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NOTICE
NOTICE is hereby given that lhe FOURTY-SEVENTH Annual General Meeting of the
Mombers of ASIAN FOOD PRODUCTS LTD. will be held on Saturday, 22nd August, 2015 at
11.00.A.M. at 7, Thakkers Near Nehru Garden Nashik-422 001 , Maharashtra to transacl lhe following
business:

ORDIiIARY BUS'XESS

1. To coosirer and adoga tlE Ajdled Fhancial Statement of the company for the financial year ended
31st liladr2o15. nE rcpdG d ure B@d of Dreclors and Audilors thereon.

2. To +dr yls.Gov*, t ass@at6, Cllarlered Accountants, Nashik (Reg. No.1'19099W) as
Arhs d ttE qrpay to hold omce frc.n the conclusion of the Meeting until the conclusion of the
rEd &rrrd G€rEral M€etirE and to autho.ise the Board of Directors to fix their remuneration.

sPECtAt- BlI {ESS:

3- To apgo.nt a drrecto{ in place of Mr Dhrrnant Nalhalal Kakkad having (DlN No. 02449006) being
eqrible of,er himsetf for reappointment-

'RESOLVED THAT pursuant to the provisions of Seclions '1i19,150,'152 and other applicable provisions
if any of the Companies Act, 2013 (including any slatulo.y fitodification(s) or re-gnactment thereof
for the time being rn force)and the rules made there under, Mr. Ohimant Nathalal Kakkad (DlN No.
02449006) whose period of office expires at this annual General Meelhg and in respecl of whom the
Company has received a notice in writing from a member along with the deposit of the requisite
amount pursuant to Section '160 ol the Companies Act, 2013 proposing his c€ndidature for the offlc€
of Director be appointed as lndependent Director to hold ofhce for a term of Five years commgncing
from 22nd August 20'15."

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

'RESOLVED THAT pursuant to the provisions of Seclions 149, 150, 152 and other applicable
provisions if any of the Companies Act, 2013 (including any slatutory modification(s) or re-enactment
thereof tor the time being in force) and the rules made there under, [rr. Pravin Wani (DlN No.

00595696) whose period ol office expires at this annual General Meeting and ln respect of whom the
Company has received a notice in writing from a member along with the deposit of the requisite
amount pursuant to S€ction 160 of the Companies Act, 2013 proposing his c€ndidature for the office
of Director be appointed as lndependent Direclor lo hold office for a term of Five years commencing
from 22nd August 20'15.'

5. To consider and lf thought fit, to pass with or without modillcation(s), the following resolution as an
Ordinary Resolution:

'RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions rf
any of the Companies Act, 2013 (including any statulory modrfrcation(s) or re-enactment thereof for
the time being in force)and the rules made there under, Mrs. Gauri A. Thakker (DlN No.07162574)
who was appointod additional women Director commencing from 26th May, 2015 and in respect of
whom the Company has received a notice in writing from a msmber along with the deposit of the
requisite amount pursuant lo Section 160 of the Companies Act, 2013 proposing his candidature for
the ofllce of Director be appointed as Women Director"

Rogd. Offlce :

Tulsi Vrlla.
Plot No 25, Pumawad Nagar,
Gangapur Road,
Nashik - 422 013.
PLACE I Nashik
DATE :2510712015

BY ORDER OF THE BOARO OF DIRECTORS
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CHAIRMAN



NOTES FOR MEiIBERS ATTENTION :

1, A MEMBER ENTITLEO TOATTENDAND VOTE IS ENTITLED TO APPOINTA PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELFANDTHE PROXY NEEO NOT BEAMEMBER
OF THE COMPANY

2. The insbument appointing a prory should be deposited at the Registered Ofice of the Company
not less than 48 hours betore the commencement of the Meeting. A person can act as a
prory on behatf of member not exceding 50 and holding in the aggregate not more than 'l0olo

of the tolal share c€pital of the company carrying voting rights. Amember holding more than
10% of the total share capital of the company c€rrying voting rights may appoint a single
person as proryand such person shallnotactas a proryforany other person or sharshold€r

3. ShareholdeG holding shares in the same set of names, under different ledger folios are
requested to apply fo. consolidation of such folios along with share Certific€tes to the Company.

4. Shareholders are requested to notify change in address, if any, immediately to the Company.

5. Shareholders are requested to bring their copies of Annual Report to the Meeting, copies of
theAnnual Reporl willnot be available fordistribution to shareholders at the Venue.

6. Shareholders attending the Meeting are requested lo complete the enclosed attendance slip
and deliverlhe same al the entrance ofthe Venue.

7. Members desiring any information as regards the Ac@unE are requesled to write to the
Company at least seven days in advance of the date ofAnnual General Meeting so as to
enable the Management to keep the infomatbn ready.

8. The Regislerof memb€rs and the share transfer bookwillremain dosod lrom 2lstAugust,
2015 to 22nd August, 2015 (Both days inclusive).

L ln terms of claus€ 49 (lV) (G) of the Listing Agreement, a bdef profile of Directors who are
proposed to be reappointed in AGM, nature oftheir expenise in functional areas, their other
Drreclorship,their shareholding and relatlonship with other DirectoIs of the cDmpany are given
belo\ ,.

Ir. Dhlmant N. Xakkad :-
Bom on 6th March, '1967 is gradguate in B.Com. He has vide range of experience in plantratjon
and agro base activities. None ofthe shares in the company hold by him.

r- PraYln N. Wanl :-
Bom on 1sth June, 1962 is under gradguate. He has vide range in estate delating, land
developing and construction activities. None of the shares in the company hold by him.

r. Gaurl A. Thakker
Bom on '161h May, 1987 is gradguate in B.Com. She has vide range of experience in
management activities and financial activities. None of the shares in the company hold by
her

EXPLANATORY STATEMENT PURSUANT TO SECTION IO2 OF THE COMPANIES
ACI30r3
|TEH O.3,4&5:
The New Companies Act, 2013 prescribed certain specific procedures for selection,
appoinbnent and remuneratpn ofindependent directors (lDs). The independent directors can
be appointed for 5 years and are not liable to retire by rotation.

Mr. Dhrmant Nathatlal Kakkad has been serving the Board since lOth October 2008. He is
lEble to retrre by in the Annual General Meeting.

The cornpany has received notice in writing from memeber alongwith degqit cf rEquisite
afiurnt proposing the candilature of Mr. Dhimant N. Kakkad for Ele ofrce oa ird€pand€nt
l:)irecto.ofttE
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Mr. Pravin Nimba Wani was appointed on 30th March, 2015. He rs liable to retire in the
ensuing Annual General Meeting

Th6 company has received notica in writing from memebsr alongwith deposit of requisite

amount propGirE the canditature ot Mr. Pravin N. Wanifor the ofrce of independent Direc'tor

of th€ compnay .

Board atso p.opces to appdnt Mrs. GauriAbhishek Thakker as women Director in terms of
daus€ ifg d Elirg 4reetrEnt.

Af tho fri€sdl OrEfs salisfy the ctiteria and other attributes for appointment as Director
/ hqarff Eltd.s 6 pe. tr|e l€quirefiEril ofAd 2013. Accordingly the Board recommends

the rcsdirtirts, 6 s€d out in itern No.3, 4 & 5 in the notice to be approved by shareholdeE,
by Ey d qdilary rcsoltnbns.

ProcsdurB fo. voting through els{fonlc mcana

TtE insrudrons for shareholders voting eld,onically are as under:

The voting period begins on l6thAugust, 20'15 (09.00 a.m IST) and ends on 1gth August,2015
(5.00 p.m. IST).During this period shareholdec' of the Company, holding shares as on 14th

August 2015 may cast their vote electronically. The e-voting modul€ shall be disabled by
CDSL for voting thereafter

The shareholders should log on tothe evotir€ wobsit€ wwwevotingindia.com during
the voting period

(iD Click on "Shareholders' tab

(iii) Now, selectthe'ASIAN FOOO PRODUCTS LIMITED'from tho drop down menu and

click on "SUBMlf

(N) Now Enteryour User lD

FoTCDSL: 16 digits beneflciary lD,
For NSDL: 8 Character DP lD followed by 8 Digits Client lD,

Members holding shares in Physical Form should enter Folio Number rsgistered with
the Company.

fu) Nen enterthe lmage Verification as displayed and Click on Login

(vi) lf you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting oI any company, then your existing password is to be used.

(vi) lf you are a first time user follow the steps giv€n below:

a
b
c

For Members holding shares in Demat Form and Physical Form

FOURTY SEVENTH ANNUAL REPORTASIAN FOOD PRODUCTS LIMITED



PAN En(e.your l0digit alpha-num8ric'PAN issusd by lncomoTax Deparlment (Applicable
for both demat shareholders aswellas physic€l shareholders)
'Members who have not updated their PAN with the Company/Depository Participant
are requested to use the tirst two letters of thgir name and the 8 digits oI the sequence
numberin the PAN field.

"ln case the sequence number is less lhan I digits enter the applicable number of 0's
before the number after the first two characters of the name in CAPITAL letters. Eg. lf
your name is Ramesh Kumarwith sequence numb€r 1 then enter RA00000001 in the
PAN field.

DOB Enterthe Oate of Birth as recorded in yourdemat account or in the company records
for the said demat account or folio in dd/mrn/yyyy format.

Dividend
Bank
Detarls

Enterthe Dividend Bank Details as recorded in your demat account or in the company
records for the said demat account or folio.
"Please enterthe DOB or Dividend Bank Details in order to login. lf tho details are not
recorded with the depository or company please enterthe member id / folio number in
the Dividend Bank details field.

(vii0

(ix)

Afrer entering these details appropriately, click on'SUBMlf bb.

Members holding shares in physic€lform willlhen dirc€try reach the Cornpany selection screen.
Ho\ /ewr, rnembeG holding shares in d€mat bm wi! nox rcdt ?6!rqd Creatixl' meou f,fierBin
they a.e required to mandatorily enter their login passyrsd h [E rE{ p6]wgrd field. Kindly note
that this password is to be also used by the dernat holdeG tor yotirE to. resolutims of any other
company on which they are eligible lo vote, proviJ€d ulat company opb ior e.voting through
CDSL platform. lt is strongly recommonded not to share )our passyvo.d with any other p€rson
and take utmost care to keep your password coofideotal.

(x) For Members holding shares in physicalform, the details can be used only for e-voting on the
resolutions contained in this Notice.

(xi) Click on the EVSN for the relevant'ASIAN FOOD PRODUCTS LIMITED" on which you choose
tovote.

(xii) Onthe voting page, you willsee'RESOLUTION DESCRImonf andagainstthe same the option
'YES/NO" for voting. Select the option YES or NO as desired. Th€ opton YES impli€s that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK' ifyou wish to vi€v, the entire Resolulion details.(xiii)

(xiv) Aflerselecting the resolution you have decided to vote on, dick on'SUBMlf. A confirmation box
will be displayed. lf you wish to confirm your vote, click on'OK", else to change yourvote, click
on'CANCEL" and accordingly modify yourvote.

