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NOTICE
NOTICE is hereby given that the Twenty Fourth Annusl Ganersl Meeting af the Members of
THE FIRST CUSTODIAN FUND (INDIA) LIMITED will be hald on Thursday, 20" Seplember, 2010 at
the Registered Office of tha Company st 11, Camac Street, Kolkata 700 017-at 11.00 AM,
ORDINARY BUSINESS
1 To recsive, consider and adopt the Audited Balance Sheet as at 31" March, 2010, Audited
Profit and Loss Account for the year ended on that date and the Reports of the Basrd of
Directars and the Auditors thereon,
| 2] To appaint 3 Director in place of Mr. Manish Banthla who retires by rotation and baing
. eligible offers himsalf for re-appointment.
To re-appoint Statutory Auditors of the Company and 1o fix thesr remuneration
By Ordar of ths Board of Directors
For THE FIRST CUSTODIAN FUND (INDIA| LTD.

Registered Office Sd/-

11, Camac Strest, Sushil Mantri:
Koliata 700 017, Director
Place: Kolkata

Date! 31st May 2010

1, AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPDINT A
PROXY TO ATTEND AND VOTE INSTEAD OF BIMSELF AND A PROXY NEED NOT BE A MEMBER
OF THE COMPANY, PROXY FORM IS ENCLOSED ALONG WITH THIS NOTICE.

2. Tha Proxy Form, in arder to be sttective, should be duly complated, stamped and signed snd
must be deposited at the Registerad Office of tha Campany not Iess than 49 haurs before the
commencement of the Masting,

3. Forthe convenience of the shareholders, Attendance Slip is annaxadto this potice. Shareholdars’
Proxy Holdars are requested to fill in snd sffix their signaturss at the space provided therin
and surrender the same at the venie.

4. The Register of Memibers and Share Translar Realster of the Company will ramain clossd from
Saturday, 25" Septambat, 2010 to Thisrsday, 30" Septembar, 2010 [both tha days inclusive),

6. Corporate Members intending o send thejr authorized representatives st the Masting are
requested to send a certified true copy of the Beard Resolution authorizing their represantstive
to attend and vore on their behaif at the Mesting:

. Incase of jnint holders aranding the Mesting, only such |oint holder who ts higher in the ardet
of names will be entitled to vote.

7. Members who hald sharss In dematediulizzd form may kindly nota that their Bank Actoumt
details, ag furnishad by ther depositories to the company, will be printed on [Fsir dividend
wartants as pat the applicabls regulations of the Dapositories and the Campany will not ententain
any direct request from such Members for delelion of or changs in such Bank Account datails
Further, instructions. it any, already given by them in respect of shares hald in physical form
will not be automatically applicable to shares held in alectronic form. Members who wish 1o
change such Bank Account datails are therefore requested 1o advisad theit Depository Faricipants
aboul such change with complets datails of Bank Accaunt.

B. Members are requested o immediately natify any change of address to thetr Depositoty
Participants [0Ps) in respact of their holdings in J-:ntrnnic form and to the Secretanal department
8l the Reqgistered Office of the company or to the Registrar and Transfer Agems in respact of
their halding in phyaical form.

9. As a measure ol economy, copies of the Annual Beport will not be distribiuted at the Annual
General Mesting. Membars are requested to bring their copies of the Annual Report
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DIRECTOR'S REPORT
To
The Marmtwrs,
Your Directors preasm herewith the Twenty Fourth Annuai Repart-of vour Company togetherwith the Audited
Acgounts for tha year pnded 51Y Maroh, 2030,

1. FINANCIAL RESULTS

|Rs. in Lacs)
Vieat Endad31/03/2010 Viar

Grase Income 5,38 4775
Total Exprmnditum 27136 4343
Interes! Expansas 143 1.68
Grogs Profit 36.60 263
Daepreciation 217 4Mm
Profit / {Loss) Batore Tax 3.43 {1.38)
Lesgs ¢ Inpoirme Tax 2:50 0.B0
Less - Fringe Banafir Tax - 020
Legaradd ; Delayred Tay 0.0a 029
Laésis @ Income Tax Paid WGl 31,84 (.47
Metl Profit | |Loss) Alter Tox 675663 BYB.0E
Aidd ¢ Profit biought forwatd from previoul-year
APFROPHIATIONS 0737 687553
Profit Camind Forward jo Batance Shest
b

DIVIDEND
Your Directoes da hot iscommand dividend far the financial year anded 31= March, 2010, In ordet 1o
eonsatve the sources of the Company,

ko ?@Q’[ﬂgﬁ
e Compnay hasaamad Ra) EE.EH Lacs fioim Secondary Markel Operations; The Company hopes o
schiva good resull in tarmyg unforesson circumsiances,
" .
M. Maenisi iﬁimﬂhu:u ratires oy motation a1 the forthconung Annueal General Mesting and baing aiinibie
aiffers hlrrlnll fat ru—etnp:dnmnm
5 SER ;

Thu dsniniures " mfmsnt 5 ni:ﬂﬂlui uflh-l Campanies Act, 1956 read with the Companias
{Dinciogurs of Partleylsrs I the Bapsn of Bogrd of Directors) Rules, 1968, {Referred to as the rules)
ams as follows:
A. Consarvation of Energy:

i= not engaged in any numﬂiu.mu activity.
Hmwrmvhnnmmmmmmmmmmmﬂmm
investments and praposalz, for reduction of cansumption of enetgy. The Company does nol fall
within the category of lst of industriss mentionsd in Schedule forming part of the rules. Hence, no
disciosures are tequired 1o be given inFarm A s annexed 10 the rulss.
8, Teshnology Absomption: L . ! .
The Company has not deployed any Research and Development facility or absorbed any
tashnology. _
Hence. ha disclosures are reguired to e givenin Form B as-annsxed to the nules.
C. Foreign Exchange Eaming and Qutgo:
Foraign Exchangs Earmmings/Chulgo: As. in Milhons
Foraign Exchange Earmned
Foraign Exchangs Outgo
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Note: The Comipany has not engaged into any activities relating to exports.

