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JTJPITER INDUSTRIES AND LEASING LTD.

NOTICE

NOTICE is hereby given that the Thirty-second Annual General Meeting of the Members of Jupiter Industries & Leasing Limited will

be held on Thursday,2gth September,20'16 at 3.00 p.m. at 312, Maker Bhavan lll,21, New Marine Lines, Mumbai 400 020, to
transact the following Business:

ORDINARY BUSINESS:

1 . To receive, e,onsider, approve and adopt the audited Balance Sheet as at 31 st March, 2016 and the Profit & Loss Account for

the year ended on that date together with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Prakash P. Kanungo, who retires by rotation and being eligible, offers himself for re-

appointment.

3. To appoint Auditors and in this connection to consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions, if any, of the Companies Act,

2013 (?cf) and the Companies (Audit and Auditors) Rules, 2014 as amended from time to time, the Co1paly hereby ratifies-

the appoiniment of Messrs. A.B. Modi & Associates, Chartered Accountants (Firm Registration No. 106473W, as Auditors of
the iompany to hold office ftom the conclusion of this Annual General Meeting till the conclusion of next Annual General

Meeting it sucn remuneration as may be mutually agreed between the Board of Directors of the Company and the Auditors."

By Order of the Board of Directors
FoTJUPITER INDUSTRIES & LEASING LIMITED

H. D. SHAH
Managing Dircctor

Registercd Office :
209, Maker Bhavan lll,
21 , New Marine Lines,
MUMBAI - 400 020.

Place:Mumbai

Date :30th May,2016

NOTES:

(a) A MEiitBER ENTTTLEO TO AITEND AND VOTE AT THE MEETIilG lS ENTITLED TO APPOINT A PROXY TO ATTEND AND

VOTE INSTEAD OF'HIMSELF AiID THE PROXY ilEED NOT BE A IIEffiER. THE INSTRUIIEHT OF PROXY SHOULD
HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORW.EIGHT HOURS

BEFORE THE COMMENCEMENT OF THE MEETING.

(b) The Register of Members and Share Transfer Books of the Company will remain closed from Wednesday, 28th September,
2016 to Thursday, 29th September, 2016 (both days inclusive).

(c) Members are requested to kindly bring their copies of the Annual Report to the Meeting.
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JUPITER INDUSTRIES AND LEASING LTD.

DIRECTORS' REPORT
TO THE MEMBERS

your Directors are pleased to place before you the Thirty-Second Annual Report and the Audited Accounts of the Company for the

year ended 31st March, 2016.

1. OPERATIONS & FINANCIAL RESULTS

Year ended Year ended
31-03-2016 31-03-2015

Rupees Rupees

FrofiU(Loss) before Depreciation (4,61,8171 (1,15,267)

Less : Depreciation provided for the year

ProfiU(Loss) before Tax (4,61,817) (1 ,15'267)

Less : Provision for Tax I

ProfiU(Loss) afterTax (4,61,817) (1,15'267)

Add : Balance brought forward from the previous year (2,50,72,3201 (2,49,57'053)

Amount cariied to balance sheet (2,55,34,1371 (2,50'72,320)

2. DIVIDEND

In view of the accumulated losses, your Directors regret their inability to recommend any dividend for the year.

3. OPERATIONS&PROSPECTS

There is no business activity canied out by the company. The management does not foresee any prospect of carrying out any
business in the near future till the financial position of the company improves.

4. FIXED DEPOSITS

The company does not hold any Fixed Deposits from the Public as on 31st March, 2016. j

5. DIRECTORS

In accordance with the provisions of the Act and the Articles of Association of the company, Mr. Prakash P. Kanungo, Direclor,
retires by rotation at the forthcoming Annual General Meeting and being eligible, offers himself for re-appointment.

6. DIRECTORS RESPONSIBILITYSTATEMENT

Your Directors confirm:

a) that in the preparation of the annual accounts, the applicable accounting standards have been followed and there has been
no material departure;

b) that the Directors have selecded such accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end
of the financial year ended 31st March, 2016 and of the loss of the company for that period;

c) that the Directors have taken proper and sufiicient care for the maintenance of adequate accounting records in accordance
withtheprovisionsoftheAc1,forsafeguardingtheassetsofthecompanyandforpreventinganddetectingfraudandother
irregularities;

d) that the Directors have prepared the annual accounts on a going concern basis.

e) that the Directors have laid down intemal financial controls to be followed by the company and that such intemal financial
controls are adequate and were operating effectively; and

f) that the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively

3 THIRTY-SECOND AI{IIIJALREPORT 2015-2016
I

I

I

I



JUPITER INDUSTRIES AND LEASING LTD.

DIRECTORS' REPORT
TO THE MEMBERS

7. AUDITORS

Messrs. A.B. Modi & Associates, Chartered Accountants, Auditors of your company, retire at the conclusion of the ensuing

Annual General Meeting and being eligible, offer themselves for re-appointment.

8. AUDITORS'REPORT

The report is self-explanatory and does not call for any further comments.

9. SECRETARIAL AUDITORS' REPORT

The Board has appointed Mr. Ravindra V. Joshi, Practicing Company Secrgtary, to,conduct Secretarial Audit for the financial

year 2015-16. The Secretarial Audit Report for the financial year ended 31st March, 2016 is annexed as Annexure lto this

ieport. The report is self-explanatory and does not call for any further comments.

10. PARTICULARS OF EMPLOYEES

There were no employees drawing salary as prescribed under Section 197(12) of the Act, read with Rules 5(1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules' 2014'

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Information in acrordance with Section '134 of the Act, read with Rule 8 of the Companies (Accounts) Rules,2014 is not givbn'

as it is not applicable to the company'

12. MEETINGS OF THE BOARD

The Board of Directors duly met five (5) times on (1) 29th May, 2015, (2) 17th July, 2015, (3) 5th August,2015' (4) 6th

November, zOts anO (s) t ith feurr"ry,'zoto in respeci of which heeting proper notices were given and the proceedings were

properly recorded and signed in the Minutes Book maintained for the purpose.

13. DIRECTOR'S APPOINTMENT AND REMUNERATION

since the company has no business activity and huge accumulated losses, the company is not in a position to give any

remuneration to the Managing Director andlor its Directors.

14. LOANS, GUARANTEES OR INVESTMENTS

No loans, guarantees or investments under section 186 of the Act, has been made by the company.

.I5. CONilRACTS OR ARRANGEMENTS WITH RELATED PARTY

No contracts or arrangements with related parties referred to in sub-section (1) of section 188 of the Act, have been entered by

the company.

16. RISK MANAGEMENT POLICY

In the opinion of the Direc{ors of the company, there is no element of risk and for that reason the board has not appointed a Risk

Managiement Committee.

17. MANAGEMENT DISCUSSION & ANALYSIS AND CORPORATE GOVERNANCE REPORT

The said information and report is not given, as it is not applicable to the company.

