
WHEEL & AXLE TEXTILES LIMITED 


Re@, Off. Dr. Amichand Shnh's Wadi, Rarnpura Tunki, Surat 395 003 

4 

NUTICE is hereby given th t~ tthe TWENTY SIXTH ANNUAL GENER4L MEETING of the 

members of Whed rFr A d e  Text51& Limited wiil be held at the Registered office of the 

Company at Dr. Amichand Shah's Wadi. Rampura Tunki, Surat 395 003 on Wednesday, 

August 17,201 I at 12,OO noon. to transact the fol!owing business; 

AS ORDINARY BUSINESS: 

1. 	 To receive, consider m ~ dadopt the audited Balance Sheet md Profit and Loss account 

for the year ended Ma& 3 1,20 1 1 and the Reports of Auditors and Directors thereon. 

2. 	 To declare a dividend 011 theEquiby shims of fhe Company 

3. 	 To appoint a Director in piace of Shri SrlEfnil P. Shah who retires by rotation and 

being eligible offers himejf for reappointment. 

4. 	 TQre- appoint WsBipinchandrsJ. Modi & Co., Chartered Accountants, having ICAI 

firm registration no. 1$~.$$*@ hold offw fkmthe-condusion af the fortl~corning 

An~rualGeneral Meeting ~1 the ~nclusionoftbe next Annual General Meeting and 

to fix their re~nuneralion. 

himsew c ~ s c l?Ire pro.ry need not be n nrertrbrr of the cosl~prmy.Proxles in order lo be 

efleciive must be recciurrl by the Cotf~prmynot less th11(11t48 hot4r.s bL.Jbrethe nteeiittg. 

Place : Surat By Order of the Board 

Date :Ju!y 18, 20 1 1 

Suhail P.Shah 

Uircctoi-



-- 

\1711EEL& AXl.l< 'I'E:X'I'II.ES LIMITED 

Hcgtl Off: 1)r. Arnichand Shah's CVndi, liumpol-a Tunki, Surat 395 003 


D1RECTORS' HlCPOH'l' 
-TO 
The Me1nbl.1-sor; 

Wheel & Axlc 'Sexlilcs Limited 


The Directors of yoill. Comp:l~iyhave pleasure in prcscn~ingthc 'I'WENTY SIXTH Annual Report of the 
Colnpally togetller n id1the arrditcd accounts for Ihc iitiaticir.11year cnded on March 3 1 ",101 1 

1. 	 FINANCIA 1, RESU L'I'S 
2010-11 2009- 10 

Profit befrjre lr~tcrcst& 'l'as 

Pnjvision ror tiisation 


Prilvision Tor d t f c m d  tax 


Net Protit 

k-

Add : l3xccss provision 

Add : Prior year ad.it~sltncttls 

Add : Balance bl-oughttbrward 

Profit av;lil;ll~lc for i~ppt~opl-iation 4,10,33,2 15 4J5,92,734 

Appropl-iations 


Proposed [Iividet~d 


Tax on proposed di i  iclc~ld 


Getieral Rcserve 


Bala~~ce
carried tu I3alatlce Shcet 

Total 4,10,33,2 15 4,35,92,734 

2. 	 DIVlUKhJ) 

..
I he Direct~~rshavc plcasul-t: i i l  rccorn~ncndinga dividct~ds~ ~ l i urille of 1 %  on the Equity Shares of tlre 
Company uh ic l~will lrsult in 21 net outtlolr, of Rs.58.1 121- including dividend tax of Rs. 8,l I?/-. The 
dividend, if approvert hy the ~~~ctnhursa! I he n~cering,will be paid 10such share holders whosc nmnes appear 
on thc Regibter of Mrmbcrs 011tlw diltc of t l A I I I I~ ital Cicticral IvlccIitlg. 

3. 	 DEPOSITS 

The Compa~iyhas not acceptcd o r  1-et1ewed: I I I ~dcpc3sits rrom 1hc public during the year mder review. 

