Act, 1956,
parigraphs (bl (e (dk, (ek (M (g) of the Crder are not applicable,

iv.  In our opinion. and according to the mformation and explanations given 1o us, there are adequate intemal
contral procedunes commensurate with the size of the Company and nature ol its business Tor the purchase
of imventory and with regard to the sale of goods. Durmg the course of our audi, | have mot observed any
contimeing filure w0 correct major seeaknesses in intermal control,

v. da) In our opinion and according to the information and explanations given 1o us, there ane no transactions
that need 10 be entered in to the register maintained under Section 301 of the Companies A, 1956,
parsgraph (v k) of the Order is not applicable,

vie The Company has not aceepled any deposits from the public.

vil, I aur opinisn, the Compiiny ias an imternal audin system commensurite with is siee and mture of ins
Puisiness,

viil.  The Central Government has not prescribed maintenance of cost records under section 200 | d) of the
Compamies Act. 1936 for any of the products of the Company.

ix. 1a) According 1o information and explanations given to us, the Company is generally been regular in
depositing undisputed statutory dues as applicable with the appropriate authorities during the vear.

(b1 According to information and explanation given to us, there are no stabutory dues as applicable which
have not been deposited on account of any dispute.

x.  The Company does not have nccumulated losses as at 317 March, 2001 and has not incurred cash losses
during the financial year ended on that date or in the immediately preceding financial year.

st The Company has nof taken any loans from Gonancial insditutions or banks or debenture holders amd hence
the guestion of defoult in repavment of dees and the pericd and amount dees ol anse

sl I our opinion. the Company has not granted any loans and advances on the basis of security by way of
pledae of shares, debentures and any other secunties
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Sural, dated: July 18, 2011

ST0 N W AHEHRIZOANS T

1

The provisions of any special statue as specified under paragraph { xiii) of the Order are not applicable to
the Company,

I our opinion and according 10 information and explanation given 10 us, the Company is not a dealer or a
trader in shares, securilies, debentures and other investiments

In our epimion and according o the information and explanations given to us, the Company has not given
any puaraniees for loans taken by oihers from banks or financial institutions,

Fhe Company has nod taken any term loan during the current vear,
According w the informamtion and explanations given o us and on an overall examination of the balance
sheet of the Company., in our opinion, there are no funds raised on short term basis which have been used

for long term investment, and vice versa.

The Company has not made any preferential allotmenm of shares o parties and companies covered in the
register maintained under Section 301 of the Companies Act, 1936 during the vear.

Ihe Company has not sseed any debentures during the year.
The Company has not raised amy money by way of public issee during the vear,
e the best of our Knowledge and beliel and aceording to the information and explanations given (o us, no

fraud on or by the Company was noliced or reported during the vear,

For Bipinchandra J. Modi & Co.
FEM - 101521W
Chariered Accountants

R4
w;;,, L
HJ%] [ Bipin J. Madi)

LAys

- Fartner
13_'1'{{Mu||hcrﬂ||p Mo 31687
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WHEEL AND AXLE TEXTILES LIMITED
BALANCE SHEET as at J1st March, 2011
Schedule J1=3-2001 J1-3-20010

T T
I. SOURCES OF FUNDS :

Sharcholders’ Funds:
(a) Share Capital I S0, 00, (i 0,00, 000

(b} Reserves & Surplus 2 &.36,08,9096 6,33,.11,307
Total 586,08, 096 0,85, 01,307
. APPLICATION OF FUNDS :
Investmernls i 5.85,11.643 6. 82.4547]
Current Assels, Loans & Advances: 4
{a) Cash and Bank Balances 1.42.547 2.40.177
(b Other assets 22000 =
() Loans and Advances - 296,255
164,547 536,432
Liess @ Cuerent Liabilities & Provisions ¢ 5
{a) Current Liabilities 9083 43,616
(b} Provisions 58,112 4.26,980
G795 4,710,596
Mt Current Assets Q7,153 (5. 836
Total 5,.86,08,996 6.83.11,307
MNotes forming part of the accounts E