F

Tha Company has not acceptad any deposits frarm the public

PARTICULARS OF EMPLOYEES

Bartleulais of Eniployaes as redjiiitad bkt Seatlon 217 [2A) ol e Companias Act, 1958 resd with
Eompsanies AFartictlars of Employvaus) Rllas, 1275, as amendud s not given as thers was no
employves driwing aley g par the Imie mentionsd o the said Section and Hules.
LISTING OF EQUITY SHARES

The Company ‘s equity shates. am fisted on the Bombay Stock Exehanga. The Company shs paid
fisting fmas fhr the year ended 200930 with the Exchangs.

DIRECTORS RESPOMNSIBILITY STATEMENT
Pursisnt to The rediitement Undar Section 217 (28A) of the Companiae Aot 1856 with
reapact to the Birestars Responsibiiities Sratamant, it (& hereby canfirmed:

i That in'the praparation oftbe Annua | Accountsfor the Bnsiciel year 3% Mengh 2010, ffe
applissble scoounting standands hmvs Been Rliswead plangwith propes explanslan relsting
10 prigtarial departired

i That 18 THadlom have salnntod auch sceounting policies and ipiiet Ihem eansistently
and rinds Hidgrmentand estimates that wen masonabieand procdenl o 88 10/Qve 8 T
and tamview of the stata of attars of the gompany & the gnd of the finanual yearand of tha
profit or Im_ufthn Compary Tor the yéer under review

i That the Director Bave taken proper and suffictent c=ra far the maintamancs of afaglive
accuuiing records in acocrdance with the, provistang of the Companies Adt, 1868 i
safeguanding the assets of the Companyand ler praventing and detecting Iraud snd othe;
wenulnzites

W) Thet {ha Ditectors hsve preapated the Aopounte lor thn fimnoianl yaor ended 31" March.
2010wina paing concern bagis.

COMPLIANCE CERTIFICATE

In termis of subseciion {1} of section 3834 mmad wilth The Companies [Comisiiunce Certiticgta) Rules,

2009, the Conwmany hias dbtained (he Compliance Certificate from M/ P P 'Shah & Co. Pragtising

Company Secietary and Ealtached to this Bephrt.

AUDITORS

Mz Paresh D Shali B Co,, Chartafed Accountanti satire at tha forthcoming Annusl Genaral Meating

and bsing sligible nfisr themsalves for Ae-appointment. The Campany has recened a cenificatn

fromi tham ta the effect Mal thait re-appointment. It made would bawithin 1he presarbend limirs

speaifiad under Seetion 224118) of the Compamnies Acy, 1996,

ACKNOWLEDGMENT
The HBoaid wishes 10 arknowledge ind appraciats all its customers, enplioyses and Bankers o theyr
continuaussuppoit to the Company.

8y Order of the Board of Direciors
For THE FIRST CUSTODIAN FLIND [INDIA] LTD.

Place: Mumbal
Date : 318t May 2010 Sd/-

Sushil Mantn
Director
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FORM[SEE RULE 3]
Co. Ne. - 21 - 38800 Auth, Capital ; Rs. 6 Crores
- COMPLIANCE CERTIFICATE

Thie Meinbais,

The Fiom Sustoolan Fund [ncie) | imined

W liaiye gmmninid e registem, recorts, books and jupats bf The Finis Custorian Fund (ndis] Uimited (tbm Company)

at Jequired 1o e mesitetned widier the Campanine AcL 1556, (1w Act) and the rules inade thersunder and also the

ptovislists contsitad In s MenomRndum ant Artidles of Association of the Comgmm fot the finsnclal yearanded ain

31 March, 2010, In our opman and 1o e best of aueinformstian and sccording to the exeminaions cariad outby us

;ml ‘e plarmtlons farnidhed 1o us by the company, (s offivers and agents, we cerity that in respect of the Bforesaid
il ey ;

!
5

£ =

L}
1,

| ¥ -
L5

Thie ccimpmy s ke and mpioained afl registers as st in Annexune 2 1o this certificanm, ag par the provisions
antdtha rules arate theteundansnd ol| eatmes thetsin have been duly moordad.
Thecammpany Isas duly Hled the farme and refums s« stated i1 Anhexune B’ 5o this cenificat, with the Registtar of
Companins 0l othis: suthorities within the tims prescribed underthe Actand the rules made thereunder.
The company sa publc limitad company, Hance, the restiiction claases as provided in saotion 301100 of the
‘Compantas Act, 1856, &% not applicanis, _ _ _
Dsring ths fnanaial yeat, i Board of Direstors Suly w4 times on 30* June, 2008, 317 July, 2009, 30* Octobm
2000 508 29% January, 2010 L res pect ol whl'-uhmuhngn proper notices weaid given and the procesdings waie
propetly 1ecordad and signed,
Curing fhe finansisl year, (e comaany | has closed its Hmlihrnﬂ.lnmhmmdstmn Transter Regutar rom =17
Senamiba 200846 257 Septamber, 2009 sttsr complying the provislons of section 184 of tha Companies Act
1954
Tia arirtin] ganirnl rwiting for thefinmhoil yeat sndied on 21 March, 2000 was held on 26" Septernbac 2008 atts
Gharg) dum otics 1o the memb=n of e company snd the resalutinrm passed there a1 ware duly recarded in
Mimites Book maintamed far the porpose.
N eextra ordllnary genamal nwesitg was el during Tinsntwial yeat
This comparny has not sdvanced any loons to is diectors and/or pessorm oc firms oz companigs selesred in tha
wsction 205 of the Aoy
Tt company hies not enmesd i sny cordracts falling within th purviaw of saction 297 of the Act.
The ecanpaty. b proaches prEcEssary entries In tha Ragiuter maintalned undar section 301 of the Aot
At e wsrs no iatances balllng within the purisw of ésetion 318 of th Ay, the Campsany hes not obtsined any
nfigitavale frbim the Banrd oY Diractots. Mombets or Cendrsl Govetiiment, st the casa may be.
eHBoard of Diremore approves thn sz of dupficae share cantheates from time fo fime;
The Compalyy hes
il hotmade sny dlotment of sagurities dufing the financis! yeat 53,48 % of theshares of the Company are
airrsturellesc @d 40,53 %% ol 1w dbinees of the Compatry are in phymical form.: The tonsfenrenamisisan
af shares |y dermmssrialvad lorm & thraugh dapesitorivs mechanism. The transtertransminsion of
physizul shaiss 5 duly euseutsd by the Company's appeinted Registrar snd Share Transfer Agetit, M/
=. Shiarex Dyisminic (Indin) Frivate Limiced. The Sharsholdarsinvestors Grevences Committes takes on
resord all the physical nhare tranlerz from tma totime and resolves any jneeston grievances: with
respust o nandmnsierof shares rough deposimny mode.

