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MANSI FINANCE {CHENNAL) LTD.

N
NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the Seventeenth Annual General Meeting
of the members of MANSI FINANCE (CHENNAI) LIMITED will be
held on Thursday, the 15th September, 2G11 at 10.00 a.m. at the
Registered office of the Company at ‘MANSI MANSION', No. 22-B,
Mulla Sahib Street, Sowcarpet, Chennai - 600 079, to transact the
following business:

QORDINARY BUSINESS:

1. To receive, consider and adapt the Audited Balance Sheet of the
Company as at 31* March, 2011 and Profit and Loss Account for
the year ended on that date and the reports of Directors and
Auditors thereon.

2. Toappeint a Director in place of Shri,. SURESH BAFNA, who retires
by rotation and being eligible, offers himself for re-appointrment.

3. To appolint Auditors to hold office from the conclusion of this Meeting
until the conclusion of the next Annual General Meeting on a
remunetation to be decided by the Board of Directors.

By order of the Board
For MANSI FINANCE (CHENNAI) LIMITED

Place: Chennai SURESH BAFNA
Date: 25-05-2011 Chalrman & Managing DHrector
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NOTES:
1. A member entitled to attend and vote at the meeting is entitled to

_‘

appoint a proxy to attend and vote instead of himself/herself and
the proxy need not be a member of the Company.

The proxy form, in order to be effective, must be depesited at the
Registered office of the Company, not less than 48 hours before the
commencement of the Meeting.

The Register of Members and Share Transfer Books of the Company
will remain closed from Friday, the 8¢ September, 2011 to Thursday,
the 15" September, 2011 (both days inciusive) for this purpose of
Annual General Meeting of the Company.

The members are requested to intimate to the Registrar and Transfer
Agents, Cameo Corporate Services Limited, Subramaniam Building,
No.1, Club House Road, Chennai - 600 002, Change of Address, ¥
any, at the earliest quoting their registered folio number.

Members holding Shares in more than one folio in identical order of
names are requested to write to Registrars and Transfer Agent
enclosing their Share Certificate to enable us to consolidate their
holding in one folio to facilltate better service,

. As per Companies Act, 1956 as amended, a shareholder may
nominate in the prescribed manner a person o whom his shares in
the Company shall vest In the event of his death (Form 2B of the
Companies {Central Govt) General Rules Forms). In the case of joint
hotding, joint holders may together nominate a person to whom
the Share shall vest In the event of death of the joint helders.
Shareholders are requested to avail the facility.

Members seeking any informaticn with regard to accounts or
pperations are requested to write to the Company at an early date
o as to enable the management to keep the information ready.

-y

2



MANS| FINANCE (CHENNAI} LTD.

PURSUANT TO CLAUSE 49 OF THE AGREEMENT WITH THE STOCK
EXCHANGE, - FOLLOWING INFORMATION S FURNISHED ABOUT THE
DIRECTOR PROPOSED TO BE RE-APPOINTED, VIDE ITEM NO. 2 OF

.\

THE NOTICE DATED 25.05.2011.
Name of the Birector Shri, SURESH BAFNA
Date of Birth 25,11,1946
Date of Appointment on the
Board as Director 26.09.1994
Date of Last re-appointment
as Director 29.09.2007
Experience In specific
functlonal area 17 Years
Quafiﬁcat_Ion B.5c.

List of outside Directorship
held

1. Mansi Chhog Impex (Chennai)

2. Helix Impex Private Limited

Private Limited

Chairman/Member of the
Committee of Board of
Directors of the Company

Chalman/Member of the
Committee of the Board of
birectors of other Companies

in which he [s Director Nil
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DIRECTORS’ REPORT )

Dear Members,

Your-Directors have great pleasure in presenting the Seventeenth
Annual Report and Audited Accounts for the year ended 315t March,
2011, The summarised financial results of the Company, are given
hereunder:

FINANCIAL RESULTS:

Particulars Year ended 317 Year ended 3t
March 2011 March 2010
{Rs. in Thousands) (Rs. in Thousands)
Profit before Depreciation & Tax 40933.30 1325594
Less: Depreciation 545.18 543.10
Profit before Taxation 40288.12 12712.84
Less: Provision for Income Tax 1000.00 500.00
Less: Fringe Benefit Tax 0.00 0.00
Less: Income Tax (Previous Year) 64.42 {80.89)
Less: Fringe Benefit Tax (Previous year) 0.00 11.98
Profit after tax 39223.70 12281.75
Less: Transfer to Statutory
Reserve 784474 2456.35
Net Profit for the year 31378.96 9825.40
Add: Balance Brought Forward from
previous year 21716.06 11890.66
Balance carried {o Balance Sheet  53095.02 21716.06
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DIVIDEND:

Since your Board is looking forward to expand the business of the
Company and hence your Directors do not recommend any dividend for
the year under report.

DEPOSITS:
The Company has not accepted any public deposits during the year.

RESERVE BANK OF INDIA REGULATIONS:

Your Company is generally complying with the directions of the Reserve
Bank of India regarding prudential norms of accounting, capital adequacy
ratio, provisions for bad and doubtful debts and other requirements as
per the directions issued from time to time.

DIRECTORS:

Shri. SURESH BAFNA, Director of your Company, retires by rotation and
being efigible; offers himself for re-appointment.

AUDITORS:

The Auditors of the Company M/s. SIROHIA & CO, (FRN: 0038755)
Chartered Accountants, Chennai retire at the ensuing Annual General
Meeting and being eligible offer themselves for re-appointment. A
Certificate under section. 224{1B) of the Companies Act, 1956 has been
received from them,

AUDITORS REPORT:

The observations In the Auditors’ report are seif-explanatory and requires
no further explanation.

"
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=
LISTING AT STOCK EXCHANGE:

The Equity Shares of the Company continue to be listed on Bombay
Stock Exchange Limited and Madras Stock Exchange Limited. The annual
listing fee for the year 2010-2011 have been paid to these Exchanges.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
OREIGN EXCHANGE EARNINGS AND OUTGO:

FOREIGN EXCHANGE EARNINGS AN DU Fiatl

The Company dees not carry ob 2ny activitﬁ relating to conservation of
energy, technology absorption and foreign exchange earnings or outgo.

PARTICULARS OF EMPLOYEES:

Particulars of Employees in terms of requirement of section 217(2A) of
the Companies Act, 1956 are not given since none of the employees is
drawing more than the limits prescribed under the Act.

CORPORATE GOVERNANCE:

The Company has obtained a cestificate from the Auditors of the
Company regarding compliance of conditions of Corporate Governance.
The same is annexed with this report. Report of Corporate Governance
for the year 2010-2011 and Management Discussion and Analysls are
forming a part of this Annual repart.

DIRECTORS' RESPONSIBILITY STATEMENT:

In terms of provisions of Section 217 (2AA) of the Compantes Act, 1956
the Directors confirm.

1. That in the preparation of the Annual accounts, for the financial
year ended 31% March, 2011 the applicable accounting standards

o

&
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ACKNOWLEDGEMENTS:

-,

had been followed along with proper explanations relating to
materfal departures.

That the Directors had selected such accountlng polictes and
applied them consistently and made judgements and estimates
that are reasonable and prudent, so as to give a true and fair view
of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period,

That the Directors had taken proper and sufficient care for the
maintenance of adeqguate accounting records, in accordance with
the provislons of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud
and other irregularities; and

That the Directors had prepared the annual accounts on a going
concern basis,

\

Your Directors would like to express their greatful appreciation for the
assistance and continued co-operation extended by the Banks,
Government Authorities and Clients during the period under review.
Your Directors wish to place on record thelr deep sense of appraclation
for the devotlon and sense of commitment shown by the employees at
all the level and acknowledge their contribution for its suocess.

Place: Chennai
Date: 25-05-2011.

For and on behalf of the Board

SURESH BAFNA
Chairman & Managing Director




MANSI FINANCE (CHENMAI) LTD.

