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Notice

NOTICE is hereby given that the Thirty Second Annual General Meeting of M/s C.J.Gelatine Products Limited wilt be
held at Takersi Jivraj Wadi, Acharya Donde Marg, Sewree (W), Mumbai: 400015 on Saturday the 14th July, 2012 =t
12.30 p.m. to transact the following business:

ORDINARY BUSINESS:

1 To consider and adopt the Balance Sheet as at 31st March 2012, the Profit and Loss Account for the year
ended on that date together with the schedules annexed thereto as well as the reports of the Board of
Directors and Auditars attached thereon.

2 To appoint a Directorin place of Mr, Sachiv Sahniwho retires by rotation and being eligible, offers hims elf far
re-appointment.

3 To appoint a Director in place of Mr. Surinder Sahni who retires by rotation and being eligible, offers himself
for re-appointment.

4 To appoint Auditor and fix their remuneration
SPECIAL BUSINESS:

5. To consider and, if thought fit, to pass, with or without modifications, the following resolutions as Ordinary
Resolution:

"RESOLVED THAT Mr. laspal Singh who was appointed as an Additional Director by the Board pursuant to
the provisions of Section 260 of the Companies Act, 1956 and in respect of wham a notice under Section 257
of the Companias Act, 1956 has been received from a member, be and is hereby appointed as a Director of
the Company liable to retire by rotation”

E. To consider and, if thought fit, to pass, with or without modifications, the following resolutions as Ordinary
Resolution:

“RESOLVED THAT Mr. Sandeep Singh who was appointed as an Additional Director by the Board pursuant to
the provisions of Section 260 of the Companies Act, 1956 and in respect of whom a notice under Section 257
of the Companies Act, 1956 has been received from a member, be and is hereby appointed as a Director of
the Company liable to retire by rotation”

7. Ta consider and, if thought fit, to pass, with or without modifications; the following resolutions as Ordinary
Resolution:

| "RESOLVED THAT Mr. Vikas Gupta who was appointed as an Additional Director by the Board pursuant to
the provisions of Section 260 of the Companiés Act, 1956 and in respect of whom a notice under Section 257
of the Companies Act 1956 has been received from & member, be and is hereby appointed as a Director of
the Company liable 1o retire by rotation”

g To consider and, if thought fit, to pass, with or without modifications, the following resclutions as Ordinary
Resalution:

“RESOLVED THAT Mr. Ramanand Kini who was appointed as an Additional Director by the Board pursuant
to the provisions of Section 260 of the Companies Act, 1956 and in respect of whom a notice under Section
257 of the Companies Act 1956 has been received from a member, be and is hereby appointed as a Directar
of the Companyliable toretire by rotation”

&)
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To consider and, if thought fit, to pass, with or without modifications, the following resolutions as Ordinary
Resolution:

"RESOLVED THAT subject to the approval of members at a General Meaeting pursuant te the provisions of
Sections 198, 269 and 309 of the Companies Act, 1956 read with Schedule X1l thereta {including any
statutory modification|s) or re-enactment thereof for the time being in force} and subject to such approvals
and sanctions as may be necessary, Mr. laspal Singh be and is hereby appointed as Joint Managing Director
of the Company for 3 period of five (5) years with effect from 17th February, 2012 oh a remuneration of
Rs.70,000/- p.m. to be approved by the Remuneration Committee under the Board and an the terms and
conditions as stipulated hereunder;

A. Salary: Rs. 70,000 p.m, with liberty to the Board of Directors to sanction such increase as it may in its
absolute discretion determine from time to time.

B. Accommodation: Rent-free furnished accommodation or 50% of the salary as house rent allowance’in liey
of accommaodation. The appointee shall also be eligible for mairtenance of accommodation including furni-
ture, fixtures-and furnishings and reimbursement of expenses incurred on gas, electricity and water.

L. Perguisites: The appointee shall be entitled to perquisites, allowances, benefits, facilities and amenities
(collectively called "perguisites”) such as medical reimbursement, |eave travel assistance/allowance,
membership fees of clubs, hospitalisation and accident insurance and any other perquisites as per the palicy/
rules of the Company in foree or as may be approved by the Board from time to time.

In addition to the above, the appointee shall also be entitled to the following benefits as per poficy/rules of
the Company in force or as may be ‘approved by the Board from time to time:

(i) Company maintained car(s) with driver{s),if any ar cash equivalent thereof;

(i} Telecommunication facilities at residence;

{iii} Company’s contribution to Provident Fund and Superannuation Fund:

{iv)] Payment of gratuity and other retirement benefits and

{v] Encashment of leave.

D. Commission; The appointee shall also be entitled to, in addition to the aforesaid salary and perguisites,
commission as may be fixed by the Board after profits of the Company are ascertained each year, so however,
the overall remuneration for all the managerial personnel does not exceed the limits prescribed under sec-
tions 138 and 309 of the Companies Act, 1956 and Schedule Xill as may be applicable from time to time with
liberty to pay such commission in one or more installments entirely at the discretion of the Board.

E. The Board is authorised to fix actual remuneration and revise it from time to time within the afaresaid
ceilings.

F.If in any financial year during the currency of tenure of the appointee, the Company has no profits or its
profits are inadequate, the appointes shall be entitled to minimum remuneration by way of basic salary,
perquisites and allowances not exceeding the ceiling limit specified under paragraph 1 of section I, Part | of
Schedule Xl to the Companies Act, 1956 and in addition thereto, appointee shall also be eligible to the
perquisites and allowances not exceeding the limits specified under paragraph 2 of section II, Part |l of Sched-
ule X to the Companies Act, 1956 or such other limits as may be specified by the Central Government from
time to time as minimum remuneration.

G. This appointment as Joint Managing Director is liable for termination by either party giving three months
notice in writing to the other,”

To consider and, if thought fit, to pass, with or without modifications, the following resolutions as Grdinary
Resalution;

“RESOLVED THAT subject to the approval of members at a General Mesting pursuant to the provisions of
sections 269 and any other applicable provisions of the Companies Act, 1956 read with Schedule X1l thereto
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(including any statutory modification{s} or re-enactment theraof far the time being in force) and subject to
such approvals and sanctions as may be necessary, Mr. Sachiv Sahni be and |s.hereby appointed as the
Chairman & Managing Director of the Company fora period of five (5) years from 1st March, 2012 to 28th
February, 2017 with out any remuneration”

By Order of the Board of Directars

Date :25/5/2012
Place : Bhopal

Sachiv Sahni
Chairman & Managing Director

A MEMEBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPCINT A PROXY TO AT-
TEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROX-
IES, TO BE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COM-
MENCEMENT OF THE MEETING.

The Explanatory Statement pursuant to section 173 of the Companies Act, 1956 is annexed hereunder and
forms part of the Notice.

The Register of Members and the Share Transfer Books of the Company will remain closed from Saturday,
the 07th Jufy, 2012 to the Saturdgy the 14th July, 2017 (both days inclusive). .

4. Members holding shares in physical form ara requested to forward all applications for transfers and all ather
shares-related correspondence {including intimation for change of address) to the Share Transfer Agents of
the Company at the following address:

My{s. Adroit Corporate Services Pyt Ltd
19/20, Jaferbhoy Industrial Estate

1st Floor, Makwana Road, Maral Naka
Andheri East

Mumbai: 400 059.

Tel.:28594060, 28596060

Fax: 28503748

E-mail: pratapp@adroitcorporate.com

Members who hold shares in physical form can nominate 3 persan in respect of all the shares held by them
singly or jointly. Members who hold shares in single name are advised, in their own interest, to avail of the
nomination facility by filling Form 28 in duplicate with the Share Transfer Agents which, on request will
supply blank forms. Members holding shares in the dematerialised form may contact the Depositary Participant
for recording nomination in respect of their shares,

Members may please note that, Securities and Exchange Board of India (SEBI) has made Permanent Account
Number (PAN| as the sole identification number for all participants transa cting in the securities market,
irrespective of the amount of such tra nsactions. 5EBI has also mandated that for sacuy rities market transactions
and off market/private transactions invalving transfer of shares in physical farm, it shall be mecessary for the
transferee(s) to furnish capy of PAN card to the Company/Share Transfer Agents for registration of such
transfer of shares, Members may please note that, SEBI has also made it mandataory for submission of PAN in
the following cases viz., (i) Deletion of name of the deceased shareholder{s) {ii) Transmission of shares ta the

legal heir(s} and (i) Trans position of shares.
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#s required under Clause 49 of the Listing Agreement, the relevant information in respect of the Directors

seeking appointment,/re-appaointment at the Annual General Meeting are given below.

Name of Director

Sachiv Sahni

Sandesp Singh

Vikas Gupta

Ramanand
Kini

Jaspal Singh

Surinder
Sahni

Date of Birth

12/11/1980

28/01/1986

07/10/1986

28/09/1955

09/11/1453

28/10/1953

Date of
Appointment

20/04/1999

17/02/2012

170272012

17/02/2012

23/01/2012

27/04/2009

Qualifications

B. Com. Fram
Bombay
Unhversity

B.Com{H), ACS

B.Com{P}, ACS,
La

B.Comi{H),
FCA

B.Com({P)

B.A.

Experlence In
specific
Functional Area

11 Years
Business
Bxperlence. He
has been the
MD of the
Company for
More than 5
years.

3 Years of
hands on
experience In
the field of
Legal &
Accounts.
Currently

Employed

More than 3
Years of
Experience in
the Field of
Statutory laws

‘related to the
Lompanies.

Currently
Employed

More than
25 Years of
Experience
in the Field

of Accounts.

Doing
Practice as
Chartered
Accountant

More than 40
Years of

Experience in the
field of Dealing in

Chemicals and
Pharmaceurticals.
Owns a Chemical

Unit at Vadodara

Maore than
10 Years of
Business

Experience

st of other
Company

| Directorship held

NIL

NIL

NiL

NiL

M/s HINDUSTAN
DRUGS LIMITED

Chairman/Member
of the Committee
of the Board of the
Company

Audit
Committes,
Remuneration
Committes,
Share Transfar
& Investors
Relation
Commitiee

Audit
Committee &
Remuneration

Committas

Audit
Committee &
Remuneration

Committes

NiL

Share
Transfer &
Investors
Relation
Committes

Chairman/Member
of Committee of
the Board of other
Companies fn
which he is a
Director.

' a) Audit Committee

bJRemuneration
Committee

! cjCompensation
| Committes
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EXPLANATORY STATEMENT UNDERSECTION 173(2) OF THE COMPANIES ACT, 1956 SETTING QUT ALL MATERIAL
FACTS CONCERNING THE SPECIAL BUSINESS IN THE NOTICE DATED

item No. 5,6, 7, 8, 9 AND 10: Ordinary Resolution

The Board of Directors had appointed Mr. Jaspal Singh as an Ad ditional Director with effect from 23rd January, 2012
haolding the office up to the date of ensuing Annual General Meeting. The Company has received, along with the
requisite depasit, 2 notice under section 257 1n writing from some of its members proposing his appeintment as a
Director of the Company.

