






















































































































TERRA FORM REALST ATE LIMITED 

CIN- L27200MH1985PLC035841 

Standalone balance sheet as at March 31, 2019 (Amount in Lacs) 

Particulars Note As at March 31, 
2019 

As at March 31, 2018 

ASSETS 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment properties 
Goodwill 
Other intangible assets 
Intangible assets under development 

Investments accounted for using the equity method 

Financial assets 
i. Investments 
ii. Loans 
iii. Other financial assets 

Deferred tax assets 
Income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Investments 
ii. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v. Loans 
vi. Other financial assets 

Other current assets 

Current Tax Assets 
Assets classified as held for sale 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Equity component of compound financial 
instruments 
Reserves and surplus 
Other reserves 

Equity attributable to owners of Terraform 
Realstate Limited 
Non-controlling interests 
Total equity 

For Terraform 

Managing Director 

1 
2 

3 

4 

5 

6 

7 

For 

80.52 

4.34 

84.86 

0.84 

0.77 

1.61 

1.61 
86.47 

50.00 

18.00 

68.00 

68.00 

80.64 
0.17 

3.25 

84.06 

0.24 

0.11 

0.35 

0.35 
84.41 

50.00 

21.99 

71.99 

71.99 



TERRAFORM REALSTATE LIMITED 

CIN - L27200MH 1985PLC035841 

Standalone balance sheet as at March 31, 2019 (Amount in Lacs) 

Particulars Note As at March 31, A t 
2019 

sa March 31,2018 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

i. Borrowings 
ii. Other financial liabilities 
iii. Trade payables 

Provisions 
Employee benefit obligations 
Deferred tax liabilities 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 
iii. Other financial liabilities 

Provisions 

Government grants 
Current tax liabilities 
Other current liabilities 

Liabilities directly associated with assets classified 
as held for sale 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

SIGNIFICANT ACCOUNTING POLICIES 

NOTES ON ACCOliNTS 

As per attached report of even date. 

For PliLINDRA PATl~L & COMPA1' :..,., ___ ~ 

FIRM REGN NO. 115187W ~~-
CHARTERED ACCOliNTAN (q';,·::..- -·~ ~ 

rctL~ ,fY1 , fl., l!_( ~ ~ 5 ~ ,,1 
-~ At · ... ~~ ('J 

PliLINDRA PATEL- PROPRI T;~~-. ;;_ .!' y··· /1. it 
Membership No. :- 048991 ~-.;;; , • . . . •. .. 

\~\~ 

PLACE: i\HIMBAI 

DATE : 2..1..• OC·J j 

8 

9 

10 
11 
12 

I to 23 

16.33 

1.06 
17.40 

0.07 
1.01 

1.08 

1.08 
18.48 
86.47 

7.98 

0.42 
8.40 

3.25 

0.77 

4.02 

4.02 
12.42 
84.41 

FOR AND ON BEHALF OF THE BOARD 

VIMAL K SHAH 
Director 

~;J~j:'' 
HARSHA AHUJA 

c;;;.: s"'"'" 
Clll~TAN SHAl-l 
Chief Financial Officer 

PLACE: MliMBAI 

DATE Q....VPS• I'} 

trcU 
KISHOR N. SIIAI-1 
f'l'lanaging Director 
DIN No. 00715505 



TERRAFORM REALSTATE LIMITED 

CIN - L27200MH 1985PLC035841 

Standalone statement of profit and loss for the period ended March 31, 2019 

Particulars Note 
Year ended 

March 31, 2019 
Continuing operations 
Revenue from operations 
Other income 
Other ains/losses) 
Total income 

Expenses 
Cost of raw materials and components consumed 
l"urchase of Traded goods 
(lncrease)/decrease in inventories of finished goods, work-in­
progress and traded goods 
Employee benefit expenses 
Finance Cost 
Depreciation and amortisation expense 
Other expenses 
Total expenses 
Profit before exceptional items and tax 
Exce tiona! items 
Profit before tax 
Income tax expense 

- Current tax 

-Short!( Excess) Provision or earlier year 
- Deferred tax 
-MAT 

Total tax expense/( credit) 
Profit for the year 

13 

14 

Standalone statement of other comprehensive income for the year ended March 31, 2019 

0.88 

4.21 
5.09 

(5.09) 

(5.09) 

1.09 

1.09 
(4.00) 

Particulars Note 
Year ended 

March 31, 2019 

Items that will be reclassified to profit or loss 
Tax relatin to above 

a) Items That Will Not Be Reclassified To Profit Or Loss 
b) Income Tax Relating To Items That Will Not Be Reclassified To Profit Of Loss 
c) Items That Will Be Reclassifies To Profit Or Loss 
d) Income Tax Relating To Items That Will Be Reclassified To Profit Or Loss 

Tax relatin to above 
Other Comprehensive Income for the year 

Total comprehensive income for the year 

Earnings per share 
Basic 
Diluted 

The above statement of profit and loss should be read in conjunction with the accompanying notes. 

