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NOTICE

NorlcE is hereby given hat the Twentv-seventh Annual pengpl Meeting oflhe Members of Jupiter Industries & Leasing Limitedwill be held on Fridav, 3oD septenter, fr11 at grz, ruafei Bni"i" iri, ir, New Marine r-ines, ialmoai 400 020, at 3.00 p.m. totransact the following Business :

ORDINARY BUSINESS :

1' To receive, coGi,er' and adopt the audited Balance Sheet as at 31s March, 2011 andthe profit & Loss Account for theyear ended m thd dab bgetrrer with the Reports of the Directors and Auditors thereon.

2' To appoint a f,liccbr h place of Mr. H. D. Shah, who retires by rotation and, being eligible, offers himself for re-appoinfnent.
3' To appcirt lbtE 3' K.y s & company, chartered Accountants, as Auditors of the company fom the conclusion of this AnnuarGeneral lE€ntg uiE ure conclusion of the next Annuar ceneiii rrrrl"ting'L"o to fix their i"runeiiiion.

SP8CIALtr.ffiSS:

t' To ocriler and, if thought fit, to pass with or without modification(s) the following resolution as an ordinary Resolution:-
nESoLVED THAT Mr' .P' P.-Kanungo who was appointed as an Additional Diredor of the company by the Board of Directorsand wtto ceases to hold office under section 26b of tne compiniet nd, rss6 ;il Gil Agibte offers himself for re-appointment and in respect o{yn9m the company has received a notice in writing nom a mem6eifropostng his candidature forthe office of a Director, be and is hereby appointed as a Directoi ot ttre Company, tiable to retire by rotation."

By Order of the Board of Directors
FoTJUPITER INDUSTRTES & LEASTNG L|M|TED

H.D. SHAH
Director

Regrsfered Office:
209, Maker Bhavan lll,
21, New Marine Lines.
MUMBAT - 400 o2o.

7th September, 2011.

NOTES:

(a) A MEMBER ENTITLED-TOarrEND AND vorE AT THE MEEnNG ts ErttTTLED To ApporNT A pRoxy ro ATTEND ANDvorE lNsrEAD bF HIMSELF AND THE PRoxY NEED Nor BE A uErBER. THE rNsiir.irrierur oF pRoxy sHouLD,HOWEVER' BE DEPOSITED AT THE REGISTERED OFFICE OF THE GOMPANY NOT LESS THAN FORTY.EIGHT HOURSBEFORE THE COMMENCEMENT OF THE MEETING.

(b) The Register of Members and share Transfer Books of the company will remain closed ftom Thursday, 296 septemb er,2011 toFrirlay, 30n September, 201 1, both Aays inctusive "'q"' uvosv rrurrr I rrursqay' zY DeptemDef' 2U11

(c) lb'Ders are requested to kindry bring their copies of he Annual Report to the Meeting.



ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT:

Exolanatory statemenr pursuant to provisions of section 173(2) of the companies Act' 1956'

Item No.4

Mr. p. p. Kanungo was appointed by the Board of 
-Directors, 

with effect figr i7* June, 201 1 as an Additionar Direc{or riabre to retire

bv rotation to f in tn" 
""Jrili'u""ancy 

causea o:"i""il'!'!ii iem,"e ot vrr. ii. c. p"i ln accordance..*n *" provisions of section

z60 of tne companies n"i rgso (,the Act,,), vrr. p dlriii,i"'J-iiir noro om""I; il;;;;rv upto tne Jate ot t'e ensuins Annual

General Meeting' 
member together with the required payment of deposit

As required under Seciion 257 ollhefcla.1otic-e-has been received from a

sisnifyins his intention to ijtiii"J rt/|.l i'' i' r"nu"s;;;;Jolt" to|. the offtce of the Director'

Mr. p. p. Kanungo holds a M.B.A. degree fiom u.s.A. and has a-vast.experience in the fierd of lntemationar Trade' The Board

considers that the .."oiuiion oi Mr. F. p. r"nui'g-oiuiil'tf iun"n","r t" G'6"tp"ny and @mrnends his re'appointment as a

Oit""tot liable to retire by rotation'

Noneof theDirectorsexceptMr.P.P'Kanungois interestedintheaforesaidReso|ut ion.
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DIRECTORS' REPORT
TO THE MEMBERS

Your Directors are pleased to place before you the Twenty-Seventh Annual Report and the Audited Accounts of the Company for the
year ended 31$ March, 201 1.

1. OPEMTIONS & FINAT{CI,AL RESULTS

ProfiV(Loss) befiore
Depreciation

Less : Depreciation provided
for the year

ProfiU(Loss) bebre Tax

ProfiU(Loss) aller Tax

Add : Balane brought forward
forn the previous year

Amount canied to babnce sheet

DIVIDEND

Year ended
31 -03-201 I

Rupees

(95,033)

61,825

Year ended
31-03-2010

Rupees

(71,644)

16,22,875

(1,56,858)

(1,56,858)

(2,54,97,5641

(16,e4,51e)

(16,94,51e)

(2,38,03,045)

(2,56,54,4221 (2,U,97,5U1

rt

ln view of the accrrnrJatd losses, your Directors regret their inability to recommend any dividend for the year.