The Board of Directors had appointed Mr. Vikas Gupta, M. Sandeep Singh, and Mr. Ramanand Kinni asan Additional
Director with effect from 17th February, 2012 holding the office up to the date of ensuing Annual General Meeting.
The Company has received, along with the requisite deposit, 2 notice under section 257 in writing from some of its
members proposing thelr appeintment as a Director of the Company.

The Board of Directors had also appointed Mr. Jaspal Singh as loint Managing Director of the Company, under section
259 and Schedule X, fara periad of five years commencing from 17th Eebruary 2012 subject to the approval of the
members in the Annual General Meeting,

M, Jaspal Singh possesses rich experience in pharmaceutl.r,al industries, financial and allied areas. He has beenin this
area for over 40 years. He does not hald managing directorship in any other Company. He is not related to any
Director of the Company,

The Board of Directors has reappointed Mr. Sachiv Sahni as Managing Directaor of the Company, under section 2659
and Schedule X1, for a period of five years with effect from 1st tarch 2012 subject to the approval of the membersin
the annual General Meeting without any remuneration.

Mone of the other Directors of the Company except Mr. surender Sahni in item No. 10 are concerned or interestad in
the resolutions.

Date © 25/5/2012 By Order of the Board of Directors
Place : Bhopal

Sachiv Sahni
Chairman & Managing Director

i—
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DIRECTORS REPORT

To the Membars,

Your Directars present hetewith the Thirty Second Annual Report and the Audited Statements of Accounts of the
Company for the financial year ended 31st March, 2012,

FINANCIAL RESULTS (Rs.in lakhs) {Rs.in lakhs)

2011-12 2010-11
S5ales & Other Incoma 1302.37 1570.80
Profit before Interest, Deprecl‘atic_n and Tax 54.32 3B.38

Interest

Depreciation 20.05

Profit befare tax

Less: Provision for Tax

Profit for the year

Add: Balance Brought forward

Carried to Balance Sheet

24,32 Lakhs. Due to the low avail ] i ance at Factory Premises and Increase in the Priges of
Haw Material during the Period Algust — October 2011, the Production of Finished Gopods at the Factory declined,
however, there has been an Increase in realization price of Finished Goods, however due to a downward trend in the
Production, the same had an effect on Revenues for the year 2012 ang Profits for the Year,

TAXATION

Provision for tax of Rs, 0.14 lakhs far the Year has been mage as per the Income Tax Act, 1961,

DIVIDEND

Your Directors do not propase any dividend for the financial year ended 31st March, 2012,

INSURANCE

The Directors confirm that the fixed assets ang stocks of the Coampany are adequately insured against fire and allied

risks.

FIXED DEPOSITS

due for repaymeant,

¥
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LISTING OF SHARES

The equity shares of the Company are listed on the Stock Exchange at Mumbai and the Company has paid Annual
Listing Fees for the year 2012-13.

PARTICULARS OF EMPLOYEES

The Company has ro employee falling within the purview of Section 217(2A) of the Companies Act, 1956 read with
Companies {particulars of employees) Rules, 1975 as amended in respect of whom the particulars are required to be
disclosed. 2

- CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTI ND FOREIGN EXCHANGE EARN-
ING5S AND O o]

Particulars regarding conservation of Energy, Technology Absorption and Foreign Exchange as prescribed under sec-
tion 217(1}(e) of the Companies Act, 1956 are given in the Annexure to this Report.

DIRECTORS:

Shri Jaspal Singh, Shri Vikas Gupta, Shri Ramanand Kini and Shri Sandeep Singh were appointed as Additional Directars
pursuant to the provisions of Section 260 of the Companies Act, 1956 to hold office till the next Annual General
Meeting. Your Board appointed Shri Jaspal Singh as loint Managing Director of the Company ta look after the day to
day operations of the factory subject to the approval of the Members at the next Annual General Meeting. The de-
tails/information regarding the appointse Director(s) are given in the Annual Report,

Shri achiv Sahni and Shri Surinder Sahni are liable to retire by rotation at the forthcoming Annual General Meeting
and being eligible offer themselves for reappointmant,

During the year Shri A, L. Sahni, Shri Charanjit Singh Sadhi and Shri Hemant Sethi, Directors of the company resigned
fram the Board. Your Directors place on record the valuable services rendered by the outgoing Directors during thefr
iong tenure on the Board of the Company.

DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to the requirement of section 217{2AA) of the Companies Act, 1956 the board of directors hereby state that:

In preparation of the annual accounts, applicable accounting standards have been faollowed {along with proper expla-
nation relating to material departures) and that there are no material departures,

They have selected the accounting policies and applied consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at 31st March, 2012
and of the profit of the company for the year ended on that date.

The directors have taken proper and sufficient care for the maintenance of adeguate accounting records in accord-
ance with the provisions of the Companies Act, 1956 for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities.

They have prepared the Annual Accounts on a going concern basis.

CORPORATE GOVERNANCE;

Your Company has complied with the mandatory provisions of clause 49, relating to Corporate Governance, of the
Listing Agreement with the Stock Exchange. A separate section on Corporate Governance forming part of the Direc-
tors’ Report and a certificate from the Company’s Auditors confirming the Compliance of conditions on Corporate

Governance are included in the Annual Report.
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SECRETARIAL COMPLIANCE CERTIFICATE:

In atcordance with the provisions of Section 383A of the Companies Act, 1956 read with the Companies (Compliance
Certificate) Rules 2001, a certificate from Company Secretary in Whole Time Practice is annexed to this report regard-
ing Secretarial Compliance :

AUDITORS' RT

The points raised by the Auditors in their report are self explanatory and covered in the notes on the Accounts.

AUDITORS

/s Trivedi & Reshamwala Associates, Chartered Accountants, Mumbai, Auditors of the company, retire at the ensu-
ing Aninual General Meeting. They have given in writing their unwillingness to continue in office.

Your Board of Director’s of the Company makes an effort for appointment of new auditor of the Company in place of
Mfs Trivedi & Reshamwala Assoclates.

AUDIT COMMITTEE:

Audit Committees of the Board has been constituted in terms of Listing Agreement with the Stock Exchange and Section
2924 of the Companies Act; 1956. Constitution and other detalls of the Audit Committee are given in “Corporate
Governance Report” in this Annual Report.

MANAGEMENT DI 1ON AND ANALYSIS REPORT

Management Discussion and Analysis Report, as required under the Listing Agreament is enclosed in the Annexure to
this report.

INDUSTRIAL RELATIONS:

The relationship between the Management and Employees of the Company remained cordial, The Company takes care
of their welfare to the best of its ability.

LEDGEMENT:

AC

Your Directors acknowledge with sincere gratitude the co-operation and assistance extended by the Bank(s}, Custom-
ors, Dealers, Vendors, Promoters, Shareholders, Governmant Authorities and all other Business Associates during the
year under review. The Directors also wish to place on record their deep sense of gratitude for the committed services
of employees at all levels,

i’ur and on behalf of the Board For and an hehnxrf of the Board

Place: Bhopal (SACHIV SAHNI) (JASPAL SINGH)

Dated: 25/05/2012 CHAIRMAN & MANAGING DIRECTOR 10INT MANAGING DIRECTOR
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C.J.GELATINE PRODUCTS LTD.

ANNEXURE TO DIRECTORS’ REPORT 2011- 12

Particulars as required under the Companies |Disclosure of Particulars in Report of Board of Directors) Rules, 1988.

CONSERVATION OF ENERGY

o conserve energy in the process of manufacturing or other operations.

Every care has been taken t

TECHNOLOGY ABSORPTION

set up a separate unit for research and development since its need was not felt.

— ey

The Company has not

FOREIGN EXCHANGE EARNING AND OUT-GO

During the year under report, the Company has neither earned nor spent any foreign exchange.

FORM — A

Earm for disclosure with respect 10 conservation of energy.

Y] POWER AND FLEL COMSUMPTION 2011-12 2010-11
1. Electricity Units {000) kwhs 2099.000 2797,300
JI
142.440 163.910 [

Total Amount (Rs.in Lacs)

Average cost per unit (Rs) E.790 5.860

Steam Coal

Quantity (Tonnes) 3175.770 3425.395
Total Cost {Rs.in Lacs) 163.050 129.750
5134.290 3787.880

Average cost per Tonne in (Rs}

Diesel H.5.

Cuantity {000 Litres) 132.636 152.025
Total Amount (Rs.in Lacs) 58.110 62.540
44.670 41140

awerage cost per litre (Rs.)
CONSUMPTION PER UNIT OF GELATINE PRODUCTION

Electricity (KWH per To e} 3764.000 3831.000
Caoal (Kilo per Tonne) 5695.000 4691.000
237.870 208.200

Diesel {Litre per Tonne)

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE & DEVELOPMENTS

The warldwide gelatin market is benefiting from growing demand far cosmetics, pharmaceutical and nufracedtical
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industries, fueled by robust economic development witnessed in.emerging economies, particularly in Asia. in addition,
the fast-expanding ageing demography of the glabal population s boosting demand from the pharmaceutical industry
for gelatin and its derivatives products.

Waorldwide Gelatine consumption is forecast to reach 395.84 thousand metric tons by the year 2017, fuelled by aging
population, focus on healthcare and increasing demand from end-use industries such as food & beverage, nutraceuticals
and pharmaceuticals. Additionally, rising standards of living, shift to vegetarian gelatin options, sasy affordability and
greater awareness in emerging ecanomies such as China and India will promote further growth. However, despite the
bright outlook, consumer concerns related to the safety and social aspects of using products derived from animal body
parts continue 1o haunt industry prospects.

India: India ranks topmaost in the world in livestock holding and has the potential to utilize slaughterhouse by products
to partly meet the growing requirement of animal feeds. The total availabllity of offal/bones in the country generated
from large slaughterhouses is estimated to be mare than 21-lakh tonnes/annum.

8] OK ON OPPOD NITI
The rapid growth of the Pharmaceutical, and Health B Nutrition market in India and across the world, has resulted in
stable demand for Gelatin. Your company shall seize this opportunity and increase its market spread.

Your Company is also planning to introduce a few other product variants in the area of health and nutrition in the near
future,

QUTLOOK ON THREATS, RISKS AND CONCERNS
With the increasing demand for Gelatin in India, the last year witnessed an unprecedented shortage for its key raw
material, The impact of the global economic recession on the export of meat from the country resulted in a lower
availability of crushed bones in India. This resulted in a steep increase in the raw material costs.

The meat industry is now on a recovery path with the demand in the export as well as domestic markets picking up and
we expect the raw material shortage situation to ease in the near term.