St<;NIFtcANT AC'COliNTING POLICIES 

NOTES ON ACCOliNTS I to 23 

(4.00) 

(0 80) 
(0.80) 

For l'llLINDRA PATEL & CO~II'AN 
FIRM REGN NO. 115187\V 

FOR AND ON BEHALF OF THE 

fZJ_p~TANTS 

PliLINDRA PATEL -PROPRIETOR 
Membership No.:- 048991 

I'L\CF : i\it:MBAI 
DATE : 'l...V !7~. J 9 

VIMAL K. SHAH 
Director 

~:0 
HARSHA AHli.JA CoAty Secretary 

4-' 
(\1~~TAN SHAH 
Chief Financial Officer 

PLACE: Mlii\IBAI 

DATE : !...L• 0,5. I j 

(Amount in Lacs) 

Year ended March 
31,2018 

0.65 

4.19 
4.83 

(4.83) 

(4.83) 

0.68 

0.68 
(4.15) 

Year ended March 
31,2018 

(0 03) 

(0.03) 

(4.18) 

(0.84) 
(0 84) 

KISHOR N. SHAH 
Managing Director 
DIN No. 00715505 



TERRAFORM REALSTATE LIMITED 
. CIN- L27200MH1985PLC035841 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2019 

c in lakhs) 
Particulars 2018-19 2017-18 

A Cash flow from operating activities : 
Profit before tax (5.09) (4.83) 
Adjustments for: 
Interest on IT refund 
Share of profit lrom partnership tlrm 
Investment in Partnership firm 

Operating profit before working capital changes (5.09) (4.83) 
Adjustments for: 
Decrease/(increase) in non-current Investments 0.12 0.09 
Decrease/( increase) in non-current financial assets 0.17 
Decrease/(increase) in current financial assets 
Decrease/(increase) in other current assets (0.66) (0.10) 
Decrease/Increase in trade payables 0.07 (0.19) 
Decrease/Increase in current financial liabilities 0.24 0.23 
Increase in other current laibilites 0.65 0.42 

0.59 0.44 
Cash generated from operating activities (4.50) (4.39) 

Short Provision of earlier years 

Income Tax Paid (net) 

Net cash generated from operating activities (4.50) (4.39) 

8 Cash flow from investing activities: 

Interest on IT refund 
Share of profit from partnership linn 
Investment written off (0.03) 
Net cash used in investing activities (0.03) 

Limited 



TERRAFORM REALSTATE LIMITED 
CIN- L27200MH1985PLC035841 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2019 

Particulars 

C Cash flow from financing activities: 
(Repayment)/proceeds of Long term borrowings, net 

(Repayment)/proceeds of short term borrowings, net 

Dividends paid 
corporate dividend tax 
Net cash generated from financing activities 

Net increase in cash and cash equivalents (A+B+C) 
I 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Note: 
1) Figures in bracket represent cash outflow. 

2018-19 

8.35 
(3.25) 

5.10 

0.60 

0.24 

0.84 

C in lakhs) 
2017-18 

7.98 
(4.73) 

3.25 

(1.16) 

1.40 

0.24 

2) Direct taxes paid are treated as arising from operating activities and are not bifercated between Investing and financing activities. 

3) The Cash and cash equivalents figures are net off overdrawn balance with bank reflected in other current liability (Note no.-6). 

The accompanying notes are integral part of the financial statements. 
As per attached report of even date. 

I'll UN ORA PATEL -l'ROI'RIE 

Membership No.:- 048991 

VI MAL K. SHAH 
Director 

HARSHA AIHJ.JA Co;;p S~"''"Y 
CIII))/rAN SHAH 
Chief Financial Officer 

PLACE: MlJMBAI 

DATE : 2 2. • Of•!~ 

n~ 
KISHOR N. SHAH 
Managing Dit·ector 

DIN No. 00715505 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

Company Information 

Terraform Realestate Limited (the Company) is a public limited company domiciled in India with its registered office locted at Godrej Coliseum, A-Wing 
1301, 13th Floor, Behind Everard Nagar, Off Eastern Express Highway, Sian (East), Mumbai 400022. The Company is listed on the Bombay Stock 
Exchange (BSE) The Company is engaged in project involviing development of Land and Building. 

A. Basis of Preparation 

I) Compliance with lnd AS 

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the 'lnd AS') as 
notified byMinistryof Corporate Affairs pursuant to section133 of the CompaniesAct,2013 read with Rule 3 of the Companies(lndianAccounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,2016. 

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the 
periods presented in the financial statements. All assets and liabilities have been classified as current or non current as per the Company's 
normal operating cycle and other criteria asset out in the Division II of Schedule Ill to the Companies Act, 2013. Based on the nature of products 
and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. 

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as "0" In the relevant notes in 
these financial statements. 

The financial statements of the Company for the year ended 31 ' 1 March, 2019 were approved for issue in accordance with the resolution of the 
Board of Directors on 22"d May, 2019. 

II) Current versus non current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as current 
when it is: 

Expected to be realised or intended to sold or consumed in normal operating cycle. 

Held primarily for the purpose of trading 

Expected to be realised within twelve months after the reporting period, or 

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is classified as current when: 

It is expected to be settled in normal operating cycle 

It is held primarily for the purpose of trading 

It is due to be settled within twelve months after the reporting period, or 

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 

For 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

Ill)\ Basis of preparation and presentation : 

The financial statements have been prepared on a historical cost basis, except for the following : 

Certain financial assets and liabilities are measured at fair value (refer accounting policy regarding financial instruments). 