-~ ' ™
COMPLIANCE CERTIFICATE

CIN: LESI‘B:I._TH:I.D?‘PLCUZB?'M

Hominal Capital: Rs.55000000/-

Paid-up Capltal : Rs.35349000/-

Ta, e

The Members,

M/s. MANSI FINANCE {CHENNAT) LIMITED
"MANSI MANSION"

MNo. 22-B, Mulla Sahib Street,

Sowcarpet,

CHENNAI - 600 079,

We have examined the registers, records, books and papers of M/s.
MANSI FINANCE {CHENNAX) LIMITED having Registered Office at
"MANST MANSION”, No. 22-B, Mulla Sahib Street, Sowcarpet, Chennai -
600 079, as required to be maintained under the Companies Act, 1956,
{the Act) and the rufes made thereunder and also the provislons
contained in the Memorandum and Articles of Assodation of the Company
for the financial year ended on 31st March, 2011. It is the responsibility
of the Company to prepare and maintain the relevant necessary records
under the Companies Act, 1956 and other applicable laws. Our
responsibility is to carry out an examination, on the basis of our

professional judgement so as to award a reasonable assurance of the s

correctness and completeness of the records for the purpose of this
Certificate. In our opinion and to the best of our information and
explanations furnished to us by the Company, its officers and agents,
We certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in
Annexure ‘A’ to this Certificate, as per the provisions of the Act
and the rules made thereunder and 2} entrles therein have been

duly recorded.
L ) v
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The Company has duly filed the forms and returns as stated in
Annexure ‘B’ to this Certificate, with the Registrar of Companfes,
TamlInadu, Regional Director, Central Government, Company Law
Board or other authorities within the time prescribed under the
Act and the rules made thereunder.

The Company being a Public Limited Company, comments are not
required,

The Board of Directors duly met Six times respectively on
23.04.2010, 21.05.2010, 30.06.2010, 31.07.2010, 30.10.2010 and
31.01.2011 in respect of which meetings proper notices were given
and the proceedings were properly recorded and signed in the
Minutes Book maintained for the purpose. The Company has not
passed any resolution by circulation.

The Company has closed its Register of Members and Share Transfer
Beoks from 21* September, 2010 to 28" September, 2010 (hoth
days inclusive) and necessary Compliance of section 154 of the
Act has been made. The Compary does not have any Debenture
holders. '

The Annual General Meeting for the financial year ended on 31st
March, 2010 was held an 28" September, 2010 after giving due

niotice to the members of the Company and the resolutions passed
thereat were duly recorded in the Minutes Book maintained for the

purpose,

No Extra-ordinary General Meeting was held during the financial
yearn .

The Company has not advanced any loans to its directars or persons
or firms or companies referred to under Section 295 of the Act.

The Company has duly complied with the provisions of Section
297 of the Act in respect of contracts specified in that sectlon.

~
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10.

11.

12.

13,

14,

15,

The Company has made necessary entries in the register maintained
undersection 301 of the Act,

The Company has obtained necessary approvals from the Board of
Directors and members pursuant to Section 314 of the Act wherever
applicable,

The Company has not issued any duplicate share certificates during
the financial year,

(iy The Company has delivered all the Certificates on allotment
of securities and on lodgement thereof for transfer/transmission
or any aother purpose in accordance with the provisions of the Act.

{iil The Company has not deposited any amount in a separate
Bank Account as no dividend was declared during the financial

year.
(iify The Company was not required to past warrants to any

members of the Company as ne dividend was declared during the
firancial year.

(iv) The Company was not required to transfer any amounts in
unpaid dividend account, application money due for refund, matured
deposits, matured debentures and the interest accrued thereon
which have remained unclaimed or unpaid for a period of seven
years to Investor Educatian and Protection Fund.

{v) The Company has generally complied with the requirements
of Section 217 of the Act.

The Beard of Directors of the Company is duly consttuted, There
was no appointment of additional directors, alternate directors and
directors to fill casual vacancy during the financial year.

The Company has not appointed any Managing Director/ Whole-
Time Director/ Manager during the financial year.

N
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1e.

17.

18,

19,

20.

21,

22.

23,

24,

25.

The Company has not appointed any sole selling agents during thew
financial year.

The Company was not required to obtain any approvals of the
Central Government, Company Law Board, Regional Director,
Registrar andf or such authorities prescribed under the various
provisions of the Act during the fimancial year,

The Directors have disclosed their interest in other firms /companies
to the Board of Directers pursuant to the provisions of the Act and
the rules made thereunder, .

The Company has not issued any shares, debentures or other
securnities during the financial year.

The Company has not bought back any shares during the financial
year,

There was no redemption of preference shares or debentures during
the flnancial year.

There were no transactions necessitating the Company to keep in
abeyance the rights to dividend, rights shares and bonus shares
pending registration of transfer of shares,

The Company has not invited/accepted any deposits including any
unsecured loans falling within the purview of Section SBA of the
Act during the financial year.

The amount borrowed by the Company from the directors,
members, public finandal institutions, banks and others during
the financial year ending 31 March, 2011 are within the borrowing
limits of the Company.

The Company has made joans and investments to other bodies
corporate in compliance with the provisions of the Act and has
made necessary entries in the register kept for the purpose. The

11
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\.

26,

27.

28,

29,

30.

31.

32

33

Date: 25.05.2011 ACS 6531 C.P. No, 6597

~
Company has not given any guarantees or provided securities to
other bodies corporate during the financial year.

The Company has not altered the provisions of the Memorandum
with respect to situation of the Company’s registered office from
one state to another during the year under scrufiny.

The Company has not altered the provisions of the Memorandum
with respect to the ohjects of the Company during the year under \"w:?
scritiny.

The Company has not altered the provisions of the Memorandum
with respect to name of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum
with respect; to share capital of the Company during the year under
scrutiny,

The Company has not altered its Articles of Association during the
financial year,

As informed by the management, there was no prosecution initiated
against or show cause notices received by the Company and no
fines or penalties or any other punishment was impased on the
Company during the financial year, for offences under the Act.

The Company has not received any money as security from its
employees during the financial year.

The Company has not deducted any contribution towards Provident rw-"

Fund during the financial year.

{RASHMI MAHESHWARI)
Company Secretary

12
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' “
ANNEXURE “A’

(Forming part of Compfiance certificate dated 25th May, 2011)
Statutory Registers as maintained by Mfs. MANST FINANCE
{CHENNAIL) LIMITED
Register of Members ufs 150
Index of Members u/s 151,

Register and Returns u/fs 163,

Minutes Book of Meeting of Board of Directors ufs 193.

Minutes Book of Proceedings of General Meeting ufs 193.

Books of Accounts ufs 209,

Register of Contracts with Companies and firms in which Oirectors
are interested u/s 301.

8. Register of Directors ufs 303.

9. Register of Directors’ Shareholdings ufs 307

10. Register of Loans & Investments ufs 372A.

: ANNEXURE "B’

{Forming part of Compliance certificate dated 25th May, 2011)
Forms and returns as filed by Mfs. MANSI FINANCE {CHENNAI)
LIMITED with the Registrar of Companies, Tamilnadu during the
financial year ended 31st March, 2011, .

1. Form 23AC with Balance Sheet as at 31% March, 2010 and Form

J3ACA with Profit & Loss Account for the financial year ended 31%
March, 2010 filed u/s 220 vide SRN P53459558 on 02.10.2010,

7| 3. Form 20B with Annual Return {Schedule V) as on date of AGM held
on 2B% September, 2010 filed u/s 159 vide SRN P546069%1 on
14.10.2010, |
3. Form 66 with Compliance Certificate for the financia! year ended
31 March, 2010 filed ufs 383A vide SRN P53459111 on 02.10.2010.
(RASHMI MAHESHWARI)

Date: 25.05.2011 Company Secretary
L ACS 6531 C.P. No. 6597

¢
NS e
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>
>
-

CORPORATE GOVERNANCE REPORT FOR THE

1. A BRIEF STATEMENT ON COMPANY'S PHILOSOPHY ON CODE
OF GOVERNANCE:

The Company always strives to achieve optimum performance at all
level by to corperate governance practices, such as:

2. BOARD OF DIRECTORS:

The Board of Directors of Mansi Finance {Chennai) Limited consists
of Feur Directors. There are no institutional neminees on the Board.
The details of Composition and categories of Director are given

FINANCIAL YEAR 2010-2011

Fair and transparent business practice.
Effective management Control by Board,

Adequate representation of promoter, executive and
independent directors on the Board.