3. OPERATION & PRGPACTS

In view of the errustd lrsses, the company is not in a position to carry out any Business activity.

4. FIXED DEPO{IITS

The Company do6 nd hots eny Fued Deposits ftom the public as on 31't March, 2011.

5. DIRECTORS

In accordanca fh lt p.wi*ns of the Companies Ac| 1956 and the Company's Articles of Association Mr. H. D. Shah,
Director retiuc bt ru-n t tte furthcoming Annual General Meeting and being eligible, offers himself for re-appointment.

During ttc ,q. f. RG. Pai, Dredor, demised and hence he ceased to be the Director on the Board of the Company with
effect ftonr 17. .ln 2011. The Board wishes to place on record its appreciation for his valuable contribution during his long
associatbn flt lre Co4any wfti$ came to an end due to his sad demise.

Mr. P. P. l€nrrgo G ?poinEd as an Additional Director to fill in the said casual vacancy caused due to the sad demise of
Mr. R. G. Pt r. P. P. lbrurgo rvas appointed as Additional Direclorwith effect from 17"'June, 201'1.

6. DIRECTG RES"OISTI.IWSTATEMENT

Your DrecEr corfrn :

1) Urat h tE trtglfin of tfie annual accounts, the applicable accounting standards have been followed and there has been
nom*.cd!9rta;

utat Ot tlubr ha€ !€lected such accounting policies and applied them consistently and made judgements and
estirreE H -! rwt$b and prudent so as to give a true and fair view of the state of affairs of the company at the end
of thc irrrid yr cn<lcd 31r March, 201,1 and of the loss of the Company for that year;

fia fE thcbc lrtc Aen proper and sufhcient care for the maintenance of adequate accounting records in accordance
wiu| [E p.ovidcE of lhe Companies Act 1956, for safeguarding the assets of the company and for preventing and
debclirg trd r|d dter iregularities:

Urat Ore Diwbrs hav€ p.lpared lie annual ac@unts on a going concern basis.

2l

3)

4)

4



Jupiter lnduttriec and Leaslng Ltd.

7.

DIRECTORS' REPORT
TO THE MEMBERS

AUDITORS

rhe Auditors of the company M/s. J.D. Gandhi & co., chartered Accountants, retire at the conclusion of the ensuing Annual

General Meeting ano, nave'expr"i""O tn"i, inability to continue, since they are preoccupied,.as Auditors of the Company The

Directors therefore propose M/;. K v s & company, chartered Accountants, be appointed as the Auditors of your company, and

they have given their certificate to the effect that: the appointment if made, wili be in accordance with the limits specified in

Section 224 (18) of the Companies Act 1956.

PARTICULARS OF EMPLOYEES

There were no employees drawing salary as prescribed under section 217(2A) of the companies Act, 1956' read with the

Companies (Particular! of Employees) Rules, 1975, as amended'

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

lnformation in accordance with Section 217(1)(e) of the Companies Act, 1956 read with Companies (Disclosure of Particulars in

ine i"port of the Board of Directors) Rules, 1988 is not given, as it is not applicable to the Company'

{0. ACKNOWLEDGMENT
your Directors take this opportunity to express their warm appreciation of the dedicated services rendered by the personnel of

the company. The Directors also place on record their sincere thanks for the co-operation and support extended to your

Company by the Bankers, Clients and Shareholders'

By Order of the Board of Directors

H.D. SHAH
Director

Mumbai,
7th September, 2011

8.

9.
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ANNEXURE TO THE DIRECTORS,REPORT

compliance certif icate pursuant to section 3g3A of the companies Act, i9s6.
I have examined the recrsiers :'eccrcs books and papers of.Jupiler Industries & Leasing,Lld..(the.company) as required to be maintained underthecompanies Act' '1 956 'lf e Atl a"c tn" tr"t t'iJiiiJ.*0"-, and arso tne provLions.contained in the Memorandum and Articres of Association ofthe company for tne f na.car year ended on st o M;rch, zor r. rn rv opirr.?i ,tio'i. m" uest or my inroim.ti., io according to the examinationscarried out by me and expra^aicns tmlsnJ tJ me'olii'i".orprny, its o'tfi"ers inJ ,g.ntr, I certify that in respect of the aforesaid Financiar year .t 

lff...Til:?:'nJfi ;h:;."[ni:'trH,1:.,T:::,.,i:r:,rted in Annexure ,A, to this certincare, as per rhe provisions and rhe rures made
2' the companv has :-iv 'lec f e 'crns and returns as stated.in Annexure 'B' to this 