Flltihas ol thie shnre ceitificatis indged lor manstsratrsnstnission ore duly defivered 1o the sharmhoiders
Inmccomiance with tha provmions of the Act.

il noedieposlied Eny smmunt inos separats bank acoiing #s no dividend was declared sluting rhe firanaial
o,

fiill ‘notposted watme O Ey mambers of tha company, a5 no dividend veas declammd durning the financial
T,
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%) aounpeid divedent applicationmoansy Qi for lefusd, smatured deposits, matuied debsniees amd
the lferast oo ued therson whigll have rsmained unclalined orunpaid and &8 Sremguired 1o be
Hafafgrred 1o Investor Eduestion and Protection Fund

vl diihy complisd with the reqguirements of Section 217 of the Aot

14 TheBoard ol Birectors ol the company i duly constituted, Thmie was ne sppalmiment af addiioni direstars
altermeits clirecho isarnt directors 1o fill sk vacemay during ths Fnsncial yeed

15 Theeampamy kool Equiréd torappaint sy Maneging Direetor ) Whols Time Ditedtor f Menngasr dusing the
Hinanoial yaar

16 Thie esmpany Has not appointad anly sale-selling bgants dil|hg the financial year,

1% The company was riot requimd to abiain any approvals of the Céntral Goveriment, Company Law Board
Regionul Divecton, Ragistrar orguch othisrappliceble sufhoriles aa misy be presorbad In s Act diring (e
VB RS Evisw

18 The dirgctors have disclosed thelrinfgrest in bitier Armefcampanies to the Baand of Diresin g pursaant i the
provigiona of the-Act and the rules mads thersunds:

18 Tl eampany hes notissued any eMemsrdetanturea/otial setunties during ths fivancial yearn

20 The clmpary Nas sl Baught back §y shames duing (e Snancial year

% There was ne rademption of prefemmnas shares ordebentures during the tnancial yenr,

2 Therm weta nd trateacttin neoassitating the company to kesp inabeyvanes 1he rabrs m dividend, dghts
shares and honus shares poened g rsgisiration of tansler of shares,

23 Tha compatly hes ot inylied/ sccepted wny, tepasits Including ey unseoured nans Talfing within the
puirylaw of Secfion 584 during the financinl yane

24 Triechmpany Rasnot borrowed wvy. amouns during thefinanaial yeal

25 The epmpany hae ot matde any lwansorgiven guatanties or pravidsd sselrities 10 alher bodies corpatae
and crsaaily e entihes e miatte in e Registarkept for the purpose. The company has madeinvestmens
ir osher bodies oot porsts and the fecessary etitrles inrespsct of game Neve bean niada in the repister kol
forthe purboas.

26, The compeny hias not sitared the provisiong of ie mamomndum with respect to sitdation of 1N company s
registerad offica from oneatate 1o anotlier during ths vasn unde| serutiny.

2z Tha aompany has ot dltend tie provisions of the imsrorancun with resgect 1o he BhiEcts of e company
during theyesr undsr sarutiny

28 Tha company hasnotalEned the provigions of the memorendum with respact o pame of the compsmy
during the year under sgrutiny

29, Tha tompany nas noreltarad the provisions of the memorandum with respect to sham capinal at tha
company duriig the year under sonitiny,

30 The company has not altered ite-emclss of essociation during thafimncal year;

31 Thiite was no prosecution inltated sgainst or show.catss notices received by the company during e
finanaid!yeas for offences uncer the Ace

B2, Thie compsoy Neis nat recaived any money es-secioly from s employess dunng na fmandisl yean anter
certification 4= per proveinne of sacton 4177 1) of dhe Aot

5 8 The company wes not jequired 1o dapasit oth employes’s end smployers coniribulion to Frovide)]| Eqsined
Witty prresotibed authorftias puraudm to section 318 of the ket

Fot P P SHAH & CO,
Silf
(FRADIF C. SHAH)
Fiane: Mumbal Prartising Company Secretnly
Date: 25 Wigost, 20110 Parme

Mamparghlp Mo 1483
GCertificata Mraciice H36
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Annexurs A

H‘m‘l’-tll! s maintained by the Company

Reglstar of Mambers (/o 150,

Register of Tratiafers

Register of Directors, Mataging Director, Menager and Sstratbries W, 303,
fRagister of Contracts with Ihe Companies and firms in which ditectors are directly or indiractly interastad
s 301,
‘Register of Director’s Sharehalding wis. 307.