4. 	 DE'TA11,S 01:EMPLOYEES Un'l)Klt Sk:Cr1'lOh'21 7(2A ) AND 217 (1) (e) OF THE 

COMI'ANIIS ACT. 3956 


Thcre are 110o~iiplo~~zes 	 nicve than Rs. 5.0O.OOO per month, if errrploycd for part of thedramjug a salary 01'  
year or morc tlirun Rs. 60.00.000 pcr attuutn if'cn\ployed for thc cr~tiruyear, hence tlie details as required by 
Section 21 7(7,A) of 1 1 1 ~Con~palliesAct. 1956 arc not fiiriiished. 



In preparation o f  the annual accoiulu. the applicable accounting standards had been follo\u4 along 
with proper explanations ]-elatingto illaterial departures: 
We have selcctd sucl~acca~tnLing policies mid applied L hem consistel~tlyand made judgtne~ltsand 
esti~llatcsdlat HIP re~snn i lb l~and prudent so as to give a true and fair view of  the state of affairs of 
tl~eColnpary as at blathch3 1. 201 1 ~ i ~ do f  the proti1 of' t l ~ cUompmy for the year elided March 3 1, 
201 1 
We had lakcu proper and suficicn~care for thc ~nniiite~ianceof adequate accounting records in 
acco~dalicewilh !he provisions of tile Cotnpanies Act. 1956 for safeguarding tlic assets of the 
Co~i~pniiyand ibr prevei~~i~lga ~ ~ ddcleutiilg fraud ant1 othcr irregularities 

T&-.4a We had prepiired ~ h cannual accounls on a going concerti btlsis. 
f d * '  9j<*:& 

:.?>6. DIREU1'OItS,.f&&&.. .L 

In accordal~ccwith 111cplnv isicws or the Companies ACI. 1 956 iuld Compaily's Articles of Association. Mr. 
Suhail P. Shah is l iable 10 1.c1il.c hy ~ ~ o t a t i o nat tire e n s u i n ~Annual General Meeting ttnd bcing eligible, offers 
himself l'or re-appoi~irrncnr. 

'The term ot' ilic rxistil~gStaluiory Auditors of the Co111p:inycxpires at the forthco~i~i~igA n ~ u a lGeneral 
Meeting. A certificate stating thal the appointment as Starutory Audilors, if made, will be witllin the limits 
prescribed urider Scc~inu224( 113) has bcun rcceived Ti-om Ripinchm~dra 3. Modi & Co.. Chartered 
Accountanis. tivrlr tlie esistit~gaitdito~s.Minibel-sare requested lo appoint Auditors to hold officefrom the 
conclusio~l~ 1 1 'Illis A~i~liialGcncr;il Meetilip ill the conclusiotl of twst Al~rlualGeneral Meeting and also to 
i i x  thcir tbun~unu~.utio~l. 

8. COMMEN'I'S 0%'1'11E AU1)XTOR'S REPORT 

The oboervtio~ismsdr ill tlie Audi lois  Kcpix1 are sclf cxpl;~nn~cryand do not call for m y  fi~rthercomments. 

In terms of Section j X 3 A ( l )  ot'the Carnpr~lliesAct, 1956. aud Cor~~panies(Cornpliat~ct.Certificate) Rules, 
200 1 the c e ~ ~ ir?cateissued by a Company Scrretnv in W hole-timc Practice certifying that the Coinpany has 
complied wit11all ihc pmvisiour cll'tl~cCon~paniesAct, 105 (1 is n~lllescdto the Report. 

10. CONSI;,RVA'E'ION0F ENEIIGY, TECIINQLOCY A BSOKPTION, FOREIGN EXCHANGE. 

Prescribed in tbrma~itrnwquiri~tgcornpliancu wid1 the rubs relat iiig to conservation of energy and technology 
absorptio~la~rdf:oreig~l I;xct~ailgt pertainitlg ru Sectio~l2 I T ( I  Xc) of the Compaics Act, 1956 read with 
Companies (Disclosi~rcof  particulal-s in thc Report o f  Board of I~~I'CCIOE)Rules, 1988 is 1101 applicable. 

I3ste :July 18th. 20 1 I F Q ~.and, o11-klgiIf.o[the,!3gKr,d. 
. , , . ;,-:--8.1 1 !h-.-<..,.--., - - - , , .  