::g,:?Fr1]11 the Registrar of companies, Regional Director,central Gover.rne'l :crcany 'aw Eoard or other authorities within G [r" prJ.ariu"o under the Act and the rures made thereunder.
3. the company berng a :,cric .inr,tec ccmpany, comments are not required.
4 '  theBoardof  i re : : ' s : - ) : -e l i ve  (5 )  t imes *  

! l - { l i , i  t ,2O1O,  (2 )3o thJuty ,2O1O,  (3 )  6 rh  september ,2o lo , (4 )  28eOctober ,2O10,iilfrllitl*i':::-L i; i;l,i"j!:ilij"ll;;I"tins p..op.,. notices werd iiven and the proceedings *;" p,openy recorded and sisned in the
5' the company ;csec is :eE sie' cf rnembers from 29th september, 2010 to 30th september, 2010 and necessary compriance of section 154 ofthe act has bee. -a:e

6' the Annual Gere= t'ee:'9 
"' 

if'e f,nancial year ended on 31/03/2010 was hetd.:11glgg1?01g afier giving due notice to the Members of thecompany and i'e €s: -'- c-s :assed thereat were Juiy recoroeo in the Minutes Boor marntained for the purpose.
7. no Extraordinary 3€-€.? t.,e€:-g #as held during the financial year.
8 the com pany has - :: a: 'a - =: a:! 'oans to its directors or persons or firms or companies feferred to under section 2g5 of the Act.9' the company has rci e':s'*: -:: ar:y contract failing within the purview of section 2g7 of the Act.
1 0' the company was -:: '*: - :+: :: - axe any entries in the register maintained under section 301 of the Act.
t t 

n::ii:r,T'""#";':: ;:',j ;:;mn: 
purview or section 314 or the Act, rhe company has not obtained any approvars rrom the Board or

the company fas -€: ss-+: a-r :_c icate Share Certificates during the financial vear.
the company .as

(i) 
li:'",il;:.'-;;:-l;'.-','.;g.r"H"::?:,:".'",j;l#-lll,r:';[,1Xi.llTi,,l"jli,.d ar the certincates on rodsmenr rhereor ror

(iD 
;llnj;"r:;A;--35 

-!i:ecared any dividend during the year and as such the compriance regarding decraration and payment of
( i i i )  theres 'c  3 - : -^ : : : :€ : :a 's te r :ed to the lnves torEducat ionandpro tec t ionFundu/s .205cof theActdur ing theyear .

(iv) duly c.r: +: A.--- '--e .*:.rrerer:ts of Section 217 of the Act.

ffi:fli;:=:-:";:";:::;: 
;::l 

constituted. rhere was no appointmenr or additionar direcrors, artemate directors and directors to

il:':;','"r"3;;;: ;:;=::;'.:.ffig'li;"iifiT,'il. as such section 26e or the companies Act, 1e56 resardins appointment or
the com pa ry ^ a s - :: a::.: -..e: z^ I sae.selling agents during the financial year.

there were  ̂ c -s:3-ps -e:
Directori aa,.,"j',-l*-:';;,;.;i:u,'H"r'B:T:jl.:i"T";Jiill.f;nn:':il1:':,TJ"ilil*l company Law Board, Resional

' 18 '  thed i rec tc rs -a 'e :s : :s€ ' : :e r ' :e 'es i ino ther f i rms icompan ies to theBoardofD i rec torspursuant to theprov is ionsof theActandtherures
made there urce,

1 '

1 4

1 5 .

' tA

t I .



Juplter Industrles and Learlng Ltd.

ANNEXURE TO THE DIRECTORS' REPORT

1 9. the company has not issued any shares/debentures or other securities during the financial year'

20. the company has not bought back any shares during the financial year'

21 . there was no redemption of preference shares or debentures during the financial year'

22. lhercwere no transactions necessitating the company to keep in abeyance the rights to dividend, rights shares and bonus shares pending

registration of transfer of shares.

23. the company has not invited/accepted any deposits including any unsecured loans falling within the purview of section 58A during the financial

year.

24. heamount bonowed by the company trom directors, members, public financial institutions, banks and others during the fnancial year ending

is/are within the bonowing limits of the company and that necessbry resolutions as per seclion 293(1) (d) of the Act have been passed in duly

convened Annual General Meeting.

25. the company has not made any loans or ad-vances or given guarantees or provided secudties to other bodies corporate and consequently, no

entries have been made in the register kept tor the purpose'

26. the company has not altered the provision of the memorandum with respect to situation of the company's registered office ftom one state to

another duting the year under report.

27 . thecompany has not altered the provisions of the memorandum with respect to the obiects of the comPany during the year'

zg. the company has not afiered the provisions ofthe memorandum with respectto name ofthe company during the year'

29. the company has not attered the provisions of the memorandum with respect to share capital of the company during the year'

30. the company has not altered its Articles of Association during the financial year.

31 . there were no prosecutions initiated against or show cause notices received by the company and no fines or penalties or any other punishment

wasimposedonthecompanyduringthefinancialyearforoffencesundertheAct.