As per our report of even date

For Bipinchandra J, Modi & Co.
FRM = [0152]1W
Chartered Accountants

Far Elld on behall of the Bosrd

[
_—— "

[ Bipi nm;'Iudi]

Dhireciors Parther
Membership Mo 031687
Place : Sural Place : Surat

Date : 18-07-2011 Date - 18-07-2011



WHEEL AND AXLE TEXTILES LIMITED

™ ri ] =1

Schedule 200011 2000 | [
T T
INCOME :

Income iy 645,132 3833868
Total 645132 58,15 K68

EXPENDITURE :
Operating, Administrative and other expenses 7 3217110 228,770
Tustal 207,110 2.28.770
Profin before tax (25, 71.978) 56,05.098
Less @ Taxation - Current tax - -
- Deferred tax - -
Profn after ax (25, 71,978) 56,005,098
Add ; Excess Provision for fax of earlier vears 70,764 -
Balance brought forward 4,35.34,429 3.79.87.636

Balance available for Appropriation

APPROPRIATION :

Proposed dividend
Tax on proposed dividend
Balance camied to Balance Sheet

4.10.33.213 4.35.92 714
S0, 000 50,000
#.112 B.305

4,00, 75, 104

43534429

4,10,33,213

4,35.92.714

Basic & diluted earning per share (Face value of Rs.10)

Motes forming part of the accounts ]

(5.14)

11.21

As per our repon of even date

For and on behalf of the Board b,
FORA T FEM

" '_.~.

il

Drirectors Fariner
Membership No 03 1687
Place : Surat Place ; Surat

Date @ 18=07=-2011

Date ;

18-07-2011

For Bipinchandra J. Modi & Co.
101521W
% Chartered Accountants

Imﬂ.l Mm:h]n




WHEEL AND AXLE TEXTILES LIMITED

- ules annexed to and forming pari of Accounis

Schedule 1 : Share Capital

Authorised:

SO0,000 equity shares of Rs. 10 each

Issued, subscribed and paid up:

S00.000 equity shares of Rs. 10 each fully paid.

Schedule 2 : Reserve & Surplus
Gieneral Reserve

As per last Balance Sheet
Add ; Deferred tax asset

Capital Reserve :
As per last Balance Sheet
Less @ Transfer wo Profit & Loss account

Balance in Profit and Loss account

Schedule 3 @ Investments

Lomg Terim Tnvestmenis ;

Trade Invesimenis ;

Chuoted Shares

== {4.38.323) Equity shares of Garden Silk
Mills Led. of Rs.10 each fully paid.

Lin quoted Shares ;
- { 10,0000 1% Cumulative Redeemable Preference
shares of Amichand Textiles Lid. of Rs. 10 each

-~ (275.000) 1% Cumulative Participating Redeemable
Preference shares of Vareli Fabrics P.Lid. of Rs. 10 each

= ( DOLHLG00Y 1% Non-Cumulative Optionally Conventible
Preference shares of Vareli Trading Company Lid, of
Rs. 10 ench fully paid.

31-3-2011 31-3-2010
T T
S0, 00, 00 300,000, (D)
S0, 00, 000 S0, 0o, (00
S0,00 (0K 50,00, 0040
500,00, 00K 50,00,000
|05, 68,008 1005 58, 00k
105 68 0086 105 68,006
02 08 872 a2 08 872
71.42.986 -
20,65, BR6 02 08,872
409,75, 104 43534429
S.JGJZ!EI*W:& B,a5, 11,307
31-3-2011 31-3-2010
T T

1,65,77.785

10G.00.000

27.50,000

100,00, (00



WHEEL AND AXLE TEXTILES LIMITED
to and forming parct of Accounts

Others -
A pieces & Paintings

Investment in Partnership Firms ;
In Capital Account

Mon Trade Investmenis @
Unguoted Units :

== (8.1 3.802) Units of Prudential ICICT Infrastructure Fund
{Dividend plan) of Bs. 10 each.