Non-current asset held for sale are measured at the lower of carrying amount and fair value less cost to sell. 

Employee defined benefit plans, recognised at the net total of the fair value of plan assets and the present value of the defined benefit obligation. 

Financial statements are presented in · which is the functional currency of the Company and all values are rounded to the nearest Lakhs, except 
when otherwise indicated. 

B KEY ACCOUNTING ESTIMATES AND JUDGEMENTS 

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of accounting 
policies that affect there ported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Continuous 
evaluation is done on the estimation and judgments based on historical experience and other factors, including expectations of future events that 
are believed to be reasonable. Revisions to accounting estimates are recognised prospectively. 

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant effect to 
the carrying amounts of assets and liabilities within the next financial year, are included in the following notes: 

(a) Measurement and likelihood of occurrence of provisions and contingencies - Note 22 

(b) Recognition of deferred tax assets- Note 3 

c SIGNIFICANT ACCOUNTING POLICIES 

a) Property, Plant and Equipment: 

There are no property, plant and equipment in the company. 

b) Impairment of non-financial assets 

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be impaired. 
If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the 
recoverable amount of the cash generating unit to which the asset belongs is less than ils carrying amount, the carrying amount is reduced to its 
recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss. All assets are 
subsequently reassessed for indications that an impairment loss previously recognised may no longer exist. An impairment loss is reversed if the 
asset's or cash-generating unit's recoverable amount exceeds its carrying amount. 

The impairrment losses and reversals are recognised in statement of profit and loss. 

c) Financial instruments 

Financial assets 

Initial recognition and measurement 

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. 

For Limited For 

Managing Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

Subsequent measurement 

On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are recognised at fair value through profit and 
loss (FVTPL), its transaction cost are recognised in the statement of profit and loss. In other cases. the transaction cost are attributed to the 
acquisition value of the financial asset. 

Financial assets are subsequently classified as measured at 

• amortised cost. 

• fair value through profit and loss (FVTPL). 

• fair value through other comprehensive income (FVOCI). 

Financial assets are not reclassified subsequent to their recognition. except if and in the period the Company changes its business model for 
managing financial assets. 

Trade Receivables and Loans: 

There are no trade receivables 

Mutual Funds, Equity investment, bonds and other financial instruments : 

Mutual Funds. Equity investment, bonds and other financial instruments in the scope of lnd As 109 are measured at fair value through profit and 
loss account( FVTPL). 

Financial liabilities 

Initial recognition and measurement 

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities is also 
adjusted. These liabilities are classified as amortised cost. 

Subsequent measurement 

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include 
borrowings. 

De-recognition of financial liabilities 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability 
is replaced by another from the same lender on substantially different terms. or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as the de- recognition of the original liability and the recognition of a new liability. The difference in the 
respective carrying amounts is recognised in the statement of profit and loss. 

d) Impairment of financial assets 

In accordance with lnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for 
financial assets. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that 
the Company expects to receive. When estimating the cash flows. the Company is required to consider-

·All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets. 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms 

For Terraform 

Managing 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

Trade receivables 

The Company applies approach permitted by lnd AS 109, financial instruments, which requires expected lifetime losses to be recognised from 
initial recognition of receivables. 

Other financial assets 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant 
increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is provided. 

e) Inventories 

There are no inventories held by the company 

f) Income taxes : 

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not recognised in Other 
Comprehensive Income ('OCI') or directly in equity. 

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income-tax Act. Current 
income-tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in OCI or in 
equity). 

Deferred income-tax is calculated using the liability method. Deferred tax liabilities are generally recognised in full for all taxable temporary 
differences. Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss, unused tax credits or deductible 
temporary difference will be utilised against future taxable income. This is assessed based on the Company's forecast of future operating results, 
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit. Unrecognised deferred 
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will 
allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is 
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to items 
recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in OCI or in equity). 

g) Cash and cash equivalents 

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short- term highly liquid investments (original 
maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of change in value. 

h) Post-employment, long term and short term employee benefits 
There are no employees employed by the company. Therefore there is no employee benefits amount debited to profit and loss account. 

i) Operating expenses 

Operating expenses are recognised in profit or loss upon utilisation of the service or as 
incurred. 

j) Borrowing costs 

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are capitalised during the period of time 
that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in which they 
are incurred and reported in finance costs. 

k) Fair value measurement 

The Company measures financial instruments, at fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at 
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes 
place either: 

Managing 



TERRAFORM REALST ATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, 
assuming that market participants act in their economic best interest. 

I) Provisions, contingent assets and contingent liabilities 
Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of 
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 
estimates. Provisions are discounted to their present values, where the time value of money is material. 

Contingent liability is disclosed for: 

• Possible obligations which will be confirmed only by future events not wholly within the control of the Company or 

• Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a 
reliable estimate of the amount of the obligation cannot be made. 

Contingent assets are not recognized. However, when inflow of economic benefit is probable, related asset is disclosed. 

m) Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting 
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity 
shares outstanding during the period is adjusted for events including a bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted 
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

n) Significant management judgement in applying accounting policies and estimation uncertainty 

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets and liabilities, and the related disclosures. 

