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TERRAFORM MAGNUM LIMITED

Corporaté Tdentity Nambei: L65990MH1982PLC040684

BOARD’S REPORT FOR THE FINANCTAL YEAR 2016-17

To,
The Members,

The Board of Directors is pleased to present the 35" Annual Report on the business aid operations of
your Company along with the audited fimancial statements for the financial year ended 31% March,
2017, The Statement of Accounts, Auditors’ Report, Boaid's Report and attachment thereto have
been prepared in accordance with the provisions contained in the Companies Act, 2013 (the Aet) and

Rules made thereunder.

1. TFINANCIAL RESULTS:

The Company’s financial performance for the year ended 31 March, 2017 is summarized as below:

Particulars For the year ended For the year ended

31.03.2017 31.03.2016
(Amount in Rs.) (Amount in RS.)

Revenue from operations Nil Nil

Interest/ Dividend Income 180 13,728

Less: Total Expenditure 4,35,269 3,64,852

Profit/(Loss) before Tax (435,089 (3.51.124)

Less: Tax Expenses

Current Tax - -

Deferred Tax 5,09,224 -

Short. Provision of earlier - -

Profit. /(Loss) after Tax 74,135 (3,51,124)

Interim Dividend - -

Corporate Dividend Tax - -

Transfer  to  Gereral - -

Reserve

Earnings Per Share 0.31 (1.46)

Regd. Off.: Samruddhi, Office Floor, Plot No. 157, 18" Road, Near Ambedkar Garden, Chembur (E), Mumbai 400 071.
T: +91 (22) 25264900. Web: www. Terraformmagnum.com E-mail: secretarial@terraformrealty.com
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RESERVES:

During the yéar under review, thé Company has not transferred any amount to Reserves.
DIVIDEND:

Your Directors do not recomimend any Dividend for the year under review.

PERFORMANCE AND AFFAIRS OF THE COMPANY:

During the year under review, the Company has received amount of Rs.180/- (Previous Year of
Rs.13,728%) by way of Dividend. The Company has made an expenditure of Rs.4,35,269/-
(Previous Year of Rs.3,64,852/-) and registered a profit of Rs.74,135/- (Previous Year loss of
Rs.3,51,124/-).

DEPOSITS:

The Company has not accepted and/or renewed Deposit from the public during the year within
the meaning of Section 73 and Chapter V of the Companies Act, 2013 and the Comipanies
(Acceptance of Deposits) Rules, 2014.

CURRENT STATUS:

The Company hasa Property situated at Kandivali, Mumbai and waiting for right opportunity for
its development.

CHANGES IN THE NATURE OF BUSINESS:

There is no change in the nature of business of the Company during the year.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

During the vear under review, your Company did not have any subsidiary, associate and joint
venture Company.

CORPORATE GOVERNANCE:

Pursuant to Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulatiens, 2015 the compliance with the -Cerporate Governance provisions as specified in
Regulations 17 to 27 and clause (b) to (i} of sub-regulation (2) of regulation 46 and paras C, D
and E of Schedule V aré-not applicable to the Company as the paid up share capital is less than
Rs. 10 érores and net worth is also 16ss than Rs. 235 crores as on the last day of previous finaricial
year. Hence the Company is notf required to furnish Corporate Governance Report for the
financial year under review. -

K
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10. MANAGEMENT DISCUSSION AND ANALYSIS:

i)  The Company is taking all.possible steps to grab the opportunities for the growth ef the
Company. The risk associated with the business is it external or internal affects the
perforinance of the Compar]y ih a long run. Competition and economi¢ conditions
prevailing all over may affect the business of the Company.

ii)  The overall ecoriomic scenario of the industry expected to be good and accordingly, your
Company is also expected (o do well in the coming years.

iii) The Company has adequate internal control procedures commensurate with the size of the
Company and nature of its business. The internal control system is continuously reviewed
by the management to ensure ordetly and efficient conduct of business. The system
emphasis on the functions of purchase, sales, finance etc. to adheie to- the well-défined
corporate pelicies,

11. CORPORATE SOCIAL RESPONSIBILITY:

The criteria prescribed for the applicability of Corporate Social Responsibility under Section 135
of the Companies Act, 2013 are not applicable to the Company.