(xv)

(xvi)

Once you 'CONFIRM" your vole on the resolution, you will not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on 'Click here to print' option on
the Voting page.

(xvri) lf Demat account holder has forgotten the same password then Enter the User lD and the image
veritic€tion code and click on Forgot Password & enter the details as prompted by the systom.

(xviii) Note for Non - lndividual Shareholders and Custodians

ASIAN FOOD PRODUCTS LIMITED FOURTY SEVENTH ANNUAL REPORT6



(a)

(b)

(c)

Non-lndividual shareholders (i.e. other than lndividuals, HUF, NRletc.)and Custodian are required to
log on to htlps://www.evotingindia.co.in and regisler themselves as Corporates.
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evotirE@cdslindia.com.
Afl€r receiMng the login d€tails they have to qeate a complianca usershould be created using the
admin login and passu,o.d. TtE Co.opliance us€r would be able to link the account(s) for which they
wish to vote on.
The lisl of acrsinls slErrld be rnailed to helFdesk.evoting@cdslindia.com and on approvat of the
accq.rrrts Urey uould be db to cd their vote.
A saa.ned col,y of OE Board Resolutbn and Power of Attomey (POA) which they have issued ln
fatu,dthe Crrstod'afi. any. slpuld be uploaded in PDF lormat in the system forthe scrutinizerto
vc.irytE sarE.
ln c6e Fr tEve any queries crl issrrG regarding e-voting, you may refer the Frequently Asked
OLcsErs ('FAQS') and e-voting rnanual availablo at www.evotingindia.co.in under help section or
wrt zt ernail to helpdesk.evoting@cdslrndia.com.

(d)

(e)

(xix)

ASIAN FOOO PRODUCTS LIMITEO FOURTY SEVENTH ANNUAL REPORT7



DIRECTORS REPORT
TO,

The Members,
ASIAN FOOD PRODUCTS LIi.l|ITED
NASHIK

1

Your Directors have pleasure in placing before you Fourty Seventh Annual Report of the Company
together with the audited statement of accounts for the period ended as on 31st March, 2015.

FINANCIAL STATEMENT
During the year company has not canied business operations

2.

3.

DMDEND
Your Board do not recommend any dividend for the year

OPERATIONS AND PROSPECTS
Under the banner ofAsian Food Products Ltd. it is intended to take up agro base industries
and plantation as its main operations. lt is also intended to suitably expand these activities
wherever they have been started initially.

SHARE CAPITAL
Duflng the year there was no increase in the Authorized and paid up capital

FIXED DEPOSITS
During the year, The Company has not accepted any deposits

PARTICULARS OF LOANS, GUARANTEES OR INVEST ENTS
During the Financial Ye at 2014-2015, the Company has nol provided any loan or has given any
guarantee or investments.

IIERGER Afl D AIIALAGAMETION
No merger and amalgamation took place dunng the financialyear

MATERIAL CHANGES
No materialchanges occurred during the year

INTERNAL COI{TROL SYSTEM
Company has no business operations except investment in land it does not require internal
control system.

CORPORAIE SOCIAL RESPONSIBILIW INITIATIVES -
According to section '135 of the Companies Act, 20'13, the company in the FinancialYear
2014-2015 has not eamed profit, hence company can not make any expenses as corporate
social responsibility expenses.

'fi COt{SERI'AIION OF ENERGY TECHNOLOGYABSORPTION, FOREIGN EXCHANGE
During the year lhere were no activities in the company, hence there is nothing to report about
conservation of energy & technology absorption.
There is no to(eign exchange earning and outgo.

IreCTORS
ln acco.dance with $e provision of the CompaniesAct, 2013 and the Artrcles of Association of
your Company, Mr. Dhimant Nathalal Kakkad and Mr Pravin Nimba Wanr Drrectors of your
cofipany will retire at the ensuing Annual General lvteeting and notice in wnbng srgnifying the

1.

5.

6.

7

8.

9.

10.

12.

FOURTY SEVENTH ANNUAL REPORTASIAN FOOO PROOUCTS LIMITEO I
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15.

inteotbn to ofler Ul€lr cand*rature have seen received from member interms ot provision of
sefun 150 of ttE cD.npanies Ad, 2013. ln terms of clause 49 of listing agreement Board
re@mmends ttE appomtrEnt of Mrs. GauriAbhishek Thakker, as women Director of the
company Resoutuon for the purpce is proposed to be passed at ensuing Annual General
t{eeting Cornpany f6 r€cdr€d deda.atbn fqn lndependent Directors of the company coflfirming
trlat he tulfills the crflena d lndeperdece as prescribed both under sub section (6) of sectron
149 of the Companres Ad. 2013 ard daus€ 49 of listing Agreement

AUDTTORS
Your Company's Auditors, M/s. Goulkar & Associates, Chartered Accountants, Nashik will
retjre at the ensuing Annual General lreetng and are eligible tor reappointment. The members
will be required to appointAuditors for UE oJrrent year and lixed their remuneration. As required
under llre Provision of Section 1 4 1 (3 Xg ) ol tle Companies Act, 20'l 3. The compa ny has received
written certific€te from the Auditors. to the efiect that their re-appointment, if made would be rn
conformity with the limrts specrtied in the said section.

DIRECTORS RESPONSIBILITY STATEf ENT
ln terms of Section 134(5) of the CompaniesAct, 2013, the directors would like to state that

a) ln the preparation ofthe annualaccounts, the applicable accounting standards have
been followed.

b) The Directors have selected such accounting policies and applied them consistently
and madejudgments and estimates that were reasonable and prudent so as to give a
true and fair view ofthe state of affairs of the Company at the end of the financial year
and ofthe financialyear and ofthe profit or loss of the Company for the year under

c) The directors have taken proper and sufilcient careforthe maintenance ofadequate
accounting records in accordance with the provisions of thisAct for safeguarding the
assets ofthe Company and for preventing and detecting fraud and other inegularities.

d) The directors have prepared the annual accounts on a going concern basis.
e) The directors had laid down intemal linancial controls to be followed by the company

and that such internal financial controls are adequate and were operating effectively.
0 The directors had devised proper system to ensure compliance with th€ provisions of

all applicable laws and that such system were adequate and operating effectively.

RELATED PARTY TRANSACNON
Allrelated party transactions that were entered into dunng the financial year were on arm's
length basis and were in the ordinary course ofthe business. The disclosure relating to related
party transactions has been disclosed as per point No. 15 notes to account sub poinl 6 in the
Balance Sheet. As referred to in sub-section (1)of sectron '188 of the Companies Act, 20'13

16. SUBSIOIARY AND ASSOCIATE CONCERNS
There are none of any company as a subsidiary / associates ofthe company

1t. VIGIL ECHANISMS
ln compliance with clause 49 of the listing agreement, Asian Food Products Limited has
established a Vigrl (Whistle Blowe4 Mechanism and Formulated a policy in order to provide a
hamework for responsible and secure Whistle Blowing / Vigil Mechanism.

The Vigil(Whistle Blower)Mechanism aims to provide a channelto thedirectors and employees
to reportgenuine conc€rns about unethical behavior, actualor suspected fraud orviolation of
the codes of conduct or policy.
The reportrng ofany misfeasence or ofany inproperand unethicalact shallbe reported by the
chairman ofthe audit committee to the board of directors.

ASIAN FOOD PRODUCTS LIMITED FOURTY SEVENTH ANNUAL REPORTI
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20

21

PARTICULARS OF EiIPLOYEES
None of the employees was in recerpt of remuneration in excess or Rs. 5.00 Lacs P.M. lI
employed for part of the year or Rs. 60.00 Lacs PA.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION ANDANALYSIS REPORT
Corporate Govemance and Management Discussion and analysis report as required under
clause 49 of the listing agreement is enclosed herewith.

EXTRACT OF ANNUAL RETURN
As per the requirement of the provisions of the Companies Act, 2013, the extract ofAnnual
Retums is prepared in a prescribed form and is annexed hereMth foming a partofthe directors

AUDITOR'S REPORT / SECRETARIALAUDIT REPORT
Pursuant to secton 227(3)of the Companies Act, 2013, Mis Govilkar &Associates has audited
the accounts ofAsian Food Products Limited and has made an audit report which is annexed
and stated as independent audrtor's report in the Balance Sheet.
Pursuant to section 204 ofthe CompaniesAct, 2013, Mr.Ashok Surana, was appointed as
company secretary to conduct the secretarial audit and a secretarial audit report has been
prepared and enclosed with this report. As per rernark in the secretarial audit report the company
had given contract to placement agencies forappornting Company Secretary however the
suitable candidate was not found.

M/s. Devendra Madane &Associates , Firm RegisFation No. 130324W, Address - FC-7 & 10,

Thakker Buzz'r, Nashik has been appointed as lntemaiAuditor of the company.

DISCLOSURE UNDER THE SEXUAL HARASSIEIT OF WOflEN ATWORKPLACE
(PREVENTtON, PROHtBtTtON AND REORESSAL)ACT, 20r 3
"The company has in place anAnti Sexual Haiassrnent policy in line with the requirement ot
the Sexual Harassment of Women as Workplace (Preventbn. Prohibition & Redressal)Act,
2013, lnternal Complaint Committee (lCC) has been set up to redress complaints received
regarding sexual harassment. Allemployees (permanent. cofltractual, temporary, trainees)
are covered underthis policy.

The following is a summary of sexual harassment cornplaints received and disposed offduring
th6 year 20'14-20'15.

22.

No. of complaints received
No. ofcomplaints disposed otf

Nit

Nit

23.

u.

NUMBER OF BOARD MEETINGS HELD DURIT{G THE YEAR
The board has met six times in the current linancialyear

ACKNOWLEDGEMENT
Your Directorswish to take this opportunity to express their gratitude to the Govt. ofMaharashtra
and Bankers.

For and on behalfof the Board of Directors.

PLACE : NASHIK
DAIE:25107/2015 CHETAN G BATAVIA

CHAIRI,IAN

ASIAN FOOO PRODUCTS LIMITEO 10 FOURTY SEVENTH ANNUAL REPORT



AXNEXTURE.I TO DIRECTORS REPORT
ANAGEf Et{T OISCU$SION AND ANALYSIS REPORT

The company. with its o(perleic€d and knowledgeable Direclors, has been making all efforts
to ens u re its proper g rowth .

The efforts are mainly in the drredion ofweighing various available options for investments of
investible surplus.

The Directors are confident that the clmpany will soon begin to show result-oriented
perlormance.