32. the company has not received any amount as security from its employees during the financial year'

33. the provision of provident Fund Act is not applicable to the company and as sucfi the compliance under section 418 of the Act is not applicable'

RAVINDRAV. JOSHI
Company Secretary
C.P. No:886

ANNEXURE'A

Registers maintained by the company under the Companies Ac{' 1956'

1. Register ofCharges (u/s. 143)
2. Register of Members (u/s. 150)
3. Minute Books (u/s. 193)
4. Register of Directors (u/s. 303)
5. Register of Directors shareholding (u/s. 307)

ANNEXURE'B'

Documents & Foms tited with the Rsglstrar of Companies, Mumbal, MaharashtE durlng the year 31st llarch' 2011'

1. Annual Accounts w1h Directors Report & Audito/s Repod and compliance certificate virle challan No. P57164824 dt'2911012010'

(Form 23AC for the Financiat Year ending on 31/03/2010)
2. iorm No.32 vide Challan No.A97423172dL' UnlnMo
a. Rnnuat Retum L/s.159 0f the Act vide chailan No. p631 29340 dt. 0!1?J2010.

(Form 208 for the Financial Year ending on 31/03/201 0)

Place'. Mumbai
Date : 7th September,20lt
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AUDITORS'REPORT
TO THE MEMBERS

we have audited the attacfred Balance sheet of JuPlrER lNDUsrRlEs & LEASING LlMtrED as at 31st March 2011 and also the
!.!",:l"iii"":lff:"X*:::^ff,.ilf:1,:S:*J:rl{i{e-;'rit#y;:' e.nded on that date annexed thereto. rhese nnanciar:l3Eil:ll"rs:.':::tr?*ilitv of the companfs m";#;;i: iil;ffifffi; iJ',ii;K:H'"HltT":l ][:Txffiff;:l
we conducted our audit in accordance with auditing sta.no3rig generally accepted in India. Those standards require thai we plan andperform the audit to obtain reasonable assuranG about whethei the financiar ltatements are rr"" oii"t"rrar misstatement. An auditincludes examining' on a test oasis,.evioence supporting the amounts and disclosures in the financial statements. An audit arsoincludes assessing the accounting principres useo'ana siinmcant estimaGs-maoe oy manan"menil'.! *"rr as evaruating the overarlfinancial statement presentation. 

-ltie 
oerieue ti,"t or. audit providesi ieasonaore basis for our opinion.

As required by the companjes{Auditor's Report) order, 2003, issued by the central Government of India in terms of section 227(4A) of the companies Act, 1956, we enclose'in iire Annexure ; 
"i;6"rt 

on the matters specified in paragraphs 4 and 5 of the saidOrder to the extent applicable to tne Comfiny. 
' '

Further to our comments in the Annexure refe'ed to above, we report that:

' 
,Y""olil;""":liffio";'lthe 

information and explanations which to the best ofourknowredgeandberiefwerenecessaryfor

" nr""Ta;fl:',"* jilffiJ""-:i" of accounts as required bv law have been kept by the company so far as it appears from

"' Ifo3|,lX 
"%:J"fiJ* 

Profit & Loss Account and cash Ftow statement deart with by this report are in asreement with

iv' In our opinion' the Balance sheet, Profit & Loss Ascount -and the cash Flow statement dealt with this report comply with theAccounting standards refened to in bection iri-lscl ottre corpanlli?, reso.
v' on the basis of written representations received from the Directors as on 3-1"t March, 2011 and taken on record by the Boardof Directors'we report that none or tne oirectors is oisquatineJ." o,ter;.M";"i,lii' h.lnii",ngappointedasdirectorinterms of crause (g) of sub section (1) of section 274 of the'co.np*i", ia, rsso.
vi. Attention is invited to

: i;:"J:fii"frt"T*'tt"i$TJi:,ffi:ill,t",iJl,jfr?ilffIountins 
Rs. 4e2.17 rakhs as per the order directed by

b' Note No' 5 regarding non'provislon oi accuniulatec rei-e eluarisation account amounting to Rs. 99.g0 lakhs.
The effect of the matters as given above if accounted in the books will increase the net loss before tax for the year toRs' 593'54 takhs (as. 

1oal1s-! -t19 t"n"*"d figure of n". t.#liils and also the debit barance in profit and LossAccount will increase to Rs. 848.51 lakrri, ai agai-nst ttre reporiil i;;r" of Rs. 256.54 takhs).
vii' subject to clause (vi) above, in our opinion and to the best of our information and according to the explanations given tous' the said accounts. read togethe'' wm tne notes thereon give tne inrormation required by the companies Act, 1956, inthe manner so required and giv- a true and fair view in co-ntormiiy wit'n ine accounring principles generally accepted in India:a. Inthecaseof Barancesheet, of thestateof affajrsi, i ir.,"c"?"pjiv, 'Ir"r31".March,2011;

b. In the case of profit &. L_oss Account, orfre ioss tortne yeai enl"o'6n tn"t date; andc. In the case ofthe cash flowstatement, ofthe cash flod fo;th; yeaienoeo on that date.

