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NONCE

NOTICE is herebygiven that th6 FORTY-NINTH AnnuatGon€ratMseting of tho Memb€rs of the
Company will be held at'l1.ooa.m.on Thursday,2Sth S€ptembe( 2017 at 7, Thakkers, Near Nehru
Garden, Nashik- 422 001 to transact the following business.

ORDINARY BUSINESS

1, To consider and adopt the Audited Financial Srtatement of the company for tho financiat year
ended 31st March, 2017, tog6ther wilh the reports of the Board of Directors and AuditoB
thereon.

2. To appoint a Director in placs of Mrs. GauriAbhishek Thakker having DIN- 07'162574 who
retires by rolation and being eligible, offers herself for reappointrnent.

3. Toconsiderend ifthoughtfit, topass, with orwithout modification(s) the follo$/ing rosolution
as Ordinary Resoltdion:

'RESOLVED THAT pursuant to the provisims of seclion 139 ard other applicable provisions, if
any, of the Companies Act, 2013, M/s. S.R. Rahalkar & Associates. Chartered Accountants.
lCAlRegistration Numberl08283W, be and aro horeby appointed as rle Statutory Auditors of
th€ company in place of M/s Govilkar & Associates, the retiring Auditors ot the company, to
hold office from the conclusion of the thisAnnual General Meeting until the conclusion of the
next Annual Cronoral Meeting, oar gudl remun€ratim as may bs approved by th€ Audlt Cornmittee
ofthe Board."

Regd. Off.:.
7, Thakkers,
Near Nehru Gardefl.
Nashik 422 001.

By Order of the Board of Directors

PLACE: NASHIK.
DATE:12108fr2017

CHETAN G BATAVIA
CHARIIAI{
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NOTES FOR MEMBERS ATTENTION :

(iD Click on 'Sharehotders' tab

,I. A MEMBER ENTITLED TOATTEND AND VOTE IS ENTITLEDTO APPOINTA PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELFANDTHE PROXYNEED NOTBEAMEMBER
OF THE COMPANY

2. The instument appdnting a pmxy sruid be d€pcibd d the Registered Office ofthe Company
not less than rl8 lnrs bdqe ttE cdrrnencern€nt cf the Meeting. A person can act as a
p.oxy m behdf ca rEnb* rd crcsf4g fl, rd hddng in the aggregate not more than 10%
dtrEHsft BcapaddfEcrnFtyc !,hg vding righb. Amember hotding morethan
tof d lr d Jre cTld d t B dnpary carrying voting rights may appoint a single
F rtqlrd rdt Flor sH ldd as a prory for any olher person or shareholdLr.

t ryh haanU fuB h the same set of names, under different ledger folios arerl-5drfudEdirdhn d such blios along with share Certificates to the Company.

.. ffia r€ 1Bqu6ted to nojgchange in address, it any, immediatelyto the Company.

5. gE€lrdders are rsquested to bring their copies of Annual Reporl to the Meeting, copies of
016Annual Reportwill not be available for dislribution to shareholders al the Venue.

6. Shareholders attending the Meeting are roquested to complete the enclosed attendance slip
and deliverthe same at the entrance ofthe Venue.

7. Members desiring any information as regards the Accounts are requested to write to the
Company al least seven days in advance of the date of Annual General Meeting so as to
enablethe Management to keep the information ready.

8. The Register of members and lhe sharetransfer b@kwillremain dosed from 25th September,
2017 to 28th Septembe( 2017 (Both days inctusive).

9. ln lerm s of SEBI (LOD R) Regutations, 20 1S, a brief profile of Directors who are proposed to be
reappointed inAGM, nature of their expertise in funEtional areas, their other Directorship,their
shareholding and relationship with other Oirec toIS ofthe companyaregiven below.

,rrs. Gauri Abhishek Thakker:
Bom on 16th May, 'l987 is graduate in B.Com. She has vide range in management activities
and financial activities. None ofthe shares in the Company is hold by her.

Procedu.e tot voting through elec{ronic means
The instruclions for shareholders voting electronically are as under:

]1919!ry-period !ryins on 24th September,2O1T (09.00 a.m tST) and ends oo 27th September,
2017-(5.00 p.m. IST).During this period shareholders' of the Company, holding shares as on
20th septem ber 201 7 m ay cast their vote ereclron icaly. The evoring modure shafi be disabred
by CDSLfor voting thereafter.

(i) Th6 shareholders shoutd tog on tothe e-voting website www.evotingindia.com during
the voting period

:

i
I
I
I

I
t
I

I
I
I

1

(iiD Now, select the'ASIAN FOOD PR9DUCTS L|M|TED. frqn fle drop down menu and
click on "SUBMlf

(v) Now Enteryour User tD

FoTCDSL: l6digits beneficiary lD,
For NSDL: I Character DP tD followed by8 Digfs CH lD,
Memb€rs holding shares in Physic€t Fofm stE{ €nb ffi Numbsr regislered with
the Company.

a
b
c
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(viD

(v) Next enterthe lmage Verification as displayed and Click on Login.

lfyou are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earliervoting of any mmpany, then your existing password is to be used.

lfyou are alirsttime user follow the steps given b€low:

(ri)

(viD Affer entering these details appropriately, click on "SUBMIT' tiab

(ix) Members holding shares in physic€lform willthen directy reach the Company selection
screen. However, members holding sharos in demat form will now reach 'Password
Creation'menu wherein they are required to mandatorily enter their login password in
the new password field. Kindly notethatthis password is to bealso used bythe demat
holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. lt is strongly
recommended notto share your passwordwith anyother person and take utmost care
to keep your password confidential.

(x) For Members holding shares in physicalform, the details can be used onlyfor e-voting
on the resolutions contained in this Notice.

(n) Clickonthe EVSN for the relevant"ASlAN FOOD PRODUCTS LlMlTED" on which you
choose to vote. r+

(xii) On the voting page, you willsee "RESOLUT|ON DESCRIPTION'and againstthe same
the option "YES/NO' for voting. Select the option YES or NO as desired. The oplion
YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.

For Members holding shares in Demat Form and Physical Form

PAN Entsr your 10 digit alpha-num€ric *PAN issued by lncome Tax Department (Applicable
for bolh demat sharehold€rs as well as physical shareholdeE) "Members who have not
updated their'PAN with the Company/Depository Parlicipant are requested to use the
firsttwo letters oftheir name and the 8 digits of the sequence number in the PAN field

"ln case the sequence number is less than 8 digits enler the applicable numberof
0's b€fore the number after the first two characlers ofthe name in CAP|TALletters. Eg.
lfyour name is Ramesh Kumarwith sequence number'1 then enter RA0000000'l in the
PAN field.

Enterthe Date of Birth as recorded in your demat accountor in the company records for
the said demat account or folio in dd/mm lytw fotmat.

DOB

Dividerd
Bank
Details

Enterthe Dividend Bank Details as recorded in your demat accounl or in the company
records for the said demal account or folio.
'Please enter the DOB or Dividend Bank Details in order to login. lfthe details are not
remrded with the depositoryor company please enter the member id / folio number in
the Dividend Bank details field.'

(xiii) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution
details.

ASIAN FOOD PROOUCTS LIMITED FORTY NINTH ANNUNAL REPORT5



(xv)

(x/)

(xvi)

(xviD

(xviiD

(a)

(b)

(c)

(d)

(e)

Afrer selding the r€solution you have decided to vote on, click on 'SUBMIT. A confirmation box

willbe displayed. lf ),ou wish to confirm yourvote, click on'OlC, else to change yourvote, click

on 'CANCEL'and accordingly modiry your vote.

Once }ou'CONFIRM" l,our vote on the resolution, you will not be allowed to modify your vote

You can dso bke out print of the voting done by you byclicking on'Click here to print'option on

the Vc ing page.

t Dernat account holder has forgotten the same password then Enter the Usor lD and the image

verifcal ,l code and click on Forgot Password & enter the details as prompted by the system '

Nots for Non - lndividual Shareholders and Custodians

(xix)

i.lorFlndividual shareholders (i. e. other thalr lndividuals, H U F, NR I eb.) and Custodian are req uired

to l€ on to https:rlvww.evotingindia.cd1in and ragister themselves as frrporates.
A scanned copy of the Registration Form bearing th€ stamp and sign of the entity should be

emailed to helpdesk.evoting@cdslindia.com.
After recoiving the login details they have to crsate a compliance uss should be cteated using

the admin login and password. The Compliance user would be able to link the account(s) for

which they wish to vote on.
The list of acmunb should be mailed to h6lpdesk.evoling@cdslindia.com and on approval of $e
accounts they would b€ able to cast their vote.

Ascanned copy of the Board Resolution and Power of Attomey (POA) whicfi they llave issued in

favqJr of the Custodian, if any, should be uplcded in PDF iormat in he s)Etem for th€ scrutinizer

to verify the same.
ln case you have any queries or issues regarding e-voting, you may refer the Freq uently Asked

Questions ("FAQS') and e-voting manualavailable atwww.evotingindia.co.in underhelp section

or write an email to helpdesk.evoting@cdslindia.com.

6ASIAN FOOD PRODUCTS LIMITED FORIY NINTH ANNUNAL REPORT
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DIRECTORS'REPORT
To,

Tho Members,
ASI,AN FOOD PRODUCTS LIMITED.
NASHIK.

Your Oirectors have pleasure in placing before you Forty Ninth Annual Report of the Company together
with the audited statement of accounts for the period ended as on 31st March, 20'17.

FINANCIAL STATEMENT
During the year companyhas not carried busin€ss operations.

DMDEND
Your Board do not recommend anydividend for lhe year

INSURANCE
As there is no tangible / intangible asseb in the company, lhere is no requirement to insure the
same.

OPERATIONS AND PROSPECTS
Under the banner ofAsian Food Producb Ltd. it is intended to take up agro base industries
and plantation as its main operations. lt is also intended to suitably expand these activities
whereverthey have been started initially.

SHARE CAPITAL
During the year there was no incroase in theAuthorized and paid up capital

FIXED DEPOSITS
During the year, The Company has not accepted any deposils

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
During tle FinancialYear 20162017, The Companyhas not proyided anyloan orhas given any
guarantee or investments.

MERGER A D AI'ALGAi'ATION
No m€rg€r and amalgamation took place during the linancial year.

MATERIAL CHANGES
No materialchanges occurred during the year

10. INTERNAL CONTROL SYSTEM
Company has no business operations except investment in land it does not require internal
mntrol system. .-+

1't. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
According to section 135 of the Companies Act, 2013, the company in the Financial Year
201G2017 has not earned profit, hence company can not make any expenses as corporate
social responsibility expenses.

CONSERVATION OF ENERGY TECHNOLOGYABSORPTION, FOREIGN EXCHANGE
During the year thbre were no actiyities in the company, hence there is nothing to report about
mnservation of energy & technology absorption.There is no foreign exchange eaming and
outgo.