Significant management judgements and estimates 

The following are significant management judgements and estimates in applying the accounting policies of the Company that have the most 

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognised is based on an assessment of the probability of 
the future taxable income against which the deferred tax assets can be utilised. 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of assets requires assessment of 
several external and internal factors which could result in deterioration of recoverable amount of the assets. 

Recoverability of advances/receivables - At each balance sheet date, based on historical default rates observed over expected life, the 
management assesses the expected credit loss on outstanding receivables and advances. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard 
rates of inflation, medical cost trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may 
significantly impact the DBO amount and the annual defined benefit expenses. 

Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments (where active market 
quotes are not available). This involves developing estimates and assumptions consistent with how market participants would price the 
instrument. Management uses the best information available. Estimated fair values may vary from the actual prices that would be achieved in an 
arm's length transaction at the reporting date 

Useful lives of depreciable/amortizable assets - Management reviews its estimate of the useful lives of depreciable/amortizable assets at each 
reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence. 

For 

Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2019 

o) Revenue recognition 

The Company is engaged in real estate property development. 

Effective 01 April 2018, the Company has adopted Indian Accounting Standard 115 (lnd AS 115) -'Revenue from contracts with customers' using 
the cumulative catch-up transition method, applied to contracts that were not completed as on the transition date i.e. 01 st April 2018. Accordingly, 
the comparative amounts of revenue and the corresponding contract assets I liabilities have not been retrospectively adjusted. The effect on 
adoption of lnd-AS 115 was insignificant. 

The core principle of lnd AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or services to customers in an 
amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. Specifically, the standard 
introduces a 5-step approach to revenue recognition: 

Revenue is recognized on satisfaction of performance obligation upon transfer of control of products to customers in an amount that reflects the 
consideration the Company expects to receive in exchange for those products. 

Step 1: Identify the contract(s) with a customer 

Step 2: Identify the performance obligation in contract 

Step 3: Determine the transaction price 

Step 4: Allocate the transaction price to the performance obligations in the contract 

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation 

Under lnd AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when 'control' of the goods or services 
underlying the particular performance obligation is transferred to the customer. The Company has completed its evaluation of the possible impact 
of lnd AS 115 and has adopted the standard from 1st April, 2018. 

Interest Income 

Interest income is recognised on an accrual basis using the effective interest method. 

Dividend 

Dividends are recognised at the time the right to receive the payment is established. 

p) Recent accounting pronouncements 

Amendments to lnd As 116, 'Leases'. 

"On 3oth March 2019, the Ministry of Corporate Affairs (MCA) has notified lnd AS 116 Leases, under Companies (Indian Accounting Standards) 
Amendment Rules, 2019 which is applicable with effect from 1st Apri1,2019. 

lnd AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both parties to a contract i.e., the 
lessee and the lessor. lnd AS 116 introduces a single lease accounting model for lessee and requires the lessee to recognize right of use assets 
and lease liabilities for all leases with a term of more than twelve months, unless the underlying asset is low value in nature. Currently, operating 
lease expenses are charged to the statement of profit and loss. lnd AS 116 substantially carries forward the lessor accounting requirements in lnd 
AS 17. 

As per lnd AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in the statement of 
profit and loss. There will not be any material impact of the said implemention of lnd As 116 to the Company. 

For 
For 



TERRAFORM REALSTATE LIMITED 
CIN- L27200MH1985PLC035841 

Notes to Financial statements as at and for· the period ended March 31,2019 

Note I - Non-cur·rent investments 

Particulars 

Investment in Partnership Finn 
Megaview Spaces 

TOTAL' 

Aggregate amount of quoted investments 
Aggregate market value of listed and quoted 
investments 
Aggregate amount of unquoted investments 
Aggregate Provision for Impairment in the Value of 
I nvestmcnts 

2 Note 2- Long ter·m loans and advances 

Particulars 

Capital advances 
Unsecured. considered good 
Unsecured, considered doubtful 

Provision for doubtflil Capital advances 
Total 

3 Note 3- Deferred Tax Assets 

Particulars 

Deferred Tax Assets 
Carried foraward of Loss 

Provision tiJr doubtful Capital advances 

Total 

No. Of 
Share/Bond Unit 

For Terraform Realstate Limited 

occ2_ 
Managing Director 

As at March 31, 
2019 

80.52 

80.52 

80.52 

80.52 

As at Mar·ch 31, 
2019 

As at March 31, 
2019 

4.34 

4.34 

As at March 31, 
2018 

80.64 

80.64 

80.64 

80.64 

As at March 31, 
2018 

0.17 

0.17 

0.17 

As at March 31, 
2018 

3.25 

3.25 

4.34 3.25 



TERRAFORM REALSTATE LIMITED 
CIN- L27200MHI985PLC035841 

Notes to Financial statements as at and for· the per·iod ended March 31,2019 

4 Note 4- Cash and cash equivalents 

Particular·s 

Cash on hand 

Bank balances 

-Current Account 

Total 

5 Note 5- Other current assets 

Pa rticu Iars 

Prepaid expenses 
Others 
Total 

limited 

Director 

As at March 31, 
2019 

0.08 

0.76 

0.84 

As at Mar·ch 31, 
2019 

0.77 
0.77 

As at March 31, 
2018 

0.13 

0.1 I 

0.24 

As at March 31, 
2018 

0.11 
0.11 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MHl985PLC035841 

Notes to Financial statements as at and for the period ended !\larch 31, 2019 

6 Note 6- Share capital and other equity 

Share capital 

Authorised shares 

5,00,000 Equity Shares of' 10/- each 
(Previous year 5,00,000 Equity Shares of' 10/­
each) 