- ,.,<,,:-. >;&!Lh>;<.:?;[.-..'*., . ,. . 

i'lace : Sttra~ 

Ilirector. 



('hartered ;iccounlanls 
B.No. IEYA, Prakash Co-0p.Hsg.Society 

B/h Intelligent Guidance Classts 

Bipin Modi Athwalines, Surat 395 001 

B.Corn. FCA, DISA (CAAT) 
Phone :- 2665349, Mabile : 

9376822354 
Alok Gandhi Emdl :bjmodi@grnail.com 
M.Com., ACA PAN :AAHFB2203M 

S I ' C '  Nn.: .\:\I4 FB2203F1S1'00I 

/\~t&rs' Rrpon 

'1'0 the Meinbcrs. 

W hcct 6.AXICTextiles Limited 


I .  	 We have nudited the attached Balance sheet orWheel & Axle TexWx Limited a5 at 3 1" March. 20 1 I and also 
the Profit and 1,oss Account and the Cash Flow Statemelit for the year ended on that date. annexed thereto. These 
financial slatemenls are the responsibility o f  the Company's mrtnagelnent. Our rcsponsibilit~is  10 express an 
opi~ i io~ion lhese iinancial stalements based on our audit, 

2.  Wc conducted our audit in accordance with the auditing standards generally ~ccepttdin India. Those standards 

-	 require rhal we plan and pefbm the audit to obtain reasonable assmnce about whether the financial statements 

are free o f  material misstatement. An audit includes examining. on a test basis, evidence supporting the amounts


'iL' 	 oud disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as wet! as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis hrour opinion. 

3. 	 As required by the Companies (Auditors' Reponl Order. 2003 as amended by the Companies {Auditor's Report) 
(Amendment) Qrder, 2004. issued by the Cenml Government in terms o f  sub-section (4A) of section 227 of the 
Companies Act, 1956. we enclose in the Annexure a stntemenl on the matters specified in paragraphs 4 and 5 o f  
the said Order. 

4. 	 I'unher rc our co~nl l~e~~tsin the Annexure referred to above. we repor( that: 
a)  We have obtained al l  the inFornlarion and explanations which 10 the best o f  our knowledge aad belief were 

necessary for the purposes of our audii; 
b) In our opinion. proper books of acmunl as required by law have been kept by the Company so far as appears 

fi.ot11our examination of the books: 
cl The Balance Sheet, Profit and Loss Account aiid Cash Flow Statelllent dealt wiih by this repon art: in 

agreelnent with the books of account: 
d )  	 in our opinion. the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt hith by this report 

comply with the accounting standards referred to in sub-section (3C)o f  section 2 I 1 of the Compailiev Act. 
1956: 

c) On the basis nf written reprcse~ltationsreceived from the directors as on 3 1 " March. 20 I1 and taken on record
b by the Board of Directors. Ireport that none of the directors is disqualified as on 3 I* March, 20 1 1 from being 

appointed as a director in terms of clause (3)ofsub- section ( I ) o f  section 274 of the Companies Act. 1956. 


I1 	 In our opinion and to the best of our information. and according to the explnnations given to us. rhe said 
accounts read along with Signilictln~ Accounting Policies and notes thereon, give tile infonnat ion required b! 
the Companies Act. t 956. in the rnanner so required. and givl: a true and fair vicw in coliforinity with the 
accounting principles generally accepted in India: 
i t  in the case o f  the Balance sheet. o f  d ~ estart of affairs o f  the Company as at 3 1'' March. 20 I1 : 
i i )  in the case o f  the Profit and Loss Accounl. of  the profit for the year'ended on that dale; and 
~ i i )in the cilse a f  the Cash Flow Statement. of  llie cash flows for the year ended on that date. 

For Hipinchandra J. Modi & Co. 
FRN : 101521W 

Chartered Accountants 

A 
Partner 

Surat. dated: July 18. 201 1 Membership No, 0.i 1687 

mailto:bjmodi@grnail.com


Bipin ~ o d i  
B. Corn. FCA, DISA (CMT) 
Alok Gandhi 
M.Com., ACA 

-w
incfianhJ.Modi &Co. 