Avorepate value of Invesiments :

Ducited: Cost
Duoted @ Market Value
Unguoted: Cost

Schedule 4 ; Current Assets, Loans & Advances

A, Current Assets :
Cash and Bank Balances :
- Cash on hand
- Balance with Scheduled Banks in current account

Other assets

B. Loans and Advances :
Taxes paid in advance

31-3-2011 31-3-2010
T 4
20,004 B.AL9I3
5.84.91.643 1,55,75.771
5.85,11,643 55745471
- 1,25.00.,000

1.23,00,000

38311643

6.82,45.471

T (4
- G 34, T
= 3.02.00,455
5.85.11.643 5. 16,67.6806
3,910 6,733
| 36 bdb 2,313,424
EI-.UW Ty
| 64,547 240,177
2.96,255
= 2.96.255
|.64,547 5,36,432




WHEEL AND AXLE TEXTILES LIMITED

Schedules annexed to and forming part of Accounts

Schedule 5 : Current Liahilities

A. Current Linbilities:
Sundry creditors
Others
Linclaimed dividend

B. Provisions:
For Proposed dividend
For Tax on proposed dividend
For Income tax

Schedule 6 : Other income

Dividend incoms

Interest income

Share of Proliv{ Loss) in partnership firm
Creditors written ofT

Schedule 7 :

Admimistrativ

Advertisement expenses
Audin fees

Bank charges

Director sitting fees
General charges

Insurance - Paintings
Insurance - (ihers

Loss on sale of Investmenis
Less ; Transfer from Capital reserves
Professional & legal fees
Securities transaction tax

101,019,533
7142986

Professional tax
Share of x linkility of partnership firm

31-3-2011 31-3-2010
7 T
h018 39,046
- 1.000
2 465 3.570
O.083 43616
50,0000y S0, 000
8,112 8,305
- 368,675
58,112 4,26, 980
67,195 4,70.596
2000-11 200910
T T
13.23.382 15,98, 787
- 528
(7. 10,023 42,344,553
31,773 --
645,132 58,313,868
a7 930 101,575
6618 273
[.360 1.023
9,000 17.000
58.555 67.506
[ 1090 Q124
22 222
20 76,547 ==
18,947 21.647
23,621 -
2,400 2,400
40,820 -
3217110 2,28.770



WHEEL AND AXLE TEXTILES LIMITED

Schedules annexed to and forming part of Accounts

Schedule 8 : Motes forming part of the Accounts :

1 SIGNIFICANT ACCOUNTING POLICIES :

A. SYSTEM OF ACCOUNTING :
The Company follows the mercantile system of accounting and recognises income and
expenditure on the accrual basis.

B. INVESTMENTS :

1} Long Term investments of the company are stated at their cost of acquisition. However
long term investments acquired upto 3 15t March, 1996 were revalued at the estimated
realisable value as on 3Ist March, 1996 and are stated at the same value on the Balance
Sheet date. The difference on account of such revaluation had been taken to Capital Reserve
account, Necessary adjustments are made in the Capital Reserve account whenever any of
the revalued investments are sold.

i} Provision for diminution in the value of long term  investments is made only if. such a
decling is other than temporary in the opinion of the management.

C. SALES & PURCHASES :
Sales & Purchases are recognised net of returns.

D. TAXATION :
i} Current tax has been determined and provided as the amount of tax payable in respect of
taxable income for the year.
i) Deferred tax has been recognised. subject 1o the consideration of prudence, on timing
differences, being the difference between taxable income and accounting income tha
originate in one period and are capable of reversal in one or more subsequent periods,

2 The Company has invested in the capital of the following partnership firms

Name of the Partnership Firm : RAYBAN INVESTMENTS
Total Capital of the Firm - Rs.27,66,71.113/-

Share of
MName of the partners ProfitLoss

| Shri Praful A. Shah 51.00%
2 Shri Praful A. Shah (HUF) 4.00%
3 5mit. Shilpa P. Shah 30074
4 Shri Alok P. Shah 15.00%
5 Shri Suhail P Shah 15.00%
6 Amichand Textiles Lid. 1.00%%
7 Bijlee Textiles Lad. | 00%
8 Jlarigold Textiles Lid. | 00%%
O Pashah Textiles Lid. | 0%
10 Prabhat Silk Mills Led. 1.0
Il Rosckamal Textiles Lid. | .00%
12 5P% Silk Ltd. |.00%
13 Vareli Fabrics Pvi. Lid. | 0%
14 Wheel & Axle Textiles Lid. | W%
I35  Inita Power Co. Lid. | 0%
16 Regatta Textiles Pvi, Lid, 0%

