ADVANCE PETROCHEMICALS LTD.

NOTICE

NOTICE is'h_ereby given that 25th Annual General Mseting of the Members of
Advance Petrochemicals Limited will be held on Thursday, the 30th day of
September, 2010 at the Advance Synthetic Mills, Opp.Simla Hotel, Narol Char
Rasta, Ahmedabad - 382 405 at 11.00 A.M. to transact the following business

ORDINARY BUSINESS :

1.

“ To receive, consider, approve and adopt the Audited Balance Sheet as at

31st March,2010 and Profit & Loss Account for the year ended on that date and
the Report of the Director's and Auditor's thereon.

To appaint a Director in place of Mr. Shailesh Singh Rajput, who retires by
rotation and being eligible, offers himself for re-appoiniment.

To appoint Auditor's and fix their remuneration-and in this connection 1o
pass with or without modification, the following resoluticn as an ORBINARY
RESOLUTION :

"RESOLVED THAT M/s.Pipara & Co., Chartered Accountant, Ahmedabad be
and are heréby appointed as Statutory Auditor of the company to hold office
from the conclusion of this Annual General Meeting until the conclusion of
the next Annual General Meeting on aremuneration as may be decided by
the Board of Direclors of the Company in conclusien with the aforesaid firm of
Auditors.”

By order of the Board
For Advance Petrochemicals ttd.

Registered Office :

36, Kethari Market,

Ahmedabad - 380 022 {Ashok Goenka)

Date : 0:3/09/2010 Chairman & Managing Director

)




ADVANCE PETROCHEMICALS LTD.

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROX|ES TO ATTEND AND VOTE
INSTEAD OF HIMSELF/ HERSELF. A PROXY IN ORDER TC BE VALID NEED
NOT BE A MEMBER OF THE COMPANY. A PROXY FORM DULY FILLED IN
AND SIGNED SHOULD BE RECEIVED AT THE REGISTERED OFFICE OF
THE COMPANY AT LEAST 48 HOURS BEFORE THE START OF THE MEETING.

1.

Register of Member and Share Transfer Book of the company will remain
closed from Monday, the 27th day of September,2010 to Thursday, the 30th
day of September,2010.

Members/proxies should bring their attendance slips duly filled in fer attending
the meeting. ’

Members who have not encashed their dividend warrants pertaining to earlier
years may approach the share department of the company for revalidating the
warrants and for obtaining the duplicate warrants.

Members are requested to intimate the change in their address, if any, to the

mpany writing their folio no.

Members holding shares in more than one folic in identical order of names are
requested to write to the registered office of the company enclosing their
share certificates to enable us to consolidate their holdings in one folio, to
facilitate better service.

Members who have not forwarded earlier the' details of their bank account
number and the name and address of the bank are requested again to sent the
same.

Shareholders seeking any information on account or operations are requested
to write to the company at an early date so as to enable the management to keep
the information ready.
By order of the Board
For Advance Petrochemicals Ltd.

Registered Office :

36, Kothari Market, {Ashok Goenka)
Ahmedabad - 380 022 Chairman & Managing Director
Date : 03/09/2010

EN



ADVANCE PETROCHEMICALS LTD.
DIRECTOR’S REPORT

To,

The Members,

Your Directors have pleasure in presenting the 25th Annual Report along with the Audited
Account of the company for the period ended 31st March, 2010.

FINANCIAL RESULTS : {Rs.inLacs)
2009-2010 2008-2009
Gross Income 664.08 44019
Profit before interest, depreciation and tax 40.49 (6.46)
Profit before depreciation and tax 2712 {16.92)
Depreciation 13.70 5.85
Profit before tax 1342 {23.26)
Profit after tax 13.10 {23.26)
Add : Surplus as per last account (25.03) {0.54)
Surplus available for appropriation (12.71) {25.03)
Appropriations :
Proposed Dividend Nil Nil
Transferred to General Reserve Nit Nil
Surplus Carried to next year (12.71) (25.03)
DIVIDEND

Due to inadequacy of profit avaitable for appropriation during the year under review,
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March, 2010,
OPERATION

During the year under review your company have registered a sales turn over of
Rs.664.08 lacks in comparison to the figure of Rs.440.19 lacks of the previous year. As a
result of increase in sales turnover, net profit after tax has also increased to Rs.12.10 lacs
as compared to Rs.(23.26) Lacs of the previous year.

PUBLIC DEPOSITS

The company has not accepted any deposits from the public during the year review
and therefore the provisions of ther companies Act, 1956 read with companies
{acceptance of deposit) rules, 1975 are applicable to the company.

INSURANCE

Al the praperties of your company have been adequately insured against fire, floods, riots,
earthquake, malicious damage and explosion risks.

AUDITOR'S REPORT

All the items on which comments have been made by the auditors in their report to the
shareholders are sellf explanalory as explained by way of notes to the accounts under
schedule 12 to the Balance Sheet and Profit & Loss Accounts.

[]




ADVANCE PETROCHEMICALS LTD.

AUDITORS

M/s.Pipara & Company, Chartered Accountants, Ahmedabad retire at the forthcoming

Annual General Meeting and have confirmed their eligibility and willingness 1o accept the

office, if re-appointed. Corpany under the Section 224(1B) of the Companies Act, 1956 certify

their eligibility.

DIRECTOR'S RESPONSIBILITY STATEMENT AS PER SECTION 217 {2AA) OF THE

COMPANIES ACT,1956

Pursuant to section 217 (2AA) of the companies Act, 1956, the preparation of the Directors

confirm that :

i) In the preparation of the annual account, the applicable accounting standards had
been followed ;

ii) Appropriate accounting policies have besn selected and applied consistently and judgments
and estimates made that are reasonable and prudentso as to give a true and fair view of
the state of affairs of the company at the end of the financial year and the profit and loss
account for the current financial year.

iiiy Precper and sufficient care has been taken for the maintenance of adequate accounting
records in and for preventing and detecting fraud and other irregularities;

iv) The Annual Account have been prepared on againg concern basis.

ISC 9001

Your Directors have pleasure inferming you that the company has 1S0-8001 ceriification from

the world renowned institution far its Chemical Division. Now your company enjoy coveted

and prestigious 180 €001 Status.

Company has successfully met all the stringent and rigorous revaluation and surveillance

measures of UKAS Quality Management.

EMPLOYEES

There are no employees drawing salary of Rs.2.00,000/p.m. and/or Rs.24,00,000/-pa.

and therefore particulars ufs217 (2A) of the companies Act, 1956 read with

companies (particulars of employees) rules, are not required to be given.

DIRECTORS

As per the provisions of Section 256 of the companies Act,1956 read with Article 144 of

the Arficies of Association of the Company, Mr. Arvind Goenka, retire by rotation

at the forth coming Annual General Meeting, being eligible offers himself fer re-
appointment.

REMUNERATION COMMITTEE

The company has set up remuneration committee. This committee comprises of three

non executive independent Directors. The name of members as follows.

1. Shri Shailesh Singh Rajput . Chairman
2. Shri Gaurav Mittal . Member
3. Shri Omprakash Jalan . Member

L]




ADVANCE PETROCHEMICALS LTD.

This committee reviews and makes recommendations on annual salaries , performance
commission, perquisites-and other employment conditions of Executive Director(s)
LISTING OF SHARES
The Equity shares of the company are listed on the following Stock Exchange

Name Address

Bombay Stock Exchange Limited Phirozee Jeedee Bhoy Towers

Dalal Street, Mumbai — 400 001.

Company has paid annual listing fees for the year 2010-2011.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGOINGS
Qur industry is not a heavy consumer of energy, further during the year under review, the
company made efforts to conserve energy through reduction consumption, the company will
continue to endeavor of conserve energy and use it more efficiently.

