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NOTICE TO THE MEMBERS

NOTICE is hereby given that the ANNUAL GENERAL MEETING of the Members of MUNOTH
mﬂﬂmmwﬂtbﬂhﬂdmﬂﬂ‘km.mﬂmll:ml.maltheﬂagiste:md
Office of the Company to transact the following business:

L To receive, consider and adopt the Audited Profit & Loss Statement for the year ended 31*
M%ll.hﬁm&hﬁumﬂmﬁh.ﬂmwmmmmmm
thereon.

2 To elect Director in place of Mr. Shantilal Misrimal Jain (DIN: 00370624), who retires by
rotation and being eligible, offers himself for reappointment.

3. To appoint M/s. Vijay R. TATER & Co., Chartered Accountants, the retiring auditors, as
Statutory Auditors of the-Company and fix their remuneration and if thought fit, to pass with or
wiﬂwutmudiﬁuﬂiun{n].ﬂmfuﬂmﬂngrmluﬁunumﬂrdinm!mhlﬁmu

"RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions,
if any, of the Companies Act, 2013 and the Rules framed thersunder, as amended from time to
time, M/s. Vijay R. TATER & Co., Chartered Accountants (Firm Registration no. 111426W),
Mumbai, be and is hereby re-appointed as Auditors of the company to hold the office from the
conclusion of the Annual General Meeting till the conclusion of the next Annual Ceneral
Meeting of the Company to be held in the year 2017 (subject to ratification of their
appeintment at every AGM), at such remuneration plus service tax, out-of-pocket, travelling
udﬁvingamnmehumyh&ﬁmdbrﬂmhrﬂﬂ%eﬁmﬂmew.'

SPECIAL BUSINESS

4. To appoint Mr. Mukesh Hakralal Patel (DIN: 05179865) as an independent Director and in this
regard to consider and if thought fit, to pass, with or without modification (s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 read with Schedule IV and ail
other applicable provisions of the Companies Act, 2013 and the rules made thereunder
(ﬁuﬂudjngurmarynmdiﬁcaﬁnnmmmmm&mmulhtﬂ\eﬁmbﬂnghhmq
andclauneﬂuﬂhnﬁaﬁng.ﬁgmnanH:.MukﬂhHahﬂaannl(Dm:DSITﬂﬂﬁm,mhu
mmammummmmmmuwmm
I-IE{B)oImuMandwhai:nﬁgibhh:appuhimum,bemdishamhyappninmdum
Independent Director of the Company with effect from 30/09/2014 upto 29/09/2019, not liable
to retire by rotation.”

Date : 30/05/2014

Place : Ahmedabad




Profile of Directors Seeking Appointment / Re-Appointment at the Annual

Particulars Mr. Shantilal Misrimal Jain | Mr. Mukesh Hakralal Patel
Date of Birth 18/08/1943 03/12/1988

Date of Appointment 04/09/1986 18/01/2012

Qualification B.Com. B.A.

Expertise in specific Investment None

functional area

Number of Shares held in | 9,03,222 ===

the Company

General Meeting as required under Clause 49 of Listing Agreement:

NOTES :

a)

b)

c)

d)

e)

h)

)

A Member is entitled to attend and vote is entitled to appoint one or more proxies to attend
and vote instead of himself and a proxy need not be a Member. The instrument appointing a
proxy shall be deposited at the Registered Office of the Company not later than 48 hours
before the time fixed for holding the meeting.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of
item No. 4 is given and forms part of the Naotice.

The members are requested to notifying change in their address to the Company quoting
their folio number at the earliest to avoid inconvenience at a later stage.

Members are requested to kindly bring their copy of the Annual Report with them at the

Annual General Meeting, as no exira copy of Annual Report would be made available at the
Annual General Meeting.

Shareholders seeking any information with regards 1o accounts are requested to write to the
Company at least 10 days before the date of Annual General Meeting so as to enable the
management to keep the information ready.

Members / Proxies should bring the Attendance Slip attached herewith duly filled in for
attending the meeting.

The Register of Members and Share Transfer Books of the Company will remain closed from
22/08/2014 to 30/09/2014 (both days inclusive).

Members Companies / Organization are requested to send a copy of the Resolution of their
Governing Body authorizing their representative to attend and vote at this Annual General
Meeting.

Voting through Electronic Means:

I) Incompliance with the provisions of clause 35B of the Listing Agreement, Section 108 of the
Companies Act, 2013 read with Rules 20 of the Companies (Management and
Administration) Rule 2014, the Company is offering e-voting facility to all its members to
enable them to exercise their right to vote on all matters listed in this Notice by electronic
means.

For this purpose, the Company has entered into an Agreement with National Securities
Depository Limited (NSDL) for facilitating e-voting.




The instructions for e-voting are as under:

A) In case a Member receives an email from NSDL [for members whose email IDs are
registered with the Company/Depository Participant(s)]:

) User ID and Password for e-voting is provided in the table given on annexure to EGM
HNotice. Please note that the Password is an Initial Password.

ii) Launch internet browser by typing the following URL:

iii) Click on Shareholder - Login.
iv) Put User ID and password as initial Password/PIN noted in step (i) above. Click Login.

v) Password change menu appears. Change the password/PIN with new password of your
choice with minimum 8 digits/characters or combination thereof. Note new password. It is
strongly recommended not to share your password with any other person and take utmost
care to keep your Password confidential.

vi) Home page of e-voting opens. Click on e-voting: Active Voting cycles.

vii) Select "EVEN" of Munoth Capital Market Limited.

viii)Now you are ready for e-voting as Cast Vote Page opens.

ix) Cast your vote by selecting appropriate option and click on “submit” when prompted.

x) Upon confirmation, the message “Vote Cast Successfully” will be displayed.

xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

xii) Institutional Shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to send
scanned copy (in pdf or jpg format) of the relevant Board Resolution/ Authority Letter ete,
together with attested specimen signature of the duly authorised signatory(ies) who are
authorised to vote, to the scrutinizer through e-mail munoth@gmail.com with a copy
marked to evoting@nsdl.co.in.

B) In case a Member receives physical copy of the Notice of AGM [for Members whose email
IDs are not registered with the Company/Depository Participants(s) or requesting physical
copy]:

i) Initial Password will be provided separately:
Ewven (e-voting Event Number) USER ID PASSWORD/PIN

ii) Please follow all steps from SI. No. (ii) to SI. No, (xii) above, to cast vote.

iii) In case of any queries, you may refer the frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for shareholders available at the Downloads
section of www.evoting.nsdl.com

iv) U you are already register with NSDL for e-voting then you can use your existing used
ID and Password/PIN for casting your vote.

v) You can also update your mobile number and email ID in the user profile details of the
folio which may be used for sending future communication(s).



Date : 30.05.2014

Place : Ahmedabad

i) The e-voting period commences on 24/09/2014 at 9.30 A M. and ends on 26/09/2014
at 6.00 P.M. During this period, shareholders of the Company, holding shares either in
Physical form or in dematerialized form may cast their vote electronically. The e-voting
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is
cast by the shareholder, the shareholder shall not be allowed to change it subsequently.

vii) The voting rights of shareholders shall be in proportion to their shares of the paid up
equity share capital of the Company as on the cut-off date of 04/09/2014.

viii)Shri Pankaj Shah, Pankaj E. Shah Associates has been appointed as Scrutinizer to
scrutinize the e-voting process in a fair and transparent manner.

ix) The Scrutinizer shall within a period not exceeding three (3) working days from the
conclusion of e-voting period unblock the votes in the presence of atleast two witnesses
not in the employment of the Company and make a Scrutinizer's Report of the votes cast
in favour or against, if any, forthwith to the Chairman of the Company.

x) The result shall be declared at the Annual General Meeting of the Company. The
results declared with Scrutinizer's Report shall be placed on the Website of the
Company www.munoth.com and on the website of NSDL within 2 (two) days of passing
of the resolutions at the Annual General Meeting of the Company and communicate to
BSE Limited.




Explanatory Statement Pursuant to section 102 of the Companies Act, 2013 (*the Act™)
Item No. 4

Mr. Mukesh Hakralal Patel (DIN: 05178868) is an Independent Director of the Company pursuant to
the provisions of Clause 48 of the Listing Agreement entered with the Stock exchange.

Pursuant to the provisions of section 149 of the Act, which came in to effect from April 1, 2014, every
listed public company is required to have at least one-half/one-third of the total number of directors
as independent directors, who are not liable to retire by rotation.

The Board considers that continued association of Mr. Mukesh Hakralal Patel (DIN: 05179865) would
be of immense benefit to the Company and it is desirable to continue to avail his service as
Independent Director. It is proposed to appoint Mr. Mukesh Halcralal Patel (DIN: 05179865) as
Independent Director under section 149 of the Act read with schedule IV of the Act and Clause 49 of
the Listing Agreement to hold office from 30/08/2014 up to 28/08/2018.

Mr. Mukesh Hakralal Patel (DIN: 051798685), non-executive director of the Company, has given a
declaration to the Board that he meets the criteria of independence as provided under section 148(6)
of the Act and Clause 49 of the Listing Agreement. In the opinion of the Board, Mr. Mukesh Hakralal
Patel (DIN: 05179865) fulfills the conditions specified in the Act and the Rules framed there under for
appointment as Independent Director and he is independent of the management. In compliance with
the provisions of section 148 read with Schedule IV of the Act and Clause 49 of the Listing Agreement,
the appointment of Mr. Mukesh Hakralal Patel (DIN: 08179868) as Independent Director is now being
placed before the Members for their approval. The terms and conditions of appointment of the above
Director shall be open for inspection by the Members at the Registered Office of the Company during
normal business hours on any working day, excluding Sunday. A brief profile of the Independent
Director is given in the Annexure.

DATE: 30/08/2014
PLACE: Ahmedabad




DIRECTORS' REPORT
" To:
THE MEMBERS :

mm&mmmmmmmwwmm&mm
for the year ended 31st March, 2014.

FINANCIAL RESULTS:

The Financial Results for the year are as under :

(Rs. in Lacs)

Particulars . 2013-14 2012-13
THImover 50.65 61.80
Expenses 50.28 T1.34
Profit / (Loss) Before Tax 0.3 (9.54)
Provision for Taxation

WM Taxation Adjustment for P.Y. - (0.11)
" m  Deferred Tax 0.20 0.88
Profit/(Loss) after Tax : 0.16 (8.79)
DIVIDEND
In view of very negligible profit during the year, the Directors do not recommend any Dividend for
the year.
DEPOSITS :

mwwm.mmmmuw,mmmmmm-m
of the Companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 1975 are applicable.

CONSERVATION OF ENERGY ETC.:

Company has no activities related to conservation of Energy or technological absorption. The
Company didn’t have any foreign Expenditure or Earnings during the year.

DIRECTORS:

Mr. Shantilal Misrimal Jain (DIN: 00370624) retires by rotation at the ensuing Annual General Meeting

As per section 149(4) of the Companies Act, 2013 (Act), which came into effect from April 1, 2014,
every listed public company is required to have at least one half/one-third of the total number of
directors as Independent Directors. In accordance with the provisions of section 149 of the Act, Mr.
Mulkesh Hakralal Patel (DIN: 051798685) is being appointed as Independent Directors to hold office as
per his tenure of appointment mentioned in the Notice of the forthcoming Annual General Meeting
(AGM) of the Company. Your directors recommend his re-appointment as director.

