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DIRECTORS REPORT

The Members,

Your Directors have pleasure in presenting their Twenty Eighth Report together with the Audited
Accounts of the company for the year 31° March 2010,

L. FINANCIAL RESULTS:-

‘The highlights of the financial results of your company are as follows:

(Rs.'000)
Particulars 31.03.2010 31.03.2009
Gross Income 3659644 34248.90
Operating Expenditure 40777.81 12020.67
Profit(loss) before Tax, Interest and (4181.37) 22298.23
Depreciation
Less: Interest 1957 .48 563.52
. Depreciation 2405.86 4363.34 | 1754.08 | 2317.60
Profit(loss) before Tax (8544.71) 19910.63
Less: Current Tax and deferred tax liability 252.83 2684.77
Profit(Loss) after tax (§797.54) 17225.86
Add: Balance brought forward from previous 2275375 36699,14
year
Profit available for appropriation 13956.21 53925.00
| Less: Proposed Dividend 2697.30 999.00
Tux on distributed fund 45841 169.78
Less: Appropriation 350000 30000.00
Transfer to General Reserve
Less : Short Provision for Dividend & Tax 409.07 | 7064.78 -1 31168.78
thereon .
Surplus/(Deficit) in profit & loss a/c Carried o 6801.43 22756.22
Balance Sheet

2. DIRECTORS:

In accordance with the provision of the Company Act, 1956 Suresh S Jain retires by the rotation
at the annual general meeting and is eligible for re-appointment.

3. PARTICULARS OF EMPLOYEES:

None of the employees of the company were in receipt of aggregating of remuneration by not
less than Rs. 24,00,000/- per annum, if employed for the full year, not less than Rs. 2,00,000/-
per month if employed for the part of year, Therefore provisions of section 217(2A) of the

companies Act, 1956 are not applicable.

4. AUDITORS:

M/s. Vijay R. Tater & Co., Chartered Accountants, Mumbai, Auditor of the company retire at the
conclusion of this Annual General Meeting and are eligible for re-appointment and have offered

themselves for re-appointment, if re-appointed so.
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5. SECTION 217(1) {g) OF THE COMPANIES ACT, 1956:
The company has no getivity relating 1o conservation of energy or technological absorption. The
company did not have foreign exchange earnings or expenditures,

6. AUDITORS REPORT: b

The auditors in their report have referred to the notes forming part of the accounts. The said
notes an accounts are self- explanatory.

7. LISTING OF SHARES:

The company s share are listed in Mumbai Stock Exchange, Dalal Street, Mumbai- 400 023 and
listing fees for the vear 2009-10 has been paid in time,

8. DIRECTORS RESPONSIBILITY STATEMENT:
In terms of Section 217(2AA) of the Companies Act, 1956 Directors have:

a) followed in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departure;

by selected such secounting policies and applied them consistently and made judgment and
estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of company at the end of the financial year and of the profit of your company for that
period;

¢) taken proper & sufficient care for the maintenance of adequate accounting records in
accordance with the provision of the companies act, 1956 for safeguarding the assets of
your company and for deteeting fraud and other irregularities and

d) Prepared the annual accbunts on a going concern basis.

By Order of the Board

FOR, MUNOTH CAPITAL MARKET LIMITED
PLACE: MUMBAIL

DATE: 06.09.2010

- [SHANTILAL M. JAIN]|
CHAIRMAN
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Vijay R, Tater & (o.
Chartered Accountants

105, Chartered House, 293, Dr. Cawasji Horrmasjl Street, Near Maring Linas Church, Mumbail 400002, ;
Phone |Fax: §1-22-22019601 | 22061214 | 22068487 | Email: info@cavrt.com

AUDITOR'S REPORT

To,
The Members,
Wi/5. MUNOTH CAPITAL MARKET LTD.,
‘- Mumbai - 400 021, -

1) We have audiled the altached Balance Sheet of M/IS. MUNOTH
CAPITAL MARKET LTD. as at 31st March, 2010 and also the Profit & !
Loss Account and the Cash Flow Statement for the year ended on that
date annexed thereto. These financial statements are the responsibility
of the Company's management. Our responsibility is to express an i

’ opinion on these financial statements based on our audit.

2) We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance aboul whether the financial
statements are free of material _misstatements.  An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. Ve believe that our audit provides a reasonable basis for
aur apinion

3} As required by tha Companies (Auditor's Report) Ordzr, 2003 issued Ly

f‘ the Company Law Board in terms of Section 227 144) of the Companies
. Act, 1956 and In terms of the information and explanations oiven to us
and also on the basis of such checks, as we considerad appropriate set
out in the Annexure, a statement on the matters specified in paragraph 4

& 5 of the sald order,

4) Further to our comments in Annexure referred to in paragraph 3 above
we report that: -

a) We have aoblained all the information and explanation, which to
the best of our knowledoe and belief were necessary for the

purpose of our audit.




Vijay R, Tater & Co.