12. OPPORTUNITIES, THREATS, RISKS & CONCERNS:

Your Company is well aware of the risks in the Real Hstate Business and once the businéss
activity will be commenced mechanism for mitigating the risk will be established. There are
good opportunities in exploiting the Development Rights.

13. SAFETY AND HEALTH:

Saf_ety and Héalth are the prime focus in the Real Estate Business and the Company will take
required actions as and when the construction or businéss activities are commenced.

14. HUMAN RESOURCES/INDUSTRIAL RELATIONS:

Humans are considered as one of the most eritical resources in the business which can be
continuously smoothened to maximize the effectiveness of the Organization. Human respurces
build the Enterprise and the sense of belonging would ihculcdte the spirit of dedication and
loyalty amongst them fowards strengthening the Company‘s Policies and Systems.

15. ‘SHARE TRANSFER AGENT:
The Company has appointed Satellite Corporate Services Private Limited (SCSPL) as the
Registrar & Transfer Agent (RTA), having registered address at B-302 Sony Apartment, Opp. St.
Jude High School, 90 Feet Road, Jarimari, Sakinaka, Mumbai 400072 for share registry work
-pertaining to both physical and electronic segments of fhe Company.
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16. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

i  RE-APPOINTMENT OF MR. KISHOR N. SHAH AS A DIRECTOR OF THE
COMPANY WHO RETIRES BY ROTATION:

Mr. Kishor N. Shah (DIN: 00715505), Director of the Company will retire by rotation at
the ensuing Annual General Meeting and being eligible and not being disquatified under
section 164 of the Companies Act, 2013, offers himself for re-appointmient. The Board
recommends his re-appointment.

(i) APPOINTMENT OF CHIEF OPERATING DECISION MAKER (CODM) OF
THE COMPANY:

Pursuant to Rule 4 (1)(iii)(a) of Compahies (Indian Accounting Standards) Riiles, 2015,
the Board of Directors at their meeting held on 10" February, 2017 had appointed M.
Vimal K. Shah, Chairman and Managing Director, as Chief Operating Decision Maker
(CODM) of the Company, o review operating segment results of the Company from 1%
April, 2017

(iii) DECLARATION BY AN INDEPENDENT DIRECTORS:

Pursuant to section 149(7) of the Companies Act, 2013, the Company has received
declarations from all the Independent Directors of the company confirming that they meet
the criteria of independence as provided in sub-scction (6) of Section 149 of the
Companies Act, 2013 and under the SEBI (Listing obligations and Disclosure
Requirements, 2015 (the Listing regulation).

(iv) ANNUAL EVALUATION OF BOARD:

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations, the
Board has carried out an evaluation of its own performance, the directors individually as
well as the evaluation of the working of its Audit and Nomination & Remuneration
Committees.

The. performance evaluation of the Independent Director was carried out by the entire
Board. The performance evaluation of the Chairman and the Non Independent Directors
was carried out by the Independent Directors. The Directors expressed their satisfaction
with the evaluation process.

17. NUMBER OF BOARD MEETINGS:

During the Financial yé&ar, total 5 (Five) Meetings of the Board of Direclors were held i.c. on 21%
April, 2016, 30" May, 2016, 11" August, 2016, 10™ November, 2016 and 10" February, 2017
respectively and the proceedings were properly recorded and signed in the Minutes Book
maintained for the purpose. The maximum gap between any two meetings was less than 120
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days. The 34" Annual General Meeting (AGM) was held on 30" September, 2016 and the
proceedings of the above Meetings were properly recorded and signed in the Minutes Book

maintained for the purpose. The Company has not passed any resolution by circulation,

The attendance of the Directors at-these Meetings was as.under:

Name¢ of the Designation Number of Board | Attendance at
Director Meetings attended the AGM
Mr, Vimal K. Shah Managing Director 5 \i‘es
Mr. Kisher N. Shah Directer 2 Yes
~ Mr. Nainesh K. Shah Director 1 _ Yes
Mrs. Naily Laha Director 5 No
Mr. Hemal R, Haria Independent Dirgctor 35 Yes
Mr. Gautam Rajan Independent Director 5 No

18. AUDIT COMMITTEE:

During the year ended 31% March, 2017, 4 (Four) Audit Committee Meetings were held on 30"
May. 2016, 11" August, 2016, 10" November, 2016 and 10" February, 2017 respectively.