17 Mirmira Properties Pvt. Lid. |.00%




WHEEL AND AXLE TEXTILES LIMITED

Schedules annexed o and forming part of Accounis

Sch

3

1

11

12

| =M
Income from Investments

a) From Trade Investments
bi From Cither Investments

Profit / {Loss) on Invesiments ;

a) Long Term Investments
bl O account of membership of partnership firm

Payvment 10 Auditers @ (including service lax)
a) For Statutory audit
by For Tax audit
¢} For Centification & Other services

Particulars of investments purchased and sold during the year :

Drescription Cost (Rs.)

ICICH Prudential Floating Rate Plan B 04,24.621

Cuantitative details : Nil

201011
L1

2. 16481

4,06,901

(7.10.023)

2000011
T
R

6,620

2004-10
4

1.85.513

R.13.802

42.34,553

2009-10
1
6,618

1,655
6,620

No Prowision for Current tax has been made afier taking into account the set off available under the

prowisions of Minimum Alternate Tax,

The Company has no suppliers which constitutes small scale Industrial undertaking.

The Company principally engaged in the business of Textiles. Accordingly there are no reportable
segimenis as per Accounting Standard No. 17 issued by the Institute of Charlered Accountanis of

India on "Segment Reporting”.
Eamings per share :

al  Weighted average number of shares outstanding
b1 Mel Profif after tax available for Equity sharcholders
¢y Basic and diluted Earming per share

(On Face value per share of Rs.10 each)

2010-11
?
5.00.000

(25.71.978)
(5.14)

2009-10
4
5.00.000
56,05,098
11.21

The equity shares of the company are listed on the following Stock Exchanges and company has
duly paid the requisite amount of annual listing fees for the vear 20010-11 1o both the Stock

Exchanges.
a)  Ahmedabad Stock Exchange Limited
Kamdhenu Complex, Opp. Sahajanand College,
Panjarapole, Ahmedabad - 380 015.

by  Bombay Stock Exchange Limited
Phiroz Jeejecbhoy Tower,
Dalal Street., Mumbai-00.




WHEEL AND AXLE TEXTILES LIMITED

ules ann and forming part of A

siles formin riof ithe Aceouni

13 Related party disclosures as required by Accounting Standard Mo, 1§ izsued by the Institule of
Chartered Accountants of India are as follows ;

(a) Relationships :
i} Joint Yentures / Parinerships
Rayban Investmenis
i) Related enterprises where transactions have laken plice ;
Amichand Textiles Lid.
Varel Fabrics Pvi. Lid.
Garden Silk Mills Lid.

(b} The following transactions were carried out with related parties :
Related Parties

Referred in Referred in
I4iailabove [ d{aliijabove

i} Transactions during the year

Giiven {neth towards capital accounts 4,560,25 BG4 -
14, 25 () {-}
Interest received - --
528 f=F
Share of Profiv Loss) camed (7.00,023) -
HAME5N =}
Income by way of dividend - O 06 AR1
f=p 598 TAT
Office administration & accounting charges = 18, (Wi
ra F25, 1K)

ii) Quistanding balance at the end of the year :
Debit balance 5.84.91 643 -
1,535,758 751 ) fud

e Figures in brackets represent previous year's amoun.

14 Previous year's figures have been regrouped and / or recast wherever found necessary 1o make
them comparable with current vear figures.