3.

4.

5.

6.

7

8

9

'12.
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13.

Detalls of DirEdor roeklng for reappolntment

Sr.
l{o.

Partlculara ,l

1 NafE Thakker Gaud A.

tr{ 07162574

3. D6t6 d Birth 16/0t't 987

1. D& d ADDqntment 2610512015

5. EFe.tbe in area Manao6m6nt Aclivities

& Financid Activies

I Conslructon

6 Dir€torship ln other public Ltd.Co.

7 Memborship of Commftt€e 1

I No. of Shares h€ld in the co. NIL

DIRECTORS

Mrs. Gauri A. Thakker, Director of your company will relire at the ensuaring annual general

meeting and ncdices in writing signifying their intention to offer their candidature as a director of
the company has been received. The resolulion for the purpose is proposed to be passed at the
ensuring Annual General Meeting .

The company has received declaration from independentdirectors of the company confirming

that they meet with the criteria of independence as prescrib€d both u/s 1 49(6) of the Com panies

Act,2013 and according to SEBI(LODR) Regulations, 2015.

11. AUDITORS AND AUDITORS' REPORT

M/s. Govilkar & Associates , Chartered Accountants, Firm rogistration No. 119099W, the
existing Slatutory Auditor have been in th€ office Ior more than ten y€ars and in compliance
with the provisions of Act, the audit committee and Board of Directors of the Company
recommended the appointment of M/s. s. R. Rahalkar andAssociates, charlered Accou ntants,
lCAl Registration Numbe l08283W, as the SlatutoryAuditor of th€ Company in the place of
existing StatutoryAuditor to hold the office from the conclusion ofthisAnnual General Meeting

until the conclusion of nextAnnual General Meeting.

The newAuditor's have confirmed their eligibility to the efiect that their appointment, if made,
would be within the prescribed limits under the Act and that they are not disqualilied for
apPointment.

The Auditor's report to the shareholders for the financial year end€d March 31, 2017 doas not
cgntain any qualific€tion, observation or adverse comment.

lntornal Audltors
M/s. Devendra Madane & Associates , Firm Registration No. 130324W, Address - FC-7 & 10,

Thakker Buzz'r, Nashik has been appointed as lnternalAuditor ofthe company.

15. SECRETARI,AL AUDlT AND REPORT.
Pursuant to section 204 of the Companies Act, 20'13, Mr,Ashok Surana, was appoinled as
Practising Company Secretary to conductthe secretarial audit and the secretarial audit report
has been prepared and enclosedwith this report. As per remark in the secretarial audit report
the company had given contract to placement agencies for appointing Company Secretary
however the suitable candidatewas notfound.

ASIAN FOOD PRODUCTS LIMITED FORTY NINTH ANNUNAL REPORT8
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16. DIRECTORS'RESPONSIBILITYSTATEMENT

ln terms of Section 134(5) oI the Companies Act, 2013, the directors would like to state that:

a) ln the preparation of the annual accounts, the applicable accounting standards have
be€n followed.

b) The Directors have selecled such accounting policies and applied them consistently
and madejudgments and eslimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financialyear
or loss ofthe Companyforthe year under revieu

c) The directors havetaken proper and sufficient care for the maintenancE ofadequate
accounting records in accordancewith the provisions ofthis Act for safeguarding the
assets ofhe Companyandfor preventing and detecting lraud and other irregularities.

d) The directors have prepared the annual accounts on a going concern basis.
e) The directors had laid down internal financial controls lo be followed bythe company

and that such intemallinancial controls are adequate and were operating effectively.
0 The directors had devised proper system to ensure compliancewith the provisions of

all applicable laws and that such system were adequate and operating effectively.

17 RELATED PARTY TRAXSACTION
All related party transaclions that were enlered into during the financialyear were on arm's
length basis and were in the ordinary courso of the business. Thgdisclosure relating to related
party transactions has been disclosed as per point No.15 notes to account sub point 6 inthe
Balance Sheet. As referred to in sub-seclion ('l ) of section '188 ofthe CompaniesAct, 20'13

18. SUBSIDIARYAND ASSOCIATE CONCERNS
There are none of any company as a subsidiary / associates of the company

t9 VIGIL MECHANISMS
YdJ r com pany believes in pmmoting fait transparent, ethical and professional werk environment.
The board of directors of the company pursuant to the provision of Sec.177 of Companies Act,
2013 and SEBI (LOOR) regulations, 2015 has frame Whistle Blower Policy for director and
employees of the company for repoding the genuine concerns or g rievances or cases of actual
or suspected fraud or violation ofcompanys code of conduct and enthics policy. The Whistle
Blower Policy of the company is available.

PARTICULARS OF EMPLOYEES
As required under the provisions of Com panies Ac{ 20'l 3 and rule 5 (2) and 5(3) of the Companies
(Appoinmentand Remuneration of Mangerial Personnel ) Rules 2014, there are no employee
following under catagory Thus no inlormation is required to be given in the report.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSIONANDANALYSIS REPORT
Corporate Governance and Managemgd Discussion and Analysis Reportas required pursuant
to SEBI(LODR) Regulations, 2015 agreement is enclosed herewith.

TRACTOFANNUAL RETURN
As per the requirement of the provisions of the Companies Act, 20'13, the extract of Annual
Return-Form MGT-9 is annexed herewith forming a partofthis report.

AUDITCOMM]TTEE
Details pertaining to composition ofAudit Committee are included in the report on Corporate
Goverance. Allthe recommendations made byAudit Committeewere accepted by Board.

20

21

22

23
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25

INVESTOR RELATIONS
Your Company always endeavors to keep the time of response to shareholders requesugrievance at the

minimum. Piority is accored to address all the issues raised by the shareholders and provide them a

satisfactory reply at the earliest possible time.

RATIO OF REMUNEMTION
As there are no employees in the company, there is no requirementto mention the median remuneration of
employees to each director of the company for this financial year. Also the directors have waived their
salaries / remuneration by giving the mnespondances.

BUSINESS RISK MANAGEMENT
As lhere is no business in company, thore is no requirement to manage the risk. Bt t the dkectors of the
com pany are analysing suspected contigencies periodically.

PERFOR AI{CE EVALUATUION
The Board has caried out a/aluation of its o^,n pelfdrmance. The diroclors individuallyevaluates the working
of the committees of the Board during the fnancial)l€ar 2016-17. The strudurod €valuation process contained

various aspects of the functioning of the Board and its committees, number of committees and their
roles,fteq uency of meeting , level of participation, and independence ofjudgement, perform ance of dulies and

obligations and implemenhtion of good corporate governance practices.

The Board expressed its satisraction of the performance of all the directors, Board and its committees
which reflected the overall engagement of the directors, the Board and its committeeswith the Company.

DISCLOSURE UNDER THE SEXUAL HARASSi'ENT OF WOTUEI{ ATWORKPLACE (PREVENTION,
PROH|BmON AND REDRESSAL) ACT,2013
The company has in place an Anti Sexual Harassment policy in line with the requiremont of the Sexual

Harassment of Women as workplace (Prevention, Prohibition & Redressal) Act, 2013, lntemal Complaint
Committee (lCC) has been set up to redress complainb received regarding serual harassment. All employees
(psrmanent, contractual, temporary trains€s) are covered under this policy.

Even though, there are no emplo!€es in the company, he company has drafEd and adoptsd above mentioned

Policy.

NUMBER OF BOARD MEETINGS HELD DURINGTHEYEAR
The board has metfive times in the cunent financial year

ACKI,IOYITLEDGEMENT
Your Diroctors wish to Eke this opportunity lo express their gratitude to the Govt. of Maharashtra and

Bankers.

For and on behalf of tho Board of Dlrectora.

26.

n.

2E,

E

3{'

PLACE : NASHIK
DArE:120812017 CHETAN G BATAVIA

CHAIRiIAN
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ANNEXTURE-I TO DIRECTORS REPORT
MANAGEMEI{T DISCUSSION AND ANALYSIS REPORT

The company, with ib €xpsrignced and knowledgeablo Diroclors, has been making all
sfforts to ensure ib proper gror,\rth.

The efforts are mainly in the diGc{ion of weighirE various available options for investrnents
ofinvestible surplus.

The Dhectors are confident that the company will soon begin to show result-oriented
perfomarr.

Direclors are inbnted to start the adventure in the near future in he agro base and plantation
ac{iviti6.

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

CHETAN G BATAVIA
CHAIRMAN

PI-ACE : NASHIK

DEIE |12t0W2017

ASIAN FOOD PRODUCTS LIIIITED 11 FORTY NINTH ANNUNAL REPORT



Secrotarlal Audit Report issued by CS Ashok Surana, Practicing C S

To

TheMembers
Asian Food Products Limiled
Nasik-422001

2

J

4

5

Our report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.
We havefollowed lhe audit practico and processes as were appropriate to obtain reasonable
assurance about the correclness of the mntents of secrelarial records. The verification was
doneon test basis to ensure thal conect facts are reflected in secretarial records. We believe
thatthe processes and practices, we follewed provide a reasonable basis for our opinion,
we have not verified the correclness fi*d appropriateness of financial records and Books of
Accounts of the Company.
Where ever required, we have obtained the Management representation aboutthe compliance
of laws, rules and regulations and happening of events etc.
The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards isthe responsibility of management. Our examination was limited tothe veriflcation
of procedures on test basis.
The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

Place : Nasik
Oate i'14107 12017

Signaturs
ASHOK SURANA

Practicing Company Secretary
FCS No.3559
C P No.:6233

b
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To,
The Members,
Asian Food Products Limited
Nasik422001

I have conducled the secretarial audit of the compliance of applic€ble statutory provisions and the
adherence to good mrporata practices byAsian Food Produc{s Limited (hereinafter called the mm pany).

SecretarialAudit was conducted in a manner lhat provided me a reasonable basisfor evaluating the
corporate conducts/statutory compliances and expressing my opinion ther€on.