Certain statements in the "Management Discussion and Analysis” section may be forward looking and are made as
required by the applicable laws and regulations. Many factors including unforeseen developments and future global
scenario may affect the actual results, which could be different from what the Directors envisage now in terms of the
future performance and outlonk.

The Managem‘ent has a firm belief that the strategic direction of your Company is sound and will continue to exceed
the shareholders expectation, both short-term and long-term.




C.J.GELATINE PRODUCTS LTD. 32™ Annual Report 2011 - 2012

CORPORATE GOVERNANCE REPORT:
== At UUVERNANCE REPORT:

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governarice ensures tairness, transparency and integrity of the management which provides a frame work
within which stakeholders can pursue the objectives of the organization effectively. Good Corporate Governance
practices encompass the organizational culture and fay the foundation for enhanced corporate excellence. Your Com-
- pany is committed to achieve and maintain higher standards of Corporate Governance on an ongoing basis and there-
fare operates within accepted standards of propriety, fair play and Justice, which are fundamental to the Company.

The Company believes in good corporate governance, transparency and ethical conduct in all its activities
aimed at strengthening the confidence among sharehalders, customers, employees and other stake holders. Your
Company has always been conscious of ens uring transparericy, accountability and responsibility while dealin g with its
employees, stakeholders, and the customers

The following repart on Corporate Governance has been provided pursuant to clause 49 of the Listing Agreement;

2. BOARD OF DIRECTORS:

A) Composition of Board

The Board of Directors of the Company comprises of Executive, Non-Executive and Independent Diractors who have
in depth knowledge of the business and industry, The composition of the Board of Directors of the Company is in
confarmity with Clause 49 of the Listing Agreement with the Stock Exchange.

As on 31st March, 2012 the Company had Six Directors an s Board, the Chairman being an Executive. Out of the Six
Directors four were Non-executive Directors and among them three are Independent Directors.

B) Non executive Directors’ compensation and Disclosures:

Mon-Executive Directors are not paid any remuneration Except sitting fees, The details of sitting fees paid to them are
separately mentioned in this report,

C) Other Provisions as to Board and Committees:

None of the Directors is a memberin more thar Ten Committees or Chairman in more than five Committees, across all
the Companies in which they are Directors, MNecessary disclosures regarding committes positions in othar public com-
panies as on 31st March, 2012 have been made by the Directors,

Attendance at Board Meetin

During the year under review five meetings of the Board were heald on the following dates with a gap not exceeding
four months between two consecutive meatings. 09th May, 2011, 27¢th uly, 2011, 08th November, 2011, 23rd Janu-
ary, 2012 and 17th February, 2012,

The compasition of the Board, number of directorship in other companies, memberships/chairmanships of the Commit-
tees in public limited companies ather than your Company, private limited companies and attendance at Board and

General Meetings held during the financial year under review are mentioned below:
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Director
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1. | SachivSahai Managing 5 |5 [|m N.A N.A | Present

*A L Sahni up to

23-1-2012

Director

NIl

N, A

H. A

Present

Surinder Sahni

Mon
Director

Executive

M. A

N. A

Present

*Charanjit Singh
Sodhi Up to 23-1-
2012

Independent Mon
Executive Director

Ml

N.A.

M.A.

Abszent

*Hemant Sethi Up
to 17-2-2012

Independent Mon
Execurtive Director

Ml

il

N. A,

N. A

Absent

**Jaspal  Singh
Appointed on 23-
12012

Joint
Director

Managing

M.A.

M. A

N.A

¥**\ikas Gupta | Independent Non 1 L] N.A, M.A, M.A,
Appainted on 17- | Executive Director
2-2012 \

***Ramanand
kini Appointed on
17-2-2012

Independent Mon
Executive Director

N.A.

LA

***5andeep Singh
Appointed on 17-
2-2012

Independent Non
Executive Diractor

+

N.A.

M.A.

N.A,

* Shrl A.L.Sahni, Shri Charanjit Singh Sodhi and Shri Hemant Sethi resigned from the Board

“* Shri Jaspal Singh was appointed as Addltional Director w.e.f. 23-1-2012 and Joint Managing Director w.e.f. from 17-2-

2012

**%5hri Vikas Gupta, Shri Ramanand Kini and Shri Sandeep Singh were appointed as Independent Non Executive Director

w.ef. 17-2-2012

Committee of Directors Includes Audit Committes, Share Transfer Committes and Remuneration Committee.
Independent Director Means a Director defined as such under clause 49 of the listing agreement.

L)
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D) CODE OF CONDUCT:

The Company has laid down a code of conduct for the Directors and Senior Management personnel of the Company
The Code of Conduct has been posted on the Company’s website: www.cigelatineproducts com. The members of the

Board and Senior Management Personnel have affirmed compliance to the said Code of Conduct. A declaration to this
effect, duly signed by the Managing Director, is available on the website of the Company. !
3.C F THE BOARD:

The company has three Committees of the Board of Directors viz.

{i)  Audit Enm_mittee

(i) Share Transfer & Investors Relation Committee

{iil} Remuneration Committee

all decisions pertaining to the constitution of Committees, appointment of members and fixing the terms of reference
for committee members are taken by the Board of Directors. Details of the role and composition of these committees,
including the number of meetings held during the year and the attendance are provided below:-

(i} Audit Committee:-

The Audit Committes of the Campany is constituted in accordance with Clause 49 of the Listing Agreement with the
Stock Exchange,

The terms of reference of the Audit Committee are broadly as under;

1. Oversight of the Company’s financial reporting process and the disclosure of its financial information to ensure
that the financlal statements are correct, sufficient and credible.

Recommending to the Board, the appointment, re-appointment and, if required, the replacement or removal
af the Statutory Auditor and the fixation of audit fees.

Reviewing, with the management, the annual financial statements before submission te the board for ap-
praval, with particular reference to!

a. Matters required being included in the Director's Responsibility Statement to be included in the Board's
report in terms of clause (244) of section 217 of the Campanies Act, 1956.

Changes, If any, in accounting policies and practices and reasons for the same,
Significant adjustments made in the financial statements arising out of audit findings,
Compliance with listing and other legal requirements relating to financial statements.
Disclosure aof any related party transactions.

Cualifications in the draft Audit Report.

Reviewing, with the management, the quarterly financial statements before submission to the board for ap-
proval.

Discussion with statutory auditors before the sudit commences, about the nature and scope of audit as well as
post-audit discussion to sscertain any area of concern.

To review the functioning of the Whistle Blower mechanism, in case the same s existing,

Carrying out any other function as is assigned to the Audit Committee.

e
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The composition of the Audit Committee and the details of meetings attended by its members are given below:

Sr. No. Name of Members Mo, of meetings held No. of meetings attended

SHRI HEMANT SETHI 4 3

SHRI CHARANJT S5INGH S0OHI 4 3

SHRISACHIV SAHMNI

4 4

*SHRI VIKAS GUPTA 4 1

*SHRI SANDEEP SINGH 4 i

The Committee comgprised of Shri Hemant Sethi, Shri Sachiv Sahni and Shri Charanjit Singh Sodhi who was the
Chairman of the Committee for part of the year till 5hri Hemant Sethi and Shri Charanjit Singh ceased to be Directors of
the Company in the month of February, 2012 and January, 2012 respectively. There after, the Audit Committee was
re-constituted on 17th February, 2012 when Shri Vikas Gupta and Shri Sandeep Singh were appainted as Chairman and
Member respectively of the Audit Committee.

The members of the Audit Committes are financially literate and the present Chairman passesses expertise In finance
and accounting because of his experience in various Industries and possesses Educational Qualification as a Company
Secretary from Institute of Company Secretaries of India (IC51} and has done graduation in 8.Com (H).

The Audit Committee met four times during the year an 09th May, 2011, 27th July, 2011, 08th November, 2011 and
17th February, 2012, -

(ii) Share Transfer & Investors Relation Committee

The Share Transfer & Investor Relation Committee comprises of Shri Sachiv Sahni and Shri Surinder Sahni. The Share
Transfer & Investor Relations Committee is authorized to consider and approve the physical share transfers, transmis-
sign and transposition, issue of duplicate certificates, consolidation, split and renewal of share certificates and to
attend investor grievances, The meetings of the Committee were held Six times during the year ended on 31st March,
2012. The details of attendance are as below:

Sr.No. Name of Members No. of meetings held No of meetings attended

1. Shri Sachiv Sahni 6 5]

2, Shri Surinder Sahni

& 6

The Company has appointed M/s, Adroit Corporate Services Pvt, Ltd, as its Share Transfer Agent. The Commitiee also
deal with the matters relating to redressal of complaints from shareholders relating to share transfers, non receipt of
Annual Report, dividend etc, and monitoring thereof

Mame and designation of compliance officer

Mr. Parshuram M Sagvekar, Secretarial Officer, Mr. Harman 5Singh, Company Secretary,

Status of Investor complaints

The Company has not received any letters/complaints relating to share transfers, non receipt of Annual Report, divi-
dend etc, from the investors during the year ended 31.03.2012,
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{iii) Remuneration Committee

The Bemiuneration Committee comprises of Mr. Vikas Gupta, Mr, Sandeep Singh and Mr. Sachiv Sahni and was consti-
tuted on 17th Fabruary, 2012, The remuneration Committee of the Company determines on behalf of Board and on
hehalf of Shareholders, the Company's Policy governing remuneration payable to Executive Directoris). The Meetings
uf the Committee were hield only once during the year ended 31st March, 2012, The details of the Attendance are as
helow: j

Sr.Mo, Wame of Members Mo, of meatings held | Noof meetings attended

1

Shri Vikas Gupta 1

Shri Sandeep Singh 1 1

Shri Sachiv Sahni 1 1

The Remuneration to the loint Managing Director Is paid as determined by the remuneration Committee and
proposed for approval by the Shareholders at the General Meeting to be held on 14th July, 2012,

Details of Remuneration paid/payable to Executive and Non-executive Directors for the year ended March 31, 2012
are given below:

a) Mon- executive Directors:

Sr.No. Mame of Directar Sitting Fees paid (Rs.) Mo. of shares held (Face Value Rs.10/- each)

*1. Hemant Sethi Mil il

R Charanjit $ingh Sodhi 5000 il

a. Surinder Sahni 10000 il

*4, Vikas Gupt il Nil

*5. Ramanand Kini il Mil

*6. Sandeep Singh Nil Mil

*Independent Directors
b) Executive Directors:

[Amount in Rupees)
Sr. Mo, Mame of Mrector Rermuneration

1. A.LSahni 2500/-

2. Sachiv Sahni MIL

3 *Jaspal Singh 106400/ -

*Hs 106400/~ is payahle in the books of the Company.

SERVICE CONTRACT, SEVERANCE FEE AND NOTICE PERIOD OF THE EXECUTIVE DIRECTORS
The Appointment of the Joint Managing Director is governed by resolutions proposed to be passed by the share
halders al Annual General Meating to be hald on 14th July 2012, A Separate Service Contract is not entered into by the
Company, The Company has no scheme for stock options. No Notice period or severance fee is payable to any

Diractar.