18. CORPORATE SOCIAL RESPONSIBILTY (CSR)

The said information and report is not given, as it is not applicable to the company.

19. EXTRACT OF ANNUAL RETURN

Extract of Annual Retum of the Company is annexed herewith and marked as Annexure ll to this report.
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JUPITER INDUSTRIES AND LEASING LTD.

DIRECTORS' REPORT
TO THE MEMBERS

20. ACKNOWLEDGMENT

your Directors take this opportunity to express their warm appreciation of the dedicated services rendered by the personnel of

the company. rne oirecidrs also place on record their sincere thanks for the co-operation and support extended to your

Company by the Bankers and the Shareholders.

By Order of the Board of Directors

H. D. SHAH
Managing Director

Place: Mumbai

Date :30th MaY,2016
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JUPITER II\IDUSTRIES AND LEASING LTD.

ANNEXTURE I TO THE DIRECTOR'S REPORT

SECRETARIAL AUDIT REPORT

FOR THE FIruNruCNI YEAR ENDED 31St MARCH, 2016

[pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration

Personnel) Rules, 201 4l

To,
The Members
Jupiter lndustries & Leasing Limited
209, Maker Bhavan lll,
21 , New Marine Lines,
Mumbai - 400 020.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate

pr""til"J uy Jupiter tnaustries & Leasing Limited (h'ereinafter calied the company). Se.cretarial Audit was conducted in a manner that

;6"iiiJ mL 
" 

ieasonable basis for evaiuating the corporate conducts/statutory compliances and expressing my opinion thereon'

Based on my verification of the Jupiter Industries & Leasing Limited books, papers, minute books, forms and returns filed and other

records maiirtained by the company and also the inforriation provided by the qompaly, its officers, agents .and authorized

representatives duringthe condua oi secretarial audit, I hereby report that in my opinion, the company has, during th.e audit period

*uering the financiaiyear ended on 31st March,2016 compiied with.the statirtory prwisions listed hereunder and also that the

corpiiv has proper Bbard-processes and complianca.mechdnism in place to the extent, in the manner and subject to the reporiing

made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by Jupiter Industries &

Leasing Limited for the financiat year ended on 31st March, 2016 according to the provisions of:

(i) The Companies Act, 2013 (the Ac{) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (SCRA') and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, tggg and the rules and regulations. made thereunder to the extent of Foreign Direct' 
Invesiment, Oveiseas Direct lnvestment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of lndia Act, 1992 CSEBI

Act):-

ANNEXURE TO THE DIRECTORS' REPORT

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations ' 2011;

(b) The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 1992;

(c) The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations' 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)

Guidelines, 1999;

The Securities and Exchange Board of India (lssue and Listing of Debt Securities) Regulations' 2008;

The Securities and Exchange Board of India (Registrars to an lssue and Share Transfer Agents) Regulations' 1993

regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations, 2009; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

I have also examined compliance with the applicable clauses of the following:

(D Secretarial Standards issued by The lnstitute of Company Secretaries of India.

(iD The Listing Agreement entered into by the Company with Bombay Stock Exchange'

(e)

(D
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JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIRECTORS' REPORT

During the period under review and based on the documents provided and declarations given by the Company, I am of the opinion
that the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above
subject to the following observation(s): l

1. The Company has not constituted committees of directors of the Company pursuant to the provisions of c1.49 of the listing
agreement with Bombay Stock Exchange read with section 177 of the eompanies Act, 2013.

2. Pursuant to the provisions of section 203 (1) of the Companies Act, 2013, the Company is required to have Key Managerial
Person (KMP). However, the Company has yet to appoint Company Secretary and Chief Finance Officer (CFO) in
compliance with the said section of the Companies Act, 2013.

I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and
Independent Directors. The changes in the composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes on Agenda were sent at least
seven days in advance and a system exists for seeking and obtaining further information and clarifications on the Agenda items
before the meeting and for meaningful participation at the meeting,

Majority decision is carried through while the dissenting members, views, if any, are captured and recorded as part of the minutes. i

I further report that the management has informed me that there are adequate systems and processes in the oompany
commensurate with the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

lfurther report that during the audit period, there was no specific evenUaction having a major bearing on the Company's affairs in
pursuance to the laws, rules, regulations, guidelines, etc., refened to above. ri:.

Place : Mumbai Ravindra V. Joshi
Practising Company Secretary

Date:30th May,2016 FCS No.1419
C P No.:886

This Report is to be read with our letter of even date which is annexed as Appendix ?" and forms an integral part of this report.

To, APPENDIX "A"

Members, 
i

JUPITER INUDSTRIES & LEASING LIMITED

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our responsibility is to express an
opinion on these secretarial records based on our audit.

2' We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis to ensure that corect facts are reflected in
secretarial records. We believe that the process and practices, we followed provide a reasonable basis for our opinion.

3' We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4. Wherever required, we have obtained the management representation about the Compliance of laws, rules and regulations
and happening ofevents, etc.

5. The-compliance olth-e pPvlsio.fis of corporate and other applicable laws, rules, regulations, standards is the responsibility of
the Management. our examination was limited to the verificiiion of procedure on teit basis. 

I

6. The Secretarial Audit Report is neither as assuran@ as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

Place: Mumbai

Dare:30th.May,2016 ' 
iffiffit',f;,J$'#nv 

secretary

: CpNo.:gg6 
:
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JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIRECTORS' REPORT

ANNEXURE II TO THE DIRECTORS' REPORT

FORM NO. MGT-g
As on financial year ended 31.03.2016

[Pursuant to Section 92(3) of the Companies Act 2013 and rules l2(1) of the Companies

and

I. REGISTRATION AND OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITTES OF THE COMPANY:

lV. SHARE HOLDING PATTERN (Equity Share Capitsl Brcakup as percentage of Tot l Equity)

l) Category-rvise Share Holdlng

offce and contac{ detailsl

1, Luthra lnd. Premises, Safed Pool,

sr. No. Nam€ and Description of main products / services \,llc Code of the Product/
tervrce

,6 to total tumover of the company

a.

b.

d.