Chartares Acoountants

Place: Mumbai
30.05.2010

Date:

b)

)

dj

&)

Munoth Capital Market Lid.
Financial Year 2009-10
Auditor’s Report

In our opinion proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of the books.

The Balance Sheet and Profit & Loss account dealt with by this
report are in agreement with the books of accounts:

In our opinian, the Balance sheet and Profil & Loss account have
been prepared, in all material respects in compliance with the
Accounting Standards referred to in Section 211(3C) of the
Companies Act, 17956,

On the basis of the written representations received from the
Directors as on 31st March, 2010, and taken on the record by the
Board of Directors, we reporl that none of the Directors is
disqualified as on 31st March,2010 from being appointed as a
Director in terms of clause (g) of the sub-section (1) of section
274 of the Companias Act, 1956

in our opinian and to the best of our information and accerding to
the explanation given to us, the said accounts read with the
Significant Accounting policies and other netes generally give the
information required by the Companies Act, 1956, in the manner
so required and also give a true and fair view: -

{1 in the case of the Balance Sheot, of the state of affairs of
the Company as at 31st March 2010.
{ii} in the case of the Profit and Loss account, of the Loss for

the year ended on that date, and
{jii) in the case of the Cash Flow Statement , of the cash flows

for the year ended on'the date.

. {Suresh G. ‘r-('nthari}
Partner,
M.NO 47625



Vijay R, Tater & (Co.

Charlemd Accounitants

Annexure to the Auditors’ Report
(Referred to in paragraph 3 of our report of even daie to the members of Munoth
Capital Market Ltd. For the year ended 31* March, 2010.)

(i a) The Company has maintained proper records to show full particulars
including quantitative details and situation of fixed assets.

b} As explained to us, during the year the fixed assets have beaen
physically verifisd by the management at reasonable intervals and no
material discrepancies have been noticed on such verification.

c} No substantial part of fixed assets of the company has been disposed
of during the year.

(i) According to infermation and explanations given to us, during the year, the
company does not have any inventory, Therefore the question of physical
verification, adequacy of procedures of physical verification and maintenance
of proper records of inventories does not arise.

(i},

aj According to the information and explanation given lo us, during the
year the company has neither granted nor taken any loans, secured
or unsecured, to / from companies. Firms or other parties covered in
the register maintained under section 301 of the Companies Act,
1956.

b) in our opinion, the other tarms and conditiors of the above inte st
free loan granted are not prima facie prejudicial to the interest of the
Company.

) The aforesuid interest free loans are repayable on demand.
According to informatien and explanations given fo us, loans granted
to the Companies listed in the register maintained w/s 301 of the Act,
were regular in repaying the principal amounts as stipulated.

d) According 1o information and explanations given 1o us, in respect fo
such interest free loans given by the company, the same are
repayable on demand and no stipulations have been made regarding
repayment of principal amount.

Page | of 5




Vijay R. Tater & Co.

Dhgrerad Azcopntants

(v}

(v}

e}

a)

Munoth Capital Market Ltd.

Annesure to Auditor’s report

F.Y.2009-10

According 1o information and explanations given to us, the Company
has nol taken any unsecured lean fram companies and or parties
covered in the register mantained under section 301 of the
Companies Act, 1956,

In our opinion, the other lerms and conditions of the above referred
interest free loan taken by the company, is not prima facie prejudicial
to the interest of the Company

According to Informalion and explanations given 10 us, in respect to
such interest free loans taken by the company, the same are
repayabile on demand and no stipulations have been made regarding
repayment of principal amount. -

In our oplnion and according to the information and explanations given lous,

it appears that there are adeguate internal control syslems commensurate

with the size of the Company and the nature of its business with regard to

purchase of invenionies, fixed assels, shares & securities and other assets,

and for the sale of shares & securities and services. We have nol observed

any major weaknesses in the internal control system during the course of the

audit.

a)

b}

According to the information and explanations given lo us. the
particulars of contracts or arrangements referred to in section 301 of
the Acl, have been entered in the register reguired o be maintained
under thal section.

In our opinion, and according to the information and explanations
given 1o ws, where transactions made with different parties, the
transactions made in pursuance of contracts or arrangements entered
in the register maintained under Section 301 of the Companies Act,
1856 and exceading the value of Rs. 5 lacs in respect of any party
during the year have been made at prices which are reasonable
having regard to prevailing market prices at the relevant time.
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Vifay R, Tater & (o.