4, BDARD PROCEDURE

The Board meetings of the Company are conducted on the basis of the agenda prepared in consultation with the
Chairman of the Board: All items are hacked by background materials and relevant supporting papers which are circu-
|ated in advance to the Directors.

Information Supplied to the Board:
The Board of Directors has complete access 1o the information within the Company, which interalia includes:

o Quarterly results for the company and its operating divisions or business segments.

e Minutes of meetings of audit committee and ather committees of the board,

s Show cause, demand, prosecution natices and penalty notices which are materially important,

«  Fatal or seripus accidents, daﬁgemus occurrences, any material effluent or potiution problems.

s Any material default in financial obligations to and by the company, or substantial nonpayment for goods
sald by the company.

+ Significant labour problems and their proposed solutians, Any significant development in Hurman Resourcesf
industrial Relations front like signing of wage agreement, implementation of Valuntary Retirement Scheme
atc.

« Non-compliance of any regulatory, statutary or listing requirements and shareholders service such as non-

payment of dividend, delay in share transfer etc.

5. (a) General Body Meetings:

pate, Time and Venue of Current Annual General Meeling:
tu July, 2012 at 12.30 P.M i L
Tokersi livra harya Donde Ma
Location and time where last three Annual General Meetings were held:

I‘vaar Date |,nme : Lacation Detall of Special |
fesolutionis) !
e passed, If any
2009 26/09/2009 12.30 P.M. mancherjl E Joshi Hall, Athorman Madressa | -

Annexs, 1% Floor, 651-52, Firdoshi Road, {Opp
palamkets Hall), Parsi Colony, Dadar (E).
Mumbal: ADDD14

2010 18/08/2010 12.30 P M. Mancherjl E Josti Hall, Athornan Madressa | -
Annexe, 1° Floor, 851-52, Firdoshi Road, {Opp
palamiote Hall), Parsl Coloby, padar (E},
MMumbai: 400014
2011 17/09/2011 12.30 P.M. Mancherji € Joshi Hall, Athornan mMadressa | -

Annexe, 1% Fioor, 651-52, Firdoshi Road, (Opp
| palamkote Hall), Parsl Colony, Dadar (E],

sumbal: 400014

(k) Resolutions through Postal Ballot
Mo resolution was put through Postal Ballot during the year,

6. DISCLOSURES

a) Related Party Transactions

parties are distiosed in B-8 of Note 21({Notes on Accounts) forming part of the Accounts

Transactions with the related
ry potertial conflict with the:

in terms of Accounting standard A5-18 However these tran sactions are not likely to have a
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interest of the Company. The Audit Committes has reviawed these transactions as required under clause 49 of the

Listing Agreemsnt.

b) Disclosure of Accounting Treatment

In the preparation of the financial staternents, the Company has followed the ﬁcccunting standards issued by the

instilute of Chartered Accountants of India to the extent applicable.

c) Disclosure of Risk management

ware of risks associated with its business operations. Compre hensively risk management system

Your Company iswella
d a strong mechanism o

is being put in place invalving classification of risk, adoption of risk mitigation measures an
deal with potential risks and situation leading o rise of risks in an effective manner.

d) Management Discussion & Analysis:

management Discussion & Analysis Report = An Outlook & SWOT Analysis forms part of Director's Report,

) Disclosure regarding appointment or re-appointment of Directors:

The detailed profiles of Directors appointed/re-appointed and retiring by rotation are provided in the Annexure to the
Notice of the Annual General Meeting.

7. CEQ / CFO Certification

The Managing Director (CEQ) and the Chief Financial Officer (CFO) have certified to the Board in accordance with
clause 49(V) of the Listing Agreement pertaining to CED JCFO Certification for the financial year ended 31st March,

2014,
g, COMPLIANCE BY THE COMPANY

The Company has complied with the requirements of the Stock Exchangeas, SERI and other statutory authorities an all
matters relating to capitsl market during the last three years. No penalties or strictures have been imposed on the
Company by the Stock Exchanges, SEBI or other Statutory Authorities.

9, MEANS OF COMMUNICATION

a) The guarterly and annual financial results are usually published in The Free Press Journal and Nav Shakil

b) The Company has its own website viz, www.c gelatineproducts.com and the financial results and guarterly
sharaholding pattern along with other relevant infarmation useful to the investars are uploaded on the website regularly.

€} At present half yearly report an accounts is not being sent to each household of the sharehalders,
d) The Maragement Discussion and Analysis is given separately in this Annual Report,

10. GENERAL SHAREHOLDER INFORMATION:

Anmual Gersral Mesting: Saturday, the 1ath of July, 2012 a1°12.30 p.m:
| Tokersi livraj Wadi, Acharya Donde Marg, Sewree (W), Mumbai: 400015,

Venue
' From Saturday, the 07th of luly, 2012 to Saturday, the 14th of July, 2012

Book Closure

{Both days Inclusive)
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Dividend s Wil

Registered Office : Tokersi livraj Wadi, Acharya Donde Marg, Sewree (W), Mumbai: 200015,
Registrar & Share Tronsfer Agent  : Adroit Corporate Services Pyt, Ltd.

Listing of Stock Exchange : Bombay Stock Exchange

Stock Code ;507515 f

ISIM alfotted to Equity Shares :INE 557 DD1015

Our Website L www . Cigelatineproducts.com

Financial Year : Starts from 1st April and ends on 31st March of the following year
Financial calendar i Quarter Ending June 2012 July 2012

Quarter Ending September 2012 October 2012
Quarter Ending December 2012 lanuary 2013
Year Ending March 2013 May 2013

Stock Market Data

Monthly high and low prices of Equity Shares of the Company guoted at Stock Exchange, Mumbai durin
2011-12

g the year

April, 2011

May, 2011 07.09 05 82
Jurne, 2011 08.25 06,11
July, 2011 08.04 06.66
August, 2011 08.23 07.04
September, 2011 07.74 06.50
October, 2011 07.319 Ne.10
MNovember, 2011 6.88 0558
December, 2011 06.25 05380
lanuary, 7012 10.50 06.25
February, 2012 10.50 06.97
harch, 2012

Distribution of Shareholding as on 31st March, 2012

No. of Equity Mo, of | % of Share | No. of share | Amount
g share Holders held {in Rs.)

1 to 500 4313 93.46 540172 5401720.00 1122

501 o 1000 171 an 142480 142480000 2.96
1001 to 2000 61 1.32 |- S4830 S48300.00 197
2001 to 3000 22 D.48 SE559 5655590.00 1.18
3001 to 4000 6 .13 21321 213210.00 0,44
4001 to 5000 11 0.24 E1B6S S1B650.00 1.08
S001 to 10000 17 0.37 131551 1315510.00 273
10001 EAbove 14 .30 3774522 ATTA5220.00 78,42

Total 4615 100.00 4813300 38133000.00 100.00
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RESIDENT INDIVIDUALS 4276 92.65 1356495 28.18

MON RESIDENT INDIANS 269 5.83 59101 1.23
{INDIVIDUALS)
CORPORATE BODIES (PROMOTERS) 1 0.02 1857500 38.59
CORPORATE BODIES 49 1.06 70502 1.46
BANKS , 0.04 300 0.01
DIRECTORS (PROMOTERS) 4 0.09 1281800 26.63
DIRS'RELATIVES (PROMOTERS) 10 0.22 186132 £.35
LCORPORATE BODY — BROKER 4 0.09 1470 0.03
4615 100.00 4813300 100.00

Registrar and Share Transfer Agant:

Adroit Corporate Services Put. Ltd

18/20, laterbhoy Industrial Estate, 1st Floor, Makwana Road,

Marol Naka, Andhari East, Mumibai: 400 059,

Tel.: 28594060, 28596060

Fax: 28503748

E-mail: pratapp@adroiteg rograte.caom

Share Transfer System:

All shares sent for transfer in physical form are registereq by the Registrar and Share Transfer Agent within 30 days of
the lodgment, if documents are found in arder. All requests for dematerialization of shares are processed and the

confirmation is given to the respective depositories i.e. National securities Depository Limited {N5DL) and Central
Depository Services Limited {CD5L) within 15 days.

Dematerialiration of Shares & Liguidity : B0.60% of Equity Shares have been dematerialized as on
31st March, 2012

Details on use of Public Funds obtained ¢ No fund has been raised from Public in the last Three
yaars

Present Location *Mumbaj and Mandideep near Bhopal

Investor Correspandence : Adroit Corporate Services Put, Ltg,

DECLARATION REGARDING COMPLIANCE BY THE BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

SACHIY SAHN| Date: 25th May, 2012

([CHAIRMAN & MANAGING DIRECTOR) Place: Bhopal
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AUDITORS' CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE
UNDER CLAUSE 49 OF THE LISTING AGREEMENT

To the Members of M/s C.1.Gelatine Products Limited

Place: Bhopal PROPRIETOR
Dated: 25th May, 2012 Membership No, - 41723

We have reviewsd the implementation of Corporate Governance procedures by C. ), Gelatine Froducts Limited
{the Company) during the year ended 31st March, 2012 with the relevant records and documents maintained
by the Company furnished to us for our review and the report.on corporaile governance as approved by the
Baard of Directors. :
The Compliance of conditions of corporate governance is the responsibility of the Mansgement. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of corporate Governance. it is neither an Audit nar an expression of opinion
an the financial statements of the Company. We further state that such compliance is neither an assurance as
1o the future viability of the Company nar the efficiency or affectiveness with which the maragsment has
conducted the affairs of the Company. A
On the basis of our review and according to the information and explanations given to us, the canditions of
Corporate Governance as stipulated in Clause 49 af the Listing Agreement with the Stock Exchange have been
complied with in all the material aspect by the Company.

For TRIVED] & RESHAMWALA ASSOCIATES
CHARTERED ACCOUNTANTS

HITESH RESHAMWALA

F.R.N0o.111041W 15.03.90
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AUDITORS’ REPORT
REPORT OF THE AUDITORS,

To the Members,
. |. Gelatine Products Lid.,
BAurmbai

We have audited the attached Balance sheet of M/s C.J.Gelatine Products Ltel: 2 at 31st March 2012, Profit and Loss
Accourt and Cash Flow Statement far the year ended on that date annexed thereto, These financial statements are
the responsibility of the Company’s management, Our responsibility is to express an ppinion on thess financial
statements based on our audit,

We conducted our audit in accardance with auditing standards generally accepted in India, Those standards reguire
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
matarial misstatement. An audit also includes examining, on & test basis, evidence supporting the amounts and
disclosures in the financial staternents. An audit also includes assessing the aceounting principles used and significant
astimates made by management, as well as evaluating the overall financial statement presentation, We believe that
our audit provides a reasonable basis forour opinion.

fs reguired by the Companies [Auditor's Report) Order, 2003 issued by the Central Government of India in terms of
sub-section (4A) of Section 227 of the Companies Act, 1956, we annex hereto a statement on the matters specifiedin
paragraphs 4 and 5 of the said Order, on the basis of such checks of the books and records of the Company as we
considered appropriate and the information and explanations given Lo us during the course of our audit,

Further to our comments in the Annexure referred to above, we repart that:

(a) we have ohtained all the information and explanations which, to the best of our knowledge and
belief were necessary for the purpose of gur audit,

(b} In our opinion, proper books af gceounts as reguired by law have been kept by the Company s0 far
as appears from our examination of the books.