I:hartered Accountants 
B.No. iWA,  Prakash Co-0p.l-1q.Society 

B/h Intclligcnt C;uidance C : h 
Athwalines, Surat 3% 001 
Phone :-2665349, Mobile : 

9376822354 
Email :bjmodi@gmail.com 

PAN :AAHFB2203M 
ST(' No.: A.%HFRttOJhlST(fl)l 

$ ,:. 

%~ncxurereferred to in ~ a r a ~ r a &of our renort of even dstc on the accauntd ' ' . '  
for the vcak;entled 31" M~arch.2011 

i. 	 'The Company has no fixed assets, hence paragraphs (ixa). (b) and (c)ofthe Order are not applicable. 

. . 
~ t ,  The paragrapns (iiKa), (bl ena ~ c )of the Gmer are not applicable 

.a.

111. 	 (a) The Co~llpanyhas neitlier granted nor taken any loans. secured or unsecured, tolfrom companies. firms 
or other parties covered in the register maintaiued under Section 301 of the Companies Act. 1956. 
paragraphs(iii)(b), {c), (d), (e) ,(0. (g) of the Order are not applicable. 

V. 	 It1 our opinion, and according to the information and explanations given to us, there are adequate internal 
cor~trolprocedurescornmensumte wid1 the size of the Cornpar~yand nature o f  its business for the purchase 
of inventory and with regard to the sale of goods. During the course of our audit. 1 have no1 observed any 
continuing failure to correct 111ajorweaknesses it1 inletma! contml, 

Y: 	 (a) III our oplr ~ n ~ o r m a t ~ o n  :tlonsI and accoralng to ~ I E  nna explanattons given to us, tnere are no tm 
' that need 1" x er~teredin to the register maintained under Section 301 of  the Cornpanies ALI. 1956. 

'	 , 
paragraph (v)(b) uf tile Ordes is not applicable. 

-	 -. -.. 1 
- - .  -

The 
-

Company has 1101 accepted ally deposits from the public.-	 :..+ 7: 
.< J.  	 -4 

. 	 h oal8ff%'1i.nion.the Company Ilas an internal audit system commensurate with 11sS I L ~anu sature-of its 
business. 

4 1 .  	The Central Goven~menthas not prescribed.maintenance of cost records under section 209( IXd) of the 
' ".. Companies Act. 1956 for any of  the products o f  the Company. 

1 ~ .la )  According to informatian and explanations given to w, the Company is  generally been regular ill 
depositing u ~ ~ disputed statutory dues as applicable with the appropriale authorities during the year. 

(b) According to irlformation and explanation given to us. tliere are no s~qtutorydues as applicable which 
have no! been deposited on account of any dispute. 

x. 	 The Company does nor have nccumulated losses as at 3 3 *' March, 201 1 and has not incurred cash losses 
d u r i ~ ~ gthe financial year ended on that date or in the immediately preceding fina~icialyear. 

i. 	 The Co~ilpanyhas not taken ally loans from financial instilutionsor banks or debellttlre holders and hence 
the question o f  default ill repnyment o f  ducs and the p e r i d  and amount does not arise. 

I n  our opinion. the Company has 1101 granted an?; loans and advances on the basis o f  security by way of 
~ l e d a eof sharer. debentures an&$r$$~g?btJ-~.y~hi~~. 

, .... 
":A+, *... ?$,. . -
, ,a- ,.I-> 	 .+-d,, 

,,k?.,,-*?

,..'-,; 
-, . -

mailto:bjmodi@gmail.com


C'harrcrrd .iccountfints 
B.No. 1WA, Prakash Co-op. Hsg.k ie~y 

Blh lntetligen~Guidance C h 

Bipin Modi A~hwalines,Surat 395 001 
Phone :--9, Mobile :

3. Corn. FCA, DISA (CAAT) 	 9376822354 
Alok Gandhi Email :bjmodi@gmall.com 
M.Com.,ACA PAN :AAHFU2203M 

STC' No.: .-\.1HFHZIO33ISlaUI 

xiii. 	 The provisions of any special statue as specified under paragraph (xiii) of the Order are not applicable to 

the Company, 


xiv. 	 In our opinion and according to information and explanation given ro us, the Company is not a dealer or a 

trader in shares. sectirit ies, debentures and other investments. 


xv. 	 In our opinion and according, to the information and explanations given to us, the Cainpany has not given 
any guarantees for loans taken by others from banks or financial institutions. 