Chastered Accountanis

(v}

fwi)

[wiil)

(1)

(%]

{xi)

Munoth Capital Market Lid.
Annexure to Auditor”s report

FoyL 2009 - 10

In our opinion and according to the information and explanations given to us,
the Company has not accepled any deposit from public dunng the year,
within the meaning of Section 584 and 5844 and other relevant provisions of
the Companies Act, 1856 and rules framed thare under

The company does not have a formal Intermmal audit system, However,
affective internal controls are being exercised by the managemenl, which is
broadly commensurate with the size of the company and nature of its
business

According to the information and explanations given to us, the maintenance
of Cosl records has not been prescribed by the Central Government under
Section 209 (1) {d) of the Companies Act, 1856

a) According to the records of the Company and information and
explanations given o us, the Company has beean regular in depositing
undisputed statutery dues including Provident Fund, Employees State
Insurance, |Income tax, Sales-Tax, Wealth Tax, Custom Duty, nvestor
Education and Protection Fund, Excise Duty, Cess, service tax ar any
other statutory dues with the appropriate authorities and there were
no arrears under the above heads which were due for more than six
months from the dale they became payable as at the close of the
year

b} According Lo ihe information and explanations given to us and
records of the company examined by us, no disputed amount is
payable for, Income tax, Sales-Tax, Wealth Tax, Service Tax,
Custom Duly, Excise Duly, Cess.

The Company does not have any accumulated losses as at the end of the
financial year bul has incurred cash losses in the current financial year.
Howswver the company has not incurred cash losses in the immediately
preceding year.

Based on our examination of record and informalion and explanations given
to us the company has nol taken loan from the financial institution, banks or

debanture holders during the year.

-
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Vijay ®, Tater & Co.

‘Cihariared Accounianis

Munoth Cupital Market Lid.
Annexure to Auditor’s report
F.%. 2009 - 10

(i) Based on our examination of record and infarmation and explanations given
to us the Company has not granted any loans or advances on the basis of

security by way of pledge of shares, debenlures or aiher securities.

(xiiy The provisions af any Special Statute applicable to Chit Fund, Nidhi or
Mutual Benefit Fund/ Sacielies are nol applicable to the company.

{xiv)  The company has maintained proper records of fransactions and contracls in
respect of investments in shares, debentures and other securities and those
timely entries have been made therein. The shares, debentures and other
securities have been held by the company in its own name except to the

extent of the exemption granted under section 49 (4) of the Companies Act,
1856

{xv}  According to the information and explanations given 1o us, the company has
not given any guarantee for loans taken by others from banks and financial
institutions.

{xvi)  In our opinion and according to the information and explanalion given lo us,
the company has not availed of any term loans during the year and hence,
The provision of clause (xvi) of paragraph 4 of the Companies (Audilor's
Report) Order, 2003 is not applicable 1o the company'.

(xwil) |n-our opinion and according lo the information and esplanation given to us,
and on an overall examination of the balance sheet and cash fiow of ihe
company, funds raised on short term basis have, prima facie, not been used
for long term investment.

(xviil) According to the information and explanalions given 1o us, during the year,
lhe company has not made any preferential allotment of shares o paries
and companies covered in the register maintained under Section 301 of the
Campanies Act, 1956, :

Page 4 of 3




Vijay R, Tater & Co,

Cranersd Accounians

Munoth Capital Marker Cid
Annexure 1o Auditor’s report
F.Y. 2009 - 10

(xix) According to the information and explanations given to us, during the year

the company has not issued any debentures and hence no securities are
required to be created in respect thereof.

(xx)  The Company has nol raised any money by way of public issues during the
penod covered under the audit report.

(k=) During the course of our examination of books of account, carried oul in
accordance with generally accepted auditing practices in  India, and
according lo the explanations given to us, we have neither come across any
incidence of any material fraud on or by the Company, noticed or reported
during the year, ner have been informed of any such case by the

management

or VIJAY R. TATER & CO.

(k)
Charter countanis

=

o8
Place: Mumbai

(Suresh G. Kothari)
Date: 30,05.2010 Partner,
M.NC. 47825
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MUNOTH CAPITAL MARKET LIMITED

BALANCE SHEET AS AT 315T MARCH, 2010

{Amount in Rs)
PARTICULARS SCHE- AS AT AS AT
DULE  318T MARCH 2010 315ST MARCH 2008
SOURCES OF FUNDS :
A ) SHAREHOLDER'S FUNDS:
{a) Share Capital 1 44 955 000 9,950,000
(b} Reserves & Surplus 2 35.426.438 82753750
B ) LOAN FUNDS:
(a) Secured Loans 3 15431810 4,181,144
(5} Unsecured Loans . -
DEFERRED TAX LIABILITY 745,073 462,243
TOTAL 99,558,418 97,417,137
APPL F FUNDS
A) FIXED ASSETS 4
Gross Block 14,443,312 8,028 460
Less: Accumulated Depreciation 6,656,000 4.200.241
Met Block 7.747.213 3738219
B INVESTMENTS B 438,600 21,387,220
C } CURRENT ASSETS, LOANS & ADVANCES
Sundry Debtors 6 Ta12 7528
Gageh & Bank Balances 7 46 718,672 42 058,582
Loans & Advances 8 70,862,578 47 855642
TOTAL :{A) 117,5689.0684 85,932 152
Less:CURRENT LIABILITIES & PROVISIONS
Current Liabilities 9 22 908, 448 16,309,330
Prowisions 10 o0, 1,301,124
TOTAL :(B) 26,216,358 17,610,454
MET CURRENT ASSETS (A-B) 91,372,705 72,321,690
TOTAL 59,558,418 97417 437
SIGNIFICANT ACCOUNTING POLICIES &
NOTES ON ACCOUNTS 16

As per ouf altached report of even date

For MIS. VIJAY R. TATER & CO.
Charta cocountants.