The Directors is intended to suitably expand agro based activities and plantation activities

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

CHETAN G BATAVIA
CHAIRMAN

PLACE : NASHIK
OAIE | 071O712015
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ANNEXTURE-II
TO DIRECTORS REPORT

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31't MARCH 2015

[Pursuant to section 204(1) ofthe Companies Act, 2013 and rule No.g ofthe
Companies (Appointment and Remuneration Personnel) Rules, 20141

SECRETARIAL AUDIT REPORT
FORTHE FINANCIAL YEAR ENDED 31't MARCH 2015

To,
The Members,
Asian Food Products Limited
Nasik-422013

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Asian Food Products Limited(hereinafter
called the company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification ofthe Asian Food Products Limited books, papers, minute books,
forms and returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, I hereby report that in my opinion, the company
has, during the audit period covering the financial year ended on 31r March 2015 complied
with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and com pliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other
records maintained by Asian Food Products Limited for the financial year ended on 31't
March 2015 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
Extemal Commercial Borrowings; (Not applacable to the Company during audit period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act'):-

ASIAN FOOD PRODUCTS LIMITED 12 FOURTY SEVENT}I ANNUAL REPORT



a) The Securities and Exchange Board of lndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1 ;

b) The securities and Exchange Board oflndia (Prohibition of Insider Trading) Regulations,
L992;

c) The Securities and Exchange Board of India (Issue of CaPital and Disclosure
Requirements) Regulations, 2oO9;( ot aPPlicable to the company during audit
perid)

d) The Securities and Exchange Board of India (EmPloyee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; ;(Not aPPlicable to the
Company during audit Period)

e) The Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008; ;(Not apPlicable to the Company during audit period)

f) The securities and Exchange Board of India ( Registra6 to an Issue and share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; i(Not applicable to the ComPany during audit period)

h) The Securities and Exchange Board of india (Buyback of Securities) Regulations,
1998; ,( ot applicable to the ComPany during audit period)

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of ComPany Secretaries of India. (Not
applicable to the Company during Audit period)

(ii) The Listing Agreements entered into by the Company with Bombay Stock Exchange;

During the period under review the ComPany has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

7 The Compony hos not dppointed Compony secrctory pursuant to section 203 oJ the Componies

Ad 207i

I further rePort that

The Board of Directors of the company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and IndePendent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.
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Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings were carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committees of the
Board, as the case may be.

I further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

P/ace : Nasik
Date i25/O7 /20L5

Signature
ASHOK SURANA

Practicing Company Secretary
FCS No.3559
C P No. :6233
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Annoxurr . lll to Oir€c{ors Roport
FOR NO. ]IIGT 9

EXTRACT OF ANNUAI RETURX

Aa on ffiEnclal yosr onded on 31.03.2015
PuBuant to Sestion 92 (3) of th. ComPrnhc Act, 2013 end rulo l2(l) of the ComPany

( enagom.d t Admlnlstratlon) Rulss, 2014.

REGISTRATION A OTHER DETAILII

ll. PRIICIPAL BUSINESS ACTIVITIES OF THE CO PANY . Con.tructlon & Land d.allng

All the business activities contributing 10 % or more of the total tumove. of the company shall be stat€d:-

s.
No.

Nams and Descdption of
main products / servicss

NIC Code ofthe Producv
sarvlca

% lo totraltumover ofthe
@moanv

,| Manufacturing & Support To

Agro BasedActivities

8130 & 01611 100%

III. PARTICULARS OF HOLDINq SUBSIOIARYANDASSOCIATE COMPANIES.

S.
l\b.

NameAnd
Addr€ss OfThe
ComDanv

CIII/GLN Holdingi
Subsidiary/
Associate

o/. Of Held
Shares

Applicable
Sec,tion

,| Nit Nit Nit Nir Nit

1. ON Lg$gglr,lH1 968P1@139 1 I
2. R€gistrdtion Date 31,!1/1968

3. Nam6 ofthe Company ASIAN FOOD PRODUCTS LIMITED

1. Cat6gory/Sub-category

of th6 Company

Compan tIi'n-iAE strares

lndian Non-Govemrnent Compay

5. Addrass of the

Regist€rsd offce &

contact details

TulsiVilla, Plot No.25 Pumawad Nagar, Gangapur Road,

Nashik-422013.

6. Wheth€r listed company Yes

7 Nam6, Address & .

contact delails ofthe

Registrar & Transfer

Ag6nt, lf any

MiS Freedom Registry Ltd.

Plot No '101/102, 1gth Sreet. M.l.D.C,

lndustrial Area, Satsur, Nashik-422007

Tel No0253-2354032,Emai|-support@frsedomr€gistry.in
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lV SHARE HOLDING PATTERN (Equlty Share Capital Brealup ar percentage of Total Equlty)

-wbe Shars Holdi

Calegory o,
Shareholders

No.ofShares held at lhe beginning
ofthe year 31 Mar 2014

No.ofshares held atthe end
olthe year 31 Mar 2015.

o/o Change
durirE
the year

Demat Physical Total o/. ol
Total
Shares

Demat Physical Total o/o ol
Total
Shar€€

A. Promoters

(l) lndlsn
a)lndividuaU
HUF
b)Central
Go\d
c)State Govt
(s)
d)Bodies
Corp.
e) Banks / Fl
f)Any Other...

Total
Ehareholdlng
of Promoter
(a) =

B. Publlc
Sharoholdlnl
1)lnstitutions
a)Mutual
Funds
b) Banks/ Fl
c) Central
C{\d
d) State
Govt(s)
e)Venture
Capfal
Funds

0 lnsurance
Compani

s)Flls
h) Foreign
Venfure
Capiral
Funds
i) Others
(specity)
Sub-total
(BXl)r

888100 888100

NIL NIL

NIL

NIL

NIL '10200 102@

NIL

NIL NIL

NIL

NIL

NIL

NIL

4s0(m

NIL

NIL

438'100

NIL
NIL

450000

NIL

NIL

438100

NIL
NIL

NIL

,t02fo

NIL

NIL

NIL

NIL

'10200

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL

NIL
NIL

24.420/o

NIL

NIL

27.670

56'09i6

NIL

o.u%
NIL

NIL

NIL

o.uo

NIL
NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NL

NL
NL

NL

NIL

NIL

NIL

NIL

NIL

45{n00

NIL

NIL

438100

888100

NIL

10200
NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL

450000

NIL

NIL

438100

NIL
NIL

888100

NIL

10200
NIL

NIL

NIL

10200

NIL

NIL

NIL

48.42v"

NIL

NIL

L, u,,.

t6.09%

NIL

o.u%
NIL

NIL

NIL

'10200

NIL
NIL

NIL

NIL

NIL

o.uo/o

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL
NIL

NIL

NIL
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2, Non.
lnlthutlons
a)Bodies
Corp.
i) lndian
ii)Overseas
b)lndividuals
i) lndividual
shareholderS
holding
nominal
share
c€pital
upb
Rs.1 lakh
iil.divirual
sllareholders
holding
nominal
share
c€pital in
excess of
Rs '1 lakh
c) Others
(specify)
Non Resident
lndians
Overseas
Corporate
Bodies
Fo€ign
Nalionals
CbanrE
MembeE
Trusts
Foreign Bodies
D.R.
Sub-total
(BX2):-

Tot lPublic
Sh.reholdlng 5
(BF(BXr)+
(BX2)

NIL
NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

502150
NIL

't452fi

Zffi

NIL

NIL

NIL

15000

NIL
NIL

NIL

684950

5@1S
tI-

't452fi

Zffi

NIL

NIL

NIL

'15000

NIL
NIL

NIL

684950

31.Tn
tt

NL
NL

9.17% NL

1.420/o

NIL

NIL

NIL

NIL

NIL

NIL

NIL

N[-
NIL

NIL

NIL

NIL

0.950/o

NIL
NIL

NIL

43.260/0

*21fi
NL

1452fi

zffi
tt_

NL

NIL

15000

NIL
NIL

NIL

684950

5@1fl)
tl-

1452fi

zffi

NIL

NIL

NIL

'15000

NIL
NIL

NIL

644950

31.7vo
NL

9.17%

1.420h

NIL

NIL

NIL

0.95%

NIL
NIL

NIL

43.260h

tt_
tt-

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL 695150 6gt150 4391.h NIL 6951 5t) 6gtfl50 13jJ10/0 NIL

C)Shares
hsld by
Custodian for
GDRS &ADRs NIL NIL NIL NIL NIL NIL NIL NIL NIL

Grand Total

(A+B+C) NIL 158:P5o 1583250 1trh NIL t58:t250 15832fl' 1q}h NIL
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ll) Sh.Eholdlng of Promoterg

Sr.
l.b.

Shareholde/s
MfiE

SharBholding At Th6 B€ginning
of the Year

Shar€ HoldingAl The End Ot The
Year

No.Of
ShaIe

o/o ot
Total
ShaI€s
OfThe
Company

%ot
Shal€s
Pledged /
Encumbor

6d To Totsl
Shares

No.Of
Sharas

%ot
Total
Shares
OfTh€
Company

%q
Shares
Pledgsd
Encumber
sd To Totel
Shsres

0/6 Chango
lnSha16
HoldirE
During
fhe Year

1

2

3

4

5

b

Batavia
Chstan
Gidharilal

Thakksr
Jyoti
lGl€rdra

Thakk€r
P@ja
Rajendra

Thakker
HetalNishant

Thald(er
Karishma G

Batavia
Bhakti Chel,an

7M

75000

75000

75000

75000

75000

4.740h

4.740h

4.74yo

4.74%

4.740h

4.74yo

Nll

Nit

Nit

Nir

Nit

Nit

75000

75m

750@

75000

75m

75000

4.74%

1.74%

1.74%

4.74yo

4.740/o

4.74%

Ntl

Nit

Nir

Nit

Nit

Nit

Nil

Nit

Nit

Nit

Nit

Nit

Total /r50(x,0 AAiPh NIL 4sm0 Bnh NIL NIL
Bodv ConronLa

1

2

7

3

4

5

6

Thakkels
Devolopers Ltd

Fbilrar
Horticulture
B4.Ltd.

Dashrafr
Agricultu16 P.Ltd

Divyata
Agriculture PLtd
Durgesh Farm
Pvt.Ltd.

Himalaya
HortiqJttu r€
hd. Ltd.

FragmealMkt
Pvt.Ltd.

75000

750@

750m

75000

75000

60300

280

4.740h

4.740/o

4.74%

4.740/o

4.74./o

3.810/o

0.18%

Nit

Nit

Nit

Nit

Nit

Nit

Nit

75000

75m

7sqm

75m

750m

60000

28m

4.74yo

4.74Vo

4.74%

3.81%

4.74%

4.74./o

o.1gyo

Nir

Nit

Nir

Nit

Nil

Nit

Nil

Nit

Nit

Nir

Nit

Nil

Nir

Nit

Total €81m n. ah NIL
'138100

n.d% NIL NIL

Grand Total 8881m &wh NIL 8881m talBi6 NIL NIL

I
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(lll) Ch.ngo ln Promoterr' Sh.roholdlng (pL6. .p.clfy, ]f th.ro l! no chailg ):rao Cl{^tr{GE

(lv) Sharoholdlng Pattern ol top ton SharoholdsE (oth.r than OirEctort, Promoters and Holdert
ofGDR! and ADRa):

Shareholding Et lhe
b€ginnirE ol tho year

Cumialit9 SfraEatoElg
duriaE flq ),€ar

Sr Particulars

% of total
shares of
tho company

No. of shar€a % ol total
shar€s of
the company

No. of sharss

8881m 56.09p6 8881m 56.09%Al the Boginning
of the Year

Nit NitNit Nit

Date wise increase/decr€ase in
P.omoto6 Sharoholding during
lhoyoar sp€cifying the roasons for
incr6as6 / d€crease(€.g.allotmonU
transtor / bonuvsw€at equity etc.)