Based on my verification of theAsian Food Products Limited books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I

hereby reportthat in myopinion, the company has, during the audit period covering the financialyear
ended on 31st March 2017 complied with the statutory provisions listed hereunder and also that the
Companyhas proper Board-processes and compliance-mechanism in place to the extent, in 0le manner
and subject to the reporting made hereinafter:

lhave examined the books, papers, minute books, forms and returnsfiled and other records maintained
by Asian Food Products Limited for the llnancial year ended on 31st March 2017 according to the
provisionsof:

SECRETARIALAUDIT REPORT
FORTHE FINANCIAL YEAR ENDED 3lst MARCH 2017

[Pursuant to seqtion 204(l ] of the CompanieE Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration PenDnnel) Rules, 2014I

SECRETARIALAUDIT REPORT
FORTHE FINANCIAL YEAR ENDED 3lst MARCH 2017

The CompaniesAct, 2013 (theAct) and the rules made thereunder:

The Securities Contracts (Regulation)Act, 1956 ('SCRA') and the rules made thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(D

(iD

(iii)

(iv)

(v)

Foreign Exchange ManagementAct, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direcl lnvestment, Overseas Direc{ lnvestmentand ExtemalCommercial
Borrowings;(Not applic€ble to the Companyduring auditperiod)

The follo/ving Regulations and Guidelines prescribed underthe Securitiesand Exchange Board
of lndiaAct, 1992 ('SEBlAct'):-

a) The Securities and Exchange Board oflfidia (SubstantialAcquisition of Shares and Takeovers)
Regulations, 201'l;

b) The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 1992;

c) The Securities and Exchange Board of lndia (lssue ofCapital and Disclosure Requirements)
Regulations,2009(Not applic€ble to the Company during audit period)

The Securities and Exchange Board of lndia (Employee Stock Option Scheme and Employee
Slock Purchase Scheme) Guidelines, 1999; ;(Not applicable to the Company during audit
period)

d)
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e)

0

s)

h)

The Securities and Exchange Board of lndia (lssueand Listing of Debt Securities) Regulations'

2008; ;(Not applicable to the Company during audit period)

The Sscurities and Exchange Board of lndia (Registrarstoan lssueand Share Transler Agents)
Regulations, 1993 regarding the CompaniesAct and dealing with client:

The Securities and Exchange Board of lndia (Delisting of Equity Shar€s) Regulations, 2009;

;(Notapplicable tothe Company during audit period)

The Securities and Exchange Board of lndia (Buyback of securities) Regulations, 1998; ;(Not
applicableto the Companyduring audit period)

I have also examined compliance with the applicable clauses of thefollowing:

(i) Secretarial Standards issued byThe lnstitute of Company Secretaries of lndia.

(iD The Listing Agreements entered into by the Company with BSE read with the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure requirements) Regulations, 2015,

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, S'tandards, etc. mentioned above subjectto thefollowing obs€rvations:

1 The Company has not appointed Company secretary pursuant to section 203 of the Companies Act
2013 lfurther report that

The Board of Directors of the Companyis duly constituted with proper balance of Executive Oirectors,
Non-Executive Dir€ctors and lndependent Directors.

Adequate notice is given to alldirectorsb schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on th€ agBnda items before the meeting and foI meaningful
participation at the me€ting.

Alldecisions at Board Meetngs and Committee Meetings were carried out unanimously as recorded in
the minutes of the meetings ol the Board of Oirectors or Committees of the Board, as the case may be.

lfurther report that th€re are adequate systems and processes in the mmpany commensurate with the
size and oporations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

Place : Nasik
Date 1410712017

Signature
ASHOK SURANA

Practicing Company Secretary
FCS No.3559
C P No.:6233
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Anncxuru . lll to Dlroc,tor8 R6port
FORM NO, MGT 9

trTRACT OF ANNUAL RETURN

A! on flnanclal yoar cndcd on 31.03.2017
Pursuant to Ssc{lon 92 (3) of the Companlos Acl, 2013 and rulo l2(1) of the Company

(Man.gcmGnt & Adminirtrrtion) Rul.., 2014.

I. REGISTRATION & OTHER DETAILS:

ll. PRINCIPAL EUSINESS ACTIVITIES OF THE COIIIPANY. Constructlon & Land d.allng

All the business activities contributing 10 % or more of the total turnover of tho company shall be statedi

Sr.
No.

Nameand Descriptim of
main products / services

NIC Code of the Producu
s€rvha

% to total tumover of the
company

1 Manufacturing & SupportTo
Agro Based Acliviues

8130 & 01611 'to0yo

. PARTICULARS OF HOLD|NG, SUBS|D|ARYTND ASSOCTATE COlrpANtES.

Sr
No.

NameAnd
Address Of The
Company

CIN/GLN Holding/
Subsidiary/
Associate

o/o Of Held
Shares

Applicable
Sec{ion

1 Nit Nit Nil Nit Nit

1. CS{ L99S99MH1968PLC013919

2. Registation Dal6 31/01/1968

3. Name ofthe Company ASIAN FOOD PRODUCTS LIMITED

4 Category/Su category

ofthe Company

Company Limited By Shares

lndian NoGGov€mmsnt Compay

5 Address of the

Registered ofilce E

contact details

7, Thakk6B, Near Nehru Garden

Nashik - 422 001.

6. Whether listed company Y€s

7 Name, Address & .

contact details of the

Registrar & Transfsr

Agent, if any

M/S Freedom Registry Ltd.

Plot No 101/102, 1gth Street, M.l.O.C,

lndustrial Ar€a, Satpur, Nashik-422007

Tel No425&2354032,Emai|-support@f reedomregistryin
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lV. SHARE HOLDING PATTERN (Equlty Share Capltal Breakup as percantage of Total Equity)

c o lse Share Holdln

Category of
ShareholderE

No.of Shares held atthe beginning
of the year 3'l Mar 20'16

No.ot sharss held at the end
of the year 31 Mat 2017 .

%CharEe
during
the year

Demat Physical Total o/o ol
Total
Shares

Demat Physical Total '/. of
Totat
Shares

A.Promoters

(1) lndian
a) lndividuau
HUF
b) Central
Cod
c)srtate Govt
(s)
d) Bodies
Corp.
e) Banks / Fl
0AnyOther..

Total
Bhareholdlng
of Promoter
(A)=

B. Public
Shareholdlng
1)lnstitutions
a)Mutual
Funds
b) Banks/ Fl
c) Central
Goi
d) Sate
C{v{s)
e) Venture
Capital
Funds
f) lnsurance
Compani
g) Flls
h) Foreign
Venture
Capital
Funds
i) Others
(specify)
Sub-total
(BXr)r

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL
NIL

888100 888100

NIL NIL

NIL NIL

NIL NIL

1omo 'to20o

450000

NIL

NIL

,t38100

NIL
NIL

,+50000

NIL

NIL

,t38100

NIL
NIL

NIL

102m
NIL

NIL

NIL

NIL

10200
NIL

NIL

NIL

28.42./.

NIL

NIL

27.670/0

NIL
NIL

Snov/.

NIL

o.64./.
NIL

NIL

NIL

o.uo/o

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

"tit-
NIL

NIL

NIL
NIL

NIL

NIL
NIL

NIL

NIL

450000

NIL

NIL

438100

NIL
NIL

8881m

NIL

10200
NIL

NIL

NIL

NIL

NIL

NIL

NIL

450000

NIL

NIL

438100

NIL
NIL

888100

NIL

1m00
NIL

NIL

NIL

10200

NIL

NIL

NIL

28.420/0

NIL

NIL

27.670/.

NIL
NIL

t6.09%

NIL

o.640/0
NIL

NIL

NIL

'r0200

NIL

NIL

NIL

o.uo/o

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL
NIL
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I

31.72o/o
NIL

9.1770

1.420/o

NIL

NIL

NIL

0.95%

NIL
NIL

NIL

43.26'/o

NIL

NIL
NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

502150
NIL

1452fi

NIL

15000

NIL
NIL

NIL

6849sO

225fi

NIL

NIL

*21fi
NIL

NIL

'15000

NIL
NIL

NIL

684950

't452fi

225fi

NIL

NIL

9.170 NIL

NIL
NIL

31.72%
NIL

't.420/0

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

0.950/.

NIL
NIL

NIL

43.26Yo

502150
NIL

1452fi

225fi

NIL

NIL

NIL

15000

NIL
NIL

NIL

684950

502150
NIL

1452fi

NIL

15000

NIL
NIL

NIL

684950

225fi

NIL

NIL

NIL

NIL

NIL
NIL

NIL

ML

NIL

NIL
NIL

NIL

NIL

NIL

NIL6951 50 13.910h69s15{'43.91% NIL605r so@5150NIL

2. Non-
lnltltutiorr!
a) Bodies
Corp.
i) lndian
ii) Overseas
b)lndividuals
i) lndividual
shareholdefs
holding
nominal
share
caPital
uPto
Rs.'l lakh
ii)lndividual
shareholders
holding
nominal
share
capital in
excess of
Rs 1 lakh
c) Others
(specify)
Non Resident
lndians
OveE€as
Corpordte
Bodies
Fo(eign
Nationals
Clearing
MembeIs
Trusts
Foreign Bod
D.R.
Sub-total
(BX2)r

Total Publlc
Shareholdlng 5
(B)=(BXr)+
(BX2)

NILNIL NILNILNILNIL NILNILNIL

C)Shares
held by
Custodian for
GDRS &ADRS

1Wh NILl5&t250t5&t2gl1Wo NIL1158329'NIL

Grand Total

(A+B.rC)
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il) Shareholding of Promoters

Sr
Nr

Shareholde/s
). Narne

Shareholding At The Beginning
of the Y€ar

Share HoldingAtThe End OfThe
YBar

tlo.of
Share

o/. ot
Total
Shares
of11€
Com pany

old
Shares
Pledged /
Encumber

ed To ToEl
Shares

No.of
Shar6s

o/o of
Total
qhar€s
of Tha
Company

o/od

Shares
Pledged/
Enqrmber
ed To Total
Shares

% Change
ln Share
Holding
During
lrhe Year

,|

2

3

4

6

Batavia
Chetan
Girdharilal

Thakker
Jylti
Narerdra

Thakk€r
Pooia
R4endra

Thakker
HetalNishant

Thakker
Karishma G

Batavia
Bhakti Chetan

75000

75000

75000

75000

75000

75m0

4.740/.

4.74%

4.740k

4.740k

4.74yo

4.740/o

Nil

crir

Nil

Nit

Nil

Nil

75000

75000

75000

75000

75000

75000

4.740/o

4.74%

4.74vo

4.740/o

4.740/o

4.740/o

Nir

Nit

Nit

Nil

Nit

Nit

Nit

Nil

NI

Nil

Nil

Nil

Total 450m0 a.4?h NIL It5o000 n.gh NIL NIL

Bodv Comoratoa
1

J

4

6

7

Thakkers
Developers Ltd.

Harihar
Horticulture
P!,t.Ltd.

Dashrath
Agriculture PLtd

OiwatE
Agriculture PLtd

Ourgesh Farm
h/t.Ltd-

Himalaya
Horliculture
Pvt. Ltd.

Fragmeal MK

75000

75000

750@

75000

75000

60300

2ffi

4_740/o

4.740/.