ForJ.D. GANDHT& Co
Chartered Ac"ornt"nil

Firm Reg. No. 112453W

Mumbai
7th September, 201 1

J.D. GANDHI
Partner

M.No.34241



Juplter Industrl€s and Leaslng Ltd'

ANNEXURE TO THE AUDITORS' REPORT

Annexure referred to in paragra.ph 3 of the Auditor's Report to the shareholders of Jupiter Industries & Leasing Limited on

accounts for the year ended 51d March, 201 1 '

Based upon the information aird explanations furnished to us and the books and records examined by us in the normal course of

"rJii, 
*"'t"port that to the best of our knowledge and belief :

1. (a) The company has maintained proper records to show full particulars including quantitative details and situation of

fixed assets.
(b) ln respect of the leased assets, the company has adopted.. a procedure of calling for confirmation letters from

respective t""r""i regarding the existence of the assets at the end of the year'

(c) During the year none of-the fixLd assets have been disposed off by the company.

2. (a) The company n""-not granted any.loanJsecured'or unsecuied to cohpinies, firms or other partiescoveredinthe

register, mainiained unde-r section 301 of the companies Act, 1956.

(b) The company na. taren an interest tree acua-nce'trom a relative of a director. The terms and conditions are prima facie

not prejudiciar to tne interest of the corp"n1l. n""ording to the information and explanations provided to us there is no

overdue amounts payable in respect ofsuch advance'

3. The Company has not accepted any deposits *itnin tn" r""ning of the directives issued by the Reserve Bank of India and the

provisions of sections 5gA and seAA oi 
"nv 

oino i"i"uanilrov-isions of the companies Act, 1956 and the rules framed there

under.'
The Company has no internal audit system'
As oer the information prouu"J to us no cost records were prescribed by the central Government under clause (d) of sub section

(1) of section 209 of the Companies Aqt' 19.5-6
Accordins to the information'-ano explanations si":1 l9-u1-tf..c:Tfil-i",^::lL1li *,:l*ln",YloEx;Fi;f;13lf,ffiJil[tr;:jhl';"ffi:'##ff;'sdA.du'"a;;; i'*'Ji-, s"ris-tix, weinn-tax, cuitoms-Dutv, Excise Dutv, cess and
other statutory dues with ;;ffi;i" ;in"irti"" wt'e'duei',?plT}-"- tYlllg1o lfl{"9*:i:1}:'::tn:"j'""T 3l1i r*l,ii:
il::J ]}il:',I":,ffi,H'#5|,;iffi;dffi;;"J;iili:i;trt"t dues wh'ictr have remained outstanding as at 31st March'
iOll to, a period more that six months ftom the..date th"I b::3I-", 

?:y]l?:.^* Ga r^annanrr hae innr rrert n:sh tosses in th€
fi:'dhiffiii!'l'J,li;,;t"o ro""". exceedins firit;er"ii orits'net worth. The companv has incuned cash losses in

"uri"nt 
n,i"n"i"l year and also in the immediately pt"T9'l,g-f9T3",l 

Jl?.':^- rr^ raha^* ,raa harra hccn iccr rar*rv rhe comoa
fi:=d;ilffiiJ"-i."il]1"6 in repaying of its dues to uan[s during the year. No debentures have been issued bv the companv'

The company has not granted any loans or advances on the bas]s of iecurity by way of pledge of shares, debentures or otht

10. ffi:[':iftions of any speciat statute applicabte to chit Fund, Nidhi or Mutual Benefit Fundisocieties are not applicable to the

CompanY.
1 1 . According to the infOrmation and explanations given to us, the company has not given any guarantee for loans taken by

fiom banks and financial institutions' r r-- L--:- L^..^ -^l h^oa rrca/ rnr rar,,r. 3?T;T:#':i";1i#Hil:r''Jnit tn" accounts, the funds raised on short-term basis have not been used for

investments.
13. On the basis of our examination and according to the information and explanations given to us, no fraud, on or by the

has been noticed or reported during the year'

The provisions of clause (ii), (iv), (v), (xiv), (xvi) (xviii), (xix) and (n) of.paragraph 4 of the companies (Auditors Report) order'

are not applicable in the 
"uit""t'yd"i 

and hence no comments are provided in this report

4.

6 .