At the end ofthe y6ar

8881m 56.09%At the End of the year leeerm I
56.09%

I
T

lncrease/(D€creaso)
in Share Holding

Cumulative Shareholding
During ThEYear

Sr
N(

ShareholdingAt
Tho Beginning
of The Year

No. Of
Shar6s

% Of Total
Shares Of
TIE
Company

For Each OfThe
Top'10
Shareholders

No. Of
Shares

% Of Total
Sharos Of
IIE
Cornpany

4.74Yo No Movernent during
tho year

75000 4.740/o,| Haasvadhan Dsvelopers
AA Ltd

75000

4.740/o4.74Vo No Movementduring
ths ysar

75000Madhav Housing A Ltd 75000

4.420470000 4.42!o No Movementduring
th6 yoar

7m00Dhanurdhari Builders P Ltd

4.74y" No Mo\rement during
lhe vsar

75000 4.74%4 Utility Tubes hA Ltd 750(m

5.670/o89750 5.67y" No Movementduring 897505. Hitendra Farms Ad Ltd

4.74vo75000 4.74% No Movement during
th6year

750006. Megaw€ld Marketing P Ltd

zxmo 1.260/o20000 't.26% No Movemenl during
theyear

7 Aimi Marketing AA Ltd

20m 1.260/oM 't.260/o No Movement during
th6 y6ar

8 Joran Construclion Pvt. Ltd

No Movement during
the year

N 1.420/"9 AbhijoetYog€sh Bhat Zffi 1.42yo

I
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Sharohold ol DlrecloB rnd K ila al Peasonnel:

Sr.
No

SharsholdingAt The
Boginning OlThe

Cumulative Shareholding
Yoar During The Year

For Each OfThe
Top 10

No. Of
Shares

o/. Of Total
Shares Of
TIE
Cornpany

No. Of
Sharos

'/. Of Total
Sharss Ot
TtE
Cornpany

1 Shubha3h Nandalal Dhoot

At Tho Beginning OfTho Year Nit Nit Nir Nil

Oatgwise inc(ease /decr€as€
in promoters share holding
during the year specifing the
reason incroase /decrgase
(e. g. allotm€nt /transfe./bonus/
sweat equity) Nit Nil Nit Nil

At The End OfThe Year Nir Nil Nir Nil

2 Abhlthek Narendra Thakksr

At Tho B€gin ning OlTho Year Nil Nil Nit Nil

Dalewise increase /decreaso
in promotgrs share holding
during the year sPecifing the
reason increasg /decrsase
(e. g. allotment /transter/bonus/
sweat 6q Nit Nil Nil Nil

At The End OfThe Year Nit Nil Nir Nil

3 Chetrn Glrldhrrlal Batavlt
At Th6 Beginning OfThe Year 75000 4.740h 75000 4.740A

Datewise incroase /d€crease
in promotels share holding
during the year specifing the
16ason incroase /decrgase
(e.g. allotment /transter/bonus,l
sweatequity) Nit Nil Nir NiI

AtTho End OfThe Yea. 75000 4.74"/o 75000 4,7 40/o

4 Ohlmant Nath!lal K.kkad
At The Begin n ing Of The Yea r Nit Nil Nit Nil

Dalewise increase,/decreaso
in promote6 share holding
during the yea, sPacifing the
roason incaease /docroase
(e-g, allotment /transfer/bonus/
sweatequity) Nit Nil Nit Nil

At Tho End Of The Year Nir Nil Nil Nil

PraYln Nlmba Wanl

AtTh6 innr Ol Th6Year Nit Nir Nil Nil

Oatewise increase /decrgase
in pro{troters share holdlng
during the year sP€cifing ths
reason incroas€ /dectease
(e.g. allotrnent nransfsr/bonus/
sweat equity) Nit Nil Nil Nil

At Tho End Of The Yea. Nit Nil Nit Nir
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V.INDEBTEDNESS

lndebtedness ofthe Company including inte@st outstandrng/accrued bul notdue fo. payft€ot

VI. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL
A, Romuneration to tlanaglng Oi.ector, Wholo'tlmo DlrosloB and/or ana or

SeqJred Loans
excluding deposits

Unseqrred
L@ns

Depcits T6t

lndebtedness
lndebtedness at the beginning
ofthe financial year
i) PrincipalAmount
ii) lnterest due but nol Paid
iii) lnterest acc.ued but not
due

NL
Nt_
NL

NIL
NIL
NIL

NIL
NIL
NIL

NL
NL
NIL

Total (l+ll+lll) NIL NIL NIL NIL

Change in lndebtedn€ss
during the financial year
'Addition
* Reduction

NIL
NIL

NIL
NI-

NIL
NL

NIL
NIL

Not Chango NIL NIL NIL NIL

hdetrt€dness at the
end of the financial year
i) PrincipalAmount
ii) lnterest due but not paid
iii) lntgrest accrued but not due

NIL
NIL
NIL

NIL
NIL
NL

NIL
NIL
NIL

NIL
NIL
NIL

NILTOTAL (i+ii+liD NIL NIL NIL

Name Of MDMTD/ ManagerSr Particulars Of Remuneration Total

Amount

NIL NILNIL NILNIL1. Gross Salary
(A) SalaryAs Per Provisions Contained

ln Section 17(1)ofThs lncome-Tax
Act '196't

NIL NILNIL NILNIL
(B) Value Of Perquisites

u/s 17(2)
-Tax

NILNIL NIL NILNIL(C) P.ofits ln Lieu of Salary Under
Section 17(3)lncome-
Tax Act, 1961

NIL NILNIL NIL NIL2. Stock Option
NIL NILNIL NIL NIL3. Sweat Equitv

NIL NILNIL NIL NIL

Commission
- As % of Profit
- Others, Specify

4.

NIL NILNIL NILNILE -tFers, Ptease Specify

NIL NIL NILNIL NILTotal (A)

Ceiling As Per Schedule V ofthe
CompaniesAct, 2013

-III

III
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;/

B. Romuno.ltlon lo oth.r dirocton i NOT APPLICABLE

C. REiIUNERATION TO KEY MANAGERIAL PERSONNELOTHERTHAN MD/MANAGER/WTD :

Total
Amount

Nam€ ol DirectorsSr. munerationlaas

NIL NILNIL NILNIL1. lndep€ndent Dir€clo.s
'Fee for attsnding board / commitlee meetings
* Commission
' O{hers. plsase sPecity

NILNIL NILNIL NILTotal (l
NLNIL NILNIL NIL2. Other Non-Executive Directors

' Fee Jor attqnding board / committgg mestings
' Commlssion
' Others, plgas€ spocify

NIL NILNI. NILNILToral(2)
NILNIL NILNIL NL1+2Total
NILNIL NILN(- N{-Total Manag€rial Remuneration

Ovorall Ceiling as pot theAct

I I

Sr.
f.lo-

Particulars of Remuneration K€y Managerial Porsonnel

CEO Company
Sscretary

cFo Total

1

-rosssalary

(a)Salary as por provisions contained
in section 17(1)ofthe lncomo-tax
Act,'1961
(b)Value ofperquisites uis 17(2)
lncome-taxAct, 1961
(c) Profits in lieu ofsalary under
sectbn 17(3) lncorne-tax Ac{, 1961

t{L

Nl-

NIL

NE

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Stock Option NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL

4 Commission
- as o/o of Profit
- Others, spocity NIL NIL NIL NIL

Others, Please SPecifY NIL NL NIL Nn_

Tolal NIL NIL NIL NIL
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Vll. PENALTIES / PUNISH EttT, COIPOUNI)I]{G OF OFfEICES:NlL

I

i

Type sedion of I &i, loetaits of
the companhs I oooipti- leenatty I
Act lPunistrrrpnv I

lcclrponoirB I

I tees imposeo I

Au0Eity
[RDNCLT
/@rJRTl
i9,t
Detals)

ABsd
r*,
rl arr.y

A. COMPANY

Penalty
Punishment
CompoundirE

NIL
NIL

NIL

tI.
ft-
t{- lliil NIL

Ni_
NIL

Nt-
NL
NIL

B. DIRECTORS

Penalty
Punishm6nl
Compounding

NIL
NIL

NIL

t[
t{-
NIL

NIL

NIL

Nl-

NIL

NIL

NIL

NIL
NIL

NIL

C. OTHEROFFICERS IN DEFAULT

Penalty
Punishment
Compounding

NIL
NIL

NIL

I rurr
I rurr

I rurr-

r.tl.
itl-
nl.

NIL
NIL

NIL

NIL
NIL

NIL

I

,
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REPORT ON CORPORATE @VERI{ANCE

The Company is commined to maintain the high€st standards of corporate govemance. The direclors
adhere to the requiremants sat out by the Securities and Exchange Board of lndia's Corporate Govemanca
Practices and has implsmented allthe stipulations prescribed.

A detailed report on corporate govemance pursuant to the requirements of clause 49 ot the listing
agreoment fo.ms part of th6 Annual Report. A ce.tificate from the statutory auditors oI lhe Company,
confirming compliance of conditions of Corporate Governance as stipulated under clause 49 o, the
ListingAgreement and other applicable provisions of the CompaniesAct, 20'13 is annexed.

I. BOARD OF DIRECTORS

The composition of the Board of Directors is in compliance with the provisions ofthe ListingAgre€ment
and th€ Companies Acl. 2013. The Board consisb of Sir Non-Executive Oireclors. The number ol Non-
executive Directors comprises three lndependent Direclors which is one.half of the total number of
Directors. All the Direclors have made ne@ssary disclosures under Corporate Govemance norms and
the provisions of the CompaniesAct. 2013. The Board reviews and approves slrategy and oversees the
actions and .esults of management to ensure that the long term obieclives ofenhancing stakeholders'
valug are mst.

None o( tho lMependent Di.ectors have any materialpecuniary relationships or lransaclions with the
Compsny, ib Promoters, ib Directors, its Senior Managsment or ibAssoclates which in theirjudgment
would afiect their independenc€. None of ttre Oirectors ot f€ Company are inter-se related to each other.

The Senior Mansgement personnel have made disclosures to the Board confirming that there are no
material, financial and,/ or commercial transactions between them and the Company, which could have
potential conflict ofinter€stwith the Company at large.