[€) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(4] In our opinion the Balance Sheet, Profit and Loss Account and Cash Flow Statement deaft with by

this report comply with the Accounting Standards referred to in sub-section (3C) of Secticn 211 of
the Companies Act, 1956.

() On the basis of written representations received from the Directors and taken on record by the
Board of Directors, we repart that none of the Directors is disgualified as an warch 31, 2012 from
belng appointed as a Director in tarms of clause {g) of sub-section (1) of Section 274 of the Companies
Act, 1956.

{f] in our opinion and to the best of our information and according 1o the explanations given 1o us, the
caid accounts read with notes onaccounts {Mote Na, 21) along with clause B(a) and b} of Annexure
to audit Report give the information required by the Companies Act, 1956, in the mannerso required
and give a true and fair view in conformity with the accounting principles generally accepted in
India

{a} inthe case of the Balance Sheet of the state of Sffairs of the Company as at 31st march, 2012,

|b} In the case of the Profit and Loss Account, the profitof the Company for the year ended on that
date,

{c] In the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

For TRIVEDI & RESHAMWALA ASSOCIATES
CHARTERED ACCOUNTANTS

{HITESH RESHAMWALA]
PLACE . Bhopa! PROPRIETOR

DATED: 25.05.2012 ~ Membership No.41723
F.R. No.111041W of 15.03.1990
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ANNEXURE REFERRED TO iN OUR REPORT OF EVEN DATE ON THE ACCOUNTS FOR THE YEAR ENDED

315T MARCH, 2012 OFC. J. GELATINE PRODUCTS LTD.

¢ fixad assets register to show full particulars including guantitative

1.(a) The Company i5 in the process of updating it

details and situation of fixed assets.
()  The Company has not carried out physical verification of its fixed assets during the year. However, WE have

been informed that the physical verification of fixed assets will be carried out once the fixed assets register is
updated. i

Ic) During the year, the Company has not disposed off a substan

7.{a)  Theinventories have been physically verified by the managame

of verification is reasonable.

(B In gur opinion, the procedures of physical verification of invent

reasoniable and adequate in relation to the size of the Company and the nature of its business,

{c) In our opinion, the Company has. maintained proger records of inventaries, The discrepancies naticed on

physical verification of inentaries as compared to book records were niot material and the same have been

properly dealt with in the hooks of account,

3.la) The Company has not granted any foans, cacured or unsecured (o companies, firms, ar ather parties listed in

the register maintained under section 301 of the Companies Act, 1956. The Company has taken wnsecured

|oans from three parties listed in the register maintained under section 301-of the Companies Act, 1956. The

maximum amount invalved during the year and the year ended balance of the aforesaid lpans was (). 13,28

lacs..
|6}  Inour opinion, the rate of interest and other terms and conditio

taken from campanies and other parties listed in the register ma
pct, 1956 are prima facie not prejudicial to the interest of the Company,
lc) The Company is regular in repaying the principal amounts as stipulated and has been regular in the payment
of interest wherever applicable.
idy  Therearenoove rdue amounts of loans taken from companies and other parties

under section 301 of the Companies Act, 1956.
4. In our opinion and accarding to the information and explanations given to us, there are adeguate internal

controf procedures commensurate with the size of the Compary and the nature ofits business with regard to
purchase of inventory and fived assets and for the sale of goods. During the course of the audit, we have not
ohserved any continuing failure 1o correct major weakness in internal controls,
in our opinion and according 1o the information and explanations given to us, all transactions that need to be
entered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.
(b} Inouropinion and according to the information and explanations given to us, there are no transactions made
in pursuance of contracts or arrangements entered in the register maintained under section 301 of the
Companies Act, 1356 and pxceeding the value of Rupees five lakhs in respect of any party during the year

have besn made at prices which are reason able having regard to prevailing ma riket price at the relevant time.

B in our opinion and according 1o tha information and explanations given 1o us, the Company has not accepted
any deposits from public which are contrary 10 the provisions of sections 584 and 58AA of the Companies Act,

1956 and the Campanies |Acceptance of deposits) Rules, 1975 with regard to the deposits accepted from the

public. As informed to us, no order has been passed by the Company Law Eoard relating to the deposits

accepted from the public,

tial part of the fixed assets.
nt during the year. In our opinion, the frequency

aries followed by the management ara

ne on which unsecured short loans have been
intained under section 301 of the Companies

listed in the register maintained

5.0a)

ant has not prescribed maintenance of cost records under

7. we have been informed that Central Governm
section 209(1}(d) of the Companies Act, 1956 for any products of the Company.
&.la) according to the information and explanations given to us, thie Company is generally regular in depositing
Srate Insurance, income Tax, Sales Tax and

undisputed statutory dues including Provident Fund, Employees
ather dues with appropriate autharities. However as explained 1o us, the Company is yet 1o pay arrears of
{#)31,00,357 /- outstanding on accou nt of Employer's Contribution to ESIC, {=)13,72,659/- towards contribution
of Provident Fund and Sales Tax amounting to (¥141,97,335/-. An amount of {F) 1,356/- is outstanding on
account of TDS (contractors) and (%) 10,640/- outstanding on account of TDS (Salary). Income Tax of (F)

6,40,465/- for ALY 2010-11 is Qutstanding and lighle to be paid.
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(b} According to the records of the Company, the dues of Income Tax, Central Excise and Sale Tax which have
not been deposited with appropriate autharities on account of disputes and the forum where the disputes are
pending are as under:

S.No. | Name of Statute Nature of the dues Amount Forum where dispute is |
. - {{¥)in lakhs) pending
1. Central Excise & Custom Act CENVAT Credit of | 578 Commissioner Appeal,
Service Tax Central Excise, Bhopal.
b3 Central Excise & Customs Act Excise-duty demands 5.33 Customs, Excise and
service Tax Appellate
Tribunal, Dethi |

In our apinion, the accumulated losses of the Company as at the end of the financial year does not exceed fifty

percent of its net worth. The Company has not incurred cash losses during the financial year under audit

10 According to the infarmation and explanations given to us, the Company has not granted foans and advances on
the basis of security by way of pledge of shares, debentures and other securities

11, Inouropinion, the Company is not a chit fund company or & nidhi/mutual benefit fund/society, Therefare, the
provisions of clause 4xiii] of the Companies (Auditors Report) Order, 2003 are not applicable to the Company

12, Inour opinion, the Company is not dealing or trading in shares, securities, debentures and other investments,
Accordingly the provisions of clause d{xiv) of the Companies [Auditors Report) Order, 2003 are not applicable to
the Company.

13, Actording to the information and explanations given to us, the Company has not given any guarantee for loans
taken by others from banks or financial institutions.

14. The Company has not taken any term loan during the year.

15.  According to the infarmation and explanations given to us and on an overall examination of the Balance Shest
and the Cash Flow Statement of the Company, we are of the opinion that the funds ralsed on short-term basis
have riot been used for long term investment. No long-term funds have been used to finance short-term assets.

16,  Accordingto the Information and explanations given ta us, the Company has not made any preferential allotment
of shiares during the year to parties and companies covered in the register maintained under section 301 of the
Companies Act, 1956.

17, The Cormpany has not issued any debentures during the year, and accordingly, the question of creating security
in respect thereof does not arise.

18 The Company has not made any publicissues during the year and accardingly, the question of disclosing the end
pse of money raised by public issue dogs not arise,

19.  According to the information and explanations given to us, we repart that no fraud on or by the Company has

been noticed or reported during the course of our audit,

" For TRIVED] & RESHAMWALA ASSOCIATES
CHARTERED ACCOUNTANTS,

{HITESH RESHAMWALA)
FLACE: Bhopal PROPRIETOR

Drate: 35.05. 2012 Membership No.41723
F.R. No.111041W of 15.03.1990
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P. K. B. NAMBIAR 13A/101,"Sangita”,
B.Com. (Hon.) LLB.F.C.S., . Janakalyan Nagar,
Company Secretary Off. Marve Road, Kharodi,

Malad (W), Mumbai - 400 095

Tel 1 28636970
Mobile : 9820092754
E-mail : nambiarp@vsnl.com

SECRETARIAL COMPLIANCE CERTIFICATE

The Members,

C.J.Gelatine Products Limitad
C.iairam Mills Compound,
Takersi livaraj Wadi,,
Sewree,

Mumbal 400 015

= | have examined the registers, records, hooks and Papers of M/s. €. . Gelatine Products Limited [the
Company} as required 1o be maintained under the Companies Act, 1956 (the Act) and the rules made there under
and alsa the provisions contained in the Memorandum and Articles af Association of the Company for the financial
year ended on 31st March, 2012 {financial year). In my opinion and to the best of my infarmation and according to
the examinations carried out by me and explanations furnished to me by the Company, its officers and agents, |
certify that in respect of the aforesaid financial year:

1 the Company has kept and maintsined all registers as stated in Annexure “A” to this certificate, as per the
provisions of the Act and the rules made there under and all entries therzin have been duly recorded.