Compliance of Law.

Transparent and timely disclosures of financial and
management. information.

below:

5.No. Name of the Director Category
1. | Mr. Suresh Bafna Executive Director
2 Mr. Bhupat L Thakkar Independent Director
3. | Mr. Yuvaraj A Jain Non Executive Director
4 Mr, M.K. Tated Independent Director

t4
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.
The Chairman of the Board is Shri. SURESH BAFNA, Managing
Director. None of Mon-Executive Directors of the Company is
holding any equlty shares in the Company,

The Composition and category of Directors and their memberships
in other Board/Committees as on 31st March, 2011 is as under:

s, No. of No. of
No. | Name of the Director Category dim "mﬂ:ﬂ
ships | Committeas
1 | Mr. Suresh Bafha Promoter-Executive
Director 2 Nil
Mr. Bhupat L.Thakkar| Independent Director | Nil Nil
Mr. Yuvaraj A_ Jain | Non-Executive Director 2 Nit
4 | Mr. M.K. Tated Indepandent Director | Nil Nil
3. BOARD PROCEDURE:-
Board Meeting:

During 2010-2011, the Board of Directors met Six (6) Hmes on
23.04.2010, 21,05.2010, 30.06.2010, 31.07.2010, 30.10.2010 and
31.01.2011, _

The details of the meeting of the Board of Directors are given below:

Board of Directors:

Date of Total | Attendance Date of Total | Attendance
Meeting Members | by number Meeting Members | by number
of members of membsers
23-04-2010 4 4 31-07-2010 4 4
21-05-2010 4 4 30-10-201D 4 4
30-06-2010 4 4 31-01-2011 4 4

15
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N
The annual operating plans, budgets, quarterly results, performance
of various units/divisions and various other information, including
those specified under Annexure 1A to the Clause 49 Listing
Agreement entered into by the Company with the Stock Exchanges,
as may be amended from time to time, were duly placed before the
Board of Directors of the Company.

Attendance of Directors at the Board Meetings and Jast Annual
General Meeting:

5. Attendance

No. Name of Director Board Meeting | Last AGM
1 Mr. Suresh Bafna 6 Yes

2 | Mr. Bhupat L Thakkar b Yes

3 Mr. Yuvaraj A. Jain 6 Yog

4 Mr. M. K. Tated’ 6 Yes

REMUNERATION TO DIRECTORS:

During the year the Company had paid remuneration of Rs.282000/
- to Shri. SURESH BAFNA, Managing Director. Presently, the
Company has not formulated a scheme for grant of stock options
either to Executive Directors or employees.

AUDIT COMMITTEE:

The Audit Committee consists of two Independent Directors and
Non-exacutive Director. The members of the Committee are Shri.
M.K. TATED, Chairman, Shri. BHUPAT L THAKKAR and Shri.
YUVARAJ A JAIN. The Statutory Auditor and Senior Executive officer
are the invitees of all meetings of committee.

16
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F

-
The terms of reference of the Audit Committee are wide enough covering
the mandatory items as required under ciause 49 of the LIsting and its
major functions are:

. To receive the Quarterly, Half-yearly and Annual Financial results,
management discussion and Analysis statement of the Company,
before submission to the Board.

- To recommend appointment of Auditors and fixing their
remuneration. '

- To discuss with the statutory auditer the nature and scope of the
audit.

- To review the internal controt system and their compliance thereof.

The Audit Committee met 4 times during the year and attendance of
audit committee is as under:

:ﬁl:; Total Members nu:t;ear::mmh:ers
30.06.2010 -3 3
31.07.2010 3 3
30.10.2010 3 3
31.01.2011 3 3

6. SHAREHOLDERS / INVESTORS GRIEVANCE COMMITTEE MEETING:

The Board has constituted an Investors Grievance Committee which
iooks into the shareholders and Investors grievances. The members
of the committee are Shri. YUVARAI A JAIN, Chairman and Shri.
M.K. TATED.

17
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> .
Attendance of Sharsholders/! Investors Grievance Committee; )

Date of
Meeting

Total
Members

Attendance
by number

of members

Date of
Meeting

Total
Members

Attendance
by number

of members

30-06-201G
31-07-2010

2
2

30-10-2010
31-01-2011

2
2

» The Company's shares are compulsorily traded in dematerialised
form. Hence the Committee has met at relevant intervals considering
the volume of transfers received in the physical segment.

+ No shares transfers pending at the close of the financial year.
« No camplaints were received during the year 2010-2011.
REHUNERATI.DH COMMITTEE;

The Company has constituted Remuneration Committee consisting
of two Independent Directors Shri. BHUPAT L THAKKAR and 5hri.
M.K. TATED as required undersection 198, 269 and 309 read with
schedule XIII of the Companies Act, 1956. The Main ohjective of
the Committee is to decide amount of salary payable to Managing
Directors/ Whole-time Directors in case the total payment is
exceeding limit prescribed under section 198 of the Companies Act,
1956, During the year the Company had paid remuneration of
Rs.282000/- to Shri. SURESH BAFNA, Managing Director.

13
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- ™
Attendance of the Committee during the year is follows:

bate of Meeting| Total Members | Attendance by number of members

30-06-2010° 2 2

\‘J 8. General Body Meating:

The details of the location and time for last three Annual General
Meetings are given beiow:

No. of

Your Lecation Date Tims Special
Butinets

2007- | *‘Mansi Mansion’, 3o 0930 AM| -
2008 | No.22-B, Mulla Sahib Street,| September,
Sowcarpet, Chennai — 79 2008

2008- [ ‘Mansi Mansion’, . 29m 1000 AM] -
2009 (No.22-B, Muilla Sahib Street,| September,
Sowcarpet, Chennai - 79 2009

2009- { *‘Mansi Mansion’, 2B™ 10.00 A.M) -~
o 2010 | No.22-B, Mulla Sahib Streat,{ September,
N Sowcarpet, Chennai - 79 | 2010 -

9. DIRECTORS:

Shri. SURESH BAFNA, Director of the Company, retires by rotation
being eligible, offers himself for re-appointment.

19



MANSI FINANCE {THENNAI} LTD.

..

‘
10. DISCLOSURES:

",

No transaction of material nature has been entered into by the
Company with its promoters, directors or the management or relative
etc., which may have potential conflict with the interest of the
Company.

Disclosures of non-compliance by the Company:

There was no Instance of non-compliance or penalty, strictures 4
impased on the Company by Stock Exchanges or SEBI or any
statutory authority on any matter related to capital markets during
the {ast three years.

Transaction with the related parties is disclosed in paint No. 3.2 of
Notes to the Accounts in the Financial Statements of this Annual
Report 2010-2011.

11.CEQ f CFO CERTIFICATION:

As required under Clause 49 of the Listing Agreements CEQ/CFQ
certificate duly signed by. Shri. SURESH BAFNA, Managing Director
was placed at the meeting of the Board of Directors held on
25.05,2011.

12.CODE OF CONDUCT:

The Beard of Mansi Finance (Chennal) Limited had laid down a code
of conduct for all the Board members and the senior management. ,_.
All the members and the senior management personnel have affirmed
Compliance of the code, A declaration of Managing Dimctor of the
Company is attached with this Annual Report.