-
xvi. 	 The Company has not taken any term loan during the current year. 

xvii. 	 According to the information and explanations givaa to US and on an overtlll examinatiou of the balarice 

sheet o f  the Company, in our opinion. there are no fi~ndsraised an short term basis which have been used 

fbr long term investment, and vice versa. 


xvi ii. The Company has not made any preferential allotmei~t o f  shares to parties and companies covered in the 

register maintained under Sectior1301 of the Companies Act. I956during the year. 


xix. 	 The Co~npany has 1\01 issued any debg+nzntu~sduring the year. 

xx, 	 The Campany has not raised any money by way o f  public issueduring the year, 

xxi. 	 To the best o f  our knowledge and belief and according to the, information and explanationsgiven to us, no 

fraud on or by the Company was noticedor reportedduring the year. 


For Didnchrmndra J. Modi & Co. 
FRN : 101521W 

Chartered Accountants 

Y&
(BipinJ. Modi) 

Partner 
Surat. dated: July 1%. 201 1 embership No. 03 1687 

mailto:bjmodi@gmall.com


WHEEL AND AXLE TEXTILES LIMITED 

BALANCE SHEET as at 31st March, 2011 

Schedule 

I. SOURCES OF FUNDS : 

Shareholders' Funds: 
(a) Share Capital 
(b) Reserves & Surplus 

Total 

11. APPLICATION OF FUNDS : 

Investments 

Current Assets, hans & Advances: 
(a) Cash and Bank Balances 
(b) Other assets 
(c) Loans and Advances 

Less :Current Liabilities & Provisions : 
(a) Current Liabilities 
(b) Provisions 

Net Current Assets 

Total 

Notes forming part of the accounts 8 

f , : .  

r.-$F~r d on behalf of the Board 

'. , ,. Directors 

Place : Surat 

a *  

Date : 1 8-07-201 1 

3 1 -3-20 1 1 3 1-3-2010 
7 t 

As per our report of even date 

For Bipinchilndra J. Modi & Co. 
FRN : 10152iW 
Chartered Accountants 

ParIher 
Membership No.03 1 687 
Place : Surat 

Date : 1 8-07-20 I I 



WHEEL AND AXLE TEXTILES LIMITED 

PROFIT AND LOSS A-UNT far the year ended 3lsl March, 2011 
Schedule 

INCOME : 

Income 6 6,45132 58,33,868 

Total 6,45,132 58,33,868 

EXPENDITURE : 

Operating, Administrative and other expenses 7 

Total 

Profit before tax 

Less : Taxation - Current tax 


- Deferred tax 

Profit after tax 


Add : Excess Provision for tax of earlier years 

Balance brought forward 


Balance available for Appropriation 

APPROPRIATION : 

Proposed dividend 

Tax on proposed dividend 

Balance carried to Balance Sheet 


Basic & diluted earning per share (Face value of Rs.10) 


Notes forming part ofthe accounts 8 


As per our report of even date 

b -

For and OR behalf of she Board i ~ ! ~ d F o rBipinchandra J. Modi & Ca,

A@ '' 

k 

FRN : I01521W 
&hamred Accountants 

L 
Directors 

Place : Surat Place :Surat 

Date : t 8-07-201 I Date : 1 8-07-20 I 1 




WHEEL AND AXLE TEXT1LES LIMITED 

Schedules annexed to and forming f art of Accounts 

Schedule 1 :Share Ca~ital  

Authorised: 

500,000 equity shares of Rs.I0 each 

Issued. subscribed and paid up: 

500.000 equity shares o f  Rs.I 0  each fully paid. 50,00,000 
50,00,000 

50,00,000 
50,00,000 

Schedule 2 :Resewe & Sur~lus  

General Reserve : 
As per last Bwlar~ceSheet 
Add :Deferred tax asset 

Capital Reserve : 
As per last Balance Sheet 
Less :Transfer to Profit & Loss account 

Balance in Profit and Loss account 

Schedule 3 : Investments 

L O ~ PTerm In vestments : 

Trade Investments : 
Ouoted Shares : 
-- (4,38,323) Equity shares of Garden Silk 
Mills Ltd. of Rs.10 each fully paid. 