2009-2010 2008-2009
Electricity Purchase Unit 383173 69734
Total Amount (Rupeas) 2405062 691852
Rate Unit (Rs.) 6.28 9.92

The Company is having research & development facilities. The process of development is a
continuous process resultting in development of new & import substitute products.
Company is taking all appropriate measures to abserve the Technology in its area of operation.
There has been no foreign exchange outgo in the current year. Company has earned
Rs. 4.30,879/-. In foreign cuivency during the year.

PERSONAL

Your company has been maintaining a very cordial and satisfactory relationship with
its employees and your Directors wish to place on record their deep sense of appreciation
for the devoted service of the executives, staff and workers of the cormpany.
COMPLIANCE CERTIFICATE

Compliance Certificate pursuant to Section 383A (1) of the Companies Act,1 956, received from
a Practising Company Secretary is attached herewith and forms the part of this report.
APPRICIATION

The Board wishes to express its sincere appreciation to all the staff member for the
contribution to the performance of the company and to our valued clients, bankers, financial
institutions and shareholders for the continued support and the same is expected in years to
come,

Forand on behalf of the Board
For ADVANCE PETROCHEMICALS LTD.

Place : Ahmedahad (Ashok Goenka)
Date : 03.09.2010 Chairman & Managing Director
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ADVANGE PETROCHEMICALS LTD.

COMPLIANCE CERTIFICATE
Company No..04:8013 Nominal Capital :Rs.200 Lacs.
To,
The Members
Advance Petrochemicals Limited

| have examined the registers, records, books and papers of M's Advance Petrochemicals
Limited as required to be maintained under the Companies Act, 1856 ( the Act) and the rules
made there under and also the provisions contained in the Memorandum and Articles of
Associations of the Company for the financlal year ended on 31st March, 2010. In My opinion
and fo the best of my information and according to the examinations carried out by me and
explanations furnished to me by the company, its officers and agents, | cerfify that in respect
of the aforesaid financial year :
1. the Company has kept and maintained all registers as stated in Annexure ‘A’ o this
certificate, as per the provisions and the rules made there under and all entries therein
have been duly recorded.

2. the Company has duly filed the forms and retums as stated in Annexure ‘B’ to this
certificate, with the Registrar of Companies, Regionat Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Act and
the rules made there under.

3. the Company is a Public limited company and having the paid up capital exceeding
minimumm capital under the Act. The other comments are not required.

4. the Board of Directors duly met 7 imes on 30/04/2008, 30/07/2009, 17/08/2009, 02/09/
2008, 30/10/2009, 15/01/2010 and 31/01/2010 in respect of which meetings proper
notices were given and the proceedings were properly recorded and signed in_cluding
the circular resolutions passed in the Minutes Book maintained for the purpose.

5. the Company has closed its Register of Members during the year in accordance with
the provisions of Section 154 of the Act.

6. the annual general meeting for the financial year ended on 34/03/2009 was held on
30/09/2009 after giving due notice to the members of the company and the resolutions
passed thereat were duly recorded in Minutes Book maintained for the purpose.

No Extra Ordinary General meeting was held during the year.

the company has not advanced loan toits parties as referred in Section 295 of the
Companies Act, 1956.

9. The company has entered into Contract falling within the purview of Section 297 of the
Act during the year under review.

10. the company is in the process of making entries in the register maintained under
Section 301 of the Act.




ADVANCE PETROCHEMICALS LTD.

1.

12.

13.

14.

15.

186.
17.

18.

18.

20.

As there were no instances falling within purview of Section 314 of the Act, the company
has not obtained any approval from the Board of Directors, Members and Central
Gavernment.

the Boasd of Directors or committee of Directors has not approved the issue of dupticate

share certificates.

the Company has

[0} not made ailotment of securities during the year. The Company has delivered
all the certificates on lodgment thereof far fransfer/ transmission within the time
prescribed under the provisions of the Act barring few exception of delayed
transfer.

(i not deposited the amount of dividend since it has not declared the dividend dunng
the year :

iy not paidiposted warrants for dividends to all the members and deposited unpaid
dividend as required under the Act as it has not declared any dividend during the
year

() no transfer of the amounts on account of application money due for refund,
matured deposits, matured debenture and the interest accrued thereon which
have remained unclaimed or unpaid for a period of 7 years to Investor Education
and Protection Fund was involved.

] duly complied with the reguirement of Section 217 of the Act, to the extent
applicable to it.

the Board of Directors of the company is duly constituted and appointment of directors

has been duly made. '

During the year, the company has appointed Managing Directer/ whole time director/
executive director in accordance with the provisions of schedule Xl to the Companies
Act,1956.

the Company has not appointed sole selling agent.

there were no transactions requiring the company to obtain approvals of the Central
Governiment, Company Law Board, Regional Director, Registrar or such cther authorities
as may be prescribed under the various provisions of the Act.

the directors have disciosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made there under

the company has not issued any Shares/ debeniures or ather securities during the
financial year.

the company has not bought back any shares during the year under serutiny.

_M



ADVANCE PETROCHEMICALS LTD.

2%

23.

24,

25.

26.

27

28

29.

30.

Nn.

32.

33.

the company has not redeemed any preference shares/debentures during the year.

there were no instances requiring the company to keep in abeyance rights to dividend,
rights shares and bonus shares pending registraticn of transfer of shares.

The company has not accepted any deposits from the public and therefare the provisions
of sections 58A, 5BAA of the Companies Act, 1858 and the rules framed there under
are not applicable.

the company has borrowed moneys in accordance with the provisions of section 283
(1) {d) of the Act.

during the year the company has not advanced any loans. However the company has
not made investment, and has nol given any guarantees or provided any security to
other bodies corporate.

the company has not altered the provisions of the memoerandum with respect to situation
of the company’s registered office from one state to another during the year under
scrutiny.

the company has not altered the provisions of the memorandum with respect to the
objects of the company during the year under scrutiny.

the company has not altered the provisions of the memorandum with respect to name
of the company during the year under scrutiny.

the company has not altered the provisions of the memorandum with respect to share
capital of the company during the year under scrutiny.

the company has not alfered its articles of association during the year under review.

as informed to me by the Management that no prosecution has been initiated against
of show cause notices received by the company for alleged offences under the Act and
also the fines and penalties or any other punishment imposed on the company.

the company has not received any sum as security as referred to in Section 417 (1)
of the Act, from its employees during the year under certification.

the company has not created any fund referred to Section 418 of the Companies Act,
1956 and hence said Section is not applicable to the company.

Signature :

Name of Company Secy.: Bipin L. Makwana
C.P. No.: 5265

Place: Ahmedabad
Date : 03.09 2010
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Annexure ‘A’

Registers as maintained by the Company

Register of Members u/s 150

Register of Directors ufs 303

Register of Directors’ Shareholdings w/s 307.
Register of Contracts u/s 301.

& ot oA N

Register Of Charges.

Forms and returns as filed by

financial year.

Register Of Share Transfers.

Annexure ‘B’

the company with the Registrar of Companies during the

s1. | Nature of Document.

Date of Filing

No.

Filed within _,.
prescribed time.

Not filed within
prescribed time but
filed with additional fees.

il

Form No.66 (Compliance
Ceitificate for the year
31/3/2009 U/s 383A (1)

29/10/2008

Yes

Form No.23AC and
Form No.23ACA
(Balance Sheet, P& L
Afc as at 31/3f2009
filed u/s 220 of the Act)

30/10/2002

Yes

Form No.20B (Annual
Return made upto
30.09.2009 filed u/s 163
of the Act)

26/11/2009

Yes

Form No.8 for
modification of charge
filed u/s 135 of the Act.