Issued, subscribed and fully paid-uti shares 

5,00,000 Equity Shares of· I 0/- each 
(Previous Year 5,00,000 Equity Shares of' 10/­
each) 

As at March 31, 2019 

50.00 

50.00 
50.00 

(Amount in Lacs) 

As at March 31, 
2018 

50.00 

50.00 
50.00 

(a) Reconciliation of the shares outstanding at the beginning and at tbe end of the reporting period 

Equity Shares 

At the beginning of the period 
Issued during the period - Convertible warrants 
Buy Back of Shares 
Outstanding at the end of the period 

Nos. 
March 31, 2019 

Rs. in Lacs 
5,00,000 

5 00 000 

March 31, 2018 
Nos. Rs. in Lacs 

50.00 5,00,000 50.00 

50.00 5 00000 50.00 

(b) Details of shareholders holding more than 5'Yu shares in the Company (as per the register of members of the Company are as 
under):-

Name of the shareholder 

Equity sliares ofRs. 10/- each tully paid 
Vimal Kishor Shah 
Nainesh Kishor Shah 
Sarvu Kishor Shah 
Kishor Nandlal Shah 
Usha Dinesh Shah 

As per the records of the Company 

7 Note 7- Rcscr\'es and Surplus 

Retained Earning 
Balance as per the last financial statements 
Profit for the year 

Closing Balance 

TOTAL 

For 

As at March 31, 2019 
Nos. of Shares % holding in the class 

59500 
37000 
35000 
33010 
30010 

11.90% 
7.40% 
7.00% 
6.60% 
6.001% 

As at Mdrch 31, 2019 

21.99 
(.1.00) 

18.00 

18.00 

As at March 31,2018 
Nos. of Shares % holding in the 

class 

37000 
37000 
35000 
33010 
30010 

7.40% 
7.40% 
7.00% 
6.60% 
6.00% 

.-\s 11t March 31, 
2018 

26.17 
( 4.18) 

21.99 

21.99 

.Oc~ 
Managing Directo;:-



TERRAFORM REALST ATE LIMITED 

CIN- L27200MH1985PLC035841 

Notes to Financial statements as at and for the period ended March 31, 2019 

8 Note 8 -Long term borrowings 

Particulars 

Loan from Related Party 

Total 

9 Note 9 -Other non-current liabilities 

Particulars 

Interest payable 

Total 

10 Note 10- Short term borrowings 

Particulars 

Lm1n from Related Party 

Total 

11 Note 11 -Trade payables 

Particulars 

Due to Micro, Small and Medium Enterprises 
Others 

Total 

12 Note 12 -Other current financial liabilities 

Particulars 

a) Statutory dues payable 
b) Other liabilities (including Expenses and Others) 

Total 

n 

For Terraform Realstate Limited 

m:e::;;;2_ 
Managing Director 

As at March 31, 2019 

16.33 

16.33 

As at March 31, 2019 

1.06 

1.06 

As at March 31, 2019 

As at March 31, 2019 

0.07 

0.07 

As at March 31,2019 

For 

0.01 
1.00 

1.01 

(Amount in Lacs) 

As at March 31, 
2018 

7.98 

7.98 

As at March 31, 
2018 
0.42 

0.42 

As at March 31, 
2018 

3.25 

3.25 

As at March 31, 
2018 

As at March 31, 
2018 

0.01 
0.77 

0.77 

- Director 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH1985PLC035841 

Notes to Financial statements as at and for the period ended March 31, 2019 

13 Note 13 - Net finance costs 

Particulars 

Interest 

Total 

14 Note 14 - Other expenses 

Particulars 

Other Expenses : 
Profession Tax 

Professional Fees 
Rent. Rates & Taxes 

Statutory Advertisements 
Bank charges 

Printing & Stationery 
Franking charges 
Postage 

Auditors Remuneration 
web sit~ charges 

Share of loss lrmn partnership firm 
General Expenses 

Total 

For Terraform 

Managing Director 

(Amount in Lacs) 

Year ended March 31, Year ended March 31, 
2019 2018 

0.88 0.65 

0.88 0.65 

Year ended March 31, 
2019 

0.03 
0.41 
3.01 
0.44 

0.00 

0.01 

0.00 

0.10 

0.10 

0.12 
0.00 

4.21 

For 

Year ended March 31, 
2018 

0.03 
0.37 
3.14 
0.35 
0.00 
0.00 

0.12 

0.10 

0.07 
0.01 

4.19 



TERRAFORM REALSTATE LIMITED 

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANACIAL STATEMENTS FOR THE 

PERIOD ENDED 31ST MARCil 2019 

15 Note 15 - Related Party Disclosure 

a) DISCLOSURE IN RESPECT OF RELATED PARTIES PURSUANT TO ACCOUNTING STANDARD IS: 
i) Associntcs: 

I Forum Construction 
2 Terraform Spaces 

3 Megaview Magnum Co 
4 i'vlegaview Spaces 
5 Mega build Spaces 
6 Te1Tafonn Kutir 
7 Money /\i\agnum Constructions 

8 ivlcrit Magnum Construction 

9 Ten·afonn Construction Pvt. Ltd. 

I 0 Megabuild Mansi Pvt. Ltd. 
II Toshn Meet Private Limited 
12 Mansi Nest Private Limited 
13 l'vloncy t\-lagnum Nest Private Limited 
14 Terraform 1'v1ngnum Ltd 
15 1\·legaview Manjil Construction Private Limited 
16 Te1Talinn Softtcch Pvt. Ltd. 
17 M::mshila Construction Private Limited 
IS Tcrrafonn fv1eet Pvt. Ltd. 