13, MEANS OF COMMUNICATION:

The Annual, half year and quarterly results are regularly submitted
to the Stock Exchanges in accordance with the listing Agreement

|

-
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- ®
b)
c)
d)
-
e)

14. GENERAL SHAREHOLDERS INFORMATION:

~
and alsa published in News papers. The Unaudited results for every
quarter and the Audited results for the year end is published in
Makkal Kural & Trinity Mirror news papers. The management
discussioh and analysls is forming part of the Annuzl Report.

Annual General Meeting: Seventeenth Annual General Meeting
of the Company will be held on Thursday the 15" September, 2011
at No.22-B, Mulla Sahib Street, Sowcarpet, Chennai - 600 079, at
10.00 a.m.

Date of Book Closure: The Register of Members and Share Transfer
Baok of the Company will remain closed from 9* September, 2011
to 15% September, 2011 (both days inclusive).

Financlal Year 1st April, 2010 to 3ist March, 2011.

Reporting For:

- Quarter ending June130, 2010 end of July, 2010.

- Quarter ending September 30, 2010 end of October, 2010.
- Quarter ending December 31, 2010 end of January, 2011.
- Year ending March 31, 2011 end of May, 2011.

- Annhual General Meeting in the month of September, 2011.

Listing on Stock Exchanges: Bombay Stock Exchange Ltd with
scrip code 511758.

21
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T

_ rﬂ Markeat price data:
BSE
Months High {Rs.) | Low (Rs.}| Volume (No.)
April 2010 6.14 5.15 1463
May 2010 577 5.0% 3994
June 2010 6.30 5.75 3856
July 2010 10.50 6.00 .23552
August 2010 16.54 9.50 24312
September 2010 44,95 17.3% 76635
October 2010 76.55 41,75 67841
November 2010 49,90 27.90 45989
December 2010 36.95 16.30 30240
January 2011 21,55 12.55 16878
February 2011 13.27 8.38 7315
March 2011 22.62 13.93 13218
g} Share Transfer Systerm:

Registrar and Share Transfer Agents: M/s. Cameo Corporate Services
Limited. All the transfers are processed and approved by the Share

Transfer Committee.

{“U
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Distribution of Sharehoidings pattern based on categories of

shareholding as on March, 31 2011:

h) Distribution of Shareholdings as on March, 31 2011;

S.No. Category No. of shares held | % of share holding
1 Indian Promoters 1952198 55.23
Z. | Persons acting in concert
with the promoters | ---- -
3 Private Corporate Bodies | 367590 10.40
4 Indian Public 1215112 34.37
Total 3534900 100.00
Note: Total Foreign share holdings are NIL
Distribution of shareholdings based on slab of shareheldings as on
31st March, 2011
Slab of Sharehokling | Shareholders | % '?;:";:; %
0010 - 5000 2476 Be.66 | 3962740 | 11.21
5061 - 16000 140 4,90 | 1208580 3.42
10001 - 20000 144 5.04 1 2137440 5.05
20001 - 30000 15 0.52 388160 1.10
30001 - 40000 7 0.24 239000 .68
40001 - 50000 53 1.86| 2641740 7.47
50001 - 100000 5 0.18 34356a0 0.97
100001 & above 17 0.50 | 24427680 1 69.10
\ TOTAL 2857 100,00 | 35349600 | 100.00 )
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p
i) Dematerialization of Shares:

The Company’s Equity Shares are included in the list of Companies
whose scrips have been mandated by SEBI for settlement onty in
dematerialized form by all investars. The Company has signed
agreements with National Securities Depository Limited and Central
Depositery Services {India} Limited to offer depository service ta its
shareholders and has paid one time custody charges to NDSL and
reqularly paying annual charges to CDSL for the banefit of its
members. The Company’s ISIN is INEQS4EQ1017.

j) Outstanding GDR’s/ADR’s warrants or any Convertible
Instruments:

During the year no Global Depository Receipts (GDRs) / American
Depository Receipts (ADRs) / Warrants or any convertible instruments
were issued,

k} Investor Correspondence:

For Transfer, Transmission, dematerialization of shares and change
of address may be pleased to contact:

M/s. Cameo Corporate Services Limited
‘Subramanian Buildings’

Ne.1, Club House Road,

CHENMAI - 600 002.

Phone: (044) 284560930

For any other queries relating to Secretarial matters may be
contacted with:

MANST FINANCE {CHENNAI) LIMITED
*MANST MANSION®,

No.22-B, Mulla Sahib Street,

Sowcarpet, CHENNAI - 600 079.

Phane; {(44) 25252139
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Shareholders holding shares in electronic mode shall send all their
correspondences o their respective Depository Participant.

- DECLARATION OF MD & CEO

I, SURESH BAFNA, Managing Director and CEQ of the
Mansi Finance (Chennai) Limited do hereby declare that the
Company has duly complied with requirements relating to
the code of conduct as laid down in clause 43(I}{D) of the
Listing Agreement with the Sbock'Exchanges.

For Mansi Finance (Chennai} Limited
SURESH BAFNA
Managing Director
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MANAGEMENT DISCUISSION AND ANALYSIS

Economic Overview

With the Indian economy growing at the average annual growth rate of
8 percent over the past three years, the demand for automabiles has
done up and consequently the demand for finance too. This is expected
to be sustained for apother five years, in view of continued thrust of
the successive governments in infrastructure development,

Interest rates have started moving upward which is evident from the
hike in reverse repo rate effected thrice in the last fiscal by the Reserve
Bank of India, This will increase the cost of borrowing with consequen-
tiai affect on the lending rate.

Opportunities:

The continued exponentiat growth in the country has created enormous
opportunities for financial intermediaries to exploit favourable and propel
their business to greater heights.

India has emerged as one of the fastest growing economies in the
globe and has generated a lot of interest amonyg foreign investors both
financial and strategic. Global players see India as the future econotnic
powerhouse and they are making huge investments in different business
within the country, Buoyant market conditions and sustained ecanomic
growth aver the past few years coupled with a very positive outlook in
the coming years give the business of our Company,

|

-.‘

26

——

\J



MANSI FINANCE {CHENNAI} LTD.
i ™
Threats:
Ever surge in business opportunities economic growth with its new
entrants into the market. New entrants coutd be a threat to the various
business segments of the Group. However, competition only help the
Group build a strong business model, empjoy the best human talent
and capitalize on the long years of excellent client refationship and a
proven track record.

Segment-wise or product-wise performance:

At present the Company is carrying on only one segment of financing
brusiness.

Risks and concerns:

Any change in the interest rate in the market will have impact on the )
profit of the company. The company has a defined credit policy duly
approved and reviewed by the Management from time to time. The
credit policy is strictly implemented and the debtors are regularly
monitored. However any default or downgrade of credit worthiness of
customers may affect profitability.

The company strives to compiy with all the statutory laws of the Country.
| But the same law may be misused by opposite party especially the
defaulters. It may happen in financial business that some people may
get loan from the financiers with ng intention to repay.

Internal control systems and their adequacy:

The company has Instituted adequate internal control procedure
commensurate with the nature of its business and size of its operations.

LIt is based on weill-defined individual roles and responsibilities with their
—
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limit of authority at; various level, as well as effective feedback flow. All
the significant observations and follow-up actions thereon are reported
to the Board of-Directors. An Audit Committee consisting of two
independent and one non-executive directors are in place.

Human Resourca/Industrial Relation:

Your company believes that its employees represent the backbone of
its success., The company, on one hand provides its people with an
enviranment in which they develop, excel and innovate, while on other,
it sets challenging targets and rewards superior performance.

% The HR Puolicles of the company have been designed to achieve the
following goals:

* Better quality and safety
* Research and development capabilities
* Lesser attrition rate.

Industrial relations at all the works of the company remained cordial
and harmonicus during the current period under review. Despite severe
competition, the enthusiasm and unstinting efforts of the employees
have enabled the company to remain at the forefront of the industry.

There is no transaction conflicting with the interast of the company.