X the Company has duly filed the forms and returns as stated in Anhexure "B to this'certificate, with the
Registrar of Companies, Regional Director, Central Government, Company Law Board of other authorities
within the time prescribed under the Act and the rules made there under, except in case of delay with
additional fees,

3. the Company, being public limited company, comments are nol reguired

4, the Board of Directors duly met five times (e, on 0%/05/2011, 27/07/2011, 08/11/2011 23/01/2012 and
17/0242012 and in respect of each meeting proper notice was given and the proceedings recorded
properly in the Minutes Book maintained for the pUrpose,

5 the Company has closed its Register of Members and Share Transfer Registers during the financial yiar
between 10th September, 2011 and 17th Seprember, 2011 (Both days inclusive)

[ the Annual General Meeting for the financial year ended on 31st March, 2011 was held on 17th
September, 2017 after giving due notice to the members of the Company and the resolutions passed
thereat were duly recorded in the Minutes Book maintained for the purpose,

il no Extra Ordinary General Meetingls) was hald |

8 the Company has not advanced any loan ta its directars or persons ar firms or companies referred to in
Section 295 of the Act

q, the Company has not enterad into any contract specified in Section 297 of the Act,
10. the Company has made necessary entries in the register maintained under Section 301 of the Act,

11, the Company has obtained necessary approval from the Board of Directors, Members and approval of the
Central government pursuant to Section 314 of the Companies Act, wherever applicable.
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12 the Committees appointed by the Board of the Company has appraved the issue of duplicate share
certificates

The Company

{i}

has delivered all certificates on lodgment of securities for transfer/transmission or any other
purpose in accordance with the provisions of the Act,

has nol deposited any amount in a separate Bank Account as ng dividend was declared

was nat to pest any warrants to members of the Company as no dividend was declared

was not required to transter any amount to Investor Education and Protection Fund as it does not
have any amount in unpaid account or applicaticn meoney due for refund or matured deposits or
matured debentures or interest accrued thereon which have either remamed unclaimed or

unpaid fora period of seven years,

vl has duly complied with the requirements of Section 217 of the Act .

the Board of Directors of the Company is duly constituted and the appointment of Directors, /Additional
directors have been duly made.

appointment of Managing Director/Whale Time Director have been made and the compliances in respect
thireof as per the provisions of Sections 192, 269, 303, 209 of the Act read with Schedule XH| thereto are yet
1o he completed.

the Company has not appointed any sole selling agent.

the Company was not required to obtain any approvals of the Central Government, Company Law Board,
Regional Director, Registrar of Companies andfor such authorities prescribed under the various provisions
of the Act except in case of the appointment of Managing Director

the: Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to
the provisions of the Act and the rules made there under

the Company has not issued any shares, debenturas or other securities
the Company has not bought back any shares
the Company has not redeemed any preference shares of debentures.

the Campany has not kept in abeyance the rights te dividend, rights shares and bonus shares pending
registration of transfer of shares.

the Company has notinvited/accepted any deposit including any unsecured loan Falling within the purview of
Section 384 of the Act |

the amount Borrowed by the Company from directors, meémber, public financial institutions, banks and
alhers isfare within the borrowing limits of the Company

the Compary hes made loans aod mvestments or given guarantee or provided securities to other bodies
corperate in comphlance with the provisions of the Actand made necessary entries in the register kepl for

that Purpose.
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26. the Company has nat ditered the provisions of the Memarandum with respect 1o situation of the Company's
' Registersd DFffice fram ane State to another |

27, the Coampany has not alterad the provisions of the Memaorandum with respect to the objects of tha campany
28, the Company has not altered the provisions of the Memorandum with respect to the name of the Company |

23, the Company has not altered tie provisions of the Memorandum with respect to share capital of the

Company
30, the Company has nat altered its Articlas of Azzociation
31 there was ng Prosecution initiated AE3INst or show cayse notice received by the Company and no

3 the Comgany has nar received any money as security fram its employeas,

33 the Company was not required to make any deduction or contribute towards Provident Fund.

Place : ‘Mumba P K, B. Narmhbiar
Date : 25th May, 2012 Company Secretary
C.P. 1050

ANMNEXURE ‘A’

Registers maintained by tha Company

1 Register of Membery under Section 150 of the Companies Act, 1955

2 Register of Trapsfers

| Register of Direciore under Section 303 of tie Companies Act, 1956

4. Aegister of Diractors’ Sharehalding under Section 307 of the Companies Act, 1956
5 Register of Direciars’ Attendance

§ Register of Contracts

ANNEXURE g’

forms and Returns filed bym_c_ur,r_:mﬂy_wf'th Registrar of Companies Regional Director, Cantral Government or ather
aﬂrmei_dur_mme_ﬁna_ncia!xearﬂﬁ ed 31st March, 2012

2, e-Form 208 - Annual Return made Up ta 17/09/2011 ynder Section 159 of the Companies Act, 1956 - filed an 13/

12/2011
Place : Mumbai P.K.B.NAMBIAR
Dated: 25th May, 2012 Company Secretary

C.P.1090
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(Al amounts in Indign rupess)

BALANCE SHEET as ar31.03.2012
w

PARTICULARS Note Figures asattha »  Figures as at the
No. end of current and of previous
raporting period reporting period

L EQUITY AND LIABILITIES

{1) Sharsholders' funds
(@) Share Capial
(o) Raservan and surplus

43,132.000.00 48,133000.00
96,220,353.10 104,809,707 04

L= e

744 363,353,910

145,542 7T 04

{2} Mon-current labllites
{a} Long-ierm bonowings

20,478 55000 20,180,780 00
20,418,250 00

[[%]

28,180 7E0.0O

{3) Currant lisbillies

ey Dlber cueren Babiilies 4 51,304.875.88 53,020,022 64
[d} Shon-erm provisions 5 1314101178 20°334,125.78
6,445 BET 75 T3A54.148.42

225213,500.84

281477 61048

ASSETS

{1] Non-currant assels
(&) Fled assets 1
1 Tangbie assels 119,564 239.55 125, 488.352.00

118,864 220 85 124,408 352.00

i B 53,984, 390599 B4 86,7787
(b} Trads receivabies i 2.974.848,54 14,831,447.78
fe} Cashand cash aquvalants Fl 2,549 BO6.61 2,450, 26983
[d) Shor-tarm lpans and sdvances k| 18,375 116.77 P

108,254.271.31 124 538 258,45

208,210.500.56

251 477 61045

Comngent Liabsiies and Commiiments 10 2,098.000.00 2,086 200,00
Bee aeceenparing notes to 1he financial stabamants
e, e e P e T ) i S A S e s ke, o o R

Thia Maies redsrmad 1o abave, Toem an (nbegral pan of the Balance Shoel

A g ol Audil Repor of even date alached

for Trivedi & Reshammwala Associates for & on behalf of Board of Directors
Cherisred Accountamts

Hitesh Rashamwala Sachiv Sahnl

Froprigtos Chairman & Managing Director
M. No. 41723

F. R Mou 1110410 of 15.03.1890

Jaspal Singh
Plage : Bhopal Jaint Managing Director
Diate : 25.08.2012
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(All amounts in Inign rypess)
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31,03,3012
PARTICULARS Note — Figures for he " Figures for the

ho, cument reporting mwm

pariod Pperiod
1 Revirs b oparstinn 12 130,085,810.00 155.382.950.00
I Ot iome 1 174,347 88 1,888, 18025
M. Totah Rovany el 138,250 sug 1 11
V. Expensss
) Cosl of materigy u {_Wi.ﬂj B3, 10, 520.85
i MhMﬁﬁwmﬁiﬂmmﬂMh—m 5 - 26180700 $01,220 80
[ Empioyes benefis sxpanas 18 1258335 00 17,858 410.00
] oopls 17 3,350, 804,00 1. T5L431.00
M Deprsclmion snd smordization gpame u L0085, 253 44 1,660,700
i) LT 1§ B00 0 51,581 788 a5
Total uxpenasy 1340, 180, 874.41 158,838 500 48
v, mmw-ﬁmmwh_mmrlm T8, 291.08 35T
b Proftt befars tax (V- viny TH, 21 08 20,524 79
K Taxeepenss:
(w Curmen Ty i
i memhmﬂmummm { 14.200.00) {15.000.00')
M PromLess| for ta pariod from cantinuing Bystirathang (D)) LET2 I INEMH
Ml Profiflons) o dscontinuing spertions v
KN Tax wpanss of dscomtinuing opasstiony
AN Profiyioss) from Dhmﬂulumﬂmmmmj ' .
XV Profi L) for e pariod 41 + Xiv) : T e
B Eamings Par squity shars:
(1) Busie
12} Diuing
G czompainying notes ko finaricia| stmemmes
Tha Nl *sfwrrag |g abgys, form an h.giurtnlfha%murme i Lows Ascoun
Aapuwl.uulﬂwnhmulm F-rluhm#hid'ﬂlnm
Far Trived| & Ruahainvnls Agsocisios Bachiv Sahm|
Chartared Azcountansy Chalrman & Managing Director
Hittush Rashamwals Jenpal Bingh
Proprisor | okt Mansging Dirsesar
M. Ma. $172)
FL R N 199041 of 16,03 1099
Placw  Bhopy |
Do : 2503 30112
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2012

PARTICULARS " Figures as it the " Flgures s it the
and of current snd of previous
reparting period meporting pericd

1 BHARE AL
1 Airtivirrbenel Wheacw Conlan
[ TOMO0D . Euity Siwrts of M. 10 anch [TOCOO0ED P, ¥ ) 0000, D3 B TGO 000 50

18,800 000 0%
H i, Boiesarfied & it Gy !
da) Sty Brara
m 00 Equity Bhares of oy 1% mmch fusly pas up .. 8,133,000, 00 8,1 33.000 00
TG P

DR

1 muﬂﬂh‘m&hﬂm

im} By Bhiie Cupltei
Bestarusen ! Sharha o1 e egning of ihe reparing parked 4 4,812,300 09 A013,000.00
hﬂh.ﬂh-ﬂﬂhmw—d _M_
4 muu-uym-.mmu-&-m——m

Mﬂ-mhﬂwuhm«mmhh&u
mwhhmmhw.
1nl Ficideg Company

] . dmirem P, L3

1,807, 500 08

L

LN Dt of wharem in the compsny % of E] *®
tham § paresnl shares poecilying | Bharss af Share Wa. of shares  of Share Mo af shares
[ C. e By Lid. ELEH] 185758000 wmas 1,857 300 00
(1] Euichrw Simhas

Fray g 1feago0ne  mIe f.0RE. 200 00

—lRE TS0

L] Sheialls o Forisfed tharss

o HOTE 2 : REBERVED AND ALImPLUS
Share Formleiied Mtz
Ravaiuntin Ressros

Aevetmton of Flasd Asew Fa. 15,81 81 433
emt Danciabon sn b gt o Rovphiaion  Fin 62040008 B85 50700 LT 14T 0

Crrwhm! M gana

Fesmmam Alsrarncs Teterm

1R I3 oo Y

5 Burphis | Proft & Lesin Accou

(o BEmicws of B ol T bugring of e feporng paricd 1 54, 1885, T 1235 8aT 50

Al - Ak turirig the pear
i} ] Halsnce of Pof & Loss &ocoor B2 061 5 2251 TR
e} Dalasicarn of Foain w i end of B reporing pevod 15152381 8e 1A%, 190 T3
Totsl Feserees & Surphs. HEIII.'H mﬂi“"

WOTE 3 LOWa TERM BOMECAWINGS.
1 Sained toerowing

(1] Tarm Lot/ Cosh Cindd
ol Fram Banic
&mﬂhwro{ﬁ-ﬂ“ﬂh‘lfﬁ-—mhmmm 17,500 000 20 000,080 00
ll-l-lﬂ-qy.ﬂwp_f.ll Pt o Flune At MHM.MW
ﬂmhmmun-ﬁqm-m!hm-am!h LI MADT )

(Brevis Yaur Fe 24083, X84 65)

Term Laam
o Fron CHiher Parties
iy Crlastin indlla Lisl.