15/02/2010

Yes

L

The Company has not filed any docu

ment with Company Law Board,

Government during the year under review.

Regional Director, Central




ADVANCE PETROCHEMICALS LTD.

To,

AUDITOR'S REPORT

TheMembers of
Advance Petrochemicals Limited
Ahmedabad.

1.

We have audited the attached Batance Shest of Advance Pefrochemicals Limited as at
31st March 2010, the Profit and Loss Account and also the Cash Flow Statement for the
year ended on that date hoth annexed thereto. These financial statements are the

responsibility of the company’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our auditin accordance with auditing standards generally accepted in India.
Those standards require that we ptan and performthe auditto obtain reasonable assurance
aboutwhether the financial statements are free of material misstatement. An auditincludes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

As required by the Companies {Auditor's Report) Order, 2003 issued by the Central
Government of Inidia in terms of sub-section {4A) of section 227 of the Companies Act,

1956, we enclose in the Annexure a staternent on the matters specified in paragraphs 4
and 5 of the said Crder.

Further to our comments in the Annexure referred to above, we report that:

0} We have obtained all the information and explanations, which to the best of our
knowledge and helief were necessary for the purposes of our audit;

(iiy In our apinion, proper books of account as required by law have been kept by the
Gompany so far as appears from our examination of those books;

(i}  The Balance Sheet, Profit and Loss Account and Cash Flow Statement deatt with
by this report are in agreement with the books of account;

@) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred
to in sub-section (3C) of section 211 of the Companies Act, 1956,

%] On the basis of written representaticns received from the directars, as on 31st
March 2010 and taken on record by the Board of Directors, we Teport that none
of the directors is disqualified as on 31st March 2010 from being appointed as
a director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956; T

(]



ADVANCE PETROCHEMICALS LTD.

()  In our opinion and to the best of our information and accerding to the explanations
given to us, the said accounts read together with significant accounting policies
and notes, give a true and fair view in conformity with the accounting principles
generally accepted in India:

@  inthe case of the Balance Sheet, of the state of affairs of the company as
at 31st March 2010;

@ inthe case of the Profit and Loss Account, of the Profit for the year ended
on that date; and

©) in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.
For, Pipara & Company
Chartered Accountants
{Registration No. 107929W)

{RASHMIRUNGTA)

PLACE: AHMEDABAD PARTNER
DATE :30.08.2010 Memb. No. 101176
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ANNEXURE TO THE AUDITORS REPORT
(referredtoin paragraph 3 of aur report of evendate)

The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

All fixed assets have been physically verified by the management during the year
and there is a regular programme of verification which, inour opinion, is reasonable
having regard to the size of the company and nature of its assets. Asinformed, no
material discrepancies were noticed on such verification.

During the year no disposal of fixed asset has been made which could affect the
going concern status of the company.

The management has conducts physical verification ofinvetory at reasonable intervals
during the year. In our opinion, the frequency of such verification is reasonable having
regard 10 the size afthe Company and the nature of its business.

In our opinion, the procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the company

and the nature of its business.

According to the information and explanations given to us and in our opinion, the
company is maintaining propet records of invetory. The discrepancies noticed on
verification between the physical stocks and book records have been properly dealt
with in the books of accounts and were not material.

During the year, the company has not granted any loans, secured or unsecured, to
companies or other parties covered in the maintained under section 301 of the
companies act, 1956.

Details of loans, secured or unsecured, taken from companies or other parties are

as under -

No of Parties :One
Maximum amount involved during the year -Rs.17,49.,997/-
Outstanding Balance as on 31.03.2010 - Rs.16 58,766/~

In our opinion, the loan taken and given are prima facie, not prejudicial to the
interest of the company.

As stated in clause (i) (b} above and in the absence of any stipulation for the
repayment of principal amount and interest thereon, we are unable to give any
commentonthe regularity of payment of the principal amount and interest thereon.
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@ As stated in clause (i) {b) above and in the absence of any stipulation for the
repayment of principal amount or interest, the overdue amount could not be found
out. Hence, we are unable to give any gommenton the steps taken by the Company
on the steps taken by the Company for recovery / payment of the principal or
interest.

) In our opinion and according to the information and explanations given to us, there
are adequate internal control procedures commensurate with the size of the Company
and the nature of its business for the purchases of inventory, fixed assets and forthe
sate of goods and services. During the course of our audit, we have not observed any
continuing failure to correct major weakness in the internal controls.

] @  According to theinformation and explanations given to us, we are of the opinion that
the transactions that need to be entered into the register matntained under section
301 ofthe Companies Act, 1956 have been so entered.

@  In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts or arrangements entered in the register
maintained under section 301 of the Companies Act, 1956, and exceeding the value
of Rs.5,00,000 in respect of each party during the year have been made at prices
which are reasonabie having regard to the prevailing market prices at the retevant
time.

) The company has not accepted any deposits from the public and therefore the

provisions of sections 58A, 58AA of the Companies Act, 1956 and the rules framed
there under are not applicable.

{vii) In our epinion, the company has an internal Audit System commensurate with the
size and nature of its business.

(V) The Central Government has not prescribed maintenance of cost records under
section 209(1)(d) of the Companies Act, 1 956.

() {# TheCompanyisregularin depositing with appropriate authorities undisputed statutory
dues including Provident Fund, Income Tax, Wealth Tax, Service Tax and other
material statutory dues applicable to it.

{) According to the information and explanations given to us, no undisputed amounts
payahle in respect of Provident Fund, income Tax, Wealth Tax, Sales Tax, Service
Tax, Cess, Custom Duty and other undisputed statutory dues were in arrears as at
31st March, 2010 for a period of mere than six months from the date they became -

payable

p—
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1]

(d)

(i

(i)

(o)

o)

(xvi)

(ovil)

{¢) According to the records of the Company., the dues outstanding of income-tax;
sales-tax, service-tax, Gess on account of any dispute, are as follows:
Name of the Nature of dues | Amount in Period to which | Forum where
statute INR the amount dispute pending
relates

Income Tax income tax on 2.36,928 AY1892-93 Commissioner of

Act 1881 regular Income Tax (Appeals),
assessment Ahmedabad

Income Tax Income tax on 9,21,642 AY1996-97 Deputy

Act, 1961 regular Commissioner
assessment - Udaipur

The Company neither has any accumulated losses nor has incurred any cash losses
during the financial year covered by our audit and the immeciately preceding financial
year.

According to the information and explanation given to us, the Company has not
defaulted in repayment of dues to banks, financial institution or debenture holders.

In our opinion and according to the information and explanations given fo us, the
Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other secuiities.

The company is nota chit fund or a nidhi‘imutual benefit fund/society. Therefore, the
provisions of clause (xiil) of paragraph 4 ofthe Companies (Auditor's Report) Order
2003 (as amended) are not applicable to the company.

The company s not dealing in ortrading in shares, securities, debentures and other
investments. Therefore, the provisions of clause (xiv) of paragraph 4 of the order are
notapplicable. :

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has notgiven guarantees for lpans taken by
subsidiaries from banks and financial institution, the terms and conditions whereof
in our opinion are not prima-facie prejudicial to the interest of the company.

To the best of our knowledge and pbelief and according to the informatien and
explanations given to us, in our opinion, the term loans outstanding atthe beginming
ofthe year and raised during the year were, prima facie, applied bythe Company for -
the purpose for which they were obtained.

According to the Cash Flow Statement and other records examined by us and the
information and explanations given to us, onan overall basis, funds raised on short-
term basis have not, prima facie, been used during the year for long-term investments.

e
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(aviiiy During the year, the company has not made preferential allotment of shares to
parties and companies covered in the register maintained under section 301 of the
Companies Act, 1956.