{Suresh G. Kothari)
Partrer
M.Mo. 47625
PLACE : MUMBAI

DATE : 30th May 2010

For and on bahalf _of the Boacd
© Shantilal M. Jain 7




MUNOTH CAPITAL MARKET LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2010

|Amount in Rs)
SCHE- AS AT AS AT
PARTICULARS DULE 31.03.2010 31.03.2009
A) INCOME
{} Income from Operations 1 30,808,658 15,271,782
i) Other Incomea 12 -S.TB?,??Q 18977121
TOTAL(A) 36,596,437 34,248,902
B) EXPENDITURE
Employees Remunaration 13 15,838137 5,868,004
Administrative & Other Expenses 14 8,903,590 4,850,008
Loss on frading of Shares 13,858,944 :
Preliminary expenses written off 49133 -
Interest & Financial charges 15 1,957 482 663,522
Prior Period Expenses/(income) - 114,182
TOTAL(B) 42,735,286 12,586,696
Profit Before Depreciation [6,138,849) 21,662,207
Less: Depreciation 2,405 858 1,754,079
MNET PROFIT BEFORE TAX FOR THE YEAR (8,544 TOB) 19,908,128
Less : Provision for Tax
- Current 2,343 146
- Fringe Benefit Tax . 511
- Deterrad Tax 252 829 276,003
- Shorl provision for earlier years = 60,513
NET PROFIT AFTER TAX |8,797,535) 17,223,355
Less. Short Pravision for Dividend & Tax thereon 409,073 -
Less! Provision for Proposed Dividend 2,697 200 948,000
Less: Provision for tax on Proposed Dividend 458_,4Uq 168,780
Less Transier to General Reserve 3,600,000 30,000,000
Add: Balance brought forward 22,753,749 36,689,174
Balance carried to Balance Sheat 6,891,435 22,753,749
BASIC & DILUTED EARNINGS PER SHARE ((.98) 1724
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON
ACCOUNTS 16

As per our altached repori of even date

Far M/S, VIJAY R. TATER & CO.
ChartgfedhAccountants.

gheo
{Suresh G. Kothari)

Partner
M.Mo, 47625

PLACE : MUMBAI
DATE : 30th May 2010

—

For and on behali of the

)
Shantilal M. Jain
Director

-

Siddharth S Ja

Director M

Suresh 5. Jain
Dirgctor




MUNOTH CAPITAL MARKET LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2010
Proparad pursuant to Clauss 32 of Listing Agresment

PARTICULARS 2010-11 2005-10

A GASH FLOW FROM OFERATING AGTIVITIES:
Met prafit bafoee Tax & Extra ordinary ilems {8,544, 708) 15,904,128
Deprgcintion 2405858 1,754,076
Diviclend incoma - (44,630)
Profit) on gale of invesiment E 2 405,858 (16,057 403) 14,340 954[
Operating profit before working capital changes 16,138,849} 5,668,174
Currenl Assats 22,529,344} [287,541)
Curret Linbillilies 6,688,116 (15,6840,226) 13,383.053) (3.670,554)
{Increase)l Decrsage n ned current assats (2,979 074) 1,887 580
Less . Direct Tax paid 542 505 % (3,481 518)

Fringa benafit tax san 54T 616 (26.128) (3,517 B48)
Kt cash flow from operating activitios A 22 526.690) (1,650,066}
B. CASH FLOW FROM INVESTING ACTIVITIES :-
[Purchisa) of mvestmant - {27.,804,725)
Seia of investment 2084720 45,160,952
{Purchase) af Flead Assets {B.414,852) (1.432.033}
Dividend incom 14,507,668 46,630 20,190,564
C. CASH FLOW FROM FINANCING AGTIVITIES :-
[Decreass inceass in Secured Loans 14, 250, 768 1,142 TEB
(Decigase)incrdass in Ursecsed Loans . (265,601)
Dévidend & tax therean Paid (1,677 .863) 12672912 11,188, 780) {201.6812)
Met increase in cash & cash equivalent (ArB+C) 4,850,000 18,269,166
Cah pod cagh aquivatent as o 180 Agel 42,068,501 23,790,395
Cash & Cash equivalent as at Jist Manch 46,718,671 42 068,581

Motes: 1) The abawe Cash fiow stalemant has baen prepared undsr the indirect methad set aul in
A5-3 issued by the Instifule of Charered Accountants of India.
2) Figures in brackets indicate cash ouigo.
3 Previous period figures have been regroupad Bnd racas! wherever necessary
1o conform to the current period classificabion

This i Ihe Cash Flow Statement refered 1o
in gur attached repart of aven dite

For VWAY R, TATER & CO.

