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3 .

4 .

5 .

NOTICT
Not ice  is  herebry  g iven tha t  the  NINETEENTH ANNUAL CENERAL MEETINC o f  the  Members  o f
the Company shal l  be held as scheduled below:-
Day :  Fr iday
Date  :  30 th  September ,2011
T i m e  :  3 . 3 0  P . M .
Place :  The lnst i tut ion of  Fngineers ( lnci ia) ,

Madhya Marg, Sector 19-A,

Chand igarh .
to t ransact the fo l lowing business :

ORDINARY BUSINESS
1. To receive,  consider and adopt the Audi ted Annual  Accounts for  the f inancial  year ended

31 st  March, 2011 and the reports of  the Directors and Audi tors thereon.

2.  To appoint  a Director in place of  Shr i  A.  5.  Sodhi ,  who ret i res by rotat ion and being
el ig ib le,  of fers himsel f  for  re-appointment.
To appoint  a Director in place of  Shr i  Bal j i t  Singh, n,ho ret i res by rotat ion and being
el ig ib le,  of fers himsel f  for  re-appointment.
To appoint  a Director in place of  Shr i  Baiour Singh, w,ho ret i res by rotat ion and being
el ig ib le,  of fers himsel f  for  re-appointment.
To consider and, i i  thouglr t  f i t ,  to pass the fol lowing resolut ion wi th or wi thout
mod i f i ca t ion(s )  as  an  Ord inary  Reso lu t ion :

"RESOLVED THAT M/s.  Kansal  Singla & Associates,  Chartered Accountants,  Chandigarh
the ret i r ing Audi tors be and are hereby re-appointed as the Audi tors of . the Company to_
ho ld  o f f i ce  f rom the  conc lus ion  o f  th is  Annua l  Cenera l  Meet ing  t i l l  the  conc lus ion  o f
next Annual  Ceneral  Meet ing of  the Conrpany and that the Board of  Directors be and is
hereby author ised to f ix  their  remunerat ion for  the said per iod."

SPECIAL BUSINESS:
6. To consider and, i f  thought f i t ,  to pass with or wi thout modif icat ion(s),  the fo l lowing

reso lu t io r r  as  Spec ia l  Reso lu t ion :
"RESOLVID THAT pursuant  to  the  prov is ions  o f  Sec t ions  198,  269,309,310 and Schedu le
X l l l  a n d o t h e r a p p l i c a b l e r r r o v i s i o n s , i { a n y , o f  t h e C o m p a n i e s A c t ,  1 9 5 6 ,  R a n a l n d e r P r a . t a p
Singh whose term as , \ lanaging Director has expired on 3Oth January,  201 1 .  be and is
hereby re-appoirr ted as Managing Director of  the Company for a fur ther per iod of  5 years
w.e . f .  3  1  s t  Janua ry  ,  2011 . "
" R E S O L V E D  F U R T H E R  T H A T  p u r s u a n t  t o  p r o v i s i o n s  o f  S e c t i o n s  1 9 8 , 2 6 9 , 3 0 9 ,  3 1 0  a l d
other appl icable provis ions,  i ' f  any,  of  the Companies Act,  1956 and subject  to the
necessar) . '  consents and approvals as may be required under var ious statutes,  approval  be
and is  hereb , , ,accorded fo r  the  f i xa t ion  o f  remunera t ion  o f  Rana Inder  Pra tap  S ingh,
r \4anaging Director as per the detai l  g iven belor,v:
SALARY:  Rs.  25 .000 i -  per  month
PERQtJISITES: These w, i l l  be,  in a.ddi t ion to salary.  Perquis i tes are c lassi f ied as fo l lows:

A ( i )  Perqu is i tes  such as  fu rn ished accommodat ion  c i 'House Rent  A l lowance,  p rov is ion  o f
gas ,  e lec t r i c i t y ,  water ,  fu rn ish ings  and main tenance in  respec t  o f  such accommodat ion ,
medical  re- imbursement for  sdi f  and fami ly,  c lub fees, leave benef i ts,  leave travel
concessions for sel f  and fami ly and personal  accident insurance. The monetary value of
such perquis i tes shal l  be restr icted to a maximum of Rs.1,00,000/-  per month.

Cornpany 's  cont r ibu t ion  to  Prov ident  Fund and Superannuat ion  Fund sha l l  no t  be
included in the computat ion of  the cei l ing on perquis i tes referred to in ( i )  above to the
extent these ei ther s ingly or put together are not taxable under the Income Tax Act as



pAt{A 6UGAp6 llMITnD
aoo l icab le  f rom t ime to  t ime.  Cra tu i ty  par rab le  sha l l  no l  exceed,ha l f  a  ryonth 's  sa la rv
ffiru.u'ili ' ior"oi'.t.i'v;;r''oi t"*ii"l Sriti:sr;i;iiv'Jna the e;i;lrmeni of leave at the
blja , i i ihe ie;[; i i ;6alfnoibe included in t iY'e coniputation of the ceil ing on perquisites.

Prov is ion  o f  car  t ,o r  use  on  Companv 's .  b i rs iness  and te lephone a t  res idencc  rv i l l  no t
be"; ;" ; id" I i r i ' I r 'd.rqi l l " t=sl  per ional" lond dis iancc cal ls 'on te lephone and use of  car
io'r 

-p"'i'ffi'pil'pi,i.r'iniii 
6c tiitlqd-oilin?'Como;1v-!o Bq1. ii'lSt R:qtqq.^l1l** o'

appi-opr ia tg ' recbie i* i ' *JA. j rdr  h i t l i l j r ies as pbr  Incomc Tax A.ct ,  1961 tbn 'arc is  the
u'se of car for personal purposes.

B .  In  the  even t  o f  l oss  o r  i nadequacy  o f  p re f i l 5  i n  any . f i ngnc ia l l ' ea r  du i ina the  t c rm 9 f  thg
Manasins pir"eciSi,  r i , 'Ui". i to"tns he." i iJr1' ' ipptoi i ls, i i  any, Rana lnCer?ratap Singh n' i l l
i i lo;?d"f l l ; ;*n;n'eiJi i6i i i rrci i f iea aftna'ai minimunr remuneration. subyect tc the l imits
ie t  6u t  i ns ihedu le  X l l l  o f  thb  Compan ies  Ac t ,  1956  f rom t ime  tc  t ime , "

7.  To consider  and, . i f_ thought  f i t ,  to  pass w' i th  or  n, i thcut  modi f icat ion(s) ,  the fo l lo lv ing
resolut ion as Special Resolu"t ion :

"RESOLVED THAT pursuant  to  the  pro , , , i s ions .o f  Se^c t ions  1 .98 ,  269, ,J99,  3 -10  aqd Schqdu ie
xt l i  a;d- oln". i  i i ro i i i# i .  b- lo i i t rns,  i f  anv,  of  the eomCanjes Aqt,  1956, $ana Ranj i t  Finsh
be and is hbiebv appbinted as rvhoie-t in ie-Director oi  the Compan'1. '  tor  a per lod ot  r
ycars  w.e . f .  1  3 th  May ,  2011 . "

" R E S O L y E D  T H A T  p u r s u a n t  t o  p r o v i s i o n s  o f  S e c t i c n s  1 9 8 ,  2 6 9 , . 3 . C 9 , 3 1 q  a n d  o l h e r
ac ,p l i cab le  p rov is ions ,  i f  any ,  o f  

' thc  
Compan ie 's  Ac t ,  1955 and sub;ec t  to  the  necqssarv

;5i i ; ' " ' i t r ; r i . j  ,prr-ui l r  u l  r i iu i l  be iequirejd ,ndel  var ious statutes,  dp.proval , ,Rana R.ani i t
Sineh-,  r l ,hole-t i 'me-Director of  

' the 
Cohpany shal l  rgceive . remunerat i 'o.n and pcrgur:r^tg,s

dr l l?ne  the-oe i iod-o f  h i i  ion t in r rance in ' the 'o f f i ce  o f  the  u 'ho le - t ime-Di rec tor  i v .c . l .  13 th
M a y , 2 O l l  a s  p e r  t h e  d e t a i l  g i v e n  h e r e  u n d e r :

SALARY: Rs. 1,00,000/-  per month

PERQUISITES:These w i l l  be ,  in  add i t ion  to  sa ia rv .  Perqu is i tes  a re  c lass i f ied  as  fo l lows:

( i )  Perou is i tes  su<-h  as  fu rn ished accommodat ion  or  House Rent  A l lowance,  p rov is . ion  o f\ r /  
; ; ; l ; i . ; r r l . lw*,  

" , r ter ,  
fu in i i6 in i i in l t  maintenahr-e in.  respect of  such qccoinmodat ion,

i l;6ii ' ; l  
' ie-imburse-nienf 

foi ;3i jnA fairi lv, club fees,' leave -benefits, lear,'e travel
concessionr io l i " i i ; ; ,d ' t r i i ly  in,r-pcrsonj i  l 'cc lAent insurance. The monetary value of
; ;a i -Eidu" i ter  shai i  de reslr i 'c tect1d a nla* imum of Rs.1,00,000, ' -  pet  month.  

'

( i i )  Comnanv 's  cont r ibu t ion  to  Prov ident  Fr rnd  and 5r - rg te rann-uat io .n  Fgrnd sha l l  no t  be*r '  
in i ' t ' r 'a ia ' i ;  t# ' iofrrr1i tut ibn or lhe cel t in,e on pe,:quis j tes referred to in ( i )  above to the
e" ieni  t6ese'ertnei  s inel t  or  put  rogcther ' . i re n 'ot  taxable uncier the lncome Tax Act as
i i r i i t i t"nt" ' ' i roin' i i" ie ' f i ' t i i ld C': j t i , l i ' -pa:Janle init t  not exceed half a m.onth's salarl '
tdi  

- ; ; ,-6 
i"roleied veir-oi iervice. Such'gratuity and the gncashment oi leave at the

b" . t  o i ine ten[ ie i6al l -not -be inc l i ,dcd in  th 'e  cor , ' iputat ion of  the cei l ing orr  perquis i tes.

{ i i i )  Provrs ion of  c ,ar  for  use on Comp.rn\ , 's  bus,ness and te lephone at  res idence wi l l  not  be" " ionti i i i i "J ' .r i tet,rr i i i ic i .  pcisofiJt tone djstance cal ls oh tclephone anci use of t 'ar for
ir i i iaie'p*r iutFi r- i ' r i i t  6L bi l iad 5'. ,  t l re"Cornpany to Bult. , [gt] i i t  Singh g,l  apPloPli i lg
r c c o v e n e s  m a d e  f r o n r  h i s : a l a r i e s , ' i s  p e r  I r r c r i m e  T a r  A c t  

. l 9 f i l  
l o t v a r d c .  t h e  t l s e  o t  c a r

fo r  persona l  purposes .

In  the  c r le r t  o f  ioss  or  inac lequac \ /  o f  p ro f i t s  in  an ; ' f inanc ia l  1 'eqr  d i r r rng  the . te r rn  o f  the
i t : f 'b i i  i i rn"-oi i " i i i j r ,  ur t r iEl i  i " ' ihb neJ"ssarv ip. ,pror i ls ,  i t 'an1i  Rana P.ai i j i t  Singh. n ' i l i  be
r- ,a id i l ,e ie.r iuneiai ion s i je,- i l ie l t  a6ovc as mirr i rhLrn remunerat ion.  strbject . tc,r  the l imi ts sei
i ,L i t  in  s ihedu le  ) . l l l  o f  thb  Compan ies  Ac t ,  1956 f rom t ime to  t ime. "

T2
t ) .

Place :  Chand igarh

Dated :  j rd Septenrber,  2011

By order of  the Board

for  RANA SUCARS L IMITFD

(iv1AN,r1OHAN K. RAI N,A)

COMPAT. ]Y  SECRFTARY

I
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NOTES :
' 1 .

2 .

f_he_ relat ive Explanatory s, tatement pursuant to sect ion 173(2) of  the Companies Act,  
. |956

rn respect of  business under l tem No. 6 and z is annexed hereto.

A member ent i t led to at tend and vote at  the meet ing is ent i t led to appoint  a proxy to
attend and vote instead of himself/herself and the pro"^y in orJer to be e#ective must bereceived by the Company at its Registered Office not less ihan +A hours before the
meet ing.

3.  Members are requested to br ing their  copy of  Annual  Report  a longw,i th them at the
Meet ing.

4.  Members desirous of  seeking any further informat ion about the accounts and/or operat ions
of the Company are.request6d io send their  qr-rer ies to the S".ret"ry-  o i  i f . , "  Company
atleast seven days in advance of the Meeting so that the inio11.1.1rtion, i"" tn"" ;ft"; ip rac t icab le ,  can  be  made ava i lab le  a t  the  Meet ine .

EXPTANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT,
1 956

ITEM NO. 6

The tenure  o f  Rana. l lder .Pra tap  S ingh as  N ' lanag ing  D i rec tor  o f  the  Company has  exp i red .  Hehas managed the af fa i rs of  the Comp"ani /  very 
" f f i i iSnttv 

i "J t r . i "*rr f  rv 5r M"naging Director
of  the Co,qPanv. The_BoarcJ of  Di iectors i r i  i ts  r" . t i i lg n. la. ,  i i tn ' lunrurv ' , "2011 has re-
Sppointed Rana, lnder Pratap^ l insh as Managing Director"of  the Compuni i " i i  i  j r tn l r  p" i io, l  of5 years w' .e ' f '  31st  January,201 1-on a total  leniunerat ion of  ns.  i ,zs,oOdl p. i r"" t i  i i , i f rJnS
al l  a l lon,ances and perquis i tes as per detai ls giuen in the rrot ice.

The Directors reconrrnend the resolut ion for  your acceptance.

None o f  the  D i rg6 le t t -except  Ro lq  Ran j i t  S ingh,  Rana Inder  Pra tap  S ingh,  Rana Veer  p ra tap
Singh and Rana Karan Pra tap  S ingh is  in  any  * . "y .on .erned or  in te res ted  in  in " - r " to lu t ion .

ITEM NO. 7

.Duelo sei t ing up two suga.r  mi l ls  in the state of  Uttar PracJesh and with increased act iv i t ies ofthe Companl i t  is  desirable to appoint  a \ ,Vhole Time Director to look r i t . r - ih;  a; ,"  i ; ; tac t i v i t ies  o f  the  Company.

fhe  Board  o f  D i rec to rs  in  i t s  n ree t ing  he lc  on  13 th  Ma,v ,
Cha i r rnan as  who le  T in re  D i rec tor "o f  the  company fo r -
2011 on  a  to ta l  remunera t ion  a f  Rs .  2 ,OCr ,000/ - 'per
perqu is i tes  as  per  de ta i l s  g iven  in  the  no t ice .

The Directors recornmenci  the resolut i t :n for  your acceptance.

None o f  the  D i rec tors  except  Rana Ran i i t  S ineh,  Rana inder
singh and Rana Karan Pratap singh is in any * iy .on.erned or

2011 h .as ,appo in ted  Rana Ran j i t  S ingh,
a  per iod  o f  5  years  r r .e . f .  13 th  MIy ,
month  inc lud ing  a l l  a l iowances  an 'd

Pratap Singh, Rana Veer Pratap
interested in the resolut ion.



D I R E C T O R S ' R I P O R T

Your  Di rectors  have p leasure in  present ing the
Nineteenth Annual  Repor t  iogether  wi th  the
Audi ted Accounts  o f  your  Company for  the year
e n d e d  3 1 s t  M a r c h , 2 O 1 1 .

1 '  F INANCIAI  RESULTS t  
,Rs.  in  racs)

Current  Previous
year ended year ended
3 1 . 0 3 . 2 0 1  

' r  
3 1  . 0 3 . 2 0 1  0

(  12  mon ths )  ( i  B  Mon ths )

Profit before interest,
depreciat ion & tax
Less :  F inanc ia l  Expenses

Depreciat ion
Misc .  expenses
written off

Profit/(Loss) before Tax &
Prior  Per iod expenses
Pr ior  Per iod rnconre/(expenses)
Add :  Ex t ra  o rd ina ry  Income
ProfiV(Loss) before Tax
Provis ion for  Tax :

Cui'rent Tax
Deferred Tax
Wealth Tax & Ear l ier  Year
Provis ion for  Ta"

Add :  Ear l i e r  Year  P rov is ion
for  Tax WBack
Net ProfiV(Loss) after Tax

OPERATIONS:
Cane Crushed (al t ls)

Produclion

Sugar  (Q t l s t

Molasses (Qt ls)

E lec t r i c i t ; ,  (Un i t s )

Sp i r i t  and  o the r -c  rBL)

L iquor  iCascs t

5572.02

63sO.73
3167.34

o.2B

(3946.33)
8.96

(3937.37)

(216.71)
1 . 6 6

46.37

(367s.9s)

1,34,77,740

13,99,855
7,08,063

19,73,98,382
1,74,55, ' ,93

'19,71,372

15145 .11

8374.48
4350 .56

219 .57

2200 .80
( 1 6 . 6 8 )
546 .65

2 7 3 0 . 7 7

1 5 . 5 0
2 1 6 . 7 1

25 .00

2  5 .05

2498.61

1 ,61 ,44 ,429

1  8 , 5 8 . 1  4 3
8 , 1 1  , 8 1 4

23 ,35 ,36 ,933
2.26,96,887

12,06,0 /  6

The Company has suf ferec j  a  loss o f  Rs.36Z-5.95
lacs  dL r r i ng  t he  f i nanc ia l  yea r  ended  l l s t  Ma rch ,
2011 as compared to  Net  Prof i t  o f  Rs.  2498.6- |
lacs dur ing the prev ious year .  The nra in  reasons
for  the loss th is  vear ,  are  h igher  purchase pr ice and
low sale price of imported raw' sugar, higher
purchase pr ice o f  sugarcane as compared to  sugar
sa le  pr ices,  increase in  f inanc ia l  cost  due to  h igher
rate of interest, carrying cost of large sugar stocks
and iow'  sa le  ra te  o f  po\ \ ,er  as  compared to  las t
year .
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2 .  D IV IDEND

Due to losses your Directors propose not to
recommend any d iv idend for  the year  under
review.

3.  DIRECTORS

There was no change in  the Di rectorsh ip  o f  the
Company dur ing the year .

Sh r i  A .  S .  Sodh i ,  Sh r i  Ba l j i t  S ingh  and  Sh r i  Ba lou r
Singh, Directors ret ire by rotat ion and breing
el igible offer themselves for re-appointment.

4 .  DIRECTORS'  RESPONSIBILITY STATEMENT

Pursuant  to  requi rement  under  Sect ion 217(2AA)
of the Companies Act, 1956 u,i th respect to
Di rectors '  Respons ib i l i t ies  Staten lent ,  i t  i s  hereby
conf i rmed:

( i t  that  in  the preparat ion o f  the annual
accounts  for  the f inanc ia l  vear  ended 31st
March,  2011 ,  the appl icab le  account ing
s tanda rds  had  been  fo l l owed  a longw i th
p r o p e r  e x p l a n a t i o n  r e l a t i n g  t o  m a t e r i a l
departures;

( i i )  t h a t  t h e  d i r e c t o r s  h a d  s e i e c t e d  s u c h
a c c o u n t i n g  p o l i c i e s  a n d  a p p l i e d  t h e m
c o n s i s t e n t l y  a n d  m a d e  j u d g m e n t s  a n d
estimates that \ \ iere reasonable and prudent

so as to give a true and fair view of the state
of affairs of the Company at the end of the
f inanc ia l  year  and of  the prof i t  or  loss o f  the
Company for  the year  under  rev iew;

J .

that the directors had taken proper and
suf f ic ient  care f  or  the maintenance of
adequate account ing records in  accordance
vy i th  the prov is ions of  the Companies Act ,
1956 {or safegurarding the assets of the
Compani r  and for  prevent ing and detect ing
f raud and other  r r regular i t ies ;

ihat  the d i rectors  had prepared the
accounts  {or  the f inanc ia l  year  er rded 31st
March ' ,  201 ' l  on a  go ing concern bas is .

FIXED DEPOSITS

The Company has not accepted an)- deposits
under  Sect ion 58-A.  o f  the Companies Act ,  1956
dur ing the year  under  rev iew.