Minutes of the Annual General Mesting/Extra Ordinary General Mesting and  Boarg Mesting under
section 183.

7 'Register of Clsrges
2. Register of Investments.

B

|

Mote: Since, 52.48 2 of the shares of the Company are In dematerialized format. the register of beneficial
gwners as per Section 11 of Deposiiores Act, 1296 is maintained by the concerned Depository

Annexure B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director, Cantral
Government or other authorities during the financlal year ending on 31% March, 2070

1. Form Mo, 23AC containing the Balance Sheet and Form Mo. 23ACA contsining the Profit & Loss Account
fur rlmvunrmdﬂl 31" March, 2008 was filad 2= per Saction 220 of the Act with the Registrar of Companies,
Wiz Eﬂngul oh 28" Ocrober, 2000,

2. Form Mo, 68 comzining the Complience Repor of Mia. B B Shah & Co. for the year ended 31 March,
200%, wes fileg as per Sestion 3834 of the Act with the Registrar of Companies. Wes: Bangal on 247
Detobar, 2008

3 For No. 208 containing the Annual Retum as per Schedile V of the Act as on the date of Annual General
Mesling held cn 28" Ssptembsr, 2009 was filsdl 33 gar Sattion 159 af the Act with the Registrar of
Enmpanies, West Bengal, on 11" Seplembey, 20080

For P # SHAH & CO.

Sd/-
[PRADIP C. SHAH)
Place: MumLal Practising Company Secratary
Crati: 25™ August. 2070 Pamner
Membership No. 1483
Certificate Practice 438
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AUDITORS PORT
Auditor’s report of the members of M/S. THE FIRST CUSTUDIAN FUND (I} Limfed.

We have audited the attsched Balance Shest of M/S THE CUSTODIAN FUND [)) Lid. A= st 31" March,
2010 and dlso the profit and loss sccount fof the yesr ended on that dala appexed thersio; thess
Fnancial statament =#e the responsibility of the Company’s Managament, Our rasponsibllity 15 1o
expross an opinion on these fesricial statements basad on aur audil.

We conducted aur audit in accordance with audiling standards generally accepted In India. Thoss
standards ! requira that we plasn and perfarm tha sudif to Shiain masonatis assurance about whetlies
the finantial statements are frex of matans! misstatements. &n sudit slso includes axamining on s
basis avidencs supporting the amounts and disclasures in the-financial statsmenta,

An sudil slso inclodes sssessing the accounting priniples used and significant estimatas made by
manasgement, as weil as avaluation the oveill financial statemant pressntation, We balleve tha our
sudit provides a reasonsble basia for eur opinian,

Further to our comments in the annexure refarrad o above, wa raport that: -
11 We have olitained all the information and sxpianations which to the best of our knowledge and
belial were necessary Tor the putposs of oul Lt

2] |n our epinian; proper books of sccount es required By law have been kept by the compamny, 50
fer as sppsars from our examinetion of the books;

3] The Balance sheatl and the profil #nd ioss account referred o in s Tepoft are N agreemant with
the books of accounts

4} |n our opinion. the profit and loss acsouht snd balance ghest comply, in 8l material respects,
with the acgounting standards refarmed 1o In sub-seciion 3ig) of seetion 211 of the Commipanies
Act, 1856, except that the value of the unguatad Investrent and physical shares caninot ba sscertain
and they are shown 8t purchase valus, '

5} On the besis of written representstions received from the director's as an 31 March, 2010 and
taken on record by the boatd of directors, we repon that none ol the directars s disqualifed as
on 31 Maich, 2018 fram heing appointed as a director in terms of clause () of Sub- Section (1)
ol section 274 of the Comumanies Act, 1958,

6] The explanation give to us, the said accounts togathar with the notes thersto give the information
reqiiired by the Companies Act. 1958 in the manner so required and gives & |nie and fair vies © -

1| In the case of the Balance Sheet. of the state of the affairs of the Company a5 st March 31* 2010

il in the case of the ptofit and loss account, of the Profit for the year 31" March, 2010,

7] As required by the Companies [Audits Report] order 2003 (as amended) issuad by the Company
law board in terms of section, 227(4-A) of the compenies act; 1856 and on the basis of such
checks as we consideled approptiata and according to tha information and explanation given fo
us, we furthet report on the clause wherever applicabis, thal ;

i} &) The Campany ls maintaining proper records shawing tull particulars on fixed assets. The fixed

assets are physically verified by the manegement at reguiar Interval,
b) During the year the company hes niol sold its fixed Assats.

iil The Fixed sssets have hot besn revalued during the year.
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AUDITO R BT
Auditor’s report of the imembers of M/S. THE FIRST CUSTLIDIAN FUND {1} Limited.

We have auditad the sitached Balance Shest of M/S THE CUSTODIAN FUND (1) Ltd. As at 31" March,
2010 and alzg the profit 2nd loss eccount for the ysar ended on that date annexed thereso: thess
financial statemant are the 1=sponsibility of the Company’'s Management, Qur respansibility fs 10
exptess an opinion an 'these linancial statements. bassd on our autin

We conducted ol auilit in accordanca with suditing standards ganerslly accepted in India. Those
standards require that wa plan and porforn the audit to abialn reasonalile assurance sbout wheller
the financial statements sr= free of meterial misstatements, An audit tlso Ihcudes examining on atest
basis evidence supperiing the amounts and disclosurss in the finencial statements.

An audit also Includes assessing the adcaunting piinciples ysed and sigrificant astimates made by
management, as well as evalustion the ovessll linancial statement pressntation. Wa baligve that eur
audit provides & reasonshle basis lor our apinion.