{SURESH . KOTHARI )
PARTHER.
Whembership No. 47629
PLAGE = MUMBAIL
DATE - 30- 052018,




MUNOTH CAPITAL MARKET LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2010

A AT AT AT
PARTICULARS 31.03.2010 31.03.2008
AMOUNT{Rs). AMOUNT{RS).
ED
1.80,00,000 Equity shares of R8s 4- each 50,000,000 90,000,000
(P ¥. 80,00,000 Equity shares of Rs 104. sach)
(During The year, Company has Split BVEry squity shares with face valus of R 10/
each in o 2 2guity shares wilh face value of Rs, 51 sach i
1]
IEB.BLQDE Equity shares of Rs 55 aach fully poia up
(P 9,599,000 Equity shares of Bs 100 each)
{1} During the year, Company has issued 7 equity shargs for every 2 equity
shares held as bonus shares
i) During e yaar, Company has Spiil Bvery squity shares including bonus shares)
wiith face value of Rs. 10/ each into 2 equity shates with face value of Rs, 5/ gach | 44,955,000 5,9%0,000
44,958 000 8,580,000
Mﬂﬂﬂm
IGENERAL RESERVE
Opening Balsnce 50,000,000 30,000,000
Less: Transferred for Bonus Share Issued during the year (34, 965,000) -
Add Transfered from Profit & Loss Account 3,500 000 30,000,000
Balance Carried In Balancs Shest 25535000 B0,.000.000
PROFIT & LOSS ACCOUNT 6891 435 22 753,748
8,891,435 22753748
TOTAL 35,426,435 82,753,749
Syndicate Bank Ltd 1r482 44 847
(Secured againat Fised Depasits of Rs 5,00,0040)
Barnk Of Maharashtra 18,340,010 4111382
[Becured against Fixed Deposity of Rs 2,00,00,000)
HOFC Bank Lid ‘4418 25,120
(Secursd Againsi Pledge of Sharea)
TOTAL 18,431,810 4181144
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MUNOTH CAPITAL MARKET LIMITED

HE! - D
GROSS BLOCK [AT COST) DEPRECIATION NETBLOCHK
PARTICULARS RATE AS AT ADDITIONS/ [DEDUCTION| TOTAL UPTO FOR THE UP TO AS AT AS AT
01/04/2009 |(DEDUCTION) AS AT 01/04/2008 YEAR 31/3/2010 31/3/2010 | 31/3/2009

31/03/2010 =2}

Alr conditioner 13.91%| 424250.00| 558468.50 0.00| 98071850 24708341| 4339367 291087.08 GR9631.42] 17715659
Colour telgvision 13.81%| 11700.00 0.00 .00 11700.00 9526.23 aoz.arv 9828.60 1871.40 247377
Compuier = 40.00%| 2351684.00| 2216612.00 0.00| 4568296.00| 1115440.20| 927141.83| 2042582.03 2526713.97 1236243 80|
EPABX Tele System 13.91% 9824.00 0.00 0.00 9824 00 632200 48715 6809.15 3014 85 3502.00
Electrical Equipments 13.81% 0.00( 514989.00 0.00| 514898.00 p.00f 17803.13 17803.13| 49718587 0.00
Furniture & Fixture 16,10%| 448888.00) 1275147.00 0.00| 1725015.00| 197866.82| 13493493 332801.79 139221325 252001.18]
Mator car 25.88%| 336375.00 0.00 0.00| 336375.00| 31489570 £5680.98 320456.69 15818.31 21479.30]
Mabile phone 18.10%| 10300.00 0.00 0.00 10300.00 T332.78 537.07 7869.83 2430.17 2967.24
Dffice Equipments 18.10%| 2B7162.00) 101464.00 0.00| 368626.000 111421.37] 34213.11] 145634.48 222991.52| 155740.63
Nse Software 40.00%| 396905700 1750161.00 0.00| 5719218.00| 208801477 1238118.59] 3327133.36 2302084 64| 1880042:23
Vsat & Scraening 40,00%( 19824000 000 0.00| 186240000 191328.00 2764 80| 19409280 4147 .20 5312.00
CURRENT YEAR 8028460.00| 6414851.50 0.00| 14443311.50| 4290241.26| 2405857.65 6696088.91 7747212,58| 373B213.74
PREVICUS YEAR 3116004.00] 3780333.00 0.00| 6RO6427.00| 1180255.00| 1355907 34| 25361 F2.34| 4360264 66| 1935839.00

S{FimAeg NoJ9l

o)
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MUNOTH CAPITAL MARKET LIMITED