6.  AUDITORS

Mls.  Kansal  S ing la  & Assoc ia tes,  Char tered
Accountants ,  Chandigarh,  Statu tory  Audi tors  o f  the
Company,  i 'e t i re  a t  the conc lus ion of  ensu ing



Annual  Cenera l  Meet ing and be ing e l ig ib le  o f rer
t hemse l ves  f o r  r e -appo in tmen t .  The  Boa rd
recommends thei r re-appoi ntment.

7. COST AUDITORS

The Board of  D i rectors  has appoin ted M/s.
Khushwinder  Kumar & Co. ,  Cost  Accountants  as
the Cost Auditors of the Company for the year
2011-2012 under  Sect ion 233 B of  the Companies
Act ,  1956,  which has been approved by the Covt .
o f  l nd ia .

8. PARTICUTARS OF EMPTOYEES

None of  the employees is  covered under  the
prov is ions of  Sect ion 217(2A)  o f  the Companies
Act ,  1956 read rv i th  the Companies (Par t icu lars  o f
Emp loyees )  Ru les ,  1975 .

9.  CONSERVATION OF ENERGY, TECHNOTOGY
A B S O R P T I O N  A N D  F O R I I G N  E X C H A N C E
EARNINGS AND OUTCO

As requi red unc ier  Sect ion 217 (1) (e)  o f  the
Companies Act ,  1956 read rv i th  Companies
(Disc losure o f  Par t icu lars  in  the Repor t  o f  Board o f
Di rectors)  Rules,  1988,  the in format ion re la t ing to
conservat ion o f  energy,  technology absorpt ior r
and fore ign exchange earn ings and ou igo is
enclosed as Annexure 

'  
A' and forrns part o1' the

Report.

10.  CORPORATE GOVERNANCE

As requi red under  L is t ing Agreement  lv i th  St i . rck
Exchanges, a repcrt on the Corporate
Cove rnance  a long rv i t h  Aud i t o r s 'Ce r t i f i ca teon
c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e
Covernance are enc losed as Annexure '  B '  & 

'  
C '

anc i  r epo r t  o f  Managemen t  D i sc r , r ss i on  and
Analys is  is  a t tachec l  as  annexure and the
reports form the part of the Directors'  Report.
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1 ' ' .  INFORMATION PURSUANT TO TISTINC
AGREEMENT WITH THE STOCK EXCHANCES

The names and addresses of the Stock
Exchanges where the Company's securit ies are
l is ted,  are:

1 .  Bombay Stock Exchange L imi ted,
Floor 25, Phiroze Jeejeebhoy Towers,
Dala l  St reet ,  MUMBAI -  400 001.

2.  Nat iona l  Stock Exchange of  Ind ia  L imi ted,
"Exchange Plaza",
Bandra-Kur la  Complex,
Band ra  (E ) ,  MUMBAI  -  400  051  .

The l ist ing fee for 2011-2012 to al l  the above
Stock Exchanges have been pa id  in  t ime and there
being ne i ther  de l is t ing nor  suspens ion of  shares
f rom t rad ing dur ing the per iod under  rev iew.

12.  ACKNOWLEDGEMENT

The Boarci of Directors of your Company conveys
i ts  apprec ia t ion to  the cane cu l t iva tors ,  customers,
suppl iers ,  dea lers ,  agents ,  Banks and f inanc ia l
ins t i tu t ions,  the government  agenc ies and
depar tnrents  for  the i r  cont inued suppor t  and
cooperat ion.  Your  Di rectors  wish to  thank the
shareholders  for  the i r  unders tanding and suppor t
to  the management .

T h e  D i r e c t o r s  a l s o  p l a c e  o n  r e c o r c l  t h e i r
apprec ia t ion for  the dedicated and s incere serv ices
rendered by the snrp loyees at  a l l  leve ls .

For  & on behal f  o f  the Board

RANA RANI IT  S INGH
CHAIRMAN

Place :  Chandigarh
Dated : 3rd September, 20.1 1
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Annexure 'A '

ANNEXURE TO THE DIRECTORS REPORT
FOR THE YEAR ENDED 31ST MARCH,2O1' I

INFORMATION AS  PER SECT|ON 217 (1 )  ( e )  READ W|TH COMPAN|ES  (D ISCLOSLJRE OF  PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) RUL.ES,  19BB AND FORMINC PART OF IHE DIRECTORS
REPORT FOR THE YEAR ENDED 31ST  MARCH,  2011  .
1 .  CONSERVATION OF ENERGY

The Company has ins ta l led most  modern equipment  to  save and min imise energy consumpt ion.  The
Company has instal led three Turbo Alternators sets with power generation capacity of 82,500 KW.
The ent i re  requi rement  o f  power  is  met  through capt ive generat ion.  The Company has a lso made
stand by arrangement of Diesel Cenerating Sets.
To ach ieve maximum conservat ion o f  energy,  the Company has put  up h igh pressure bo i lers  and
match ing Turbo a l ternators  and pr ime movers .  The Company has a lso ins ta l led e lect r ica l  motors  o f
appi 'opr ia te  s ize and cont inuous cent r i fuga ls  in  p lace of  batch type cent r i fuga ls .

A. Electr ici ty current year previous year

31.03.2011 31 .03.201 0
(12 Months)  (1  B Months)

Purchased
Buttar Division

-  Uni t  PurchaseC
- Tota l  ,Amount  (Rs. )
-  Rate Per  Uni t  (Rs. )

Shahbad Division
-  Uni t  Purchased
-  Tota l  Amount  (Rs. )
-  Ra te  Pe r  Un i t  (Rs . )

Own Generation
But tar  Div is ion

-  Through D.C.  Set  (5ugar  Div is ion)
Uni ts  Cenerated
Uni ts  Cenerated per  l i t re  o f  D iese i  Oi l
Cost  Per  Uni t  (Rs. l

-  Through Steam Turb ine (Sugar  Div is ion)
Uni ts  Cenerated
Uni ts  Cenerated per  Qt l .  o f  Fuel
Cost  Per  Uni t  E lect r ic i ty  (Rs. )

Belwara Division
-  Th rough  D .C .  Se t

Linits L,enerated
iJn i ts  Cenerated per  l i t re  r - i f  D iese l  C i l
C r : s t  Pe r  Un i t  (Rs . )

-  T l r r ough  S team Tu rb ine  tSuga r  D i v i s i on )
L ln i ts  Cener . : ted
Urr i ts  Cenerated per  Qt l .  o f  Fuel
Cost  Per  Uni t  E lect r ic i ty  (Rs. )

Shahbad Division
-  Th roug l r  D .C .  Se t  (Suga r  D i v i s i on )

Urr i ts  Cenerated
Lln i ts  Cenerated per  l i t re  o f  D iese l  Oi l
Cost  Per  Uni t  (Rs. )

-  Through Steam Ti r rb ine (Sugar  Div is ion)
Uni ts  Cenerated
Uni ts  Cenerated per  Qt l .  o f  Fuel
Cos t  Pe r  Un i t  E lec t r i c i t v  (Rs . )

6,96,25O
17,28,77O

6.79

"l ',,01,940
40,26,159

3.6s

94,206
3"20

'l'l .4'l

'12,13,37,770

60.55
2.95

7,31,616
3.20

12.15

2,05,75,890
24.94
2.62

2,55,613
3.00

13.'.t6

4,85,64,445
50.'14
2"30

8,81 ,975
54,32,O90

6 . 1 6

1 , 4 6 , 2 2 1
3  . 1 7

10.42

1 7 , 9 5 , 1 4 , 0 5 0
54.04
2 7 1

7 ,63,?,44
3 . 1  7

1  1 . 0 9

2,34 ,27 ,868
26.44
3 . 2 8

1  4 , 1  5 , 4 9 8
3 . 3 1

10.52

2 , 1 2 , 1 3 , 2 6 4
19.84
4 . 2 4
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Dist i l le ry  Div is ion

-  Th rough  D .C .  Se t
Uni ts  Cenerated
Uni ts  Cenerated per  l i t re  o f  D iese l  Oi l
Cost  Per  Uni t  tRs. i

-  Through Stearn Turb ine
LJnits Cenerated
Uni ts  Cenerated per  e t l .  o f  Fuel
Cost  Per  Uni t  E lect r ic i t_v  (Rs. )

B. Consumption Per Unit of product

Buttar Division
- Electr ici t) , iK\,V/MT)
- Bagasse (,\4Tlr\1T)
- Steam (I/T,,/MT)

Belrvara Division
-  E lect r ic i r ) , (K\ \ r /MT)
- Bagasse IMT/MT)
- Stearn i , \1TlMT)
Shahbad D!v is ion
-  E lect r ic i tv iKW/r \ ,1T)
- Bagasse {N4T/MT)
- Steam (N4T,MT)

Dis t i l le ry  Div is ion
-  E lecr r ic i ry  (KWKt )
-  Fuel  (R ice Husk)  (MTIKL)
-  Steam (MT/KL)

f .  Technclogy Absorption
i) Research & Deveiopment

a)  Research & Development  has cont r i t r . jous ly ,  been
carr ied <_,ut  for  in rprovement  i r r  qua l , ty  o f  s r - rgarcane
arrd  to  inc i -eae the area ur rc ie i  t l ie  sugarcane crop
w,h ich rv i l i  ensure i ts  greater  ava i lab i l i ty  resu l t i r rg
intr) i rrJr..  grroductior-r & better qual i ty of car,e aircl
h igh,er  1 , ie ld  there by d i rect lv  reduc i i - tg  the cost  o f
l trocluctt()n.

b)  The L-ompany is  t ry ing to  improve qual i ty  o f  Cane
& ensrr re  c ler , ,e lopment  o f  Cane by prov id ing var ious
f. lci l i t ies to t l-re Cane grorvers.

(  l  , , \n rount  rncurred on Research &
f)er.,eriotr inent (Rs. in lar-s;

i i i  Technologv Absui.pt ion, Adoption and Innovation
c i i  Latest  technolog,v  has been adopted in  ihe p ian,L

to  i la r in t rse t t roduc i ior r ,  v , ie lc l  and bet ter  qual i tv
a long lv i th  min in tum consumpt ion of  energ,v .

l - r )  Technology, lmpor ted
D. Foreign Exchange Earning & Outgo (Rs. in lacs))

a )  Fo re ign  Exchange  Ea rn ing
bt  Fore ign Exchange Outgo

P lace  :  ChanC iga rh
Dated .  3rd  September ,  :0 , l  l

3 . 24 .+ BB

N i I  N ; i

25 ,907 .62  1  ,A23 .1 ,6
14, ' ,136.56 5,685.22

For  & on behai f  o f  the Board

RANA RAN'IT SINCH
CHAIRMAN

3,61,934
3.09

' t1.71

69,20,767
27.65
11.57

34234
1 . 9 2
4.7A

484.43
1 . 9 6
3.80

439.67
2.76
6.22

418.94
"t .44
5.47

5,96 ,763
3 . 3 0
9 . 5 2

9 3  , 5 1  , 7  5 1
3 8 . 1 8
8 . 6 1

2 7 5 . 8 6
1 .54
4.20

533.78
1 .95
4 . 0 7

339.96
4  a 4

l . o l

3 . 2 5

144.83
1 . 0 9
4 . 2 3
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A N N T X U R E '  B '

REPORT ON CORPORATE GOVERNANCE
a) Company's Philosophy on Code of Governance

The pr inc ip les o f  corporate  governance in t roduced by SEBI  through Clause 49 of  the L is t ing
Agreement are complied in al l  respects by the Company. The Company is deeply committed to the
core value of Corporate Covernance concepts. The Company f irmly bel ieves that any meaningful
pol icy on the Corporate Governance must provide empow,erment to the executive management of the
Company and s imul taneous ly  create a  mechanism of  checks and ba lances which ensures that
dec is ion making power  vested in  execut ive management  are used wi th  care and respons ib i l i ty  to  meet
shareholder  and s takeholders  asp i ra t ions.

b) Board of Directors

The present strength of the Board of Directors is nine, of which Seven are Non-Executive Directors,
one Managing Di rector  and one Whole T ime Di rector .  The Board members inc lude two nominee of
Punjab Energy Development Agency.

Dur ing the year  under  rev iew.  n ine Board Meet ings were he ld  on 12th Apr i l ,  2010,5th  June,  2010,
19 th  June ,  2010 , .13 th  Augus t , 2010 ,  13 th  November ,2O1O,27 th  )anua ry ,  2011 ,  14 th  Feb rua ry ,  2011 ,
26th February ,2011and 28th March,  2011.  The composi t ion o f  the Board of  D i rectors  and the i r
a t tendance at  the Board meet ings dur ing the year  and at  the las t  Annual  Cenera l  Meet ing as a lso
number  o f  o ther  d i rectorsh ips in  o ther  companies are as fo l io rvs :

Name of Director Attendance No. of Board
at last AGM meetings attended

Category of Other
Director Directorships

Rana Ranj i t  S ingh
Rarra Inder  Pratap Singh
Rana Veer  Pratap Singh
Rana Karan Pratap Singh
Shr i  A .  S .  Sodh i
Sh r i  S .  A .  S .  Ba jwa
Shr i  Ba l j i t  S ingh
Shr i  Ba lou r  S ingh
Shr i  M .  P .  S ingh

Yes

Yes
Yes
Yes

4
B
6
5
B
9
9

WTD/CHiPP
NlD/PP
NED/PP
NED/PP

N E D
N E D
NIED

NEDIPEDA
NED/PEDA

+̂

6
1
L

1t

1

CH - Chairman, MD - Managrng Director, WTD - Whole Time Director, PP - Private Promoter, NED - Non
Executive Director, PEDA - Punjab Energy Developnrent Agency

Committees of the Board

The Board had consti tuted for.rr Cornmittees, vrhich are - (a) Audit Committee (b) Share Transfer

Cornmi t tee (c)  Shareholders / lnvestors  Cr ievance Commit tee (d)  Renrunerat ion Commit tee:

l)  Audit Committee

i) Terms of reference

The tsoa i 'd  has def ined the scope of  Audi t  Cornmi t teer  to  cover  a l l  areas prov ided for  under

sect ron 292A c f  the Companies Act ,  
'1956 

and Cla i rse 49 of  the L is t ing Agreement  o f  Stock

Exchanges.

i i)  Composit ion

The Audi t  Commit tee compr ises o f  four  Non-Execut ive Di rectors  and Contpany Secretar f  is  the

Secretary  o f  the Commit tee.  The Commit tee met  f ive  t imes dur ing the year  and the at tendance of

nrembers at ihe meetings was as fol low,s:
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Name of the Member

Shr i  A .  S .  Sodh i
Shr i  S.  A.  S. Bajwa
Shr i  Ba l j i t  S ingh

ll) Share Transfer Committee
i) Term of reference

The Committee has been formed to approve the matters relat ing to transfer, transmission and
issue of dupl icate share cert i f icates etc.

i i )  Composit ion

The Committee comprises of three Non-Executive Directors as i ts members. The Committee met
fourteen t inres during the year and the attendance of members at the meetings was as fol lows:

Name of the Member Status No. of meetings attended

Shr i  A .  S .  Sodh i
Rana Veer  Pratap Singh
Shr i  Ba l j i t  S ingh

Shr i  A .  S .  Sodh i
Sh r i  S .  A .  S .  Ba jwa
Rana Veer  Pratap Singh

Status No. of meetings attended

Chairman 4
Member 5
Member 5

Cha i rman
Member
Member

Cha i rman
Member
Member

1 4
1 A
I T

1 4
l l l )  Shareholders/ lnvestors Grievance Committee
i) Term of reference

The Committee has been formed to review and for redressal of investors'  grievances regarding
al lotment of securit ies, issue of dupl icate cert i f icates, dematerial isat ion of shares etc. and other
a l l ied mat ters .

i ;)  Composit ion
The present composit ion of the Shareholders/ lnvestors Crievance Committee is as under:

Name of the Member Status

i i i )

In  accordance wi th  Clause 49(Vl ) (D)  o f  the L is t ing Agreement  wi th  Stock Exchanges the Board
l ras author ised Shr i  Manmohan K.  Raina,  Company Secretary  as Compl iance Of f icer  o f  the
Companr , .

Investors'  Complaints received and resolved during the year

The  Company  had  91103  i nves to rs  as  on  31 .03 .2A11 .  The  Company  rece i ved  35  l e t t e r s /
complaints from the investors and al l  the letters/ complaints received were attended/ resolved.

Remuneration Committee

Term of reference

The Remunerat ion Commit tee,  in ter  a l ia ,  recommends to  the Board the remunerat ion package of
the ln4anaging Director,AA/hole Time Director.

Composit ion

The present  composi t ion o f  the Remunerat ion Commit tee is  as under :

Name of the Member Status

Sh r i  A .  S .  Sodh i
Sh r i  S .  A .  S .  Ba jwa
Shr i  Ba l j i t  S ingh

tv)
i )

i i )

Cha i rman
Mer,.rber
Member

1 1
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d) General Body Meetings

The last  three Annttal  Ceneral  Meet ings of  the Ccmpany were heic j  as under:
Financial year Date Time Location Special Resolution passed
2009-1  0

2007-08
2006-07

30.06 .2010 ' l  I  .30  a .n r

30.12.20A8 3 00 p.m.
29.12 .2007 2 .00  p .m.

The lns t i tu t ion o f  Engineers
(l  nci ia), N4acitrya Niarg,
Sector i  9 - A, Chanci igarh

-- cio --
-- do --

N o

l \o

N o

e) Disclosures

There are no mater ia l ly  s ign i f icant  t ransact ions rv i t l ' r  the re ia teC par t ies  v iz .  p i 'cmoters ,  d i rec tcrs
or  the n- :anagement ,  the i r  subs id iar ies  or  re la t ives,  e tc .  that  may ha i ,e  a  potent ia l  cor r f l i c t
rv i th  the in terest  o f  the Company at  ia rge.

No pt -na l t ies  or  s t r ic iures ha, ,e  been impcsed cn ihe Cc- ,ml ;any b. r  the Stock-Fxchanges or
SEts l  c r  any 'mat ter  re la tec l  tc  cap i ta l  i ' r , r i - l (e ts  for  non-conip l iance by the Compan\ .