Further to ouwr comments in the snnexure raferred to above, we report that; -
11 We: have obtained all the information end explanatiors which 1o the best of our knowledge and
belie! ware necessary for the purpese of our audit

2] In'ouropinion, praper books al account-as required by law have been kept by the company, so
far as appears from our examination of the boaks;

31 The Bslarice shesl and the profit and loss account relersd (o in s report srein agisement with
the books of sccounts,

4} In our opinion, the profit and |oss account snd balance shest comply, in all material respects,
with the accounting stenderds refared @ in sub-section i) of sectian 211 of the Campanies
Acl, 1956, except that thi valus of the upquoted investmant &nd physics! shares cannol be sscertain
and thay dre shown at purchass valus

g} On the basis of written representations received from the director's 85 op 31* March, 2010 and
taken on record by the hoard of directors, war repor thal none of the direcrors is disqualified as
on 31 March, 2010 from being appointed as & director in terms of clauss (g of Sdab- Saction (1)
of section 274 of tha Companies Act, 1956,

B] The explonation give to s, the sald accounts togather with the notes thereto give the information
required by the Companies Acl, 18958 in the mannst so required and gives a Itue and lair vies:-

i} inthe casa of the Balance Sheal. of tha stats of th= sifairs of the Company as st March 31% 2010,

i) In the casa of the profit and loss sccount, of tha Profit for the year 31° March, 2010

71 As required by the Companies (Audits Report) order 2003 {ss amended) issued by the Company
law board in terms of section, 227{4-A} of the sompanies act, 1956 and an the basis of such
checks as wa considered appropriaie and sccording to the information and explanation given 1o
us, we further report an the clauss whemvar applicable, that :

i} a) The Company i8 maintaining proper mecords showing lull particulars on fixed assats, The fixad

agsels ara physically verified by the management at regular fnterval,

b) During the year the company has not sold its lixed Assets,

il The Fixed asseis haye not bean revalued during the year
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i} The systam follownd by the management lor physizal verificstion of securities is adeqguate in
relation to the size of the Company and the namure of Its business,

Wl Gy the bests of the examination of securitias 1ecards we are of the aptinion that the valiaatinn of
the secuthies is falr and in accordance with normally accepled Becounting peingiples. The
valustion of invastment (8 ml cosL

¥l No material discrepancies wers nofice on physical verification of securities as compared 1o
boak faconds

Vil In sur ggition and according to the information end explanation given thare is sdsguate nmima
contral syqtam cormmenainete wilh the siss of Ue compsny snd he nature: of It business, for
tfia purchass ol sscurilios | and lixed asssis énd for the sale of securities | end services. During
the couras al Budil ba: major wesknesd s bost noticed in tha intermal control system in tespead
ol hese dress.

Viia) According to the infatmation anid expliration glven, the Company has grantad uhsacirad

lanns to companies figted in the rogister maintained undar section 301 of the Act on currant

count bnsts, Detsils of number of pattles and the omount itvolved In the transactions are as
undat;
Particulars Maximum Amaunt Balsnce No. of parties
sutstanding duting sutstanding as
‘the year (Rs.) at the ysar and (Rs)

Lonns granisd 1200000 1200800 1
The compaiy |s maintaining curient sccount with the sbove company.

b} There is no Interast taken on Loan granted.
ie}  The party is regular in mepayment of princips!l as stipulated.

ity o) Acgerding o he Information and explanatinn glven, the Company has not taken unsecurag
lpang from companies llmed In the register maintained under sagtinn 301,

x| Hased on tha sudir procedures applled. in our opinian, and according to the information and

gxplanations given to us the lransactions mee n pursuance of coniracts of armangements

w's 301 of the Act have besn made a8t prices which are reasonable: having regard to the

pravalling marke! prices at the elevant time.

by our opinion and actording to the Infarmation and sxplanations given the company has nat

meeapied deposits from the public. _ _

wt In view of the intsrnal coritrals existing in the company, the company did not find it necessary
to have-a formal internal Autdlt system during the vear,

will  As Informied, the company b not requlred to maintaih any cost recards presaribed by the
Central Government undar (d) ol sub- sestion (1) oF section 209 of the Act.

Xiiilal The Company is generalty regutar in dapasiting with approprista authorities undisputad
statutory does inclliding Income tax wealth Tie Sarvice Tax, Provident Tund and ather material
staiutary Dues applicabls to I As Informed, statutory dues in the natura of e State
insutance. investgr Educsilon & Protaction fung, Saled tax, Custom duty, Excise duty snd
Cese ale hot apnlicable 10 the company. According 1o the informstion  end sxplanation given,
no undisputed amount payeble in respest of Income- t2x, Waallh ftax, servica tax, sales fax,
Customn Duty, Excise Duty and Cess were in snans o= 81 31/3/2010 for & period of mare than
six months lram the dats they became payable.

b) According to the Informatlon, snd explanstion givan, there are no dues of IncomeTax |
Sales Tax | Savies Tax / Custom Duty / Excise Daly / Cess which heve Desn deposited on

accaunt of muny disputs.