SCHEDULE FORMING PART OF THE BALANGE SHEET AS ON 3157 MARCH, 2010

AS AT AL AT
PARTICULARS 31.03.2010 31.03.2004
AMOUNT(Rs). | AMOUNT{Rs).
SCHEDULE - 5 INVESTMENTS it Cost)
Long Term
& i
5
210 PT Shares (PY, 210 ) of TATA IRON & STEEL LTD 38.500 38 500
38,500 38 500
1N
38,600 Eq Shares (P.Y, 38600 JAMIMA INVESTMENTS LTD(F V. R 104 - 218,720
70.000 Eq Shates (PY. 70000) MUNOTH FINANCE & LEASING LTD{F V. Rs. 101} . 700,000
20.000 Eq Shares (P, () Eq Shates) RATMAMAN MARKETING P LTD - 20,000,000
Sub-Tolal-=B - 20918720
Mon- Trade Invastments (A+8 ) 38.500 20957 220
TS
Frankin India Smaller Company 400,000 400,000
Sub-Total—>C 400,000 400,000
TOTAL (A+B+C} 433,500 21,357,220
7812 .
= 7828
TOTAL T.812 7928
HE - MO Ei
Cash on Hand 54,883 81,088
k Lt 5 k.
= In Fixed Deposit Actounts 41,025 000 41,025,000
in Currant Accounts 5.638 7ag 962 484
TOTAL 46,718,673 42,068,582
LOANS & ADVANGES
{Unsecured.considered good)
(Recoverable in cash or kind for the valus to ba recead)
Advanes Income Tax 950,573 482 087
Trade Deposis JTB6.TTa 3,723,086
[Other Loans & Advances

36,136,233 15,650,450

TOTAL 70.862,579 a7,

Sundry Craditors 4, 800 230 2.205.075
Other Liabiliies 4 824 575 2,302,512
Deposits & Advances recaived fram clienfs 13,373,843 11,801 743

TOTAL 22,958,448 16,309,330
FET Payabla - 511
Prewision for Propossd Dividend 2597300 40,000
Provsion for Professional Tax 2,500 2,500
Provision of Tax on Distrbuled Braofit 458,405 189,780
Prevision for [ncamae Tax 99,704 124,733

TOTAL 3,217,910 1,301,124
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MUNGOTH CAPITAL MARKET LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 345T MARCH, 2010

ASAT ATAT
PARTICULARS M.03.2010 31.03.2008

AMOUNT{Rs). | AMOUNT{RS),

25135 970 12,530,087

1,112,381 182,378

2962 286237

3912452 1544838

60,021 255848

* 266,204

3,540 3,70

281,152 182,450

30,808,658 15,271,762

) Other Income

Miscallanous income 1,148,288 5,775
Inferest on Fixed Deposits {Gross; TDS Ra. 4,768,087 P.Y Rs 576,116 1) 4,639 450 2837 314
Ditvidend Incame B “B.630
Profil on sale of Investmenls.- Shon Tarm - (61,343
~Long Tesm - 16,118,746

TOTAL 5,787,779 18,577,121

9.385,018 4,897 338

6,549,118 2,061,666

TOTAL 15,935,137 6,959,004
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MUNOTH CAPITAL MARKET LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 2157 MARGCH, 2010

ASAT Aa AT
PARTICULARS 31.03.2010 31.03.2009
AMOUNT{Rs}. AMOUNT(Rs).
ISTRATIVE & OTHER EXI
Advartisement Expenses 64 841 100 645
Autitors Remunaration 55,470 55,150
Had Dubis 282 280 1,250,769
Blusiness Promotion & Markating Expenses 91,547 -
Campuler Pariphal and Software MaintenanceE spanses 226,833 147,708
Contribution 1o Trade Guranise Fund 4,854 654
Conveyance Expenses. 4480 -
Ceurier & Posiage Chargec 54,734 49102
Demat charges 473181 360,817
Dionation 35,000 -
Elaciricity charges 483 884 218 766
Insurance Expanses 110,894 63,447
Intarmat Charges 85,085 104,268
Listing Fees 10,000 20,003
Laased Line Changes B70,153 179,069
Miscellaneous Expenses 428 200 89,838
NSE Charges 45,741 43,980
NSDL Charges 8,200 4.495
BSE Charges 22312 26,142
COSL Charges 328299 280177
Hae Annual subscribtian chames 100 003 100,000
ITORS Processing Fess 100,000 -
OQIN AMC Gharges 1182374 176,820
Dffice expenses J58.045 133,303
Printing & Stafionery 483,474 155 580
Legal & Professional Feos 340,185 54,514
Professional Tax = 2,400
Ragistration chames 24 THD 7,500
Rent & Compensation charges 1,127,334 376,150
Ropairs and Maintenance 200,838 28.508
Other Charges 1198 113,237
Share Ragistrar & Transfer Charges 9,000 2an
Membership & Subscription 111,748 11,000
Telephone changes 451 af1 236,168
Saftware Development Charges 134 000 65,755
Travalling expensas 180,302 41,238
\-sat Support Charges 209,800 185,156
TOTAL 8,503 550 4,950,008
[EEHEDULE=TE:
R 1 L
Bank charges and commission 17e 48 540
Int=rest 1,957,310 514,882
TOTAL 1,957,482 563,522

Fage 4 of 4



MUNOTH CAPITAL MARKET LIMITED
NOTES ING PART OF THE ACCO S AS AT 31ST MARC
A. SIGNIFICANT ACCOUNTING POLICIES;

10.