Cautionary statement

Fstimates and expectations stated in this Management Discussion and
Analysis may be “forward-looking statements™ within the meaning of
the applicable laws and regulations. Actual results could differ materially

from those expressed or implied. Important factors that could make a
L S
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Irt:lit"l‘eren«:'z': to your Company’s operation include economic conditions
affecting the interest date, inflation, changes in the interest rate, changes
in the Government regulations, tax laws, other statues and incidental
factors. The Company undertakes no responsibility to update ar revise
any forward-looking statement.

AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE
To the Member of Mansi Finance {Chennai) Limited

We have examined the compliance of conditions of Corporate Governance
by Mansi Finance {Chennai) Limited (the Company) for the year ended
on 31% March 2011 as stipulated in Clause 49 of Listing Agreement of
the Company with the Stock Exchanges.

The compliance of conditions of corporate governance is the responsibility
| of the management, Our examinations were limited to procedures and
implementation thereof,” adopted by the Company for ensuring the
compliance of the conditions of Corporate Governance, it is neither an
audit nor an expression of opinion on the financial statements of the
Company.

In our opinior and to the best of our information and accerding to the
explanations given to us we certify that the company has complied with
the conditions of Corporate Govemance as stipulated in the above
mentioned Listing Agreement.

We state that no investor grievances are pending for a period exceeding
one month against the company as per the records malntained by the
Shareholdersf Investors Grievance Committee.
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We further state that such compliance Is neither an assurance as to the
future viability of the Company nor the efficiency or effectiveness with
which the management has conducted the affairs of the Company.

For SIRQHIA & CO.,
CHARTERED ACCOUNTANTS

(VINOD KUMAR)
PARTNER

Place: Chennai
Date : 25-05-2011.

e

- 30

",



MANSI FINANCE {CHEWNAIL LTD,

REPORT OF THE AUDITORS TO THE MEMBERS
OF MANSI FINANCE (CHENNAT) LIMITED

We have audited the attached Balance Sheet of MAMNSI FINANCE
(CHENNAI} LIMITED as at 31st March 2011 and also the annexed Profit
& Loss Account and the Cash Flow statement of the Company for the
year ended on that date. These financial skatements are the respansibility
of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclesures in the financial statements. An audit alse inciudes
assessing the accounting principles used and significant estimates made
by maragement, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for
our opinion.

1.  Asrequired by the Companies {Auditor's Report order,2003 issued
by the Central Governament of India in terms of sub section (4A)
of section 227 of the Companies Act, 1956, We annexe hereto
a statement on the matters specifled in paragraphs 4 & 5 of
the said order.

\
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Further to our comments in the annexeure referred in paragraph
1 above, We report that ;

()

(k)

(c)

(d)

(e)

(f)

We have abtained alt the information and explanation
which, to the best of our knowldege and belief wera
necessary for the purpose of our audit.

In our opinion proper books of account as required by
Law have been kept by the Company so far as it appears
from our examination of such books.

The Balance Sheet , the Profit & Loss account and Cash
Flow Statement dealt with by this report are in
agreement with the books of account of the Company.

In our opinion, the Balance Sheet, the Profit and loss
Account and the Cash Flow Statement are in compiiance
with the accounting standards referred to in sub-section
(3C) of section 211 of the Companles Act, 1956 ko the
extent applicable,

According to the information and expianations given to
us, In refation to the affairs of the Company, none of the
Directors are disqualifled from being appointed as
Directors as on 31st March,2011 under Section 274 (1)(g)
of the Companies Act,1956.

In our opinion and to the best of our information and
explanations given to us , the said accounts read together

\ )

r,
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PLACE : CHENNAI

with the notes thereon give the information required by
the Companies Act,1956 in the manner 50 required and
give a true and fair view.

i. In so far as it refates to the Balance Sheet, of the
state of affairs of the Company as at 31st March,
2011

i, In so far as it relates to the Profit & Loss account, of
the Profit for the pericd ended on that date.

. In so far it relates to the Cash flow statement, of the
cash flows of the Company for the year ended on
that date.

FOR M/S. SIROHIA & CO
CHARTERED ACCOUNTANTS
firm Regq. No.0038755

{VIROD KUMAR)

DATE : 25-05-2011 PARTNER

F

M.No.207094

ot
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ANNEXURE TO THE AUDITORS’ REPORT )

1 {a) The Company has maintained proper records showing full

particulars including quantitative details and situation of
fixed assets.

(b} Al these assets have been physically verified by the
management at reasonable intervals. As Informed to us no
material discrepancy have been noticed between the
physical verification and books of the Company.

{c) During the year, In our opinion Compay has not disposed of
stbstantial part of fixed assets.

Physica! verification of Inventory is not applicable since the comapany
has not traded in goods during the year.

. During the year Company has not taken/granted any loans from
Companies and firms listed in the Register maintained under section
301 of the Companies Act,1956. Company availed Loans from
directors/Corporates, The rate of interest and terms and conditions
of the loan are, prima facie, not prejudicial to the interest of the
Company. There is no overdue amount of loans taken,

In our opinion and according te the information and explanation
given to us there are adeguate internal cantrol procedures
commensurate with the size of the Company and nature of its
business with regard to Lending of money (Finance) and purchase
of fixed assets.During the course of audit,no major weakness has
been noticed in the above controls and therefore the reporting of
the same does not arise.

According to the information and explanations given ta us, Company
has made necessary Entries in the registrar maintained under
section 301 of the Companies Act,1956.

)

(o)
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. In our opinien and according to the informaticn and explanatiansw
given to us , the Company has not accepted deposits from the public
within the meaning of Section 58A of the Companies Act, 1956 and
the rules framed thereunder.

The Company has an internal audit system commensurate with
the size of the Company and the nature of its business.

. We are informed by the Company, that maintenance of Cost records
has not been prescribed by the Central Government Ufs 209(1){d}
of the Companles Act, 1956,

. {a)

{b)

According to the explanations given to us, the provisions of
the Employees Provident Fund and Miscelianeous Provisions
Act, 1952 and Employees State Insurance Act, 1948 are not
applicable to the Company. As per records of the Company,
no Undisputed amount Is payable, in respect of Income Tax,
Wealth Tax, Sales tax and Customs duty, as at 31st March,
2011 outstanding for a period of more than six months from
the date they became payable.

Except for Income Tax demand as given below, according to
information and explalnation given to us,there are no dues of
sales tax,custom duty,wealth tax,excise duty and cess which
have nat been deposited on account of any dispute.

Particulars | Amourt{Rs) | Period to which Forum where

amount refates the dispute is pending

Income Tax | 42,087.00( Financial year - Commissioner of Income Tax

Income Tax |119,420.00| Financial year | Commissioner of Income Tax

2003-2004 | (Appeals) Chennai

2004-2005 (Appeals) Chennai
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11.

12

13,

14,

15.

15,

17.

. Company does not have any accumulated loss at the end of
the financial year and has not incurred cash losses during the current
and immediately preceeidng finandial years.

In our opinion and according to the information and explainations
given to us,there is no amount due to a financial instution and
debenture holders.However in the case of dues to bank, the Company
has not defaulted in payments.

According te the information and exptanations given to us, the
Company has not granted loans and advances on the basis of securty
by way of pledge of shares and other similar securities.

According to the information and explanations given to us, the
provisions of special statutes applicable to chit fund, nidhi ar
mutual benefit society are not applicabie to the Company.

Based an our examination of records and the information and
explanations given to us, the Company does not deal/trade in shares,
securities, debentures and other investments. Wherever investments
are made in shares & securities, they are held in the Company's
name. )

According to the information and explanations given to us, the
company has not given gurantees for loans taken from financial
insitutions or banks.

According to the information and explanations given to us, the
company has not raised any term toan.

According to the Information and explanations given to us,and
on averall examination of the balance sheet and the Cash Flow
Statement,we report that ne funds raised on short term basis
have been used for long term investment.