)
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xiv) The Company doesnol have sccumulated losses at (he end of the finencisl year

xv)  Inour opinion and sccording ta the Infarmetion end sxpliaation given, the Company has not
defaulted In repaymant ol diss 16 any finahcial institution, bank or debenturs balders.

xvil tn our opinion and based on the documents end records produied bafare us the company
ha:a not grantad gny leans and advances on the hasis ol security by way of pledas of shares,
debentires and other sacutities.

avit) The company is not & chit fund of 3 nidhi | mulua) __l:_u_'nuﬁi tund ! sociaty, Therefora the
-provisions of clause Axili) ), (b), (e} & (o) of the order are hot applicable 1o the company.

vilif The Campany has maintained proper mecrds of the transactions and contmots in respeot of
dealing or trading In sharas, securities and fimely éniries have been made therm in, The sharas,
sacurities, & other invesiments have teen held by the company 11 fts own e sxoRpt 1o the
extent of 1he axemption granted undar suction 42 of the At

xix) In qur epinian and sccording to information ang explanatian ghven, the company has notl given
gusrantees for loais takan by other from banks or financial Institutions.

x| According 1o the inlermation and sxplanations given, tha company has not waised any term
loang which were appiled for the purpose for, which they 'wera mised,

xxi) Azcording fo the information and expinnations given and on an overall examination of the
talance sheel ol the company, we repar than no funus ralsed on shoreignm basis heve been
used for long- lerm Investment.

xxii) The Compahy has not meds preferertial allotment of shales during the yesr to parties and
companies covered In the registar maintsined under saclion 301 ol the Act

xxiil} Accarding to the Information ahy explanation givan, Ihe company has not Issued any debentutes.
Accardingly, the provision of clause d(xix} of the Deder is hot applicable to the compary,

xxiv) The Company has not raised gny inonay through public issus during the year Accotdingly,
the provision of clause d(x4) of tha Oidsi i not applicable to the comipatty,

¥xv) Based upon the audll procedurss pstformed and Information and explanations given. we
repoit that no frald Gnor by the Company has Besen noticed ot reparted during the caurse of

our audit
Piace : Mumbal For Paresh D. Shaoh & Co.
' Chartered Accountants
Dated : 24/5/2010
P D. Shah
Proptietar
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|

:Qusrooitle—=
BALANCE SHEET AS AT 31.3.2010
SCH AS AT 31.3.2010 AS AT 31.3.2008
SOURCES OF FUND
SHAREHDLDERS FLIND
SHARE CAPITAL A 15000000 15000000
RESERVE AND SLURPLLS B 74344133 71180342
FOTAL B9344138 B6160342
PCATION GF FUNBE S
FIXED ASSETS
Gross Block ¢ 940811 574880
LESS | DEPRECIATION 5385325 177705
NET BLOTK 5451E8 1184
INVESTEMENT D 30011 142 18534882
CURRENT ASSETS. LOANS
AND ADVANCES = 17088107 102331470
LESS ; CLRRENT LIABILTTIES
AND PROVISIONS F 4BFANZOE 35407003
NET: l:iiﬂﬂﬂn ASSETS 58787811 a6524474
TOTAL 89344139 86160342
NOTES ON ACCOUNTS |
PLACE | MUMBAI
AS PER OUR ATTACHED REPORT FOR AND BEHALF
DF EVEN DATE OF THE BOARD
DATE: 24.053010 SUSHIL MANTRI - {DIRECTOR|
FOR PARESH D. SHAH £ 00,
CHASTERED ACCOLNTANT
P. 0. SHAH [FCA) ™. BANTHIA
PROPRIETTIR DIRECTOR
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31.3.2010
SCH For The Year Ended For The Year Ended

on 31.3.2010 on 31.3.2000
INCOME :
INTEREST 2277246 2264823
DIVIDEND 85415 hlictsieid
INCOME FROM OPERATION 1681457 2922158
MUTUAL FUND 6051
LONG TERM CAPITAL 2480253 593203
SHORT TERM CAPITAL 511307
TOTALIA) £530416 4TTRTT0
EXPENDITURE
PAYMENT TO EMPLOVEES G 905798 855355
ADMINISTRATIVE & OTHER EXPS. H 1830433 2MRRIG
DEPRECIATION c 217620 401354
INTEREST PAID 143072 168675
TOTAL(B) 3096423 4913337
PROFIT / LOSS BEFORE TAX {AB) 34442953 137867
LESS : PROVISION FOR TAX
CURRENT TAX 250000 60000
FRINGE BENEFIT TAX 20000
DEFERRED TAX 4103 29144
PROFIT AFTER TAX 3183800 247011
ADD - SURPLUS B/F FROM
PREVIOUS YEAR §7553781 67800795
PROFIT AVAILABLE FOR — g
APPROPRIATION 70737581 67553784

EARNING PER SHARE

(FACE VLALLE RS, 10/

PER SHARE] 2.29 -0.08
NOTES ON ACCOUNTS |

FLACE : MUMBA

AS PER DUR ATTACHED REPORT FOR AMD BEHALE

OF EVEN DATE OF THE BOARD

DATE : 24-05-2010 SUSHIL MANTRI - (DIRECTOR
FOR PARESH D. SHAH & CO.

CHARTERED ACCOUNTANT M. BANTHIA - (DIRECTOR]

P D. SHAH (FCA)