1. ACCOUNTING CONVENTION:

The Financial Stalements have been prepared under the historical cost convention, on
accrual basis to comply in all material respects with all applicable accounting principles
in India, the applicable Accounting Standards notified under Section 211(3C) of the
Companies Act, 1856 and the relevant provisions of the Companies Act, 1956.

2, USE OF ESTIMATES:

The preparation of the financial statements in conform
accounting principles requires the management to make estimates and assumptions
that affect the reporied amount of assets, liabilities, revenues and expenses and
disclosure of contingent assets and liabilities. The estimates and assumptions used in
ihe accompanying financial statements are based upon management's evaluation of the
relevant facts and circumstances as of the date of the financial statements. Actual
resulis may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any differences of actual results to such estimates
are recognized in the period in which the results are known { materialized.

ity with the penerally accepted

3. FIXED ASSETS:
Fixed assets are stated at cost of acquisition less accumulated depreciation

4, DEFRECIATION / AMORTISATION:

Depreciation on Fixed Assets is provided on * Written Down Value * method at the rates
prescribed under schedule X1V to the Companies (Amendment) Act, 1988, on a prorata
basis taking into consideration the completed month of additions/ disposals.

5. INVESTMENTS:

Long term Investments are stated al cost less provision for permanent diminution in
value of such investments.

Current Investments are stated at lower of cost and fair market vaiue, determined by
category of Investments.

8. RETIREMENT BENEFIT:

The leave encashment scheme of the company is not in the nature of refirement benefit
and hence no provision is necessary for the same

7. REVENUE RECOGNITION:

al Brokerage income is recognised as per contracted rales at the execufion of
transactions on behalf of the customers on the trade date and is inclusive of
service fax.

b)

Income from arbitrage in securitics comprises profitloss on sale of securities held
as stock-in-trade.




ch All incomes and expenditure are accounted for on accrual basis unless
otherwise stated.

) Interest income is recognized on accrual basis, while dividend on shares and
securities is recognized when tha right to receive the dividend is established.

5. BORROWING COST:

Interest and other costs incurred in connection with borrowing of the funds are charged
to revenue on accrugl basis except those borrowing cost which are direcily attributable
to the acquisition or construction of those fixed assels, which necessarily lake a

substantial period of time to get ready for their intended use. Such costs are capitalised
with the fixed assets.

9. EARNINGS PER SHARE (EPS):

The eamings considered in asceraining the Campany's EPS comprises the nel profit
after tax (after providing the post tax effect of any extra ordinary items). The number of

shares used in computing Basic EPS is the weighted average number of equity shares
outstanding during the year.

10. INCOME TAX:

a) Current Tax: A Provision for Current Incame Tax f Minimum Alernate Tax and

is made on the Taxable Income using the applicable tax rates and tax laws
respectively.

b) Deferred Tax: Deferred lax arising on account of timing differences and which
are capable of reversal in one or more subsequent periods is recognised using
the tax rates and lax laws that have been enacted or substantively enacted

Deferred tax assels are nol recognised unless there is a virual certainty with
raspect to the reversal of the same in future

11. IMPAIRMENT OF ASSETS:

Assels are reviewed for impairment whenaver events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset's carrying amount exceeds ts recoverable
amount. The recoverable amount is higher of the assel’s fair value less costs to sell vis-

a-vis value in use. For the purpose of impairment, assets are grouped at the lowest
javels for which there are separately idenlifiable cash flows.

12. PROVISIONS AND CONTINGENCIES:

The company creates a provision when there is present cbligation as a result of a past
event thal probably requires an outflow of resources and a reliable eslimate can be
made of the amount of obligation A disclosure for a contingent liability is made when
there is a possible obligation or a presant obligation that probably will not require an
outflow of resources or whera a reliable estimate of the obligation can not be made.




B. NOTES ON ACCOUNTS:

1. CONTINGENT LIABILITIES NOT PROVIDED FOR :- (Rs.in Lacs)
31.03.2010 31.03.2009
) Estimated amount of contracts remaining to be
executed on capital account il il
b) Claims against company not acknowledge as debts il Nil

2. Ferelgn Exchange eatnings and out-go is Rs. Nil (P.¥. Nil)

3. SEGMENT REPORTING:

Segment Reporting as defined in Accounting Standard 17 is not applicable as the
company s primarily engaged in Broking services in capital market.