4.740h

4.740/o

4.74o/o

3.81%

o.1ao/o

N'I

Nir

Nil

Nit

Nit

Nil

Nir

75000

75000

750m

75000

75000

60300

2800

4-740/o

4.74%

4.740/o

4.74%

4.7 40/o

3_81./.

o.1Eoh

Nit

Nit

Nit

Nit

Nir

Nil

Nir

Nit

MI

Nil

Nil

Nit

Nil

Nil

Total /|il8100 n.6I.h NIL /*1810{, n.do/" NIL NIL

f c."a r.ir I sEsroo I so.erl I uaroo I sooe/. I NtL I rsrr-NIL
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Sr Partlculars Shareholding at the
beginning ofthe year

Cumulative Shareholding
during th€ y€ar

No. of shares 7o of total
shares of
the company

No. of shares 70 of total
shares of
the company

At the Beginning
of the Year

8881m s6.09% 888100 56,0S%

oate wise increase/decrease in
Promoters Shareholding during
theyear specifying the reasons for
increase / decrease(e.g.allotmenU
transfer / bonudsweat equity etc.)

At th€ end oI the y€ar NiI Nit Nil Nit

At the End ol the year 86E100 56.09% 8881m 56.09%

(lii) Chan96 ln Promotara' Sharsholdlng (pleaEe sPeclfy, lf there 16 no change):NO CHANGE

(lv) Shareholdlng Patte.n of top ten ShareholderB (other than Dlrectora, PromoteB and Holdera
ofGDRS and AIrR8):

Cumulative Shareholding
DuringThe Year

ShareholdingAt
The Beginning
of The Year

lncrease( Decr€ase)
in Share Holding

Sr
N(

% of Total
Sharos of
II|e
Company

No. of
Shares

% of Total
Shares of
TIE
Company

For Each OfThe
Top 10
Shar€holders

No. of
Shar6

No Mo\rementduring
th€ year

75000 4.740/oHarshwardhan Dev€lopers
Pvt Ltd

75000 ) 4.740/o1

75000 4.740/o75000 , 4.74yo No Movementduring
theyear

2 Madhav Housing hd Ltd

4.420/070000 4.420/0 No Movementduring
the year

70000Dhanurdhari Build€rs P Ltd

75000 4.740/675000 ' 4.740/o No MovementdurirE
the year

4 Utility Tubes Pvt Ltd

89750 5.670/o89750 , 5.67V" No Movementduring
thevear

5. Hit€ndra Farms Pvt Ltd

No Movementduring
the year

75000 4.74%75000 \ 4.74o/o ,'a6. Megaweld Marketing P Ltd

't.260/01.260/0 No Mo\rement during
the year

2m00Aimi Marketing hd Ltd 2moo7

'1.260/o2moo 't.260/o No Movementduring
thevear

20000I Jeran Construction Pvt. Ltd

fi 't.420/0225fi 1.420/o No Movementduring
the year

Abhiieet Yogesh Bhat

T

(9q'r fr
,lqq.,i e
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Shareholdin of Dlreqto6 and Man erial Peraonngl
Sr.
No

Shareholding At The
Beginning Of The Year

Cumulative Shareholding
During Ttle Year

For Each Of The
Top 10

No. of
Shares

% of Total
Shares of
The Co.

No. of
Shares

% of Total
Shar€s of
The Co.

1 SubhelhNand.lal Dhoot
At Th€ Beginning Of The Y€ar Nit Nit Nit Nil
Oats/\rise irErease /decrBase
in profipte.s stEre hddirn
durirE the !,Ear spedfioo the
Ieasm increase /decfease
(e.9. allotme /farcfe borxJsi/
s^l6t qdty) Nit Nil Nit Nit
At The Erd Of TtE Yetr Nir Nit Nit Nit

2 Abhl3hek Narondra Thakker
At The Beginning Of The Year Nit Nit NiI Nit
Dal€wise incr€ase /decreas€
in promoters share holding
during the year specifing the
r€ason increase /decreese
(e.9. allotment /transfer/bonus/
slveat 6quity) Nil Nit Nit Nir
At The End Of The Y6a. Nit Nit Nit NI

3 Chetsn Glrldh.rl.l Batavta
At The BsgihnirE Of The Year 75000 4.746/o 75000 4.740/o

Datewiss increass /docrease
in promoters share holding
during th€ y6ar spocifing the
rsason incroase /decrease
(e.9. allotmenl /transfor/bonu,
sweat equity) Nit Nit Nit Nit
At Ths End Of Th6 Year 75000 4.74y. 75000 4.740/o

4 Dhlm.nl Nslhalal Kakk.d
At The Beginning Of The Year Nit Nit Nit Nir
Dat€wi6€ lncroase /decroase
in promot€E 6har€ hotding
during lh6 year specifing the
roason increase /docreaso
(e.9. alk tm€nt /lransf€./bonuy
sweat equity) Nit Nit Nit Nit
At The End Of The Ye6r Nir Nit Nit Nit

5 Prevln Nlmba Wanl
At Tho Beginning Of The Year Nit Nit Nit NiI
Datewise increase /decrease
in promoteE share hotding
during the year specifing the
reason increaso /d€crease
(e.9. allotment /transfer/bonusy'
sweat equity) Nit Nir Nit Nit
At The End Of Ths Ysar Nit Nit Nit Nit

6. G.url Abhl.hok Thakk€r
At The Beglnning O{ Th€ Yoar Nir Nit Nit Nit
Datewis€ increase /decrease
in promoteE share holding
during the yoar specifing th6
reason incr€aso /dgcreEse
(e.9. allotment Ara nst€r/bonud
sweet equity) Nir Nit Nit Nit

At The Beginning Of Th€ Year Nir Nit Nit Nit
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V. INDEBTEDNESS

lndebtedness of the Company including intsrsst outstanding/accru€d but not due for payment

VI. REMUNERATION OF OIRECTORS AND KEY MANAGERIAL PERSONNEL:
A- Remuneratlon to M ng Dlroctor, Whole-tlme Directors and/or lranager : NIL

Secured Loans
excluding deposits

Unsecured
Loans

Deposits Total

lndsbtedness
lndebtedness at the beginning
of th€ tinancialysar
i) PrincipalAmount
ii) lnterest due but not Paid
lii) lnterest accrued but not
due

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

Total (l+ii+ill) NIL NIL NIL NIL

change in lnd€btedness
during the fi nancial year
" Addition
' Reduction

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

Net Change NIL NIL NIL NIL
-TnGEiEIness aiihe

end of the financialyear
i) PrincipalAmount
ii) lnterest due but not Paid
iii) lnterest accrued but not du€

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NILTOTAL (r+ii+iiD NIL NIL NIL

Name of MD/WTD/ ManagerSr, Particulars of Rgmuneration Tolal

Amount

NIL NILNIL NILNIL1. Gross Salary
(A) SalaryAs Per Provisions Contained

ln Section '17(1) ofThe lncome-Tax
Act 1961

NIL NILNIL NILNIL
Value Of Perquisites
u/s 17(2)
lncome-TaxAct. 1961

(B)

NILNIL NILNIL NIL(C) Profits ln Lieu of SalaryUnder
Section 17(3) lncome-
Tax Act, 1961

NIL NIL NILNIL NIL2. Stock Option
NILNIL NILNIL NIL3. Sweat E

NIL NILNIL NIL NIL

Commission
- As % ot Profit
- Others, Specify

4

NIL NILNIL NILNILers,
NILNIL NILNIL NILTotal (A)

Ceiling As Per Schedule V of the
Companies Act, 2013
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B, Remun€ratlon to othor dlrectora : NOTAPPLICABLE

RE]IIUNERATION TO KEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER'WTD :NOTAPPLICABLE
c.

Sr Parliculars of Renr r.rneratinn- Name of Dirsctors Total
Amount

1 . lndependent Direc-tors
' Feg for attgnding board / committee meetings
' Commission
' Oth€rs, ploase specify

NIL NIL NIL NIL NIL

Tohl (r) NIL NIL NIL NIL NIL
2. Othsr Non-Ex€cutivo Direciors

' Fee forattending boa.d / committee meetngst Commission
' Others, pl€ase spocify

NIL NIL NIL NIL NIL

Total (2) NIL NIL NIL NIL NIL
Total (B 1+2 NIL NIL NIL NIL NIL
Total Managerial Remuneration NIL NIL NIL NIL NIL
Overall Ceiling as p€r the Act

$.
No.

Particulars of Remuneration Key Managerial Personnet

cEo Cornpany
Socrstary

cFo Total

1 ross salary
(a) Salary as per provisions contain€d
in ssction 17(1) ofthe lncome.tax
Acl, 1961
(b)Valueof perquisitos L/s 17(2)
lncomo-tax Act, 1961
(c) Proflts in lieu of salary under
section lT(3) lncome-taxAct. 196.1

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2 Stock Option NIL NIL NIL NIL
3. Sweal Equity NIL NIL NIL NIL
4 Commission

- as % of profit
- Othors, specify NIL NIL NIL NIL

5 O(hers, Pl€ase ty NIL NIL NIL NIL
Totrl NIL NIL NIL NIL
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vll. PENALTIES/ PUNISHMENT/COi,IPOUNDING OF OFFENCES:NlL

Authority
[RDiNCLT
/ couRTl
(gve
Details)

Appeal
made,
if any

fo€s im

Brief
Description
Punishmenu
Compojnding

Details of
Penalty /

Section of
the Companies
Act

Type

A. CO,t,PANY
NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

Penalty
Punishment
CompoJnding

B. DIRECTORS
NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

Penalty
Punishment
Comp(rjnding

C. OTHER OFFICERS IN DEFAULT

NIL
NIL
NIL

NIL
NIL

NIL

NIL
NIL
NIL

NIL
NIL
NIL

NIL
NIL
NIL

Penalty
Punishment
Com ndi
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REPORT OI{ CORFORATE GOVERNANCE

Pursuant to Regulatlon 34 read with Schedulo'V of SEBI (LODR) Regulation' 2015' reporl on

Corporate Gov€mance is as follows :

The Company is committed to maintain the highest standards of corporate govemance The direc{ors

"otrere 
to'tre reqritsments sel od by Ule S€alrio€s and ExcfiarEe Board of lrdia's Corpo-ate Govemance

Practices and has implemented all the stipulations prescribed.

A certificato from the statltory audilors of the Company, corftmirE comiliance of corditioos of Cqporate

6or"in"n"" 
". "tipulated 

u;d€r SEBt (LoDR) R6guiation, 2015 and other appticable provisions of the

Companies Act, 2013 is annoxed.

I. BOARD OF DIRECTORS

The Board consisb of six Non-Executive Direc{o.s. The number of Non-executive Direc-tors comPrises

tnree tnOepenaent Oireclors which is one'half ql tbe total number of DirecloIs The Board reviews ard

"pp.r""it "t"gy "nd 
overs€€s th€ aclions antl'results of managoment to ensure that the long term

objectives of snhancing stakeholdors'value are met.

None of the lndependent Diroctors have any material pecuniary relatlonships or lransactions with the

company. is ftohoters, ib Directors, ibsenior Managementor ib Associates which in their judgment

world afiec,t their independgnco.