LA

(o
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18. According ‘o the information and explarations given to us,the
company has not made preferential allotment of shares to any parties
and listed in the Register maintained under section 301 of the

Companies Act.

19. According to the information and explanations given to us,
during the period covered by our audit report,the company has not
issued any debentures.

20. According to the information and explanations given to usthe
company has not ralsed any money by public issues during the year.

21, According to the information and explanaticns given ta us, no fraud
cn or by the company has been noticed or reported during the
course of our audit.

FOR M/S. STIROHIA & CO
CHARTERED ACCOUNTANTS

PLACE : CHENNAI (VINOD KUMAR)
DATE : 25-05-2011 PARTNER
' M.No. 207094
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(@) Copal ¢ 35,349,000.00 5,349,000.00

Balance Sheet As at 31st MARCH 2011 A

Schedule As at Asat
315t March 2011 31t March 2010

Rs,  Ps. Rs. Ps. Hs, Ps Rs. Ps.
SOURCES OF FUNDS
stareholders’ Funds

(b) Reserves & Suphus 2 §9,578,369.83 30,354,664.7

Loan Funds

(a) Secured Loans 3 12,988,924.64 ~1,501,510.59

(b) WUnsecured Loans 4  41,733,567.78 54,722,492.42 26,295,240.14 27,796,751.13
159,649,862.25 93,500,415.86

APPLICATION OF FUNDS
Fixed Assets 5
{2) Gross Block 36,361,667.10 37,306,676.00
(b) Less: Depreciation 3,510,267.84 2,565,000.84
(c} Net Block 32,854,399.26 35,121,585.16
Tnvestments 6 13,134,997.06 13,469,035.51
Current Assets, Loans & Advances
Receivatle Finendng Adhity 7 85,894,062.00 £1,961,225.00
Cash & Bank Balances 8 19,409,666.43 ' 3,531,4M4.19
Other Loans & Advances 9 13,381,416.50 12,610,431.00
118,685,144.93 78,103,130.13

Less: Current Liailities .

4 Provisons 10 5,021,679.00 33,193,335.00
Net Curment Assets 113,663,465.93 44,909,795.19

(x-‘;
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( Balance Sheet As 315t MARCH 2011
Schedule As at As at
31st March 2011 31st March 2010
Rs, Ps5, fs,  Ps
Miscallaneous Expanditure
Prefiminary Expenses
{To the extent not written off or adjusted) 0.00 0.00
TOTAL 159,649,862.25 0.00 93,500,415.86
AS PER QUR REPORT OF EVEN DATE ATTACHED
For SIROHIA & CO., For and on behalf of the Board
CHARTERED ACCOUNTANTS
YINOD KUMAR SURESH BAFNA M K TATED
Partner Chairman & Managing Director  Director

PLACE: CHENNAI
DATE : 25-05-2011
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2011

Schedule Year ended Year ended
31st March 2011 31st March 2010
Rs., Ps. Rs. Ps.
INCOME

Income From Operation 12.082,802.00 B,158,461.67
Other Income 11 38,985,915.07 11,440,775.21
51,068,721.07 19,609,236.88

EXPENDITURE
Financial charges £,095,523.26 2,531,248.35
Administrative Expenses 12 4,257,698.81 3,822,045.06
Depreciation 645,177,00 543,100.00
Loss on sale of Fixed Assets - 149,366.90 0.00
Provisions-Non performing Assets £32,830.00 0.00
10,780,595.97 6,896,393.41
Profitf(Lass) Before Tax 40,288,125.10 12,712,843.47
Less: Provision for Incoma Tax (current year)1,000.000.00 500,000.00
Income tax (previous year) 64,420.00 (80,892.00)
Fringe Benefit tax {previcus year) 0.00 11,981.00
1,064,420.00 431,089.00
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Profit/(Loss) After Tax 39,223,705.10 12,281,754.47

Less; Transfer to Statutory reserve 7844, 741.00 2,456,351.00
31,378,964.10  4,825,403.47

Less;Profitf{Loss) Carried Forward from
Last Year 21,716,057.73 11,850,654.26

Balance Carried forward to Balance Sheet  §3,095,021.83 21,716,057.73

A5 PER OUR REPORT OF EVEN DATE ATTACHED

For SIROHIA & CO., Far and on behalf of the Board
CHARTERED ACCCUNTANTS
YINOD KUMAR SURESH BAFNA M K TATED
Partner Chalrmzn & Managing Director  Director
PLACE: CHENNAI

DATE :35-05-201%
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SCHEDULE ATTACHED TO AND FORMING PART TO THE
BALANCE SHEET AS AT 31st MARCH 2011

ot

.
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As al Az at
812t March 2011 31t March 2010
RAs. Ps. Rs. Ps.
SCHEDULE 1: CAPTTAL ‘
| AUTHORISED SHARE CAPTTAL EY;
55,00,000 Equity shares of Rs. 10/- each 55,000,000.00 55,000, 000.00
ISSUED, SUBSCRIBED & PAID UP:
35,34,500 Equity shares of Rs. 10/- each 35,349,000.00 35,349,000.00
Fully paid-up )
35,34%9,000.00 35,349,000.00
SCHEDULE 2: RESERVES & SURPLUS: .
Share Premium 5,344,000.00 5.340,000.00
Statutory Reserves 11,134,348.00 3,269,607.00
Sutplus Camied from Profit and Lioss Account 53,095,021.83 21,716,057.73
£9,578,364.83 30,354, 664.73
SCHEDULE 3: SECURED LOANS:
ICICI Bank - Car Loans 0.00 113,107.00
HDFC Bank-Car Loan 918,79%.60 1,388,403.99 .
(Secured by Hypothecation of Fix. assets (Cars) : e
Andhra Bank 0D Alc 12,070,125.04 0.00
{Secured agalnst Bank Fixed Deposit]
12,968,524.64 1,501,510.99
SCHEDULE 4: UNSECURED LOANS: -
From Directors 32,424,671.79 20,572,001.78
Inter Corporate Loan 5,308,595.00 5,373,238.36
41,733,567.78 26,295,140.14
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i As at Asat
3ist March 2011 31st March 2610
Rs. Ps. Rs. Ps.
Schedule § - Investments
Quoted Long Term Equity Shares
Number Amount  Humber Ameunt
Advent Computers Ltd 4,440 383,480.00 4440  383,480.00 .
Aksh Opti Floer Ltd 7,500 355,976.63 7,500  465,976.67 |\
Balmer Laane & co 0.00 500 334,038 .45
Bata India Limited 2B 6,069 46 28 6,06%.46
Coimbatore Poineer Mills 200 200.00 200 200.00
Crestanimation 2,500 357,494,591 2,500 357,494.91
Chennat Meanakshi Mult, Hos 17,865 318,6826.37 17,865 318,6826.37
Essar Cil Limited 2,100 97,000.00 2,100 97,000.0:0
Finolex ITndustries Ltd 1,000 76,850.00 1,000 76,850.,00
Guijarath Sides Cement 10,000 196,345,594 10,000 196,345.94 A
HFCL 5,000 158,454.50 5,000 153,454.50
Inox Leisure Ibd 500 68,238.27 500 68,238.27
laiprakash Hydro Power 2,200 75,528.86 2,200 75,528,856
Kotak Mahindra Finance SO0.00 159,218, 64 500,00 159,218.64
MRPL 1,000 66,400.00 1,000 66,400.00
Nucleus Software Expo 1,000 307,461.10 1,000 307,461.10
Maruti Udyog 250 153,399 4% 250 155,399.49
NTPC 2,214 356,391.16 2214 25639116 [
QNGC 350 162,756.90 360 26275690
Oswal Chem Fertilizer 2,500 103, 398,95 2,500 103,398.95
Petronet LNG 1,400 B1,589.11 1,400 B1,589.11
Redington India Ltd 1,000 341,544.73 1,000 341,646.73
Reliance Industries Ltd 1,000 545,100.00 1,000 45,100.00
Retiance Capital Ltd G .00 9 0.00
Reliance Communication Ltd 182 0.00 182 0.GG
| Pellance Infras. Lid 12 0.0 13 0.00 )




(Reliance Natru, Resource L 182 0.00 182 0.00 |
Sai Television 200 8,000.00 200 8,900.00
Sasken Cornmunication Techne. 500 255,642.49 500 255,643.49
Sonata Scftware 10,000 644,147.42 10,000  644,147.42
Tata Consuitancy Ltd 454 214,646.68 494  214,646.68
Uhtra Tech Ltd 100 43,690.97 100 43,690.97
| ¥aibhav Gems 12,215  6,362,714.47 22,215 6,362,714.47
-_*| Ing Wysya Bank Ltd B31 £9,525.01 831 58,525.01

MANSI FINANGE {CHENNAJ) LTD.