I1I. PARTICUI-ARS OF HOLDING, SUBSIDIARYAND ASSOCIATE COMPANIES

5r. NO tlame and address of the company CIN/GLN Holding/ Subsidiary/
Associate

Yo ot
;hares
leld

\pplicable Section

iategory ot snarenoloers No. of Shares held at the beginning of th6 year
)1104120'15

tlo. of Shares held at the end of the year

t1to3l2016
/o Unange
Juring the
leal

Demat )hysical l'otal l/o of Total
Shares

)emat 'hysical l'otal 7o of Total
Shae

A. Promobfs
,lndian

la). hdividuau HUF 5E070( 58070( 58.0i 5 5E070( 5E.0:

Central Govemment

IC). St€lt€ ('ovEmmer

. Bodies Coroorate 1610( 6 16'10( 1610( 1.6'

e). BankY Financial Institutions

Anv Other (soecifv)

Sub-total (A) 59680( 59680( 59.6€ s9680( s9.68

, Forclon
fa). l.l,Bls lndiudua|s

Other lndividuals
Bodies Coroorate

d). Banks/ Financial Institutions
Anv Other (srcifo)

Jub.total (A)

fotal thareholding
rf Promoter lA) = (AX1)+(AX2) 59680( 5968(X 59.6t 5968U 59680( 59.68

THIRTY.SECOND ANNUAL REPORT 2015-2016



JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIREGTORS' REPORT

(B) (r). Public Shareholding
(1), Institutions
(a). Mutual Funds
rb). Banks/ Finanoal Instrtu$ons 100( 100( u.1 100( 100( 0.1(

Central Govemment
ld). statE Govemmen(s)

. Venture Capital Funds
lnqr rmnm Combanies

Foreiqn Institutional Investors

r). Foreign Venture Capital Functt

ii). Any Other (speciry)

Sub-total (B) (1)r 1000 {000 0.10 100( 100( 0.10

)ategory of
ihareholders

No. of Shares held at the beginning of the year

01/c/.12015

tlo. of Shares held at the end of the year

\1to312016

/o Chanle
Juring the
teal

femat Physical Iotal 7o ofTotal
Shares

Demat )hysical total /o of Total
ihares

2. Nonlnstltutions
ia). Bodies Corpor"te

lndian 40( 2250|i 2290|. 2.21 40( 22 22901 2.21

i). Overseas
fb). lndividuals
(i) Individual shareholders holding
nominal share capital upto Rs.1

lakh
24gO( 327601 35250( 35.2t 2510( 327401 35250( 35.21

(ii) lnd:r:dual shareholders holding
nominal share capital in excess of
Rs.1 lakh

2680( 2680( 2.6t 2680( 2680( 2.6t

(d. Anv other

Sub-total (B) (2)F 25301 37690( &2201 4.21 25s01 376701 40,2201 4.21

Total Public Sharcholding
tB)=(B)fll + (BX2) 2s30( 377900 4iJ320C 4.32 25500 377704 40320( N.32

l. Sharcs held by Custodian for
3Dfu &ADRS

0 0 0

3r"nd Total
A+B+C)

25300 97470C 100000( r00.0( 25500 97,f500 100000( 100.0( 0

(li) Shareholding of Promoterc

Sr. No. Shareholde/s Name Shareholding at the beginning of the
tfg01104/2015

Share holding at the end of the Year
31/03/2016

To

clunge in

Bhare

holding
Curing the
veal

No. of
Shares

70 Ot tolal
Shares of
the
mmpany

% of shares
Pledged /
encumbered

No, of
Shares

)6 oftotal
Shares of
ihe

rompany

,6 0f sharos
tledged /
rncumbered

HEIT4ANT D. SHAH 36010C 36.01 36010( 36.01

2 KOKILA H, SHAH 2't250C 21.25 2't250( 21.24 0

3 KANCHAN S. SHAH 220C o.22 ?20( 0.21

4 SAMIR H. SHAH 420C 0.42 420( 0.4i

5 SAMIR H. SHAH INVESTMENTS PVT. LTD 1610C 1.61 1610( 1.61

A MPUL H. SHAH 170C 0.17 0.17

Iotal 59680C 59.68 0 59680( 59.68
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JIJPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIRECTORS'REPORT

(iii) Change In Promoters' Shareholding (please specify, if there is no change)

Sr No. - Shareholdels Name ihareholding at the beginning of the
,eat O1lO4l2O15

Share holding at thE end of the Year
t1to3t2016

tlo. of
ihares

16 of total shares of the
bm6anv

tlo. of
rhans

/o of total shares of the comoanv

1 {t the beginning of the year

lhere are no changes in Promoters'Shareholding between 01-04-2015 to 31-03-2016

Date wise Increase / Decrease in Promoters
Share holding during the year specifuing the
reasons fur increase/decrease (e.9. allotmenU
transfEr/ bonus/ sreat equiU etc):
qt the end of the year

(iv) Shareholding Pattern of top ten Shareholderc (other than Directos, Promoters and Holders of GDRs and ADRs):

3r .No \|ame NO. OT

Shares at
the
beginning
(01-04-
2015) / end
of the year
(31-03-
2016)

70 OT IOIaI
Shares of
the
company

Date tncfease ,
De€rease in
shar€holding

Reason Vo. of
3hares

70 Ol lotal
Shares of
the
company

1 LINA SHAILESH SHAH
380( 0.3€ )1-0/,-2015 u

NN

movemeil
during the

year

UL

4losing Balance
380( 0.3€ ll-03-2016 0 380( 0.38

I'AHESH VRA.'IAL BABARIA
540( 0.54 l1-04-2015 0

Nrl

movemenl
during the

year

nr

'Closing Balance
540t 0.5,t t't-03-2016 0 540( 0.54

LEEM MAHESH VAKHARIA
1000( 1.0( )1-04-2015 0

Nil

movemenl
during the

year

.0c

'Closing Balance
1000( 1.0c t1-03-2016 0 1000( 1.00

4 MADHU TALREJA 2680( 2.68 )'t-0+2015 0
Nrl

movement nn

4losing Balance
2680C 2.68 t1-03-2016 0

during the
year 2680( 2.6t

D MATUNGA INVST & TRDG. CO. P. LTD. 2000( 2.OC )1-04-2015 0
Nfl

movemefll
during the

year

.0(

'Closing Balance
2000( 2.OC t1-03-2016 0 2000c 2.O(

c NIRANJAN J SHAH 500c 0.50 ,1-O+2015
Nil

movement
during the

year

.0(

Closing Balance
500c 0.5c ]1{}2016 0 500c 0.5(

PAI MGHURAMA GURPUR 2500 0.25 ,1-0+2015
Ntl

movemet|l
during lhe

year

.0(

'Closing Balance
2500 o.25 t1-03-2016 0 250C 0.2f

I PRISCILI.A RODRIGUES
270C 0.27 tl-04-2015 0

NH

movement .0(

-Closing Balance
270C o.2i 31-03-2016 0

during lhe
year 2704 v.zl

SUNITA SURI 280( o.2t )1-04-2015 0
Nrl

movement
during the

lEr

0 .00

-Closing Balance
280( 0.2e t't-03-20't6 0 280( 0.28

VINAYCHANDRA UMEDCHAND SHAH 500( 0.5( )1-0+2015 0
NI

movomeil
during lhe

year

0 00

-Closing Balance
500( 0.s( 31-03-20't5 0 5000 0.50
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JI.JPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIRECTORS'REPORT

(v) Shareholding of Directors and Key Managerial Pe6onnel:

Sr. No Name of Directors/ KMP Shareholding at the beginning of the
rcar 011O412015