Namo Calegory No. of
Board

Ms€tings
Attended

Attendance
at

Last
AGTil

No. ol oth€r
Directorships

e)rcluding
Oirectorship in

h . Ltd. Cos.

Chetan G Bstavia NE' 5 Yos
,|

Abhishek N .Thakker NE 4 Yes

Dhimsnt N. Kakkad ID & NE" 5 Y€s

Pravin N. Wani ID & NE" 4 Yes

Subhash N.Dhoot ID & NE- 3 Yes

GauriA. Thakker NE & WD*" 5 Y9s

-NE
*ID&NE
*.NE A WD

Non Executivo Dlredor
lndependent Oireclor & Non Executlve Director
Non Executive Direc'tor & Wom€n Oirectol

Board Procsduro

A detailed Agenda lolder, alongwith nscessary suppoding papers aro sont to each Dir€clor in advance of

Board and f; ths Director concerned in advancs of the Committee Meetings. To enable the Board to

;""h"rg. It" responsibilities efioctiv€ly, the Chairman appraises the Board at ev6ry mesting of the

oreratt [ertormairce of th€ Company. The Board also inter alia rovigws strategy and business plans'

"nnraf 
'op"raing 

and capital €xpenditure budgets, complianco repolts of all laws applic€ble to the

Company, as wil as steps taken by ths comp;ny to rectlfy inshnces of non-compliancss' roview of

m.;oi iejar issues, aoopiion of quarterlyitralf yearly/ annual results, maior accounting provisions and

wriie-offs, mlnutes ol Meetings oftheAudit and other Committsss of tho Board '
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I
During the linancial year ended 31st March, 2O17,Iive meetings were held as under

Sr.No

The lastAnnualGeneralMeeting of the company was fEld on 2oth Sept, 20'16, which was chaked bY

Mr. Chetan G Batavia, Chairman of the Company'

ll. RemuneEtion to Oirectors

During the year company has not paid any amount as remuneration as all of the directors

are non-executive direclors

3

5

codeofConduct

ouring the year under revisw, your Company had adopEd C'ode of Etic-s ('Code') recommended by

is Dir-ectors and Senior Management personneland emplo)€es'

All Board Membsrs and Senior Management Personnel have afiirmed compliance with the Cod€ A

declaration signed by Chairman is enclosed at the end of this Report'

Date of Board Me€tlngSr.NoDate of Board ilsetlng
06thAugust, 2016.

'l4th No,/embsr, 20164
27th May, 2016.

1AhAugust,2016.
13th February 2017

Directors

Sitting Faes lor the Board Meetings
paid during the Year ended

31st March, 2017 (Rs. in Lakhs)

T6ii ordinary (equitY)

Shares held as on
31st March, 2017

M r. Abhishek Narendra Thakker

Mr. Chetan Giridharlal Batavia

Mr. Pravin NimbaWani

Mr. Dhimant Nathalal Kakkad

Mr. Subhash Nandalal Dhoot

Mrs.Gauri Abhishek Thakker

NIL

NIL

NIL

NIL

NIL

NIL

75000

lll. Committees of the Board

Audit Committes

The Board of Directors oI the Company has an Audit Committee which comprises Mr' Dhimant

H"ifi"Li f"tf"Jr. the Chairman ot ttre Committee and Mr' Abhishek Narendra Thakker and Mr'

Subhash Nandalal Dhoot as othermembeE of the Committee'

The terms of reference of this Committee are very wide The broad terms of referonce of the Audit

Committee include:

* Review ofthe Companys financialrePorting process and ib financial statements'

Revie\rv of accounting and financial policies and practices'
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Sr.

No.

Narne 26th May

2016

1'lth August

2016

1 2th November

20't6

11th Febuary

2017.

1

2

3

Mr. Dhimant N. Kakkad

Mr. Abhishek N. Thakker

Mr. Subhash N. Dhoot

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Reyiew ofthe internal control and intemalaudit system.

Oiscussing with statutory Auditors to ascertain any area of concem

Generally all it€ms listed in SEBI (LODR) Regulation,2015 are covered in the terms of referenc€. The
Audit Committee has been granted powers as prescribed under SEBI (LODR) Reguhtion, 2015.

During the financial )rear ended 3'l st March,2017 fourAudit Committee Meetings were held.

The attendance of meeti s is as under :-

TheAudit Committee also periodically reviews the usesi/ applications of funds bythe Company.

Stake Holders Relatlonship Committee

The Companys Sakeholders Relationship Comm ittee funclions under 0le Chairmanship of Mr Pravin
NimbaWani, Mr Abhishek Narendra Thakker and M rs.GauriAbhishek Thakker are tle other Mern bers
of he Committee.

The Slakeholders Relationship Committee monitors redressalof cornplaints from the Shareholders.
During lhe year under review, there were no complaints received from the Shareholders.

lV. Dbclosul6

Discloaure on matgrlally signlflcant Related Party transactions

Details of related party transactions are given in Note No.15 of Notes to the Financial Statement.

Dlsclosurc ofAccounting Treatment in preparation of Financial Statements

Your Company has followed the Accounting Standards laid down by The Companies (Accounting
Standards) Rules,2006 in preparation of its financial statements.

Codc of Conduc-t for Prevention of lnsider Trading

Pursuantto the Securities and Exchange Board oI lndia (Prohibition of lnsider Trading) Regulations,
'1992, asameMed, the Company has formulated, adopbd and implemented the Code of Conduct for
prevention of lnsiderTrading and Code of Corporate Disclosuro Practices.

Underthe said Code, the Company hasAppointed Mr. Chetan G Batavia as the Compliance Officer
AllBoard membersand Senior Management personnelhave affirmed compliancewith the Code.

Shareholder lnformation

49th Annual General Meeting
Date: 28th Septmber, 2017
'lime:11.00A.M.

V€nu6: 7, Thakk6rs, Noar Nehru Garden,
Nashik- 422 001.

Yes

Yes

Yes i

v
1
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2

3,

1.

5

7

I

Datea ofBook Closure
Dates of Book Closure forAnnual General Meeting w l be 25th September 2017 to 28lh
September, 2017 (both days inclusive).

Financlal Year of the Company
Thefinancial yearcovers the period from lstAPrilto 3'lst March
Financial Calendar:

Quarter End June, 2016 Result 12thAugust,2016

14th November,2016Quarter End Sept, 20'16 Result

Quarter End Dec,2016 Result 'l3th February 2017

Audited Results for the year 29th May, 2017

Roglstered Offics :

Th€ company has shifted its registered office from plot no.25, Tulsi Villa, Purnawad
Nagar,Gangapur Road, Nashik422 013 to 7, Thakkers, Near Nehru Garden, Nashik- 422

00'l from 1oth ofJuly 2017 by passing the board resolution.

Llstlng of Equity Shares on Stock Erchange :

Your Companys Shares are listod on Bombay Srtock Exchange Limited (BSE) and
presently suspended.

6. Stock Code :

Bombay Srtock Exchange Limited (BSE): 507530

Corporate ldentity Numbor :

L99999MH 1 968P1C01 391 9

Stock Prlce Data of Equity Shar6 llstod on Bombay Stock Exchange Llmlted :-
Listir€ RevivalApplication is pending wir) BombayS:tock Exhange Limited.

Share Transfer System:

Shares sent fortransfer in physicalform are registered and returned within a period of thirty
days from the date of receipt of the documents, provided the documents are valid and

complete in all respects. The Share Transfer Committee meets as and when required to
consider and approve the share transfers, transmissions, issuance of duplic€te share

cortificates etc.

9. Distribution of Shareholdlng as on 31st March, 2017.

Shareholding

ShareholdEr Shares

Number % to total
Share holders

Numbers % to total
capital

upro 500 1099 95.49 110300 6.97

501 - 1,000 18 1.56 15150 0.96

1,001 - 5,000 10 0.87 20400 1.X

5,001 - 10.000 2 o.17 14800 0.93

10,001- 1,00,000 2. 1.9'l 14?2ffi 89.85

TOTAL 1151 100.00 158i1250 100.00
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Sharoholdlng Pattom as on 3lst lrarch, 2017

Category No. of sharos h€ld
Promot6rs 888100 56.09

Benks 10200 0.64
Private Corporate Bodies 502150 31.72

lndian Public 167800 10.60

NRls/ OCBS / Othars 15000 0.95

Grand Total 158:!250 100.00

10. Dematerlallsatlon of Shares
Companyshares ars not yet demat6rialissd

11. Addr€8a for colraspondene
Shareholders may correspond wi$ the Registrar and Transfer Agents at:

Fio€dom Registry Llmlted +'lr

Plot No.'l 01/102,'l gth S'tr€€t,
M.l.O.C. lndust ialArea, Satpur,
Nashik- 422 007.
Tolephone Nos.: (0253) 2354O32. Fax No.(0253') 2351126.
Email: suppor@freedomregistry.in

for allmatters relatirE to transfer / dematerialisalion of shares and anyother query relating to Equity
Shares of )pur Company.

Your Company has also designated info@asianfoodproducts.in as an €xdusiv€ email lD for lnvasloIs
for th€ purpose of registering complairfts. Shareholders would have to consspond with the respedive
Dspositrary Participants for Shares held in ph)rsical form. For ell investor related matters, the
Complianco Officer can bo contacted at:

CHETAI{ GIRIDHARI AL BATAVIA
Unit:Asian Food Products Limited
Plot No. 7, Thakkers, Near Nehru cardsn, Nashik-422 001
Tol.No.(0253) 2598925 Emall: irfo@asianfoodprcducts.in Wobalto- www.asianfoodprcducb.in
Vl. Oth.r Dkclo3ures
L Dstails ofAnnual General Meetings held in last three years and Special Resolutions passsd.

Yoar Date Tlme Speclal Rgsolutlon pas3ed

F.Y.2013-14 2JO9t20',tA 'l'1.00 a.m

F.Y.2014-15 zloun15 11.004.m

F.Y 201S16 ?0,D9t2o16 '11.00 a.m

Allthe abov€ Msstings wer€ h€ld at7, Thakkke6, NoarNahru Gard€n, Nashlk-422 OO1

2. Msan8 of Communlcatlon

The Company's results and officialnews releases are available at the registered offics of the
Compeny.

3. Managomant Dlscusslon andAnalysls Roport
Manag€ment Discussion and Analysis Report (MDA) has b€€n attachsd to the Dir€ctors' Report
and forms part of this Annual Report.

4, Compllanca wllh irandatory requlromsnta
Your Company has complied with ths requksments of SEBI (LOOR) Regulaflon, 20l E relating to
Corporab Govornance.
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"1

Auditors' Certificate on Corporate Governance
To,

The Membsrs of
Asian Food Product Limitsd,
Nashik.