ForJ.D. GANDHI &
Chartered

Flrm Reg. No.11

Mumbai
7th September,2011
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BALANCE SHEET
as at 31st March, 201 1

SOURCES OF FUNDS AND LOANS

Shareholders'Equity :
Share Capital

Loans :
Unsecured Loans

Defered Tax Liability

APPLICATION OF FUNDS

Fixed Assets :
Gross Block
Less : Depreciation
Net Block

Working Capital :
CurrentAssets, Loans & Advances
Cunent Assets
Loans and Advances

Less.'
Cunent Liabilities

Profit & Loss Account

NOTES ON ACCOUNTS

Schedule Rupees Rupees

11,74,639
63,027

12,37,665

1,73;561

-6EAE?-85 T-zpg7e.d

4,22,74,153 4,22,74,153
4,21,46,994 4,20,95,069

1,27,259 1"g0o8a

31-03-2011
Rupees

1,00,00,000

1,55,47,375

12,99,410

31-03-201 0
Rupees

1,00,00,000

1,54,7' t  ,375

12,98,410

1 1,90,045
63.927

't2,53,972

1,70,835
10,64,104 

-Td;&F

2,54,97,564

ffi
: a -

2,56,54,422
--Fs,TEE

As per our attached report of even date
ForJ.D.  GANDHT&Co.
Chaftered Accountants
Firm Reg. No.l12453W

J. D. GANDHI
Padner
M.No.34241

Mumbai, 7th September, 201 I

For and on behalf of the Board of Directors

H. D. SHAH Director

S. H. SHAH Director
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Juplter Inductrles end Leaslng Ltd.

PROFIT AND LOSS ACCOUNT
for the year ended 31st March, 201 1

Schedule

95,033
61,825

(1,56,858)

(1,56,858)

(2,54,97,564)

(0.16)
10,00,000

Previous
Year

Rupees

71,644
16,22,875

(16,94,519)

(16,94,519)

(2,38,03,045)

(.

(1.6s)
10,00,000

Current
Year

Rupees

INCOME

lncome from Sales/OPerations
Other lncome

EXPENDITURE

Operational ExPenses
Depreciation

Profit / (Loss) before Tax

Provision for taxation:
Current Tax
Deferred Tax

Profit / (Loss) for the Year after tax

Balance brought forward from previous year

Profit & Loss Account transferred to Balance Sheet

Earning Per Share 'Basic and Diluted (Rs')

Number of EquitY Shares

NOTES ON ACCOUNTS

1,56,858 1F,%519

For and on behalf of the Board of the Ditectors
As per our attached report of even date

ForJ. D. GANDHI & Co.
Chaftered Accountants
Firm Reg. No.l12453W

J. D. GANDHI
Partner
M.No.34241

Mumbai, 7th SePtember, 2011

H. D. SHAH Director

S. H. SHAH Director
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TWENTY€EVENTH ANNUAL R€PORT 2010.2011

SCHEDULES
forming part of Accounts for the year ended 3.lst March, 201 1

SCHEDULE 1 . SHARE CAPITAL
Authorised:
60,00,000 Equity Shares of Rs. 10/- each

lssued Subscribed and paid-up :
10,00,000 Equity Shares of Rs. 10/- each fully paid up

SCHEDULE 2. UNSECURED LOANS
From Banks fRefer Note No. 4]
From Directors
From Others

$CHEDULE 3 - FTXED ASSETS

Gurrent
Year

Rupees

6,00,00,000

1,00,00,000

1,00,00,000

1,23,52,692
27,74,593
4,20,100

1,55,47,375

Previous
Year

Rupees

6,00,00,000

1,00,00,000

1,00,00,000

1,23,52,692
27,74,593
3,44,100

1,54,71,375

cRos€ BLOCKATCOST DEPRECIATION PROVIDED I{ET BL@K
DESCRIPTION As At

0'1.{t+20{0
Deduction

Dudng Th€

As At

31-03.2011

As At

01.04.2010

FOr I ne

Year

Deduction

During

The Year

Up to
3'l{t3-2011

As At

31{t.20{l

As At
31-0&2010

Asseb given

on lease .

Plant &
Machinery

Air conditioners
(including Plant
& Duding)
Fumiture and
FLxtures

Office & Other
equipments /
Appliances

Computers

TOTAL

Previorrs vaer

Rs.

3,05,26,830

12,96,185

26,42,715

52,63,418

25 45 003

Rs.

3,05,26,830

12,96,185

28,42,715

52,6t,418

25 rA Onf,

Rs. Rs

3,04,99,445

12,1!6,'t84

26,42,714

52,28,973

24.17.753

Rs.

27,3U

u,441

Rs. Rs.

3,0536,829

12,96,184

26,12,711

52,6,ft14

24,17.7&3

Rs.

1

1

1

1

12r.82

Rs.