A. Composltlon ofthe Board

Cunently, the Board comprises six Directors. The names and categories of Direclors, the number of
Directorships and Committee positions held by them in Ole companies are given b€low. None of the
Drrectors on the Board is a Member of more than 10 Commitlees and Chairman of more than 5
Committees (as specilled in Clause 49 of the ListingAgreement), ac.oss allthe Companies in which he
is a Director

Sr.
No.

Direclors Category Total Number of Oireclorships of public companies #,
Committee Chairmanships and Memberships, as on
31st Marcfi, 2015.

Djretorships Committee
Chairman-ships+

Committee
MerDberghips +

NON-EXECUTIVE

Two1 Mr.Abhish€k
N. ThakkerDireclor
(Appointed on 209l'1 4)

Non-exeqjtive One

Mr.Chetan Giddharlal
Balavia, Director
(Appointed on 29/07/06)

No{t.ex€cutive Orie

Non€xeqjtive
lndependent

3. Mr.Pravin Nimba Wani
(Appointed on 30/03/1 5)

4 Mr.Dhimant N.Kakkad
(Appointed on 1 0/1 0/08)

Non€xecutive
lndepeMent

One One

One One5. Mr.Subhash N. Ohoot
(Appoinred on 2209114)

Non-exec!live
lndependent

6 Mrs.GauriA. Thakksr
(Appoinled on 26/05/1 5)

Non€xecutive One

-
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#
+

Excludes private limit€d companies.
Committees coosider€d eArdit Commitee and Sharcholde.svli\csus Crievanca
Committee.

B, Board Proceduro

Adebiled Agenda tolder, alongwih necsssary suppodirE papeE a.e sern b edt tlrccu h dr,'Jr
of Board and to the Direcior concenEd in advance of the Committee Me€tings. To erlabb the Bqd
to drscharge ib responsibilities effedndy, the Chairman appraises the Boatd at etr.y rEdiE oftfE
overall performance of the Company. The Board also inter alia revie\Ys strategy and hJsinsss plafis

annual operating and capital expenditure budgets, complianc€ reports of all larYs applicable to the

Company, as well as steps traken by the Company to rectify instances of non-complianc€s, rcvieYv of
major legal issues, adoption of quarlerty/lEf yearly/ annual results, major accounting provi$ons and
wrils-offs, Minutes of Meetings of the Audit and otherCommittees of the Board.

C. Numbor of Board tleotlngs, Attondance o, the Olrsc{ors at Meotlngs oftho Board and at
the Annual Genoral ireetlng.

The Board meets atleast onca in a quarter to consller arnong other business, qua(erly perlormance

of the Company and the finanoal results. During the financialyear und€r review, Six Board Meetings
were held on the following dates- 30th, April.2014,24tri,lay m14,12thAugust 2014, 'l'l th November
2014 , 14lh F ebuary 201 5 and 30th March 201 5. The g6p between two M€etings did not exceed fou r

rnonths. These meetings \4ere wellatended. The Fodysixlh Annual General MeetirE ofhe Company
was held on 22log l20'l 4.

The attendanc€ of the Directors at these Meetings is as unde.:-

Directors Number oI Board
Meetings Attended

Attendance
at last AGM

Cessation
cn

Appointed
on

Mr Abhishek NarendraThakker

Mr Chetan Giridhadal Batavia

Mr. Ohimant Nathalal Kakkad

Mr. Subhash Nandalal Ohoot

Mr. Jitendra Manohardas Thakker

Mr Ramesh Dhirajlal Thakker

3

6

5

3

Yes

Yes

Yes

Yes

Yes

Yes

22t0912014

22tO912014

22t@t2014

29t07t20o6

10/10/2008

2w12014

D. Code ofconduct

During the yearunder review, yourCompany had adopted Code of Ethics ('Code") recommended by
its Directors and Senior Management psrsonneland €mployees.

AllBoard Members and Senior Management Personnelhave affrmed compliance with tho Code.A
declaration signed by Chairman is enclosed at the end ofthis Report.

ll. Remuneratlon to Dlroctora

A. Romuneratlon Pollcy

No Managerialremuneration is paid bythe company.

B. R€munorallon to Dlrecto.a

During th6 year company has not paid any amountas remuneration as allofthe directors
are non-execrrtive direclors.
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Directors Sitting Fees for the Board Meetings
paid during the year ended
31st March, 2015 (Rs. in Lacs)

No. of Ordinary (Equity)
Shares h6ld as on
31st March,2015

Mr Abhishek Nar€ndra Thakker NIL

Mr. Chetan Giridharlal Batavia NIL 75000

Mr. Pravin Nimba Wani NIL

Mr. Dhimant Nathalal Kakkad N{-

Mr. Subhash Nandalal Dhoot NIL

Mrs- Gauri Abhishek Thakker NIL

lll. Commlttees of the Board

A. Audlt Committee

The Board ot Oir€ctors of the Company has an Audit Committo€ which comprises Mr. Subhash
Nandalal Dhoot. as lhe Chairman oflhe Committee and Mr. Chetan Giridhadal Batavia, Mr. Abhishek
Narendra Thakker and Dhimant Nathalal Kakkad as other members ofthe Committee.

The terms of reforence oflhis Committee ar€ very wid€. The broad terms of referenc€ ofthe Audit
Committee includ6:
t Review ofthe Company's financial rsporting procass and its financialstalemants.
' Review of accounting and financial policies and practices.
' Review ofthe intemalcontroland inlemalaudit system.
' Discussing with statutory Auditors to ascertain any area of conc€m.

Generally all items listed in Clause 49 ll (D) of he Usting Aoreement are coveEd in the terms of
referenc€. The Audit Committee has b€en granted po!'r€Is as prEscribed und€r Chus€ 49 ll(C) of the
Listing Agreement.

The Meelings of the Audit Committee are also attonded by the Non-ExeoJtive Oireclor, Satutory
Auditors, Head - Finance & Accounts . The Chairman of the Audit Committee, Mr. Subhash Nandalal
Dhoot was pres€nt at th€ 46th Annual Gen€ral Meeting of the Company h€ld on 22nd September,
2014.

The Committee m€tfourtimes during the year under review. The &mmittee Meetingswere held on
the following dates 24th May 20'14, lAh August 20'14, 11h November 2014. 14 February 2015. The
gap b€tween two meetings did not exceed fourmonths. The attendance at the Meetings is as under:

Memb€rs Number of Meetings attended

Mr. Chetan Giridharlal Batavia 4

Mr. Subhash Nandalal Dhoot 2

Mr. Dhimant Nathalal Kakkad J

Mr. Abhishek Narendrd Thakker 2

TheAudit Committee also periodically reviews the uses/ applications offunds by the Company
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I
B. SharsholdaE, lnyslofr Gda..nc. CoflrmltLa

The Companys Shar€holders/lnwsb6 Grbvanca Cornmitba fulEdts trdt rrE cldTtlarEhip of
Mr. Ohimant Nathalal Kakkad and Mr. Abhishok l,larsndra TIEld(€i and fir.Suffii ttaftH ohoot
ars ths oth6r Members of ths furnmittao. Mr. Chotan G Eatavia b tho Coandianca OftcEr of tho
Company.

The Shareholdervlnvestors Grievsnca Committeo monitors redressal ol complaints lrorn the
ShaGholdeB- Dunng 0€ !€ar un&r rer/ielv, tEra w€{B m comdainb tecdll€d tom ha Shar€holdss.

lV. Db.r6urr3

A" Dlsclosu]l on mrterlally .lgnlf,c.nt R.lat d Prrty tran.actlon!

DeEils ot rslatgd party transac'tions ers givon in Not€ No. 15 of Notos to the FinancialSatement.

B. Olsclorure ofAccountlng Trtrtrenl ln prtparatlon ot Flnanclal St t3mont!

Your Company has lollowsd the Accounting Sandards lald down by The Companies (Accounting
S:tandards) Rules, 2006 in pr€paration of its financial statemenb.

C. Cods ofConductfor Proventlon of lmld.r Trrdlng

Pursuant to ths Soorriti€s and Ercfiange Bosrd of lrdia (Prohibtlion ol lnsider Trading) R€gulations,
1 992, as am€nd€d, the Company has formulated. adod6d and impl€.nont€d the Code ol Conducl for
prevontion of lnsider Trading end Cod6 of Coeorate DisdcurB Practicas.

Und€rthe said Code, th6 Company has Appointed Mr. Cheten G Batavia as lhe Compliancs Ofrcat
AllBosrd msmbors and Sonior Managgment p€rsonnelha\ro affrm€d complisnc€ with the Code.

Shar.holdor lnformatlon

/t7th Annual Gcn.r'l Hoeting
Date: 22nd August, 20'15
Time:11.004.M.
Vonus: 7, Thakkors, NearNehru Gard€n, Nashik- 422 001

2. Dat s of Book Clooure

DatesofBook Closure torAnnualG€norelMesting willbe 2'lstAugust to 22nd August,2015 (both

days inclusiv6).

Flnanclal Ycar ot tho Comp.ny
Ths financial year covers the period ftom 1st April to 3'l st March

Financial Calendar:

First Ouerler Resull 17h Arloust 20'14

Secood Oualter R€sutt 1 '1 th November, 201 4

Third Quarter Result 14th February.2015

Audit€d Results for the Year 26th May,2015

Dates of Book Closure 21 -0&201 5 to 2248-201 5

R.llstar.d Offc.

TulsiVilla, Plot No.25, Pumawad Nagar, Gangapur Road Nashik- 422 0'13

v.

t.

3.

4.
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5.

6

7

L

Lisung of Equity Shares on Stock Exchang€

Your Company's Shares are listed on Bombay $ock Exchange Limited (BSE)

A,StockCod6

1. Bombay S'tock Exchange Limited (BSE): 507530

B. Coeorate ldentity Numbor:

199999MH1968PLCo1391 9

Stock Price Data of Equity Shsres listed on Eombay Stock Exchangs Limited

(Listing R€vivalApplicalion is pendingwith Bombay Slock Exhange Umited')

Roglstrar and Transiar Agent

9,

Freedom Registry Limited
Plot No.101/102, 1gth Street

M.l.O.C., lndustrialAtea, Satpur'

Nashik422007
Tel.No.(0253) 2354032 Fax No.(0253) 2351126

Email : support@treedomregistryin

Shars Transfer SYstem:

Shares sent fortransfer in physical form are registered and retumed within a period of thirty

i,,I"ir.- tiaaate of,"""iot'oftt 
" 

do"rr"nb; povided the documents are valid and

iilrr'*i i" 
",irltp".t" 

ii" sr'a'" r'ansr"r commine€ meets as andlvh-en required to

"onJa"i"no "ppar" 
the share transfers, transmissions' issuance ot duplicate share

certific€tes etc.