The composition of the Audit committee and the number of meetings attended by each member
during the-year ended 31* March, 2017 is as follows:

‘Name of the Member | Designation
No. of Meetings held-4
Attended
Mr. Hemal Haria Chairman (Independent) 4
Mr. Vimal K. Shah Member 4
Mr. Gautam Rajan Member (Independent) 4

19. NOMINATION AND REMUNERATION COMMITTEE:

!
In the Company, there was no such Committee meeting was held during the year ended 31"
March, 2017.
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20.

21.

22.

23,

The Nomination and Remuneration Policy, which was approved by the Board is available-on the
Company's website and a copy of the Policy is annexed as “Annexure —A” which forms part 6f
this report.

INDEPENDENT DIRECTORS’ MEETING:

During the year under review, all Independent Directors met on 10" February, 2017, inter-alia, to

discuss:
. Evaluation of the p'erfbrmance of Non-Independent Directors and the Board as a wholg.
. Fvaluation of'the performance of the Chairman of the Company, taking into account the

Views of the Executive and Non-Executive Directors.

. Evaluation of the quality, quantity content and timeliness of flow of information between
the Managernent and the Board.

VIGIL MECHANISM /WHISTLE BLOWER POLICY FOR THE DIRECTORS AND
EMPLOYEES:

The Company has a vigil Mechanism/ Whistle Blower policy to deal with instance of fraud and
mismanageient, if any. During the year, there were no instances in this regard, received by the
Company.

RISK MANAGEMENT POLICY:

Risk management policy has been developed and implemented. The Board is kept informed of
the risk mitigation measures being taken through risk mitigation report/operation report. There
are no current risks which threaten the existence of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

A. | CONSERVATION OF ENERGY During the Financial Year under review, the
Coinpany has riot carried out any commercial
activity.

B. | TECHNOLOGY ABSORPTION, Nil
ADAPTATIONS& INNOVATIONS

C. | FOREIGN EXCHANGE EARNIGS | Nil

-3/ ’
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D. | FOREIGN EXCHANGE OUTGO Nil

E. | EXPORT EFFORTS The Company is yet to commence Real Estate-
business activities, there are no exports
transactions for the year under review.

24. INTERNAL CONTROL SYSTEMS:

The Compary has an internal control system, commensurate with the size and nature of the
Company’s business. To maintain its objectivity and independence, the Audit function reports to
the Chairman of the Audit Committee and of the Board.

The internal Auditor monitors and evaluates the efficacy and adequacy of internal control system
in the Company, its Compliances with operating systems, accounting procedures and policies.

25. DIRECTOR’S RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by your Directors they make the following statements in terms of Section 134(3)(c)of
the Companies Act, 2013 and hereby confirm that:-

a. In thee preparation of the annual accounts, the applicable accounting standards had begn
Followed along with proper explanation relating to material departures; if any,

b. The directors had selected such accounting policies and applied censistently and made
judgmeljts and estimates that are reasonable and prudent so '_&s to givé a trug-and fair view
of the state of affairs of the Coimpany a$ at 31" March, 2017 and of the profit and loss of
the Company for that period;

< The directors have taken proper and sufficient care for the maintenance of adequate
aceounting records in accordance with the provisions of the rélevant Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

d. That the aceounts are prepared on a going concern basis;

e. They had laid down proper internal financial eonfrols systems to be followed by the
Company and that such internal financial centrols are adequate and were operating
effectively.

f. They had devised proper systems to ensure compliance with the provisions of all

applicable laws and that.such system were adequate and operating effectively.
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26; EXTRACT OF ANNUAL RETURN:

27,

Extract of the Annual Return in Forin MGT-9 for the financial year ended 31* March, 2017
made under the provisions of Séction 92(3) of the Act is annexed as “Annexure B” which forms
part of this Report.