PARTICULARS OF EMPLOYEES:

217(2A) of the Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 1875,



AUDITORS:

M/s. Vijay R. TATER & Co., Chartered Accountants, Mumbai were re-appointed as statutory Auditors
in the last Annual General Meeting and their term is scheduled to be held at the conclusion of the
forthcoming Annual General Meeting and is eligible for re-appointment.

mwmmmmmmmmmmmmmm.ﬂ
made, would be as per Section 139 & 141 of the Companies Act, 2013.

The Directors of your company recommend re-appointment of M/s. Vijay R. TATER & Co., Chartered
Accountants, Mumbai as Statutory Auditors of the Company of the Company from the ensuing Annual
General Meeting till conclusion of next AGM of the Company to be held in the year 2017. Suitable
resolution for re-appointment requiring approval of the shareholders forms part of the Agenda of the
Annual General Meeting.

AUDITORS® REPORT:

The observations made in the Auditors’ R&pnﬂ.rﬁdnithlh_relﬂmtmumnuewm
explanatory and therefore do not call for any further comments under Section 217 of the Companies
Act, 1956.

DIRECTOR'S RESPONSIBILITY STATEMENT :

Pursuant to Section 217(2AR) of the Companies Act, 1956, Directors confirm:

)} That, in the preparation of the annual accounts, the applicable accounting standards had been
followed,

iii) That, the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year ended 31st March,
2014 and of the loss of the company for that year,

fii) That, the directors had taken proper and sufficient care for the maintenance of adequate
mmmmﬁmmmmﬁmwMImm
safeguarding the assets of the company and for preventing and detecting fraud and other
2 lariti

iv) That, the directors have prepared the annual accounts on a going concern basis.

SECRETARIAL AUDIT COMPLIENCE CERTIFICATE :

As required under the provisions of Sec. 383A(1) of the Companies (Amendment) Act, 2000, the
compliance certificate from Practicing Company Secretary is attached with this report and
part of Director's Report. ;

CORPORATE GOVERNANCE :

A separate Report on Corporate Governance along with the certificate on its compliance from M/s.
Pankaj K. Shah Associates, Chartered Accountant is attached.



Subsidiary companies and consolidated financial statements:

The Company had subsidiary as on March 31, £014. There has been no material change in the nature
of the business of the subsidiary.

mmmmmmmmmmmmm.mmm
financial statement of the Company and its subsidiary is attached. The consclidated financial
MMMMWan:&puadmummcawﬂhm&:ahm“mnﬁngmndudIup@mﬁed
under section 211(3C) of the Companies Act, 1956. The consolidated financial statement discloses the
mw.miwmmdﬂaﬂnd&uumrmdihmhﬂﬂm.
ACENOWLEDGMENTS:

Your Directors wish to place on record their appreciation for whole hearted Co-operation received
ﬁ-umnanhn,ﬁnumiﬂlmﬁtuﬂumamd&nphrmﬂﬂmcompm.

Date :30.05.2014

Place : Ahmedabad




MANAGEMENT DISCUSSION AND ANALYSIS

mmumpﬁmmsmmmmmﬂtﬂwnmmmwwme
nmgmrmibmadmcm&nlresmxmwﬁm:edevebﬂrmuﬂhemmpqw,

INDUSTRY STRUCTURE & DEVELOPMENT

mevecrmla-uwasnvaaufunhlﬂedamecmmrorthekﬂunemnmw.mesimwdownkm
mcmhedhkﬂubﬁihemhmbeenugmwmnhlhegbbdmwﬁﬂﬂehmmv
sectmspthuﬂymoccﬂuntnfwauﬂnesssanﬂmem.muacﬁmemnﬁmdmpﬂdttmmﬂm.
Hmdphhemmhofnewpm]edurdhwam.mﬁdmhducﬁngmaﬁmnmm
merMWMnmmmmmmmmmmmmimmm
mmuberiﬂpmﬂmtinﬂnhnnmammmnbﬁduude.weﬁmummma
em,mbmmﬁucmhwmedphiwmm!hmdedlhecupﬂdgm-chmclorihenmﬂ.

mmmmmmmmwr sectors, depressed senliments,
thhia‘erlmies.rmdemﬂmm:red!gnwthurﬂudecdumioning;rnwrhmwﬂstrmntdsu
contibuted o the reduction in growth. The unfavorable investment climate in the country coupled
with significantly low inflow of foreign investment kept the stock market weak for the major part of the
year. The Reserve Bonk of India confinued 1o follow a relatively tight monetory policy to control
infiation. In an effort to maintain a balance between growih ond inflation, REl is seemingly more
concemed about high infiation than slow rate of growth. The financial sector is eagerly waiting for the
fall in infiation followed by the raie cut which is likely 1o help the sector regaining ifs lost ground.

mmmmommwhmmmmﬂmmcm
new in the center and local conditions, there is likely hood of mementum in capital
market. the volume of business is ikely o improve in cumrent year.

Threals, Risks & Concem: The movements in the slock market greaily influence the financial

performance of the Company and the Stock Marke! movement depends on infemal as well as
external faciors and thus there are various factors which concems the Company.

The extraneous factors like the Reserve Bank of India's fiscal measures, especiclly on the interest rates,
ele. influence the Company's performance ond invariably generate risk on the Company's
Operafions.

INTERNAL CONTROL SYSTEM AND ADEQUACY

The Company has a sound Intemal Conirol System which is in fune of ils volume and line of
mmwmmmmmmmmﬂmmwm
the intfemal conirol system which provide for aulomafic checks and balances. Al operafing
parametlers are monitored and controlled. Regular intemal audit and checks ensure the effectiveness
and efficiency of these systems to ensure that all assels are profected against loss and that the
financial and operational information is complete and accurate.

CEO CERTIFICATION

Mr. Siddharth Shanfikal Jain (DIN: 00370450), Direclor, have given cerfificate to the boord as
contemplated in sub-clause (V) of clouse 49 of the Lisfing Agreement.

CAUTIONARY STATEMENT

Statements in the Monagemen! Discussion & Analysis describing the Company's objectives,
projections, esfimates. expectafions, predictions eic. may be “Forward looking Statement” within the
meaning of applicable laws and reguiations. Actual resulls, performance or achievemenis may vary
with those expressed or implied, depending upon the economic conditions, Govemment polficies and
other incidental/ unforeseeable factors.



Cﬁapm Nayna 101 Shri Paraswanath App.,

ACS., M.Com Subhasnagar Society, Girdharnagar,

Shahibaug, Ahmedabad 380004,
ChopranaynalO8@gmail.com
M. NO. 78748352559

CIN : L99999MH1986PLC040833 Authorised Capital : Rs. 90,000,000/-

To,

Subscribed and paid-up capital : Rs. 4,49,55,000/-

SECRETARIAL COMPLIANCE CERTIFICATE

The Members,

MUNOTH CAPITAL MARKET LIMITED

105, 1st Floor, Chartered House, 293, Dr. Cawasji,
Hormasji Street, Nr.Marine Line Church, Marine Lines,
Mumbai - 400 002.

I have examined the registers, records, books and papers of the M/s. MUNOTH CAPITAL MARKET
LIMITED as required to be maintained under the Companies Act, 1956/ the Companies Act,
2013(to the extent notified & applicable), (the Act) and the rules made there under and also the
provisions contained in the Memorandum and Articles of Association of the Company for the
financial year ended on 31st March, 2014. In my opinion and to the best of my information and
according to the examinations carried out by me and explanations furnished to me by the Company,
its officers and representatives.

I certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure *
2. A'to this Certificate, as per the provisions and the rules made there under and all entries

therein have been duly recorded.

- The Company has duly filed the forms and returns as stated in Annexure 'B' to this

certificate, with the Registrar of Companies, Regional Director, Central Government
Company Law Board or other authorities within the time prescribed under the Act and the
rules made there under or in case of late filing, with additional fees as prescribed from time
to time,

. The Company being a Public Limited Company comments are not required.

. The Board of Directors duly met 7(seven) times on 10/04/2013, 30/05/2013,

04/06/2013, 13/08/2013, 20/09/2013, 15/11/2013 and 14/02/2014 in respect of which
proper notice were given and the proceedings were properly recorded and signed in the
Minute Book maintained for the purpose.



CEOPm .‘Mtjnd I 101 Shri Paraswanath App.,

ACS., M.Com subhasnagar Society, Girdharnagar,

Shahibaug, Ahmedabad 380004,
Chopranaynal08@gmail.com
M. ND, 7874836259

EI-

The Company has closed its Register of Members from 16/09/2013 to 26/09/2013
during the year for the Compliance of Section 154 of the Act.

The Annual General Meeting for the financial year ended on 31st March, 2013, was
held on 26% September, 2013 after giving due notice to the members of the Company and
the resolutions passed thereat were duly recorded in Minute Book maintained for the

purpose.
No Extra Ordinary General Meeting was held during the financial year under review.

The Company has not advanced any Loan to its directors or persons or firms or companies
referred to under section 295 of the Act and the section 185 of the Companies Act, 2013,
during the financial year under review.

10. The Company has complied with the provisions of Section 297 of the Act in respect of

contract specified in that section during the year under the review.

11. The Company has made all necessary entries in the register maintained under section 301

of the Act during the year under the review.

12. There was no instance falling within the purview of Section 314 of the Act, during the year

under the review.

13. The Company has not issued any duplicate share certificates during the financial year.

14. During the year under review :

() the Company has not made allotment of shares. Further, there was no
transfer/transmission of securities.

(i) the Company has not deposited any amount in a separate bank account as no Dividend

was declared

{ii) the Company was not required to post warrants to any member of the Company as no

Dividend was declared.

(v) the Company has not transferred any amounts in unpaid dividend account, application

money due for refund, matured deposits, matured debentures and the interest accrued
thereon which have remained unclaimed or unpaid for a period of seven years to
Investor Education and Protection Fund, as there were no such amounts outstanding.

(v) the Company has duly complied with the requirements of section 217 of the Act.



Chopra Nayna 101 Shri Paraswanath App,,

ACS, M.Com Subhasnagar Society, Girdharnagar,
Shahibaug, Ahmedabad 380004.

Chopranaynal08@egmail.com

M. NO. 7874836259

15. The Board of Directors of the Company is duly constituted. There was no appoiniment of
Directors, additional directors, alternate directors and director to fill casual vacancy during
the financial year under the review.

16. The Company has not appointed any Managing Director/ Whole time Director/ Manager
during the financial year.

16. The Company has not appointed any sole-selling agents during the year.

17. The Company was not required to obtain approvals of the Central Government, Company Law

Board, Regional Director or such other authorities as may be prescribed under the provisions
of the Act during the financial year.

18. The Directors have disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made there under.

19. The Company has not issued any shares, debentures or securities during the financial year.
20. The Company has not bought back any shares during the financial year.
21. There being no preference shares or debentures hence question of redemption does not arise.

22. There was no transactions necessitated the Company to keep in abeyance rights to dividend,
right shares and bonus shares pending registration of transfer of shares

23. The Company has not invited /accepted any deposits including unsecured loans falling under
the provisions of section 58A and 58AA read with Companies (Acceptance of Deposit)
Rules, 1975.

24. The amounts borrowed by the Company during the financial year under the review are
within the borrowing limits of the Company..

25. The Company has not made any loans or advances or given guarantees or provided
securities to other bodies corporate during the year under the review.