)umulative Shareholding during the
lear 3'ltO3l2O16

No. of
shares

o/o of total shares of the tlo. of
ihaF-s

/o of total shares of the

1l Mr. Hemant D,Shah (tUanaging Director)
\t the beginning of the Year 36010( 36.01 36010( 36.01

ht drrrind lhe 0.00 0.00

Sold durinq the vear 0.00 0.00

\t the end of the year 360'10c 36.01 36010( 36.01

2 r. Samir H.Shah (Dlrectot)
d ttre beg'rnning ot lhe year 4200 0.42 420( o.42

ouoht durino the vear 0.00 0.00

Sold during the year 0 0.00 0 0.00

{t the end of the year 4 o.42 4 0.42

Ur. Prakash P. Kanunqo (Dlrector)
qt the b€qinnins of the Year 0.00 0.00

Bought during the year 0.00 0.00

Sold durinq the year 0.00 0 0.00

qt the encl of the year 0.00 0 0.00

4 ffi
\t the beginning of the year 0.00 0.00

)uoht durino the vear 0.00 0.00

iold durins the year 0.00 0.00

\t the end of the year 0.00 0.00

V. INDEBTEDNESS
Indebtedness of the Company includlng interest outstanding/accrued but not due for payment

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managlng Dlrector, Whole-tlme Directors and/or Manager:

Secured Loans
rxcludino deoosits

Unsecured
Loans

Deposits Iotal
ndebtedness

Indebtedness at the beglnnlng ot the
financial vesr

PrincipalAmount 12.352.692 12.352.692

Inter?st due but not paid E8.514,663 86,514,663

ii) lnterest accrued but not due

fotal (i+ii+iii) 100,867,355 100,867,355

;hange ln Indebtedness during tho
rinancial veaf

Addition 1 9,1 62,1 55 1 9.1 62, I 55

Reduction

{et Change

ndebtedness.d.the end of the fmanc-ial
r6l
) PrincioalAmount 12.352.692 12.352.692

i) Interest due but not paid 107.676.818 107.676.818

Interest accrued but not due

fotal (i+ii+iii) 120,O29,510 120,029,510

ir.No Particulars of Remuneration Vlr. Hemant D. Shah
Manasinq Director

Total Amount

Gross salary
(a) Salary as per provisions contained in section '1 7(1 ) of the
Income-taxAct, 1961

(b) Value of perquisites u/s I 7(2) of the Incom+trax Act, 1961

[c) Profits in lieu of salary under section 17(3) of the Incomc.
axAc{.1961
Stock Ootion

Sweat Equry

Sommission

-as%dDrofit
- otners. sDedw
)thers. Dlease sDedfo

Total (A)

Seiling as per the Acl
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JUPITER II\DUSTRIES AND LEASING LTD.

ANNEXURE TO THE DIRECTORS' REPORT

B, Remuneration to other directors:

ir.No. Particulars of Remuneration Name of Directors Iotal Amount

Mr. Samir
H. Shah

Mr. Prakash
P. Kanungo

Mrs. Belu P.
Gnungo

'1. IndependentDkectors

Fee for attending board / committee meetings

'Commission
others. Dlease sDecify

Iotal (1)

2. Other Non-Executive Direc{ors

F6e for attending board / committee meetings

Commission
Others. olease spEcifo

fotal (2)

Iotal (B)=(1+2)

Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD'MANAGER/WTD

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

lr.No. Particulars of Remuneration Key Managerial Personnel

3FO
lompany
Secretary

Total

1 Gross salary
(a) Salary as per provisions contained in section 17(1) ofthe Income.tax
Act. 1961

(b) Value of perquisites ds 17(2\ lncom+tax Ac{, 1961

Profits in lieu of sa|ary under section 17(3) In@me- tax Act. 1961

Stock Ootion
Sweat Equity

Commission
- as o/o of profit
- Others, specfi
Others, please sp€ciry

Total

rype iedirn ol
ne
)ompanies
\ct

ihief
Description

letaib.d
?enalty / PunishmenU
lompounding €es
mposed

ftnnofity
IRD / NCLT/ COURTJ

\ppeal macle, if-any

,give Details)

A COT9IPANY

+\t lv $\t +\. +v

Penalty

Punishment

)moounorno

B. DIRECTORS

enaltly
Punishment

lompoundinE

3. OTHER OFFICERS IN

)EFAULT
enalty

tunishmenl

to
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JTJPITER INDUSTRIES AND LEASING LTD.

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS

Report on the Financial Statements

1. We have audited the accompanying financial statements of Jupiter Industries and Leasing Limited ('the Company'')' which

comprise the Balance Sheet as aist*st March, 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year

then ended and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the mafters stated in Section 134(5) of the Companies f.t' 2919 ('the Act')

with respect io the preparation and presentation of these financial statements to give a true and fair view of the financial

position, financial performance and ca'sh flows of the Company in accordance with the accounting principles generally accepted

in lnOia, includingj the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

lAcco.,ils) Ruteslzot+. This resfonsibility also includes maintenance of adequate accounting records in accordance with the

irovisionj of the Act for safeguarding itre assets of the Company and fbr preventing and detecting frauds and other

irregularities; selection and ap-plicatioi of appropriate aecounting policies; making judgements and estimates that are

reaionable and prudent; and'design, imptemdntition and maintenance of adequate internal financial controls, that were

operatirig effeAivbf for ensuring the accuracy and completeness of the accounting records, relevent to the preparation and

pt"r"ntaiion of the financial stat6ments that give a true and fair view and are free from material misstatement, whether due to

fraud or enor.

Auditors' ResponsibilitY

3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to

be included in the audit report under the provisions of the Act and Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Acl and other

applicable authoritative pronouncements issued by the lnstitute of Chartered Accountants of lndia. Those Standards and

pionouncements require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement

6. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial

statements. The piocedureJselected depend on the audito/s judgment, including the assessment of the risks of material
misstatement of ihe financial statements, whether due to fraud or error. In making those risk assessments, the auditor

eonsiders intemal financial control relevant to the Compant's preparation of the financial statements that give a true and fiair

view, in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropiateness of the-accounting policies used and the reasonableness of the accounting estimates made by the Company's
direciols, as well as evaluating the overall presentation of the financial statements-

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the fi nancial statements.

Basis for Qualified Opinlon

8. The Company has not provided interest aggregating to Rs.10,76,76,818/- on Bank Borrowings in terms of the order of Mumbai
Debt Recovery Tribunal and non confirmation of the accounts fom the Bank.

Opinion

9. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Ac{ in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of afiairs of the Company as at 31st March, 2016;
b) in the case of the Statement of Profit and Loss , of the loss for the year ended on that date; and
c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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JUPITER INDUSTRIES AND LEASING LTD.

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS

Emphasis of Matters

10. We draw your attention to Note no.1(c) to the financial statements, indicating that the accounts of the Company have been
prepared on the basis that the Company is a going concern although the ability of the Company to continue its operation in the
near forseeable future is dependant on the financial position of the Company. Our report is not qualified in respect of this
matter.

Report on other Legal and Regulatory Requirements

11. As required by the Companies (Auditods Report) Order, 2016 ("the Orded) issued by the Central Government of lndia in terms
of sub-seclion (1 1) of section 143 of the Act and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in the Annexure nA'a statement
on the matters specified in paragraphs 3 and 4 of the Order.

12. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 31st March, 2016 taken on record by the Board
of Direc{ors, none of the direclors is disqualified as on 31st March, 2016 from being appointed as a director in terms of
Section 164(2) of the Act.

(D \Mth respec{ to the adequacy of the intemal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in 'Annexure B', and

(S) With respecl to the other mafters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given
to us:

{i} The Conpany ha no, pending fitigations as on 31st March, 2016, however the Cornpany fiasdisdosd the impart of
pending interest outstanding to the bank as at 31st March, 2016 in its financial statements as refened to Para No.8
of this report and Note 5(2) to the financial statements.

ii) The Company has not entered into any long-term contracts including derivative contracts.

iiD There has been no amounts required to be transfened, to the lnvestor Education
and Protection Fund by the Company during the year ended 31st March, 2016.

For A. B. Modi & Associates
Chartered Accountants
Firm's Registration No. :1 06,473W

Rajesh S. Shah
Partner
Membership No.:017844

Place: Murnbai

Date :30th May,2016
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JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Annexure - "A"

Annexure referred to an Independent Auditor's Report. of even date to the members of Jupiter Industries and Leasing
Limited on financial statements for the year ended 31"' March, 2016.

We report lhat:

(i) The Company is not having any fixed assets, hence clauses 3(iXa), 3(i)(b) and 3(D(c) of the Companies (Auditors' Report)
Order 2016 are not applicable to the Company for current year.

(iD There was no inventory during the year hence clause 3(ii) of the Companies (Auditors' Report) Order 2016 are not
applicable to the Company for current year.

(iiD The Company has not granted any loans secured/ unsecured loans to any parties which is covered in the register
maintained under Section 189 of the Ac1., hence clauses 3(iiiXa), 3(iiD(b) and 3(iiiXc) of the Companies (Auditors' Report) 

|Order 2016 are not applicable.

(iv) In our opinion and according to the information and explanation given to us, the Company has not granted any loan during
the year hence the clause 3(iv) of the Companies (Auditors' Report) Order 2016 is not applicable to the Company.

(v) In our opinion and according to information given to us, the Company has complied with the directives issued by the Reserve
Bank of lndia and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and rules framed
there under to the extent applicable in respect of acceptance of deposits. We are informed that no order has been passed by
the Company Law Board or National Company Law Tribunal or Reserve Bank of lndia or any court or any other tribunal.

(vi) We have been informed that the Company is not covered under the rules made by the Central Govemment of India in
respect of the maintenance of cost records as has been specified under sub-section (1) of Section 148 of the Act. We have,
therefore, not examined the records with a view to determine whether they are accurate or complete.

(viD (a) According to the information and explanations given to us and the records of the Company examined by us, in our
opinion, the Gompany is regular in depositing the undisputed statutory dues, including income tax and other material' statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us, there are i
no dues outstanding in respect of income tax, sales-tax, including value added tax, duty of customs and dug of excise
as at 31st March, 2016 which have not been desposited on account of a dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company has defaulted in repayment of
dues to bank. The detail of period and amount of default as ascertained by management is as follows:

Name of Bank Principal
Amount

lnterest Accured
and due

Period to which it relates

Canara Bank,
New Marine Lines,

Mumbai

1,23,52,694- 10,76,76,818t-t- 31st of December, 2002
to

31st of March, 2016

(ix) Agggrding to information and explanations given to us and based on our audit procedures, the Company has not raised any
initial public offer or further public offer (including debt instruments) and term loan during the year, hence the provision of
clause 3 (ix) of the Companies (Auditors' Report) Order 2013 is not applicable to the Company.

(x) On our examination of the books and records of the Company, canied out in accordance with generally accepted auditing j

practices in lndia and according to the information and explanations given to us, we have neither-come'accorss any i

instances of fraud by the Company or on the Company by its ofiicers or employees, noticed or reported during the year, nor
havewebeeninformedofanysuchcasebytheManagement'

(xi) According to the information and-explanations given to us and based on our examination of the records of the Company, the
Company has not paid/ ggyj{ed managcrial remuneration during the year. Accordingly, paragraph 3(xi) of the Complnies
(Auditors' Report) Order 2013 is not applicable to the Company.

(xiD ln our opinion and acmrding to the information and explanations given to us, the Company is not a nidhi Company.
According|y,paragraph3(xii)oftheCompanies(AuditorsReport)order20.|3isnotapp|icab6toiheCompany.
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JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(xiii) According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with sections 177 and 188 of the act where applicable and details of
sucd ransactions have been disclose in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not made any prefemtial allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, paragraph 3(xiv) of the Companies (Auditors' Report) Order 2016 is not
applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or person connected with them. Accordingly, paragraph
3(xv) of the Companies (Auditors' Report) Order 2016 is not applicable to the Company.

(xvD The Gompany is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3 (nti) of the Companies (Auditors' Report) Order 2016 is not applicable to the Company.

ForA. B. Modi & Associates
Chartered Accountants
Firm's Registration No. :1 06473W

Rajesh S. Shah
Partner
Membership No.:017844

Place:Mumbai

Date :30th May,2016
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JUPITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Annexure - "8"

Report on the Internal Financial controls under clause (i) of sub-section 3 of section 143 ot the Gompanies Act' 2013

("the Act")

we have audited the Internal Financial controls over financial reporting o{ Jupiter lndustries-& Leasing Limited ('the company") as

oibilr rrll"r"n, 2016 in *"j"""ti"" *iin "* "roit 
of the financiat siatements of the company for the year ended on that date'

Managemenfs Responsibility for Internal Financial Controls

The company,s management is responsible for estabrishing and maintaining Intemal Financial controls based on the internal

control over financial reporting criteria estaonsned Lyin" borip"nv considerin! the essential.components of intemal control stated

in the Guidance Note on Audit of lnternal rinan6iar contr6ls 6ver Financi-al Reporting issued by the Institute of chartered

Accountants of lndia ("lcAl). These responsibiliti; include the design, implerneniation-and maintenance of adequate Internal

Financial Controls tn"t,r"i" operating er6aivety loi 
"n.Jting 

the orderlTy and'efficient conduct of its business, including adherence

to Company's policies, the safeguarding of its 
""r"t", 

th; preventioh and detection of frauds and enors, the accuracy and

completeness of the ailuntt'ng"t"*toi ano t[e-timely pieparation of reliable financial information as required under the

Companies Act, 2013.