| 200,504 oo
%ﬂﬂw“i&p—.}%nﬂhhﬂhmﬁl
Long mnm mstketing af Frmnos kv m:mu—wm—mm.
Sapiiv Bahni T, DEQL T RDLG0 152, #5000
A St Trumd (PP R 1AZATD00

2970 29058 3,158 T80 oo

AT EXLFCTR

o)
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NOTE 4 OTHER CURAENT Lismamiea
1 Incame reciived b sovance 10,051,896 16,553,3{0.33
2 Trads Payatly * 4128331203 4.355,952 2

51 304 375 98 SEA2E 072 6

+ —_—

] m-mmmmwmm
K Tmhmwmmmhmmwmmmmm
Patyisle: tn Micro, Smad & Medim Entirrises
ml:-m—rmummus
1; . ot Emplopes: Banghly

EEEEEIT R 10187, 009 05

3

Giharz

BB BET T8 10.47,116.78
12, 141.011,78 20134 125,75
HD‘F!‘:WH'EHTDIEB
1 Rew mwtariak 1,255 2 08 &.010150.73
2 '-"l'wtl-nP'n{rlh &4 12 #1000  DOEEM.aT
3 Findied Gangg L4304, 28 (0 4363, 878.55
L] -Smr-uhmanu 2,950 T2 oy J1E 408 ca
5 Loges ety ELE A ] 28,860 00
L] Czal IR EH 47,515.75
7 Dl 30 44k 4B 37, PE T4
EJ [1] LT3
WOTE T : TRADE RECEABLES
1 Disin Budslending far  perisd sazethng & Morihg
&) Tinde Rnzaiabins
il Unsecires - Consicang Goog 3,564 foz g
I Crhen,
la) Trade Aacgiabke
i Lnsecied - Conslderad Gaad 10 25600 1401 470
' ——Figa KVERTiATS
WOTE B ; CASH AND CASH EQUIVALENTS

115,390.50 ™ teaTisgeTs

LA

3,043 0E 27 EFRTTETER,
NETE 8 : SHORT TEAM LOANS AD ALVANCES
(8} Mmhrmmmﬁmwmugmwum
m Seniend - Consimed Good 3,533,520 34 6548 150 35
2 Dﬂhlmwhm
{m Secueed E
i Tonsiared Goad 8 1 4420 13,250,050 35
& 095, g5
0 Coniidersd Goad 280483 71 3431 23421
] Comaderen Doubiid 104 23000 1084 22008

18 ﬁ‘EH B%Lﬂ'

) Gmrﬁuﬂmnﬂdutu!ﬁhl-'hmmﬁwﬁm
L [
e

5200000
B-11 Sang of R 6,00, 0007

56,000 90

o0, 0000 E00.500 00

(1] ﬁmﬁmimmﬁtHMTw. STEOD Do 5P 000.00
e} Costia! Encigs [z Duty Diemaag]

nog
n h-ﬁuq:mﬂmucwgc“nlw o
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{All amounts in jndian Rupees)
NOTES FominG PART OF THE PROFI & L0SS ACCOUNT FOR THE PERIOD ENDED 3102012

PARTICULARS Figures a8 al the Flgures as ot the
ond of current ond of prevous
raporting pertod raporing pariod

NOTE 12 : REVENUE FROM OPERATIONS

) Rieveniug from - Sale of Procuct , 136,576 170,00 152084840.00
1] Less: Excise duty £.310.850.00 7,260 ,8682.00

To . ETHE 155,60 98800

Parficuaia of Saie of Products

I S of Geleting 66,917 468.00 TBH102500
i Sube of Di-Cakium Phosphate : 4018071200 38044, 125.00
i Saie of Dsseln BAZ0N0 H507H0.00

1% 57517000 162,684,940.00

NOTE 13: OTHER INGONE

i Cther Inzome
i Iraraet bicome 23,3100 184,708.00
i) Dividand Income ; i ;
it Miscafiansols Receipts 78,8500 1,503, 885,00
) Olther non-aparating ncern et of expansas direcly attrbutabla to such incorma (130,602 54) (315275

i#) Loss/prnft on sal of flaed fagsls 5100

179,347 45

1,886.180.5

NOTE 14 : COST OF MATERIAL CONSUMED

& Fiat Material
1al Balancas of Raw Material 2t the bagring of the reparting period 821015073 1,381, 026.00
] Add - Addltion during the year T 11868042 B8, 124 050,53
s Lass:- Bakancas of Shares ol the end of the reporting period 1.360.220.9 6,310,151.73
(d) Gl of Rew Meterial Consumed 76 050,611, 19 3,104 528,56

Total 6053 811,19 B3, 104, 026,55
o s ——
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. Cages e of et gots
L Changesinvnkonas o wakdnroges

NOTE 16 ENPLOYEE BENEFITS EXPENSE

fo Slaes & Wages
L Contiulon o Providenand Oterurd
3 S Woltwe Expenoes

NOTE 17: FINANCE COST
e Expense

NOTE 8:DEPRECITION AND AMORTISATION EXPENSE

Depraciation and Amortisaion
Laas - Transibed io Revalustion Resarve

Tota

NOTE 15: CHANGES N INVENTORIES OF FIMISHED GOODS, WORK - N - PROGRESS AND STOCK IN TRADE

32" Annual Report 2011 - 2012

{40,027 301,884 5360
(13,2636 ) {3 304 051,15

BISNTH {01308

14,061 94200 1306488800
480,010 211258600
448,312.0 1,558, 538,00

19 258.325.00 17 83041000

l

098400 (e

3,350,584.00 1, T3LA00

THEHTLE 191117826
SB51 4000 A1 4000

1,006,232 4 185878 2




Raben & Tanss, exchuding taves an income

Other axpanses (sub fine ams required 0 be given separaie)
Miscebaneous axpensss

Any iom of axpenditure which axcsed 1% of revanue from tparations or
A 1 Lakh, whichewar i higher

w“-t

Reairs and maintenance - Others *
Travelling and comveyance *
Prining and slatonery*

Sales commission *
Conaong and sonkibutions

Legad and profassional *

NOTE 20 : CURRENT TAX

1

wmmmuninmmmmmm

nahure of fnance cost and hence shoukd not be clibibed with th Cument Tax
mmmhm-mmmmm
M.MMMMWM.

Oner bokes Io Accounts s per Exdating Schedule . W

21,057 T34 87
20,158.809.20
122.583.00
265,042.00

2425, 102.00

€71,008.00
T1,886.00
W.25800

(16.538.00)
240,360.00
088,00

55.150.00
551500
B0D.00

31,2100
3,384,562 21

120,000.00
17208200
501,185.00
12438700
15,0000

16,852.00
38541700
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Note 21 - NOTES ON ACCOUNTS

AL Significant Accounting Policies and Practices :

1. Accounting Canvention and Concepts —
a. The financial statements have been prepared under the historical cost convention in accord
ance with generally accepted accounting principles and provision of the Companies Act, 1556,
as adopted consistentiy by the Compatiy.

b. The Company generally follows mercantile system of accounting and recognises significant
items of income and expenditure on accrual hasis.

2, Use of Estimates —
The presentation of financial statements in conformity with the generally accepted accounting princi-
ples require estimates and assumptions to be made that affect the reported amaunt of assets and
liabilities on the date of the financial statement and the reported amount of revenues and EXpEnsey
during the year, Difference between the actual results and estimates are recognised in the period in
which the results are known, materialised,

3. Fixed Assets/ Depreciation -
a. Fixed Assets are stated at cost of acquisition or construction, In case of revaluation of fixed
assets, the original cost as determined by the valuer iz considered in the accounts and the
differential amount is transferred 1o Revaluation Resarve,

b. Depreciation is provided an Building and Plant & Machinery an straight line method and rest
of the fixed assets on written down value method at the rates specified in Schedule %IV to
the Companies Act, 1956,

C: Leasehald Land will be written off in the year in which the respective lease periods axpire.

d. Pursuant to Section 205 (2) depreciation on Plant & Machinery is calculated on revalued
figure and not on eriginal cost of Plant & Machinery. Subsequently the depreciation on
revalued figure is reduced and balance is carried to Profit and Loss Account.

4. Inventories -
Finished products are valued at lower of cost or net realisable value;, stocks in process, raw material,
stores and spares at cost and these are in confarmity to Accounting Standards.

5. Salesf Revenue -

Sale of goods is recagnised at the point of dispatch to customers, The excise duty and sales tax collected
on sales are added in sales.

Excise duty -
Excise duty on manufactured goods is accounted for at the time of their clearance from the factory, The
above policy however has no impact on the operating results of the Company.,

7. Retirement benefit -
Company's contributions to Provident Fund ara charged to Profit and Loss Account. Gratuity and leave
encashment benefits at the time of retirement are charged to Profit and Loss Account on the basizs of
actual payment,

8, Contingent liahilities -

Contingent liabilities are determined on the basis of available information and are disclosed by way of

other notes given herein below,

Other Notes :

1. For details related to Contingent Liakilities refar Note Na.10,
2 Mo provision for Gratuity and leave encashment towards prasent lizbility for future payment under the
payment of Gratuity Act, 1972 and terms of employment has been made as the amount is not

ascertained.

Al The excise duty payable on finished goods not cleared fram factary as on the date of Balance
sheat is estimated at Rs. 17.75 Lakhs (Prev. year As.4.01 lakhs) on prevailing rates. The non-provision

ot this duty will not affect the profitability or etherwise of the year, being revenue neutral,

e
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bl Asper amended provisions, (1) the dues of excize duty on clearance of finished goods wherever applica
ble is payable it monthly installments w.e.f, 01.02.2004 and (2) statutory records under Excige Rules are
dispensed with effact from 01.07.2000. The Company has acted on these amendments,

4, The income tax assessments of the Company have been made upto assessment year 2009-10 relevant to
previous year ended on 31.03.2009. Assessment relating to assessment vear 2010-11 is in progress.
5 Auditors Remuneration (including service tax) 1011]-12 2010-11
(% g
Audit Fees 55,150 55,150
Tax Audit Fees 5,515 5,515
60,665 60,665

6. As informed to us by the management the yield of finished product is slightly lower due to inferior quality of

Raw Materials consumed for the production purpose and also due to the old machinery used in production.