19 tvlcgaview Realty Pvt. Ltd 

20 Megavicw Tosha Realty Private Limited 
21 TerTafinn Construction Pvt. Ltd 
22 !Vlegabuild Nest Realty Private Limited 
23 i\ilCg<Jvicw Kutir Company Privntc Limited 

24 !'vlegaview Manshiln Pvt. Ltd 
25 Deep Kutir Pvt. Ltd. 
26 ivlcgavicw [Vleet Company Private Limited 

27 Tvisha Construction Private Limited 
2R ivlegnview l'v1ugdha Construction Private Limited 

29 iVIegavicw Manjil Realtor Private Limited 
30 Mega build Tvisha Realtor Private Limited 
31 ivtcgavicw Nest Company Pvt. Ltd. 
32 i'vlegaview Tosha Construction Pvt. Ltd. 

:n Mcgnbuild Tosha Realtor Pvt. Ltd. 
34 Megnview Tvisha Construction Private Limited 
35 Terrafonn l'vlerit Construction Pvt. Ltd. 
36 Megabuild ~·lugdba Realty Private Ltd 
37 Megabuild Manshila Realty Pvt. Ltd 
38 Megahuild ivferit Pvt. Lld 
39 Tenafonn Tvisha Pvt. Ltd. 

40 Temlflnn Nest Pvt. Ltd. 

41 Terrafonn Manshila Construction Pvt. Ltd 
42 Tenaform Manjil Pvt. Ltd. 

43 Terraform Nest Pvt. Ltd 
44 Joyce Realtors Pvt Ltd 
45 Supemal Realtors Pvt Ltd 
46 Vengas Re11ltors Pvt Ltd 
•17 Rare Township Pvt. Ltd. 

4S ivkgaview lntenncdiaries LLP 
.tl) f'vtugdha Creation LLP 

ii) Key ?r1anagemcnt personnel !VIr. Kishor N.Simh- Managing Director 
2 ~Jr. Vimal K.Shah - Director 

iii) Relatives 

3 i'vlr. Nainesh K.Shah - Director 

I Mrs. Smyu K. Shah - Relative 
1 Mrs. Richa V. Shah - Relative 
3 Mrs. Jesal N. Shah -Relative 

,[j~~)---
Managing Director 

For 

Director 



TERRAFORM REALSTATE LIMITED 

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANACIAL STATEMENTS FOR THE 

PERIOD ENDED 31ST MARCII2019 

Details of transactions between the Company and its related parties are disclosed below: 

b) Transactions during the year with related parties: 

Sr. 
No. 

1 

Particulars 
Subsidiaries Associates 

2018-19 

Temporary Amount Received -

Transaction during the year with rclntcd parties: 

St· 

~0 Nature ofTrnnsactions 

Tempor:uy Amount Received 

lntctest payable 

Temponuy Amount Repatd 

Amount (Receivable) I Paynblc 

Associates 

2017-18 2018-19 2017-18 

Key l\bnagcmc11t PeJ"Sonucl 

Kishor N Slmh Vimal ((Shah 

5 I 0 

1.37 0.57 

7 98 8 35 

For Terraform Limited For 

~ae::2--
Managing Director 

Key Management 
Personnel 

2018-19 2017-18 

5.10 3.25 

Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the 
year ended 31st March 2019 

Note 16 -Financial instruments: 

i) Fair values hierarchy 

Financial assets and financial liabilities measured at fair value in the statement of financial position are 
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability 
of significant inputs to the measurement, as follows: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level 2: The fair value of financial instruments that are not traded in an active market 
is determined using valuation techniques which maximise the use of observable 
market data and rely as little as possible on entity specific estimates. 

Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 

Financial assets and liabilities measured at fair value- recurring fair value measurements 

As at 31 March 2019 Level 1 Level2 Level3 Total 

Financial assets 

Investments at fair value through profit or loss 

Other - 80.52 80.52 

-
Total financial assets - - 80.52 80.52 

As at 31 March 2018 Level 1 Level2 Level3 Total 

Investments at fair value through profit or loss 

Other - 80.64 80.64 

- - - -

Total financial assets - - 80.64 80.64 

(ii) Valuation process and technique used to determine fair value 

Specific valuation techniques used to value financial instruments include: 

(a) The use of quoted market prices for investments in mutual funds. 