PROFRIETOR
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SCHEDULE A AS AT AS AT
SHARE CAPITAL 31.2.2010 31.3:2008
AUTHORISED
30000600 EQUITY SHARE OF RS. 10/ EACH
(FREVIOUS YEAR 3000000 EQUITY SHARES
OF Rs. 10/- EACHI 30000000 30000000
ISSUED. SUBSCRIBED AND PAID UP
1500000 EQUITY SHARE OF 10/ EACH 15000000 15000000
(Py 1500000 EQ Shares of
fs 10 Each
5 e n
CAPTTAL RESERVE 1695798 1695798
INVESTMENT ALLOWANCE RES 220000 220000
GENERAL RESERVE 1680780 1690760
PROFIT AND LOSS ACCOLNT J0737581 87553784
76244139 71160342
H -Fl
PARTICULAR OROSS BLOCK 'DEPRECIATION NET BLOCK
ASAT | AUDITION/SALES] ASAT | ASAT | FORTHE | TOTAL | ASAT | ASAT
LA20E | OURING THE |31.3.20010{313.2008] YEAR 3122010 |31.3 2000
VEAR
FURMTURE &
FINTURE 1817817 IB17A17 | 1883158 | ZZEB4 1E18717
CAMPUTER fINEL,
OFFICE ELLTPMENT | | B261072 13900 5274071 | 4684532 | 154042 | 4678534
MR CONDITIONER iz 72 1o1e a4
TOTAL RETHEER EHIEF RORQB11 [ SY77705 | 217820 | B30SATH
FRENQUS YEAR HTaRZag 110850 HBTEERS | 5776351 | A01354 | RITTI0G
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SCHEDULE D AS AT AS AT
INVESTMENTS QUANTITY ~ 31.3.2010 QUANTITY 31.3.2000
A
BANG OVERSEAS LTD 6000 489000 BO0O 489000
GTLLTD 8315 1023738 9316 1023738
JINDAL SOUTH WESTHOLDING 1827 3122343 4199 3307953
JSW ENERGY LTD 25000 2626900
JSW STEEL LTD 4030 5108621 1630 1168768
MAC AGAO INDUST 100 B35 100 6315
MONNET ISPAT B 228
PADMINI TECHNOLOGY 1000 217960 1000 217350
PANAMA PETROCHEM 20000 4835206 20000 4835296
HALONIX LTD 50 5126 50 5126
PUNJAB WIRE 6100 506130 6100 508120
SANGHI POLY 351 1001 381 1001
SATYAM COMP = 5437 25 5437
TCM 100 5 100 385
VIDEOCON IND 1287 242664
VIJAYA BANK 100000 4788750

23027736 11557327

IMARKET VALLIE OF SHARES 1S5 RS, 28758588 Py 10454200 |

8} UNOQUOTED
AQLIA FARM 20000 200000 20000 200000
AUTOPAL IND 5600 413000 5500 413000
KONORIA DYECHEM 52600 625000 52500 525000
PAN AU LTD 100000 1100000 100000 1106000
VISHAL FOOT WEAR 200000 1000000 200000 1000000
VISHWA AGRO 350000 3500000 450000 3600000
CADBURY IND =) 61847 50 51847
CHEMINOR DRUGS 50 14500 50 14500
8814347 6814347 '

B) UNITS OF MUTLIAL FUND

CANBANK INCOME FUNDS (16477 UNITS) 158059 163008
GRAND TOTAL .. 300171142 18534682
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SCHEDULEE

CURRENT ASSETS, LDANS AND

ADVANGES.

A)CURRENT ASSETS
CASH QN HAND

BALANGE WITH SCHEDULE BANK

IN URENT/ FOR A/C

SUNDRY DERTORS

(UNSECURED BUT CONSIDERED G0OD)
OUTSTANDING FOR MORE THAN SIX MONTHS
OTHER DEBTS

BILOANS ANO ADVANGES
[UNSECURED CONSIDERED GOODS)
(ADVANCE RECOVERABLE IN-CASH
OR KIND OR VALUE T0 B
RECEIVED)
ABVANGCE | BEPOSITS

DEPOSIS |
DEFFERED TAX (ASSETS)
DTHER ADV

SCHEDULE F

CURRENT LIABLITIES
AND PROVISION

A) CURRENT LIABILITIES
SUNGRY CREMTORS
OPTION PREMILIM

B) PROVISIONS FOR TAX
FROVISION FOR TAXES

PAYMENTS T0 EMPLOYEES
SALARIES

BONUS

STAFF WELFARE EXPENTES

AS AT
31320

a9

=

5132235
47134765

1427225
0335895
1187618

5200000
17150838
107068107

ABTT7886
TABE26

#9917169

ASAT
31.3.2009

16838

ABZToME

8315317

63

1077521
14035068
Tigran2

1200000

‘34@g3229

BARTIETS

17458601
102331478

883729
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SCHEDULE - H
(ADMINISTRATIVE & OTHER EXPENSES)
YEAR ENDED YEAR ENDED
31,3.10 313.00
GENERAL EXPENSES 78341 ABA36
TRAVELLING 220187 139860
PRINTING & STATIONERY 45655 78880
TELEPHONE EXPENSES 100433 152567
POSTAGE EXPENCES 16526 13268
SUBSCRIPTION 110300 100000
FILING FEES 1530 1530
BANK CHARGES 2399 1595
NSE EXPENSES 75515 1161247
STT AND OTHER EXPENSES 31868
DMAT CHARGES 84834 210818
ADVERTISEMENT & PUBLICITY 70199 110540
REPAIRS & MAIN 119663 116397
ANNUAL LISTING FEE 24266 20374
PROFESSION TAX 2500 2500
TRANSFER AGENT FEES 14619 13683
DONATION 31000 36100
RENT RATES & TAXES 17432 17513
LEGAL FEES 183867 114745
INSURANCE PREMILIM 19303 36356
BOOKS & PERIODICALS 3279 2643
VSAT & LEASLINE CHARGES 232977 358318
MESS EXPENSES 180480 162089
CM CHARGES A/C 119003 444375
PAYMENTS TO AUDITORS 23370 44120
SEBI CHGS (TRAN CHARGES) - 51648
LICENCE FEES 30888 -
1830433 3488253
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ACCOUNTING POLICIES & NOTES FORMING PART OF THE ACCOUNTS
JL Egg ificant Accounting Policies Ganara!
Accounting policies not specifically reffared 1o otherwise ars in accordance with genaralfy accepted

accounting pringipies

2. Expenses and income considered payable and receivable respectively are accounted for on
acrusl basis:

3.  Inthe opinion of the Board, the Current Assels, Loans and and Advances are approximataly of

the value stated if realised in tha ondinary course of business | The provisions of all known
JMabilities is adequste and not in excess of the amoun! necessary,
Fixed assets & Depreciation

. Fixed Assers are capitalised at costinclusive of all intidentsl expenses related thereon.
5  Depreciation on the ass=ts has baen provided on writien down value basis as per the rates
presetibed under schedule xly of the Companies Acl, 1956 and on pro-tate basis from the date of

addition, . _
& lovestmeants are valued at cost price. Al the shares are nat in Damar form, few shares are in

physical form and are in possession of Directors.
7. The Gratuay will be accounted foras and when paid,

Year Year

B. Paymentto Auditors 31.21 31.3.09.

For Statutory Audit 16545 27575

Tax Autit GRS 16545

; 23370 44120

D Expenditure inforsign currency NIL NIL
£ Income m foreign currency NIL. MNIL
C. Ral Transactions !