Un quoted Shares : 
-- (10,00.000) 1% Cumulative Redeemable Preference 
shares ofAmichand Textiles Ltd. of Rs,1 0 each 

-- (275,000) 1% Cumulative Participating Redeemable 
Preference shares of  Vareli Fabrics P.Ltd. of Rs. t 0 each 27,50,000 

-- ( 1 0.00,000) 1% Non-Cumulative Optionally Convertible 
Preference shares of  Vareli Trading Company Ltd. o f  
Rs.10 each fully paid. 1 ,O'O,OO,OOO 



WHEEL AND AXLE TEXTILES LIMITED 

Schedules annexed to sad,forming Dart of Accounts 

Schedule 3 :Inve~tmentsIContd.1 

Others : 

Art pieces & Paintings 


Investment in Partnership Firms : 
In Capital Account 

Non Trade Investments : 

Unquoted Units : 


-- (8,13,802) Units of Prudential ICICI Infrastructure Fund 
(Dividend plan) of Rs.I0each. 

Aggregate value of  Investments : 

Quoted: Cost 
Quoted : Market Value 

Unquoted: Cost 

Schedule 4 :Current Assets, Loans & Advances 

A. 	 Current Assets : 

Cash and Bank Balances : 

- Cash on hand 
- Balance with Scheduled Banks in current account 

Other assets 

B. 	 Loans and Advances : 

Taxes paid in advance 




WHEEL AND AXLE TEXTILES LIMITED 


Schedutes annexed to and formine Dart of Accounts 

Schedule 5 :Current Liabilities & Provisions 

A. 	 Current Liabititim: 

Sundry creditors 

Others 
Unclaimed dividend 

B. 	 Provisions: 

For Proposed dividend 

For Tax on proposed dividend 

For Income tax 


Schedule 6 :Other income 

Dividend income 
Interest income 
Share of  Profitl(Loss) in partnership firm 
Creditors written off 

Schedule 7 :O~emting,Administmtive and other expenses 

Advertisement expenses 
-	 Audit fees 

Bank charges 
Director sitting fees 
General charges 
Insurance - Paintings 
Insurance- Others 
Loss on sale of Investments 
Less : Trarisfer from Capital reserves 
Professional & legal fees 
Securities transaction tax 
Professional tax 
Share of tax liability of partnership f i n  



WHEEL AND AXLE TEXTILES LIMITED 

Schedules annexed to and f~rmioeart of Accounts 

Schedule 8 :Notes rormin~war4 of the Accounts : 

1 	 SIGNIFICANT ACCOUNTtNG POLICIES : 

A. 	 SYSTEM OF ACCOUNTING : 
The Company follows the mercantile system o f  accounting and recognises income and 
expenditure on the accrual basis, 

B. 	INVESTMENTS : 
i) Long Term investments of the company are stated at their cost of acquisition. However 

long term investnlentsacquired upto 3 1st March, 1996 were revalued at the estimated 
realisable value as on 3 1st March, 1996 and are stated at the same value on the Balance 
Sheet date.The difference on account of such revaluation had been taken to Capital Reserve 
account. Necessary adjustments are made in the Capital Reserve account whenever any o f  
the revalued investments are sold. 

ii)Provision for diminution in the value o f  long term investments is made only if. such a 
decline is other than temporary in the opinion o f  the management. 

C. 	 SALES & PURCHASES : 

Sales & Purchasesare recognised net o f  returns. 


D. TAXATION : 
i) Current tax has been determinedand provided as the amount of  tax payable in respect of 

taxable income for the year. 
i i )  	Deferred tax has been recognised, subject to the consideration of  prudence, on timing 

differences, being the difference between taxable income and accounting income that 
originate in one period and are capable of reversal in one or more subsequent periods. 