(xix} The Company has not issued any debentures during the year under our audit.
{xx) The Company has not raised any money by way of public issues during the year.
(xxi) Ta the best of eur knowledge and belief and according to the infermation and

explanations given to us, no matierial fraud on or by the Company has been noticed
or reported during the year.

For, Pipara & Company .
Chartered Accountants !
(Reugistration No. 167929W)

Ve
{RASHMIRUNGTA)
PLACE: AHMEDABAD PARTNER
DATE :30.08.2010 Memb. No. 101176
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ADVANCE PETROCHEMICALS LTD.
BALANCE SHEET AS AT 31ST MARCH, 2010 arountinRes.

Particulars Schedule  As at 31st March, 2010 As at 31st March, 2009
1. SOURCES OF FUNDS
1 Shareholders’ Funds

(a) Capital 1 9,000,000 5,000,000

(b} Reserves and Surplus 2 4,387 870 13,387,870 4,507,145 13,507,145

2 Lean Funds

{a) Secured Loans 3 7417726 7048 505
(b) Unsecured Loans 4 10,497,868 17,915,594 9998520 17,046,025
3 Deferred Tax Liability 398,204 320,416
Total 31,701,668 30,873,586
¢ IIl. APPLICATION OF FUNDS - -
1 Fixed Assets 5
{a) Gross Block 30,818,478 30,116,510
{b) Less: Depreciation 13,156 470 11,667,611
{c} Net Block 17,662,008 18,448 899
{d) Capital Werk-in-Progress - 17,862,008 ___ - 18,448,898
2 Investments 5] 3,596,205 3,586,205
3 Current Assets, Loans
and Advances 7
{a) Inventories 6,116,046 4803524
{b) Sundry Debtors 10,348,269 7,127,403
(¢) Cash and Bank Balances 2,300,605 1,280,526
(d) Other Current Assets 731,802 1,012,940
(e) Loans and Advances 2577736 2,602,578
Total 22,074,458 16,827,371
Less: Current Liabilities - -
and Provisions 8
{a) Current Liabilities 12,557,331 10,125,689
(b} Provisions 344,386 464 326
Total 12,801,717 10,590,015
Net Current Assets - 9,172,741 - 6,237 356
4 (a) Miscellaneous Expenditure
to the Extent Not Wiitten Off
or Adjusted 9 - 87737
(b} Profit and Loss Account 1,270,715 2,503,385
Total 31,701,668 30,873,586
Notes to Accounts 18 E— =
In terms of our report of even date
For, PIPARA & COMPANY, For, ADVANCE PETROCHEMICALS LIMITED
CHARTERED ACCOUNTANTS. ASHOK GOENKA CHAIRMAN &
MANAGING DIRECTOR
. ARVIND GOENKA DIRECTOR
J. K. TRIVEDI BIRECTOR
(RASHMI RUNGTA) SHAILESH SINGH RAJPUT  BIRECTOR
PARTNER OMPRAKASH JALAN BIRECTOR
Memb. No. 101176 GAURAY MITTAL DIRECTOR
PLACE : AHMEDABAD PLACE : AHMEDABAD
DATED : 30-08-2010 DATED : 30-08-2010




ADVANCE PETROCHEMICALS LTD.
SCHEDULES : ANNEXED TO AND FORMING PART OF THE ACCOUNTS

PARTICULARS 2009-10 2008-09
(Rs.) {Rs)

SHARE CAPITAL - Schedule *1*

a) Authorised Share Capital:-

20,00,000 Equity Shares of Rs.16/- each 20,000,000 20,000,000

/ b} Issued, Subscribed & Paid-up:-
©,00,000 Equity Shares of Rs.10/- each 9,000,000 9,000,000
TOTAL RS: 9,000,000 9,000,000

RESERVES AND SURPLUS - Schedule *2"

-General Reserve 3,054 137 3,054,137
-Revaluation Reserve 1,333,733 1,453,008

TOTAL RS: 4,387 870 4,507,145

SECURED LOANS- Schedule “3”

Cash Credit from State Bank of India

(Secured against Entire current assets) 3,677,726 2,130,505
Term Loan from State Bank of India

(Secured against Plant & Machinary 3,740,000 4,916,000

TOTAL RS: 7,417,726 7,046,505

UNSECURED LOANS- Schedule ¥4

i From Relatives & Body Corporate
{ (As per Grouping) 7648437 6,751,669
From Others (As per Grouping) 2,845431 3,247 851

TOTAL RS: 10,497,868 9,999,520
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ADVANCE PETROCHEMICALS LTD.

PARTICULARS 200910 2008-09
{Rs) {Rs)

INVESTMENTS- Schadule “6”
800 Equity shares of Wellspun

Gujarat Stahl Rohern 5,985 5,885
2,45,600 Fully paid Equity shares of

| Rs.10 each of Advance Multitech Ltd. 3,580,220 3,580,220

J’ TOTAL RS: 3,596,205 3,596,205

CURRENT ASSETS - Schedule 7"

LURRENT Ao S s e —

{a) Inventories (Refer Notes to Accounts}

- Raw Materials, Stores & Consumables 1,846,828 530618
- Work-in-Progress 3,253,881 2,947 800
- Finished Goods 525337 805306
- Packing Materiai 180,000 195,000
- Stores & Spares 95,000 —
-Coal 215,000 305,000

TOTAL RS: 6,116,046 4,803,524

{b} Sundry Debtors

{Unsecured but considered good by the management)

- Qutstanding for more than six months 1,712,383 1,279,547
- Others 8,635,886 5,847 856
TOTAL RS: 10,348,269 7,127,403
{c) Cash & Bank Balances

_Cash on Hand ’ 40500 101,106
- Petty Cash 1,517,413 258,147
Lt -TDR & S P T.D.R(SBS |.F.Branch) 629,000 629,000
{ - Earnest Money Deposit A/c 21,000 71,000
': _ Batance with Ahmedabad District Co. Bank 82299 48,728
| _ Balance with Standard Chartered Bank 9,367 171919
- Balance with $B.S 1,026 1,026
TOTAL RS: 2,300,605 1,280,926

[=]




ADVANCE PETROCHEMICALS LiD.

ARTICULARS

e

]d‘) Other Current Assets
_gecurity Deposits (As per Grouping)
_TDS (Asset) (As per Grouping)

ie)Loans& Advances
{Unsecured but considered good)
- Advances to suppliers

_ Other Advances

CURRENT LIABILITIES - schedule “8”
_ Sundry Creditors

_ Advance From Customers

- TDS Payable

_ Other Liabilties

- Provision for Taxation
- FBT Payablé

_ Provision for Expenses

Miscellaneous Ex| enditure to the extent N

TOTAL RS:

TOTAL RS:

2009-10
[Rs.)

47,500
684,302
—_—
731,802

—_—

467219
2110517
_2mestt
287773
_2877.1%

14,790,169
568610
148 495

49,057
e
12557331
12557331

32,000

3,412,386
__3123%
3,44,388
_3m3®
12,901,717
12900717

ot Written off or Adjusted_- S¢

2008-08%
{Rs.)

47 500
965,440
L
1,012,940
—_—

485688

2,116,890
e

2,602,578
=

0302573
§09,400
80,029
133,687
e
10,125,589
P
48718
415608
AP
464326
_ e
10,590,045

=

hedute “69”

_ Deferred revenue expense on Brand Building 50,043

_Research & Development - 37,684
TOTAL RS: - sl

Sales - Schedule “10”

_pDomestic Turnover 56,902,913 27324691

_Export Turnover 7011322 13,299,852
TOTAL RS 63,914,235 40,624,543




ADVANCE PETROCHEMICALS L1D.

e

schedule 18: Notes to Accounts

A.