Payment to Director -

Directot Remunération NIL NIL

. As the Company operates in only one segmmsnt |.e the capital Market segment,

£

separate d[snlmmm is nol reguired,
G. Figure inthe finsncisl ststements are all in Rupess. _ _
H. Pravinus year's figure have bean recast and reammanged wharever found necessary.

Asg Par or Attechad Raport of Even date
For Paresh D. Shah 5 Co For and on behalf of of The Board

Macs + Mumbai
Dated - 24/05/2010 Charteratl Accountants
P D. Shah Sushil Mantri

Prpliato: {Biractor)
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THE FIRST CUSTODIAN FUND (INDIA) LTD.
CASH FLOW STATEMENT PURSUANT TO CLAUSE 32 OF THE LISTING

AGREEMENT FOR THE YEAR ENDED ON 31ST MARCH 2009.
Rupaas Rupees

A) Cash flow from operating Activities

Net Profit Bafore Tax and extraordinary fiems 4429507
Addl{less) Adjustments for :
Depraciation 217820
Inferest Pmd_ 143072
Hul_.‘:ml fund income (BG51)
Dividend receiven (B5415)
Capital Gainzs on sale of investments (2485253
Cperation Profit befors working caplial changs {2220027)
Adjustments for decreese in tredes & otherfreceivables : (1985794 E)
Increas= In iradas payabie 12872294 (9044548
Cash Generated from operation {B501658)
el s
X pal 14307
Cash oul flow before Exhaordinary llems [51?443?25;
Exiraordinary lems Rt
Cash In flow from operating Activities (&) (5T44728)
B) Cash Flow Arising from Investing Activities :

Purchase ol Flxed Assels (61622}
Purchase of invastmants {15HE5151)
Sale of Invetsmenta Ba574
Divickend received BS41E
Incoma from M. Funa 8051
Net Cash Utllised In Investing Activities (B)

{BaoOTAGE)

C) Cash Flow from Financial Activities :
Prceeds from lssue of Share Capital NIL
Decrease of long term loans NIL
Dividend paid Including Dividend Tax MNIL
Publfc | right 1s3ue expenses NIL
NetCash flow In Finance Acltivities {C) NIL
Net Change in cash & cash equivalems (A+B+C) {14652626)
Cash and cesh eguivalenis =% al 31.03.2008 AdR202754
Cash and cash squivelanis &5 8 31.03.2010 el 'o? iy L7c
Place - Mumba| ror and on Sahalf of the Board
Datedt - 24 052010 Sushil Mantri Diractor
Manish Banthia Diracior

AUDMORS CERTIFICATE
The Bosnd of Dwedtors
The First Custodian Fund(l] L1y
Wa have sxmmined the attached eh Now ststzmant of your company for e f=nr anded 315t March. 2000 The statsmems
hEs bean prepamd by the company In atsordancs with 1he equirsit=snts of listing sgresment cliuss 32 arel & basad an and
\n mgreament with the corespanding Profit & Less Account end Balance Shest of the Company  covered by our repart of 110
june 2008 to the members. of ine company

ForParesh D Shah & Ce
Place : Mumbai Chartared Accountainc
Dated . 24.052010

{P.D. Shah)

Fropriatos
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_ THE FIRST CUSTODIAN FUND {f) LTD
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

| REGISTRATION BETANLS .
REGISTRATION.NG 388900  STATE CODE 21
BALANCE SHEET AS AT 3 3 2010
DATE MONTH YEAR
I CAPITAL RAISED DURING THE YEAR (AMOUNT IN RS, THOUSAND
PUBLIC ISSUE RIGHT ISSUE
NIL N
BONUS ISSUE PRIVATE PLACEMENT
NI, NIL.
(Il PROVISIGN OF MOBILISATION AND DEVELOPMENT OF FUNDS (AMOUNT IN. RS, THOUSANDS)
ToTAL LIABILITIES TOTAL ASSETS
8344 89344
SOUHCES OF FUNDS:
FAID OF CAPTTAL RESERVE 8 SURPLUS
15000 74344
SECLIRED LOANS LNSECURED LOANS
NIL NIL
PPLICATION OF
NET FIKED ASSETS INVESTMENTS
85 0011
NET CURRENT ASSETS STOCK IN TRADE
565768 NIl
IV FERFURMANCE OF COMPANY (AMOLUNT IN RS. THOUSAND)
TURNOVER TOTAL EXPENDITURE
6539 3008
PROFIT/ (LOSS} BEFORETAX  PROFIT/ (LOSS) AFTER TAX
3443 3184
EARNING PER SHARE IN RS, DIVIDEND RATE %

239

o

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCT/SERVICES OF COMPANY

PRODUCT DESCRIFTION
PRODUCTDESCRIFTION

STOCK BROKING
CORPORATE ADVISORY

ASPER OUR ATTACHED REPORT OF EVEN DATE

FOH PARESH D, SHAH 8 CO
CHARTERED ACCOUNTANTS
(P D SHAH)

FROFAIETTH

PLACE & MUNVEA)

ATED - 24520110

FOR AND QN DEHALF OF THE BOARD
[SUSHIL MANTRI) (MANISH BANTHIA)
RECTOR DHRECTOR
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