Means of Communication

i )  The quar ter ly ,  ha l f -year l1 ,  and annual  auCi ter t  f inanc ia l  resu l ts  o f  the Company are sent  to  the
Stock Exchanges rmmediate ly ,a f ter  they are approved b.v  the BoarcJ.  In  adc i i t ion,  the Stock
Erchanges are r lot i f ied of an.v impc'rrtant clevelopntents ihat may ntaterial ly affect the w.orking of
the Conrpany.  Disc losures l . "  i th  regard to  s i rarehold ing pat tern,  change in  major  sharehold ing,
quar ter ly '  Reconc i l ia t ion o f  Share Capi ta l  / ruc l i t  Repor t  e tc .  are  a lso sent  to  ihe Stock Exchan;es as
r e q u i r e d  u n d e r  v a r i o u s  R e g u l a t i o n s .  T h e  r e s u l t s  a r e  n r t r n i a l l y  p u b l i s h e c l  i n  I n d i a n
Expres>i 'F inanc ia l  Fxpress anc l  pr in ja i t i  Tr ibune.

i i i  N lanagement  Discuss ior r  and Anal i ,s i_r  Re1;cr r t  fornrs  i tar t  o f  th is  AnnLra l  Repor t  anc l  is  g iven
serparatel; .-

g)  Genera lShareholder 's ln format ion

i )  19th  Annual  Genera l  Meet ing
Venue :  The Inst i tu t ion o t  Enqi r reers( tnc l ia ;

, \ l . rc l l rya Marg,  Sector  1g-A,  Chandigarh
Date :  30th  Septenrber ,  2Oi1

i i)  Tentative Financial Calendar
ALrd i tec . l  Annual  Resul ts  (2C j  0-  j  l )
Publ i r  a t ion c f  Audi ted Resul ts
F i rs t  Qu. ; r ter  ResLr l ts
Pu l t l i ca t ron  o t  Ha l f  Yea r l y  Res i r l t s
Third f] i rartei '  Rersu l ts
Fr-- ' ' i r  r th Quarter Resu l ts
Aud i t ec j  Annua l  Resu l t s  t 20 i  1 - i  2 :

Book Closure
The re-e is ter  o f  n tenrbers  and share t ran- ; fer
September  ,  2011 to  3Oth Septer r rber  .  201 i

iv) List ing on Stock Exchanges and Stock Codes
The nanres o f  the s tock exchani les  a t  which the
respective stock c.odes ai 'e as uncjer:

S.No. Name of the Stock Exchange

Bonrbar ,  Stock Excharrge L inr i ted
Na t i ona i  S tock  Exchanse  c f  t nd ia  L i n r i t ed

Septenrbrer ,  2A11

August ,  201 i
Novenrber ,  201 1
Fcb rua ry ' ,  2012
Ma' , ' ,  2C1]
Septen-.ber ,  2012

books or  the Conrparry ,  sha l l  remain c losed f ronr  26th
(bo th  davs  i r r c l us i r , e ; .

shares o f  the Company are

Stock Code

r07 491)
RA.i! i \5UC

and the

1 2
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v)  Demat  lS lN number  :  1NE625801014
vi) Market price data

(Amount  in  Rs. )

Month Bombay Stock fxchange

High Low

National Stock Exchange

High Low

A p r i l ,  2 0 1 0
r \ tay ,  2010

June ,  201  0

) u l y ,  2 A 1 O
A u g u s t ,  2 0 l A
Sep tember ,  2O1A
October ,  2O1O
November ,  20- |0
December ,  2010
Janua ry ,  20 i  1
Feb rua ry ,  201  1
March ,  201  1

1 4 . 8 0
1 2 . 8 0
i  4 .00
1 2 . 5 0
1 1 .-50
1 1  . 4 5
10.07
1 0 . 3 9
8 . 9 9
B . B O
7  . 1 2
6 . 5 0

1A.45
1 0 . 5 0
10.73
1  1 . 1 0
1 0 . 0 0
9 . 6 4
8 . 7 3
7 . 5 0
7.00
5 . 5 5
5 . 7 0
5 . 5 0

14.95
1 2 . 8 0
13.20
12.50
1 1 . 3 5
i 1 . 3 5
10.20
1 1 . 0 0
8 . 9 5
B . B O
7 . 2 0
6 . 2 0

1 1 . 8 5
1 0 . 5 0
1 0 . 9 0
1 1 . 1 0
i  0.00
9 . 6 5
8 . 5 0
7.45
tr .90
6.00
5 . 5 5
5 . 5 5

vii) Registrar and Share Transfer Agent
in4 ls  A lank i t  Ass ignments  L imi ted,
205-208,  Anarka l i  Market .
jhanden,a lan Extens ion,
N e w  D e l h ; - 1  1 0  0 5 5 .

vi i i )  Share Transfer System

The Share Transfer  Comrni t tee o f  the Coinpany u, .ua l ly  meets  every  for tn ight  to  approve the
t ranster ,  t ransrn iss ion and issue of  dup l icate  share cer t i f ica tes e tc .  The shares o f  the Coml tany are
t rac led in  demate i - ia l ized form only . .

Present l i ' t l re  share t ransfer .c ,  rvh ich are rece ived in  phys ica l  t ,orm,  are processed and the.share

cefl i f i r . 'cs returnecl r^, ' i ihir  a period of 30 davs fronr the clate of receipt, subject to d.;cuments
bei i r : ;  i ' i ' : i id  and r -gpppip t r  ; ' .  a i i  respects .

ix) Distr ibution of Shareholding

The c i is i : " ibut ion o i  sharehold ing as on r \ ' ta rch 31,2011 was as fo l lows:

S.No.  No.  o f  Equi ty
shares he ld

Percentage of
total shareholders

No. of Percentage of
shares held total shares

No. of share
holders

I  to 2.50
1 5 1  t o  5 0 0
50 i  to  l00 t )
1001 to  2000
2001 to 1000
3C01 t , r  4000
4001 to 5000
5001 to  10000
10001 and above

43499
1 8597
1 3 5 1 8

7 2 5 7
2 5 7 4
1  29A
1 320
1 7 3 4
1 3 1  4

1 7  . 7  4 7
20 .41? ,
1 4 . 8 . 1 8

7 .966
2 . 8 2 5
1  . 1 1 6
1 . 1 4 9
1 . 9 0 3
1 . 4 4 3

53630190
79388220

1 1 9 7 6 7 5 1 0
i l 8 9 1 1 1 0 0
68459330
1 7  t l 4 7 8 1 O

63850170
1 3031 9750
8s3903,+90

3.492
5 . 1 7 0
7.799
7.743
4 . 4 5 8
3.090
4 . 1  5 B
8.486

55.604

Total 9 1 1 0 3 100.000 't535678200 100.000

13
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Detar ls  o f  Sharehoid ine as on 31st  March,  20- l  I  r ' r ,as  as under  :

S.No. Category No. of Shares held % shareholding

1 .
2 .
3 .
1 .
5 .
6 .

Promoters
F inanc ia l  I ns t i t u t i ons ,  Banks  and  Mu tua l  Funds
NR ls ,  Fo re ign  Na t i ona l s ,  OCBs  and  F l l s
Private Corporate Bodies
I n d i a n  P u b l i c
Others

3731{ r079
4301 06

2214590
21 10A672
92514373

24.299
0.280
1 . 4 4 0

1 3  . 7  4 0
64.241

Total '!53567820 100.000
Outstanr l ing CDRsi ,ADRsuWarrants
eQ u i t l ' .

Location of Plant
Sugar and Power Uni t :
i '  \  r l l a g e  B u t l a r  S e v i v a n ,

Tehs i l  t saba  Baka la ,
D i r11 ; .1  Amr i t sa r ,  Pun jab

i i i ,  \  i l l l g e  K a r r m  C a n j .
T e h s i l  S h a h a b a d ,
D r s t t .  R a m p r i r .  U . P .

Address for Correspondence
Rana  Sugars  L im i ted
SCO 49-- i0,  Sector  8-C
C h a n d i g a r h  -  1 6 0  0 0 9
Te l :  01  72 -2773422 ,2540007 ,  2779565  &  2541 t217

h) Re-appointment of  Directors

Three Non-[r .ecut ive Directors are due for  re l i renir :n i  b ' . " ,  rotat ion at  th is Annu.r i  Cenerai  Meet ing rnho are el ig ib le
ior  re-al rpointment.  Br ief  part iculars of  these Directr l rs  are gi . , ,en below, .

r )  Sh r i  A  S .  Soc lh i ,  i s . rn  o r r t s ide  1 ; ro fess iona l  L ) i rec to i ' .  He  i s  a  re t i rec i  lA5 .  He  i s  a l so  D i rec to r  o f  Rana  Po lvco t
Limi tecl .  He l ras abor-r t  40 years of  exner ience in d i f ferent  f ie lds of  lnc lLrstrv.

Shr i  B . r l l i t  S ingh ,  i s  an  o i r t s ide  p ro fess iona l  L ) i rec to r .  He  has  n 'o rked  on  va r ious  pos ts  r v i t h  SA lL  and  lFC l .  He
has also n,orked as N4anaging Dircctor ,  Ni- iCON. He has about -17 years oi  exper ience.

Shr i  Ba lou r  S ingh ,  i s  a  nominee  d i rec to r  o f  Pun iab  Energy  Deve iop r r ren t  Agency .  P resen t l y  he  i s  n ,o rk ing  as

D i  rector ' " r ' i th PLr n ja i r  E nerg,y Developr, rent  Agency.

A N N E X U R T - ' C
AUDITORS'  CERTIF ICATE

To
The Members of  Rana Sugars l imi ted
\ \ ie h.r ' ' 'e  exanr inecl  the,con-.1r l iernt ,e of  conclr f ions ol '  Corpor-ate Covernance b.v Rana Sugars Lrmited t .or  the l 'ear  ended

I  I  s l  \1 . r r r  h .  2 [ i  1  1  as  s t r l r r - r ia tec l  in  C lause 4c)  o f  the  L is t in .e  .Agreenrent  o f  the  sa id  Cor r ipanv  w ' i th  s tock  exc i - ranges .

the  Conrpany '  fo r  e r rs r - r r ing  t i . re  cornp i iance o f  the  condr t ions  o l
t l . - t , ( - o r | l r l r . l t { ' ( l r : . ' t ' l t l . l t l t . c ' l t i r r l e i 1 i r e t a i r a t r i j i t n c ] . a n e r c r e < s i o n r . l f o 1 l i n i c n r . l n i h e f i n a r r c i a l 5 t a t e e n t 5

In  o r - r r  oprn ion  . rnd  io  the  bes t  o f  our  in fo r rna t ion  anc j  acc-ord i r rg  to  t i re  exp lanat ions  grven [o  us ,  \ 'e  cer t l f y  tha t  the  Company has
c c m p l l e c l  r i ' i t l r  t h e  c , r n c l i t i o n s  o f  ( o r p o r a t e  C o v e r n a n c e  a s  s t i p u l a t e c l  i n  t h e  a b o v e  m e n t r o n e c j  L i s t i n g A g r e e m e n t .

We s ta te  tha t  no  inves tor  a r ie r ' . lnce  is  Denc l ing  f r> r  a  r re r ioc l  e rcec i ing  one nron lh  aga ins t  the  Company as  per  the
records  n . ra in ta ine lJ  b r '  the  In i  eq torc  L , i - ievance Comnr i t l r :e .

\Ve t r - i r ther  s ta te  tha t  such r .onr l - . l i ance is  ne i ther  an  assLr rance as  to  the  fu tu re  v iab i l i t , v  o f  ihe  Compan-v  nor  the  e f f i c iency  or
e i {ec t i veness  w ' i th  wh ic 'h  the  mar ragement  has  cor rcJuc tec j  the  a i la i rs  o f  t l re  Compan,v .

For  KANSAL SINCL,^ ,  &  ASSOCIATES
Char te red  Accountan ts

x ) or any Convert ib le instruments,  conversion date and
N i L

V i l l age  Be i r r ,a ra ,
Tehsi l  & Di , . t t .  ̂,1oradabaci ,  U.P

Dist i l lery Uni t :
V i l l a g e  L a u h k a ,
Tehs i l  Pa t t i ,
D is t r i c t  Ta rn  Taran .  Pun f  ab

impac t  on

S .  K .  A r o r a
Partner

N lemLrersh ip  07040, ;
FRN 00 i897 i . i

P lace  :  Chant - l ig . - r rh
Datecl :  . ;rr i  Se'ptenrbcr
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
The l r4anagement of  Rana Sugars Limited is pleased to present i ts Analysis Report  cover ing segment
rv ise performance and out look.

Sugar

Sugar is the largest agro based industry exist ing in rural  InCia n,hich direct lv contr ibutes to rural
econotnic dev'elopment.  lndia is second largest pi 'oducer of  sugar in the \&or ld af ter  Brazi l  and is
largest consunler of  the sugar.  The sugar product ion in India is expected to be at  250 lakh tones in
2UA-2011 season compared to  189.12  lakh  tones  in  20A9-20.10  season.  Sugar  p lan ts  a re  expec ted
to  func t ion  a i  op t in rum ieve ls  in  201 1-2012 season a lso .

The Indian sugar industry is character ized by co-existence of  Publ ic Pr ivate and Co-operat ive Sector.
About 50 mi l l ion fa.rmers and their  fami l ies are suppor"ted by sugar industry direct ly or indirect lv.
Sugar indust i ' ,v  is  a seasonal  industry and lasts about for  100-180 days in a year.  The sugar industry is
more  or  less  cont ro l led  by  Covernment  po l i c ies  l i ke  10% levy  sugar  ob l iga t ion ,  con t ro l  on  sugarcane
pr ice,  corr t ro l  on export ,  nronthly release mechanism and maintaining stocks for  considerable per iod
etc.

Future Prospects

The Company 's  p ro i i tab i l i t y  has  been h i t  c lu r ing  the  f inanc ia i  year  2010-1  1  on  account  o f  h igher
purchase pr ice and lovt ,  sale pr ice of  inr ; ror teC raw, sLrgar.  h igh sugarcane pr ices as comparat ive low,
sugar  se l l ing  pr ices .  Sugar  p r ices  iv i l i  be  the  ke ' r , fac to r  fo r  de termin ing  the  pro f i tab i l i t y  o f  the
f inanc ia l  year  20 i  1 -12 .  z \g ro-C l imat ic  Cond i t io i rs  rv i l l  p lay  a  kev  ro le  rvh ich  is  to ta l l y  unpred ic tab le .
A.s in the past,  Dist i l lery and Co-generat ion Polver dir , , is ions rv i i l  p la1,  a v i ta l  support  for  improving
the bottom l ine in the coming years too.  l t  is  expected that the per iormance of  the Company wi l l  be
far  be t te r  in  the  vear  20- l  1 -12  as  compared to  2010- l  i .

The Cornpan) 'has  a  c rush ing  capac i ty  o f  15C00 TCD o f  i t s  th ree  un i ts ,  one in  Pun jab  and two in
Uttar Pradesh. Dur ing the year the Corr- .par- . r i ,  i ias prodircecJ 13,99,855 quintals of  sugar against  the
prodLrc t ion  o f  i  8 ,58 ,143 qu in ta ls  o f  las t  y ' -c . r i  , . iB  n ton ths) .  Ther  Compan l ,p rov ic ies  var ious  incent iv 'es
to i ts cdrte growing farnters l ike Crop i t ians f rcr l  banks and supply of  caire seeds, insect ic ic ies ancJ
other  agr icu l tu ra l  inpu ts  a t  subs id ized ra ies

Power

The Centrai  Electr ic i ty '  Regul . i tory Cornrnission (CERC) is current lv undertaking several  ; rosi t ive
measures for c-o-generat ion.  These measures inclucle gener ic tar i f f  nornis for  co-generat ion oi-olects;
norms anc. l  pr i r  ing f ramework for  Renervabie Energv Cert i f icates (RECs) and amendment of  the
provis i , l t - ts of  t l ' re gr id code to ensure sr i - rocther of f  take and transnt issrorr  of  pon,er by ut i i i t ies.  Further
Sta te  E lec t r i c i t v  Regu la to ry  Comnr iss io i rs  iSERC.s t  in  sorne  key  sugar  p roduc ing  s ta tes  have a lso  taken
prcact i t re mea.- ;ures surh as increasing co-generat iorr  tar i f fs,  permit t ing t l ' r i rd-par iy 'sales,  a l lo i , i , ing
r.r : , . rge of  coal  in of f -season and po\\ ,er  of f  take 3r preferent ia l  rates.
l l l c  Cr tvernnr€ ' t r i  has  ar tno l t r rced  i 'a r iou :  inccr i t i res  schenres  fo r  sugar  Cr ' rn rpan ies  to  se i  up  cu-
Serrerat to l r  po\ ' !  er  projer ts.  Thr:  Covt c; f  i r rd ia i t . ts also not i f iecj  ' . ,ar ious r iotair le in i t iat ives for
accelerat ion of  po\ver co-genc.rai ion progranrn,-e.  Ihe Corrpany has produced ig,73,gB.3B2 uni ts of
power  c lu r ing  the  vear .

Ethanol

The i r tcreased quant i tv w' ise consuir-rpt ion of  ethanol  in petroleum products r ,voulc l  benef i t  the
inc ius t ry  immei - rse ly  c lc 'pend ing  upon the  Covernrnent  po l i cy  rv i th  regard  to  p r ice  and
implementa t ion .
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Dist i l lery

Due to increased demand of  a lcohol  & i ts by-products and ready avai labi l i ty  of  ravr, '  mater ia l ,  manv
Sugar Conrpanies are set t ing up dist i l lery projects which wi l l  resui t  into increasing their  prof i tabi l i ty .

The Dist i i lery Uni t  of  the Company iv i th a capaci ty of  60 KL per c ia,v is running successful l ' , ' .  Dur ing
the  year ,  i t  p roc iuced 1 ,74 ,55 ,193 BL o f  Sp i r i t  &  o thers  and 19 ,71 ,372 cases  o f  L iquor .

OutlooV Projection

The Ccmpany's project ion on crushing of  Sugarcane for the current year 2011-12 is the highest
possi l r le.  The Company has been taking al l  out  et for ts to encourage & mot ivate the farmers to
cul t ivate the crop of  sugarcane by providing var ious incent ives.

Opportunities and threats

Sugar industry is a seasonal  industry.  The product ion of  sugar depencis upon avai labi l i ty  of  sugarcane
w,hich is af fected by weather of  the par l icular place. Further,  h igh dornest ic sugar consumption,
Covernment 's pol icr , ,  lor  export  & import ,  cane & sugar pr ices,  internat ional  crude oi l  pr ices lvhich is
cr i t ical  for  ethanol  mir  and avai lat t i l i ty  of  raw-sugar in internat ional  market are th ings u 'h ich af fect
sugar  indus t ry  cons iderab ly .

Sugar manufactur ing companies are taking advantage of  making ef fect ive ut i l izat ion of  bv-products
to nranufacture value added products l ike pow,er and alcohol  which of fer  means and w'avs to l imi t
the impact of  pr ice volat i l i ty  due to sugar cycle and sustain the econont ic v iabi l i ty  for  the sugar
ind ustry.

The indr rs t ry  i s  s t i l l  con t ro l led  by , the  regu la to rs  th rough lev l ,cb l iga t ion  and re lease mechan ism.
Or,r , ing to the Co.. ,ernment regulat ions,  the companies are unable to take t inrely ei tect ivel  steps to
nreet the chal lenges being faced by the industry.

Sugar -bus iness  is  in t r ins ica l l y  cyc l i ca l .  N4arke t  sen t iments  mol 'e . : , s l t ropor t ionate  to  cJemanc l -  sLrpp l l '
par i t y  tha t  causes  vo la t i le  change in  p roduc t  p r ic ing .  Coqenera l ion  and Ethano l  b r ing  nruch des i rec l
vaiue ar id i t ion to b1,-products and help sof ten the i r r imical  i rnpact of  sugar cycles.

Risk and Concern

Su5iarcanc being the sole rarv ntater ia l  for  the sugar inclustr ' ; ' ,  i ts  avai labi l i t ,v  c iepenr is upon good
monsoon; compet i t ion f roni  other crops.rnd good seed and i ts var iet ies.  

- fhe 
sugarcane pr ices f ixed

by Central  ( ,overnment and State Covernment w' i l l  af fect  the prof i tabi l i t ,v  of  lhe suFar i r rc iustr ,v.  The
contr- . r l  orr  ntolasses b), ' the State Covernment also af fects the s l rgar industry ' .

Insp i te  o i , ;a r ious  incent ives ,  the  Covernrnent  s t i l l  l a rge ly  cont ro ls  t l re  sugar  indus t ry ,  par t i cu la r iy  the
pr ic ing  o f  sugarcane,  re lease o f  sugar  s tocks  and a l loca t ion  o f  cane growing  area .  Th is  po l i cy  has  in
turn af fercted the economics of  suear product ion.

Internal Control System & their adequacy

Ther  Conrp; inv  has ac lequate systenr  o f  in terna l  cont ro l  re ia t ing to  purchase of  s tores,  ra l  rnater ia ls

i n r l L ; c l i ng  (omponen ts ,  p l an t  and  n rac l ) i ne ry .  equ ipmen t  and  o the r  assc t s  a r t c i  f o r  t he  s . r l c  o f  goods

coi l ln re lnsurate  rv i th  the s ize and natur .e  r - r f  hu: ; iness o f  the Conrpan) , .  Po l ic ies  ant l  procec i r - t res  have

beei t  ia i r : i  c iorvn to  prov ide reason. ,b le  assurance tha i  assets  are safeguarr jed l ronr  r isks o f

t r r iaLr thor ized use l  d ispos i t io r r  anc i  t ransact ior - rs  are recordec j  and repor ted lv i th  propr ie ty ,  accuracy
and spreed

Mater ia l  Development  in  HRD/ lR

The s t rength o f  the Company has a lw 'ays been the invo lvemenl  o f  i ts  employees,  teant  or ienta t ion,
t he i r  h i gh  i n teg r i t y  ab id i ng  l oya l t l ,  and  deep  co rnm i tmen t .  The  unde r l y i ng  ru l e  o f  Company ' s  po l i c y

torvarc ls  huntan resource development  is  tha i  conrpetent  and n- io t ivated rnanpo\ \ 'e r  is  the most
impor tant  fac tor  in  ach ie i ' ing bus iness goals .  The po l ic ies  in  th is  regard are evo l , , 'ed and pursuec l  to

ach ieve t i r is  ob ject ive.  The Compan,v  has a to ta l  manpo\ \ /er  o f  l0b5 bes ides few cont rac i  labour
emplo; 'ec i  c lur ing the season.  Rela t ion beh^reen nr ; rnagenrent  an, . l  labour  were corc l ia l  c iur ing the

vear .