Optionally Fuily Convertible Debenturas
Essar Qil Limitad 12,500,00

Unguoted Equity shares
sambhav enargy Ltd 20,000 200,000.00

Mansi Chhog Impex Ltd 20,000 700,000.00

Government Of India Securlties
Government of India Bond £00,000.00

Other Investment
Mahindra Time share 51,300.00

.\_) Mote:
™ |1} Aggregate Value OFf Quotad

Investments 12,071,197.06

2) Market Value Of Quoted
Investments 5. 784, 81775

12,071,197.06

13,134,957.06

12,405,235.51

12,500.00

20,000  200,000.00
70000  200,000.00

&00,000.00

51,300.00
13,469,035.51

12,405,235.51

7,057,249.85
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( As at
31gt March 2011
Rs.  Ps.

Schedule 7 - Recelvable under financing activity

toans given under finance
{Considered Good)
Secured

Unsecured

85,242,062.00
651,000.00

) 85,894,062.00
Schedule 8 - Cash & Bank Balances

{ay Cash on hand

{b) Balances with Scheduled Banks
In CurTent Account
In Deposit Account

870,949.54

1,005,497.8%
17,533,219.00

As at
31ist March 2010
Rs. Ps.

£0,223,279.00
1,737,946.00

61,961,225.00

1,{41,460.568

(295,725.49)
2,785,739.00

15,409,666.41

3,531,474.1%

Schedule 9 - Other Loans & Advances
{Recoverable in cash or in kind for value to be received
Unsecured, considered good)

Advances 3,392,810.50 2,621,825.00

Peposits 15,001.00 15,001.00

Cther Current Assets 9,973,605.00 9,973,605,00
13,381,416.50 12,610,431.00

Schedute 10 - Current Liabilities & Proylsions

Cutrent Liablities

Interest received in advance 1,761,125.00 217,100.00

Liakllity for &xpenses 31,776.00 34,364.00

Other Creditors 569,838.00 31,415,741.00

Peayisi

Provision for Income Tax 1,000,000.00 £00,000,00

Provision for Non Performing Assets 1,558,940.00 1,026,110.00

5,021,679.00 33,193,335.00

N
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4 As at As at 1
31t March 2011 3Ist March 2010
Rs. Ps. .Rs. Ps.
SCHEDULE 11 - OTHER INCOME

Rent received &4,300.00 2,000.00
Divigend received 89,325.92 78,818.00
Profit on sale-of Agricultural Land 37.999,376.00 10,902,517.00
Long Term Profit on Sale of Shares 29,187.15 3,940.21
P Agriculture Income-net £03,730.00 453, 500,00
vy 38,985,919.07 11,440,775.21

SCHEDULE 12 - ADMINESTRATIVE & OTHER EXPENSES
Advertisement 49,778.00 36,502.00
Audit Fees 35,296.00 33,090.00
Bank Charges & Commission £0,992.69 44,865.00
Corporation tax 19,035.00 17,118.00
Electricity Expenses 99,369.50 95 875.00
Gifts & Compliments 240,659.30 38,035.18
Insurance 80,993.00 76,654.25
Entertainment £xp 134,334.08 19,743.21
Legal Consulting & other expenseas 225,158.00 249,138.00
Listing Fees 27,.5%2.77 42.957.39
Office & General Expenses 272,147.85 246,977.51
postage & Telagram 36,035.00 19,332.00
Printing & Stationery 153,253.07 124,915.00
professlonzl Charges 30,000.00 25,500.00
Professional Tax 0.00¢ 13,540.00
Rent Paid 414,0:00.00 407,675.00
Petrol & Vehicle Maintanance 290,775.85 191,523.56
N A Repairs & Maintanance 116,447.00 225,678.00
7| Salaries & Allowances A&Y,556.00 704,796.00
Directors Salary 282,000.00 282,000.00
Share Transfer Fee 0.00 19,643.55
software Expenses 0.00 7,208 00
Staff Welfare 113,723.00 132,210.00
Telephone Charges 207.164.83 210,265.00
Travelling & Conveyance 352,177.50 452 748.7%
Charity & Donatian 135,892.00 78,621.00
Demat Charges 1,268.37 1,432.12
4,257,698.81 3,0822.045.06

\_ = J/
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Y
NOTES TQ ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.1 JNCOME RECOGNITION

a . The Financial Statements are prepared under the historic
cost conventicn in accordance with the generally accepted
Accounting Principles, Lo

‘q r

b Income and Expenditure is accounted for on accrual basis, o~

In the case of Non Performing Assets, Interest income is
recognized on receipt basis.

1.2 The Company follows the directions prescribed by the Reserve
Bank of India for Non - Banking Finandal Companies and the
applicable Accounting Standards issued by the Institute Of
Chartered Accountants Of India.

1.3 USE OF ESTIMATES
The preparation of financial statements required the
Management to make estimates and assumptions considered in
the reported amounts of assets and liabilities (induding contigent
liabilities} as of the date of the financial statements and reported
income and expense during the reporting period. Management
believes that the estimates used in preparation of the financial
Statements are prudent and reasonable. Future results may vary
from these estimates. Nl

1.4 VALUATION OF FIXED ASSETS :

Fixed Assets are stated at historical cost Less accumulated
depreciation.

1.5 DEPRECIATION/ AMORTIZATION POLICY :
Depreciatlon on Fixed Assets are provided on written down value
method as per the rates specified in the Schedule XIV of The
Companies Act, 1956, )
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1.6

1.7

1.8

OTHER NOTES ON ACCOUNTS

.‘

VALUATION OF INVESTMENTS : _
Investments are stated at cost. The company holds only Long
term Investments. :

TAXATION

Current Tax is the amount of tax payable on the taxable income
for the year and determined In accordance with the provisions
of the Income Tax Act,1961. Deferred tax is recognised, on timing
difference, being the difference between taxable Income and
accounting income that originates in one perlod and are capable
of reversal in one or more subsequent perods, Since there is ne
significant iming difference, no deferred tax has been provided.

IMPAIRMENT OF ASSETS

The Company is basically a finance Company holding only finance
assets hence no impairment of assests is accounted for

2.1

2.2

2.3

REMUNERATION TO DIRECTORS ;
2010 - 2011 2009 - 2010

| (Rs.) (Rs.)

Salary & Perquisites 282,000.00 282,000.00
REMUNERATION TQ AUDITORS :

2010 - 2011 2009 - 2010

{Rs.} {Rs.)