Auditors' ResPonsibilitY

our responbibility is to express an opinion on the, compant's Internal Financial controls over financial reporting based on our audit'

we conduc{ed our audit'1fi r""oio"ri." with the Guidance ilote on Audit of lnternal Financial controls over Financial Reporting (the

.Guidance Note") and tne-stanoaros on Auditinl,-issueo ny- lcAl and deemed to be prescribed under section 143(10) of the

companies Act, 2013, to-tne txtent appticable i6'an auoit of Intemal Financial controli, both applicable to. an a1d[t.of Internal

Financial controls ano ooinlssued by'the Institute of chartered Accountants of India. Those standards and the Guidance Note

require that we comply with ethical requirem-enti 
"no 

pr"n -nd perform the audit to obtain reasonable assurance about whether

adequate Internal rinanciat Controls bver financial reporting was esiablished and maintained and if such controls operated

effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the lntemal Financial controls system

over financial reporting and their operating etreaiveness. our audit of lntemal Financial controls over financial reporting included

obtaining an understanding of lntemal Financial Controts over financial reporting, assessingthe risk that a material weakness exists

and testing and evaluating the design ano opera-ting 
"tr"&iuen"rs 

of internal cintrol based on the assessed risk. The procedures

selected depend on the Auditors' judgment, inouling the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufftcient and appropriate to provide a basis for our audit opinion on the

company's Internal Financial controls system over financial reporting.

Meaning of the lnternal Financial Gontrols over Financial Reporting

A Compant's Internal Financial controls over financial reporting.is. a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation oi finanbat statements for externai purposes in accordance with generally

accepted accounting principles. A company's lnternal Financial control over financial reporting r19t.udes- those policies and

procedures that (1) pertain io the maintenan-ce of records that, in reasonable detail, accurately and fairly reflecl the transactions

lna oispositions bf t'ne lssets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in- aifioance with generallv accegte! accounting principles and that receipts and

expenditures of the company are being made only in accordlnce with autirorisations of management and directors of the

Company; and (3) provide reisonable aisurance reiarding prwention or timely detedion of unauthorised acquisition' use or

Ji"p,irlii,in of tnd C6mpany's assets that could have a material effect on the financial statements.

lnherent Limitations of Intemal Financial Controls over Financial Reporting

Because of the inherent limitations of Intemal Financial Controls overfinancial reporting, including the possibility oJcollusion or

improper management override of controls, material misstatements due to error 6r traud may occur and not be detected. Also

fr[l"dtions of aiy evaluation of the Internal Financial Controls over financial reportiqg to-future periods are subiect to the risk that

the intemal financial control over financial reporting may become inadequate bicauie of changes in conditions or that the degree

of compliance with the policies or procedures may deteriorate'
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JT]PITER INDUSTRIES AND LEASING LTD.

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls system over financial reportingand such Intemal Financial controls over financial.reporting were operating effectiveff iJ 
"t 

siit-M"r-n, 2016 base on the internal
Pryrol over financial reporting criteria established by the Company consid6ring ttre eisential components of intemal control statedin the Guidance Note on Audit of Intemal Finaniial Controls over Financial Reporting issueC uy the Institute oi dfrartereoAccountantg of lndia.

Place: Mumbai

Date :30th May,2016

For A. B. Modi & Associates
Chartered Accountants
Firm's Registration No.:1 06473W

Rajesh S. Shah
Partner
Membership No.:017844
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JUPITER II\DUSTRIES AND LEASING LTD.

BALANCE SHEET AS AT 31ST MARCH, 2016

NOTES As at As at
3,|st March,2016 3lst March,2015

EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long Term Borrowings

Gurrent Liabilities
Working Capital Loans Payable to Bank
Other Cunent Liabilities

TOTAL EQUITY AND LIABILITIES

ASSETS

Non-Gurrent Assets
Other Non-cunent Assets

Gurrent Assets
Cash and Bank Balances
Other Cunent Assets

TOTAL ASSETS

2 10,000,000 10,000,000
3 (25,534,137) (25,072,320)

(15,534,137) (15,072,3201

4 3,062,583 2,739,583
3,062,583 2,739,583

5

12,352,692 12,352,692
203,883 54,959

12,556,575 12,407,651

85,021 74,914

38,240 38,240
38,240

42,821

38,240

35,444
8 3.960 1.230

85,021 74,914

The Notes are an integral part of these financial statements. 1 to 21 For and on behalf of the Board of Directors
As per report of even date

For A; B. Modi & Associates HemantD. Shah
Chartered Accountants Managing Director
Firm Registration Number 106473W

Samir H. Shah
DirectorRajesh S. Shah

Partner
Membership Number 1 7844

Place:Mumbai

Date :30th May,2016

Place: Mumbai

Date :30th May,2016
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JUPITER INDUSTRIES AND LEASING LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3{ST MARCH, 2016

Year Ended

31st March, 2016

Year Ended

31st March, 2015

INCOME

Revenue from operations

TOTAL REVENUE

EXPENSES

Other expenses

TOTAL EXPENSES

PROFTT (LOSS) BEFORE TAX

TAX EXPENSES

Cunent Tax
Deferred Tax

PROFTT (LOSS) FOR THE YEAR

Earnings Per Equity Share :

(1) Basic
(2) Diluted

164,233

164,233

10 461,817 279,500

461,817 279,500

(461,8171 (115,2671

(461,817) (115,2671

12

(0.46)
(0.46)

(0.12)
(0.'t2)

The Notes are an integral part of these financial statements.
As per report of even date

ForA. B. Modi &Associates
Chartered Accountants
Firm Registration Number 10O473W

Rajesh S. Shah
Partner
Membership Number 17844

Place:Mumbai

Date :30th May,2016

'l to 21 For and on behalf of the Board of Directors

flemartrD. Slah
Managing Director

Samir H. Shah
Director

Place:Mumbai

Date :30th May,2016
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JUPITER INDUSTRIES AND LEASING LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARGH, 2016

Year Ended Year Ended

31st Mareh, 2016 31st March, 2015

A CASH FLOW FROM OPERATING ACTIVITIES

Net ProfiU (Loss) before tax as per Statement of Profit & Loss

nodl loeoual:
Operating Cash Profit before Working Capital Changes

Adjustment for
a) (lncrease)/ Decrease in Trade and Other Receivables
b) Increase/ (Decrease) in Trade and Other Payables

Cash Generated from OPerations

Net Cash Inflow/ (Outflow) in the course of Operating Activilies

CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Unsecured Loans (Net)

Net lncrease/ Decrease in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents (Opening Balance)

Gash and Cash Equivalents (Closing Balance)

(461,817) (115,267)

(2,730) 1,640
148,924 (145,479)

(315,623) (259,106)

7,377

9,045

16,422

(5,606)

14,651

9,045

CaSn on Hand
Balance with Banks
ln Current Account with Dena Bank

Other Bank Balance
a) ln Current Accounts with Canara Bank (refer note no,7)
b) In DepositAccounts (refer note no.7)

Closing Cash & Bank Balance as per Balance Sheet

19,399 19,399
7,ff10. 7,000

26;3S- 26,399
42,821 35,444

The Notes are an integral part of these financial statements.
As per report of even date

For A. B. Modi & Associates
Chartered Accountants
Firm Registration Number 10O473W

Rajesh S. Shah
Partner
Membership no.17844

Place: Mumbai

Date :30th May,2016

For and on behalf of the Board of Directors

Hemant D. Shah
Managing Director

Samir H. Shah
Director

Place: Mumbai

Date :30th May,2016
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JIJPITER INDUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3{ST MARCH, 2016

{ Significant Accounting Policies

(a) Basis of accounting :

The financial statements have been prepared under the historical cost convention on the accrual basis of
accounting and in accordance with the Accounting Standards prescribed in the Companies (Accounts) Rules,
2O14 and relevant provisions of the Companies Act, 2013. The accounting policies have been consistently
applied by the company and are consistent with those used in the previous year unless otherwise stated.