1

Signiﬁcam Accounting Poflicies

a)

k)

Pasis of Accounting

The financial statements are prepared under the historical cost convention, ontihe
acerual pasis of accounting and compty with the provisions of CompaﬂiesAct, 1956,
accounting principles generally acceptedin India and Accounting Standards‘lssued
under Companies (Accounﬁng Standards) Rules 2008 as amended/ igsued by The
Institute of Chartered Accountants of India (ICAN t© the extent applicable.

Revenue Recognition

Sales including export sales and trading sales are recoghised when goods are
dispatehed fram the factory and are recorded at net of snortages, claims settied.
[ate differences, rebate allowed t0 customers.

Export Salgs are pooked at the rate o0 the date aftransaction andine resultant gain
or 1oss ON realisation or on transiation is accounted as sForeign Exchange Rate
F'.uctuation“ and is dealt with in the statemnent of Profit and LosS Account.

Fixed Assels and Dgprec’tat‘lon

Fixed assels, other than plant & Machinery. are valued and stated at cost 1ess
accumulated depreciation calculated o0 {he basis of Writien Down Value method on
prorata pasis and at the rates prescribed in Schedule ¥V to the Companies Act,
1956. In case of Plant& wlachinery. depreciation has been provided on Straight Line
Method (sLM) basis. Depreciatiot of RsA 19,275 hasbeen debited to Revaluaticn

Resernve Account out of total depreciation ofRs1 3,69,584!—.

\nventories

Ve ==

inventories of Raw Materials, Stores and Spares, Packing material, Coal, Goods in
process and Finisned goods are stated at cost or net reali.sab'le«va'uue whichever i
lower, 8s certified by management. Cost comptises of cost of purchases. cost of
conversion and other costs incurredin wringing the inventoriesto their present location
and condition. Costing formulia ysed is First—‘.n—First—out (FIFO).

[vestments

wesw e =

1nvgstments are classified as Long Term investments. LoNG term investments aré
stated at Cost. provision is made for dirninution in the value of Long term Invesiments
to recognise @ decline, ifany other than tempovrary in nature.

yUse of Estimates

Use of ESIICE==

The preparation of fnancial statements requites managemem to make estimates
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ADVANCE PETROCHEMICALS LTD.

({(f,r__ef———ﬁ———f—’
and assumptions that affect the reported amount of assets, liabilities, revenue and
expenses and disclosure of contingent liabiities on the date of financial statements.
The recognition, measurement, classification or disclosure of an item or information
in the financial statements has peen made relying on these estimates.

tmpairment of Assets

Consideration is given at each batance shest dateto determine whether there isany
indication of impairment of the carrying amounts of the Company's assets. If any
indication exists, an assel's recoverabie amount is estimated. An impairment loss
is recognized wherever the carrying amount of an assets exceeds its recoverable
amount. The recoverable arnountis the greater of the netselling price and value in
use. ’

Emplovee Benefits

Shortterm employee benefits are recognized as an expense at undiscounted amount
in the Profit & Loss Account of the year in which the related service is rendered.

Post employment and other long term employee henefits are recognized as an
expense in the Profit & Lass Account in the year of payment.

Miscellaneous Expenditure

a)

[t consist of deferred revenue expenses incurred by the company for the development
of brand name for one of its major product, known as “APIBRAKO" and Research &
development expenditure. One fourth part of total brand building expenditure is being
written off in current year. One fifth past of total expenditure on Research &
Development is being written off in the current year.

Assets and Liabilities

1

All debit and credit balances and accounts squared up during the year are subject
to confirmation from respective parties.

in the opinion of the Board of Directors the current assets, loans & advances are
approximatety ofthe value atwhich these are stated in the Balance Sheetif realised
in the ordinary course of business.

Adequate provisions have been made for all known [iahiliies and the provision are
not in excess ofthe amount reasonably necessary.

The computation of net profits for the purpose of calcutation of Directors remuneration
u/s.349 of the Companies Act, 1956 is not enumerated since No commission has
been paid to the Directors as per shedule Xlii to the Compa nies Act, 1956, However,
fixed remuneration paid to director as per shedule X1l to the Companies Act, 1956
was [s.5,76,000 /- (Previous year Rs.5,04,000 -}
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C.

D.

E

F

G

Remuneration to Auditors

a) As Auditor

b} As Advisor, oF in any other capacity in respect of-

Taxation Matiers

. CompanyLaw Matters

c) Out of pocket expenses
d) Service Tax

2009-10 2008-09
20,000 30,000

15,000 15,000

_ Management Senices and - -
500 -

4635 5 562

—— —

50,135 50,562

Total

Accounting for Taxes

_,__.——-__,,__.—-—-

,_.__-—-—_____.—-

1 As required by ~pccounting standard 22 - Accounting for Taxes on Income”, the
company has prcwided for Deferred Taxes. The tax effect of firning differences
originating and reversing during the year has been refigcted in the current year's

Profit & Loss Account.

Opening Deferred Tax (Asset)ILiability

Current Years Difierence of Depreciation

petween that under

Total Difference

Less  Taxeffect Carried Forward of losses
Tax effect of BMing difference (AsselS)ILiabiliﬁes

2320416
8537 973
Other temporaiy Efaronnes _
8537973
(7:249,286)

308204

77.789

Closing Deferred Tax (Asset)n.iability

Segment Reporting

The Company has2 single business segment namely PETROLEUM PRODUCT.
Hence, the company’s pusiness does ot fall under different business segments as
defined by AS - 17 * Segmental Reporting ™ issued by the ICAI

Related Party Transactiona
Name of Associales:

- Advance Multitech Limnited
pirectors of Company :- .
Chairman & Managing Director
Director

Director

Director

135961

- ShyiAshokbhai Goenka

- Shri Avindbhai Goenka

- shiid. K. Trvedi

.. shiiShallesh Singh Rajput

= i




ADVANCE PETROCHEMICALS LTD.

Director -

Director

H Trasactions with Related Parties

shri Om Prakesh Jalan
Shri Gaurav Mittal

Following transaction were carried out with related parties inthe ordinary course of

husiness :

Director Remunaration

RentReceived from Advance Mutitech Lid.

Amount (Rs.)
576,000
240,000

| Additional information pursuantto the provision of paragraphs 3, 4(c) and 4(d) of PartIlof

‘ Schedule Vi of the Companies Act, 1956 regarding quantitative infarmation in respect of

each class of goods is as under -

Licenced Capacity :

The Company is not required to obtain any licence under the Industries Development

MANUFACTURING ACTIVITIES

Current Year

1 FINISHED GOODS Chemicals :Qty.(KgJLtr)

i Op.Stock 8,000
‘i Production 885867
Sales 888,187
Cl. Stock 5670

NOTE:

Regulation Act, therefore, the details of licenced capacity are not applicable.

Previous Year

Value (Rs.) Qty.(Kg.Lir.) value (Rs.)

8,05306 460 29,829
—_ 497.893 —_
63,318.770 480353 40673203
525337 8,000 805,308

Opening and closing semi-finished goods have considered while working out above
production. The details of opening and closing stock of semi finished goods are as under:-

2 RAW MATERIAL CONSUMED :
Current Year

Previous Year

Quantity Value Percentage Quantity value Percentage
| (Kgs) (Rs} )y (Kas) (Rs.} e
\ 1 Indigenous 948203 _ 460185 37971531 100
2 Imported - - - - - _




ADVANCE PETROCHEMICALS LTD.