We have examined the compliance of conditions of CorPorate Govemanca Procedures implemsnted

by M/s Asian Food Product Limited, for the year ended March 31, 2017, as stipulated SEBI (LODR)

Regulations 20'15 oflhe said Companywith the Stock Exchange in lndia.

The compliance ofConditions of Corporate Governanc€ isthe responsibility of the management. Our

examination has been limited to a review of procedures and implementation thereof, adopted by the

Company for ensuring the compliance of the conditions of Corporate Governance as stated in the said

clause.lt is neither an audit nor an expression of opinion on th€ financial stat€ments of the Company

ln our opinion and to the best of our information and according to the explanations given to us, and

r€presentration made by the directors and management, we certify that the Company has complied
with the conditions of Corporale Governance as stipulated SEBI(LODR) Regulations 2015.

We further state that such complianc€ is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness w ith which the management has conducled the afiairs of the Company.

Forand on behalfof
GOVILKAR & ASSOCIATES
Chartered Accountants
Firm Reg.No.119099W.

HERAITIB M. GOVILKAR
Paltner
lrembeEhip No.41693

PIACE: NASHIK
DATE : 29/05/2017

Declaration in terms ofSEB|(LODR) Regulations 201s-Code ofConduct

Your Company's Board of Directors has prescribed a Code of Conduct for all board Members and the
CompanYs Senior Management.

All the Board Members and the Senior Management personnel of your Company have affirmenttheir
compliance with the Code of Conduct for the year ended March 3'1. 2017.

This is to certify that in line with the requiremii?ot negutation 26(3) of the SEBI (Listing obligations
and Discloure Requirments) Regulation ,2015., allthe Direc{ors of the Board and Senior Management
Personnel have solemnly affirmed that to the best of thier knowledge and belief, they have complied
with the provisions ofthe Code ofConductduring the financialyeat 2016-17.

PLACE : NASHIK
DATE t12lOU2O17.

CHETAN G BATAVIA
CHAIRMAN

DIN{Xl/O0700
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lndependent Auditors' Rsporl
To The Mombers of Asian Food Products Limited
Report on the Flnancirl Statements

We have audited the acempanying financial statements of Asian Food Products Limited ("the
Company"), which comprise the Balance Sheet as at March 3'l, 2017, and the Slatement of Profit
and Loss and Cash Flo Statement for the year then ended, and a summaryof significanl accounting
policies and other explanatory information.

anagement's Responsibilityfor the Financial Statemenls

Management is responsible for the preparation of these financial statements that give atrue andfair
vi€w ofthefinancial position, financial performance and cash flows of th€ Company in accordance
with the Accounting Standards referred to in sub-seclion (3) of section 133 of the CompaniesAct,
2013 (the Act). This responsibility includes the design, implemenbtion and maintenance of intemal
control relevant to the preparation and presentation of the financial statements that give a true and
fairview and are free from materialmisstalgment, whetherdue to fraud orerror.

Audtto/s Responsibility

Our responsibility is to express an opinion on these tinancial stralements based on our audil. We
cond ucled our audil in accordance with the Sandards on Auditing issued by the lnstitute of Chartered
Accountanb of lndia. Those Slandards require that we comply with ethical requir6ments and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from mat€rial misstatement.

An audit involves performing procedures b obtain audit evidence abouttheamounts and disclosures
in the financial statements. The procedur€s selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or enor. ln making those risk assessments, the auditor considers internai control relevant to
the Company's preparation and fair presentation ofthe financial statements in ordertodesign audit
procedures that are appropriate in the circumstances. An audit also includes evaluating tha
appropriateness of accounting policies used and the reasonableness of the acgounting estimates
made by management, as wellas evaluating theoverall presentation ofthe financialstatements.

We believe thal the audit evidence we have obtiained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
llnancial statements give the informalion required by the Act in the manner so required and give a
true and tair vi€w in conformitywith the accounting principles generally accepled in lndia:

Report on other legal and regulatory requirements

1) As required by the Companies (Audito/s report) Order, 2015 " the ordef issued by the
central govemment of lndia in terms of sub-section ('11) of section 143 of the act, we give in the
"Annexure B' statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applic€bl€.

2) As required by section 143(3) of th€ act, we report to the extent applicable, that

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

I

a)
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b) ln our opinion, proper books of account as required by law have been kept bythe
Company so far as lt appoars from our examinations ot those books.

Tho Balancs sh€st, ths stiatsmsntof Profit and Loss and tho cash Flow Statsmsnt
dealt with by this Report are in agreementwith the books of account.

ln our opinion, the aforesaid financial sbtemenb comply with the Accounting
Sandards specified under Seclion 1 33 of the Act, read with Rule 7 ot the Com panies
(Acmunts) Rul€s,2014.

c)

d)

s) On the basis of the written representations rscsivsd from the directors as on 31st
March, 2017 and traken on record by the Board of Directors, none of the directors is
disqualifi6d as on 31st March, 20'17 from being appointed as a director in terms of
section 1 64(2) of ths Act.

f)

s)

i)

Wiul rEpoct to th€ adoquary of tho intornal finarrcial contsols over financial reportiilg
of th€ Company and he opeEting effectiveness of such controls, rsfer to our soparate
rapotl in'AnnoxureA':and

Wnh r@€cl b tho other matters to be indu(bd in the Auditofs report in accordance
with Rule 11 of the Companies (Audit and Auditors ) Rules, 20'14, in our opinion and
to the best ofour information and according to the explanation given to us :

Th€ Cornparry h6 ma(b provision, as roquir€d underthe applicable law or muntirE
sbndard, for materialforeseeable losses, if any, on long-term contracts including
derivative mntsac1s.

Forand on b€half of
GOVILKAR I ASIIOCIATES
Chartered Accountants
Fiim Reg.No.'119099Vv

HERAMB M. GOVILKAR
Partnsr

ember3hlp No./t1693

PLACE: NASHIK
DATE :29/0512017
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"ANNEXURE A' TO THE INDEPENDENT AUD]TOR'S REPROT

Reporl on the lntemal Flnancial Controls under Clause (i) of Sub-section 3 of Section l/lil of
the CompanleE Act,2013 ("the Act')

We have audited the internal financial controls over finanacial reporting of Asian Food Producb
Limited ('the Company') as of 3'1st March,2017 in conjuntion with our audit of the standalone
financialstatements ofthe Companyforthe year ended on that data!.

Management's Responsibilityfor lntemal Financial Controls

TheCompanys managementis responsible for establishirE and maintaining intemalfinancialcontrols
based onthe intemalconfol over financial reporting criterial established bythe Company considering

the essential components of intemalcontmlstated in the Guidance Note onAudit of lnternal Finanacial

Cmtrcls Over Financial R€porting (Ule " GuidarcoNote") issued by he lnslituE of Chartered Accountsnb

of lndia (the"lCAl'). These responsibilities include the design, lmplementation and maintenance of
adequate intemal financial conlrols that were operating etfectively for ensuring he orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets,

the prevention and detection offrauds and elTors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable linancial info(mation, as required underthe Companies

Act, 20'13.

AuditoB Responslbllity

Our responsibility is toexpress an opinion on the Companys intemal financial controls over financial

reporting based on our audit. We conduc{ed our audit in accordancewith the Guidance Note on Audit
of lnternal Finanaical Controls over Financial Reporting (the " Guidance Note") issued by lCAl and

the Slandards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)ofthe
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls Those
Slandards and the Guidance Note required that we complywith ethical requiremenb and plan and
perform the audit to obtain reasonable assurance aboutwhether adequate intemalfinancialcontmls
over financial reporting were extablished and maintained and if such controls operated effectively in

allmaterial respects.
Our auditinvolvos performlng procedures toobtain audit evidence about the adeq uacy of the internal

fi nancial conFols system over financial reporting and their operating effecliveness. Our audit of intemal

financial mntrols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the riskthat a materialweakness exists, and testing and

evaluating thedesign and operating €ffectiveness of intemalconkolbased onthe assessed risk. The
procedures selected depend on the auditor's judgment, including the assessmBnt of the risks of
material misstatement of the financial statements, whetherdue to fraud or enor.
We believe lhat lhe audit evidence we have obtained in sufiicient and appropriate to provide a basis tor
our audit opinion on the Com panys internal financial controls system over financial reporting

Meaning of lnt€mal Flnanclal Controls Over Financial Reporting

A companys ifiernal finarciat contol over linancial reporling is a process designed to provide reasonable

assurance regarding the reliability of financial reporting andthe preparation of financial statements for
oxternal purposes in accordancewith generallyaccepted accounting principles. Acompanys internal

financial controls overlinancial repbrting includes those policies and procedures that.

(1) pertain tothe maintenance of records that, in reasonable detail, accuratelyand fairlyreflect
ths transactions and dispositions of the assets of the company;

(2) provide reasonable assurance lhat transactions are recorded as necessary to p€rmit
proparation of financial stat€m€nts in accordance with generally accepted accounting

ASIAN FOOD PRODUCTS LIMITED 32 FORTY NINTH ANNUNAL REPORT



(3)

principles, and that recsipE and elpenditures of the company are beirE made only in accordrc
with authorisations of managementand directors of the company;and

pro/id€ reasonabl€ assurance regading prevention or timely deteciion of unauthqised acqusition,

use, or disposition of the company's assets that could hav€ a material effect on the financial

statements.

lnherent Limitatlon8 of lntemal Financlal Controls Over Financial Reporting

Becauss ofthe inher€nt limitatons of intemalfinancial Gonlrols over linancial reporting, including ths
possibility of collusion or improper management overide of controls, material misstatements due to

error or fraud may occurand not be detec{€d. Also, projeclions ofany€valuation ol the intemal financial

controls over linancial reporting to future poriods are sub.iect to the risk that the intemalflnancialcontrol

over financial reporting may become inadequate because of dlanges in conditions, or that the deg ree of
compliancewith the policies or procedures may deteriorate.

Oplnlon

ln ouropinion, the Companyhas, in allmaterialrespects, an adequate intemalfinancialcontrols system

ovsfinancialr€porting and such intemal financial controls overfinancial reporling were operatirg efiec{ively

as at 31st March.2017, based on the internal controls over tinancial reporting criteria establised bytho
Company considering the essential components of internal controls stated in the Guidance Note on

Audii of jntemal Finrncial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

For and on behalfof
GOVILKAR & ASSOCIATES
Chartered Accountants
Firm Reg.No.'l'19099W

HERAiIB M. GOVILKAR
Parlner
Membership No.41693

PLACE: NASHIK
oAlE:2gosn017
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"ANNEXURE B" TO THE AUDITOR'S REPORT

The annexure referred to in para 1 under the heading, report on other regulartory requirement of our
r€port of even date on the accounts of M/s. ASIAN FOOD PRODUCTS LIMITED for the year ended
31st March, 2017.