RATIO OF MANAGERIAL PERSONNEL:

(i) As per the provisions of Section 197 of the Companies Act, 2013 read with the
Companies (Appointnént and Remuneration of Managérial Personnel) Rules, 2014,
every listed Cbmpa.ny is required to disclose following information in the Board's
Report:-

Parameters Disclosures

(i) The ratio of the remuneration of each There is ne remuneration drawn by
director to the median remunération of the directors of the Company.
the employees of the company for the
financial year;

(i1) The percentage incréase in There is no remuneration drawn by
remuneration of each director, Chief the directors, Chief Financial
‘Financial Officer, Chief Executive Officer, Company Secretary or
Officer, Company Secretary or Manager of the Company.
Manager, if any, in the financial year.

(iii) The percentage increase in the median No remuneration is. paid by the
remuneration of employees in the Company during the financial year.
financial year; All the employeés are out sourced.

(iv) The number of permanent employees on.the | There are no permanent employees
rolls of the company; ' on the payrolls of the Company.

(v) Average percentile increase alréady made Not applicable
in the salaries of employees other than the
managerial personnél in the last financial
vear and its comparison with.the percentile
increase in the managerial remuneration and
justification thereof and point out it there are
any exceptional circumstances for incréasg in
the managerial remuneration;

vi) Affirimation that the remuneration is ag per | Not relevant

the remuneration policy of the Company.

e _:}‘Lf 'q-:::':""‘r—
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(i)  PARTICULARS OF REMUNERATION OF EMPLOYEES:

There isno employee drawing the remuneration from the Company.
28. AUDITORS:

(i) STATUTORY AUDITOR:

Pursuant to Section 139 and 140 of the Companies Act, 2013 and Rules miade there under
and subject to approval of the shareholders, the Board of Directors at their meeting held
on 29" May, 2017, had appointed M/s, Pulindra Patel & Co., Chartered Accountants,
Mumbai, having Firm registration Number 048991 as Statutory Auditor of the Company,
in place of existing Auditor M/s. J.D. Zatakia & Co., Chartered Aceountants, Munbai
whose term will be expired at the ensuing Ammual General Meeting. Accordingly, the
Management of the Company propese to consider appoint of M/s. Pulindra Pate] &
Co., Chartered Aecountants, Mumbai, as the Statutory Auditor of the Company far a
period of five years i.e. up to 31" March, 2022 and to hold office until the conelusion of
the 40™ Annual General Meeting. from the conclusion of ensuing Annual General
Meeting, stbject to ratification by members in every Annual General Meéting. The
Auditors have corfirmed their eligibility and submittéd the Certificate in writing that
their appointment, if made, would be within the prescribed limit under the Act and they
are not disqualified for the said appointment. The Board recommends their appeintment.

Commernts on Auditoi's Report:

There are no reservations / qualifications or adverse remarks contained in Auditor’s
Report for the year ended 31% March, 2017, which require any clarifications/ explanation.
The Notes on financial statements are self-explanatory, and needs no further explanation.

(i) SECRETARIAL AUDITOR:

A secretarial Audit was conducted during the year by the Secretarial Auditer, M/s.
Dholakia & Associates LLP, Company Secretaries in Practice, Mumbai in accordance
with provisions of section 204 (1) of the Companies Act 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Manageridl Personnel) Rules, 2014,

‘The Secretarial Audit Report for the financial Year 2016-17 is attached as “Annexure
C” and forms part of this report.

-_'__;:}"\ﬂ’“‘i
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29.

340.

31.

32.

33.

(iii) INTERNAL AUDITOR:

During the year, Mr. Swapnil Shelke had the resigned as internal Auditor of the Company
w.e.f 4" Mareh, 2017. Accordingly, your directors appeinted Mr. Ravindra R. Shinde,
Mumbai as an Internal Auditor of the Company, in accordance with the provisions of
Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies (Accounts)
Rules, 2014.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN
THE FINANCIAL YEAR END OF THE COMPANY TO WHICH FINANCIAL
RESULTS RELATE AND DATE OF THE REPORT:

Except as disclosed elsewhere in this report, no material changes and commitments which could
affect the Company’s financial position have occurred between the end of the financial year of
the Company and date of this report.

ADEOQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS:

The Cofmipany not being in operation has very few financial transactions. The Managing Director
and the Board exercises the strictest Intérnal Financial Controls with reference to financial
statements. During the year under review, no material or serious observation has been reported
by the Internal Auditor of the Company for inefficiency or inadequaey of such controls.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details of Loans, Guarantees and Investments covered under the provisions ¢f Section 186 of
the Companies Act, 2013 are given in the note Neo. 12 to the FFinancial Statements.

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

There is no related party transactiens entered into by the Company during the period under
review.

GENERAL DISCLOSURES:

(A) ISSUE OF SHARE WITH DIFFERENTIAL RIGHTS

The Company has not issued-any shares with differential rights and hence no disclosure is
required as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4} of the
C’ompanies_ (Share Capital and Debentures) Rules, 2014.

=¥
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(B) ISSUE OF SWEAT EQUITY SHARES:

The Company has not issued any sweat equity shares duting the year under review and
hence no disclesure is required as per provisions of Section 54(13(d) of the Actread with
Rule 8(13) of the Companies (Share Capital and. Debentures) Rules, 2014.

(C) ISSUE OF EQUITY SHARES UNDER EMPLOYEE STOCK OPTION SCHEME:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the yéar uiider réview and herce no disclosure is fequired as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9). of the Companies (Share Capital and
Debentures) Rules, 2014.

(D) DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

The Company has filed a Suit bearing No. 004 of 1990 (High Court Suit No. 2649 of
1990) against the Owners of Plot of Land situdted at Kandivali inter alia, sesking reliefs
of specific. performance and a declaration that the Company is alone entitled to the said
Plot of Land in accordance with the Agreements dated 13.02.1984 and 22.08.1987. The
said Suif is pending before Hon’ble City Civil Court, Dindoshi, Mumbai.

The Company has filed Writ Petition No,7602 of 2016 on 20" June 2016 before the
Hon’ble Bombay High Couitagainst the State of Maharashtra & Others, for quashing and
set aside the Order dated 18™ April, 2016 passed by the Hon'ble Revenue Minister in
Appeal No.1173 of 2015. The same is disposed of By Otder dated 15" December, 2016.

The Company have lodzed S.L.P. (D) No. 8472 of 2017 in the Hon"ble Supréme Court of
[ndia on 20" March 2017 against the said Order dated [5™ December, 2016.

The Company has also filed Writ Petition (Stamp) No.7804 of 2017 before Hon’ble
Bombay High Court challenging the Caste Validity Certificate dated 10" July 20)2
obtairied by the One of the Owner namely Mr.Dinesh K. Komb, on the basis of which the
Hon’ble Minister for Revenue and Forest Department had allowed the Appeal of the said
Owners.

Also, the Company is in process of filing the Review Petition against the said Order dated
15™ December, 2016.

Due to the above said Litigations Pending before the Various Forums the said Plot of
Land situated at Kandivali is yet not developed.

TRy L;;Lj/fgﬂ‘
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(E) DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPILACE (PREVENTION, PROHIBITION & REDRESSAL) ACT 2013:

Your company has always believed in providing a safe and harassment fiee workplace
for every individual employee working with company. Since there is no employee in the
company your company has been advised that there is no need to frame a Policy on
Prevention and Redressal of Sexual Harassment of women at workplace.

34, LISTING OF SHARES:

The Company's equity shares are listed at BSE Limited and the Annual Listing fees for the year
2017-18 has been paid.

35. ACKNOWLEDGEMENT:

Your Dirgctors wish to thank Bankers, Government authorities and various staketiolders, such as,
shareholders, customers and suppliers, among others for their support and valuable guidancé to
the Company. Your Directors-also wish to place on record their appreciation for the committed
services of all the Employees of the Company.

For and on behalf of the Board of Directors

R ﬁ_@

Vimal K. Shah Kishor N. Shah
Managing Director Director
DIN: 60716040 DIN: 00715505

Place : Mumbai

pate 2 G MAY 217
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“ANNEXURE A”
NOMINATION AND REMUNERATION COMMITTEE

In compliance with Section 178 of the Companies Act, 2013, the Board has constituted the
“Nomination and Remuneration Committee”.