3 STORES & SPARES CONSUMED :
' Current Year
value Percentage
Rs) %)
1 Indigenous 631563 100
2 imported

Previous Year
value Percentage
(Rs.) (%}
83,000 100

Earning in Foreign Currency Rs.4,20,879/- (Previcus Year Rs.1,32,99,852).

J
K C.I.F. value of imports Rs. NIL (Previous Year: NiL).
L

Schedules 1" to "18" farm partofthe accounis for the year ended on 31stMarch, 2010.

M Previous year figures have been rearranged /regrou ped wherever necessary-
For, PIPARA & COMPANY, For, ADVANCE PETROCHEMICALS LIMITED
CHARTERED ACCOUNTANTS. ASHOK GOENKA CHAIRMAN &
MANAGING DIRECTOR
ARVIND GOENKA DIRECTOR .
J K TRIVED! DIRECTOR g
{(RASHMI RUNGTA) SHAILESH SINGH RAJPUT DIRECTOR
PARTNER OMPRAKASH JALAN DIRECTCR
Memb. No. 101176 GAURAY MITTAL DIRECTOR
PLACE - AHMEDABAD PLACE - AHMEDABAD
DATED 30-08-2010 pATED 30-08-2010
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e ———— e =
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

AS PER SCHEDULE VI,PART (IV) OF THE COMPA

NIES ACT, 1956

I Registration Details
Registration No.
State Code
Balance Sheet Date

1l Capital Raised During the Year {Amount in Rs. Thousands)

8013
4

31 March 2010

Public lssue Nil
Right Issue Nil
Bonus lssue Nil
Private Placement il
L. Position of Mobilisation and Deployment of Funds {Amount in Rs. Thousands}
Total Liabilities 44,803
Total Assets 44,603
Sources of Funds
Paid-up Capital 9,000
Reserves & Surplus 4,388
Secured Loans 7418
Unsecured Loans 10,948
Deferred Tax Liability 398
Application of Funds
Net Fixed Assets 17,662
investments 3,586
Net Current Assets 9,173
Misc. Expenditure -
Accumulated Losses 1,271
"8 Performance of Company (Amount in Rs. Thousands}
Total Income 66,408
Total Expenditure (including prior period adjustment) 65,065
Profit before Tax 1,342
Profit after Tax 1,310
Earnings per Share (in Rupees) 1.37
Dividend Rate (%) il
V. Generic Names of Three Principal Products | Services of Company (as per monetary
terms)
item Code No. (ITC Code) 2,922
Product Description: MDEA
ltem Code No. (ITC Cade) 3,819
Product Description DOT 3
ltem Code No. (ITC Code) 2,908
Product Description Apisoive - 76

For, PIPARA & COMPANY,
CHARTERED ACCOUNTANTS

(RASHMI RUNGTA)
PARTNER
Memb. No. 101176
PLACE : AHMEDABAD
DATED ; 30-08-2010

e

For, ADVANCE PETROCHEMICALS LIMITED

ASHOK GOENKA

ARVIND GOENKA

J.K. TRIVED!

SHAILESH SINGH RAJPUT
OMPRAKASH JALAN
GALRAYMITTAL

PLACE . AHMEDABAD
DATED : 30-08-2010

CHAIRMAN

&

MANAGING DIRECTOR

DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR

L]
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ADVANCE PETROCHEMICALS LTD.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010

AmountinRs.
PARTICULARS Schedule 2009-10 2008-09
INCOME
Gross Turnaver 10 68,105,552 44,150,584
(Less): Excise Duty (4,786,782) (3,549,202)
Net Sales 53,318,770 40,601,382
Other income 1 2,368,978 2,570,465
increase / (Decrease) in Stock of Finished Goocls 12 [279,969) 775,477
TOTAL 66,407,779 43,947,324
EXPENDITURE
Cost of Production 13 56,325,232 39,492 689
Personnel Expenses 14 2,036,936 1,506,461
Administrative & Other Expenses 15 2,048,670 2,519,256
Finance Expenses 16 1,337,436 1,046,649
Selling & Distripution Expenses 17 1,947,459 1,074,563
Depreciation 5 1,140,812 584,618
Shert Depreciation of FY.2008-08 5 228772 -
TOTAL 65,065,316 46,224,236
Profit Before Taxation 1,342,463 (2,276.912)
(Less): Provision for Taxaticn (32,000) -
(Less}: Prevision for FBT - (48,718)
Profit After Taxation 1,310,463 (2,325,630)
Add H(Less). Deferred Tax Asset/ (Liability} for the year (77,789) (123,745)

1,232,674 (2,449,375)

Add: Balance Brought Forward (2,503,388} {54,014)
Balance Carried over to Balance Sheet {1,270715) {2,503,389)
Earnings Per Share _"__1'3_7 '—_(2'7_2)

Notes to Accounts

18

In terms of our report of even date
For, PIPARA & COMPANY,

For, ADVANGE PETROCHEMICALS LIMITED

CHARTERED ACCOUNTANTS. ASHCOK GOENKA CHAIRMAN &
MANAGING DIRECTOR
ARVIND GOENKA DIRECTOR
J K. TRIVEDI DIRECTOR
(RASHMI RUNGTA} SHAILESH SINGH RAJPUT  DIRECTOR
PARTNER OMPRAKASH JALAN DIRECTOR
Memb. No. 101176 GAURAV MITTAL DIRECTOR
PLACE : AHMEDABAD PLACE : AHMEDABAD
DATED : 30-08-2010 DATED : 30-08-2010

_____-d
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ARTICULARS

e

]d‘) Other Current Assets
_gecurity Deposits (As per Grouping)
_TDS (Asset) (As per Grouping)

ie)Loans& Advances
{Unsecured but considered good)
- Advances to suppliers

_ Other Advances

CURRENT LIABILITIES - schedule “8”
_ Sundry Creditors

_ Advance From Customers

- TDS Payable

_ Other Liabilties

- Provision for Taxation
- FBT Payablé

_ Provision for Expenses

Miscellaneous Ex| enditure to the extent N

TOTAL RS:

TOTAL RS:

2009-10
[Rs.)

47,500
684,302
—_—
731,802

—_—

467219
2110517
_2mestt
287773
_2877.1%

14,790,169
568610
148 495

49,057
e
12557331
12557331

32,000

3,412,386
__3123%
3,44,388
_3m3®
12,901,717
12900717

ot Written off or Adjusted_- S¢

2008-08%
{Rs.)

47 500
965,440
L
1,012,940
—_—

485688

2,116,890
e

2,602,578
=

0302573
§09,400
80,029
133,687
e
10,125,589
P
48718
415608
AP
464326
_ e
10,590,045

=

hedute “69”

_ Deferred revenue expense on Brand Building 50,043

_Research & Development - 37,684
TOTAL RS: - sl

Sales - Schedule “10”

_pDomestic Turnover 56,902,913 27324691

_Export Turnover 7011322 13,299,852
TOTAL RS 63,914,235 40,624,543
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PARTICULARS

OTHER INCOME - Schedule *11”
- Job Waork

. Interest Received

- Sundry Balance Written Off

_Due to GSFC waived during the financial year
_ Gommission Received

- Factory Rent

- Dividend Received

_AE.Co. Substation Rent
-Exchange Difference

_incorne Tax Refund

- Service Tax

_Short Payment Rounded Off

_ Sales Tax Refund

TOTAL RS:
se] in Stock of Finish Goods- Schedule *12”

Increase/(Decrease]

Opening Stock of Finished Goods
Opening Stock of Semi Finished Goods

Less: Closing Stock of Finished Goods

Less: Closing Stock of Semi Finished Goods
Increase / (Decrease) in Stock of Finished Goods
Cost of Production- Schedule “13”