7. OTHER EXPENSES 2011-12 (%) 2010-11(%)
PF Admn.Charges 151049.00 133461.00
Advt. & Publiciry 11735.00 0.00

Bank Charges 32266.00 19681.28
Hire Charges 641190.00 64332200
Lab.Expenses 21384.00 33682.00
LW.Fund (Employers'cont) 7352.00 744200
Service Tax on freight infout 176052.00 406748.00
Directors Sitting Fees 10000.00 95000.00
Office Expenses 34614.00 14318.00
Pooja Expenses 59673.00 ! 55277.00
Postage 15891.00 A7400.00
Security Service : 754539.00 715169.00
Vehicle Maint. 5827221 53280.00
Repairs to Air conditioner 6039.00 0.00
Licence Faas I 9863E.00 57238.00
AGM Expenses 39562.00 15248.00
Listing Feas 32793.00 27337.00
Telephone Charge 291439.00 481568.00
Filing Fees ~3520.00 0.00
Diwali Expenses S0000.00 22500.00
Company’s Prof, Tax 2500.00 2500.00
Courier Charges 12370.00 1241400
Uniform & Laundry 165880.00 196315.00
Water snd Pollution fee 351431.00 0.00

Vat on Purchase 355373.00 0.00

Total 3384562.21 30295910.28
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g Related Parties Disclosure in terms of Accounting Standard 18 issued by the Institute of Chartered Account-
ants of India
a. 1ist of related parties:
i} Key Management Persannal”

1, M, Sachiv Sahni Chairman & Managing Director
2. tir, faspal Singh loint Managing Director

i Subsidiaries: MIL
iii) Associatad Companies! Joint Ventures: €., lairam Private Limited
4P, Sahni Trust

petalls of transactions relating to persen referred to in item (i} above

Unit of Measurement  Value af transaction

10.91

Arnounts due at the end of the year {#) Lalchs

c.  Transactions with Subsidiary/ Associate Company Amount [T in lakhs)
Dutstanding balance included in Unsecured Loans 18.28
o Disclosure in terms of Accounting standard 20 regarding Earning per Share issued by the Institute of

Chartered Accountants of India
Earning per share Year ended Year ended

31.03.2012 31.03.2011

(=) (=)

profit/ (Loss) after Tax 62,001 2,28524
Weighted average Nos. of Eguity Shares 4313300 4813300
Earning per share (W pighted Average} Rs. 0.01 Rs, 0.05

Diluted Eaming per share cannat be calculated as there are no patential Fouity Shares and no Rights ang
Ronus issues have been made during the year.

Deferred Tax Assets and Liabilities
Income tax comprises the current tax provision and the net change i the deferred tax assetor lighility in the
year. Deferred tax assets and linkilities are recognised for the future tax CONSEQUENCES of temporary differ-
ences between the carrying values of assets and liabilities and their respective tax bases, and operating |oss
carry forwards. Deferrad tax assets are recognised subject ta management's judgment that realization is
more likely than not. Deferred tax assets and liabilities are measured UsINg eracted tax rates expected to
apply to taxable incame in the years in which the temporary differences are expected to be received or
settled, The effect on deferred tax assets and liabilities of a change in tax rates is recagnised in the incame
staternent in the period of enactment of the change. Provision relating to peferred Tax Liability/Asset is not

mada.

10.




C.J.GELATINE PRODUCTS LTD. 32" Annual Report 2011 - 2012

11.  Guantitative and value analysis of Raw Materials Consumed (excluding captively consumed)

2011-12 2010-11
Quantity Value Quantity Value
Kgs. __ Rupees Kgs. Rupeegs
a) Bones 3249334 64618844 3825981 6,61,78,241
b) Hydrochloric Acid 4137975 5178266 4830360 1,02,00,929
c) Lime 948725 4602678 1027640 48,00.170
d} Chemicals - 1659823 - 19,25,587
Details of Captively
Consumed Ossein |
COpening Stock as per
Stocks-in-process 376697 47087104 , 349401 4,36,75,076
Production during the year 812334 - 956495 -
TOTAL 1189031 1305896
Less Closing Stock as per
Stocks-in-process 386372 59965160 376697 4,70,87,104
Consumption g02159 . 9240199 .
Production of Gelatine out
Of Ossein Consumed 252058 - 288389 -

12 Licenced/installed capacities, Production and stocks of Goods Manufactured {Excluding produced for captive

use)
Licenced Installed Production Opening Stock Closing Stock
Capacity Capacity  Quantity Quantity Value Quantity Value
Gelatine 1000 1000 252.058 15.284 33.97 42.242 143.62
{1000} {1000) (288.389) (37.445) (86.12) (15.284) (38.97)
Ossein 1000 1800 305.542 4.650 4.46 0.000 0.000
{IDCID]' [1B0D) 441,815 0.000 0.000 4.650 4.46
Dicalcium
Phosphate 1600 3600 1581.200 1.000 024 1.000 0.32

{1600) (3600)  (1573.000) {0.00)  (D.00) (1.00) {0.23)
slote: Quantities are in MT and values are Rupees in Lakhs.
13 karmings in Foreign Exchange : NIL {Previous Year il
14. Sundry Debtors and Sundry Creditors are subject to confirmation.

15, |nwiew ofinsufficlent information from suppliers regarding their status as Micre, small and Medium Sale Unit
as per the Micra, Small and Medium Enterprises Development Act, 2006 as the amount overdue, if any, to

them cannot be dscertaincd.

16 Pravious Year's figures have been rearranged and/or regrouped wherever nacessary.
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I Registration Detalls
Registration No, 2308 Stats Code ik
Balance Sheet Date 21 Manth 03 Year 12

l.mmnumu-puumumhmrmm}

Public lesue NI Rightlssue Nil

Bonus lssue NI Private Placement Nil
IIL. Position of Mobillsation and Dapioyment of Funds

| Amount Rs. In Thousands |

Total Liabilities 25219 Tolal Assets 28018

SOURCES OF FUNDS

Patd-up Capital 48,13 Reserves & Surplus 86,220
Socured Loans : - Unsecured Loans 84,865

APPLICATION OF FUNDS

Met Fhoed Assaty 118,984 Imvestments il
Net Current Assets 109,254  Misc. Expenditure Nl
Accumulsted Losses !

V. Parformance of Company | Amount Rs. In Thousands }

Tumower 180,237 Total Expenditurs 130,161
Profit (Loas) Before Tax T8 Profil (Loss) After Tax "
Eaming Per Share In Rs. .01 Dividend Rate % Nl

V.Genaric Names of Three Principal ProductsiSarvica of Company,

{ As par Monetry tarms).

ttem Code No, Product Discription

(ITC Code ) JE030002  GELATINE

ltam Code Mo, Product Discriptipn

{ITC Code ) . DRCALCIUM PHOSPHATE

m

As per our Raport of sven date
For Trived| & Reshamwala Associates For & on behalf of Board of Directors
Chartered Accountanty

Hitesh Reshamwala Sachiv Sahn|
Propriator Chalman & Managing Director
M. No. 41723
F.R. No. 111041W of 15.03.1690 ' Jaspal Singh

: Joint Managing Director
PLACE : Bhopal

Date ; 25.08.2012
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3187 MARCH 2012
PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT WITH STOCK EXCHANGE

L

A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX AND EXTRADRDINARY TEMS

ADJUSTMENTS FOR
Depieciation

Interesl Pk
Provision for Taxetsion
Expensss rlated to Previous Year

OPERATING PROFIT REFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR

CASH GENERATED FROM OPREATIONS

Diract taxes Paid/Refund

GCASH FLOW BEFORE EXTRA ORDINARY ITEMS

MNET CASH FLOW FROM OPREATING ACTIVITIES (a)
B. CASH FLOWY FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
Sale of fixed Assats

MNET CASH USED 1M INVESTING ACTIVITIES (B}
C. CASH FLOW EROM FINANCING ACTIVITIES

FProceads from Long Term borrowings

Repayment of bormwing

MNET CASH USED IN FINANCING ACTIVITIES {C)
{ ArBeC )

D NET INCREASE IN CASH AMND CASH EQUIVALENTS

L]
Cash and Bank equivalants 88 at 1.4.2011
Cagh and Bank equivalents as at 31,03.2012

Ag per our Repor of aven dale

For TRIVEDH & RESHAMWALS, ASSOCIATES
Chartered Accountants

{HITESH RESHAMWALA)
PROPRIETOR

PLACE : Bhopal
DATED : 25/05/2012

AS AT 31.03.2012 AS AT 31.03.2044
RUPEES RU

76,281,085 243,823.79
2,006,232.48 1,8859,738.28
3,350,984.00 1,732,431.00
14,200,00 18,000.00
5,418,307.81 1,B20,883.08
10,856,488 84 (4,844,680.71)

' 3,068.509.00 2,7T15,678.00
1,640,376.35 (2,160,791.185)
{1.132,550.00) (4,888,129.56)
i1.132,660.00) 3,504,982.03
{6.961,788.22) (1,752,390.44)
{23,841.00) (125,985.50)
(6,685,429.22) {1,678,368.94)
{8,985 429.22) (1,875,385 54}
11,132,550.00) (2,650,080.00)

- &77,7T6.00
{1,132,550.00) 12,972,292.00)
{7.781,500.00) 21,464,333.00
{3.350,984.00) (1,732,431.00)
11,112,484 18,731,882 .00

{18 .22} 14,881,27372

22,180,269.83 7,298,998 11

849,808.81 22,180,289.83

18,230,483, 22) 881,

For & on behalf of Bogrd of Directom

Sachiv Sahn|

Chairman & Managing Director

Jaspal Singh
Joint Managing Divecior
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C.J. Gelatine Products Limited

Regd. Office: Tokersi Jivraj Wadi, Acharya Donde Marg, Sewri (W), Mumbai:400 015.
PROXY FORM

FolioMo:

1!Weresment of
i being a member/members of Mis C.J. Gelatine Products Lid.
hereby appuint......._..............._.._........._.......__..............,......_.,residen't o L R e SR
A e my/our proxy to vote for mefus on my/our behalf
at the Thirty Second Annual General Meeting of the Company to be held at Tokersi Jivraj VWadi, Acharya
Donde Marg, Sewri (W), Mumbai:400 015. at 12.30 P.M. on Saturday, the 14 day of July 2012 and at any
adjournment thereof.

Affix
15 paise
Revenue
Stamp

Signed this SNSRI - L | NS S, 2012

L2111 GRS e R TG ELTL

Note:
1. A Proxy need not be a Member of the Company.

5 This form in order to be effective should be duly stamped and signed and must be deposited at the
Registered Office of the Company not less than 48 hours before the meeting.

C.J. Gelatine Products Limited

Regd. Office: Tokersi Jivraj Wadi, Acharya Donde Marg, Sewri (W), Mumbai:400 015.

ATTENDANCE SLIP

Folio No:

| hereby record my presence at the Thirty Second Annual General Meeting of the Company held
on the Saturday, the 14 day of July 2012 at 12.30 P.M. at registered office of the company at Tokersi
Jivraj Wadi, Acharya Donde Marg, Sewr (W), Mumbai:400 015.

Member's/Proxy's name in block letters Member's/Proxy's signature

NOTE : Please fill in this attendanceslip and hand it over at the ENTRANCE OF THE MEETING PLACE.

Cs)
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If Undelivered, please return o

C.J. GELATINE PRODUCTS LIMITED
Tokersi jluraj Wadi,

Acharya Donde Marg,

Sewree (w),Mumbai - 400 015.

BOOK- POST