1‘!6, The Company has not altered the provisions of the Memorandum with respect to situation of
the Registered office from one state to another during the year under the scrutiny.

27. The Company has not altered the provisions of the memorandum with respect to the objects of
the Company during the year under review.



Cﬁom N w 101 Shri Paraswanath App.,

A.CS., M.Com Subhasnagar Society, Girdharnagar,
Shahibaug, Ahmedabad 380004,

Chopranaynal0O8@gmail.com

M. NO. 7874836259

28. The Company has not altered the provisions of the Memorandum with respect to the name
of the Company during the year under the scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to share
capital of the Company during the year under the scrutiny.

30. The Company has not altered its Articles of Association during the year under scrutiny.

31. As confirmed by the Management, there were no prosecution initiated against or show cause
notice received by the Company, during the financial year, for the offence under the Act,

32. As confirmed by the Management, the Company has not received any amount as security
from its employees during the financial year

33. As confirmed by the Management, the Company has not constituted any Provident Fund
therefore section 418 is not applicable.

PLACE : AHMEDABAD CHOPRA NAYNA PARASMAL]JI
DATE : 30/05/2014 PRACTISING COMPANY SECRETARY
C.P.NO.: 12187



Chopra Nayna

A.C.5., M.Com

101 Shri Paraswanath App.,

Subhasnagar Society, Girdharnagar,
Shahibaug, Ahmedabad 380004,

Chopranaynal0g8@gmail.com
M. NO. 7874836259

COMPANY NAME : MUNOTH CAPITAL MARKET LIMITED

CIN: L99999MH1986PLC040833
FINANCIAL YEAR ENDED ON 315" MARCH 2014

STATUTORY REGISTERS maintained by the Company:

Annexure "A"

Sr. No. Name of Register Ref. Section of the Act
1956

1 Register of Share Transfer 108

2 Register of Members 150

3 Minutes and Meetings of General Meeting and Board | 193(1)
of Directors

4 Register of Contracts, Companies and Firms in which | 297,299,301, 303(3)
Directors of Company are interested

5 Register of Directors 303

|6 Register of Directors’ Shareholding 307

Annexure “B"

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director,
Central Government or other authorities during the financial year ending on 31 March, 2014.

Form :
Sr. Filed Challan /
No. ::E{:rn under ][E}:etfl: ¢ Description Eﬁ:e of Receipt No.
N Section ne & Date
Compliance Certificate for
3 s 383a | 30/05/2013 | yhe vear ending 315t March | 16/11/2013 | 10000
2013
Annual Return for the
2 |20B  |159(1) |26/09/2013 | Financial yearended 31st | 25/11/2013 | 1) 1001005
March, 2013
Annual Report for the
3 g;:gf 220 26/09/2013 | Financial year ended on 25/11/2013 Q24888661
31st March, 2013
Intimation by auditor to
4 |23B | 224(1A) | 26/09/2013 | Registrar for the period 11/10/2013 | 523349681
ended on 31st March, 2014.
PLACE : AHMEDABAD CHOPRA NAYNA PARASMAL]JI

DATE :

30/05/2014

PRACTISING COMPANY SECRETARY
C.P.No.: 12187




REPORT ON CORPORATE GOVERNANCE
(Pursuant to clause 49 of the Listing Agreement)

=‘ﬁﬂ=—==§=§=
1. Company’s Philosophy

The Company is committed to ethical values and self discipline through standards of good
Corporate Governance involving a high level of transparency, integrity, accountability and
responsibility in all areas of its operations for ensuring protection of the rights and interest
of its stakeholders including employees and financiers and to the society in general. In
order to achieve the objective, the company continuously endeavors to improve on these
aspects on an ongoing basis.

2. Board of Directors

The Board of Director of the company comprises of Three Directors.

1. ThaPrmtStmglhofBomﬂnfDimmufywmmpanyisasumiﬂ.

Name of the Category No. of Attend | No.of | No.of other No. of
Director Board ance at | Outside Outside | shares held
Meetings last | Directo Board ason
AGM rship | Committees | 31.03.2014
held in | membersin
Public Public
Compa | Companies
nies
Held | Atte
nded
Shantilal  Misrimal | Promoter 7 7 Yes 3 - 9,03,222
Jain (DIN: 00370624)
Siddharth  Shantilal | Promoter 7 7 Yes 3 - 1,35,000
Jain (DIN: 00370650)
Mukesh Haraklal Patel Independent |7 7 Yes - - 0
(DIN: 05179865)

The day-to-day management of the company is conducted b
supervision and control of the Board of the Directors.

2. Changes in Composition of Board of Directors since last Report:
There is no change in the Composition of Board of Directors since last Report.

¥ the Director subject to the

During the financial year under review, Seven (7) Board meetings were held on following date.




10/04/2013, 30/05/2013, 04/06/2013, 13/08/2013, 20/09/2013, 15/11/2013, 14/02/2014.

The time gap between any two meetings was less than 3 months. The Board monitors the
business operations.

3. Audit Committee:

The Company is in process of appointing another Independent Director and only after such
appointment, the company will constitute Audit Committee. As no Audit Committee is
_constituted, there is no Audit Committee meeting held during the year.

4. Remuneration of Directors

The Company has not set up any Remuneration committee as the company does not
pay any remuneration and seating fees to Directors.

5. Shareholders / Investor's Grievance Committee

The Board of the company has constituted a Shareholders/investors’ Grievance
Committee, comprising of three Directors viz., Mr. Siddharth 5. Jain (DIN: 00370650) &
Mr. Mukesh H. Patel (DIN: 05179865) are the members and Mr. Shantilal M. Jain (DIN:
00370624), is the chairman of the committee. The terms of reference of the Committee
is to look into the redressal of investor's complaints relating to transfer of shares, non-
receipt of share certificates, issue of duplicate share certificates, issue of dividend
warrants, non-receipt of dividend warrants, non- receipt of Annual Reports and other
grievances.

6. General Body Meeting

The location and time of the last three Annual General Meeting are as under:

Time Venue No. of special resolution
Financial AGM
Year Date
2010-11 30.09.2011 | 11:00 a.m. Registered Office Nil
2011-12 17.09.2012 | 11:00 a.m. | Registered Office Nil
2012-13 26.09.2013 | 11:00 a.m. Registered Office Nil
Extra Ordinary General Meeting:

The Company held following EGM in last three years.

For the year 2012-13, on 20" October, 2012, for the purpose of passing of Special
resolution for Alteration of Object Clause in Memorandum of Association through postal
ballot.

For the year 2011-2012, on 17" June, 2011 for the purpose of passing resolution for
Alteration of Object Clause in Memorandum of Association through postal ballot.



No other EGM was held during last three years.

Are polls proposed to be conducted through postal ballot this year? N.A.

7. Code of Conduct:

The Board of Directors has adopted the code of Business Conduct and Ethics for
Directors and Senior Management. The said code has been communicated to the
Directors and members of the Senior Management.

8. Disclosures :

v,

There were no materially significant related party transactions that had potential
conflict with the interests of the Company at large. Transactions in the ordinary
course of business with the related parties are disclosed in the Notes on Accounts.
There have been no instances of non-compliance by the Company on any matters
related to the capital markets nor have any penalty/strictures been imposed on the’
Company by the Stock Exchanges or SEBI or any other statutory authority on such
matters.

The Company has laid down procedures to inform the board members about the
risk assessment and its mitigation, which is periodically reviewed to ensure that risk
control, is exercised by the Management effectively.

As required under clause 49 (V) of the Listing Agreement, CEO Certification by Mr.
Siddharth Shantilal Jain (DIN: 00370650), Director was placed before the Board at its
meeting held on 30th May, 2014.

A Management Discussion and Analysis Report has been presented as part of the

Directors’ Report.

The Company has complied with all the mandatory requirements stipulated under

Clause 49 of the Listing Agreement with the Stock Exchanges except constitution of

Audit Committee.

9. Means of Communication

(i) Financial Results:

The Unaudited quarterly / half yearly (Unaudited) results are announced within 45 days
from the end of the quarter / half year as stipulated under the Listing Agreement with
the Stock Exchanges.

The aforesaid financial results are taken on record by the Board of Directors and are
communicated to the Stock Exchanges where the Company’s securities are listed.

(ii) Management Discussion and Analysis Report (MD&A):

The Management Discussion and Analysis Report forms part of the Annual Report.



10. General Share Holder Information:

Financial Calendar for the Financial Year 2013-14

Annual General Meeting
- Date 30/09/2014
- Time 11 AM,
- Venue 105,1st Floor, Chartered House, 293, Dr.

Cawasji, Hormasji Street, Nr.Marine Line
Church,Marine Lines, Mumbai - 400002.

Book Closure Dates

22™ September, 2014 to 30" September,
2014 (both days inclusive)

Financial Calendar

Tentative Schedule

a) Unaudited results for quarter
ending 30-06-2014

July 2014

b). Unaudited results for half
year/ quarter ending 30-09-2014

October 2014

c). Unaudited financial results
for quarter ending 31-12-14

January 2015

d). Audited resulted for the year
quarter ending 31-03-2015

April 2015/ June 2015.

No of Share Holder 162 Share holders as on 31-03-2014
Listing of Equity Shares Bombay Stock Exchange Ltd,
Stock Code
511200
Listing Fees

The company has paid listing fees of BSE for the year 2014-15.

Market Price Data:

Month wise Stock Market Price Data (BSE) relating to Equity Shares of the Company for the F.Y.
ended March 31, 2014.

Month of the F.Y. 2013- Market Price Data
14.

Open High | Low Close
April - 2013 70.15 70.15 70.15 70.15
May - 2013 66.70 66.70 66.70 66.70
June -2013 63.40 63.40 | 63.40 63.40
July - 2013 - ; 5 3
August —2013 - - - "
Sep-13 .60.25 60.25 57.25 59.70




Oct-13 - - -
November — 2013 6264 B2.85 B2.85 B2.85
December — 2013 - - = Z
January - 2014 - - - -
February - 2014 - - - -
Mar-14 = - - &

D are holding as on M

No. of Equity Shares | No. of % age of No. of % age of

held share- share- Shares sharsholding

From To holders | holders held

Up - 5000 124 76.54 103276 1.15

5001 - 10000 - - = e

10001 - 20000 - - - =

20001 - 30000 1 0.62 24430 0.27

30001 - 50000 - - - -

50001 - 100000 29 17.90 2339122 26.02

100001 - 1000000 6 3.70 2457072 27.33

10000001 abowve 2 1.23 4067100 45.24

Total 159 100 £991000 100

Category of shareholders as on March 31, 2014:

Category No of Shares | % age of shareholding
held

Promoter’s 6524172 72.56

OCB == -
Companies 3401 0.04
Individuals/Others 2463427 27.4

NRI - -

Total 8991000 100

Registrar and Share Transfer Agents:
PURVA SHAREGISTRY (INDIA) PVT. LTD.
Shiv Shakti Industrial Estates, Unit No. 9

7-B, ). R. Boricha Marg,

Sitaram Mill Compound, Mumbai - 400 011.

Share Transfer System:

The Company had appointed M/s. Purva Sharegistry (India) Pvt. Ltd. as the Registrar and Transfer
Agent. Valid Share Transfers in physical form and complete in all respect were approved and

registered within the stipulated period.




Dematerialization of Shares & liquidity:

The shares of the Company are permitted for demat on NSDL and CDSL.