Dlstributlon of Shareholding as on 313t March, 2015'10

Shareholding

Shareholgtr- Shares

Number % to total
Share holders

Numbers % to lotal
ital

1099 110300 6.97

1 18 1.56 15150 _ 0.90

1,001 -5,000 10 0.87 2w 1.29

I 2 14@_ 0.93

'10.001- 1,00,000 2 1.91 1A?,slo 89.85

TOIAL 1151 100.00 t583250 100.00
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Shareholding Pattsm as on 3lst llarch,2015

Category o. of shares held

Promoters 888100 56.09

Banks 10200 0.64

Private Corporate Bodies 502150 31.72

lndian Public 167800 10.60

NRls/ OCBS / Others 15000 0.95

Grand Total r 5fi1250 100.00

1l Dematerialisation of Shares
Company shares are notyet dematerjalised

12. Address for correspondence
Shareholders may conespond wilh Sle Registrar and TransferAgents at:

Freedom Registry Limited
Unit:Asian Food Products Limited
Plot No.101/102, 1gth Stroet
M.l.D.C., lndustrial Area, Satpur,
Nashik-422 007
Tel.No.(0253) 239032 Fax No.(0253) 2351126

Email : support@freedomregistryin

Ior all matters relating to transfer/dematerialisation of shares and any other query relating to Equity

Shares of your Company.

Your Company has also designated info@asianfoodproducis.in as an exclusive email lD for lnvestors

for the purpose of registering mmplaints. Shareholders would have to conespond with the respective

Depositary Pa(icipants for Shares held in physical form. For all investor relaled matters, the
Compliance Otficer can be contacted at;

CHETAN GIRIDHARLAL BATAVIA
TulsiMlla, Plot No.25, Pumawad Nagar,

Gangapur Road Nashlk- 422 013
Telephone Nos. : (0253) 257 97 25
Email: info@asianfoodproducts.in
Your Company can also be visited at ib website:
www.asianfoodproducb.in

Vl. other Disclosures

l. Detalls of Annual General Meetings held in last three years and Special Rssolutions
passed.

Year Date Time SpBcial Resolution paesed

F.Y.2011-12 29t09t2012 11.00 a.m

F.Y.2012-',|3 19t09DOl3 11.00 a.m

F.Y.2013-14 22092.014 1'1.00 a.m

Allthe above Meetingswere held at 7, Thakkkers, Near Nehru Garden, Nashik- 422 001

FOURTY SEVENTH ANNUAL REPORTASIAN FOOD PROOUCTS LIMITED 29



2. Dotallr ot Don{ompllanca etc,
Your Company has complied wih allrlo r€quirements of r€gulatory authoriti€s. During ths tast three
ysars, thore were no instancos ofnon-complianc€ by the Company and no p€nalty or stricluras w€re
imposed on the Company by the S'tock Exchanges or SEBlorany statutory authority, on any matter
related lo the c€pital markets.

3 ilolna of Communlcltlon

The Compan/s rasults and ofrcial ne$,s reloases are a\railable al he registor€d offcs of thg Company.

4. M.nagen.m Dlsculrlon and Analysir R.port

Managemont Discussion and Analysis R€pod (MDA) has b€€n attsched to he OirBclors' Repon and
forms part of this Annual Rsporl.

5. Compllanc. wlth lndetory Equlrementt

YourCompany has compli€d with ths requiraments of Clausa49 ol the Usting Agre€m€nt rolatirE to
Corporato Govamanca.

Your Company has not adopt€d h6 othor non-rmndatory requirsmenb as specified in Annexure I D of
Claus€ 49.
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Auditors' Certificate on Corporate Govemance
To,

The Members of
Asian Food Product Limited,
Nashik.

We have examined the compliance ofconditions of Corporate Govemance Prcaedurcs rmplenEotd
by Asian Food Product Limited for the year ended March 31 , 201 5, as stipulated in Clause 49 of the
Lrsting Agreement of the said Company with the Slock Exchange in lndia.

The compliance of Conditions of Corporate Governance is the responsibility of the management. Our
examination has been limited to a review of procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the condittons of Corporate Governance as sttuated in the
said clause.lt is ne heran audrt noran expression ofoptnionon the financial stiatements ofthe Company.

ln our opinion and to the best o[ our information and according to ths explanations given to us, and
representation made by the directors aad management, we cedify that the Company has complied
with the conditrons of Corporate Governance as stipulated in Clause 49 ofthe Listing Agreement.

er state that such compliance is neither an assurance as to the future viability of the Company nor the
efilciency or effectiveness with which the management has conducted the affairs ofthe Company.

Forand on behalfof
GOVILKAR A ASSOCIATES
Chartered Accountants
Firm Reg.No.119099W

HERAMB M. GOVILKAR
Partner
Membership No.41693

PLACE: NASHIK
DATE : 25J072015

Doclaration in t€rms of Clausa 49 - Code of Conduct

This is to confirm that the Company has adopted Business Ethics Policy - Code of Conduct for its
employees and members ofthe Board of Directors.

lconfirm thatthe Company has received from the Senior ManagementTeam ofthe Companyand ftom
the members ofthe Board of Directors a declaration ofcompliance with the code for the financialyear
ended 31 March, 20'15.

For the purpose of this declaration, senior managemenl team means members of management one
level below the executive directors as on 3'l March, 20'15.

PI-ACE :NASHIK CHETAN G BATAVIA
DATE t25t0712015 CHAIRI|IAN

DtN -00400700
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lndependonl Audltors' Reporl
To The Mombers of Asian Food Products Limited
Report on tho Financial Statemqnts

We have audited the accompanying financial statements of Asian Food Products Limited ('the
Company"), which comprise the Balance Sheet as at March 3'1, 2015, and the Statement ol Prollt
and Loss and Cash FIow Statementforthe yearthen ended, and a summary of significant accounting
policies and oiher explanatory information.

lilanagom€nl's Responsibility for ths Financial Statemonts

Management is responsible for the preparation ofthese linancial statern€nts thatgive a true and falr
view ofthe financial position, financial perlormance and c€sh flows of the Company in accordance
with the Accounting Standards refened to in sub-section (3) of section 133 o( the Companies Act,
2013 ("theAct"). This responsibility includes the design, implementation and maintenance of intomal
control relevant to the preparation and presentation of the financial statements thatgive atrue and
fair view and are free trom materialmisstatemenl, whetherdue to fraud oreror.

Auditois R6sponsibiliV

Our responsibility is to express an opinion on these financial stalements based on our audit. We
conducted our audit in accordance with the Standards on Auditing igsued by the lnstitute ofChartered
Accountants of lndia. Those Standards require thatwe comply with ethical requiremenls and plan
and perform the audit to obtain reasonable assurance about whelher the financial statements are
free from mat€rial misstatement.

An audit involvgs pgrtorming procedures to obtain audit evidence about the amounts and drsclosur€s
in the financial statements. The procgdures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the linancial statements, whethor due to
fraud or error. ln making those risk assessments, the auditor considers intemal control relevant to
the Company's preparation and fair presentation of the financial staioments in order lo design audit
procedures that ars appropriate in the circumstances. An audit also includes evaluating the
appropriateness ofaccounting policies used and the reasonableness ofthe ac@unting estimates
made by managemenl, as wellas evaluating the overall presentation ofihe financial statements.

We believo that the audit evidence we have obtained is sufficientand appropnate to provide a basis
forour audit opinion.

Opinion

ln our opinion and to the best ofour information and according to the explanations given to us, the
financial statemenb give the info.mation required by the Ac1 in tho manner so requited and give a
true and fair view rn conformity with the accounting principles gensrally accepted in lndiai

Reporl on other legal aod regulatory requircments

1) As required by the Companies (Auditor's report) Order,2015'the order'issued by the
central government of lndia in terms of sub-section )11) of section 143 of the act, we give in the
Annexure a slatement on the matters specified in paragraphs 3 and 4 of the Order, to lhe extent
applicabl€.

2) As required by section 143(3) of the act, we report to the extent applicable, that

a) We have sought and obtained all the information and explanations which to the
best ofour knowledge and beliefwere necessary lor the purpose ofour audit.
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d)

b)

c)

e)

i)

ln our opinion, proper books of account as required by la* har be€n kept by the
Company so far as it appears from ourexaminations ol tlG€ boolcs.

The Balance sheet, the statement of Profit and Loss and the castr Flo* Sat€filent
dealt with by this Repo.t are in agreement with the b@ks ol accqJnL

ln our opinion, the atoresaid financial statements comply with the Accountng
Sandards specified under Sectilfl 1 33 of the Act, read with Rule 7 of fle Co.nFrs€s
(Accounts) Rules, 2014

On the basis of the written representations received from the drrectors as on 31st
March ,2015 and taken on record by the Board ofDirectors, none ofthe directors
is disqualified as on 3'lst March, 20'15 hom being appointed as a director in terms
of section 1&(2) of the Acl.

With respect to the other matters to be included in theAudito/s repo( in accordance
with Rule 1'l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best ofour information and according to the explanation given to us i

The Company has disclosed the impad ofpending litigations on its financial position
in its flnancial statements - Refer Note '15 to the financial statements.

The Company has made provision, as rcquired under the applicable law or accounting
standard, for material foreseeable losses, ifany, on long-term contracts including
derivative contracts.

There are no amounlswhich were required to be hansfered to the lnvestor Education
and Protection Fund by the company.

f)

s)

h)

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountiants
Firm Reg.No.'119099W

HERAMB M, GOVILKAR
Parlner
Memborship No.41693

PI-ACE: NASHIX
DATE : 25/07/20'15
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ANNEXURE TOTHE AUDITOR'S REPORT

The annexure referred to in para 1 under the heading, report on other regulartory requirement of our
report ofeven date on the accounts of M/s. ASIAN FOOO PRODUCTS LIMITED lor the yearended
31st March.2015.

(1) (a) The Company do no( have aoy lixed assets.

(b) ln our opinion, point No.1(a) non availability of lixed assets physical verilication does not
arise.

(2) (a) As there is no inventory lying with the company at the year end. the question of physic€l
verillcation olinventory does not arise.

ln our opinion, as there is no inventory lying with the company at the year end, the question
of maintarng records ofinventory does not arise.

(b)

(3) The Company has not granted any loans, secured or unsecured, to companies, firms or
other parlies covered in the register maintained under section 189 of the Act. Thererore, the
provisions o[ sub-clause (a) and (b) of paragraph 3(iii) ofthe order are not applicable lo the
Company for lhe currenl year.

(4) ln our opinion and according to the inlormation and explanations given to us, there are
adequate intgrnal control systems commensurate with the size of the Company and the
nature of its businsss for the purchase of inventory and fixed assets and for the sale of
goods and services. ln ouroplnion and according to the information and explanattons given
to us, there is no continuing failure to conecl majorweaknesses in intemal conlrol system.

Since the companyhas not accepted any deposits and hence the provisions of section 73
to 76 of the act are not applicable to the company.

(5)

(6) We have broadly reviewed the books ofaccount maintained by the Company pursuant to
the Rules made by ihe Central Govemment ol lndia for maintenance of mst records under
sub-section (1) 148 of the Act, and are of the opinion that, prima facie, the prescribed
accouols and records have generally been made and maintained. We have not, however,
made a detailed examination ofthe records with a view to examine whetherthey are accurate
and complete.