Statutory Audit 20,000.00 20,000.00

Tax Audit 6,000.00 6,000.00

Other services 6,000.00 4,000.00

Service Tax 3,296.00 3,090.00

35.296.00 33,090.00

Balances of loans & advances, sundry creditors, sundry debtors
and other loans are as per books and subject to confirmation. |
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' ™
3 GENERAL |
3.1 SEGMENT REPORTING

The company Is engaged primarily in the business of financing
and accordingly there are no separate reportable segments as
per Accounting Standard - AS17 - Segment Reporting.
3.2 RELATED PARTY DISCLOSURES \F;
' RELATED PARTY

a) Associates With Whom The Company Had Transactions :
Madras Mercantile Agency
Mansi Mercantile Company

b) Key Management Personnef
Sri Suresh Bafna , Managing Director
€) Relative of Key Management Personnel
Sajjan Kanwar Bafna .
Adlt $ Bafria _
The Disclosures OF Related Party Transactions During The Year
And The Balances As On 31st March 2011 Are As Follows:

Naturs Of Transactions Associstes Key Manapement Ralative of
Porsonnel Koy managament
Panionnel

Interest Paid 3,771,850.00 . h -

Loan Received-Balancea
At The End Of
The Year 32,424,671.78

Remuneration S 282,000.00
Salary paid 243,000.00

‘Rent paid 330,000.00 J
\,
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' ™

3.3 Baslc & diluted earning per share
2010 - 2011 2009 - 2010

Net profit for the year 39,223,705 12,281,754
Welghted average number of
Equity shares 3,534,900 3,534,900

Nominal value of shares  Rs.10 per share Rs.10 pey share

Basic & diluted Earning :
per share ' 11.10 3.47

3.4 Previous Year's Figures Have Been Re- Grouped And Re-Classified
Wherever Necessary, To Confinm To Current Year’s Classification.

3.5 Contingent Liabilities:

Disputed Income Tax liabifity for Financial year 2003-2004 and
2004-2005 Rs.161,507.00

Appeal Is pending before Commissioner of Income Tax (Appeal}.
3.6 There are ng small scate Industries, to whom the Company owes

any dues,
For AND ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE
ATTACHED _
_ For M/S. STRONIA & €O
CHARTERED ACCOUNTANTS
(SURESH BAFNA) (M K TATED) ' [VINOD KUMAR)
Director Director Pastner

PLACE : CHENNAIL
DATE :25-05-2011

.
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" ™
CASH FLOW STATEMENT
Amount in Rs.  Amount in Rs,
{in thousands) (in thousands)
2010-2011 ZH-2010
{A} CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) 39,223.72 12,281.75
. {ess: '
Dividend received (69.33} (78.82)
Profit on sake of shares (29.19} {3.94)
Prafit on sale of fixed assels {37,999.38) (10,902.52)
1,105.83 1,2965.47
Add:
Depreciation 645.18 543.10
Preliminary expenses ) 0.00 0.00
Prevision for taxabion . 1,000.00 500.00
Loss on sale of fixed assets 14937 0,00
Provisions-net. £32.83 0.0¢
GPERATING PROFIT BEFORE WORKING CAPITAL 3,533.20 2,339.58
CHANGES
{Increase)fDecraase In Current Assets (25,203.82) (15448.76}
Increasef(Decrease) in Current Liahilities {29,304.49 £4.92
NET CASH INFLOW/{OUTFLOW) FROM GPERATING (50,975.11) (14,044.27)
ACTIVITIES (A
{B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets {4,304.98)  (3,983.77)
Purchase of Investments 0.00 G.00
Sale of Fixed assets 5,929.9% 146.98
Sale of Investments 334.04 703.98
Profit on sale of shares 29.19 3.94
—
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I’ "y
Profit on sale of fxed assets 37,999.38 10,902.52
Loss on saie of fixed assels {149.37) 0.00
Dividend received 89.33 78.82
NET CASH INFLOW/(CUTFLOW) FROM INVESTING 39,927.57 7.852.47
ACTIVITIES - {B)
{C) CASH FLOW FROM FINANCING ACTIVITIES

Acceptance/(Repayment) of Loans 26,925.74 8,163.46
Proceeds from issue of shares 0.00 0.00

MNET CASH INFLOW/(OUTFLOW) FRGM FINANCING 26,525.74 8,183.46

ACTIVITIES ©

NET INCREASE/{DECREASE) IN CASH AND CASH :

EQUIVALENTS {A}+(B}+(C) 15,878.20 1,971.66
CASH AND CASH EQUIVALENTS AT THE BEGINNING 3,531.46 1,556.80
OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 19.409.67 3,031.46

Far AND OM BEHALF OF THE BDARD AS PER OUR REPORT OF EVEN DATE
. ATTACHED
For M} S, SIROHIA & CO
CHARTERED ACCOUNTANTS
{SURESH BAFNA) {M K TATED) (VINOD KUMAR)
Chairman & Managing Birector Director Parther
\ A
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- "

BALANCE SHEET ABSTRACT ARD
COMPANY'S GENERAL BUSINESS PROFILE

I. REGISTRATION DETAILS

Registration No. 28734
State Code 18
Balance Sheet Date 31.03.2011 &
II. CAPITAL RAISED DURING THE YEAR (Rs. In Thousards)
Public Issue Nil
Bonus Issue NIl
Rights Issue Nil
Private Placement Mil

1II. POSITION OF MOBILISATION AND DEPLOYMENT OF

FUNDS (Rs. In Thousand)
Tokal Liabilities 159,64%.86
Total Assets ) ' 159,649.86
SOURCE OF FUNDS '
Paid-up Capital 35,349.00
Reserves and Surplus £9,578.37
Secured Loans 12,988.92 s
Unsecurad Loans _ 41,733.57
APPLICATIONS OF FUNDS
Net Fixed Assets 32,851.40
Investiments 13,135.00
Net Current Assets 113,663.47
Miscellaneaus Expenditure 0.00

L _J
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( ™
IV. PERFORMANCE OF THE COMPANY (Rs. In Thousand)
Tumover 51,068.72
Total Expenditura 10,780.60
Profit/{Loss) before Tax 40,288.13
Profit/(Loss) after Tax 1,064.42
Earning per share {Rs.) 11.10
Dividend Rate NIL

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS OF
COMPANY (AS PER MONETARY TERMS)
Item Code (ITC Code)
Praduct Description : 1. Financial & Investment Activity

Ttem Code (ITC Code)
Product Description ; ———-

Item Code (ITC Code)
Praduct Description : -

For and on behalf of the Board

Suresh Bafna
Chairman & Managing Director

PLACE : CHENNAI
DATE : 25-05-2031
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-
MANSI FINANCE (CHENNAT) LIMITED h
Regd. Off: *Mansl Mansion’, 22B Mulla Sahib Street,
Sowcarpet, Chennai — 600 079,

BROXY FORM
1/We of being a member(s) of Mansi
Finance {Chennal) Limited, hereby appoint of of
failing him/her of as

myfour proxy to vote for mejfus on myfour behalf at the Seventesth Annual General
Meating of the Company to be hedd on Thursday, 15th day of September 2011 at 10.00
a.,m. at the Registered Office of the Company at '"MANST MANSION', No. 22-8, Mulla
Sahib Street, Sowcarpet, Chennai - 500 075, and at any adjournment thereof,

Signed this day of 20t1 Address: Revenua
Stamp
Signature
Membership Folio Mo, ) No. of shares held

Note: 1. The Proxy must be depasited at the Registered office of the Company not
less than 48 hours before the tme fixed for the meeting.
2. Proxy need not be a member.

MANST FINANCE (CHENMAI) LIMITED
Regd. Office; *Mans! Mansion®, 22B Muila Sahib Street,
Sowcarpel, Channal — 600 079,

I hereby record my presence at the Seventecth Annual Genaral Meeting of the Company 1o
held on Thuesday, 15th Septernber, 2011 at 10.00 AM. at the Registered Office of the
Compary at "MANST MANSION, 22-5 Mulla Sahib Street, Sowcarpet, Chennai-600 079,

Shgrature .
Full Name of the Mamber/Proxy

Mote: Member attending the meeting in person are requested to complete the
attendance slip and hard it over at the entrance of the meeting hali. y




K undalivered, please retum 10 ;

MANSI FINANCE (CHENNAI) LIMITED
MANS) MANSION

22-6, Mulla Sahib Stroet,

Ground Floor, Sowcarpet,

Chennat - B0G 079.