Issued, Subscribed, and Paid up Capital : B9,91,000
A. Electronic holding in NSDL : 70,75,441
B. Electronic holding in CDSL - 6,57,801
C. Physical holding : 12,57,758

Outstanding GDRs, ADRs, Warrants or any Convertible instruments, conversion date and likely
impact on equity: Not Applicable.

Insider Trading:

The Code of Internal procedure & conduct and code of Corporate Disclosure Practices as per the
SEBI (Prohibition of Insider Trading) Regulations, 1992 initiated by the Board and are in force till
date.

Code of Conduct:

The Company laid down its Code of Conduct for its Directors as well as Senior Management
Personnel in terms of Clause 49.1(D) of Listing Agreements, which was approved by the Board.

Plant Location:

The Company is a Financial Services Company and it is not engaged in manufacturin E operations. Its
Registered Office is situated at 105,1st Floor, Chartered House, 293, Dr. Cawasji, Hormasji Street,
MNr.Marine Line Church,Marine Lines, Mumbai - 400002..

Address for Correspondence:

For Shares held in Physical & Demat form
PURVA SHAREGISTRY (INDIA) PVT. LTD.
{(Unit : Munoth Capital Market Limited)

Shiv Shakti Industrial Estates, Unit No. 9
7-B, J. R. Boricha Marg,

Sitaram Mill Compound, Mumbai — 400 011.

Any Query on Annual Report
Munaoth Capital Market Limited.
105,1st Floor, Chartered House,
293, Dr. Cawasji, Hormasji Street,
Nr.Marine Line Church,

Marine Lines, Mumbai - 400002.

For any other queries : e-mail : munoth@gmail.com.



DECLARATION

As provided under clause 49 of the Listing Agreement with the Stock Exchanges, all Board
members and Senior Management Personnel have affirmed compliance with MUNOTH CAPITAL
MARKET LIMITED (CIN: L99999MH1986PLC040833) code of Business conduct and Ethics for the
year ended March 31, 2014.

Place: Ahmedabad
Date: 30.05.2014




CEO CERTIFICATE
(As per Clause 49(v) of the Listing Agreement)

To,

The Board of Directors,

Munoth Capital Market Limited
Mumbai

I hereby certify that:

a. I have reviewed the financial statement and the cash flow statements for the year 2013-
14 and that to the best of our knowledge and belief:

i These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

i These statements together present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

b. There are, to the best of our knowledge and belief, no transactions entered into by the

company during the year which are fraudulent, illegal or violent of the Company’s Code
of Conduct.

£ | accept responsibility for establishing and maintaining internal controls and that | have
evaluated the effectiveness of the internal control systems of the Company pertaining
to financial reporting and have disclosed to the auditors that there have been no
deficiencies in the design or operation of internal controls, prevailing in the Com pany.

d. I hereby certify that:

i There have been no significant changes in internal control during the year.

ii. There have been no significant changes in accounting policies during the year
and that the same have been disclosed in the Notes to the Financial Statement
and

fil. No instances of fraud were observed in the Company by the management or an
employee having a significant role in the Company’s internal control systems.

Place : Ahmedabad

Date : 30.05.2014




PANKAJ K. SHAH ASSOCIATES

CHARTERED ACCOUNTANTS
701-A, Nirman, Opp. Havmore
Restaurant, Navrangpura,
PANKAJ SHAH Ahmedabad - 380 009.
B.Com, F.CA, ACS. Phone : 26562980, 30024115

REPORT ON COMPLIANCE OF CORPORATE GOVERNANCE

E—

To
The Share Holders of Munoth Capital Market Limited (CIN: L99999MH1986PLC040833)

We have examined the compliance of conditions of corporate governance by Munoth Capital
Market Limited (CIN: L99999MH1986PLCO040833), for the year ended on March 31, 2014 as
stipulated in clause 49 of the Listing Agreement entered in to with the Stock Exchanges, with the
relevant record and documents maintained by the Company as furnished to us.

The compliance of conditions of Corporate Governance is the responsibility of the Company’s
Management. Our examination was limited to the procedures and implementation thereof,
adopted by the company for ensuring the compliance of the conditions of Corporate Governance.
It is neither an audit nor an expression of an opinion on the financial statements of the Company.
In our opinion and to the best of our information and according to the explanations given to us,
the Company has complied with the conditions of Corporate Governance except composition of
Audit Committee as stipulated in the Clause 49 of the Listing Agreements.

We state that in respect of investor grievances received during the year ended 31* March, 2014,
no investor grievances are pending against the Company for a period exceeding one month as per
the records maintained by the Company and presented to the investors/Shareholders Grievance
Committee.

We further state that such compliance is neither an assurance as to the future viability of the
company nor the efficiency or effectiveness with which the management has conducted the
affairs of the company.

FOR PANKAJ K. SHAH ASSOCIATES.,

Firm Regisiration No. 107352W
CHARTERED ACCOUNTANTS

Date : 30.05.2014

(PANKAJ. K. SHAH)
FROPRIETOR

M. No.034403



Vijay R. Tater & Co.

Chartered Accountants

105, Chartered House, 293, Dv. Cawasji Hormasji Street, Near Marine Lines Church, Mumbai 400002.
Phone :91-22-22019601 | 22061214 | Fax ; 91-22-22068487 | Email: sureshkothari67 @rediffmail. com

Auditor's Report

To
The Members of

 MUS. MUNOTH CAPITAL MARKET LTD.
Mumbai - 400 021

1) We have audited the accompanying financial statements of M/s. Munoth Capital Market
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2014, the
Siatement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

2)  Management is responsible for the preparation of these financial statements hat give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Siandards notified under the Companies Act, 1956 (“the
Act”) read with the General Circular 15 / 2013 dated September, 13 2013 of the Ministry of
Corporale Affairs in respect of Section 133 of the Companies Act, 2013, This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error

3) Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the

. Institute of Charlered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4) An audit involves performing procedures to obtain audil evidence about the amounts

| and disclosures in the financial statements. The procedures selecled depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or emmor. In making those risk assessments, the

q auditor considers intemal control relevant to the Company's preparation and fair -
presentation of the financial statements in order lo design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5) mmmmmm we have oblained is sufficient and appropriate to
provide a basis for our audit opinion.




Munoth Capital Market Lid
Auditor's Report F.Y. 2013-14

6)

8)

Place: Mumbai
Date: 30/05/2014

"In our opinion and to the best of our information and according to the explanalions given to

us, the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India: '

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014;

b) in the case of the Profit and Loss Account, loss for the year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the

" Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give

in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

' As required by section 227(3) of the'Act, we report that:

a}mdemuﬂmeMMMEbaﬂufour
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account. '

d) In our opinion, the balance sheet, statement of profit and loss, and cash flow statement
comply with the Accounting Standards notified under the Companies Act, 1956 (the
Act”) read with the General Circular 15 / 2013 dated September,13 2013 of the Ministry
of Corporate Affairs in respect of Section 133 of the Companies Act, 2013.

e) ‘On the basis of written representations received from the directors as on March 31,

2013, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2014, from being appointed as a director in terms of clause (g) of sub-
section (1) of section 274 of the Companies Act, 1956.

f) Since the Central Government has not issued any notification as to the rate at which the -
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, MMWMMMMEMMM
no cess is due and payable by the Company.

For VIJAY R TATER & CO.

i Reg
G i e




' Munoth Capital Market Lid
Auditor's Report F.Y. 2013-14

‘ The Annexure referred to in paragraph 1 of the Our Report of even date to the members of
Munoth Capital Market Limited on the accounts of the company for the year ended 31"
March, 2014.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (a) The company has maintained proper records showing full particulars including
" quantitative details and situation of its fixed assets.

' (b) As explained o us, fixed assets have been physically verified by the management at -
reasonable intervals; no material discrepancies were noticed on such verification,

(¢} In our opinion and according to the information and explanations given to us, no fixed
assetl has been disposed during the year and therefore does not affect the going
concern assumption.

2. (a) As explained to us, the inventories of shares & securities have been kept in
dematerialized form and the same has been physically verified by the management
at reasonable intervals during the year.

(b} In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are

i reasonable and adequate in relation to the size of the company and the nature of its ~
business.

{c) In our opinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to book
records. ;

3. (a) According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has granted interest free
. unsecured loan ta its wholly owned subsidiary and proprietary concern of its wholly
' owned subsidiary. In the opinion of the management, the same is not covered in the
register maintained under section 301 of the Companies Act, 1956. The maximum
amount outstanding during the year was Rs. 373.50 Lac and the year end balance of
such loan was Rs.373.50 Lac.

(b) In our opinion, the other terms and conditions of the above interest free loan
- granted are not prima facie prejudicial to the interest of the Company.




Munoth Capital Market Ltd
' puditor’s Report F.Y. 2013-14

(c) The aforesaid interest free loans are repayable on demand. According lo
information and explanations given to us, loans granted to the Companies listed
in the register maintained u/s 301 of the Act, were regular in repaying the
principal amounts as stipulated.

(d) According to information and explanations given to us, in respect to such interest
free loans given by the company, the same are repayable on demand and no
stipulations have been made regarding repayment of principal amount.

(e) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not taken loans from

) companies, firms or other parties listed in the register maintained under Section 301 ¢
of the Companies Act, 1956. Thus sub clauses (f) & (g) are not applicable to the

company.

4 In our opinion and according to the information and explanations given to us, there is
generally an adequate internal control procedure commensurate with the size of the
company and the nature of its business, for the purchase of inventories, fixed assets,
shares & securities and other assets, and for the sale of shares & securities and
services and payment for expenses. During the course of our audi, no major instance
of continuing failure to correct any weaknesses in the internal controls has been noticed.

5. a) Based on the audit procedures applied by us and according to the information and
explanations provided by the management, the particulars of contracts or arrangements .
referred to in section 301 of the Act have been entered in the register required to be
maintained under that section.

.b) As per information & explanations given to us and in nur-upiniun. the transaction
entered into by the company with parties covered u/s 301 of the Act does not exceeds
five lacs rupees in a financial year therefore requirement of reasonableness of
transactions does not arises.

6. The Company has not accepted any deposits from the public covered under section 58A
and 58AA of the Companies Act, 1956.

7. As per information & explanations given by the management, the Company has an
internal audit system commensurate with its size and the nature of its business.

8. As per information & explanation given by the management, maintenance of cost
‘records has not been prescribed by the Central Government under clause (d} of sub-
section (1) of section 209 of the Act.




Munoth Capital Market Ltd
Auditor's Report F.Y. 2013-14

9.

10.

1.

12,

13.

14,

15.

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State”
Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise
Duty, cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31 of
March, 2014 for a period of more than six months from the date they became -

payable.

(b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty
and excise duty which have not been deposited on account of any disputes.

The Company has no accumulated losses as at 31% March 2014, The company has not
incurred cash loss in the current financial year but has incurred cash loss in the

‘immediately preceding financial year.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders.

According to the information and explanations given to us, the Company has not granted
loans and advances on the basis of security by way of pledge of shares, debentures and
other securities.

The Company is not a chit fund or a nidhi /mutual benefit fund/society. Therefore, the
pravision of this clause of the Companies (Auditor's Report) Order, 2003 (as amended)

is not applicable to the Company.

The company has maintained proper records of transactions and contracts in respect of
investments in shares, debentures and other securities and those timely entries have
been made therein. The shares, debentures and other securities have been held by the -
company in its own name except to the extent of the exemption granted under section 48 :
(4) of the Companies Act, 1956.