1 e
I L '
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AUDITORS' REPORT
The Members o f
Rana  Suga rs  L im i t ed
Chanr i  igarh.

Dear h-1embers,

1  We ha ' , 'e  audi tec i  the a t tached Balance Sheet

o f  Rana  Suqa rs  L im i t ed  as  a t  3 l s t  Ma rch ,

2A11 ,  P ro { i t  &  Loss  Accoun t  anc i  Cash  F i l r t '

S ta tement  for  the year  ended on that  date
annexed t i- iereto These f inancial statenrents

a re  t he  respons ib i l i t y  o f  t he  Companv ' s
managler r rent .  Our  respons ib i l i t l '  i s  to  express
an o; r inron on these f inanc ia l  s ta tements

basec i  on our  auc i i t

\ te  conr iuc te i  our  audi t  in  . r rco i 'dance ' " r " r t i r

aud i t ing s tandar .c ls  genera l l t ,  acceptec l  i t r

lnd ia .  Those Standards i 'ec ;u i re  that  rve p lan

and perr tor -nr  the audi t  to  obta in  reasonabie
a s s u r a n c e  a b o L r t  n , h e t h e r  t h e  f i n a n c i a l
statenrertts are free of nraterial misstatenlenl.
An  aud i t  i nc i u rdes  t ' x . rm i t r i nq  on  t es t  bas i s

e v i d e n c e  s u p o o r t i n g  t h e  a m o u n t s  a t r l

d isc iosures in  the f inan, . ia l  -q ta iemei r ts .  ,A. i i

aud i t  a l so  i nc l r r c l e .  assess ing  t he  accoun i i ns
pr inc io les i tsed and s igr t i f tca i r t  e-c i i i l ' j - l te>
inade bvr 1-113nagernr:nt,  as rvel l  as evi, i t , , . , i  ,  .
t l re  ove: 'a l l  f inanc ia l  s ta tenrF in t  pr - , : ' " i :  r r . . '  ' , ,  .
We  be i i eve  t ha t  ou r  a t rd i t  [ ] r - i , : , r l ! 1 i :  j  a
r ( , JSo i r , r l ) l e  [ t as i s  t t r r  o t l r  o l - r i i t i on .

{s  rec l r r i rec l  b ,v  the Comparr ies  r ,At rc l i to r ' :
Report) Order (Amendnreri l) ,  200'1 i551; '3r- i  i ' ry

t l - re  Cernt r l l  Coyernntent  9 f  lnd ia  in  term> i , f
s r . rb-sect ion ( ; i , { )  c f  Sect ion 227 o l  the

Contpanies Act ,  1956 ( the r \c i ) ,  lve  e  r r .  !ose i t . i

t he  Annexu re  a  s ta ten ten t  on  i i " t t ' r l l a t t e r t
s t r tec i f ied in  l rarasraphs '1  an i l  5  r . , f  the * .a i r i
o rc ier .

Fu; - ther  t i i  c rur  contnrents  in  / r r lnex i t re  re ie i t . t ' r l
to in graragr.-rph i  . tbout ' ,  vve reltort that:

\4 ' ' r ,  have o i r ta inec j  a l i  the in format ion . i t rd
ex l r l ana t i r - l ns ,  u ' h i ch  t o  t he  bes t  o i  ou r

knowleciqe' and hel ief ' ,vere necess.: lr \ /  ior ihe

frLrrpose of our ar-rcl i t .

( i i )  In  our  op in ior r ,  proper  boc lks  o l  acc( )L ln t  as
reqrr i red i r r -  law,h; ive beer t  kept  bv the
( - o i t t p A n v  s o  l , t r  . l S  ' ] p p e c l l s  i r o m  o t i i -

I 
"^rn.rin.rt iorr 

of those ht-,ol.s.

t_--

The Baiance Sheet ,  Prof i t  & Loss Account  and

Cash Florry Statement dealt rvi th n,v thrs report

are in  agreement  wi th  the books of  accout l t '

In  our  op in ion,  the Balance Sheet ,  Prof i t  &

Loss Account and Cash Florv Staternent dealt

u , i t h  b , v  t h i s  r e p o r t  c o m p i y ' , v i t h  t h e

Account ing Standards re fer red io  in  sub-

sect ion t3C)  o f  Sect ion 211 o{  the Act ,

On the basis of the vvri t ten repieselrtat ir lns

rece ived f ronr  the d i rectors ,  as  on J . ls i  n4arch,

2011 and taken on record by the Board of

Directors, lve report that none of the directors
i c  d i s c l u a i ! l i e c l  a s  o r r  3 1 s l  M a r c h ,  2 t l l l  i r o m

being appoin ted as a  Di rector  in  t t - rms of

c l ause  (g )  o {  sub -sec t i on  ( l ) o f  Sec t i on  274  o f

the Act .

In  our  op in ion and to  the best  o f  . ru i

i n f o r n , a t i o n  a n d  a c c o r d i n g  t o  t h e

exp lana t i ons  g i ven  t o  us ,  t he  sa id  accoun ts

re. rd  rv i th  S i3n i f icant  Account ing Pol ic ie :  and

Notes on Accounts in Sclredr,r le )(V, give the

in fo rn ra t ron  requ i red  by  t he  Ac t ,  i n  t he

nranner  so reqLi i red and g ive a  r111q '  o116i  fa i r

v iew i r r  confornr i ty  r , r ' i th  the ar -co i l l l t ing

pr inc ip les genera l ly  acceptec i  in  Ind ia :

ln  thr -  case of  the Balance Sheet .  or  t i ' ie  s l . i le

of affairs of the Conrpant'  as :rt  3 ist N4.rrci l ,

2 0 1 1 .

In t l-re case of the Proti t  attrci  Lc'ss Account, cl

t l r e  l oss  f o r  t i r e  yea r  ended  3 i s t  Ma rch ,2A i l  -

{ i i i r

{ i v }

(v l

i v i )

2

b .

4 .

{ t )

I n  t he  case
Cash Fio',r 's
2 0 1 1 .

P lace  :  Chand iga rh
Date :  3rd  September ,  20.1 .1

of Cash Flow Statement ot t l - t ' . :

io r  the vear  e t t , - lec l  l ts t  iv1 . l rch.

for  Kansal  S in .e la  & Asso. ra i t 's
Chartereci Accou niants

S.K. ARORA.
PARTNER

N4enrbersh ip  No.  07 A1A5
F R N  0 0 3 8 9 / N
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Annexure Referred to in paragraph 3 of our report

of even date.

( i )  (a)  The Company has mainta ined proper

records showing fu l l  par t icu lars  inc lud ing

quant i ta t ive deta i ls  and s i tuat ion o f  f ixed

assets.

(b)  A l l  the assets  have been phys ica l lv

ver i f ied by the management  dur ing the

per iod.  ln  our  op in ion,  the f requency ot

ver i f ica t ion is  reasonable  hav ing regard

to the size of the ComPanY and the

nature of i ts f ixed assets'  No material

d i sc repanc ies  we re  no t i ced  on  such

ver i f ica t ion.

(c- )  Dur ing the year ,  the Company has not

d isposed of f  major  par t  o f  the p lant  and

machinery  a f fec t ing the go ing concern

status of the comPanY'

( i i )  (a)  The inventory  has been phys ica l ly  ver i f ied

dur ing the year  by the management '  In

our  op in ion,  the f requency of  ver i f ica t ion

is  reasonable .

(b)  The procedures of  phys ica l  ver i f ica t ion o f

inventor ies  fo l lowed by the management

are reasonable  and adequate in  re la t ion

to the size of the company and the nature

of  i ts  bus iness.

( c )  The  Company  i s  n ta i n ta i n i ng  p rope r

records of inventory' As explained to us'

no mater ia l  d iscrepanc ies were not iced

on phys ica l  ver i f ica t ion '  However  minor

d iscrepanc ies not icec i  on ver i f ica t ion

were properly accounted/ adjtrsted'

( i i i )  (a)  The Company has not  g iven any lc lar ts  to

the Companies/Part ies covei 'ed in the

reg is ter  mainta ined under  Sect ion 301 of

the Act .

(b l  I  he coml)any has taken in terest  f ree

ut tsecured loans f rom s ix teen par t ies  
.as

covered in  the reg is ter  mainta ined under

Sect ion 301 of  the Act '  Pursurant  to

s t rpu la t ion imposed b) '  banksf inanc ia l

ins t i tu t ions a t  the t ime of  sanct ion o f

l oans .

T h e  m a x i m u m  b a l a n c e  o u t s t a n d i n g

dur ing the year  rvas Rs '  3497 '30 Lacs and

the year-encl balance u'as Rs' 2936'35

Lacs.

(c)  As exp la ined to  us,  terms & condi t ions o f

such loans are not  pre jud ic ia l  to  the

interest of the ComPanY'

(d)  No s t ipu la t ion has been spec i f ied for  the

rePaYment of these loans'

( i v )  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e

information and explanations given to. us'

there are adequate internal control procedures

commensurate with the size of the Company

and the nature of i ts business with regard to

prt.hut"t of inventory and f ixed assets and

io t  tn"  sa le  o f  goods '  Dur ing the course of  our

audi t ,  we have not  observed any cont inu ing

fa i lure  to  cor rect  major  weaknesses in  in terna l

cont ro ls .

( v )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d

explanations given to us, we are of the

opinion that the transactions that need to be

entered in to  the reg is ter  mainta ined under

Section 30.l  of the Act, have been so entered'

( v i )  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e

in format ion and exp lanat ions g iven to  us '  the

Company has not accepted the Deposits

couered as per  the prov is ions of  Sect ions 5BA

and 5BAA of  the Act  and the Companies

(Acceptance of  Depos i ts )  Ruies '  1975 '

( v i i )  l n  ou r  op in i on ,  t he  Company  has  an  i n te rna i

audi t  system commensurate n ' i th  the s ize and

nature o f  i ts  bus iness '

( v i i i ) A c c o r d i n g  t o  t h e  i n f o r n r a t i o t r  a n d

e x p l a n a t i o n s  g i v e n  t o  . " . '  
t h e  C e r l t r a l

Covernment  has prescr ibed the maintenance

of cost recorjs under Section 209 (1) (d) of the

Act ,  for  the Sugar ,  D is t i l le ry  and Indust r ia l

A l c o h o i  I n d u s t r i e s .  W e  h a v e  b r o a d l y

r e v i e l v e c l  t h e s e  a c c o u n t s  a n c l  r e c o r d s

mainta ined by the Company and w'e  are o f

ihe op in ion that ,  pr ima- tac ie '  t l - ie  prescr ibed

accounts  anc l  records have been made and

ma in ta ined .

( i r )  (a)  The comparry  is  cJepos i t ing '  rv i th  de lay

und i spu ted  s ta tu to r y  dues  i nc luc l i ng '

i nves t c r  educa t i on  p ro tec t i on  f und '

employees '  s ta te  insurance '  incorne tax '

weal th  tax ,  custom dut l "  and other

mater ia l  s ta tu tory  dues appl icab le  to  i t '

A c c o r d i n g  t o  t h e  i n f o r m a t i o t r  a n d

e x p l a n a t i o n s  g i v e n  t o  U S '  f o l l o w i n g

u  n C  i s P u t e d  s t a t u t o r Y  d  u e s  w e r e
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outs tanding as a i  31s i  rV larch,  2011 for
more than s ix  months f rom the date they
became  due :

Narne of Nature of Amount Year to which
the statute Dues (Rs. in lacd the amount relates

Income Tax Aci TDS 21.08 3 7 .03. ' , !  0

3 1 . 0 3 . 1 1lncome J-.:.r,4cf TDS

Cess on Cess
5ugarcane

Hori 'ever, TDS and Cess on Sr-igar Cane
has  s i nce  been  pa id .

(b t  The Companl ,  has not  depos i ted d isputed
Pi - i rchase tax on Sugar  Cane arnount ing
to  Rs .  i 92b .93  l acs  as  t he  ma t te r  i s  unde r
appeal  r , r . ' i th  the Hon 'b ie  Supreme Cour t .

(x )  The accumuiated losses of  the comparry  as a t
the er rd  o f  the f inanc ia l  ,vear  is  less than .50%
of  i ts  Net  Wor th .  l -ur ther ,  the contpany has
incu r rec j  cash  l osses  amoun t i ng  t o  Rs .  778 .71
I  a c s  ( P Y  N i l )  o u r i n g  t h e  y e a r  e n d e c i
j i  0 3 . 2 a i 1 .

(x i )  As pcr  the in fo i " rnat ion and e><planat ions
g iven to  us,  the Cornpan. , ,  has pa id  wi th
cer ta i r r  c le lay ,s ,  t i re  amounts  dr ie  to  banks and
f  i nanc ia l  r ns t i t u i i ons .  The  ove rdues  i n  i espec t
o f  i i r i e r cs t  iRs .  367 .2 ' l  Lacs )  and  i ns ta l lmen t
cr f  Tern- r  Lc ia i r  iRs.  9A7.99 Lacs)  fo i '  the c luar ier
enc led 3 ls t  Marct r  2011 vvere na id  bv the
co rnpan \ .be i c re  l l  s t  l v l av  2 -C i i  .

( x i i )  I n  o t r  c p i n i o n  a n d  a r  r . - e ' c J i p g  t o  t h e
in for , r - r . r t ion anc l  exp lanat i l ' r - ' s  g iven to  us,  the
Comlr inv  has not  granted loans and advances
on t i r r i  ha>ls  o f  ser - r i r i ty  by lvay o f  p ledge of
shares,  dehenlures ar rd  o ther  secur i t ies .

{ r : i i i i  I n  { ) L r .  o l r i n i r ' r r ,  t he  Company  i s  no t  a  ch i t
iunc i  or  a  n ic j l r i  mutua l  benef i t  funcJ/  soc ie t r - .

( x i v t  I n  ou r  r : r p i n i o r ) ,  t he  Company  i s  no t  dea l i ng  i n
o r  t r ad ing  i n  s l r a fes .  secu r i i i es ,  cJeben tu res
a nc l  o ther  investnrer  r ts .

( x v )  l n  o u r  o p r i n i o n ,  a n d  a c c o r d i n g  t o  t h e
in fornrat ion and erp lanat ions g iven to  L is ,  the
Company has g iven guarantees for  loans
taken for  farmers f rom banks.  ln  our  op inron
a n d  a c c o r d i n g  t o  i h e  i n f o r m a t i o n  a n c j

20.76

2 . 5 0  3 1  . 0 3 . 1 0

P^}{A 6UCAP6 IIMITED @
explanat ions g iven to  us,  the terms and
cond i t i ons  t he reo f  a re  no t  p r ima  fac ie
pre jud ic ia l  to  the in terest  o f  the Company.

(xvi) During the ,vear, the Companl, has not

ava i led any new term loan f rom banks/
f i nanc ia l  i ns t i t u t i ons .

( x v i i )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
explanat ions g iven to  us and on an overa i l
examinat ion o f  the Balance Sheet  o f  the
Compani ' ,  we report that no funds raised on
short term basis have been used for long term

investments .

(xv i i i )  Accord ing to  the in format ion & exp lanat ions
grven to  us,  d i r r ing the year  covered by audi t
the Con-rpany has made preferential al lotment
of  61,00,000 equi ty  shares o f  Rs.  10 each at  a
pre in ium of  Rs.  1 .50 per  share to  par t ies
covered in the register maintained under
Sect ion 301 of  the Act  and has conrp l ied wi th
the  gu ide l i nes  i ssued  by  Secu r i t i es  and
Exchange Board of  lnc i ia  in  th is  regard.

( x i x l  A c c o r d i n g  t o  t h e  i n f o r m a t i c n  a n d
explanat ions g iven to  us,  dur ing the year
covered by or-rr audit report,  the Companv
has not  issued anv c iebentures.

( x x )  A c c o r d i n g  t o  t h e  i n f o r n r a t i o n  a n d
explanat ions g iven to  US,  dur ing the year

covered by our ar-rdrt report,  the company has
not  ra ised any money by r , r 'ay  o f  pub l ic  issue.

( x x i )  A c c o r d i r r g  t o  t h e  i n f o r m a t i o n  a n d
expianat ions g iven to  us,  no f raud on or  b ,v
the Comparry  has been not iced or  repor ted
dur ins  the course of  our  auc i i t .

Fo r  Kansa l  S ing la  &  Assoc ia tes
Char tered Accountants

S.K.  ARORA
PARTNER

,\ ' lembership No. A70405
Place :  Chandigarh
Daie :  3rd  September ,  2011

FRN OO389ZN
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PAI{A 6UCAP6 IIMITED @
BATANCE SHEET AS AT 31ST MARCH, 201''

PARTICULARS SCHEDULE
N o .

AS AT
31.03.2011
(Rs. in lacs)

AS AT
31  .03 .2010
(Rs. in lacs)

I .  SOURCES OF FUNDS
Shareholders' Funds
a) Share Capi ta l
b)  Share Appl icat ion money
c) Reserve & Surplus
loan Funds
a) Secured Loans
b) Unsecured Loans
Deferred Tax Liability

I I .  APPTICATION OF FUNDS
Fixed Assets
Cross Block
Less :  Depreciat ion

Net Block
Add : Capital Work in Progress
Investments
Currenl Assets, loans & Advances
a) Inventor ies
b) Sundry Debtors
c )  Cash  &  Bank  Ba lances
d) Other Current Assets
e) Loans & Advances

Total Cr-rrrent Assets
L e s s :

Current Liabil it ies & Provisions
a)  Cur ren t  L iab i l i t i es
bt  Provis ions

Net Current Assets
A,lisc. Expenditure
Profit & Loss A,,/c Debrt Balance

P lace :  CHANDICARH
Date  : 3 r c lSep tember ,  l 0 . l  

. l

I

l l
i l l

55,431.08
5,744.80

TOTAT

IV
64,046.26
15 ,102 .69

48,943.57
3,408.59

\ / l

38,604.69
3,560.67
1,853.32

261.84
-t0,220.84

s4J0136

't7,091.20

105 .61

1?, l rq . :A

ioT KANSAL SINCLA & ASSOCIATES
Chartered Accountants

S.K. Arora
Partner

Membersh ip  i . lo .  Q7 0405
FRN OO3897N

19,463.29
956.79

10,149.29

1? ' ,853.29
1  , 1  8C .59

11,639.A4 31,672.92

52,31o.81
6,651.09 58,920.90

2 1 6 . 7 1

90,860.53

61,962.32
1 1  , 9 6 9  . 6 1

J 9  q q )  7 1

4809.26  54 ,801.97

30,569.37

61,175,88

91,745.25

52,352.16
129.09

vt l

32,00b.38
8 2 r . B B

6 ,104 .36
1  , 257  . 72
9,913.69

twi4{13

14,05A.73
101.71

-
l 4 , l J J . 4 t

TOTAL
Sign i f icant  Accc. r r in t i r rg  Pol ic ies  and
Notes to Accounts X\"/

The Schedules rel 'erred to altove and notes attached

ln terms of our separate report of even date anrrexed.

37,301.55

1,962.45

91,745.25

fornr an integral part of the Baiance Sheet

35,918.56

90.860.53

,llanoj Gupta
Ch ie f  F inanc ia l  Ot t icer

Manmohan K. Raina
Company Secretary

Rana Inder Pratap Singh
Marrag ing Di i -ec tor

Rana Ranji t  Singh
Char rman



PA}{A EUCAP6 IIMITflD @
PROFIT & IOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

P,{RTICULARS SCHEDULE
No.