(1)(a) The Company do not have anyfixed assets.

(b) ln our opinion, point No,1(a) non availability oflixed assets physical veriflcation does not arise

(2) (a)

(b)

(3)

(4)

As there is no inventory lying with the company at the year end, the question of physical
verific€tion of inventory does not arlse.

ln ouropinion, as there is no inventory lying with the company atthe year end, the question of
maintaing records of inventorydoes notarise.

The Companyhas notgranted any losis, secured or unsecured, to companies, firms or olher
parties covered in the register maintained under sectjon 189 of the Ac{. Therefore, the provisions
of sub-clause (a) and (b) of paragraph 3(iii) of the order are nol applicable to the Companyfor
the current year.

ln ouropinion and according to lhe information and explanations given to us, flere areadequate
internal control syslems commensurate with the size of the Company and the nature of its
businessforthe purchase ofinventoryand fixed assets andforthe sale ofgoods and services.
ln our opinion and according to the information and explanations given to us, there is no
continuing failure to correct major weaknesses in internal control system.

Since the company has not accepted any deposits and hence the provisions of section 73 to
76 of the act are not applic€ble to the company.

We have broadly reviewed the books ofaccount maintained by the Company pursuant to the
Rules made by the Central Government of lndia for maintenance of mst records under sub-
section (1) '148 of the Act, and are of the opinion that, prima facie, the prescribed accounts and
records have g€nerally been made and maintained. We have not, however, made a detailed
examination ofthe records with a view to examine whetherthey are accurate and complete.

According to the information and explanations given to us and the records examined by us,
the Company is generally reg ular in depositing undisputed statutory dues including Provident
Fund, Employees' State lnsurance, lncome Tax, Sales Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the informauon and explanalions given to us, there are no
undisputed dues, payable in respect of above as at 3'lst March, 2017 for a period of mor6 than
six months from the date on which they became payable.

According to the information and explanations given to us there are no dues outstanding of
lncome Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax or Cess and any other statutory dues.

The Company does not have accumulated losses at the end of the financial year and has not
incurred any cash losses in the current and immediately preceding financial years.

According to the information and explanations given to us and based on the documents and
records produced to us, the Company has not defaulted in repayment ofdues to banks. The
Com pany do6s not have dues to financial institutions or debenture holders.

(5)

(o,

C4 (a)

(b)

(8)

(e)
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(10) ln ouropinion and ac@rding to the intomation and explanalions given to us, the Company has
not given anyguaranteefor loans taken by others from banks and other financial institutions.

(11) From the information and explanation given, the terms loan were applied for th€ purpose for
whichthe loans w6re obtained.

(121 Based upon the audit procedures performed and the informalion and explanations given by the
manag€ment, we report that no fraud on or by the Company hss beon noticod or roportad
during the year.

For and on behalfof
GOVILKAR & ASSOC]ATES
Chartered Accountanb
Firm Reg.No.'l'l 9O99W.

HERAiiB TI. GOVILI(AR
Padner
Member3hlp No.41693

PI-ACE: NASHIK
DATE : 29/052017

ASIAN FOOD PRODUCTS LIMITED FORTY NINTH ANNUNAL REPORT



BITANCE SHEETAS ON ]UIARCH 3I.2017

Note No
Aa on

31-ltar-2017
Aa on

31-ilar-2016

A
1

ITY LI,ABILITIES
Shareholders' Fundg
(a) Share Capital
(b) Reserves & Surplus
(c) Money Received against SharesWarrants

Share appllcatlon money pending allotm€nt
Non{urrgnt Liabilities
(a) Long-term Bono\./ings
(b) Deffered Tax Liabilities ( Net )0
(c) Other Long Term Liabilities
(d) Long Term Provisions

Current Llabilltles
(a) Short-term Borrowings
(b)Trade Payables
(c) Other Current Liabilities
(d) Short-term Provisions

ASSETS
Non4urrent Asgets
(a) Flxed Aaaets
(i) TangibleAssets
(ii) Tang ibl€ Ass€ts Under Development
(iii) Capital work-in-Progress
(iv) lntangible Assets Under Development

(b) Non-current invssEnents
(c) Deferred tax assets (Net)
(d) Long-term Loans & Advances
(e) Other non-current assets

Currqnt Assgts
(a) Current lnvestments
(b) lnventories
(c) Trade Receivables
(d) Cash and c€sh equivalents
(e) Sho(-term loans and advances
(f) Othorcurrent assels

Sionificant Accountinq Policies end Additional Statement of Notes

'ts,832,500.00
46a,9o7,707.62

0.00

15,832,500.00
469,108,523.23, 0.00

1

2

4U,740,207.62 4U,',t,023.23
2

4

0.00
0.00

72,644,457.OO
974,565.00

0.00
0.00

72,688,857.00
974,555.00

73.663.422.00 73.663.422.00
4

5
6
7

0.00
739,170.00
788.146.00

10,750.00

0.00
686.645.00

0.00
5,725.OO

1,538,066.00 692,370.00

Total 559,941,695.62 559,296,815.23
B

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

I
I

0.00 0.00

168,911,626.00 168,911,626.00

166,411,626.00
0.00

2,500,000.00
0.00

166,41't,626.00
0.00

2,500,000.00
0.00

2

10

't'l

391,030,069.62 390,385,189.23

Total
't5

559,941,695.62 559,296,Er523

0.00
0.00

33,566.12
0.00

390,9t)6,503.50

0.00
0.00

210,306.73
0.00

390.'t 74.8a2.50

For and on behalf ofthe Boa.d ol Directorg
Foa Govllkar & Associates
Chartorod Accountants
Firm Regn. No.119099W.
Heramb M. GoYilkar
Partnor
M. No. 041693

Place : Nashik

CHETAN G BATAVIA
Chairman

ABHISHEK N. THAXKER
Dat€ : 29 2017. DI
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STATEMENT OF PROFIT AIID LOSS FOR THE MARCH 3I,2OI7

For yesr end€d
NoteNo. 311ta?-2017

For yoar €nd9d
3l{.r-2016

I Revenue frorn Operations
Il Other lncome

lll Tot.l R.v.nue (l + ll )

lV Expens€s;
Cost of Malerial Consumed
Employse Benefits Expenses
Financ€ Cost
D€preciation and Amortisation Expens€s
Other Exp€nsEs

Protit before Excoptionaland 6xtra o.dinary ltgms
Less : Excoptional ltsm
Profit befor€ Extra ordinary items & Ta!
Less : Extraordinary ltems
V Profit b€fo.e Tax (llt - tV)

Vl Tax Exp€nse
EarlierTax
Current Tax
Defer€d Tax

12
13

0.m
250,000.00

0.00
250,000.00

25tt,qro.00 250,000.00

0.00
0.00
0.00
o.m

0.00
0.00
0.00
o.m

14 450.815.6't 450,
450,615.61 450.980.96

(200,815.61)
0.00

(200,980.96)
0.00

(200,815.61)
0.00

(200.980.96)
0.00

(200,81s.61) (200,980.96)

0.00
0.00
0.00

0.m
0.00
0.m

Vll Profit for the poriod FROM Corflinui.E Op6ratiorE(V _ tV)

Vlll Earnings pEr Equity Share:
Basic (weigtrted av€rag€ no. of €quity sharog _ 1583250)
Diued (weighted avorEge no. of 6quity shares - 1583250)

Significar{ AccomtrE Polci€6 ard Additiord S.tabm€na of NotEs i 5

0.00 0.00

(2@,815.61) (200,980.96)

(0.13)
(0.13)

(0.13)
(0.13)

For Govllkar e A3loclrtos
Chartercd Accountants
Firm Regn. No. 119099W

For and on behalf of tho Board ot Dlrector!

CHETAN G BATAVIA
Chalrman

ABHISHEK N. THAKKER
Dlrcctor

HERA B XI. GOVILKAR
Partnga
il. No.041693
Placo : Nashlk
Dato : ay 29,2017.
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NOTESACCOMPAT{ING W]TH BAI.ANCE SHEET AS ON 31'0312017

As on 3l-Mar-20r7 As on 31-Mar-2016

1

2

3

4

NOTE-l:SHARECAPITAL

Authorised Share Capital
'17,50,000 Equity Shares of Rs.10 each '12500,000.00 17,500,000.00

lssuod Share Capital
16,00,000 Equity Shares of Rs.10 each 16,000,000.00 16,000,000.00

Total 16,000,000.00 16,000,000.00

Subscribed and Pald-up (fully pald-up) : +'
15,83,250 Equity Shares of Rs.10 each '15,832,500.00 15,8iI2,500.00

Total

Reconclliatlon of No ofSharcs Outstanding

Class ofShar6s

r5,832,500.00't5,832,500.00

Outstanding as per lasl balance sheet
Addition during the period
Matured during the period
Outstanding as at 31 -Mar2017 '1,583,250.00 1,583,250.00

5 Details of Shares in the Company held by each share holder holding more than 5% Shares

Name of the Company As on 3t -ilar-2o 1 7 As on 3l -Mar.ml 6
No of Share No of Share

89,750.00 89,750.00Hitendra Farms hd. Ltd

Aggregate numberand class of shares

Parlculars

As on 3l-Mar-2017

As on 31-Mar-2017 Ason 3l-Mar-m16

1,583,250.00 1,583,250.00
00
00

No ot thar€r Alobd ln the FlrEnclal Yaar

20t6.17 2015.16
fully paid-up
Equity Shares
Preferonc€ shares
fully paid-up by way of Bonus Shares:
Equity Shares
Preference shares
Bought Back
Equity Shares
Preference shares

0
0
0
0
0
0
0
0

0
0

0
0
0
0
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NOTE - 6: OTHER CURRENT LIABILITES

Amount Payable

Total

NoTE - 7: SHORTTERM PROVISIONS

Provlsion for Tax
TOS Payable
Proviaion for Expenscs
Auditfees payable

Total

Note -8 : NON CURRENT INVESTMENTS

Trades (Unquoted)

Land (Survey No.255/256 Mhasrul)
Land ( Survey No 54 Savargaon)

a) Balance with Banks
b) Cash inHand

Total

NOTE - ll : OTHER CURRENTASSETS

Advance PaidAgainst Land purchase
Amount Receivables
Development Expenses
lncome Tax

Total

As on 3l-Mar-2017 As on 3l-Mar-2016

788,146.00 0.00

788,1/16.00 0.00

5,000.00

5,750.00

0.00

5,725.O0

10,750.00 5,725.00

0.00 0.00

19,763,561.00
146,648,065.00

0.00

19,763,561.00
146,648,065.00

0.00

Total 106,411,626.00 166,4'11,626.00

NOTE -9 : LONG TERM LOANSANDADVANCES (UNSECURED, CONSIDERED GOOD )

lntercorporate Deposites 2,500,000.00 2,500,000.00

Total

NOTE - 10 : CASH AND CASH EQUIVALENTS

33,246.12
320.00

192,447.73
17,859.00

388,880,200.00
301,020.00

1,038,462.50
776,82',1.O0

388,844,200.00
301,020.00

1,029,662.50
0.00

390 906 srl3.50 390,174,882.50
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2.500.000.00 2,500,000.00