Opening Stock of Raw Material

Add: Purchases

Add: Inward Freight, Octroi and Cartage

(Less): Closing Stock of Raw Material

Raw Material Consumed

2009-10
(Rs)

1,645,790
30275
111,821
671,740
240,000
945

600
430879
236928

3,368,978
_——

805,308
805,208
(525,337

279,969

——
p———

550,618
51,995,568
221484
54,760,817
(1,846,828)
52913989

2008-09
(Rs)

185908

27 556
615,360
1,416,423
240,000
945

600

62,734
8,900
707¢
4860
2870455
zeTodes

29,829
-
29829
805,306

775477

—_
—_—

659,580
38,875,085
1134738
40,569,403
(550,618)
40,118,785

-
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e

PARTICULARS

Add: Other Production Expenses
Stores Consumed

Repairs & Maintenance

Power and Fuel

Factory Expense

License Expense

Lab Chemicals & Instruments
Jobwork Charges

Shortage

Add: Opening WIP

Cost of Production

PERSONNEL EXPENSES - Schedule 14"

Salaries

Directors' Remuneration

Contribution to Provident Fund

Gratuity

Staff Welfare -
Bonus

Lodging & Boarding Expenses

Leave Salary

Labour Welfare Fund

E.SI1C

e —————

2009-10 2008-08
Rs) {Rs)
681563 83000
355950 32615
2495062 2009737
20,595 61439
41427 39,063
49,778 13,458
73,149 3,042
- 79150
2,947 800 -
Sgs79.413 42440289
(3253861)  (2.947500)
56325232 39492689
1432,151 696825
576,000 304,000
108607 83,444
27,162 230393
2453 42485
73131 57,050
1030 2823
60617 54684
153 -
33,549 25,757
“TotalRs. 203693 1,506,481

———
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—— e e ———

PARTICULARS 20039-10 2008-09
(Rs.) (Rs.}
ADIMINISTRATIVE EXPENSES - Schedule *15”
Advertisement Expense 46 606 67,117
Remuneration to Auditors 45,000 45,500
Bank Commission & Discounting Charges 76,564 174,302
Brand Building W/Off 50,043 50,043
Certification Charges 37617 11,525
Cess Expense 997 631
Clearing & Forwarding Charges 183,286 44104
Compensation - 227 A90
Computer Repairing 13,895 9,160
Computer Software Expeneses 5400 -
Consultancy Charges 64,800 64,812
Conveyance Expenses 166,156 212153
Electric Expenses 92 044 88637
FBT - 498
First Aid Medical Treatment - 220
Handling Charges - 34,054
Inspection Fees 7.800 8,004
Insurance Exp. 126815 83,182
ISC Audit Fees 34,060 -
Interest on Income Tax - -
Interest on Service Tax - 1,040
Intereston TOS - 160
Lawn Maintenance 300 3540
Listing Fees & Filing Expenses 15,114 15,182
Legal & Professional Expenses 51,426 67,921
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e ——

e ——

PARTICULARS 2009-10 2008-09
(Rs.) (Rs)

41,042

Loss on Vehicle Sale

Medical Exp. Director - 200,000
Membership & Subscription Fees 50,000 -
Miscellaneous Exp 18641 20,034
wunicipal Tax 223940 261,848
Qffice Expense 709 238,070
Provident Expense ) - 3,024
public Welfare Expenses 35131 4025
Registration Fees - 12,100
Rent Rates & Taxes 38,400 38,400
Pollution Control Expenses 33,300 -
Research & DevelopmeninOff. 37694 37,692
Postage Expenses 24719 19237
Printing & Stationery 509,107 54 686
Repairs and Maintenance - vehicle 28723 52 208
Sec. Edu. Cess Bxp. - 183
Security Charges 33,000 101 600
secretarial Charges - 6,000
Service Tax 25,348 -
Subscription Fees 14736 5,087
Telephone Exp. 219,328 174641
Tender Fees 3,000 28431
Testing & Certification 68,026 §2208
Travelling Expenses 116844 122,846
valuation Charges - 8500 |

[ ——
TOTAL RS: 2,048 670 2,519,256 -
—_— —_—

L
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2009-10 2008-09

PARTICULARS
{Rs.) (Rs.)

FINANCIAL EXPENSES - Schedule #16”
Bill Discounting Charges - 63773
Financial Charges 82620 X3482
interest Expenses 1,249,409 572394
Intereston FBT 5,382 -
Interest on Sales Tax 24 -
Loan Procurement Exp. - 87,000

TOTAL RS: TIEITAIE 1046549
SELLING & DISTRIBUTION EXPENSES - Schedule 17 - -
Exportt Expense 62,295 2,724
Freight Outward - 58,557
Cornmission and Brokerage on Sales 420800 113,148
Packing Material Consumed 1464364 868,880
Sales Promotion - 31256

TOTAL RS: 1,947,459 1,074,563
/

|
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schedule 18: Notes to Accounts

A.

1

Signiﬁcam Accounting Poflicies

a)

k)

Pasis of Accounting

The financial statements are prepared under the historical cost convention, ontihe
acerual pasis of accounting and compty with the provisions of CompaﬂiesAct, 1956,
accounting principles generally acceptedin India and Accounting Standards‘lssued
under Companies (Accounﬁng Standards) Rules 2008 as amended/ igsued by The
Institute of Chartered Accountants of India (ICAN t© the extent applicable.

Revenue Recognition

Sales including export sales and trading sales are recoghised when goods are
dispatehed fram the factory and are recorded at net of snortages, claims settied.
[ate differences, rebate allowed t0 customers.

Export Salgs are pooked at the rate o0 the date aftransaction andine resultant gain
or 1oss ON realisation or on transiation is accounted as sForeign Exchange Rate
F'.uctuation“ and is dealt with in the statemnent of Profit and LosS Account.

Fixed Assels and Dgprec’tat‘lon

Fixed assels, other than plant & Machinery. are valued and stated at cost 1ess
accumulated depreciation calculated o0 {he basis of Writien Down Value method on
prorata pasis and at the rates prescribed in Schedule ¥V to the Companies Act,
1956. In case of Plant& wlachinery. depreciation has been provided on Straight Line
Method (sLM) basis. Depreciatiot of RsA 19,275 hasbeen debited to Revaluaticn

Resernve Account out of total depreciation ofRs1 3,69,584!—.

\nventories

Ve ==

inventories of Raw Materials, Stores and Spares, Packing material, Coal, Goods in
process and Finisned goods are stated at cost or net reali.sab'le«va'uue whichever i
lower, 8s certified by management. Cost comptises of cost of purchases. cost of
conversion and other costs incurredin wringing the inventoriesto their present location
and condition. Costing formulia ysed is First—‘.n—First—out (FIFO).

[vestments

wesw e =

1nvgstments are classified as Long Term investments. LoNG term investments aré
stated at Cost. provision is made for dirninution in the value of Long term Invesiments
to recognise @ decline, ifany other than tempovrary in nature.

yUse of Estimates

Use of ESIICE==

The preparation of fnancial statements requites managemem to make estimates




N ——

8)
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({(f,r__ef———ﬁ———f—’
and assumptions that affect the reported amount of assets, liabilities, revenue and
expenses and disclosure of contingent liabiities on the date of financial statements.
The recognition, measurement, classification or disclosure of an item or information
in the financial statements has peen made relying on these estimates.

tmpairment of Assets

Consideration is given at each batance shest dateto determine whether there isany
indication of impairment of the carrying amounts of the Company's assets. If any
indication exists, an assel's recoverabie amount is estimated. An impairment loss
is recognized wherever the carrying amount of an assets exceeds its recoverable
amount. The recoverable arnountis the greater of the netselling price and value in
use. ’

Emplovee Benefits

Shortterm employee benefits are recognized as an expense at undiscounted amount
in the Profit & Loss Account of the year in which the related service is rendered.