27,385

1

1

34,445

1.27.252
4,22.74.153 1.22.74.183 4.20.85.069 61.825 4.21/tf,.t$r 1;n*tg 1.89.084
4.22.74.153 4.22.74.183 4,04.62.194 16.22.A75 .!-2O.85-OSg 1,89,084 1 6.1 1.959
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Juplter lndurtrlec and Leadng Ltd'

SCHEDULES

Rupees Rupees

Current
Year

Rupees

Previous
Year

Rupees

SCHEDULE 4 . CURRENT ASSETS'
LOANS AND ADVANCES

A. CURRENT ASSETS :

CASH AND BANK BALANCES :

(1 ) Cash on hand
(2) Balance with banks

With Scheduled Banks in Current Accounts

& Fixed Deposits
With Non - Scheduled Bank in Current

Accounts & Fixed DePosits

B. LOANS AND ADVANCES :
(Unsecured and considered good)

(a) Advance Tax and Tax deducted at source

(b) Sales tax Advance
(c) DePosits
(d) PrePaid ExPenses

SCHEDULE 5. CURRENT LIABILITIES

(i) Sundry Creditors
(ii) Sundry DePosits for Lease

SCHEDULE 6. OPERATIONAL EXPENSES

1. Legal and Professional charges

2. Printing & Stationery
3. Advertisementcharges
4. MembershiP and SubscriPtion
5. Miscellaneous charges

11,43,221 11'56'197

24,417 26,848

7,OoO lio=09=u s1,417 ,, 19'P19-_!,!!E_ 
11?9'919-11,74fFf 
11,90'045

23,2',12
5,000

33,240
1,575

61&4-

23,212
5,000

33,240
2,475
63,927

T2&_,665 T255;972

22,312
1,51,249

19,586
1,51,249

1,70

35,721
6,710
8,914
6,618

37,070

26,391
6,240
4,988

17,648
16,377

1 3



TWENTY.SEVENTH ANNUAL REPORT 2O'IO.2O'I 1

SCHEDULES

SCHEDULE 7 .  NOTES ON ACCOUNTS

1. Significant Accounting Policies

i) System of Accounting:
The Company generally follows the mercantile system of accounting and recognises income and expenditure on an accrual
basis except those with significant uncertainties. Financial statements are based on historical costs.

ii) Fixed Assets and Depreciation :
Fixed assets including leased assets are shown at cost less depreciation. None of the fixed assets have been revalueo
during the year. Depreciation on the fixed assets leased out has been provided on straight line method at the rate
prescribed in Schedule XIV of the Companies Act, 1956 on pro-rata basis with referenie to the actual month of
Purchase/lnstallation/Sale, which is not according to the guidelines issued by the Institute of Chartered Accountants' of
India in respect of leasing & hire purchase assets.

2. The figures of previous year have been regrouped/re-arranged wherever necessary to confirm to those of the current year.

3. Since the Company has no employees during the year under review, no provision for gratuity is made in the accounts.

4. The bank loans which.are not covered by adequate securities are shown under Unsecured Loans and are subject to
confirmation and reconciliation. Th-e company has not accounted claims payable as per the order d.irected by the Mumbai Debt
Recove ryT r i buna l  i n theyea r2002 -03 ,amoun t i ng toRs .492 .17 takhs1n ' s .42 t .01  l akhs )  ason31 ' tMarch , i g t l and thesame
will be accounted in the books on payment basis.

5. The Company was required to provide depreciation. by way oJ lease equalisation adjustment & termination account as perprudential norms relating io assets classification and had the Company fbllowed prudential norms, depreciation amounting to
Rs.99.80 lakhs ( Rs.99.80 lakhs )would have been transferred to lease 6qualisation adjustment account.

6. Sundry Debtors,Loans and Advances and Unsecured Loans are subject to confirmation and reconciliation.

7. Auditor'sRemuneration:

Payment to Auditors :
For Audit Fees ( inclusive of service tax)

Current Year
Rupees

6,618

Previous Year
Rupees

6 ,618

NiI N.A. NiI
(Ni r )  (Ni t )
0.76 N.A. Nrr

(0.71)  (Ni t )

Balance as at
Siiilvtarch 2011

27.75
(27.75)
4.20

(3.44)

8. In accordance with Accounting Standard AS-22 issued by the Institute of Chartered Accountants of lndia the Company has not
accounted for net deferred tax asset on account of unabsorbed depreciation/carry forward losses and the same wili be reviewed
and recognized at each balance sheet date on a conservative basis as a matter of prudence.

9. Related Party disclosures:
Name of the party Relationshio Transaction Bglance as at for the Interest Reoaid durrng

1" Aoril. 2010 vear paid the vear

a. Mr. H.D. Shah Director Advance to 27.75

b Mrs. K. H shah Reratve of ^:?Tfgf" 
'?.{ou'

Director company (2.73)

10' Since the Company has no business activity, segment report in accordance with Accounting Standard AS17 is not provided.

1 1 . In the Opinion of the Board, subject to notes in earlier clauses, current assets and loans and advances are approximately of thevalue stated' if realised, in the ordinary course of business and provision for all known liabilities including depreciation has
been adequately made.