4. Disclosure requirements as per Accounting Standard 18 (AS-18) “Related Party
Disclosure” issued by the Institute of Chartered Accountants of India
I Listof Related Parties:
a) Key management Personnel
(i) Shantilal M Jain

{ii) Siddharth S Jain

b) Associate Companies

{1 Anima Investment Lid.
{iiy Munoth Finance & Leasing Ltd.
{lify Munoth Investment & Finance Co, Put. Ltd
{iv) Devang Estate & Finance Co: Pyt Lid.
(v} Symphony Investment Put. Lid.
{viy Silvercrafl Investment Fvt. Ltd,
1l. Particulars of tra ns during the vear w elated Parties :
{ Rs.in Lacs )
Name of the Party MNature of 31.03.2010 | 31.03.2009
transaction
Shantilal M. Jain Loan Taken Nl 1150
Loan Given il 9.50
Anima Investments Lid Loan Taken Mil 514
Munoth Finance & Leasing Lid, Loan Given Nil 0.07
Munoth Investment & Finance Co. Pvt. | Loan Given T Nil 208.00
Lid
| Devang Estate & Finance Co. Pvt. Ltd. | Loan Taken I Nil 0.85
Symphony Investmeant Pyt Lid Share Application Mil 30.00
Given
Silvercraft Investment Pyt Ltd Share Application Nil 7332
Given
Siddharth § Jain Sale of Securities CRTH il
8 Advance for Expenses 1.04 Mil




{118

Particulars of Outstanding Balance at the end of the year with Related Parties

{ Rs.in Lacs )

[ Name of the Party | 31032010 | 31.03.2009 |
Symphany Investment Pyl Lid. — (Debit) il 30.00
Sivercraft Investment Put. Ltd, — (Debif) Nil 7332

| Siddharih 5 Jain 10.23 Mil
§. THE COMPONENTS OF DEFERRED TAX BALANCES ARE AS FOLLOWS:

| Particulars 31.3.2010 [ 31.3.2009
Deferred Tox Liability (Opening Balance) 492243 214,240
Add: Defermed Tax Liability for timing difference on
depreciation 252,829 2,746,003
Net deferred Tax Liability (Closingg Balance) 745,073 | 4,92 243

In the absence of confirmation from parties and pending reconciliation the debit and

credit balances with regard to recoverable and payable have been taken as reflected in
the books. In the opinion of the Directors, Loans and Advances and Current Assets, if
realized in the ordinary course of business, have the value at which they are stated in

the Balance Sheet.

T. EARNING PER SHARE:

Eaming per share EPS Calculation (basic and diluted)

| [ Unit [ 3132010 31,3.2009
a) Net Profit / (loss) altributable to equity
shareholders. Rs. (87 97 .535) 1,72,23,355
| b) Weighied average number of equity
shares No. #9,91,000 9,985,000
c) Mominal Value Per share Rs, 51 10
'd) Earning per share Rs. (0.98) 1724
8. AUDITORS' REMUNERATION
Particulars 31.3.2010 31.3.2009
As Auditor
Audit Fees 38,605 38,605
Tax Audit Fees 16 545 16,545
In other capacities
Other services MIL MIL
Ot of pocket expanse MIL MIL
Total 55,150 55,150

)




The current tax liability is adjusiable against carmed forward MAT credit for earlier years

ufs 115JB of the Income Tax Act, 1861, hence no provision for current tax liability s
made in the books of accounts.

10. Previous year figures have been regrouped / rearranged wherever necessary.

As per our attached report of even date
For MIS. VIJAY R. TATER & CO.

For and on behalf of the Board

Cha Accountants
. B e
(Suresh\G. Kothari) SHANTILAL M.JAIN
PARTNER Diirector
M.No.47625

PLACE: MUMBAI.
DATE: 30.05.2010

SURESH S.JAIN
Director

SIDDHARTH 8.
Director



MUNOTH CAPITAL MARKET LIMITED
BALANCE SHEET ABSTRACT OF COMPANY'S GENERAL BUSINESS PROFILE.

ADDITIONAL INFORMATION PURSUANT TO THE PROVISIONS OF PART IV OF
SCHEDULE Wi OF THE COMPANIES ACT (1956

I Registration Details

Registration No 29550
Slate Coda Mo, 11
Balance Sheat Date 31.03.2010
] Capital Raised During the Year
Public lssue (lssua through prospectus) MIL
Fights lzsue NIL
Bonus Issue MNIL
Private Placement MIL
i Positien of Mobilisation and Deployment of Funds Az, In 000
Total Liabilties a0 558
Total Assels 90,558
Sources of Fund
Paid-up Capital 44 955
Reserves & Surplus 35428
Secured Loans 4,181
Unsacured Loans -
Dreferrad Tax Liahility 745
Application of Funds
Mel Fixed Assels 7,747
Investmants 439
Met Current Assets 91,373
Mise Expenditure 3
Accumulated Losses ML
IV Performance of Gompany
Turnover! Receipt 36,586
Total Expenditure 45,141
Profit { {Loss) Bafore Tax {8.545)
Profit! (Loss) After Tax (8,798)
Earning par share in Rs. (0.98)
Dividend Rate % 8%
v Generic Nama of Principal Product of Company
[As per Monelary Tarme) NLA
ltem Coda No. M.A
Product Description M.A
For and on behalf of the Board
Shantital M. Jain
Dlmct?_r s
[Faa e
Sidd ain

Diracto ]
racior L

Suresh 5. Jain
Director

FLACE @ MUMEAI
DATE ~ 30th May 2010