According to the information and explanations given to us, the Company has not given
any guarantees for loan taken by others from a bank or financial institution. :



Munoth Capital Market Ltd
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' 15.Bmedmmtwdﬂpmm¢.ﬂﬁandmﬂukﬁmmaﬁongmwma'mmagmm.m'
'mponmatmamrnpanyhasnmm‘medmwlamhmwdummmym,

1T_Basedmmukﬂmnaﬁmamexphmﬁm39mmwmdmanmﬂnminaﬂmnf
the Balance Sheet of the Company as at 31* March, 2014, we report that no funds
Mmm-mmmmmmmmhmmwmcmpaw.

15,Mmmmmummmmmmmmmm
mwmm.m-mmmwmmmwm&ml '
allotment of shares during the year.

19.mmmmmmmmmmummm

m.mmmmmmmmmwwmmmmm,

" 21. Based on the audit procedures performed and the information and explanations given lo

'us,mmpoﬂﬂmtmﬂaudmﬂrbymﬂunm!mbammﬁmdmmpmedﬁwing
Myw.wmmmﬂiﬁmnmmsuﬁmwmamw

For VIJAY R TATER & CO.




MUNOTH CAPITAL MARKET LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2014

Particulars Note No. | As ot 31.03.2014 | As ot 31.03.2013
I. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 2 . 44,955,000 44,955,000
(b} Reserves and Surplus 3 34,231,935 34,215,882
(2) Non-Current Liabilities
{a) Long-Term Borrowings 4 21,858,197 13,335,103
(b) Deferred Tax Liabilities (Net) 5 44,388 24,129
3) Current ities
(a) Trade Payables 6 50,562 76,798
(b) Other current liabilities T 16,046,701 4,429,686
Total Equity & Liobilities 117,186,782 97,040,597
I.ASSETS .
{1) Non-Current Assets
(a) Fixed Assets
(i) Tangible assets B 538,583 516,900
|{b) Non-current investments ] 4,260,607 899,950
(c) Long term loans and advances 10 H.EﬂE,Dﬂﬁ 58,520,262
(2} Current Assets
(a) Trade receivables 11 58,184 60,902
{b) Cash and cash equivalents 12 22,815,071 22,430,244
|(c) Short-term loans and advances 13 34,619,251 14,612,298
Total Assets 117,186,782 97,040,597

Significant Accounting Policies

Other Notes on accounts from Nos 19 to 27
are an integral part of the Financial Statements
This is the Balance Sheet referred to in our Report of even date.

(M.No.47625)
Place :Mumbai
Date: 30/05/2014




MUNOTH CAPITAL MARKET LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2014

For the year
:: Particulars wowna | :;’ urgm d ended
) : 31.03.2013
RUPEES RUPEES
i ]meun from operations 14 2,324,136 3,338,300
i . |other Income 15 2,740,538 2.841.452
m iii. Total Revenue (I +11) 5,064,673 6,179,752
|v  |Emenses: £
Employee Benefit Expense 16 863,399 2,593,992
Financial Costs 17 1,455,103 1,726,688
Depreciation & Amortization 9 252,818 326,607
|other Administrative Expences . 18 2,457,041 2,486,575
Totol Expenses (IV) 5,028,362 7,133,862
v |Profit before tax (H1-IV) 36,312 (954,111)
VI  |Tax expense:
{1) Taxation Adjustments of Previous Year 10,677
{2) Deferred tax for the year : 20,259 {(85,855)
|profit/(Loss) for the period 16,053 (878,932)
Eaming per equity share:
(1) Basic 25 0.0018 {0.10)|
(2) Diluted 5 00018 (0.10)
Significant Accounting Policies 1
Dther Notes on accounts from Nos 19 to 27
are an integral part of the Financial Statements
This is the Profit & Loss Statement referred to in our Report of even date.




MUNOTH CAPITAL MARKET LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2004 = N
YEAR ENDED ON 31.03.2004 YEAR ENDED ON 31032013
1 : RUPEES RUPEES RUPEES WUPEES
A, CASH FLOW FROM OFERATING ACTIVITIES
Met profit before 1ax 35311 (F54.201)|
o -
Deprecation ISLELR 336,607
interest recetved {LSs2.204)] {2,838 &03)
[Profit } £ loss on sale of investments m p,-nuql
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES [3.465.507)
Ingresse/{Decrease) in Short-lerm Bomowings {8.710,000)
Increasaf|Decrease) in Trade Payables (26,236 H.ilﬂ|
increase/| Decrease] in Short-term Provisions. . (831,458
increasef| Decreasa) in Other Corrent Liahilities 11617005 1,554,370
{increase]/Decrease in trade receivables L18 512 660
{increase)/Decrease in short-lerm Loans and Advances IIS.HT.NIIPH 3,154,677
CASH GENERATED FROM OPERATIONS (9,907,507 (7,757, 185)
Direct Tawes Pasd . (199.033)) - 413819
NET CASH [LISED INJ/FROM OPERATING ACTIVITIES 110,108, 5401 F.H!-Jﬂlr
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchaze of fied assets 1 [2ras00) _
Purchase of non-curment investments (823, 530)
interest received 1,582,214 1838 403
Movemen in Long term Loans & sdvances 3,675,176
CASH (USED IN)/FROM INVESTING ACTIVITIES 5,432 889 (29.167,087) |
CASH FLOW FROM FINANONG ACTIVITIES
Long Term Borrowings Taken B.519.003 [5.250,347)
Investment in shares 3.350,817
MET CASH [USED IN) FROM FINANCING ACTIVITIES 5158476 (6,145 847)
MET INCREASE/ [DECREASE] IN CASH AND CASH EQUIVALENTS 184,805 {42.559,900)
CASH AND CASH EQUIVALENTS [OPENING BALANCE) 12,430,244 5,090,142
CASH AND CASH EQUIVALENTS [CLOSING BALANCE) 12,815,071 TR
[rectes:

1) The above Cash Figw statement ha been prepared under Inderect Method 561 0ut in AS-3 issued by the Ingtitute of Chartered Accountants of India.

k] The balanoe with the bank for unpaid dividend is not svaillable for use Dy the Company and the money remaining uapaid will be deposited in Imvestors
Protection and Education Fund after the expiry of sevwen yeari from the date of declaration of dividend. .

3] Figures in brackets indicates out go.

4] Frwvious year figures have been regrouped and recast wherever neveisary.

As par our report of even date attached :

For Vijay R Tater & Co.

Chartered Accountants

Farm, No111426W — For and on behalf of the Board




MUNOTH CAPITAL MARKET LIMITED

. Note-1 Forming part of the accounts for the year ended 31st march, 2014

1.1 BASIS OF ACCOUNTING:

The Financial Statements have been prepared under the historical cost convention, on
accrual basis to comply in all material respects with all applicable accounting principles in
India, the applicable Accounting Standards notified under Section 211(3C) of the
Companies Act, 1956 and the relevant provisions of the Companies Act, 1956.

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in the Revised Schedule VI to

the Companies Act, 1956. Based on the nature of products and the time between the

acquisition of assets for processing and their realization in cash and cash equivalents, the

Gompany has ascertained its operating cycle as 12 months for the purpose of current —

non current classification of assets and liabilities

1.2 USE OF ESTIMATES:

The preparation of the financial statements are in conformity with the generally accepted
accounting principles that requires the management 10 make estimates and assumptions
that affect the reported amount of asseis, liabilities, revenues and expenses and
disclosure of contingent assets and liabilities. The estimates and assumptions used in the

' accompanying financial statements are based upon management's evaluation of the’
relevant facts and circumstances as of the date of the financial statements. Actual results
may differ from the estimates and assumptions used in preparing the accompanying
financial statements. Any differences of actual results to such estimates are recognized in
the period in which the results are known | materialized.

43 FIXED ASSETS:
The fixed assets are stated at acquisition cost less accumulated depreciation.

1.4 DEPRECIATION :

Depreciation on Fixed Assets is provided on " Written Down Value * method at the rates
prescribed under schedule ¥IV to the Companies (Amendment) Act, 1988, on a pro-rata,
basis taking into consideration the completed month of additions/ disposals.

T
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INVESTMENTS :

a)

b)
c)

d)

Investments, which are readily realizable and intended to the held for not more
than one year from the date on which such investments are made, are classified
as current investments. All other investments are classified as long term
investments.

Investments are classified as Quoted & Unguoted Investments.

Long term Invesiments are stated at cost less provision for permanent diminution
in value of such investments.

Current Investments are stated al lower of cost and fair market value, determined
by category of Investments.

16 RETIREMENT BEMEFIT:
mmemmﬂmuﬂwmpanﬂsnmmm&nammn!mﬁmmmbﬁmﬁt
and hence nopmvhitmismm the same.

1.7 REVENUE RECOGNITION:

1.8

1.8

a)

b)
r.-,j_

d)

Brokerage income is recognized as per contracted rates at the execution of
transactions on behalf of the customers on the trade date and is inclusive of
service fa.

Income from arbitrage in securities comprises profitloss on sale of securities =
held as stock-in-trade.

All incomes and expenditure are accounted for on accrual basis unless
otherwise stated.

Interest income is recognized on accrual basis, while dividend on shares and
securities is recognized when the right to receive the dividend is established.

BORROWING COST:
_Interest and other costs incurred in connection with borrowing of the funds are charged
to revenue on accrual basis except those bommowing cost which are directly attributable
to the acquisition or construction of those fixed assets, which necessarily take a
substantial period of time to get ready for their intended use. Such costs are capitalized
with the fixed assets.

MMﬁMWMh

The eamings considered in ascertaining the Company’s EPS- comprises the net profit
after tax (after providing the post tax effect of any extra ordinary items). The number of .
shares used in computing Basic EPS is the weighted average number of equity shares
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1.10

1.1

1.12

INCOME TAX:

a) Current Tax: A Provision for Current Income Tax / Minimum Alternate Tax is
made on the Taxable Income using the applicable tax rales and tax laws
respectively. '

b)  Deferred Tax: Deferred tax arising on account of iming differences and which
are capable of reversal in one or more subsequent periods is recognized using
the tax rates and tax laws that have been enacted or substantively enacted.
Deferred tax assets are not recognized unless there is a virtual certainty with
respect to the reversal of the same in future.