As per our attached report of even date
For J. D. GANDHI & Co.
Chartered Accountants
Firm Reg. No.112453W

J.D. GANDHI
ParTner
M. No.34241

Mumbai, 7th Septenber, 201 1

For and on behalf of the Board of Directors

H. D. SHAH Director

1 4

S. H. SHAH Director



Jupiter Industrles and Leasing Ltd'

ADDITIONAL INFORMATION AS REQUIRED UNDER PART IV OF SCHEDULE VI

TO THE COMPANIES ACT' 1956

BalanceSheetAbstractandCompany'sGeneralBusinessProfi le:

I. REGISTRATION DETAILS :

Registration No'
State Code
Balance Sheet Date

It. CAPITAL RAISED DURING THEYEAR:

Public lssue
Right lssue
Bonus lssue
Private Placement

tlt. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS :

Total Liabilities
Total Assets

Source of Funds :
Paid-uP CaPital
Reserves & Suqplus
Secured Loans
Unsecured Loans
Deferred Tax LiabilitY

Application of Funds :
Net Fixed Assets
lnvestment
Net Current Assets
Misc. ExPenditure
Accumulated Losses

IV. PERFORMANCE OF GOMPANY:

Turnover
Total ExPenditure
ProfiU(Loss) before Tax
ProfiU(Loss) after Tax
Earning Per Share (Rs.)

Dividend Rate

v.GENERICNAMESoFTHREEPRINC|PALPRoDUGTS/SERV|GESoFCoMPANY:
Not APPlicable

As per our attached report on even date

Fo rJ .D .  GANDHI&Co .
Chartered Accountants
Firm Reg. No.112453W

J. D. GANDHI
Partner
M. No.34241

Mumbai, 7th SePtember' 201 1

For and on behalf of the Board of Directors

H. D. SHAH Director

32015
1 4

31.03.201 1

(Rupees in Thousands)

Nil
Nil
Nil
Nil

27,019
27,019

10,000

15,547
1,298

,r,

1.064

25,654

157
(15
( 1
(0.1

1 5

S. H. SHAH Director



TWENTY.SEVENTH ANNUAL REPORT 2O1O-2O11

CASH FLOW STATEMENT
Annexed to the Barance sheet for the period Aprir 2010 - rvtarch 2011

PARTTCULARS For tie
Year Ended
3{.03.2011

For the
Year Ended
31.03.2010

A. CASH FLOWFROI,| OPERATING ACTIVITIES

Net Profit / (Loss) before tax and extraordinary iterns
Adjustrnent for
Depreciation

lncome received

Operating profit before working caBitat changes
Adjustnent for
Prepaid Expenses

Trade payables

Cash generated from operations
Provision for Tax

Cash flow before extraordinary items
Net cash from operating activities

B. CASH FLOW FROU INVESTING ACTIVITIES

C. CASH FLOW FROiI FIi|ANCTNG ACTIVITIES

Unsecured Loans

Net increase / decrease in cash
and cash equivalenb (A+B+C)
Cash and Cash Equivalents ( Opening Balance)
Cash and Cash EquivalenG ( Closing Balance)

(t,50,E59)

_61 ,U5

(95,033)

900

2,726

' (91,'097)

(91,4071

(18,94,519)

16,n,875

(7e,36e)

(7e,369)

' 76'@0
76,000

71,500
7.1,500

(15,4071

lt,go,045

11,74,639

(7,86s)

11 ,97,914
11,90,045

As per ourattached report on even date
ForJ.D.  GANDHT&CO.
Chartercd Accountants
Firm Reg. No. fi2453W

J. D. GANDHI
Padner
M. No.34241

Mumbai, 7th September, 2011

For and on behaF of the &ard of Directors

H. D. SHAH

s. H. sHAtl

Director

1 6

Dtrecfulr



JUPITER INDUSTRIES & LEASING LTD.
Registered office : 209, Maker Bhavan ilr, 21, New Marine Lines, Mumbai _ 4oo 020.

ATTENDANCE SLIP

Please complete this attendance stip and hand it over at the entrance of the Hall.
Name of the Sharehotder/proxy

(in btock lefters)
Registered Folio No.t

Clienf lFl
No. of Shares

held

l.hereby record my presence ^at the Twenty-seventh Annual GeneralLimited, hetd on Friday, the 30h september, 2-ott 
"t 

3.00 p.M. 
"isia'Mumbai - 400 020.

Meeting of Jupiter Industries & Leasino
Maker Bhavan lll,21, New Marine Lines]

I am a Proxy/Authorised Representa@

Signature of Member/proxv
(To be signed at the time of

handing over this stip)

@*n ic r ' i sno tapp l l  r "
Members are requested ro O,

JUPITER INDUSTRIES & LEASING
Registered Office : 209, Maker Bhavan lll, 21, New Marine Lines,

LTD.
Mumbai- 400 020.

or faiting him

ffi"a;iTu,,:';";* in*"ln :1" rii::lfujt * :r jm,.'*;;;ih ;;;;;, G;;";; fi:$iy#sthe company to be herd on Friday, tne eo* s"bGil;,ib;' ;'3.ooEilTJ:U,,i:lj:T,"?J"Til"[:?
Signed this _ day of _2Q11

(Signature of Member/s)
Note : The Proxy Form, duly completed, stamped and signed must be deposited at the Registered office ofthe company not less than 48 hours before the tirie or tne commencement of the Meeting.

PROXY FORM
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