Accounting Estimates:
The preparation of financial statements in conformity with the generally accepted accounting principles (GMP)
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of the financial statements. Actual results could
differ ftom those estimates. Any difference between the actual result and estimates are recognised in the period
in which the results are known / materialised. Any revision to accounting estimates is recognised prospectively
in current and future periods.

Going Goncern:
There is no business activity carried out by the company. The management does not foresee any prospect of
carrying out any business during the near future till the financial position of the company is improved. The
management of the company has decided to run the company as going concern. In view of the above, the
accounts of the company have been prepared as going concern.

Taxes:
Provision for tax is made for both current and defened taxes. Provisions for current income tax is made at
cunent tax rates based on assessable income. The Company provides for defened tax based on the tax effect
of timing difference resulting from the recognition of items in the financial statement and in estimating it's
current tax provision. Defened tax assets are recognised if there is a reasonable certainty of realisation.

Employees Benefits :

The Company has no employee and hence Accounting Standard (AS-15) on Employees Benefits is not
applicable.

(fl Cash and Cash equivalents:
Cash and cash equivalents for the purposes of cash-flow statement comprise cash at bank and in hand and

short-term investments with an odginal=rnaturi$ of three rnonths or less.

2 Share Capital As at 3l-03-2016 As at 31-03-2015

(b)

(c)

(d)

(e)

Authorized:
60,00,000 (March 31, 2015: 60,00,000)
equity shares of Rs 10 each 60,000,000 60,000,000

lssued, Subscribed and Paid up
1 0,00,000 (March 31, 2015 : 10,00,000)
equity shares of Rs 10 each fully paid-up

10,000,000 10,000,000
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JUPITER INDUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 20,|6

(a) Rights, preferences and restrictions attached to shares:

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder
of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of the equity shares of the Company will be entitled to receive
any of the remaining assets of the Company, after distribution of all preferential amounts. However, no such
preferential amounts exist cunently. The distribution will be in proportion to the number of equity shares held by the
shareholders.

The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2016 and
March 31, 2015, is set out below :

(b) Reconciliation of number of shares
Equity Shares:

At the beginning
- Number of shares
- Amount

At the end
- Number of shares
- Amount

Hemant D. Shah
Kokiia H. Shah

As at 31-03-2016 As at 31{3-2015

1,000,000
10,000,000

1,000,000
10,000,000

1,000,000
10,000,000

1,000,000
10,000,000

(c) Details of shares held by shareholderc holding more than 5% of the aggregate shares in the company:

As at 31-03-2016 As at 31-03-2015

NoofShares %ofshares NoofShares %ofshares
360100 36.01%
212500 21.25o/o

360100 36.01%
212500 21.25o/o

3 Reseryesand Surplus As at.31{}3-2016 As at 31-03-2015

Surplus (Deficit) in Statement of Profit & Loss
Balance as at beginning of the year
Profit (Deficit) for the year

Amount available for appropriation

Balance as at end of the year

(25,072,320) (24,957,053)
(461,817) (115,26n

(25,534,1371 (25,072,3201
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JUPITER INDUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

4 Long Term Borrowings As at 31-03-2016 As at 31-03-2015

Unsecured:
Deposits 3,062,583 2,739,583

Total Long-Term Borrowings 3,062.583 2,739,583

The company has taken loan from Mr. H.D. Shah, a director of the company amounting to Rs.30,62,583/- (March 31,
2015 Rs.27,39,583/r. The management consider the said borrowing as of long term in nature.

5 Other Gurrent Liabilities As at 31-03-2016 As at 31-03-2015

Unsecured:
Working Capital Loans payable to banks
Canara Bank - CC / OD A/c.
Canara Bank - HP A/c.

Other Current liabilities

2,402,569 2,402,569
9.950.123 9.950.123

12,352,692

203,883

12,352,692

54,959

3)

4)

5)

Total Other€urrent Liabilities 12.556.575 12,407,651

fl fn" company is having Cash Credit / OD A/c. and HP LHV A/c. with Canara Bank. These accounts are
outstanding for number of years and the company is in default'in making the payment of principal and interest
thereon.

2) The bank had filed the suit against the company with Mumbai Debt Recovery Tribunal. The Company has not
provided interest aggregating to Rs. 10,76,76,8181- (March 31,2015 Rs.8,85,14,663/-) on bank bonowing in
terms of the order of the Mumbai Debts Recovery TribunaF 1 dated 08th October, 2002.

The bank loans are not covered by Securities and henee they are shown under the "Unsecured Loans".

No confirmations or any documents are available to verifo the amount outstanding as at the balance sheet date
and hence are taken subjecfb confinnation and reconciliation and as per earlier accounts.

Since the claim in respect of the same has already been made before the Tribunal, the same are shown under
the Working Capital Loans payable to banks under "Other-Cunent Liabilities.

24 THIRTY-SECOND ANNUAL REPORT 2015.2016



JUPITER INDUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

6 Other Non-Current Assets As at 3l-03-2016 As at 31-03-2015

Deposits 38,240 38,240

Total Non4urrent Assets

Deposits with BEST of Rs; 33,240 (March 31, 2015 Rs.33,240l- ) and Sales Tax Advance of Rs.5,000 (March 31,

2015 Rs.5,000/-) are considered to be recoverable though no confirmation in respect of the same is available,

7 Cash and Bank Balance As at 3l-03-2016 As at 31-03-2015

Cash & Cash Equivalenb
Cash on Hand

Balance with Banks
In Curent Account with Dena Bank

Other Bank Balance
ln Cunent Accounts with Canara Bank (refer note)
ln Deposit Accounts (refer note )

10,537

5,885

2,468

6,577

16,422

19,399

9,045

19,399

Totaf Cash and Bank Balance 42,821

1) The amounts lying in the Current Accounts with Canara Bank amounting to Rs.19,399/- is subject to
confirmation from the bank. These amounts are lying for more than 12 months and are not confirmed by the
bank.