2 The Company has invested in  the capital of the following partnership firms : 

Name of the Partnership Firm :RAYBAN INVESTMENTS 
Total Capital o f  the Firm :Rs.27,66,7I , ]  131-

Name qfthe partners 

1 Shri h f u l  A. Shah 

2 Shri Praful A. Shah (HUF) 

3 Smt. Shilpa P.Shah 

4 Shri Alok P. Shah 

5 Shri Suhail P. Shah 

6 Amichand Textiles Ltd. 

7 Bijlee Textiles Ltd. 

8 Jarigold Textiles Ltd. 

9 Pashah Textiles Ltd. 

10 PrabhatSilkMillsLtd. 

l I Rosekamal Textiles Ltd. 

12 SPS Silk Ltd. 

13 Vareli Fabrics Pvt. Ltd. 

14 Wheel & Axle Textiles Ltd, 

I5 lnita Power Co, Ltd. 

16 RegattaTextilesPvt, Ltd. 

17 Mimira  Properties Pvt. Ltd. 


Share of 

ProfillLoss 


5 1 -00% 
4.00"?4 

3.00% 
15.00% 
1 5.00% 
1 .OO% 
1.00% 
1 -00% 

I.OO% 

1 .OO% 

I .OO% 

1 .OO% 

1 .OW? 

1 .OO% 

I .OO% 

1 .OO% 

1.00% 
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WHEEL AND AXLE TEXTILES LIMITED 


Schedules annexed to and forming Dart of Accoune 


Schedule 8 :N ~ t e sformine part of the Accounts : 


3 Income from Investments : 


a) From Tmde lnvestments 

b) From Other Investments 


Profit / (Loss) on Investments ; 


a) Long Term investments 

- b) On account of membership of  partnership firm 


5 Payment to Auditors :(including service tax) 


a) For Statutory audit 

b) For Tax audit 

C) For Certification & Other services 


6 Particulars of investmentspurchased and sold during the year : 


Description Cost (Rs.) 


ICICI Prudential Floating Rate Plan B 94,24,62 I 


7 Quantitative details : Nil 

8 No Provision for Current tax has been made aRer taking into account the set off available under the 
provisions of  Minimum Alternate Tax. 

9 The Company has no suppliers which constitutes smaIl scale Industrial undertaking. 

10 The Company principally engaged in the business of  Textiles. Accordingly there are no reportable 
segments as per ~ c c b u n t i n ~- India on 'Segment Reporting'. 

Standard No. 17 issued by the Institute of Chartered Accountants of 

11 	Eamings per share : 2010-1 1 2009-10 
T f 

a) Weighted average number of  shares outstanding 5,00,000 5,OO.OOO 
b) Net Profit after tax available for Equity shareholders (25,7 1,978) 56,05,098 
C) Basic and diluted Earningper share (5.1 4) t 1.21 

(On Face value per share of Rs. 10 each) 

12 	 The equity shares of the company are listed on the following Stock Exchangesand company has 
duly paid the requisite amount of annual listing fees for the year 20 10-1 1 to both the Stock 
Exchanges. 

a) 	 Ahmedabad Stock Exchange Limited 

Kamdhenu Complex, Opp. Sahajanand College, 

Panjampole, A hmedabad - 380 01 5 .  


b) 	 Bombay Stock Exchange Limited 

Phiroz Jeejeebhoy Tower, 

Dalnl Street, Mumbai-01. 




WHEEL AND AXLE TEXTILES LIMITED 

Sch&ules.annexed to and forming nart of  Accounts 

Scbedule 8 :Notes w,of the Accounts {Cootd.) : 

13 	 Related pany disclosures as required by Accounting Standard No. 18 issued by the Institute of 
Chartered Accountants of lndia are as follows : 

(a) 	 Relationships : 
i)Joint Ventures / Partnershias : 

Rayban Investments 
i i )  	Related enterprises where transactions have taken dace : 

Alnichand Textiles Ltd. 
Vareli Fabrics Pvt. Ltd. 
Garden Silk Mills Ltd. 