33,560.12 2't0,306.73



NOTESACCOMPANING PROFITAND LOSSACCOUNTAS ON 3I.03.2017

For year ended
31 ar-2017

For year ended
3l{lar-2016

NOTE 12: REVENUE FROM OPERATIONS

Sales

Other Operating Revenues

TOTAL

NOTE 13 : OTHER INCOME

Oher l,lon-operating lncome

TOTAL

NoTE 14 : OTHER EXPENSES

Advertisement Expenses
Audit F€es
Annual Listing Fees
Bank Charges
Court Fee Stamp & Registration Exps.
L€gal E Professional Fees
Postage, Telephone & Telegrams
Printing, Slationery and Computer Expenses
ROC Filling Fees
Service Tax
lncome TaxAppeal Fees

TOTAL

Miscelleneous Expenses

TOTAL

0.00 0.00

0.00
0.00

0.(x,

250,oqr.00

250,000.00

250,000.00

44,932.00
5.000.00

234,750.00
1,O27.61

200.00
114,676.00

8,693.00
27.787.O0
9,000.00

750.00
4,000.00

78,152.00
5,000.00

236,038.00
938.$

2,350.00
61,1t 7.00

8,340.00
24,720.OO
33,600.00

725.OO

0.00

450,815.61 450,980.96

0.00

450,815.61

0.00

/r50,980.96
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XOIEAIf,EETOAilD F(MIG FTRTOFNEA@q T
FORTHE YEAR EIITED 3I.}2OI7

'1.

15 SIGNIHCANT OF ACCOUNN G POLICIES

SYSTEM OFACCOUNTING:

2

The Company follows ths Mercantile Syslem of Accounting and recognises income and

expenditure on accrual basis, except in case ot significant uncartainties'

The financial sEtsmonb have been pr€parcd under the hislori:al cct corwenlion, in accordance

with the generally accepted accounting principles and the proYisions of the Companies Act,

1956. A-ccounting policies not specifically refened to otherwise, are consistent with the

generally accepted sccounting principles ,ollowed by companies

Thsre were no amounG due to smallscale and/orancilliary industrial supPliers on account

of principal and /or interest as at the close of the year exceeding Rs.On€ lac for more than

thirty days.This disc,losure is basod on the information availablewith the company-

OEPRECIATION

Dopreciation on lixed asseb proviffi according to us€fullite as specitied in schedule ll of

the Company Act 2013.

IN/ENTORY

The@mpany values inventory at cost or marketvalue which ever is less'

REVENUE RECOGNITION

ln appmpriaE circumstanc€s, Revenue (lncome) is Bcognised, wtlen rb significant uncertainty

as to measurability or collectability exists.

NOTES ON ACCOUNTS

Claims against company not acknowledged as dBbts : Nil.

Previous lrea/s figures have been regrouped and redassified wherever ne@ssary b @nfirm

to curront yea/s grouping and classification. .

Additional information pursuant to provisions of pa( ll of the Schedule Vlofthe Companies

Ad, 1956.

a) ExpeDditure in Foreign Currenry during the year on account of Royalty, knowhow fees,

lnterest etc. Rs.NlL (Previous year: Nil).

b) Eaming in Foreign Cunency: Rs.NlL.(Prsvious year: Nil).

c) There was no employee in the Company.

3

4.

1

2

3.

4
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A) Net ProfiU (Loss) as per Prolit & Loss Ay'c

B) Weighed Average Number of Equity Share
Oubtanding
Basic
Diluted

c) Basic & Diluted Earning Per Share of
Face Value of Rs. 1 0/-

(0.13)

6. Related Party Transaction

A) Enterprises in which Key Managsment Personnelhave signific€nt influence

Rajendra M. DevelopeE & Builders Pvt. Ltd
Shubhakamana Builders Pvt. Ltd.

Details ofTransaction

Particulals

5. Eaming Per Share (EPS)

Outstanding Receivable
Outstanding Payable
Expenses Paid

Enterprises in which Directois & their
Relatlves Have Significant lnfluence

199,000.00
x,25.@

814,371.00

CurrentYear

(200,816)

Previous Yeal

(200,s81)

1,583,250
1,583,250

(0.13)

583,250
583,250

AS PER OUR REPORT OF EVEN DATE

M/S.GOVILKAR & ASSOCIATES
CHARTEREDACCOUNTANTS
( Firm Reg.No. 119099W )

HERAMB M. GOVILKAR
PARTNER (M.NO.41693)

Place : Nashik
Date:May29,2017

FOR ASIAN FOOD PRODUCTS LTD

CHAIRMAN
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AS'AA' FOOD PRODUCTS LrD.
ctN -199999MH 1968PLCO 13919

Roglstorod oilc. : 7, Tll I(KERS, NEARNEHRU GARDEN, NASH|X.&2 mt

ADMISSION SLIP
FORTY NINTH ANNUAL GENERAL EENNG ON THURSDAY 28fH SEPTEMEER, 2017 .

PLEASE FILLATTENDANCE SLIPANDHAND ITOVERATTHE ENTRANCE OFTHE MEETING HALL
Joint shareholders may obtain additional slip at the venue of the meeting.

DP id-

Client id'

Folio No

No.of Shar€s

NAMEANDADDRESS OF THE SHAREHOLDER

I hereby record my presenca at the FORIY N, TH ANTIUAL GENERAL EEIT Tc of the Company hetd at
7, Thakkers Near Nehru cardsn Nashik-4z2 001, on Thursday, 28th Ssptember, 2017 at 1.l.OOA.M.

'Applicablefor investors holding shares in decfmic fam Signatur€ of Sharsholdors / proxy

AS'A'V FOOD PRODUCTS LTD.
ctN -LgSggs Hi968PLC013919

R€gllM ornce : 7, IDI IOGS, rE R taEl{RU GARDEN, NASHX. 4ZI 001

PROW FORN
tGT-11

(Pwsu6xn b *clic1 106(6) d E cd,ryicd A42O13 ad nh tg(W tD CdnoE,* grqn* {d A nlrtsdiot ) Rutes, m1l
FORTY NINTH ANNUAL GENERAL AEENNG ON THI'RSDAY 2EfH SEPTEI'BER" 2017.

Name of the member(s):

Registered address:

emdlld:
Folio No fclient ld
.DP Id:

l/We, being the membe(s) of shres of Ashn Food Prcducts Limit6d, h€rebyappoint

of of having eflail ki_orfalling him

of_ d having emall i

and whose signature(s) ar6 app€nded below as my/qrg)xy to atend and vote (on a poll) for me/us and on my/

our behalf at the FORTY NINTH Al{N UAL GEt{ ERAL mEET|NG ofthe Company to be hotd on Thursday, 28th

September, 20'17 at 1'1.00 A.M. at 7, Thakkers Near Nehru Garden Nashik422 001, and at anyadjoumment
therof in respect of such resolutions as arB indicabd bdow.

"l wish my above Prory to vote in lhe manner as indicated in the box below:

R€solutbns For Agaln3t

Consider and adopt:
1. Audited FinancialSlatemenl, Roports ofthe Board of Direclors and Auditors

2. Appointment ofAuditors and fixing their rsmuneration

1)



R€olr0ons For alnst

3. Reappointment ot Mrs.Gauri Abhish€k Thakker as a Director, who retires

by rotation

'Applicable for investors holding shares in electronic form

Signed this _day-of 2017

Signature offirst proxy holder

NOTES:

Signature of shareholder

Signatureof second Proxy holder

Affix a
Re,/efl.te
Stamp

1) Thislorm of proxy in order to be effoctive should be duly completed and deposited at the Registered office of

the Company not less than ,18 hours before the @mmencement of fle meeting

2) Aprory need not be a member ol the Company

3) A person can act as a proxy on behalf ol members not excaeding fifty and holding in the aggregate not more

than 
.10% of the total share capital of the company carrying voting rights.A member holding mor6 than '10% oJ

the totalshare capital ofthe Company carrying voting rights may appoint a single person as Proxy and such

person shall not act as a proxylor any other person or sharoholder,
4) ihis is only optional. please put a 'X'ln the appropriate column against the resolutions indicatsd in the Box.

lf you loavo the 'For,or,Against'cllumn agsinst anyor ail the resolutions, your proxy willbe entitled lo vote

in the manner as he/she thinks appropriate.

5) Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes

6) ln the case of Jointholders, the signature of any one holder will be significant, but namos of all the jointholders

should be slat€d.



ASIAN FOOD PRODUCTS LTD
Regd. Off. : 7, Thakkers, Near Nehru Garden, Nashik - 422 001

crN - 199999M H1968P1C013919

Maiil ld.: info@asianfoodproductss.in Website-www.asianfood roducts.in
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Addendum to Ann al Renort 2016-17

In the 49th Annual Report for the year 2016-17 following disclosures regarding the Specified Bank Notes

(SBN) remained to be made due to inadvertence, the same be read -

Page No. 31 point g1 or r.,oepenAerriiuditors' Report

The Company has provided requisite disclosures in its Financial Statements as to
holdings as well as dealings in Specified Bank Notes ISBNJ during the period from 8th
November, 2016 to 30th December, 2016, on the basis of information available with the

Company. Based on the audit procedures, and relying on management representation,
we report that disclosures are in accordance with the books of accounts maintained by
the Company as produced to us by the Management. (Refer Note-15 Sr'No.-7 to the
Financial Statements+).

*Kindly read at Page No. 43 as Note -15 Sr. No.-7

NOTE - 15 Sr. No.-7 Amount in Rupees

As required under Notification no.244 at 3}th March, 2017 the details of specified bank Notes

held and transacted during the period 08/77/2076 to 30/12/2016 as provided in table
below-

This omission mistake happened inadvertently at the time of printing the final version. All other
information in the Annual Report 2016-17 remains unchanged. lnconvenience caused is highly regretted.

For ASIAN FOOD PRODUCTS LTD

sd/-
CHETAN GIRIDHARLAL BATAVIA
DIN 00400700
Chairman

Particulars
Specified
Bank Notes

Other
Denomination
of notes and
coins

Total (Rs.)

Closing Cash in Hand as on
0B /1r /2016

4,000.00 364.00 4,364.00

[+) Permitted receipts 0.00 0.00 0.00

(-J Permitted Payments 0.00 0.00 0.00

[-) Amount deposited in bank 4,000.00 0.00 4,000.00

Closing cash in hand as on
30 /rz /7.016.

0.00 364.00 364.00

,.