YEAR ENDED
31.03.2011

(12 Months) (Rs. in lacs)

PERIOD ENDED
31 .03 .2010

(18 Months) (Rs. in lacs)
INCOME :

Sales -  Cross
Les-.  :  Excise Dutv
Net Sales
Misc .  Income
lncreasei{Decrease) in stock
Less :  Excise Duh,

EXPENDITURI :
Raw Nlater ia ls Consumed
Manufactu ri ng Expenses
Employment Cost
Adm i n istrative Expenses
Financia l  Expenses
Sel l ing Expenses
Depreciat ion
,\1isc. Expenses lvritten Off

ProfiV(Loss) hefore Tax &
Prior Period ltems
Prior Period (Expenses),/l ncome
Add: Extra Ordinary Income

ProfiV(loss) before Tax
Less: Provision for Taxation
a) Current Tax (MAT)
b) Deferred Tax
c) \\tealth Tax &

Ear l ier  Year Provis ion for  Tax

v l l l

IX

X
XI
x t l
xi l l
XIV

IV

79,373.53
1,565.21

7,231.55
199.53

(216.71)

1.66

77,808.32
515.46

7,032.02

85,355.B0

69 ,721 .25
1  q 1 1  ) )

67 ,810 .O3
1 ,474 .62

17 ,067 .26
499 .29 1 6,567 .97

8\852f,2

69,078.59
5,659.33
2,373.63
1,639.66
6,350.73
1,033.57
3,167.34

o.2B

55,658.93
8,398.48
3,304.65
2,088.31
8,374.18
1,256.84
4,350.56

219.57

Acld Earlier Year P;'ovisions W/Back/(W/ott)

Net ProfiV(Loss) After Tax

Balance brought fonr,ard from pre,vious ),ear

Balance available for Appropriations
fransfer to Capital Redemption Resen,e

Balance carried to Balance Sheet
Basic Earning Per Share (Face value Rs.  10/-)
- Before Extra Ordinary ltems
- After Extra Ordinary ltems

S ign i f i can t  Accoun t i r rg  Po l i c ie ' s  and
Notes t0 Account XV

Tlre Schedule5 lgfgrr"d to above and rrotes at tached fornr  an integral pad of the Profi t  & Loss Accourrt.

89,302.13

(3,946.33)
8.96

(3,937.37)

(21s.05)

46.37

(3^6i5.95)
-  

1J13.5,O

(1,962.45)

('1,962.45)

(2.4',1
(2.4't)

83,651 .82

2,200.80
(16 .68 )
546.65

2,730.77

i  5 .50
216.71

25.00 2 5 7 . 2 1

25.05

L4.9S51

242.23

2,740.84
1 ,02_i.34--;-;;-;
t t /  t J . J v

1 .9.5
2_.49

ln ternrs of ou r seltarate repoft of even date annereo'.
for KANSAL Slf. , lCLA & ASSOCIATES

Chaf lered Accountants

P lace :  CHANDICARH
Date :  3rc l  September ,2011

S.K. Arora
Paftner

Mernbership No. 070405
FRtr . t003897N

Manoj Gupta
Chief  F inanc ia i  Cf f icer

Manmohan K. Raina
Company Secretary

Rana Inder Pratap Singh
Managing Di rector

Rana Ranji t  Singh
Cha i rman



pANA 6rjcAp6 [rMrTlD @
CASH FIOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2O11

(Rs.  in Lacs)

PARTICUI-ARS 31 .03 .201  1
(12 months)

3 1 . 0 3  2 0 1 0
(1 E nronths)

A. CASH FtOW FROM OPERATING ACTIVITIES
NET PROFIT/(IOSS) BEFORE TAX AND AFTTR EXTRAORDTNARY ITEMS
Adjustment  For :
- Depreciat ion & Non Cash Expenses
- frlet Loss/tProfit; on Sale of Fixed Assets

Divic iend Received
Interest  (Net)

OPERATING PROFIT BEFORE WORKING CAPITAL CHANCES
Adlustment  For :

( lncrease)/Decrease in Trade and Other Receivables
-  ( l nc rease) iDec rease in lnven to r ies
-  (Decrease)/ lncrease in Trade Payables
CASH GINERATTD FROM OPERATIONS
- Direct  Tax Paidzhdjusted
Cash flow after extraordinary items
Prior Period ridjustments

NET CASH (USED)/FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of  Fixed Assets
S a l e r f F i x e c l A s s e t s
Purchase of  I  nvestments
Drvidei- rd Received
Interest  Receivecj

NET CASH( USED)/FRONI INVESTING ACTTVITIES
CASH T tOW FROM F INANCING ACTIV IT ITS

Proceeds f rorn lssue oi  Caoi ta l
Subs idv iSecur i t i es  P i ' em ium
lncrease, / (Dec rease) in long terms borron. ings
Inr-rease/(  Decrease) in U nsecured Loar-rs
Inc ' rease/( [Jecrease) in Working Capi ta l  borro, , r  ings
lnterest  Paic l

C.

{3,946.33)

3, ' , |67.34
4 . 1 3

(0.58)
6,"162.23

5,382.69

12,050.0s)
(6 ,598.31)

3,044.33
(221.34)

44.71
(176.63)

8.96

(167.67)

{792 .71 )
75.04

(19.09)
0.68

188 .50

(s47.58)

518 .45
9 1 . 5 0

(3 ,595 .31 )
(909.28)
6,749.58

(6,3  5{ ! .73}

(3,535.79)
(1,25', t .04)

6,104.36
1 ,853 .32

2 ,747 .4 i

4 ,3  50 .5  6
( . 62 .37 l

8 ,973 .31

t  6 ,00B.gg

(957.74)
(18,1,06.7+i

208 .5  1
(2,846.99t

(15 . . 15 )
Q ,862 .45 t

(1  5 .68 )

t2 ,879.1 3 ' i

( 2 ,315 .a } t
200.20

3 7  2 2

7 ,30tJ .82
1  6 3 . 5 0

(3, -154.55 r
294.7)t

14 ,667  . 28
i 9 , 0 1 0 . 5 i )

9 ,969 .23

5 , 0 1 2 . f  i
1  0c t2 .2= '
6 , 1 0 4 . J C )

NET CASH (USED) /TROM F INANCING ACTTVIT IEs
NtT  CHANGT lN  CASH AND CASH IQUIVALENT (A+B+C)
cAsH AND CASH EQUTVATENTS AT THE BEGTNN!NG
CASH AND CASH EQt ' tVATENTS AT THE tND

P l a c e  .  C h a r r d i c r r h
Dater j  :  Src l  Septr-  , rber,  101 1

r\tanoj Gupta
Ch ie f  F i r ,anc ia l  O f f i ce r

Rana Inder Pratap Singh
ir larraging Director-

Manmohan K. Raina
Corrpany Secretary

Rana Ranj i t  Singh
C ha i i -nra n

,4uditors' Report
iVe ha'.'e r'erif iecl the cash flow staiement of 1"1/s Ra na Sugai"s L irn iterJ for the y,ear ende'-:i 3 I :.t March, 201 i .l-he staternent has
been pi 'eparetl  bv the frrnrpany in accordance r ' , i th the requirements of l ist ing agreement anci is based on and in agreement
I t ' i th  the corre: 'ponding Prof i t  & Loss Account and Balance Sheet of  the Co:rp:ny covered by,or . r r  repcrt  of  er , 'en C;te to the
members of  the Company.

For  KANSAL S INCLA &  ASSOC- IATES
Chartered Accountants

P l a c e  : C h a n d i g a r h
Dated :  3rd Septernber,  201 l

S.K .  ARORA
Part irer

\ lemhersn ip  No 07040i  I
FRN 00rB'I\J
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PANA 6UGAP6 IIMITUD @
Schedules to the Accounts
SHARE CAPITAT SCHEDULI -  I

PARTICUL ARS AS AT
31 .01 .2011
(Rs. in Lacs)

,A5 ;\T

3 1 . A 3 . 2 C 1 i )
iRs .  i n  Lacs )

Authorised
I  f ; , 00 ,00 .000  {P rev ious  t ' ea r  1 i .00 ,00 ,000 ;
Equ i t i '  Sha i ' es  o f  Rs .  I0L  each

6 ,00 ,00 .000  iP rev ious  Year  6 ,00 ,00 ,000)
B'1,  Non-Cumulai ive Redeemable
Preference Shares of  i (s .  i0 l -  each

lssued, Subscr ibed & Paid up
1  i , 35 ,67  ,82C (Prev ioL ts  Year  i  1  .1  3 ,49 ,620 ' t
Equi ty Shares of  Rs IOl ' -e.rch
Less  : ' \ l l o tn ren t  Moner ' - i n -a r rea rs

CDR l ssue
N l [ -  (P rev ious  Year  9 ,0 : ,95 - i  CDR
under l v ing  3 ,61 ,18 ,20 t )  Fqur t y '  Share ' s  . . r t
Rs .  lO l -  eachr

Preference Share Capital
B9' ,  Non Cunrur la i ivr :  Redeernable 4, i  0,9 - ' , ,42 4
Preierence Shares .Pi-evi<--us Year 4,  1 0.91,424')
o i  Rs.  1 0/-  each

RESTRVES & SURPLUS

15,356.78
2 .83

16,000.00

6,000.00

22,004.04

1 1 , 1 3 1 . 9 6
' t5 ,353 .95  2 .83

4 .109 .34

19,463.29

i r . 0C0 .00

6,000 0(_)

21 ,000J30

1 1 , 1 j 2 . 1 3

? , , 6 1 1  8 )

I  , 1 0 9 . ) ; 4

18,85L29

SL-HEDUIT -  I I

PAP.TICI,JLARS AS AT
31.03.201 1
(Rs. in Lacs)

A5 AT
3 i  . c13 .2c10
(Rs.  in  L . rcs)

Capital Resen'e

State SubsicJy

Cap i ta l  Rec l i ' n ro t i on  Reserve
( .ap i ta l  Reser r , t :
r l  . . 1  5 ,00 , i )00  Nun the r  ( r l  \ \ ' . t r r . l n t s

tor fe i t i . 'c l  on r th ich Rs I  1-r  per rva|rant  u 'as

\ 1 r r t - S . > L r l r s i r i r '

L : ,q A,rc i

Secur i t ies Premirrm
-  Open ing  Ba lance
- Addi t ion r l i i r inu,  t l te '  r 'e i r

Suro lus  as  Der  P ro f i t  &  Loss  Accoun t

75.00
1 ,O27.34

132.25

430.04
169.64

8,223.52
9 1 " 5 0

75  00
1 , i ) ' ) 7 .1 .1

pa ic l t

1 ,834 .27

8 , 3 1 5 . 0 2

10J4929

JSf )  i t ;

i  b 9 . 6 . 1

8 ,0b0 .02

r 6 3  5 0
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PAIIA 6UCAPE IIMITED @
I-OAN FUNDS

PARTICULARS AS AT
31.03.201 1
(Rs. in Lacs)

AS AT
3. t  .03.2010
(Rs. in Lacs)

SCHEDUIE .  I I I

Secured Loans
Term Loans
Frcm Banks
-  to r  Co-Cen  Un i t  a t  Amr i t sa r
-  f o r  U .P .  Sugar  Un i t s
-  { c t r  D is t i l l e ry  Un i t
SDF Term Loan
Excise Term Loan
Vehicle Loans
Working Capital loans
-  Fo r  Sugar  D iv i s ion  a t  Amr i i sa r
-  Fo r  D is t i l l e rv  D iv i s ion  a t  Ta rn  Taran
-  Fo r  Sugar  D i r  i s ion  a t  , \ l o radabad
-  Fo r  Sug ,a r  D i i , i s i on  a t  R . tmpur

1 ,031 .33
21,026.88

632.00

551 .08

' to ,557.79

878.62
9 ,768 .17

10 ,886 .99

23,241,29
98.22

32.091.57

55 ,431 .08

5,744.80

6',1,175.88

1 ,441 .7  4
22 ,960 .11

r , ' 1 3 3 . 0 9
202.08

1  , 025  . 41  26 ,7  62 .46
1 7 2 . 3 6

8 , 5 5 5 . 6 0
9 1 0 . 9 1

7  , 9 5 3 . 1 7
7  , 9 6 2 . 3 1  2 5 , 3 8 1  . 9 9

5 2 , 3 1 6 . 8 1

6,654.09

58 ,970 .90

l l .  Unsecured Loans
- From Directors,  Promotors,

the i r  Re la t i ves  &  Others

Notes :

a)  Ternr  Loans f rom Banks c t re  secured by, \ 'ay  o f  F i rs t  Par i  passu charge over  a l l  the f ixed assets  o f  the
compan) ' /  inc lud ing Sugar  & Polver  Div is ions at  Amr i tsar ,  Moradabad & Ranrpur  and Dis t i l le ry
Div is icn (T. r rn  Ta i 'an) ,  both  present  and fu ture and fur ther  securec i  by  personal  guarantee of
Promoters/D irectors.

b)  Exc ise Ternr  l -oan f rom Banks is  secured b1 'par i -passu res idual  charges i .e .4 th  charge on the f ixed
assets  o f  the Corr r l rany anc l  is  fur ther  secured by personal  guarar r tee of  Promoters /Di rectors .

c )  Work ing  Cap i t a l  Loans
-  Work ing C.- i i r i t . t l  loans at  Sugar  Div is ion (Amr- i tsar )  are  secured by p lec lge/hypothecat ion o f

crys ta l  su,gar ,  .1nc l  h) , 'pot l tecat ion o f  a l l  o ther  cur rent  assets  a t  Sugar  Div is ior r  (Amr i tsar )  ,  in  favoui '
o f  Sta te  Bani< . ' i  Inc l ia ,  Sta te  Bank of  Pat ia la ,  Bank of  Baroda and UCO Bank on par i -pass l l
b a  s  i s .

-  \ \ ' o r k i ng  C . r i r i t , r l  l o . r ns  a t  D i s t i l l e r l ,D i v i s i on  (Ta rn  Ta ran )  a re  secu red  by  h l , po theca t i on  o f  a l l
c r t r rent  . lssr - ' t> . r t  D is t i l le r ,v  Di i ' i s ion (Tarn Taran) ,  i l t  favour  o f  Sta te  Barrk  o f  InrJ ia  and UCO
Bank  on  1 ;a r i  passu  bas i s .

-  Work ing Capi ta l  lo ; r rs  a t  Suqar  Div is ion Nt r radabad (U.P. )  are  secured b,v  p iedge/hypothecat ion
of  crys ta l  sugar ,  anc l  h ;zpothecat ion r - i i  a l l  o i i rer  c t l r rent  assets  a t  Sr rgar  Div is ion a t  Moradabad.  in
favour  o f  Sta te  tsank of  Ind ia ,  Sta te  Bank of  Pat ia la ,  Sta te  Bank of  B ikaner '& ja ipur ,  Sta te  Bank of
Hyclerabad, State Bank of r!11,5er" & Bank of tsaroda.

vVo rk ing  C . rp i t a l  l oans  a t  Suga r  D i v i s i on  Rampur  (U .P . )  a re
cr l ,s ta l  sugdr ,  and hy l to thecat ion o f  a l l  o ther  cur rent  assets  a t
o f  Sta te  Bank of  lnc i ia ,  Sta te  Bank of  Pat ia la ,  Sta te  Bank
Hyderabad,  State  Bank of  Mvsore & Bank of  Baroda.

The wor-k ing,  cap i ta l  . r t  a l !  un i ts  is  fur ther -securec l  b ,v  personal  guarantee of  promoters  /  d i rec tors
and th i rd  par i -passu charge on the ent i re  f ixed assets  o f  the companv inc lud ing sugar  & pow,er
un i t s  a t  A r r r r i t sa r ,  N4o radabad  ,  Ran rpu r  and  D i s t i l l e r v  un i t  a t  Ta rn  Ja ran .

secured by piedgeZhypothecation of
Suga r  f ) i v i s i o r i  a t  Rampur ,  i n  f avou r
of  B ikaner  & Ja ipur ,  Sta te  Bank of
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PANA 6UCAP6 IIIVTITTD @
INVESTMENT SCHEDULE - V
PARTICLILARS AS AT

31.03.201 1
(Rs. in Lacs)

AS AT
3 1  . 0 3 . 2 0 1 0
(Rs. in lacs)

long Tcrm Investments (Quoted) (at Cost)
-  5B l  ,Uagnam Comma Fund

(3C788. i77 un i rs  @ Rs.  1  6 .24 per
SBI Ccnrra Di,, , idend
( l 9 5 3 8 . 8 8 2  u n i t s  @  R s .  2 5 . 5 9  p e r  u n i r )

Short Term lnvestments (Quoted)
{at  Cost  r , r r  l '4arket  Pr ice w,hich ever is  low,er)
-  \4aEn. l rn Insta Cash

|45 .9143  un i t s  @ Rs .  2 i  . 77  pe r
N A V  R s .  2 i . l B  p e r  u n i t )

-  5B i  PSU Func l  C rou , rh
1 l  00000  r i n i t s  @ Rs .  t  0  pe r  un i t  hav ing
i \ i , , \ \ '  Rs.  9 84 per uni i l

-  SB I  CPOF -  Ser ies  l l
t ? 2 4 6 8  u n i t .  @  R s .  1 t l  p e r  u n i t  h a v i n g
\A \ i  t l : .  I  f  ,  , i l  1 ;e r -  un r t r

CURRENT ASSITS, LOANS & ADVANCES

havi ; - rg

5.00

100.00

9.84

9.25

r 0.00

1  19 .09

5 .00

r 00.00

r  0.0c

1 0 0 . 0 0

1  1 0 . 0 0129.09

SCHTDULE - VI

AS AT
31.A3.2A11
(Rs. in l-ars)

A5 AT
3 ' , t  .03.201 0
(Rs. in L.rcs)

A) Current  Assets
a )  lnventor ies:

iAs  takcn .  va l t i ed  anc i  ce r t i f i ec l  by
the r \ , lanagenrent)
-  ) t o res  &  Cher r r i ca l s
-  Pac_ k ing l r4ater i . t ls
-  F in i shec i  Cooc ls  Sugar  D iv i s ron - :
-  F in i shed  Ccroc ls  D is t i i f  e ry  D iv i s ron

Sundry Debtors:
(Unsecured and considered Cood)
-  Outstanding for  nrore than s ix rnonth
-  C)t l iers
Cash & Bank Balances:
-  C a s h  i n  l l a n c l
-  B. l l . inces n, i th Scheduled B. i r rks

-  l n  Cu ; . re r r t  A r_coun ts
-  In FL)R ,{ccor- ints

-  B . r l an< ,e :  , , r  i t h  O the r  Banks
-  In  ( - t i r ren t  Ac<-o t rn ts

Other Current Assets:
-  Interest  ; incJ Other R,, 'ceivable

Loans & Advances
, \dvances reco' . ,erabie rn cash or  in k ind
or for  valr re to be received

- Balance r , r ' i th  Erc ise.  Customs etc.
-  f 'a \  menls r r f  Taxes under protest /appeal

Ac l r  ance  pavment  o f  Tax  ( i nc lu i l i ng  rax
decl i rc ter l  at  sourrei

b )

L i

2,090.19
2 1 5 . 5 8

35,936.98
36 ' t .94

't64.10

3,396.27

234.45

930.23
56s.09

' t23.95

38,604.69

3,560.67

1,853.32

' 
261.84

41.280.52

"10,220.91

54 ,50 i . 36

2 ,778 .92
1 6 0 . 0 9

28 ,619 .81
447 .5t-\

1 4 5 . 9 9
6 7 5 . E 9

10 ) .36

r  , 5 5 0 . 4 1
771 .c )5

3 ,679  61

7  , 1 4 4 . 5 5
2 , 7 1 3 . 6 4

2 6 . 9 5
2 8 . 5 5

- l2 ,0O i r . l 8

8 2 1  B B

6 , 1 { ) 1 3 6

1  , 2 i 7 . 7 2

4A, i  90.31

9 , 9 1 3 . 6 9

- r U .  r l i + . l l - ;

d)

B)

I

8,003.46
2 ,101 .96

74.24
4 5 . 1 8
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PANA EUCAPd IIMITED
CURRENT LIABILITIES & PROVISIONS SCHEDULE - VII

PARTICULARS AS AT
31.03.2011
(Rs. in [acs)

AS AT
3 1 . 0 3 . 2 0 r  0
(Rs. in Lacs)

A) Current tiabil it ies
Sundry Creditors:
-  Cane Pr ice Payable
Trade and Other Creditors
-  M ic ro  &  Sma l l  En te ro r i ses
- Others

-  Crop Loan f rom Banks
- Other L iabi l i t ies and Payables
-  Un-c la imed  D iv idend
- Cheque lssued But Not Presented
- Interest  Accrued and Due

-  To ta l  Cur ren t  L iab i l i t i es  (A )
B) Provisions

- Provis ion for  Tax
- Provis ion for  Ret i rement Benef i ts
-  Total  Provis ions (B)

To ta l  Cur ren t  L iab i l i t i es  &  Prov is ions  (A+Bt

SATES

31.29
4,584.18

1,947.12

4,615.47

4,069.64
6,092.75

14.21
395.01

:
17,094.20

105 .61

105.61

1?,1r r .u

4,343.73

44.39

1,343.73

4,047.36
5,095.79

14 .23
4 7 6 . 1 8

29 .05

1 4,050.7 3

1  5 . 5 0
89.24

*
i v + . /  +

|  1 , 1  5 3  A ?