For Terratorm Limited 

~ 
For 

Managing Director 



TERRAFORM REALST ATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2019 

Note 17 -Financial Risk Management: 

i) Financial Instruments by Cartagory : 

(Amounts are in lakhs unless stated otherwise) 

Particulars As at March 31,2019 As at March 31, 2018 

FVTPL 

I 
Amortised FVTPL 

I 
Amortised 

Cost Cost 

Financial assets : 

Investments 

Others 80.52 80.64 

Loans 

to others 0.17 

Cash and cash equivalents 0.84 0.24 

Total 81.36 81.04 

Financial Liabilities 

Borrowings 16.33 11.23 

Trade payables 

Other financial liabilities 2.08 1.19 

Total 18.41 12.42 

The carrying value of trade receivables, securities deposits, insurance claim receivable, loans given, cash and cash equivalents and other financial assets 
recorded at amortised cost, is considered to be a reasonable approximation of fair value. 

The carrying value of borrowings, trade payables and other financial liabilities recorded at amortised cost is considered to be a reasonable approximation of fair 
value. 

ii) risk management: 

The Company's activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the 
entity manages the risk and the related impact in the financial statements: 

For 

Director 



TERRAFORI\1 REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2019 

Risk Exposure arising from Measurement 
Credit risk Cash and cash equivalents, financial assets measured at amortised cost Aging analysis 

Liquidity risk 

Market nsk - interest rate 

Market risk - security price 

A) Credit Risk 

Borrowings and other liabilities 

Borrowings at variable rates 

Investments in Mutual Fund & partnership firm 

Rolling cash fiow 
forecasts 

Sensitivity analysis 

Sensitivity analysis 

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company causing financial loss. It 
arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, loans given and principally from credit exposures to 
customers relating to outstanding receivables. The Company's maximum exposure to credit risk is limited to the carrying amount of financial assets recognised 
at reporting date. 

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the Company, and incorporates this 
information into its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports on customers and other counterparties are 
obtained and used. The Company's policy is to deal only with creditworthy counterparties. 

In respect of trade and other receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or any company of 
counterparties having similar characteristics. The Company has very limited history of customer default, and considers the credit quality of trade receivables 
that are not past due or impaired to be good. 

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is considered negligible, since the 
counterparties are reputable organisations with high quality external credit ratings. 

Company provides for expected credit losses on financial assets by assessing individual financial instruments for expectation of any credit losses. Since the 
assets have very low credit risk, and are for varied natures and purpose, there is no trend that the company can draws to apply consistently to entire 
population. For such financial assets, the Company's policy is to provides for 12 month expected credit losses upon initial recognition and provides for lifetime 
expected credit losses upon significant increase in credit risk. The Company does not have any expected loss based impairment recognised on such assets 
considering their low credit risk nature, though incurred loss provisions are disclosed under each sub-category of such financial assets. 

Detail of trade receivables that are past due is given below: 

(Amounts are in lakhs unless stated otherwise) 

Particulars As at As at 

31-Mar-19 31-Mar-18 

Not due 

0-30 days past due 

31-60 days past due 

61-90 days past due 

More than 

*rounded off to nil 

rotal 

For Terraform Realstate Limited 

ac~ 
For 

Managing Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2019 

B) Liquidity risk 

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of 
committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining 
availability under committed facilities. 

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company 
takes into account the liquidity of the market in which the entity operates. In addition, the Company's liquidity management policy involves projecting cash flows 
in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against interna I and external 
regulatory requirements and maintaining debt financing plans. 

Financing arrangements 

The Company had access to the following undrawn borrowing facilities at the end of the reporting period: 

(Amounts are in lakhs unless stated otherwise) 

Particulars As at As at 

31-Mar-19 31-Mar-18 

Expiring within one year (other facilities) 3.25 

Expiring beyond one year (other facilities) 16.33 7.98 

Total 16.33 11.23 

Contractual maturities of financial liabilities 

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all non-derivative financial 
liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying amounts as the 
impact of discounting is not significant. 

(Amounts are in lakhs unless stated otherwise) 

31-Mar-19 Payable on Less than 1 Less than 1-2 Less than 2-3 

demand year year year 

Non-derivatives 

Borrowings 16.33 

Trade payable 

Other financial liabilities 2.08 

Total 18.41 

31-Mar-18 Payable on Less than 1 Less than 1-2 Less than 2-3 

demand year year year 

Non-derivatives 

Borrowings 11.23 

r rade payable 

Other financial liabilities 

Total 

For Terraforrn 

Managing Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2019 

C) Interest rate risk 

i) Liabilities 

The Company's policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2019, the Company is exposed to changes in 
market interest rates through bank borrowings at variable interest rates. 

Interest rate risk exposure 

Below is the overall exposure of the Company to interest rate risk: 

Particulars 

Variable rate borrowing 

Fixed rate borrowing 

Jotal Borrowings 

Sensitivity 

As at March 
31,2019 

16.33 

16.33 

As at March 
31,2018 

11.23 

11.23 

The sensitivity to profit or loss in case of a reasonably possible change in interest rates of +/- 50 basis points keeping all other variables constant, would have 
resulted in an impact on profits by INR 0.082 lakhs (Previous year INR 0.073 lakhs). 

ii) Assets 

The Company's financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to interest rate risk since neither the 
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

Terraform Realstate U1~) 
nc~-

For 

Managing Director 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2019 

D) Price risk 

Exposure from investments in mutual funds: 

The Company's exposure to price risk arises from investments in Firm held by the Company and classified in the balance sheet as fair value through profit or 
loss. To manage its price risk arising from investments in Firm, the Company diversifies its portfolio. Diversification of the portfolio is done in accordance with 
the limits set by the Company. 