IMPAIRMENT OF ASSETS:

Assets are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be remuarable An impairment loss is
recognized for the amount by which the asset's carrying amount exceeds its recoverable

_amount. The recoverable amount is higher of the asset's fair value less costs to sell vis-

&-vis value in use. For the purpose of impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash flows,

PROVISIONS AND CONTINGENCIES:

The company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that probably will not require an -
outflow of resources or where a reliable estimate of the obligation can not be made.
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MUNOTH CAPITAL MARKET LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2014

RUPEES RUPEES
:" Particulars Current  Year Previous Year
o
Note ; 2 Share Capital
1 |AUTHORIZED CAPTTAL
18000000 [1,80,00,000) Equity Shares of Rs. 5/ each. 50,000,000 90,000,000
) 90,000,000 90,000,000
il
To the Subscribers of the Memoramdum
B991000{#4,91,000) Equity Shares of Rs. 5/--sach fully paid up. 44,955,000 44,955,000
Total in T 44,955,000 44,955,000
21 a.) Recontiliation of number of the Equity Shares
31.03.2014 31.03.2013
Ewlars Mumber Rs 3 Mumber RAs
Shares outstanding at the beginning of the year 8,991,000 44,555,000 4,991,000 44,955,000
Shiares Issued during the year - -
Shares bought back during the year e - . &
Shares outstanding at the end of the year . E,991,000 44,955,000 + 8,991,000 44,955,000

. b} Rights, praferences and restrictions attached to shares

Equity Shares: The compary has ane class of equity shares having o par value of Rs.5 per share. Each shareholder is eligible for ome wode per share held. The dividend

proposed by the Board of Directors is subjact bo the approval of thie shareholdars in the ensuing Annual General Meeting,

23 Detalls of shareholders holding more than 5% share in the company

WUREA]

= :‘!"!:'r.'l Ring. ﬂ;
L 111825

i

31.03.2014 31.03.2013
Name of Share Holders Namber % of holding Number | % of holding |
Equity Shares of Rs.5 aach fully paid :
unoth investment and Finance Company Private Limited 2528,750 28.10 2,526,750 ‘2810
Ankma Investrments Limited 1,540,350 17.13 1,540,350 17.13
shazntital Misrimal Jain 775,422 8,62 775422 862
Bhavridevt Shantital Jain 640,350 712 540,350 712
Sibver Croft Investmient Pt Lid 634,500 .06 634,500 T.06
Note : 3 Reserve & Surplus
1 [General Resarvg
| |Opening Balance 33,005,000 33,035,000
Add: Transferred from Profit & Loss Account
Closing Balance 33,035,000 33,035,000 |
2 |surplus (Profit & Loss Account]
Balance brought forward from previous year 1,180,882 2,059,814
Add: Profit for the period 16,053 {B78832)
Balance carried forward to next year 1,196,935 1,180,882
Total in © 34,731,935 34,215,852
Note : 4 Long Term Borrowings
i
2,659 71,652
(Secured against Fixed Deposit of is 5.00 Lacs)
Hafg Bank Ltd A 10,676,663 10,716,093
{Secured against Fixed Deposite of Rs 1.20 Cr)
Higlfe Banik Lud 11178874 2,432,783
|(Secured against Pledge of Shares)
2] - 168,575
21,858,197 13,339,103



MUNOTH CAPITAL MARKET LIMITED

fotes Forming Mgmfmﬂafﬁhe Balance Sheet os at 315t March, 2014

RUPEES RUPEES
i’; . Particulars Current  Year Pravipus Year
vote ; 5 Deferred Tax Lighility (net)
Break up of Deferred Tax Asset and Deferred Tax Liability Current  Year Previous Year
Deferred Tax Liability:- Opening 24,129 109, 5984
Add: [Deferred Tax Assets) [ Deferred Tax Liability for timing
difference on Depreciation [refer nate (a] below] 20253 [45.855)
Mt (defiermed Tax As Deferred Tax Lisbility 44 388 24,125
[a) Deferred tax arising on account of timing differences and which are capable of reversal in one or more subsequent
periads is recognised using the tax rates and tax laws that have been enacted or substantively enacted. Deferad tax assets)
are nntm&nmuad unlbass there is a virtual certainty with respect Lo the reversal of the same in future.

Note : 6 Trodes Payoble -
1 |Sundry Creditors for Expenses |Refer note {a] below] 50,562 : 76,798

~ [Totalin ¥ 50,562 75,798

{a] Tha disclosure under Section 22 of Micre, Small and Medium Enterprises Development Act, 2006 is not applicable to our

eompany 3s we are neither a trading nor a manufacturing company and accordingly do not have any such suppliers

Note : 7 Other Current Liobilities

1 |Advance from Customer - Margin Account 1,260,852 3,929,115
3 |Statutory Dues 347,730 198,376
3 |Others 14,438,059 02,195

Totaln ¥ 16,046,701 2,429,686
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MUNOTH CAPITAL MARKET LIMITED
Notes Forming Integral Part of the Balance Sheet as ot 315t March, 2014

RUPEES  RUPEES

5r. Purtical Current Previous
Ho Year Year
Note : 9 Non - Current Investment
1 |Quoted Equity instruments
4500 Equity Shares of HDFC Bank FV of Rs 2/- each 3,360,617 5
(Mariet Value-Rs 33,69,825)
i Imhm E
HﬁMIP.?H.M}dMWMMFHMmuﬂJ 599,990
Total in T 4260607 | = §99,990
, Note : 10 Long Term Loans and Advances
ﬂiw
To Related Partles (refer note no 23} 37,350,320 31, 1065,500
]| Deposit
Trade deposit 17,544,766 27,414,762
Totalin € 54895086 | 58,520,262
58184 60,902
58,184 60,902
. 86,278 87,797
40041 198958
B |Dther Bank Bolances
Longterm deposit :
Acorued interest on FO's 2,731,178 1685915
maturity mone than 3 months but less 12 months 6500000 | 13,000,000
| maturity more than 12 months 13,957,574 TASTSTA
Total 12,430,244
Note :13 Short Terms Loans and Advances
1]Others ;
Advance Recoverable in cash or in kind or for volue to be considered good
Tax Payment -Advance Tax, Self Asst. Tax | TOS & MAT 2746913 | 1547880
Orther Advances [Refer notes below] 31,872,338 12,064 418
' Totalin T . 34619251 | 14,612,298 |

{&) Other Advances includes Rs 1.81 Lacs (P.Y. 6.79 Lacs} towands advance for expenses (o derectors

" (b} Other Advances includes Rs NIL P.Y. Rs 18.00 Lacs) to Anima Investments Private Limited in which the
mﬂhmnm




MUNOTH CAPITAL MARKET LIMITED
ASSESSMENT YEAR 2014-15
Working of Deferred Tax Liabilities

OP Bal

Addition __ Deduction

CIWDV

Act Capital Gain Total Dep
Co's 516,900 274,501 - - 791,401 252,818 538,583
IT 438,814 438,814 43,881 394,933
Diff 78,086 274,501 - - 352,587 208,937 143,650
Tax 24,129 93,303 108,949 64,562 44,388
As per LY 24129 -
Amount to be added 20,250

44 388~



NOTES ON ACCOUNTS:
19 CONSOLIDATED FINANCIAL RESULTS
Consolidated Financial Statements forming part of accounts with the auditors report

thereon are attached herawith.

20 CONTINGENT LIABILITIES NOT PROVIDED FOR :- (Rs.in Lacs)

31.03.2014 31.03.2013
a) - Estimated amount of contracts remaining to be
executed on capital account NIL NIL
b) Claims against company not acknowledge as debis NIL NIL
21 Foreign Exchange earnings and out-go is Rs. MIL MNIL

22 SEGMENT REPORTING:
S@MRMQ%WHMWMMWHMHMMM
company is primarily engaged in Broking services in capital market.

23 Disclosure requirements as per Accounting Standard 18 (AS-18) “Related Party
Disclosure” issued by the Institute of Chartered Accountants of India
1. List of Related Parties with whom transaction have taken place during the vear:
 a) Wholly owned Subsidiary Company
Munoth Retail Private Lid.
b) Associate companies where director or relatives of director are interested
(i) Munoth Investment & Finance & Co. Pvi. Ltd.
(i) Munoth Finance & Leasing Ltd
c) Key management Personnel
() Shantilal M Jain
(i) Siddharth S Jain
(i) Mukesh Patel
d) Affiliate of Subsidiary Company
() Deepkala Collection
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1. . Particulars of transactions during the year with Related Parties :

{Rs. in Lacs) ]
Name of the Party Nature of transaction 31,03.2014 | 31.03.2013
Shantilal M. Jain Loan Repayment “NIL 5480
Munoth Investment & Finance | Loan Taken 137 2.31
Co. Pvt. Lid. Loan Repayment 1.37 89.31
Munoth Finance & Leasing Ltd | Loan Given 10.00 NIL
Loan Repayment ‘iﬂ.ﬂl.'l NIL
Munoth Retail Private Ltd Loan Given 0.486 in.os
Deepkala Collection Loan Given 203.66 5.80
Loan Repayment 141.06 5.80
IIl. Particu f Qutstanding Balance at the end of the vear with Related Parties:
{Hs. in Laes
~ Name of the Party 31.03.2014 | 31.03.2013
Siddharth S Jain 0.06 5.04 |
Mukesh Patel 176 175
Munoth Retail Private Lid 310.90 111.05
Deepkala Collection B62.60 NIL

24 In the absence of confirmation from parties and pending reconciliation the debit and credit
balances with regard to recoverable and payable have been taken as reflected in the books.
In the opinion of the Directors, short term or long term Loans and Advances, Current or Non -
current Assets. if realized in the ordinary course of business, have the value at which they

L g
s
:.-mm Fh:m Ha.} O

11.3%' "B

H

are ‘stated in the Balance Sheel.
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25 EARNING PER SHARE:

Eaming per share EPS Calculation (basic and diluted)

: Unit 31.3.2014 31.3.2013
"a) Net Profit / (loss) aftributable to equity
16,05 8.78,
shareholders Rs. . ( e
b i average number of equi [
) Wi S 89,91,000 89.91,000
- shares No.
¢) Nominal Value Per share Rs. 5 5
d) Eaming per share Rs. 0.0018 (0.10)
26 AUDITORS' REMUNERATION
Particulars 31.3.2014 31.3.2013
As Auditor
Audit Fees 56,180 56,180
Tax Audit Fees E 28,090
Total 56,180 84,270

_ZT'Prevmsyaarﬁgureshavabeen regrouped / rearranged wherever necessary.

For Vijay R. Tater & Co. For and on behalf of the Board

Chartered Accountants

) \\ _."_(
1194250 :P Sl [~ ——
q \'-.-____.-""J /.'
NG ' CA. Suresh G. Kothari Siddharth S. Jain  Shantilal M Jain
" Partner : (Director) (Director)
(M.No.47625)
Place: Mumbai

Date: 30/05/2014
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Date: 30|05 | 201
To
Vijay R. Tater & Co.
Chartered Accountants
105, Chartered House,
239/297, Dr. C. H. Street,
Marine Lines,
Mumbai — 400 002.

MANAGEMENT REPRESENTATION LETTER TO STATUTORY AUDITORS

Dear Sir, :

In cﬁonnecﬁnn with your audit of Munoth Capital Market Limited(the Company) as at
March 31, 2014 for the purpose of expressing an opinion as to whether the financial
statements give a true EII'HZI fair view, on historical cost basis, of the state of affairs of
the company and of its loss for the year then ended, in conformity with generally.
accepted principles and in compliance with the Companies Act, 1956 (The Act), we
acknowledge our responsibility for the appropriate preparation and presentation of
financial statements and we have approved the financial statements and confirm, to
the best of our knowledge and belief, the following representation made to you during:
your audit:

ACCOUNTING POLICIES

1. - The accounting policies that are material or critical in determining the resuit for

' operations for the year or financial position are set out in financial statements
and are consistent with those adopted in the financial statements for the
previous year. The financial statements are prepared on accrual basis.

GENERAL

2. We are responsible for the fair presentation of the financial statements and
confirm that these statements present true and fair view on historical cost basis
of the state of affairs of the Company as at March 31%, 2014 and of the loss for
the year then ended in conformity with generally accepted accounting principles
in India and the accounting standards referred to in sub section (3C) of section
211 of the Act and are in compliance with the Act.

- All the transaction undertaken by the Company have been properly reflected
and recorded in reasonable detail in the accounting records.
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Vijay R, Tater & Co.