SCHTDULE -  V I I I

PARTICULARS YEAR ENDED
31.03.2011
(Rs. in Lacs)
(12 months)

PERIOD ENDED
3 1  . 0 3 . 2 0 1 0
(Rs.  in  Lacs)
(18 months)

Sugar

Molasses

Bagasse

E lec t r i c i t y

L i q u o r

Sp i r i t  anc l  O the rs

62,671.27

1,640.24

481.57

5,585.53

:!:!o?
3,840.85

4 5  , 1 1 9  . 7  5

1 , 9 5 4 . 8 7

1  ,829 .26

9 , 0 1 8 . 1  1

7 ,438 .59

4,350.67

j
27



MtSCELLANEOUS INCOME (NET OF MISCELLANEOUS EXPENSES) SCHEDULE - IX

P,ARTICL  LARS YEAR ENDED
31.03.2011
(12 months)
(Rs. in Lacs)

PERIOD ENDED
3 1 .03 .201 0
( '18 months)
(Rs. in Lacs)

P I\iA 6UG Pt ilMITnD

lncomr,  Frol - i r  T issue Cul t r : r ' r '  Lab
Farn r  l i r con re
Re i r t  Rea i i se r l
ln ierest  Recei" 'ec i
Div idend R.eceived
Surc l r y '  C red i t  Ba lance  \ \ ' iBack
Scrapi  Saie
Carbon  CreC i t  l ncome
Non- l i f t i ng  Charqes  Rece ive t i
O the r  N i i sc .  I n t ' ome
pir_, f i t  on Sale of  A>seis

Miscel laneous Erpenses
Rcsearci r  ancl  L)evelo i rnretr t  Expetrses
Loss r--,ri S.iie oi Stoi-es
L ( - r ss  , r t r  S ; le  r  r !  \ s<g i .

0.41
0.90
3.00

188.50
0.68

94.59
42.28

132.09

70.40
3 .41

3.24
14.02
3 .54

536.26

20.80

515.46

0.07
2 2 . 3 6

r .46
3 7 . 2 2

20.62
1 1 3 . 3 7

1  , 023 .15
26 .97

1 6 7  . 9 1
6 2 . 3 7

4 .BB

1 ,179.50

'+.BB

1  J 7 4  6 )
_:J--:-:----:-::

SCHEDULI  -  XRAW MATERIALSCONSUMED
PARTICULARs YEAR ENDED

31.03.201'.|
(12 months)
(Rs. in Lacs)

PERIOD ENDET)
31  . 0 .1 .2010
(18 month-c)
(Rs.  in  Lacs)

Sugar Div is ion
-  S r . rqa rcane
-  Rar l  S i  r ca  r
_  Orhers

Power Div is ion
-  B a ; i a s s c " i i t : " k  i n d  O t h e r  F u e l s

Dist i l lery Div is ion

29,990.13
28,513.21
2,949.22

3,799.52

3,826.5'.1

tt,trr*

35 ,684 .99
9 , O 1 2 . 0 6
1 , 3 9 4 . 6 9

3 , 9 5 5 . 7 1

5 , 6 1 0 . 4 8

s  t 6 5 & %

SCHEDULE - XI

-  \ 4 o l a s s e s  i i t l u  { . i r . l i , l

MANUFACTU RI NC [;. . ; '  iN5F5

PARTICL-  L , \R5 YEAR [NDET)
31.03.2011

(12 months)
(Rs. in Lacs)

PERIOD
j 1 .

{ l B
(Rs

ENDET)
Ll . i  20, l0
months)
in  Lacs )

P,r r  L in '4  \ ' , . l i e r  t . l l .
P o u r e i  &  i u c i
l iusk  i Jar tasse
I  h e r r  i c a  l s
[3  io  ConrPost t  t . tg  Lxpe-ns t ' s
l r r  , t  p r c  l l r t r C  '  . \  j p ; r ' r

Repa i rs  &  Main tenance
P l a n t , t  N l a r h i n e n
E l e c i r i , -  a l
B u  r l d  i n g

i i a n d i i n g  E r p e n s e ' s
H i r e  ( - h a r g e s
( ) i l s  &  l L j h r l 6 2 r r t r
I r r s i r r a n c e  r . , f  P l , ' n t  & , V 1 a r  h r r e r v
R.r\ . t  i f  \

977.88
46.75

129.92

2 ,257 .39
336 .25
705.44

.  7?0.80
44.95
49.75

1 , ' 154 .55
166.46

7 2 . 1 3
52.25
44.48
s4.88

l , 2 f r l . 0 0
t t  1 l

1 2 7  1 0

1 . 0 1 4  8 q
: ,70 ,86

1  .934 .63
697 .98

59 .97
96 .71

1  . i 10  rJ
2 6 5 . 8 1
i l c  2 8
84.47
73  30
59.6e

5 ,659 .33 B . _ 3 9 8 - 1 8

2B



PAI{A EUCAPd IIMITED
EMPLOYMENT COST SCHEDLJLE -  XI I

PARTICULARS YEAR ENDED
31.03.2011

(12 months)
(Rs. in Lacs)

PER iCD ENDED
3.1 .0.-r.2310

Salar ies,  Wages,  Bonlrs &
Contr ibui ion to Provident
Workers & Stan Welfare
Gratui t ' . '

Other Benef i ts
Fu  nd

2 ,227 .44
99 ,48
40.71
6.00

3,08 r  .80
r.+7.6,;
5 ] . 1 2
2) .0 t ,

2,373.63 3,3i)4. .c: t_

SCHEDULE - XII IADMINISTRATIVE EXPENSES
PARTICUL.{RS YEAR ENDED

31 .03 .2011
(12 months)
(Rs. in Lacs)

PERIOD ENDED
3 1  . 0 3 . 2 0 1 0
(18 months)
(Rs.  in  Lacs i

Rent

Rates ,  Tares  and Fees

Trave l l ing  & Convey ,ance

Trave l l ing  anc l  Conve l ,ance (D i r -e 'c to rs l

Te lephone Erpenses

Adve i - . i sement  &  Pub l ic i t v

Pr in t i r rg  &  St . r t ronar -y
V e h i c l e  R r i n n i n g  &  M a i n t e n a n c e

Repar rs  &  r \ la in tenance (Cenera l )

P r o f e s c i o n a l  &  C o n s u l t a n c y ,  C h a r g e s

l l s r : r a l c €

Nlee t ing  ExJ tenses

Of t rce  Expenses

Postage & Te legram

L i s i i n g  F e e

Eiec t r i l t y  E  Water  Charges
Hor t i cLr l tu re  Expenses

Bus iness  Prorno t ion  & Fnten . r inn ' rcn t

C h a r i i r ' &  D o n a t i t r n

Soc ie tv  Wel fa re  Erpenses

Inr r i rg ra t ion  Erpenses

Lega l  Erprc r .ses

F r n e s  &  P e n a l t r e s
,A ,ur l  i i o rs '  Rernunera t i< t r r

i  r t  l ranAr r  R.a le  F lL rc lua t io i rs

FINANCIAL EXPENSIS

40.57
124.46
212 .86
5 5 . 1 1
55.62
99.90
23.05

237 .85
57.36
34 .37
1 8 . 1 6
25.23

1  1 0 . 3 1
2 . 1 3
6 .72

"t2.6 ' l

6 .54
31.28
3 .74
9.45

10 .q0
10 .73
8 .35
8 .93

402.93

.15. I  ! }
I  ( r ; . 1 i

2 8 3. . t  i ;
6 7  - ) 2

l 0 - ? . ; 9
2 3 . 3 4
18 .23

2 7 9 . 5 6
/9.:r)
-trc) lci

I . 9 r ;
)3.rJ( t

'108.7- ;

t . ' t j

I  l . 6 e
1 , 1 )

7 . 2 6
'- ) . f { )

4 . 1 0
I 1 . 0 9
t l  t !

( ; . 1  j

i 2 . 9 8

9 4 8
( ) l ( ) . ( )7

_J,6Tif : , 0 8 8 . 3  1

SCHEDULE -  X IV

PARTI ( -ULARS YEAR ENDED
31 .03 .2011

(12 mcnths)
(Rs. in l-acs)

PERIOD ENDED
3 1 . 0 3 . 2 0 r  0
{ l  B  m o n t h , < )
( R s .  i n  L . r c s l

Interest  on Term Ioans
lnterest  on \Vorking Caprta l
Bank  C l ,a rges  &  o the r  F inanc ia i  Expenses

2 ,729 .77
3 . 1 5 6 . 4 6

464 .50

f ison

4 ,687  .44
3 , 0 / 0 . 7 0

616.21

---:=-
5 .  i  ,  + . 1 | 1
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PAI{A 6UCAP6 IIMITED

I

SCHEDUTE XV

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
ACCOUNTS AS AT 31st  MARCH,2011

A .  S ICNIF ICANTACCOUNTING POTIC IES
'1. Basis of Accounting

The conrpany mainta ins i ts  accounts  on accrua l  bas is  fo l lo r . r , : ing the h is ior ica i  cost  convent ions in
accordance ' ,v i th  Cenera l ly  Accepted ,Account ing Pr inc ip les (CAAP) and in  compl iance wi th  the
Account ing Standards re fer red to  in  sect ion 2113C) and other  requi rements  o f  the Companies Act ,
I  9 5 6 .

The preparat ion o f  the f inanc ia l  s ta tements  in  conformi ty  rv i th  CAAP requi res that  the management  o f
the companlv makes estimates and assumptions that affect the reported amounts of income and
expenses of  the year ,  the repor ted ba lances of  assets  and l iab i l i t ies  and the d isc losures re la t ing to
cont ingent  l iab i l i t ies  as o f  the date o f  the f inanc ia l  s ta tements .  Examples o f  such est imates inc lude the
useful l i fe of f ixed assets and intangible assets, provisions for doubtful debts/advances, future
obl igat ions in  respect  o f  re t i renrent  benef i t  p lans,  e tc .  ac tua l  resu l ts  cou ld  d i f fer  f ronr  these est imates.

2. Revenue Recognit ion

Rei , 'enue is  recognizec i  based on the nature o f  ac t iv i ty ,  r ,vhen cons iderat ion can be reasonably
nreasured ar rc i  there ex is ts  reasonable  cer t ; r in ty  o i  i ts  recovery .
(a)  Rei ,enue i rom sa le  o f  goods is  recognized r . r ,hen the substant ia l  r isks  and rewards of  ownersh ip

are t ransfer red to  the buyer  under  the terms of  the cont ract .
(b)  Saie  o i  porn,er  to  Punjab State  Power  Corporat ion L imi ted (PSPCL),  Ut tar  Pradesh Poner

Corporat ion L i r r i ted (UPPCL) & nrerc l iant  pow,er  purchasers  is  accounted for  based on the meter
readrng: rs  t )er  rneter ing er tu ipnrents  o l  PSPCL and UPPCL insta l led a t  the Power  Cr id .

(c)  Other  income is  accounted for  on accrua l  ba: ; is  as ar rd  when the r ight  to  rece ive ar ises.

3 .  lnventor ies

Inventor ies  exceFl t  molasses ar rd  bagasse be ing b,v-products ,  are  v 'a lued at  lo rver  o f  cost  and net
rea l izab le  va lue.  The bv-products  are l ,a lued at  net  rea l izab le  va lue.  Cost  o f  inventor ies  is  detern- r ined
us ing Weightec l  ,Aver . tge Cost  methoc l .  In  respect  o f  f in ished goods and w'ork  in  process appropr ia te
overheads are cons ic lered.

4. Fixed Assets

Fixed assets  are s ta ted at  cost ,  net  o f  Exc ise Dr . r ty , ,  less accr - rmulated deprec ia t ion and impai rment  loss.
i f  . rny ' .  A l l  c r . rs ts  r - l i rerc t ly  re la ted tc  the acquis i t ion anc l  ins ta l la t ion o f  f ixed assets . r re  cap i ta l ized and
ac ldec i  to  t 'he re : l , ,ec t ive crss€ts .  Borrowing costs  re ia t ing to  acquis i t ion o f  f ixed assets  which takes
substant i . r l  pcr i r :c l  o f  t in re  to  get  ready for  i ts  in tended use are a lso rnc luded to  the extent  they re la te  to
the Jr r - : r iod t i l l  suc l i  . i - .sets  are ready to  be put  to  use.

5. Depreciat ion

l )eprec ia t ic in  is  prov i r lec l  on a l l  the f i red assets  us ing the s t ra ight - l ine method in  accordance wi th  and
in  t he  i , l dnne f  : , pec i f i ec l  i n  Schedu le  X l ! ' t o  t he  Con tpan ies  Ac t ,  1956 .

6. Foreign Currency Transactions
' [ ra i rs . tc i ions 

rJenomir ra tec l  in  fore ign c 'L l r rer - rcy  are normal ly  recorcJed at  the exchange ra tes pre i ,a i l ing
. r t  ihe t i r r re  o f  t i re  t ransact ions. , \4oneian ' i ien- is  denominaied in  fore ig i r  c r - r r renc ies a t  the ) ,ear  end are
translatecl at the vear end exchairge rates. An;,,  incorne or expens.es on accoulrt  of exchange dif ference
ei ther  on set t le 'ment  or  on t rans la t ion is  recogrr ized in  the Prof i t  & Loss Account .

7. Expenditure on new projects & substantial expansions

Expendi ture d i rect ly  re la t ing tc . r  const ruct ion/substant ia l  expans ion act iv i ty  is  cap i ta l ized Ind i rect
expendi ture incurrec l  dur ing const ruct ion per iod is  cap i ta l ized as par t  o f  the ind i rect  const ruct ion cost
to  the extent  to  r . r ,h ich t l re  expendi ture is  ind i rect ly  re la ied to  const ruct ion or  is  inc identa l  thereto .
Incc. rme earnecJ du i - ing ihe const ruct ion per iod is  deducted f rom the to ta i  o f  the ind i rect  expendi ture.
As regards inc l i rec t  expendi ture on expans ion.  on iy  that  por i ion is  cap i ta l ized lvh ich represents  the
nrarg ina l  increase in  such expenc l i ture  in i ,o l r , 'ed as a  resu l t  o f  cap i ta i  expans ion.  Both d i rect  and

?n
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ind i rect  expendi ture are cap i ta l ized on ly  i f  thev increase the va lue of  the asset  beyond i ts  or ig ina l
standard of performance.

8. lmpairment of Assets

At each balance sheet date, the cai.ry, ing amcunt-s of f ixed assets are reviewed by the management to
determine whether  there is  any inc l icat lon that  those assets  suf tered an impai rment  loss.  l f  any such
indication exists, the recoverable amount of the asset is est imated in order to determine the extent oftmpai rment  loss ( recoverab le  amount  is  the h igher  o f  an assets  net  se i l ing pr ice or  va lue in  use) .  In
assessing the Value in use, the estimated futu16 cash f lon,s expected trori  ihe .ontinring ,r" of the
assets and from its disposal are discountecl to their present i ,alue using a pre oiscountid rate that
ref lecis the current market assessment of t ime value of moneir and r isks sp'ecif ic to the asset.
Reversa l  o f  impai rment  loss is  recognized immediate ly  as income in  ihe prof i t  and Loss Account .
Government Grants and Subsidies
Crants  and subs id ies f rom the government  are recognized lvhen there is  reasonable  assurance that  thegran l /sLrbs idy wi i l  be rece ived and a l l  a t tach ing con- , l i t ions iv i l l  be compl ied wi th .
When grant or subsid;, relates to an expense i tenr, i t  is recognized as income over the periocls
necessarV to match them on a systematic lrasis wiih the rel l ted cost, which i t  is intencled to
compensate.  Where Srant /subs 'dy ' re la tes to  an asset ,  i ts  va lue is  deducted in  ar r iv ing r t  th"  car ry ing
anrount of the related asset against n,hich granL/subsidy has been receivecj and fr i l ther n,here thegrant /subs idy is  in  the nature o f  promoters  cont r ibut ion ihe amount  o f  grant /subs idy is  accounted for
as a  cap i ta l  reserve.

Investments

lnvestments  that  are reac i i ly  rea l izab le  and in tended to  be he ld  for  less then one year  are c lass i f ied as
current investments, Current investments are carr ied at lor^,,er of cost or market value, *hereus iong
term investments  are car r ied a t  h is tor ica l  cost .  The prov is ion for  c l iminr - r t ion in  the va lue of  investment
other than tentporary is provided for.
Miscel laneous Expenditure
Pre l iminary  expenses and cost  incurrec i  in  ra is ins
the year  in  lvh ich the same are incurrecJ
Employees Benefi ts
-  The ! iab i l i ty  on account  o f  gra tu i ty  is  prov idec l  in  accordance wi th  L IC 's  Croup Crat i r i ty  Scheme.
-  Prov is ion for  Leave encashment  l iab i l i tv  is  nrac je  on Actuar ia l  va luat ion cer t i f ica te  basrs .
-  ProVident  Fund:Contr ibut ion to  prov ident  funcJ is  made in  accordance rv i th  the p i -o i , is ior rs  o f  the

Enrp loyees Prov ident  Fund Act .  1952.
I 3. Tax Expenses

Tax expenses conlpr ises o f  c l i r rent  and defer red i i rcome tax,  anc l  r^ . ,ea l ih  tax .  Current  income tax rs
ca lcu la ted at  the arnount  expected to  be l ra ic l  to  the tax author i t ies  in  accordance w, i th  the lnc l ian
Income ,r-ax Act, i961 . Deferred inconre tares ref iects the in.,pact of current year t inr ing dif ferences
bet r ' r "een taxable  i t lcome ancJ account ing income tor  the year  and reversa l  o f  t i rn ing c l i f ie rences of
ear l ie r  vca i .s .

DeferreC tax is nlcasureci basecJ c,n the tar rates ancl the tax lavvs enacted or substantir , ,ely, enacted atthe balance sheet date. Deierred tax assets are recognized. onl; ,  to the extent that there is r. , i r tual
cer ta in ty 'suppor ted by conv inc ing ev idence that  suf f ic ient  fu ture taxable  income n, i l l  be ava i iab le
against lvhich such cleferred tax assets can be real izecJ. l f  the compan)/ has carry fo^r,ard ofLlnabsorbed depreciat ion ancl tax losses, cJeferred tax, assets are recognized only i f  there is virtual
cer ta in iy  suppor ted b; 'conv inc ing ev idence that  such defer red tax a isets  can be rea l ized rgu inr tfurther taxable prof i ts. Unrecogri ized deferred tax assets of earl ier years are re-assessed andrecognized to  ihe extent  that  i t  has become reasonably  cer ta in  that  fur ther  taxable  income wi l l  beavai lab le  against  w,h ich such defer red tax assets  can be rea l ized.

14. Earnings per Share
B; is i t  earn ings per  share are ca lcu la ted b i 'c l iv i rJ ing ihe net  prof i t  or  loss for  the per ioc l  a t t r . ibLr tab le  to
equity'sl-rareholders tatter dedur:t inq irreference cl i i l ic lerncJ & iaxes) l t l , . the weighted-arl"rae" number of

9 .

1 0 .

1 " t .

' t '2.

funds are writ ten off to the profi t  and loss account in

l _ _
.) -l
\ J I
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equi t \ .shares ou is tanding dur ing the year .  Equi ty  sharesthat  are par t ly  pa id  up are t reated as a  f rac t ion

cf an :qui iv share to the exteni lh"y enti i iei  to part icipate in dividends. The iveighted average

numbers o i  equ i t ; -  shares outs tanding 'dur ing the yea, r  a i 'e ,ad justed.  for  events  such as bonus issue,

bonus e iernerr f  in  a  r ight  issue to  the e"* is t ing ' ihare l -Lo lders ,  share sp l i t  and consol idat ion o f  shares '

Fcr r  the purpose of  ca lcu la t ing d i lu ted EpS,  the net  prof i t ,or  loss.a t t r ibutab le  to  equi ty  share ho lders

a 'c i  v , ,e ighted. iyerage numl ler  o f  equ i ty 'shares ou is tanding dur ing the per iod are ad justed for  the

er tec is  o i  a i i  d i lu t i i 'e  potent ia i  equ i ty  shares.