Post employment and other long term employee henefits are recognized as an
expense in the Profit & Lass Account in the year of payment.

Miscellaneous Expenditure

a)

[t consist of deferred revenue expenses incurred by the company for the development
of brand name for one of its major product, known as “APIBRAKO" and Research &
development expenditure. One fourth part of total brand building expenditure is being
written off in current year. One fifth past of total expenditure on Research &
Development is being written off in the current year.

Assets and Liabilities

1

All debit and credit balances and accounts squared up during the year are subject
to confirmation from respective parties.

in the opinion of the Board of Directors the current assets, loans & advances are
approximatety ofthe value atwhich these are stated in the Balance Sheetif realised
in the ordinary course of business.

Adequate provisions have been made for all known [iahiliies and the provision are
not in excess ofthe amount reasonably necessary.

The computation of net profits for the purpose of calcutation of Directors remuneration
u/s.349 of the Companies Act, 1956 is not enumerated since No commission has
been paid to the Directors as per shedule Xlii to the Compa nies Act, 1956, However,
fixed remuneration paid to director as per shedule X1l to the Companies Act, 1956
was [s.5,76,000 /- (Previous year Rs.5,04,000 -}
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C.

D.

E

F

G

Remuneration to Auditors

a) As Auditor

b} As Advisor, oF in any other capacity in respect of-

Taxation Matiers

. CompanyLaw Matters

c) Out of pocket expenses
d) Service Tax

2009-10 2008-09
20,000 30,000

15,000 15,000

_ Management Senices and - -
500 -

4635 5 562

—— —

50,135 50,562

Total

Accounting for Taxes

_,__.——-__,,__.—-—-

,_.__-—-—_____.—-

1 As required by ~pccounting standard 22 - Accounting for Taxes on Income”, the
company has prcwided for Deferred Taxes. The tax effect of firning differences
originating and reversing during the year has been refigcted in the current year's

Profit & Loss Account.

Opening Deferred Tax (Asset)ILiability

Current Years Difierence of Depreciation

petween that under

Total Difference

Less  Taxeffect Carried Forward of losses
Tax effect of BMing difference (AsselS)ILiabiliﬁes

2320416
8537 973
Other temporaiy Efaronnes _
8537973
(7:249,286)

308204

77.789

Closing Deferred Tax (Asset)n.iability

Segment Reporting

The Company has2 single business segment namely PETROLEUM PRODUCT.
Hence, the company’s pusiness does ot fall under different business segments as
defined by AS - 17 * Segmental Reporting ™ issued by the ICAI

Related Party Transactiona
Name of Associales:

- Advance Multitech Limnited
pirectors of Company :- .
Chairman & Managing Director
Director

Director

Director

135961

- ShyiAshokbhai Goenka

- Shri Avindbhai Goenka

- shiid. K. Trvedi

.. shiiShallesh Singh Rajput

= i
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Director -

Director

H Trasactions with Related Parties

shri Om Prakesh Jalan
Shri Gaurav Mittal

Following transaction were carried out with related parties inthe ordinary course of

husiness :

Director Remunaration

RentReceived from Advance Mutitech Lid.

Amount (Rs.)
576,000
240,000

| Additional information pursuantto the provision of paragraphs 3, 4(c) and 4(d) of PartIlof

‘ Schedule Vi of the Companies Act, 1956 regarding quantitative infarmation in respect of

each class of goods is as under -

Licenced Capacity :

The Company is not required to obtain any licence under the Industries Development

MANUFACTURING ACTIVITIES

Current Year

1 FINISHED GOODS Chemicals :Qty.(KgJLtr)

i Op.Stock 8,000
‘i Production 885867
Sales 888,187
Cl. Stock 5670

NOTE:

Regulation Act, therefore, the details of licenced capacity are not applicable.

Previous Year

Value (Rs.) Qty.(Kg.Lir.) value (Rs.)

8,05306 460 29,829
—_ 497.893 —_
63,318.770 480353 40673203
525337 8,000 805,308

Opening and closing semi-finished goods have considered while working out above
production. The details of opening and closing stock of semi finished goods are as under:-

2 RAW MATERIAL CONSUMED :
Current Year

Previous Year

Quantity Value Percentage Quantity value Percentage
| (Kgs) (Rs} )y (Kas) (Rs.} e
\ 1 Indigenous 948203 _ 460185 37971531 100
2 Imported - - - - - _
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3 STORES & SPARES CONSUMED :
' Current Year
value Percentage
Rs) %)
1 Indigenous 631563 100
2 imported

Previous Year
value Percentage
(Rs.) (%}
83,000 100

Earning in Foreign Currency Rs.4,20,879/- (Previcus Year Rs.1,32,99,852).

J
K C.I.F. value of imports Rs. NIL (Previous Year: NiL).
L

Schedules 1" to "18" farm partofthe accounis for the year ended on 31stMarch, 2010.

M Previous year figures have been rearranged /regrou ped wherever necessary-
For, PIPARA & COMPANY, For, ADVANCE PETROCHEMICALS LIMITED
CHARTERED ACCOUNTANTS. ASHOK GOENKA CHAIRMAN &
MANAGING DIRECTOR
ARVIND GOENKA DIRECTOR .
J K TRIVED! DIRECTOR g
{(RASHMI RUNGTA) SHAILESH SINGH RAJPUT DIRECTOR
PARTNER OMPRAKASH JALAN DIRECTCR
Memb. No. 101176 GAURAY MITTAL DIRECTOR
PLACE - AHMEDABAD PLACE - AHMEDABAD
DATED 30-08-2010 pATED 30-08-2010
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

AS PER SCHEDULE VI,PART (IV) OF THE COMPA

NIES ACT, 1956

I Registration Details
Registration No.
State Code
Balance Sheet Date

1l Capital Raised During the Year {Amount in Rs. Thousands)

8013
4

31 March 2010

Public lssue Nil
Right Issue Nil
Bonus lssue Nil
Private Placement il
L. Position of Mobilisation and Deployment of Funds {Amount in Rs. Thousands}
Total Liabilities 44,803
Total Assets 44,603
Sources of Funds
Paid-up Capital 9,000
Reserves & Surplus 4,388
Secured Loans 7418
Unsecured Loans 10,948
Deferred Tax Liability 398
Application of Funds
Net Fixed Assets 17,662
investments 3,586
Net Current Assets 9,173
Misc. Expenditure -
Accumulated Losses 1,271
"8 Performance of Company (Amount in Rs. Thousands}
Total Income 66,408
Total Expenditure (including prior period adjustment) 65,065
Profit before Tax 1,342
Profit after Tax 1,310
Earnings per Share (in Rupees) 1.37
Dividend Rate (%) il
V. Generic Names of Three Principal Products | Services of Company (as per monetary
terms)
item Code No. (ITC Code) 2,922
Product Description: MDEA
ltem Code No. (ITC Cade) 3,819
Product Description DOT 3
ltem Code No. (ITC Code) 2,908
Product Description Apisoive - 76

For, PIPARA & COMPANY,
CHARTERED ACCOUNTANTS

(RASHMI RUNGTA)
PARTNER
Memb. No. 101176
PLACE : AHMEDABAD
DATED ; 30-08-2010

e

For, ADVANCE PETROCHEMICALS LIMITED

ASHOK GOENKA

ARVIND GOENKA

J.K. TRIVED!

SHAILESH SINGH RAJPUT
OMPRAKASH JALAN
GALRAYMITTAL

PLACE . AHMEDABAD
DATED : 30-08-2010

CHAIRMAN

&

MANAGING DIRECTOR

DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR

L]
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