: Chartered Accountants

- 105, Chartered House, 293, Dr. Cawasji Hormasfi Street, Near Marine Lines Church, Mumbsai 400002
Phone -91-22-22019601 | 22061214 | Fax : 91-22-72068487 | Email: sureshkotharib7 @rediffmail.com

Independent Auditor’s Report on Consolidated Financial Statements

i To
The Members of
~ MIS. MUNOTH CAPITAL MARKET LTD.
Mumbai - 400 021
1) We have audited the accompanying consolidated financial statements of M/s. Munoth
Icapital Market Limited (“the Company”), which comprise the consolidated Balance Sheet
_ as at March 31, 2014, the consolidated Statement of Profit and LnsgandmnsulﬂaiedCash
Flow Statement for the year then ended, and a,summary of significant accounting policies
and other explanatory information.

2) Management’s Responsibility for the consolidated Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
' in accordance with the Accounting Standards notified under the Companies Act, 1856 (‘the -
Act”) read with the General Circular 15 / 2013 dated September, 13 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and
" are free from material misstatement, whether due to fraud or error.

3) Auditor's Responsibility

Our responsibility is 1o express an opinion on these consolidated financial statements based
on our audit. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we comply
with  ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

ﬂnauﬂhwd#espeﬂmﬁmwmadumsmmmnevummmeammmsam
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of malerial misstatement of the  financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
' considers internal control relevant to the Comfpany's preparation and fair presentation  of
hwﬂﬁﬂﬂﬁwﬂﬂﬂﬂmﬂhmﬂubd&sﬁnamnmummﬁm

Wmmmm.MMnmmmmmmﬂmmm




Munoth Capital Market Lid
Auditor's Report F.Y. 2013-14

management, as well as evaluating the overall presentation of the consolidated financial
statements.

8) In our opinion and to the best of our information and according fo the explanations given to -
us, the consolidated financial stalements give the information required by the Act in the
mannerso  required and give a true and fair view in conformity with the accounting
principles generally accepted in India: .

a) in the case of the consolidated Balance Sheet, of the state of affairs of the Company as
at March 31, 2014;
b) in the case of the consolidated Profit and Loss Account, loss for the year ended on that
date; and ;
¢) in the case of the consolidated Cash Flow Statement, of the cash flows for the year
ended on that date. v
For VIJAY R TATER & CO.
Chartered Accountants
FRN:111426W
Suresh G Kothari
(Partner)
Membership Mo. : 47625
© Date: 30/05/2014



Munoth Capital Market Limited
CONSOLIDATED BALH_ICESHEEI’ AS AT 31-MAR-2014

|Date: 30/05/2014

31st March, | 31st March, 2013
Particulars Note No. 2014 - Amount (Rs]
Amount (Rs)
I.' |EQUITY AND LIABILITIES
1 |Shareholders' Funds
{a) Share Capital 2 44,955,000 44,955,000
(b) Reserves and Surplus 3 20,665,225 34,205,134
3 |Non-Current Liabilities
-(a) Long-Term Borrowings 4 21,858,197 13,339,103
{b) Deferred Tax Liabilities (Net) s 44 388 24,129
4 |Current Liabilities
(a)Trade Payables 6 72416 126,663
(b) Other Current Liabilities 7 16,046,701 4,429,686
Total 103,641,926 97,079,715
Il. |ASSETS
1' |Mon-Current Assets
(a) Fixed Assets 8
(i) Tangible Assets 538,583 516,500
{b) Non-Current Investments 9 3,360,617 &
(c) Long-Term Loans and Advances 10 23,804,766 27,414,762
2 |Current Assets
(a) Trade receivables 11 58,184 60,902
({b) Cash and Cash Equivalents 12 22,817,979 22,490,606
(c) Short-Term Loans and Advances 13 53,022,409 46,557,298
(d)Other Current Assets 14 39,388 39,247
Significant accounting policies 1
Other Notes on accounts from 20-27
are an integral part of the financials
" |Total 103,641,926 97,079,715
As Per ODur report of even date
For Vijay R, Tater & Co
Chartered Accountants
FRN No 111426W £ a
.-I : For and on behalf of the Board
—_—
Suresh G Kothari
Partner S Jain Shantilal M Jain
M No. 047625
Place: Mumbai




Munoth Capital Market Limited
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-MAR-2014

FRN No 111426W

M No. 047625
Place: Mumbai
Date: 30/05/2014

Mote | 31t March, | 31st March, 2013

Pt No. 2014 Amount (Rs)
I |Revenues from Operations 15 2,324,136 3338300
il |Other Income 16 2,740,538 2,841,452
Il |TOTAL REVEMUE {1 + 1) 5,064,673 6,179,752
W |EXPENSES

|Met Loss from Deepkala Collection 13,541,842 10,758

(Proprietary Concern of Subsidiary Company-Munoth ’

Retail Private Limitad)

' |empioyee Benefit Expenses 17 863,399 2,593,992
Finance Costs 18 1,455,103 1,726,688
Depreciation and Amortization Expenses 19 252,818 326,607
Other Administrative Expenses 20 2,471,301 2,486,575
TOTAL EXPENSES . 18,584,464 ¢ 7,144,620

1% |ProfitBefore Tax (13,519,790) (964,863)
K |Tax Expense
Current Tax y 10,677
Deferred Tax 20,259 |- 85 855
xv |Profit{Lass) for the Period(XkXIV) (13,540,049 (889,690)
Less: Minority Interest 180 10
Met Loss carried to Balance Sheet {13,539,299) (889,680}
WV |Earnings per Equity Share 25
' |Basic [1.51) (0.10)
-Diluted (1.51) 10.10)
Significant accounting policies 1
Other Notes on accounts from 20-27
are an integral part of the financials
Additional Information
As Par Our repart of even date
|For Vijay R. Tater & Co
Chartered Accountants

For and on behalf of the Board

ﬁw

Shantilal M Jain




MUNOTH CAPITAL MARKET LIMITED
COMSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2014
YEARENDED ON 31032014 | YEAR ENDED ON 31.03.2013
RUPEES RUPEES RUPEES RUPEES
A. CASH FLOW FROM OPERATING ACTIVITIES
|Met profit befors tas [13,519,730]) {964, 8691
Ajustmrts for @
Deprecation 52818 326,607
interest recelved (1982, 214) (2,838.203)
{Profit ] / loss on sabe of Investments [1.728,396]| - 12,511,796)
OFERATING PROFIT BEFORE WORKING CAPITAL CHANGES 115,249,186) 13,476,665}
Increase/f{Dacrease) in Short-term Bormowings {8, 710,0001]
Increase/|Decrease] In Trade Payables [54,247) 37527
Increasef{Decreasa] in Shart-term Provisions - (831,468)
increase/f{Decrease] in Other Current Liabilities 11,617,015 1,554, 370
{Increase)/Decrease in trade receivables 1,18 522,660
[Increase)/Decrease in shor-term Loans and Advances (B, 266,078) (28, 790.333)
(increasa]/Decrease in Other Current Assets - (39,247
¥ ' 5,299,408 |38, 255,481)
GENERATED FROM OPERATIONS (9,943,778) 135,733,146
Direct Tanes Paid (199, 033) | 413,819
MET CASH [USED IN)/FROM OPERATING ACTIVITIES {10,188, 811)| 139,319,327]
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fined assets {274,501)
Proceeds from sale of fixed assets
Proceeds from sale of non-current investrmants
Procesds from sale of current investments
Interest received 1,982,214 1A38.a03
Movement in Long term Loans & advances 3,609,596 -
NET CASH [USED IN}/FROM INVESTING ACTIVITIES SA1n00 | ¢ 1,818,403
C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings Taken 4,519,083 (5,219,527}
Issue of Egquity Share Capital of Munaoth Retail Pvt Ltd 10
Investment n shares [3,360,617)
Dividend paid [#49,300)
MET CASH [LISED IN]/ FROM FINANTCING ACTIVITIES 158,476 6,118,617
MET INCREASES [DECREASE] IN CASH AND CASH EQUIVALENTS 337,374 {az,599,540)]
CASH AND CASH EQUTVALENTS (OPENING BALANCE) 12,450,506 65,090,142
CASH AMD CASH EQUIVALENTS (CLOSING BALANCE] 11,817,979 22,490,606
[Motes:
1) The above Cash Flow statement has been prepared wnder inditect Methad set out in AS-3 ksued by the institute of Chartered Accountants of
India.
2 The balance with the bank for unpaid dividend (s not available for use by the company and the money remaining unpald will be deposited in]
Irwestors Protecticn and Education Fund after the expiry of seven years from the date of dedaration of dividend.
= Figures in brackets indicates out go.
4 Previous year figures have been regrouped and recast wherever nevessary,

As per our report of even date attached
For Vijay R Tater & Co.
Chartered Accountants

Far and on behalf of the Baard

A~
lain
Partner
(M. Mo 47625)
Place: Mumbai

Date: 30/05/2014




MUNOTH CAPITAL MARKET LIMITED

Note-1 Forming part of the consolidated accounts for the year ended 31st march, 2014

A. Group Information

Subsidiary Considered in the Consolidated Financial Statement:

Name of the company % of Ownership at | % of Ownership at 317 |

31* March 2014 March 2013

Munoth Retail Private Limited | 99.998% 99.998%

B. Principles of Consolidation
The consolidated Financial Statements relate to Munoth Capital Market Limited (‘the

company’) and its subsidiary company (hereinafter referred as “the Group”). The
consolidated financial statements have been prepared on the following basis.

The ﬂnamual statements of the Company and its subaldmry mpany have been
umrsolidated on line-by-line basis by adding together the book ‘values of like
items of assets, liabilities, income and expenses, after fully eliminating intra-
group balances and intra-group transactions in accordance with Accounting
Standards (AS) 21-"Consolidated Financial Statements” as notified by
Companies (Accounting Standards) Rules 2006 (as amended).

The difference between the cost of investment in the, subsidiary and the
company's share of equity on the date of acquisition of shares in the subsidiary
is recognized in the financial statement as Goodwill or Capital Reserve as the
case may be.

Minority Interest’s share of net loss of consolidated subsidiary for the year is
identified and adjusted against the loss of the group in order to arrive at the net
loss attributable to shareholders of the company. : _
Minority Interest's share of net assets of Consolidated subsidiary is.h:lanlr'ﬁed and
presented in the consolidated balance sheet separate from liabilities and the
equity of the company’s shareholders.

The consolidated financial statements are prepared uﬁm uniform accounting
policies for like transactions and other events in similar circumstances and are
presented in the same manner as the company's separate financial statements.
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11

1.2

13

1.4

1.5

. Other Significant Accounting Policies

Basis of Accounting :
The consolidated Financial Statemenis have been prepared under the historical cost

convention, on accrual basis to comply in all material respects with all applicable accounting
principles in India, the applicable Accounting Standards notified under Section 211(3C) of the
Companies Act, 1956 and the relevant provisions of the Companies Act, 1856.

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Revised Schedule VI to the Companies
Act, 1956. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non current classification of
assets and liabilities

Use of Estimates:
The preparation of the consolidated financial statements are in conformity with the generally

accepted accounting principles that requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses and
disclosure of contingent assets and liabilities. The estimates and assumptions used in the
accompanying consolidated financial statements are based upon management's evaluation of
the relevant facts and circumstances as of the date of the financial statements. Actual results
may differ from the estimates and assumptions used in preparing the accompanying financial
statements. Any differences of actual results to such estimates are recognized in the period in
which the results are known / materialized.