15. Se'gment Report ing

a)  Segment  acr -ount ing,  po l ic ies  are in  l ine r , r , i th  the account ing po l ic ies  o f  ihe company '  In  addi t ion,

the io i lo t i , ;ns  tpec i i ic  account ing po l ic ies  have been fo l lowed for  segment  repor t ing '

i1)  segment  re , " ,enue i r rc ludes sa les and other  income d i rect ly  ic tent i f iab le  wi th /a l locable  to  the

segment  inc lud ing in ter  segment  sa les '

e)  Experrses that  are c l i rec t ly  ident i f iab le  wi th ia l locable  to  segment  are cons idered for

determin ing the seqrnent  resu l t .  Expenses which re la te  to  the compan) /  as  a  whole  and not

a l lor -ab le  t<- r  segrrent  are inc iudecJ under  Un-a l locabie  corporate  expendi lure '

i3 r  lncome i , l ,h ich re ia tes to  the conrpany as a  w,ho le  anc i  r ro t  a l locable  to  segments  is  inc iuc jed

i t r  un-a i lo<:ab le  corporate  income'

i . i i  Segment  assets  and l ia [ - . , i l i t ies  inc lude those d i rect l r '  ident i f iab le  rv i th  the respect ive

segments .  Un-a l l r - :cab le  corporate  assets  and i iab i i i t ies  i - r 'p i 'esent  the assets  and l iab i l i t ies  that

re la te  to  corn i lan. ! ,as  a  rvho le  and not  a l locable  to  an i 'segment .  Un-a l locable  assets  main ly

.,-,rr, fr i i "  .orforate heacl off ice assets, in,restments and tar depositecl with the lncome Tax

nu t i r o r i t i es .  U r r -a l l ocab le  l i ab i l i t i es  i nc l ude  ma in l y 'Unsecu red  Loans  and  Tax  Pay 'ab le  t o

lncc- ime Tax aLr thor i t ies .

b) tnter Segment transfer Pricing
Segrnent  revenue resr - r l t ing f ronr  t ransact ior ls

bas i s  o f  n l a r ke t  p r i ce .

16.  Prov is ions & Cont ingent  l iab i l i t ies

,A provrs ion is  recc;gn ized lvherr  an enterpr ise has

i l  I  A 1 , resc- t t t  ob l igat ion as a  resLr l i  o f  past  events '

, : )  l t  i s  probable  that  a t - r  out f lon 'o f  resot l rces wi l l

( - i l  In  respect  o f  rvh ich a  re l iab le  est inra te  can be

fhe r . r rov is ions are c le termined basec i  on the best

ba lanc.e sheet  c la te-  The prov is ions are rev iewed at

cur rent  best  est imates.

A  ( . on t i ngen t  i i ab i l i tY  i s

wi th  o ther  bus iness segments  is  accounted on the

be requi red to  set t le  the ob l igat ion '

made .

est i r ra tes reqr , r i red to  fu l f i l l  the ob l igat ion. .on the

each ba lance sheet  date and ad justed to  re f lec t  the

,  , ' )  , i  l t reset r t  o l l l igat i t . rn  ih . r t  ar ises f ronr  l las t

l  ne C, - . , l r t i r rgcr r t  l iabr i i t ies  . l re  t lo t  recognizec l

ne r the r  r ecc ;gn i zec l  no r  d i sc l osed  i n  f i nanc ia l

17.  Cash and Cash equiva lents

w i l l  be  con f i rmed
events  not  r tho l ly

events  but  is  not  recognized.

!_rut  are  d lsc iosec i  i r r  the notes.  The Cont ingent  A-csets  are

statements

, t t  . - .  i . ross i l> ie  o l r l igat ion that  ar ises f rom past  eve-nts  and the ex is tence of  
i l f  

i1 !

o , r l , ,  i t . ,  the 1 . ;c<. i r i - r 'enCe or  l ron-OCCUrrenCe Of  One Or  mOre unCer ta ln  lu iure

u  r t h i n  l he  c , : n t r c l  o f  t he  en te rp r i se :  o r

B.
1 .

Cash  and  cash  equ i va len t s  i n  t he  ba lance  shee t  compr i ses  cash  a t  bank ' cash in  hand & shor t  term

investments ,

NOTES TO ACCOUNTS

Cont ingent  L iab i l i t ies :

. 1 )  L i ab i l i t r es  i n  r espec t  c f  i t r con - ' e
resoect ive re turns f i led lv i th  the
t i n re  o f  - l s secs ine i l l s  i s  acc r t t t n ted

lax and Sales Tax have beerr  accounted for  on the bas is  o f

re le i ,ant  author i t ies .  AdcJ i t iona l  demand,  i f  any,  ar is ing a t  the

for  in  the year  in  lvh ich the assessments  are completed '



PA}h 6UCAP6 IIMITED
Inccme Tax assessmenis  have been completed up to  the assessment ,vear  2008-09.  There is
demarrd o f  Rs.  30.91 lacs in  respect  o f  the assessment  Year  2OA7-08 and company has f i led
appeal  w i th  the Appei la ie  Author i ty ,  which is  s t i l i  penc l ing.

Sales Tax. assessrnenis have been conrpleteci up to assessment i ,s3r 2AA1-05 for Punjal;  units
& 2007-08 for  Ut tar  Pradesh un i ts .

b)  The Company,  has depos i ted Rs.  3 .78 Lacs (Prev ious Year  3 .78 Lacs)  u incJer  protest respect ot
Entr,v l-ax on Sugar n,hich has not been provided for.

c )  An  amcun t  o l  Rs .  21 .61  l acs  (P rev ious  yea r  Rs .21 .36  l acs )  has  been  reduced  f r o rn  Cenva t
Receivab ie  o f i  accor jn t  o f  d isputed exc ise duty  on bagasse and the same has been shol t ,n  under
the head Paymenis  o f  Taxes under  pro iest /appeal  under  Loans & Advances.  The Company has
f i led an appeal  n  i th  the Appel la te  Author i ty .

d)  The comp-,an1z [3r  depos i ted Rs.  12.36 lacs on account  o f  Exc ise Duty  under  protest  (Prev ious

,vear Nil)  arid the same has been shown under the head Payments of Taxes under protesi/appeal
L inL i . . r  L . ;an:  & Ad. , ,ances.  The Company has f i ied an appeal  w i th  the Appel ia te  Aut i io r i ty  against
the o i 'der  o f  Conrmiss ioner  Cent ra l  Exc ise.

e )  The  compan l , has  depos i t ed  Rs .  26 .99  l acs  on  accoun t  o f  Sa le  t ax  u r rde r  l l r o tes i  (P rev ious  rea r
Ni l ;and t l re  sanre I 'as  been show' r r  under  the head Pay,ments  o f  Taxes unc ler  pro iesVappeai  under
t cans  &  Advances .  The  Co rnpany 'has  f i l ed  an  appea l  w i t h  t he  Appe l l a te  Au tho r i t , v  aga ins i  t he
order  o f  Deputv  C-ommiss i rner  Sales Tax.

f t  fhe company has Ceposi ted Rs.2.50 lacs on account  o f  Exc ise Duty '  1 ;p6. f  pro test  (Pre i , ious year
Ni l t  and the same has been shorn,n  under  t l re  head Pal ,nrents  o f  Taxes under  protest /appeal  under
Loans & Advances.  The Company has f i ied an appeal  w ' i th  the Appel la te  Author i t -v  against  the
, . - r rder  o f  Conrnr iss ior rer  Appeals .

g l  Bank Ci rarantees/L( - - 's  issued to  PEC L i rn i ted,  MI \1TC
Rs.  2780.36 lacs (pr -ev ious yeai '  Rs.  4119.85 lacs;  are

2 .

3 .

A
t .

l . r c s  (p rev rous  vea r  Rs .  646 .16  l acs  )  anc l  l i en  r v i t l r
guarantees s iven bv the Conrpany.

ht  fhe est inra ted antount  o f  cont racts  remain ing to  be execu ied  on  ca l r i t a l  accoun t  i s  Rs .  238 .61
La r - s  iP rev ious  Yea r  Rs .  1  18 .90  Lacs t .

Baiar tces o f  Debtors ,  Crec l i tors ,  Advances and Cane gro\ ,vers  are sub ject  to  the i r  respect i \ je
con f i rma t i on  and  reconc i I i a t i on .

l r i  t l re  op i r r ior r  o f  the [JoarcJ o f  Drrectors ,  a i i  ihe Cur- rent
ord inar l ,  corJ fse o f  bus i r ress,  l ' rar ,e  . l  va lue a i  least  equal
Balar" rce Sheet .

Prior period expenses

F' r ror  per ioc i  income/expenses inc lude the fo l lowings :

Par t icu lars

l ncome
Expenses

5.  Exc ise d t t t1 ,  anrot tn tec l  tc ;  t i - ; .  1 . j38. ( r f ;  Lacs iPrey i r - ru ,< r ,ear  RS.  1139. . l3  ! -acs i  has i ;eer r  ar lc iec l  i l l  the
c los ing s tor -k  anc j  t i r r : , r rnc  l ras  been shorvn as exc ise duty ,pay. rb le .  Hor^ , 'e ' , 'e r  t f r i :  i ' . , . j  l i , r . ' f ia ' l i  r - rn  t i r r :
Prof i t /Loss tor  the vear .

6 .  As requi rec l  b i '  Ar -count ing Stanc larc l  (AS)-1- i  "Empiovee Benef i ts" ' issued b 'y '  iC. {1 ,  i i ie  fcmpany has
taken  t he  po l i r v  f o r  g ra tu r t v  w i t h  L IC ' s  C rc ru t r r  C ra tu i t v  Schen re  and  pa id  annua i  l i r en rL rn r  o f  Rs .6 .00
Lac- .  io r  l f r t '  \ ,ear  * - ' . r rc led 3 l  i \1arc-h 2A11.  The fo l lcw, i r rg  are the act i ia r ia l  assurnpt i t - i r rs  iaken i rasec. l  on
'uvh ich the prenr ium has beern determined:

, {s  rcc lu i rec j  b i  Account ing Stanc iard lASr-15 "Ern l t lo ,vee Benef i ts"  iss i red l rv
n rade  p rov i s i cn  1 ' o r  l eave  enc : sh ine r t  JS  l l e r  t hL - ,qL tL l . t r i a l  va l r ; a t i o r r  ce ( i f i ca te

L inr i ted & othe r  cor r rparr ies  antour i t ing to
secured b1,  p lec lge of  FDRs of  Rs.  4 i0 .67

current  account  o f  Rs.  40 iacs & counter

Assels ,  Loans and Ac lvancr-s ,  i f  rera i isec l  rn  the
to  the amount  a t  l r  l i rc l r  i i tc 'sc  are s ta ted in  the

(Rs  In  Lar -s )

3"t .03.2A11 31.{)3.2010

1 9 . %  
-  

i l j r
10 .97  27 .84

iCAi .  t i re  C.onrpat - , r '  has

-  L) iscount ing factor
-  Sa lary  Increase

8.00%
7.00o/o

t__
33
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Segrnent Reporting

Primary Segment
Based on the guiding pr inciples given in the Account ing Standard 17 "segment Report ing" issued by

lCAl, the Company'isegments are White Crystal Sugar, Power Generation and Disti l lery'

Revenue ancl expenses have been accounted for on the basis of their relationship to the operating

activit ies of the respective segment.

Segment ldent i f icat ion
Business segments have been identif ied on ihe basis of the nature of products/services, the risk return

profi le of ir idividual businesses, the organizational structure and the internal reporting system of the

com'an) ' '  
(Rs'  in Lacs)

White Crystal Sugar Power Ceneration tJ  t  s l t  i lerv Eieminat ion Total
Descr rp t ton

Segrnent  Revenue Cu.Year Pr.Year
3 1 . 0 3  1 1  1 1 . 0 3 . 1 0

( l 2 M o n t h s )  l 1 8 M o n t h s )

Cu .Year Pr.Year
3 1 . 0 3 . 1  1  3 1 . 0 3 . 1 0

( 1 2  M o n t h s r  ( 1 8  M o n t h s )

Cu.Year Pr.Year Cu.Year Pr '  Year Cu'Year

3 1 . 0 3 . i 1  3 1 . 0 3 . 1 0  3 1 . 0 3 . 1 1  3 1 . 0 3 . 1 0  3 1 . 0 3 . 1 1
i 1 2  M o n t h s ) ( 1  8  N ' l o n t h s ) (  1  2  M o n t h s ) ( 1 8  M o n t h s )  i 1  2  M o n t h s r

a)  Ex terna l  Sa les  6325C.82

b)  In te r  Segnrent  Sa les  504b.35

Toraf 68297.17

Segment  Resu l t  (1  18 .08)

lnterest

Una l loca ted
Corp .  Income

Unal loca ted
Corp .  Expenses

Profi t  before Tar &

Pr io r  Per iod  l tenrs  (5762-30t

Hflor ref loc

{Expenses) , /  lncome 8 .94

Pro f i t  be fore  tax  (5753.36)

Ext ra  Ord inarv  Income

Prov is ion  fo r

Curent  Tax

Pro i , i s ion  to r

Defferred Tax
\Atea l th  tax  &  Ear l ie r
year  p rov is ion  fo r  tax

E a r l i e r  Y e a r  P r o v i s i o n

for Tar WBack /(\NlOi{t

Profi t  After Tax

Segment  Assets  (Gross)  92377.12

Una l  loc  a te r i  Cor1 t .  Assets

TOTAL ASSETS

Segment  L iab i l i t v  65302 '30

U n a l l o c a t e d  C o r p .  L i a b i l i t Y

TOTAT L IABIL IT IES

C a p i t a l  E r p e n d i t u r e  2 7 5 . 2 1

D e p r e c i a t i o n  2 3 4 2 . 2 8

). lon Cash Erpenses

47021 .53  5s85 .53  9018 .1  1
2454.52 6320.02 3577.99

49476.05 1190s.5s 12596.10

4668.7 3 21 52 .1 1 601 2.7 9

8971 .9811770 .40  0 .00
0 .00  0 .00 i1366-37

897 1.98 1 1 77 0.40 1 1366.37

366.67 524.37 0.00

0.00
6032.51

5032.51
0.00

77808.32
0.00

77808.32
2400.72
6350.7 3

3 .68

67810.03
0.00

67810 .03
1 . r 2 0 5 . 8 9
9 0 1 0 . 5 s

5 .46

(3483 .33 )  1707 .26  5642 .51

(17.60\  0.00 .1.00

(3500.93) 1707.26 5646.52

94244.28 14806.97 9403.16

60537.64 4173.41 2448.53

1 1 2 7  . 2 0  1 1 3 . 7 7  9 3 8 . 5 5

3 6 4 9 1 4  6 1 4 . 1 4  4 0 3 . 9 0

1 0 5 . 0 3  3 6 . 1  5

0.02 (3.08)

105 .05  33 .07

6051.51 6150.54 6252. 'o9

9393.93 8259.41 6252.99

403 .73  1B8 .19
210 .92  297 .53

0.00 0.00

(3946.33t 2200-80

8 . 9 6  ( 1 6 . 6 8 )

3937  .37 )  2181 .11

0 .00  5  46 .65

0 .00  1  5 .50

( 2 1  6 . 7  1 )  2 1  t )  - 7 1

1 . 6 6  2 5 . 0 0

4 6 . 3 7  2 5 . 0 5
(3675 .95 )  2498  60

4787 .53106982.61 10501 0.45

0 .00  5 .s6

106982.61 105016.01

4787.53 72616.67 66458.05
5759.O2 688s.03

78375.69 73343.08
7 9 2 . 7 1  2 2 5 3  9 5

3167 .34  4350 .56
0 .28  0 .00

ceogr .aphica l  segments  have been ic lent i f ied on the bas is

Company operates in  two Ceographica l  areas in  Ind ia  i 'e ' ,
o f  the locat ion

Punjab and Ut tar
of the assets of the ComPanY.
Pradesh.
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GEOGRAPHICAT SEGMENTS (Rs. ln lacs)
Descr ip t ion Punjab Total

Cu.Year
3 1 . 0 3 . . 1 1

(12 Months)

Pr.Year
3 1  . 0 3 . 1  0

(18  Months)

Cu.Year
3 1 . 0 3 . 1 1

(12 Months)

Pr.Year
3 1 . 0 3 . 1 0

(18 Months)

Cu.Year
3 1 . 0 3 . 1 1

(12 Months)

Pr.Year
3 1  . 0 3 . 1  0

(18  Months)
C I J

b)

Carry ing Amount  o f  40619.30 64141.37
Segment Assets

Addi t ion to  F ixed Assets  582.16 i  806.91
& In tangib le  Assets

Segmenta l  Revenue 54897.28 42537.70
from External Customers

66363.31 40869.07

210.55 447.04

106982.61 ' r05010.45

792.71  2253.95

22911.04 25272.33 77808.32 67810.03

8. Related Party Disclosures :
D isc losures as requi red by the Account ing
lCAl  are g iven be low:

A. Relat ionship
a) Associate Companies

1 .  Rana Polycot  L imi ted.
2.  RSL Dis t i l le r ies  Pvt .  L td .
3 .  Rana ln format ics  Pvt .  L td .
4. Rana Leathers Pvt. Ltd.
-5 .  R.C.S.Traders  Pvt .  L tc l .
6 .  Rana In f rast ructures Pvt .  L imi ted
7. Rana Pow,er Ltd.
B.  Kal inga Traders  Pvt .  L td .
Key Management Personnel
1  .  Rana  Ran j i t  S ingh
2.  Rana lnder  Par tap Singh
3.  Rana Veer  Par tap Singh
4.  Rana Karan Par tap Singh
Relatives of Key Management Personnel
1 .  Rana  Cu r j ee t  S ingh
2.  Mrs.  Rajbans Kaur
3.  Rana Preet  Inder  S ingh
4 .  Mrs .  Sukh i i nde r  Kau r

B. Transactions with related part ies

Standard -18 "Related Party Disclosures" issued by the

Cha i rman
Managing Di rector
Di rector
Director

(Rs. in lacs)

b)

c)

Assoc ia te  Companies '  Key Management  Personnel Relat ives

S .No .  Na tu re  o f
Trans. rc t ions

Year
ended

3 1  . 0 3 . 1  i

Per iod
ended

3  1  . 0 3 . 1  0

Year
ended

3  1  . 0 3 . 1  1

Period
ended

3 1  . 0 3 . 1 0

Year Period
ended ended

3 1 . 0 3 . 1 1  3 1 . 0 3 . 1 0

1
2
a)

Purchase
Rerrt Received

0 . 2 7
3.00

50.00
70.01

0 . 7 0
4 . 5 0

2008.29

1 3 2 . 6 1
293.75

1 9 . 3 8

2 3 0 . 1 2
400.63
180.52

2 1 4 . 0 2
447.35
928.69

I
I

I
I

1 2  1
BBI
02 1

I

I
I
I
I

__J

Interest Free [Jnsecured Loans
a)  Loans Received
b)  Loans Repaid

o u t .

5 8 3 .
1 6 2 .c )  Ou ts tand ing  Ba lances l  9BB .2B
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9. Earning Per Share:

As per Account ing Standard -20 "Earning Per Share"
issued by lCAl,  the EPS has been calculated as fo l lows

3 1 . 0 3 . 2 0 1 1

a) Weighted average number of shares

b) Net ProfiV(Loss) after tax avai lable for

Equi ty  Share Holders  (Rs.  in  lacs)

-  Before Ext ra  ord inary  l tems

After Extra ordinary l tems

c)  Bas ic /Di lu ted Earn ing per  share (Rs. )  (Face va lue Rs.  10)

Before Extra ordinary l tems

After Extra orci inary l tems

10. Deferred Tax l iabi l i ty
Deferrecl tax assets and l iabi i i t ies are being offset as they reiate tc taxes on

govern ing tarat ion lavvs.