15 Additional information pursuant to Part IV Schedule VI o the Companies Act, 1956 s as per
Annexure © A "

Signatures to Schedules | o 10

As per our report of even date

For and on behalfl of the Board For Bipinchandra J. Modi & Co.
FRN @ 101521W

Chartered Accountants

%{lipm“ 4. Muodi)

Directors Pariner
Membership No.03 1687
Place : Surat Place : Surm

Date : 15-07-2011 Date : 18-07-2011



WHEEL AND AXLE TEXTILES LIMITED
Additional information pursuant to Part IV of Schedule V1 to the Companies Act, 1956,
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE :

a) Registration details ; -

Registration No, HENFIERIR
State Code 0| 4
Balance sheet Date HENENEERE EW

b} Capital raised during the year &
Public 15sue

Right Issue

Honues lssue
Freferential Allotment

Z|E|E|ZE

¢} Position of mobilisation and deplovment of funds (AmL. in Rs. "(M0s]) :-

Taotal Liabilities 5 2] 6 T ] 6
Total Assels S| 8|laf| T 6
Sourges of funds -

Paid wp Capital s|ojole
Reserves & Surplus BEREERE AR
Secured Loans N|Il|L
Linsecured Loans W{lIl]|L

Application of funds-

Met Fixed Assets Hil|l
Investiments Sl 8| 5 | FJ
Met Currenl Assels a [}
Misc. Expenditures NI I
Accumulsted Losses M | |
d} Performance of the company -
Taotal Turnowver 6| 4| 5
Fotal Expenditures 32 0 AT
« 1 Profic f Loss before Tax =) 2 b T 2
+ /- Profit £ Loss after Tax -1 2 5 71 2
Earning per Share in Rs. M| L
Dividend rate in %o 1 ‘ a | o

¢) General names of three principal producis/services of the company -
ltem Code No., (ITC Code) s[alo] 7]
Product description Woven fabrics of symhetic filament yam. |

pREEEYY



WHEEL AND AXLE TEXTILES LIMITED

CASH FLOW STATEMENT

for the vear ended 3st March, 2001 Hupees in Lacs
Clurrent Previous
Year Ycar
A, CASH FLOW FROM OFERATING ACTIVITIES :
Met Profit before Tax and Extra ordinary lems [25.72) 56.05
.."'u,ijusl:nn:rlm fior =
(Profit) £ Loss on sale of Investiments 2877 =
Dividend (received) (13.23) (15.99)
IAteEre [rvl,r-;,:l.-i'.ﬂ:l;]:l - (000
Share of {Profit)/ Loss in partnership firm 7.1 (d2.35)
Operating Profit before working Capital Changes (2.0%) {2.29)

Adjustments for -
{Increase) S Decrease in Deblors -- --

{Increase) /| Decrease in Stock in irade -- -
{Increase) / Decrease in other current Assels == -
Inerease | [ Decresse) in Currend Linbilities ((L35) {015}
Cash generated from operations [2.43) {244}
Interest (paid) -- =
Hract Taxes (paid) / Relund {24} 1.03
Mel Cash Flow from operating Activities (2.67) [1.41)

B, CASH FLOW FROM INVESTING ACTIVITIEN :

{ Purchased of lnvesiments {53051 (13.68)
Sale of Investments 1955 =
Dividend received [3.23 | 5,99
Interel ru-l;u.ﬁ'l.'l.ﬂ] . 0.0l
{Increpse) / Decrease in Loans & Advances - -
Met Cash from Investing Activities 228 r.f

€. CASH FLOW FROM FINANCING ACTIVITIES

Dividend (Paid) {050y {0.50)

Drividend r1ax {Paid) {008 (0.0

Met Cash from Financing Activities {0.58) (0. 5%

Nt incrense i Cash & Cash eguivalents {A+B+C) {0L.98) 032
Cush and Cash equivalent as at 010420100 2.40 208
Cazh and Cash eguivalent as at 3103201 | 1.43 .40

For and on behalf of the Board

[rirectors Place @ Sura Diate : 18-07-20 |
AUDITORS CERTIFICATE

I have verified the above Cash Flow Statement of Wheel £ Axle Textiles Limited from the audited
annual lnoncial statements for the year ended March 31, 20001 and  found the same in accordance
therewith and also with the requirements of Clause 32 of listing agreement with the Stock Exchanges.
For Bipinchandra J. Modi & Co.
FRN : 101521W

Chartered Accountanis

g A
B b

Partner Mace : Surm =k Dae ; 18-07-2011
Membership Mo 03 1687