(7) (a)

(b)

(8)

(e)

According to the information and explanatjons given tg us and lhe tecgrds examined by us,
the Company isgenerally regularin depositing undisputed statutory dues including Provident
Fund, Employees' State lnsurance, lncome Tax, Sales Tax, Wealth Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the
appropriate authorities. Accarding tg the information and explanalions given lo us, there are
no undisputed dues, payable in respect of above as at 31st March, 20'15 for a period of
more than six months f.om the date on which they became payable.

According to the informalion and explanations given to us there are nodues outstanding of
lncome Tax, Sales Tax, Wealth Tax, ServiceTax, Duty ol Customs, Duty ot Excrse, Value
Added Tax or Cess and any other statutory dues.

The Company does not have accumulated losses at the end of lhe financial year and has
nol incurred any cash losses in the current and immedtately preceding financialyears.

According to the rntomation and explanations given to us and based on the documents and

tecords produced to us, the company has not defaulted in repayment of dues to banks.
The Company does not have dues to linancial institutions or debenture holders.
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(10)

(11)

t12)

For and on behallof
GOVILKAR & ASSOCIATES
Chartered Accounlants
Firm Reg.No.'119099W

HERAMB M. GOVILXAR
Parlner
Membership No.41693

ln ouropinron and according to the information and explanatioos qlci b ra trE Cdrleny has
notgiven any guarantee for loans taken by others from banks aM clfs frrancid iEliujtbns,

From the information and explanation given, the terms loan were appl'ed b. tlE Brpce br
which the loans were obtained

Based upon the audit procedures performed and the information aM eplanati:r.ts $ett by tfie
management, we report that no fraud on or by lhe Company has been noticed or repo.led
during the year.

PLACE:NASHIK
DATE : 25/07/2015
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s4
SHEET AS ON H 31.2015

Note No
A! on

3'l.L.r-201S
Aa on

31-[ar-2014
A
I

EQUITY A LIABtLtTIES
Sha.oholdo.s' Fundg
(a) Share Capital
(b) Reserves & Surplus
(c) Money Received against Sharss Warrants

Share applicallon money pondlng allotment
Non.current Liabllitl.g
(a) Long-term Bonowings
(b) Defrered Tax Liabilities ( Net )
(c) other Long Term Liabitities
(d ) Long Te.m Provisions

CurI nt Llablliti63
(a) Short-term Bonowlngs
(b)Trade Payablos
(c) Other Cunent Liabilities
(d) Short-term Provisions

ASSETS

Nonaurlrnt A.saets
(a) Flred A3sets
(i) TangibleAssets
(ii) Tangible Asseb Under Develop.nent
(iii) Capital Work.in-Progress
lntangible Assets Under Development

(b) Non-current investments
(c) Deferred tax assets (Net)
(d) Long-term Loans &Advanc€s
(e) Olher non-current assets

CureDt Asa€ta
(a) Current lnvestments
(b)lnvontories
(c) Trade Receivables
(d)Cash and eash equivalents
(e) Short-term loans and advances
(0 Other current assets

,l5,832.500.00

469,309,504.19
0.00

15,832,500.00
469,363,851.20

0.00

1

2

445,142,OO4.19 485,.196,351.20
2

3

3
4

0.00
0.00

71,866,857.00
974.565.00

0.00
0.00

74,231 ,857.OO
974,565.00

72,U1,422.00 75.2c6'422i0
4

6

7

112,459.31
7U.9a2.00

0.00
6.030.00

0.00
686,538.00

0.00
5,618.00

823,471.31 692,'156.00

Total 558,806,897.50 561,094,929.20
B

0.00
000
0.m
0.m
0.00

0.00
0.00
0.00
0.00

0.00

8

I
166.411.626.00

0.00
25,00,000.00

0.00

1 66,411 ,626.00
0.00

25,00,000.00
0.00

2
168.911,626.00'168,911,62600

389,895.27't.50 392..t83,303.20

0.00
0.00

45,924.OO
0.00

389,849,347.50

0.00
0.00

332,617.20
0.00

391,850.686.00

10

11

SianificantAccountina Policies andAdditional Sta
Total

tement of Notes '15
55E,806,t97.50 561,094,929.20

For and on behalf of tho Board of Olrectors
For Govllksr & Associetos
Chartoreal Accountenls
Firm Regn. No. 119099W
HERAMB M GOVILKAR
Pertnor
M. No.oal693
Pl6cs : Neshlk

CHETAN G BATAVIA
Chairman

ABHISHEK N. THAKKER
DlreclorDEto : 2 2015
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srATElttENT OF PROFITAt{D LOSS FORTHE MARCH 31, 2015

For year 6ft&d
Note No. 31&-2015

Fq F srarad
3t{-{Ola

I Revenue lrom Operations
ll Other lncome

lll Total Rovenue (l + ll )

lV Expenses:
Cost of Material Consumed
Employee Beneflts Expenses
Finance Cost
Depreciation and Amortisation Expenses
Other Expenses

0.m
250,m,m

0m
1m.9s 86

250,000.m 180,996.85

12
'13

't4

0.00
0.00
0.00
0.00

3o4,y7.o'l

0.m
0.00
0.00
0.00

230,563.52

304,347.01 230,fi3 52

Profit belore Exceptionaland extra ordinary items
Less : Exceplronal ltem

Prorit before Extra ordinary items & Tax
Less : Extraordinary ltems

V Profit before Tax (lll - lV)

Vl Tax Expense
EarlierTax
CunentTax
Defened Tax

Vll Profit for the period FROM Continuing Operations(V - lV)

Vlll Earnings per Equity Share:
Basic (weighted average no. of equity shares - 15E3250)

Diluted (weighted averago no. of equity sharos ' 1583250)

Signifcanl Accounting Policies end Additional Slatemenl or Noles 15

(54,347.01)
0.m

(49,564.66)
0.00

(54,347.01)
0.00

(49,564.66)
0.00

(54,347.01) (49,564.66)

0.00
0.00
0.00

0.00
0.00
0.00

0.00 0.00

(54,347.01) (49,564.66)

(0.03)
(0.03)

(0.03)
(0.03)

For Govilkar & Associateg
Chartered Accountants
Firm Regn. No. 119099W

HERAMB M GOVILKAR
Partner
M. No.041693
Place:Nashlk
Date : May 26, 2015

Forand on behalfolthe Board of Dirsctors

CHETAN G BATAVIA
Chalrman

ABHISHEK N. THAKKER
Dlr6ctor
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i

/r,
NOTESACCOT'PANING WITH BALANCE SHEETAS ON 3I/03/2015

As on 3r.Mar-2015 As on 3l.ttlar-2014

1

2

i{OTE .'l : SHARE CAPITAL

Authorised Shsre Capital
17,50,000 (PY 17,50,000) Equity Shares ofRs.10 each

lssued Share Capital
16,00,000 (PY 16.00,000) Equity Shares of Rs.10 each

Total

Subscribed and Paid-up (fully paid-up) :

15,83,250 (PY'15,83,250) Equity Shares of Rs 10 each

Total

R€conciliatlon of No of Sharos Outatanding

Cla6s of Shares

Outstanding as per last balance sheet
Addition during the period
Matured during the peiod
Outstanding as at 31-Mar-2015

Hitendra Farms Pvt. Ltd

Aggregate number and class ofshares

Pariculars

fully paid-up
Equity Shares
Preference shares
fully paid-up by way of Bonus Shares
Eguity Shares
Preference shares
Bought Back
Equity Shares
Preference shares

17 500,000.00

16,000,000.00'16,000,00000

16,000.000.00 16.000,000.00

15,832,500.00 '15,832,500.00

15,832,500.00 15,832,500.00

As on 3'l{ar-20'15

As on 31.Mar.20'15 AE on 3l{ar-2014

89.750.00 89.750.00

1,583,250 00
0
0

1,583,250.00
0
0

As on 31-Mar-2015
As on 3lllar-2015 As on 3l-Mar-2014

No of Shsre No ot Share

17,500,000.00

3

4

1,583.250.00 r,583,250.00

5 Details of Shares in the Company held by each share holder hoiding more than 5olo Shares

Name of the Company

6

No ot Shaes Allotod in ths FinanclalYoar

2014-15 2013-i4

0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
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Aso.l 3l&tt5 &ar 3t&{Ol4

NOTE -2 : RESERVES A SURPLUS

Security Premium Reserve
Balance as per last Balanco Sheet
Addition During the Period
Transfened to Shares Redemption Reserve

Balance al the end ofthe period (i)

Share Redemption Reserve
Balanc€ as per last Balanc€ Sheet
Addition Du.ing the P€riod
Transferred lrom Security Premium
Deduclions During the Poriod

Balance at the snd ofthe penod (ii)

Othor Resorvss
lnvestmentAllowance Resorve Balance Broughl Forward
Revaluation ReseNe

Balance at the end otthe period (iir)

Surplus
Balance as per last Balance Sheet
Addition During the Penod
Less: Proposed Dividend to Equity Shar€holders

Tax on Dividend

Balance at the end ofthe pe.iod (iv))

Total (i+ll+lll)

NOTE - 3 : OTHER LONG TERM LIABILITIES

Uns€qJred
From Bank Cfemp.over drai)

0.00 0.00

19.296.231.00 19.296.231.00

382,285.00
18.913,946.00

382,285.00
18,913,946.00

0.m
0.m
0.m

0(I)
0m
0.m

0.m 0.m

0.00
0.00
0.00
0.00

0.m
0.00
0.00
0.00

450,067,620.20
(s4.347.01)

0.00
0.00

450,117,184.86
(49,564.66)

0.00
0.00

450,013,273.19 4fi,067,620.20

ir59,309,504.19 469,363,851.20

Sate lndustrial and lnvestment Corporation of Mahaiashtsa
Advanc€ Against Land Received

Tobl

NOTE.4: LONG TERI, PROVISIONS

Pmvision for lnteresl due to lnsuranco

Total

NOTE-5: SHORT TER BORROUnNGS

431,857.00
71,435,000.00

431,857.00
73,800,000.00

71,866,857.00 74,231,457.00

974,565.00 974,565.00

974,565.00 974,565.00

112,459.31 0.00

Total 112,459.31 0.00
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As on 3l-Mar-2ol5 As on 3i.Mar.2oi4

NOTE .6 : TRADE PAYABLES

For Supplies and Exp€ns6s

Total

NOTE -7 : SHORTTERit pROvtStONS

Provision for Tax
TDS Payabte
Provision for Expenses
Expenses

Total

Note - 8 : NON CURRENT TNVESTMENTS

Trades (Unquoted)

Land (Survey No.255/256 Mhasrut)
Land ( Survey No 54 Savargaon)