Fixed Assets :

The fixed assets are stated at acquisition cost less accumulated depreciation.

Dﬁpreciaﬁurl - ;

Depreciation on Fixed Assets is provided on " Written Down Value * method at the rates
prescribed under schedule XIV to the Companies (Amendment) Act, 1988, on a pro-rata basis
taking into consideration the completed month of additions/ disposals.

Investments : -
a) Investments, which are readily realizable and intended to the held for not more than

one year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long term investments.
b) Investments are classified as GQuoted & Unquoted Investments.
c) Long term Investments are stated at cost less provision for permanent diminution in-
value of such investments.
Current Investments are stated al lower of cost and fair market value, determined by
mgtegory of Investments.
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1.6 RETIREMENT BENEFIT:

mmaweenmmmnlsqmmﬂmemmpmyﬁmtmmenatmdmmm
and hence no provision is necessary for the same.

1.7 REVENUE RECOGNITION:

1.8

19

1.10

a) Brokerage income is recognized as per contracted rates at the execution of
I transactions on behalf of the customers on the trade date and is inclusive of
service tax.

b) Income from arbitrage in securities comprises profitloss on sale of securities
held as stock-in-trade.

c) Mmmandexpendmnem‘amuntadfmmmbashunless
: otherwise stated.

d) Interest income is recognized on accrual basis, while.dividend on shares and
securities is recognized when the right to receive the dividend is established.

BORROWING COST:
Interest and other costs incurred in connection with borrowing of the funds are charged

to revenue on accrual basis except those borrowing cost which are directly attributable
-to the acquisition or construction of those fixed assets, which necessarily take a
substantial period of time to get ready for their intended use. Such costs are capitalized
with the fixed assets.

EARNINGS PER SHARE (EPS): .
The eamings considered in ascertaining the Company’s EPS comprises the nel profit
after tax (after providing the post tax effect of any extra ordinary items). The number of
shares used in computing Basic EPS is the weighted average number of equity shares
outstanding during the year.

INCOME TAX:

a) Current Tax: A Provision for Current Income Tax / Minimum Alternate Tax is
madeunthaxﬂ:hlmu&hgmeamlimhlemmmwmm
respectively.

b)  Deferred Tax: Deferred tax arising on account of timing differences and which
are capable of reversal in one or more subsequent periods is recognised using
the tax rates and tax laws that have been enacted or substantively enacted.
Deferred tax assets are not recognised unless there is a virtual certainty with

rﬁpadtoﬂremﬂufﬂmsmhma.
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1.1

1142

1.13

IMPAIRMENT OF ASSETS:
Assels are reviewed for impairment whenever evenis or changes in circumstances

indicate that the camying amount may not be recoverable. An impairmenf loss is
recognized for the amount by which the asset's carrying amount exceeds its recoverable
amount. The recoverable amount is higher of the asset’s fair value less costs to sell vis-
é—ﬂvﬂuahmFuﬂmmpmenfinpﬂinﬁﬂ.mehmgmupad.almehmt '
levels for which there are separately identifiable cash flows.

PROVISIONS AND CONTINGENCIES:

The company creates a provision when there is present obligation as a result of a past
event that probably requires an outfiow of resources and a reliable estimate can be
made of the amount of obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that probably will not require an
outflow of resources or where a reliable estimate of the obligation can not be made.

SEGMENT REPORTING:

identification of Segments ' —

The company’s operating businesses are organized and managed separately acconding
to the nature of products manufactured and services provided, with each segment

representing a strategic business unit thal offers different products.

Allocation of common costs
Common allocable costs are allocated lo each segment on reasonable basis.

Unallocated items
Unallocated assets and liabilities represent the assets and liabilities not allocable to any
segment as identified as per the Accounting Standard.

Segment Policies :
The company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the company
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CONSOLIDATED NOTES ON ACCOUNTS:

20 CONTINGENT LIABILITIES NOT PROVIDED FOR :- (Rs.in Lacs)
31.03.2014 3 2013
a) Estimated amount of contracis remaining to be
executed on capital account MNIL NIL
b) Claims against company not acknowledge as debts NIL NIL
21 Foreign Exchange eamings and out-go is Rs. NIL MNIL

22 SEGMENT REPORTING:
The financial statement of the subsidiary company-Muncth Retail Private Limited reflect

total assets Rs. 184 45 Lacs as at 31st March 2014 and loss of Rs. 135.56 Lacs for the
"year ended on that date.

23 Disclosure requirements as per Accounting Standard 18 (AS-18) “Related Party
Disclosure” issued by the Institute of Chartered Accountants of India
L it o lated ith whom_transactio n_taken wring the
year:
a) Wholly owned Subsidiary Company
Munoth Retail Private Lid.

b) Associate companies where director or relatives of director are interested
(i) Munoth Investment & Finance & Co.Pvt. Lid.
(i) Munoth Finance & Leasing Ltd

c) Key management Personnel
(i) Shantilal M Jain
(i) Siddharth S Jain
(iii) Mukesh Patel

d) Affiliate of Subsidiary Company
(i) Deepkala Collection

IL culars of transacti uring the vear with Related Parties :
: { Rs.in Lacs )

Name of the Party Nature of transaction | 31.03.2014 | 31.03.2013 |
Shantilal M. Jain Loan Repayment NIL 54.80 |
Munoth Investment & Finance Co. Pvt. | Loan Taken 137 Z.BT'
L Loan Repayment 1.37 89.31 1
Wiunoth Finance & Leasing L1d Loan Given 10,00 NIL|

Loan Repayment 10.00 NIL |
Loan Given 203.66 580 |
Loan Repayment 141.06 580 ,;
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1. Particulars of Ouistanding Balance at the end of the vear with ated Parties :

{ Rs.in Lacs )
Name of the Party . 31.03.2014 31.03.2013
Shantilal M. Jain NIL NIL
Siddharth S Jain 0.06 5.04
. hhlkwh__PatB! 1.75 1.75
Munoth Finance & Leasing Lid NIL NIL
Deepkala Collection 62.60 NIL

24 In the absence of confirmation from parties and pending reconciliation the debit and credit
balances with regard to recoverable and payable have been taken as reflected in the books.
In the opinion of the Directors, short term or long term Loans and Advances, Current or Non
current Assets, if realized in the ordinary course of business, haveﬂmvalu&almmey
are stated in the Balance Sheet.

25 EARNING PER SHARE:
Eaming per share EPS Calculation (basic and diluted)

i Unit 31.3.2014 31.3.2013
a) Net Profit / (loss) attributable to equity
shareholders.

Rs. | (1,3540,049) (8,89,690)

b) Weighted average number of equity

shares No. 89.,91.000 89.91,000
¢) Nominal Value Per share Rs. 5 5
d) Eaming per share Rs. (1.51) (0.10)

26 AUDITORS' REMUNERATION

Particulars 31.3.2014 31.3.2013
As Auditor
Audit Fees 67,416 61,180
Tax Audit Fees - . 28,090
' Total 67,416 B4.270

27 WMMWWMWMIWWW_
For and on kehalf of the Board

,g_ﬁ_b:l_'—]%

Sidd 8. Jain Slw:ﬂalll.ﬂn
'(Director)

For Vijay R. Tater & Co.

(M.No.47625)
Place: Mumbal
Date: 30/05/2014
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(a)
®)

STalament Under Eechon 212 of The Comm

Vijay R, Tater & (Co.

Chartered Accountanis

105, Chartered House, 293, Dr. Cawasji Hormasji Street, Near Marine Lines Church, Mumbai 4000032,
Phone :91-22-22019601 | 22061214 | Fax : 91-22-22068487 | Email: sureshkothari6? @ rediffmail com

RIS AET, 1956 PRI

i T SUDSIOTETE

Name of Subsidiary MUNOTH RETAIL PRIVATE LIMITED
Name of Holding Co. MUNOTH CAPITAL MARKET LTMITED
Financial year of the subsidiaries ended on 31" MARCH, 2014
Shares of the subsidiaries held by the company on
31.03.2014
N R DTy . Bﬂ.EBﬂEhamhn-ﬂme‘hhmofﬂa, 10
Extent of holding 99.999%

Nel aggregate amount of profit/ losses of the
subsidiaries not dealt with in the company’s account
so far as it concerns the members of the holding
company

(a) Forthe financial year of the subsidiaries NIL
) For the previous financial years since they became NIL
®)  cubsidiaries

Net aggregate amount of profit/ losses of the

subsidiaries dealt with in the company’s account so far

as it concemns the members of the holding company
(a) For the financial year of the subsidiary (1,38,65,851/-)

: ;

(b) Fm%mmmmthqm (10,758/-)

Change of interest of the company in the subsidiaries

between the end of the financial year of the subsidiary NO CHANGE

and the fAnancial year of the company.

Material changes between the end of the financial year

of ihe subsidiary and the end of financial year of the

company is respect of subsidiaries.
i) Fixed assets N.A.
ii) [nvestments NA.
iii) Money lant N.A
iv) Borrowings other than for meeting current liabilities A
Place: Mumbai For Vijay R. Tater & Co.
Date: 30/05/2014 = Chartered ntants

(Suresh G. Kothari)

Partner
M.No. 047625



MUNOTH CAPITAL MAREET LIMITED
CIN: L99999MH1986PLC040833
Registered Office: 105,1st Floor, Chartered House, 293, Dr. Cawasji, Hormasji
Street,Nr.Marine Line Church, Marine Lines, Mumbai — 400 002.
Phone No.: 099 7400 4651 E-mail:muncthi@gmail.com Websiterwww. munoth.com

ATTENDANCE SLIP

Name of the attending Member/Proxy :
Member's Folio No. / Client ID i

No. of Shares held 3

I/We hereby record my/our presence at the Annual General Meeting held on Tuesday,
30/09/2014 at ,1st Floor, Chartered House, 293, Dr. Cawasji, Hormasji Street, Nr.Marine Lina
Church, Marine Lines, Mumbai - 400 002 at 11:00 A.M.

Signature of the Attending Member/Proxy

Notes: 1. Shareholder / Proxy holder wishing to attend the meeting must bring the
attendance slip to the Meeting and hand it over at the entrance duly signed.
2 Share huldlrf?rmqhnldnrduhinghaﬂnndlhammmg:hwldhﬂng
his/her copy of Annual Report for reference at the meeting.

Tear Here
MUNOTH CAPITAL MAREKET LIMITED
CIN: L99999MH] 986PLC040833
Registered Office: 105,1st Floor, Chartered House, 293, Dr. Cawasji, Hormasji
Street,Nr.Marine Line Church,Marine Lines, Mumbai - 400 002.
Phone No.: 099 7400 4651 E-mail:munoth@gmail.com Website:www.munoth.com

PROXY FORM
I/ We of in the district of

being a member/members of the Company, hereby appoint

of in failing him/her

——

of as my / our proxy to attend and vote for me/us on

my/our

Behalf at the Annual General Meeting of the Company held on Tuesday, 30" September, 2014
at 11:a.m. or any

adjournment thereof.

Effix
Signed this dayof 2014, Signature
Reference FolioNo.: _ Revenue
This form is to be used in favor of / against* the resolution. Unless

otherwise introduced, the proxy will act as he thinlks fit.

#*Strike out whichever is not desired.