Major  components  o f  Defer red Tax Assets  and L iab i l i t ies :

152247546

(367s.9s)
(367s.9s)

(2.41)
(2 .41)

31 .03 .2010

1 0 0 1 % 1 0 6

1951.95

2498.60

1 . 9 5

2 .49

levied by the same

(Rs.  in  Lacs)

As on
3 1 . 0 3 . 2 0 1 1

During the
Year

As on
31  .03 .2010

A .  De fe r red  Tax  L iab i l i t i es

Di f ference bet r , reen carry ing amount  o f

f ixed assets  in  the f inanc ia l  s ta tements

and the inconre tax re turn
-  Anrount  cJ is . r l lou,ed Lt ls  145A

of  lnconre Tax Act

TOTAT ' 'A' '

Dcterred T,:x Assets
- Ex1;enses debited to Profi t  & Loss

account  but  c i isa l low'ed

unde r  t he  l ncome  Tax  Ac t .  196  t
-  Expenses Disa l lo ivec i  U/s  4g 13;  ( ia)
-  L lnabsor l - rec iDeprec ia t ion

and  bus iness  l oss

TOTAL ' '8"

Deferred T. 'rx Liabi I  i t /(Asset) (A-B i

i a r  I n r l t a r - - t

19873.41

505.73

20379.14

2969.76
293.6e

18122.90

21386.35
(1007.21)
(311 .23)

1 7 6 0 . 1 2

378.69

2138.81

784 .54
(98 ,35 )

3097.40

3783.59
(1641 .78 )

(527 .94 \

1 8 1 1 3  . 2 9

1 2 7 . 4 4

18240.33

2185.22
392.04

1 5 0 2 5 . 5 0

17602.76
6 3 7 . 5 7
2 1  6 . 7 1

i , t  i l r . .  t . , . , r , ' ' - r , * ' , .1  ; ls t  March,  ) -0 i1 ,  the Conrpany has Rs.527.94 iacs as a  Defer red

ag . r i ns t  i , . ' h r ch  De fe r rec l  Tax  L iab i l i t y  an roun t i ng  t o  Rs .  2 ' 15 .71  l acs  as  on  3 l s t  r \ 4a rch ,20 l0

ac l jus tecJ in  the f inanc ia l  s ta tentents  and the ba lance amourr t  o i  Rs.  311.23 lacs i -e . ,  the net

Tar  Asset  as on 3 ls t  N larch,  201 t  has not  been recognized as i  nra t ter  o f  prudet rce.

tax assei
has been
Deferred

I
I
I
t--
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'11. lmpairment of Assets

,As per Accounting Standard -28 " lmpairment of Assets" issued by lCAl, the management has reviewed

i ts  cash generat ing un i ts  as on 3.1  .03.2011.  l ' lo  ind icat ion has been found b1, the management  to

suggest that the recoverable amount of Asset is less than the carr-,ving amount. Hence no impairment

loss on asset has been recognized.

'12.  The Movement  o f  Prov is ions as requi red by Account ing Standard

l iab i l i t ies  and Cont ingent  Assets"  issued by,  lCAl  are as fo l low,s :

(AS-29)  ' 'Prov is ions,Cont ingent

(Rs.  in  Lacs)

Particu lars Open ing  Ba lance
as  on  01 .04 .2UA

Addi t ions  dur ing
the Year

Paid/  C ios ing Balance
Reversed as on 31.03 .2011

Income Tax

Deferred Tax

Ret i rement  Benef i t

1 5 . 5 0

2 1  6 . 7 1

89.24

N I L

N I L

38.77

1 5 . 5 0

2 1  6 . 7 1

2 2 . 4 0

N I L

N i L

1 0 5 . 6 1

13.  The lv l ic ro  and Smal l  Enterpr ises to  rvhom anrount  is  outs tanding as a t  the year  end and requi r ing

d isc losure under  Schedule ' / l  o f  the Companies Act ,  1956,  and th^e i \1 ic ro  Smal l  and Mediunr

Enterprises Development Act, 2OO6 are as fol lor,vs:

Chemica ls  & Chemica ls ,  Raj  L ime indust r ies  and Al l ied A l lcys Product .

The above information has been conrpi led in respect of part ies to the extent to which they could be

ident i f ied as micro or  smal l  enterpr ises on the bas is  o f  in t imat ion rece ived f ronr  the "suppl iers"

regar"d ing the i r  s ta tus under  the N ' r ic ro  Smal l  and ,V led ium Enierpr ises Development  Act ,  2006.

4 . Auditors Remuneration

Audi t  Fees

Taxation r\ ' latters

Cost  Audi t  Fees

15. Expenditure on employees

ihere was r ro  emplo,vee employed

o f  t he  l im i t s  spec r f i ed  i n  Sec t i on  2 . !

'16. fxpenditure in foreign currency

Par t icLr lars

Expencl i ture in Foreign Cu rrenc,,-

TOTAL

17. Value of lmports

l - - - i
r d L ) /

3 1 . 0 3 . 2 0 1 1  r 1 . 0 3 . 2 0 1 0

6.62

1 . 8 5

o.46

6.62

2 . 3 0

0 . 4 6

for  fu l l  o r  par t  o f  the year  who rvas

7 QA' ;o f  the Conrpanies Act .  1  ,q56.

get t ing rernunerat ion rn  excess

(Rs. in Lacs)

3 1 . 0 3 . 2 0 1 1  3 1  . 0 3 . 2 0 1 0
(12 Months) (18 Nlonths)

26403.56 59s8.07

26403.56 5958.07
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Capi ta l  goods impor ted Rs.  62.68 Lacs (prev ious year  NIL)

Rarv material imported CIF value Rs.26296.23 Lacs (Previous year Rs. 8734.34 Lacs)

18. No amount has been transferred to Capital Redemption Reserve as the company has incurr-ed loss
dur ing the year .

19.  The company has g iven Suarantees against  c rop loans of  Rs.  4069.64 lacs (prev ious year  Rs.4047.36
lacs) avai led by the farmers. The loan given by the company to the farmers is included in Advances
recoverable in cash or in kind or for value to be received.

20.  Dur ing the year  ended 3 ls t  March 2011,  the company for fe i ted 1 ,15,00,000 number  o f  warrants  due
to non payment  o f  ba lance amount  and the amount  a l ready pa id  @ Rs.  

, l .15 
per  warrant  has been

transferred to Capital Reserve.

21 '  The  companv  has  made  p rov i s i on  f o r  Pu rchase  t ax  on  suga r  cane  amoun t i ng  t o  Rs .554 .56  l acs
(Prev ious year  Rs.  1372.37 lacs) .  However ,  the same has not  been pa id  as the mat ter  is  under  appeal
wi th  the Hon 'b le  Supreme Cour t .

22 '  Bank ba lances inc lude an anrount  o f  Rs.  14.21 lacs (Prev ious year  Rs.  14.23 Lacs)  for  Unc la imed
div idend for  f inanc ia l  year  2004-05.

23' The f igures for the current year are not comparable with the f igures of the previous year, as the current
year f igrrres are for 

'12 
nronths r,r 'hi le the previous year f igures were for 1B montlrs.

24' Previous year f igures have been recasted/regroupecl/rearranged wherever necessary to make them
compara[ r le  wi th  that  o f  cur rent  year
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ADDITTONAT INFORMATION PURSUANT TO THE PROVISIONS OF PARAGRAPH 3 & 4

OF PART I I  OF SCHEDUTE VI OF THE COMPANIES ACT, 1956

As at 31.03.2011
(12 months)

As at  3 .1  .03.2010
(18 months)

A. Quantitative Data
l) Licensed Capacity

Sugar (TCD)
D isti I lerv (KL/per day)

l l )  Ins ta l led Capac i ty
Sugar (TCD)
Dist i  I  lery (KL/per day)

l l l )  Ins ta l led Capac i ty  (MW)
Electr ici ty

lV Production
Sugar (Qtls.)
BISS (Qtls')
Molasses (Qtls.)
Basgasse 1Qtls.)
Electricity (Units)th. Steam Turbine
Liquor (Cases)
Spir i t  and Others (B[)

V. Purchase
Sugar (Qtls.)
Raw Sugar (Qtls.)
BISS (Qtls.)
Bagasse (Qtls.)
Electr ici ty (Units)

Vl. Sales/WastageTTransfer

Sugar (Qt ls. )

Molasses (Qtls.)

Nlolasses - Branch Transfer (Qtls.)

BtsS (Qrts.)
Raw Sugar (Qtls)
Bagasse-lnternal
Consumption (Qtls.)

Qty.

1 5000
60

'15000

60

87.50

13,99,855
4,170

7,08,063
11,95,720

19,73,98,382
19,71,372

7,74,55,193

1,09,720
8,43,226

2 ,717
44,69,962

(Rs. in Lacs)

39,889.19
1,640.24

743.74

22,782.7't
5,963.25

80"36
481.57

5,585.53

5,',154.07
3,840.85

33,188.26
181.'r5
'r 1.04

1,285.28
13 .50

957.75
156.23
30.28

175.43

1 5000
O U

1 5000
60

87 .50

18,58,143
10,751

8 , 1 1  , 8 1  4
50,23,888

23,35,36,933
32,06,076

2,26,96,887

8 ,837
3  5 ,630

1,13,82,685

(Rs. in Lacs)

13,33,394
5,27,880
1,50,821

6,996
8,43,226

35,08,142

Qty.

15,70,402
4,36,924
1  ,16 ,1  49

20,433

41,38,651

9 ,768
7,67,280

14 ,91 ,85 ,875
9 ,57  , 33 ,7  43

32 ,08 ,37  5
7 1 q  q q  J ? )

9,54,2C7
5,000
3 , 2 3 6

2,86,77 5
1 , 5 0 0

1 , 5 3 , 8 1 9
5 0 , 0 1 3

2,19,609
9 , 7 2 , 9 1 6

45,121 .60
1 ,954 .87

649.30

7 ,057 .81

19 .24
1 ,829.25
9 , 0 1 8 . 1  1

7,438.59
4,360.67

?6,802.37
1 2 2 . 4 0
80 .56

1 , 2 2 5 . 2 5
4 .73

384.55
96.43
a -  1 A

Z /  - J +

3 2 3 . 7 8

vil.

Bagasse-Branch Transfer (Qtls.) 40,498
Sagasse-Sale (Qtls.) 2,62,614
Electr ici ty (Units) 12,45,95,954
Electr ici ty- lnternal 7,72t7239A
Consumption/ Transmission
l-oss (Units)
Liquor (Cases)
Spir i t  and Others (B[)
Spir i t  -  Internal
Consumption (BL)
Closing Stock
Sugar (Qtls.)
Sugar in Process 1Qtls.)
Btss (Qtts.)
Molasses (Qtls.)
Molasses in Process (Qtls.)
Bagasse 1Qtls.)
Iiquor (Cases)
Liquor in Process (BL)
Spir i t  and Others (BL)

19,44,25O
1,21,66,-t96

57,07,693

1 1,30,388
19,000

410
3,16,137

6,000
5,47,OO2

77,135
2,44,430
5,54,224
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Vl l l .  Consumpt ion of  RawMater ia l

Sugarcane (etls.)

Others 1Qtls.)
H u sk/Bagasse/Kh udd i/Others (etls)
Nlolasses (et ls . )

C ra i ns./F lori r-s (Qtls. i

B. Consumption of Rarv N,laterials and
Stores and Spares
a) Raw Material

lmported
lnd  igenous

Stores & Spares
lr.nported
Ind  igenous

Packing Mater ia l

1,34,77,740
1,54,552
9,77,144
2,85,653
2,A2,290

(Rs. in [acs)

4,378.23
36,259.21

40,637.44

2,793.93

ry-%_
1,816.47
't ,816.47

for  KANSAL SINCLA & ASSOCTA rES
Chartered Accountants

S.K. Arora
Partner

Membersh ip  No.  070405
FRN OO3897N

b)

c )

28,632.58
4,378.23
3,799.52
't ,733,82

2,093.29

o/oage

100.00
100.00

100.00

100.00

100.00

100.00

1 ,61 ,44,429
4,63,461

1  6 ,38 ,350
1 0 7 , 9 5 6

4,46,604

(L , "  L r . r t

9  , A 1 2 . A 6
43,938.40

52,950.46

4 ,437  .AB
-t-.:;;

4 , 4  J  /  . U 6----------:-
3,014.89

? ?  ? o 7  1 "
J J t : J / . t  /

1A ,344 .69
3 ,902 .35

687 .29
4  q ) d  a a

"k age

100 .00
100 .00
.100.00

100 .00

100 .00

100 .00

100 .00

^*a
3 1 . 0 3 . 2 0 ' 1 0
( . lB months)
(Rs.  in  Lacs)

8 ,7  31 .14
5,958.07
1  , 023 .16

7.08
2 . 3 0

C. Expendi ture on Imployees:

[3reak up of  expendi ture incurred on
employees in receipt  of  remunerat ion
aggregat ing to Rs.  60,00 ,000/_ per annum
or Rs. .5, t tO,0)Oi-  or  more per month
i )  E m p l o y e d f o r f u l l v e a r

-  Numbero f  emp loyees
-  Sa la r ies  &  A l l o rvances

i l  Fmp loyed fo r thepar to f theyear
-  Nunrbero f  emp loyees
-  5a  la r ies  &  A l l o rvances

CIF  Va lue  o f  impor ts
Raw,Mate r ia l s
Expenc l i t u re  i n  fo re ign  Cur rency ,
Earn ing  in  F t i re ign  Exchange
F()B Val i re of  Exports
l -he Aur l i tor> remunerat ion include payn-rent  and
prov is ions  as  fo l i o l t , s  (Rs .  i n  Lacs )
Siai r i torv Audrt  & Lost  Audi t  Fees
Con>r i  l tat  ior . .  Fees and othei-  ntat ters

In terms of our separ.t te report of even date annexed.

100.00 3,014.89

ASAT
31.03.2011
(12 months)
(Rs. in Lacs)

D.

E.
F .
G .
H .

26,296.23
26,403.56
25,907.62
24,454.09

7.08
1 .85

Manoj Gupta
Chief  F inanc ia l  Of f icer

Manmohan K. Rairra
Company Secretary

Rana Inder Pratap Singh
Manag ing  D i rec to r

Rana Ranji t  Singh
Cha i rman

P l a c e :  C H A N D T C A R f  J
Date :3rd September ,  20.1  l
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i l l

l l .  Cap i ta l  Ra isec t  c iu r ing  the  Per iod  (Rs .  i n  l acs )

Publ ic  lssue/Preferent ia i  lssue
I  r  t t  ; r  I

i  o J l . J J  l

Bonus lssue

f- Nii--l

l \1

Posi t ion of  N4obi i izat ion and Deploynrent  of  Funds tRs.  in lacs)

l o t a l  L r a b r l r t l e s

fToa%s Gl
Sor r rces  o f  Funds

Paid-up Capi ta l  & Share Appl icat ion r \4oney ( i f  any)

f 2oA7o'oal
Secui-ed Loans

f  s5l+3l le l
Deferred Tax Liabi l  i ty '

f-NrT--_l
App l i ca t i on  o f  Funds

Net Fixed Assets

( inc lud ing  cap i ta i  r vo rk  i n  p rog ress )

at*srtE
Net 99Lelt_4ssets

I  : r :u '  . r r - l
Per fo rmance  o i  Ccmpany  (Rs .  i n  l acs )

Turnot ,er

fjunis I
Profit/(Loss) Before Tax

f o % ?  3 7 1
Earn ing  pe r  sha r "e  (Rs . )

before extra ordinary '  i tems
a-- :; L1,---1
|  \ 4 . r r l  I

Dividend (Pert  entage)

f  o l o ' / " I
Cener ic Names of  Two Pr incipal  Products/Service of  Company (as per monetary terms)

Balance Sheet Abstract  and

l .  Reg is t ra t i on  De ta i i s

Reg is t ra t i on  No .

Balance Sheet Date

Company's General Business Profi le

f 11ii-1
Flmlolll

S.K. Arora
Partner

Membersh ip  No.  0704C5

State Code

i-- s3-l

Righ ts  l ssue

--Nil___l
Private Placement

l -  Ni-

Toial Assets

f r oge45.06 I

Reserves & Surplus
:  1a4eE-l

Unsecureci  Loans
r-----==-]--:"; 

-l

I  ) , / 4 4 . U U  I
Total

-q:  ?4E ? q- l

lnvestments

; 1re.oe 
-l

Accumulated Losses

a 1e;r.45 1

Totai  Expendi ture

7  s n 6 t : s  I
Prcfiv'( Loss) After Tax

L \ J t J / 3 . Y J )  |

Earn ing  pe r  sha re  (Rs . )

a f i e r  ex t ra  o rC ina r l  i t ems

w

1 7 0 1 ' l 1
\ ,Vhi te Crystal  Sugar

2 2 0 7 2 0
indus t r i a l  A l coho l

Manoj Gupta
Chie f  F inanc ia l  Of f i cer '

Manmohan K. Raina
Company Secretary

Rana Inder Pratap Singh
Manag ing  D i rec tor

Rana Ranj i t  Singh
Cha i rn ran

r)

I tenr Code No ( lTC Code)
Prodr-rct  Descr ipt ion
I tenr Code No. ( lTC Code)
Product  Descr ipt ion

ln terms of  our separate report  of  even date annexed.
for KANSAL SINCL,\  & ASSOCIATES

Chartered Accountants

P l a c e : C H A N D I C A R H
Date  .  3 rd  Septenrber ,  201 1
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Regd. Office : SCO 49-50, Sector B-C,
Madh,va rVlarg,  CHAN DICARH-1 60 009

unable to be present in person ar, the nreeting this form nray be used)

PROXY FORM
l 4 V e . .

. . . . . . . . .be in9 a member , imembers o f  Rana Sugars  L i rn i ted

o r  f a i i i ng  h im , rhe r ,  Mr . lM rs . /N t i ss  . . . . . . . . . o f

case ihe Member

F o l i o  l C l i e n t  l . D .  N o . . . . . . .

N INETEENTH ANNUAL
201  i  a t  3 .30  P .M .  a t  t he
aci journment thereof.

. . . . . . . . . 2 0 ' l 1  .

a i  SCO .49-50.  Sector  8-C,  Madhya
,\1eeting.

as mv/our proxy to attend and to vote for me/irs ancj on mylour behalf at the
CENERAL MEETINC of  the Company to  be he lo '  on Fr idav,  the 30th September ,
l r rs t i t r , r t ion o f  Engineers  ( ind ia) ,  N4adhya , \ '1arg,  Sector  l9- ,A,  Chandigarh and ?t  an1,

S i g n e d  t h i s . . .

NOTE :
1 . The proxy ni irst be deposited at the Regd. OfTice of the Cr-rnipany,

Marg, ChanCigarh, at least 48 hoirrs l ' - 'efore t l-re t irne frtr  holcl irrg the
2. A prox,v neecJ nct be a rnenrber of iht Comparry.

QilrA 6UCAP6 t${lTfD
Regc .  O f f i ce  :  SCO 49 -5C ,Sec to r  B -C .  r \ l adhya  Marg ,  CHANDICARH-160  009

ATTENDANCE SLIP
To be handed over at the entrance of the Meeting Hall

Nanre o f  the a t tenc l ing Member  ( lN BL()CK LETI  ERS) F o l i o t C l i e n t  l . D .  N o  .

N o .  o f  S h a r e s  . . . . . . . . . . , . .

Nante Oi lhc .  Proxv r  l  ;  "u  BLOCK LE l '  [ERS)

lTo be f i l led in  i f  the Proxy at tends ins tead of  the Member(s) l

I  hereb i '  record nrv  p i 'esence at  the N INLTEEN TH ANNUAL CENERAL MEET INC at  the Ins t i iu t ion o f  Engineers
( lncJ ia) ,  N4adhya i !1arg,  Sector  19-A,  Chandigarh.

Menr ber's7'Pro:<v's Signatu re
tTo  be  s i gned  a t  t he  t ime  o f  hand ing  ove r  t h i s  s i i p )

NOTE :  T  he c .opv of  ihe Annual  Repor t  x ls i ,  p iease be brought  to  the Nlee l ing l la i i .

For  Of f ice Use :

I
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