2) Deposits with Sales Tax department of Rs.7,000/- is subiect to confirmation,

8 Other Current Assets As at 3l{3-20{6 As at 3{-03-2015

Prepaid Expenses 3,960 1,230

Total Other Current Assets 3,960 1,23O

9 Revenue from Operations As at 3l-03-2016 As at 31{3-2015

Other lncome 164,233

Total Revenue from Operations - 164,233
Other Income is comprising of liabilities which are not payable and written back in the books.
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JIJPITER INDUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

10 Other Expenses As at31-03-2016 As at31-03-2015

Administration & Other Expenses
Legal and Professional Fees
Listing Fees
Printing & Stationery
Peslage & Telegraph
Membership & Subscriptions
Payment to Auditors:
- Audit Fee
- Taxation Matters
- Other Matters

Other Expenses

103,974
224,720

19,345
8,066

10,305

9,160
11,450

51,208
112,360

13,733
7,280
6,741

8,989
11,236

20,610

74,797

20,225

67,953

Total Other Expenses 461.817 279.500

11 Related Parties Disclosure

(A) Names of the Related Parties :

(i) - Key Management Personnel

(ii) Enterprise in which relative of Key Management person

Hemant D. Shah, Managing Director

Manish Estate Private Limitedis having significant influence

Trinsactions with Related Parties:
Key Management Person - H D Shah

As at 31-03-2016 As at 3l-{13-2015

(B)
1)

Deposit received
Opening Balance
Addition during the year
Repayment duringithsl/ear
'CIosingtsatance
Maximum Balance outstanding during the year

2) Manish Estate Private Limited
Deposit received:
Opening Balance
Written back
Cloping Balance
Maximum Balance outstanding during the year

2,739,583
423,000
100,000

3,()62,583
3,062,583

2,486,083
253,500

2,739,583
2,739,583

152,249
152,249

152,249

12 Earnings Per Share As at 31-03-2016 As at 31-03-2015

Net Profit After Tax for the year

Net Profit aftributable to Equity Shareholders
Number of Equity Shares of Rs.'10/- each.
Earnings per share - Basic
Eamings per share -Diluted

(461,817) (115,26n
(461,817)
(461,8',t7)

1,000,000
(0.46)
(0.46)

(115,267)
(115,267)

1,000,000
(0.12)
(0.12)
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JTJPITER II\DUSTRIES AND LEASING LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH' 2016

13 The financial statements for the year ended 31st March, 2016 have been prepared assuming the company will

continue as a going concern. The net worth of the company has eroded and there is insufficient cash flow from the

operations to meets its obligations. However the company is planning to take various measures in terms of arranging

resgurces to gain more 1me for the business to recover. These steps include to anange the finance to support the

business oPerations.

14 Figures of the previous year have been regrouped / rearranged wherever necessary to confirm to those of the

cunent Year.

t5 The Company was registered as Non Banking Financial Company with Reserve Bank of India. The Company is

deregisteied as per letier dated 28th June, 2013 from Reserve Bank of India as a Non Banking Financial Company'

Since company has no employee during the year, no provision in respect of any employees benefits has been made.

Bank Balances, Advances, Bank Loans, Deposits are subject to confirmation and reconciliation.

In the opinion of the Board, subject to notes in earlier clauses, current assets and loans and advances are

approximately of the value stated, if realised, in the ordinary course of business and provision for all known liabilities

;r::: "--;", as defined in Accounting srandard 17 is not 
"ppri*ur" 

since no business is carried on'

Expenditure in Foreign Currency, Eaming in Foreign Exchange,

Remittances in Foreign Gunency, lmport on CIF basis Nil (March 31' 2015 : Nil)

16

17

t8

19

20

ZI There is no business activity caried out by the company. The company does not foresee any prospect of carrying

out business during near iuture. There is uncertainty as to claiming any business loss or depreciation for the

purpose of income tax and hence no deferred tax asset is provided in books.

As per report ofeven date

ForA B. Modi & Associates
Chartered Accountarts
Fiiil Registration Number 106473W

Rajesh S. Shah
Partner
Membership Number 17844

Place: Mumbai

Date :30th May,2016

For and on behalf of the Board of Directors

Hemant D. Shah
Man4ing Director

Samir H. Shah
Director

Place:Mumbai

Date :30th May,2016
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JUPITER INDUSTRIES & LEASING LTD.
CIN : 16591OMH1984P1C032015

Registercd Offtce : 209, Maker Bhavan lll, 21, New Maine Lines, Mumbai - 400 020.

ATTENDANCE SLIP
(To be presented at the entrance)

THIRTY.SECOND ANNUAL GENERAL MEETING ON THURSDAY, 29th SEPTEMBER, 2016 AT 3.Oo P.M.
at3"l2, Maker Bhavan lll, 21, New Marine Lines, Mumbai - 400 020.

Folio No. DP lD No. Client lD No.

Name of the Member Signature

SignatureName of the Proxyholder

1. Only MemberiProxyholder can aftend the Meeting.

__2,___l!9l!_eJ/!igIylol9erSlegQ_bntrg_!rS4re_r_q9py_qf_t!94ry1{4_&ep_o1!-lottslerglqq.g!![e_g_e_e!i1g,

JUPITER INDUSTRIES & LEASING LTD.
CIN : 16591 0MH1 984P1C0320'l 5

Registered Affice : 209, Maker Bhavan lll, 21, New Maine Lines, Mumbai- 400 020.

PROXY FORM
[^Pyrqu.alt .to Section ]^0.5(9) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 20141

Name of the Member(s)

Registered address

E-mailld

Folio No. / Client lD No. .DP ID No.

| / We, being the member(s) of ...... . Shares of Jupiter Industries & Leasing Ltd, hereby appoint

Address:

or failing ;,,,,', 
signature:

2. Name:......... E-mailld:

Address:

Address:

or failing him

3. Name: ......... E-mailld:

2.
J.

for the year ended on that date together with the reports of the Directors and Auditors thereon.
Re-appointment of Mr. Prakash P. Kanungo as a Director of the Company.
Appointment of Auditors.

Signed this ...... ... day of .,2016
Signature of Shareholder................. .Signature of Prory-holde(s)............

NOTE: This Form in order to be effective should be duly completed and deposited at the Registered Office of the Company not less
than 48 hours before the commencement of the Meeting,
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209, Maker Bhavan lll'

Juuiter lndustrir:s &
Lcilsilrg lrtd

21 New Marine Lines' Mumbai - 400 020'

tei zoagoo6 / 2015602 cable JUPIPoRTS

Fax 91-22-2056367

crr't : Losgl OMH 1 984P1C032015

Date; 6'n September, 2016

HAND DELIVERY

l'he Stock Exchange, Mumbai
The MembershiP DePtment

14th Floor, P.J Towers,
Dalal Street, Fort,

Mumbai- 400 001.

Scrip Code : 507987

Sub : Fonvarding of Annual Report for the

vear ended 3l't March,2016.

Dear Sir i Madam,

PleasefindenclosedherewithsixcopiesofourAnnualReport
2016 as per clause 3 I (a) of the Listing Agreement'

Thanking you,

Yours faithfullY,
FOT JUPITER INDUSTRIES &

LEASING LIMITED

for the year ended 31" March,

-AZZ-e-z' o'eh
HEMANT D. SHAH
Managing Director

Encl: As above

GOnTEtlt- 
t\Faa,,,,!.!.,.