Total

a) Balance with Banks
b) Cash in Hand

Total

NOTE - ll : OTHER CURRENTASSETS

Advance PaidAgainst Land purchase
Amount Recsivables
Development Expenses

Total

704.982.00 686,538.00

704,982.00 686,s38.00

412.00

5,618.00

0.00

5,618.00

6,030.00 s,618.00

0.00

19,763.561.00
146,648,065.00

19,763,561.00
146,648,065.00

0.00

166,411,626.00 166,4t1,626.00

NOTE.9 : LOt{cTERH LOANSAI{DADVANCES(UIT|SECURED, CONSTDEREDG(x)O)

lnt€.corporate Deposites

Total
2,s00,000.00 2,500,000.00

2,500,000.00 2,50o,omoo

NOTE - l0: CASHAND CASH EeUTVALENTS

0.00
45,924.00

1U.040.20
228.577.00

45,924.00 332,617.20

388,645,200.00
301,020.00
903,127.50

391,146.731.00
301,020.00
402,935.00

391,850,686.00
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NOTES ACCO PANING PROFITAI{D LOSS ACCOUI{I AS (,t{ 3I.B'T3
For Fa. a.ta5

3'l{-{O15
FaFd

,ttiI,ta

NOTE 12: REVENUE FROII OPERAnO S

Sales 0.m 0.@

0.m
0.@

0,q)
0.mOthor Oporating Revenu€s

TOTAL

NOTE 13 : OTHERINCOUE

lnt€rest income
Olher Non-operating lncome

TOTAL

iIOTE 14 : OTHER EXPEI{SES

Advertisement Expenses
Audit Fees
Annual Listing Fees
BankCharg€s
Court Fee gamp & Registration Exps.
Legal & Professional Fees
Postage, T€l€phone & Telsgrams
Printing, Stationery and Computer Exponses
ROC Filling Fe€s
Tender Fees
lntered Paid-TDS
Service Tax

TOTAL

Misc€lleneous Exponses

TOTAL

0.m 0.m

0.00
250,000.00

0.00
180.998.86

250,000.00 180,998.86

92,807.m
5,000.00

112,360.m
't,92.51

490.00
12253.fi
7,138.m

18,100.00
23,100.00

0.00
200.m

1,556.00

105,672.00
5.000.00

16,8t1.00
26,495.52

0.00
21,476.@

6,945.00
9,285.00

13,500.00
20,000.00

0.m
1,236.00

30t,347.01

0.00

304,347.01

m,463.52

1,100.m

230,563.52
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NOTES AIiINEXED TO AND FORHING PART OF THE ACCOUNT
FOR THE YEAR ENDED 313.2015

15 SIGNIFICAI{T OF ACCOUNTING POLICIES

1 SYSTEM OFACCOUNTING:
The Company follows the Mercantite System ofAccoun ng and recognises income and
expenditure on accrual basis, except in case ofsignificant uncertainties.
The fnancial statements have been prepared under the historical cost coflventir, in accordance
with the generalty accepted accounting principtes and the provisions ofthe CompaniesAct,
1956. Accounting policies not specilically rel€rred to otherwise, are consistent with the
generally accepted accounting principles to owed by companies.

2 DEPRECIATION
Depreciation on fixed assets provided according to useful life as specified in schedule ll of
the CompanyAct 2013.

3 INVENTORY
The company values inventory al cost or market value which ever is less.

4 REVENUE RECOGNITION
ln appropriate circumstances, Revenue (rncorne) is recognised, when no signifc€nt uncertainty
as to measurability or co ectability exasts.
lnterest income in respect ofincome tax refund is recongnise as income in the yearin which
the period for issue of notice for assessment/ reassesment is overorwhen theassesment
attains Iinality, which ever is later.

NOTES ONACCOUNTS
Claims against company not acknowtedged as debts : Nil.
Previous yea/s figures have been regrouped and reclassified wherever necessary to @nf rm
to cunent yea/s grouping and classification
Additional information pursuant to povisions of part ll ofthe Schedule Vl of the Companies
Act, '1956.

a) Expendituje in Forelgn Cunency during th6 year on ac@unt of Royalty, knowhow fees,
lnterest etc. Rs.NlL (Previous year: Nil).
b) Earning in Foreign Currency : Rs.NlL.(previous year : Nit).
c) There was no employee with lhe Company during tie year, drawing a remuneration of
Rs.5,00,000/- p.m. or Rs.60,0O,OO0/- p.a. (previous year: Nil).
There were no amounts due to smallsc€le and /orancilliary industdal suppliers on account
of principal and /or interest as at the close of the year exceeding Rs.One iac for more than
thirty days.This disclosure is based on the information available with the company.

1

2

4

AS PER OUR REPORT OF EVEN DATE
M/S,GOVILKAR & ASSOCIATES
CHARTEREOACCOUNTANTS
( Fi.m Reg.No. 119099 W )

FORASIAN FOOD PRODUCTS LTD

CHAIRMAN

HERAMB M. GOVILKAR
PARTNER
M.NO.41693

PLACE : NASHIK
DATE : 2610512015
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3

5. Ear*E Plt Shqe (EPS)

A) Net ProfiU (Loss) as per Profit & Loss AJc

B) Weighed Average Number o, Equity Shate
Outstanding
Basrc
Diluted

1,583,250
1,583,250

1.583.250
1,583,250

CurrontYear

(54347.01)

Prwirrfb
(i19,564 66

U'

6.

A)

Basic & Diiuted Eaming Per Share of
Face Value ofRs.10l

(0.03)

Rolat€d Parly Tranraclion

Directors & their Relatives

Batavia Chetan G

B) Enterprises in whrch Key Managem€nt Personnelhave s€nficant influence

Arundhati Marketing Ad. Ltd
Madhav Housing Pvt. Ltd.

(0.03)

Enterprises in which Direclors & their
Rehwes Have Signiticant lnlluence

1,m,106
1.m,106

D€tails ofTranaaction

Particulars Key Mangement
Personnel

Outstandino Receivable
Outstandino Pavable

15,000
15,000

AS PER OUR REPORT OF EVEN DATE

M/S.GOVILKAR & ASSOCIATES
CHARTEREDACCOUNTANTS
( Firm Reg.No. 119099w )

HERAIIB GOVILIGR
PARTNER (M.NO.,l1@3)

FORASIAN FOOD PRODUCTS LTD

CIIAIRMAN

PLACE : tlASHlK
DATE : 2dG5/2015
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ASIAN FOOD PRODUCTS LTD.
ctN -L99999rrHr9€8PrC013S19

R{bt rld dlo.: IULSI VlIl P|.Of }lor5, PURXAMD NAGAR, GAiIGAPUR ROAD, flAAHX.a22 o,t3

ADI"SS'O'" SL'P
FOURTY SEYEIY'I' A NNUAL GENERAL HEENNA ON SAruRDAY 2ZND AUGUSI, M15,

PLETSE FILL A'T]INDANCE SLIP AND }IAND TT OVER AI THE ENTRANCE OF THE M E ETING HALL
J(int shareholde6 may oblain add-,tional slip al the venue of the meeling.

DP id.

Client kl'

Folio No:

No.of Shues

NAME ANO ADDRESS OF THE SHAREHOLOER

I hereby r€cord my presence at th€ FOURfy SEyEflIlf Ar{lrUAt cE VERAL flEEIrrVc of rhe Company
held at 7, Thakkers Near N€h.u Gardon Nashik-422 001, on Satu.day, 22ndAugust, mr5 at t1_00 A M.

'Applic€ble lor investoE holding sharcs in electronlc form Signature olShareholdels / prory

ASIAN FOOD PRODUCTS LTD.
ctN - 19999SMH 1968P1C013919

R{&Lrdofic.: IULs, VLrA PLOT |.o.es, PURI{ |vAD XAi/lR GAraclR R ROAD, t{As}tfl(.,a22 0t3

PROXY FORIT
(Pl,Jrt&tf, h *)on 1ct5l6) olko Conp€ a,Act20t3 odnh 19(3HtDCdtraEsll/,,l48onDnland Adnk$nztjs.,) Rubs. n()
FOURfY SEVEN'H ANNUAL GEHERAL ,,EEN,{6 O'I SAII'RDAY,22ND AUGUSI,2OI5.

Narno ol tl6 nEmbe(s):

R€gist€red address:

e-r'latl ld:
Fdio No lclient ld
.DP Id:

I / We, boing tire nrernHs) ol strarEs ot Asian Food prcducls Limited, horeDy appoint

1)_ of

d
havirE e-mail id-- or hlling him

dlEwEc..flad
and wttce qlndll€(s) se +.Sd beb* 6 nry/qr Foxy to a(end ard vote (oo a poll) tu meJus aM or myi

oN, bahal at UE FOT RTY SEITEXIH Am{UAL GEXERALXEEIilG othe Company to be held oo Saturday,

22.d A/gusr. 20'15 aI 1t.mAM. r7. IlEtlers Nea. Nehru Ga.den Nashik422 O0 r, ard al any adixrD[Ent
therof in rEsped d s{rdr rEsdini)ns 6 de irdirat€d belovv.

"l wish my aboye Proxy to vote in the .nanrEr as indic€ted in the box below

R6dutiorE For AgainEt

Consid€r and adopl:
'1 . Audited Financial Salern€ot Reports ol the Board ol Direclors and Auditors

2. Appointm€nt olAuditors and fixing their remuneration

A



R6olutlons Fo. A9!lhlt
3. Reappointrn€nt of MrDhimant Nathalat tGkkad as lndegerder{ D E tor

4. Appointment of Mr.Pravin Nimba Wanias lndopendent Director

5. Appointment of Mrs.Gauri Abhishek Thakker as a wom6n Drrcctor

'Applic€blo for investors holding shares in €lectronic form
Sign€d this _day_ of 20 1 5

Signatur€ of sh6reholder

Slgnature offirst proxy holder Signeture of second proxy hotdor

NOTES:
I ) This form of prory in order to be effective shoutd be duly completed and depositod at the Registered Offic€ of

ths Company not less than 48 hours bofore tho commenc€ment of tho meeting.
2) A proxy need not bo I membe.ofth6 Company.

3) A p€rson can act as a proxy on bohalfof memb€rs not excoeding fifry and holding in the aggregale nol more
than 10% of the totalshare c€pitalofthe Company carrying votjng righls.A member holding more than 1Oolo of
the totalshare capitalofth€ Company canying voting rights may appoht a singte person as proxy and suclr
person shallnotact as a proxy lbranyolh6r person or sharehold€r.

4) This is only optional. Pl6as€ put a 'X' in tho appropriate column ag8insl lhe r€solutions indicated in 016 Box.
lryou leave the'Fo/ or'Against column against any or altthe resolutions, your proxywiltbe entiued to vot€
in tho manneras he/she thinks appropriate.

5) Appointing a proxy doos not prevonl a memborfrom attending the meeting rn person iI he so wishes.
6) ln the caso ofJointholders, tho signature of any one holder wltbo signillc4nt, but namos ofa theidntholders

should bs stated.

Afiix a
R6\,efi-E

SIamp

t