(b) 	 The folkwing transactions were carried out with related parties : 
Related Parties 

Refererred in I Referred in 

i) Transactions during the year : 
Given (net) towards capital accoutlts 

14 a i aboveP- -- 
I-) 

Interest received - *-

1'5281 I-) -- Share of  Profitl(Loss)earned (7,10,023) 
(42,34553) 

Income by way of  dividend We 9.16,48 1 
(15.98.787) 

Ofice administrarion & accounting charges -- 18,000 
(-I (25,000) 

ii) balance at the end of the year : 
Debit balance 5,84,9 1,643 

(1.55.75,751j 
Note : Figures in brackets represent previousyeah amount. 

14 	 Previous year's figures have been regrouped and I or recast wherever found necessary to make 
them comparable with current year figures. 

15 	 Additional information pursuant to Part [V Schedule VI to the Companies Act, 1 956 is as per 
Annexure " A ". 

Signatures to Schedules I to 10 

As per our report of even date 

For and on behalf of the Board For Bipinchandra J. Modi & Co. 
FRN : 101521W 

/ Chartered Accountants 

c-" 

Directors 	 Partner 
Membership No.03 1687 

Place : Surat Place :Sumt 
Date : 1 5-07-20 1 1 Date : 1 8-07-20 1 f 



WHEEL AND AXLE TEXTILES LIMITED 

Additional information pursuant to Part IV of Schedule VI  to the Companies Act, 1956. 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE : 

a) Registration details : -

Registration No. 

State Code 

Balance sheet Date 


b) Capital raised during the year :-

Public Issue 

Right lssue 

Bonus lssue 

Preferential Allotment N L 


c) Position of mobilisation and de 
Total Liabilities 

Total Assets 

Sources of funds -

Paid up Capital 

Reserves & Surplus 

Secured Loans 

Unsecured Loans 

Ap~licationof finds-

Net Fixed Assets 

Investments 

Net Current Assets 


Misc. Expenditures 

Accumulated Losses 


d) Performancc of the company -
Total Turnover 

Total Expenditures 

!- Profit I Loss before Tax 


+ !' - Profit ILass after Tax 


Earning per Share in Rs. 

Dividend rate in % 


e )  General names of three principal productstsewices of the company -
Iten1Code No. (ITC Code) 1 5 1 4 1 0 1 7 1  

Product descriptior~ [woven bbricsof symhetic filament yarn. 




WHEEL AND AXLE TEXTILES LIMITED 

C A S H  F L O W  S T A T E M E N T  
for the year ended 31st March, 20 1 I Rupees in Lacs 

Current Previous 
Year Year 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit before Tax and Extra ordinary Items 

Adjustments for -


(Profit) / Loss on sale of lnvestments 

Dividend (received) 

l nterest (received) 

Share o f  (Profit) l Loss in partnership Arm 


Operating Proflt before working Capital Changes 
Adjustments for -


(Increase) I Decrease in Debtors 

(Increase) l Decrease in Stock in trade 

(Increase)I Decrease in other current Assets 

Increase I (Decrease) in Current Liabilities 


Cash generated from operations 

Interest (paid) 

Direct Taxes (paid) 1Refund 

Net Cash Flow from operating Activities 


B. CASH FLOW FROM INVESTING ACT1VlTlES : 
(Purchase)of Investments 
Sale of  Investments 
Dividend received 

lnteresl received 
(Increase) / Decrease in Loans & Advances 

Net Cash from investing Activities 

C. CASH FLOW FROM FINANClNG ACT1VITIES 
Dividend (Paid) 

Dividend tax (Paid) 


Net Cash from Financing Activities 


-' Net increase in Cash & Cash equivalents (A+B+C) 
Cash and Cash equivalent as at 01/04/2010 
Cash and Cash equivalent as at 3 11031201 1 

For and on behalfof the Board 

Directors Place :Surat Date : 18-07-20! 1 
AUDITOR'S CERTIFICATE 

1 have verified the above Cash Flow Statement o f  Wheel & Axle Textiles Limited from the audited 
annual financial statements for the year ended March 3 1,201 1 and found the same in accordance 
therewith and also with the requirements of  Clause 32 of  listing agreement with the Stock Exchanges, 
For Bipinchandra J. Modi & Co. 
FRN : 101521W 
Chartered Accounhiits 

~ahner Place Surat Date : 1 8-07-201 1 
Membership No.03 1 687 