Exposure from trade payables: 

The Company's exposure to price risk also arises from trade payables of the Company that are at fixed prices, and, therefore, payment is not sensitive to 
changes. 

Note 18 -Capital Management 

The Company' s capital management objectives are: 

to ensure the Company's ability to continue as a going concern 

to provide an adequate return to shareholders 

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet. 

The Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. 
This takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes 
adjustments to it in the light of changes in the economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital 
structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce 
debt. 

As at March As at March 

Particulars 31,2019 31,2018 

Net debts 16.33 11.23 

rotal equity 50.00 50.00 

Gearing Ratio 32.66% 22.46% 

As at March As at March 

Particulars 31,2019 31,2018 

Dividends 

(i) Equity shares Nil Nil 

(ii) Dividends not recognised at the end of the reporting period 

In addition to the above dividends, the Board of Directors have recommended a dividend of· Nil per share (previous year "Nil) per fully paid equity share. This 
proposed dividend is subject to approval of shareholders at the ensuing Annual General Meeting. 

For 



TERRAFORM REALSTATE LIMITED 

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANACIAL STATEMENTS FOR THE 

PERIOD ENDED 31ST MARCII2019 

19 Share of profit from pmtncrship finn M/s rvtegnview Spaces (fonnerly Jayesh Builders) for the F.Y. 2018-19 accounted in 
P.Y. 2019-20 on finalisation of account of the finn. 

20 ACCOUNTING FOR TAX 
Current Tax is accounted on the basis of estimated tnxahle income for the current accounting yenr and in accordance with the provision of Income Tax 
Act.l961. 

21 DISCLOSURES SPECIFIED BY TilE MSMED ACT 
As per the infonnation available with the company there are no Micro, Small and rv1edium Enterprises as defined under the "rvlicro, S1nall and 
J'vledium Enterprises Development Act, 2006", and hence not repo1tcd. 

22 CONTINGENT LIABILITY NOT PROVIDED FOR: 

There nre no contingent liability which is not provided for. 

23 The previous ye<1r's figures have been regrouped and remTanged wherever necessa1y to make in compliance with the current financial year. 

!'LACE: MliMBAI 

DATE : 2-l..•f:>J', I.J 

VI MAL K. SHAff 

HARSHA Alfli.IA 

Ctunp~~y Secretary 

it\ . 
~-

c\u~TAN SHMI 

Chief Financial Officer 

PLACE: MUMBAI 

DATE: .l...2.•!7J•l.j 

KISHOR N. SHAlf 
Managing Director 

DIN No. 00715505 



TERRAFORM REALSTATE LIMITED 

Annexure to Note 2 

As at As at 
Particulars 31 Mar 2019 31 Mar 2018 

a) Loans and Advances Given 

Siddhesh Developers Pvt Ltd - 16,866 

- 16,866 

Annexure to Note 4 

As at As at 
Particulars 31 Mar 2019 31 Mar 2018 

a) Cash on hand 8,087 12,510 
8,087 12,510 

bl Balances with banks: 

i) in CUITCilt: 

Thane Bharat Sahakari Bank Ltd. CIA No. II 5,408 5,408 

HDFC Bank Ltd- 50200009594199 70,923 6,031 

76,331 11,439 

Annexure to Note 5 

Particulars 
As at As at 

31 Mar 2019 31 Mar 2018 
b) Others 

GST Input 77,069 11,473 

77,069 11,473 

Terraform Realstate Limited 
For 

_a~ 
Managing Director ~ --



TERRAFORM REALSTATE LIMITED 

Annexurcs to Notes -8 

As at As at 
Particulars 31 Mar2019 31 Mar2018 

a) Loan from Related Party 
Kishor N. Shah 798,210 798,210 

Vimal K. Shah 835,000 -

TOTAL 1,633,210 798,210 

Annexures to Notes -9 

As at As at 
Particulars 31 Mar.2019 31 Mar 2018 

Other Long-term Liabilities 

Interest payable 106,310 41,605 

TOTAL 106,310 41,605 

Annexures to Notes -10 

As at As at 
Particulars 31 Mar2019 31 Mar2018 

a) Loan from Related Party 
Kishor N. Shah 

Vimal K. Shah - 325,000 

TOTAL - 325,000 

Annexure to Note 11 

As at As at 
Pm·ticulars 31 Mar2019 31 Mar2018 

Trade paybale 

Mruga Corporate Services Pvt Ltd 6,480 -
Sawant Advisors 700 -

7,180 -

Annexure to Note 12 

As at As at 
Particulars 31 Mar2019 31 Mar 2018 

a) Statutory dues payable 

T.D.S.Payable 1,172 600 

c) Other liabilities (including Expenses and Others) 

Audit Fees Payable 11,800 I 1.800 

In tcrcst l'ayab lc 88,221 64,705 

Provision for Cash Expenses 

100,021 76,505 

For Terraforrn Realstate Limited 

~v1<:maging 
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