The Terms of reference of the Committee inter alia, include the following:

¢ CONSTITUTION:

Minimum 3 Non-Executive Directors with balf ormore as Independent Directors. However, the
Chairman of the. Company (Executive or Non-Executive) shall be the member of the Committee,
but shall not act as the Chairman of the Committee.

¢ TERMS OF REFERENCE:

» The Committee shall identify the persons who are-qualified to become Directors-and who may be
appointed in senior management in accordance with thé criteria laid down, récommend to the
board their appointment and removal and shall carry out evaluation of every directors
Performance.

»  Lay down the criteéria for determining the qualifications, positivé-attributes and independerice of
a Director and further recommend to the Board the policy for remuneration of Director, Key
Managerial Personnel and Employees.

e while formulating the policy the commiittee has to ensure that:

» The level and composition of remuneration is reasonable and sufficient to attract, retain aind
motivate Directors of the quality te run the Company successfully.

» Relationship of remuneration te performance. is clear and meets appropriate performance
bérnchmarks.

»  Remuneration te Directors, Key Managerial Personnel and senior management involves a
batance between fixed and incentive pay reflecting short and long term performance objectives

appropriate to the working of the Company and its goals.

The. Compeosition of the Nomination and Remuneration Committee as at 31% March, 2017:

Sr. Nanie of the Directors Designstion
| No. -
1. Mr. Hemal R. Haria Chairman and Non-Executive Independent Director
2. Mr. Vimal K. Shah Member and Managing Direct__or
3. Mr. Gautam Rajan Member and Non-Executive Independent Director

i __?h\{:""j_ , l=—
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“ANNEXURE B”

FORM NO. MGT =9

EXTRACT OF ANNUAL RETURN
As on the financial vear ended 31.03.2017
[Pursnant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies
{(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN

L65990MH 1982PLC040684

Registration Date

13/08/1982

Name of the Company

Terraform Magnum Limited

Category / Sub-Category of the

Company having share Capital

Address of the Registered Office and
contact details

Samruddhi, Office Floor, Plot No.157, 18" Road, Near
Ambedkar Garden, Chembur (B), Mumbai 400071.

Tel No. 022- 25264900/90|

Website: www terraformmagnum.com
E-mail: secretarial@terraformrealty.com

Wheéther listed Company

Yes:

Name, address and contaet details of
Registrar and Transfer Agent, if any

M/s. Satellite Corporate Services Private Limited
(SCSPL)

‘B-302, Sony Apartment, Opp. St. Jude High School, 90

Feet Road, Jarimari, Sakinaka, Mumbai-400072.
Website: www.satellitecorporate.com
E-mail: service(@satellitecorporate.com

JI. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the Company shall

"be stated:- -
Sr, Name and Description of main NIC Code % to total turnover of the
No. products / services of the -company
Product/
service
| Real Estate Busihess 6810 NIL
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Not applicable as there isno subsidiary and associate Company.

IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS
PERCENTAGE OF TOTAL EQUITY):

(i) CATEGORY WISE SHAREHOLDING:

Category of No. of Shares held at the ~ Ne. of Shares held at the end %
Shareholders beginning of the year of the year Change
01.04.2016 31.03.2017 during
i , _ | the year
Demat | Physical | Total % of Demat | Physical | Total % of
Total "Total
Shares ____ | Shares |
A.PROMOTRS
(1) Indian
a) Individual/HUF 0:00 140750 | 140750 | 58.65 0.00 80000 80000 33.33 25.32
b) Central Govt 0:00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢) State-Gavt (s) 0.00 0.00 0.00 0.00 £.00 0.00 0.00 0.00 0.00
d) Bodies Carp. 0:00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
e) Banks / FT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0¢
f) Any Other.... 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00

Sub-total (A) (I):- | 0.00 | 140750 | 140750 | 58.65 | 0.00 | $0000 | 80000 | 3333 | 25.32

(2) Roreign

) NRIs - Individuals | 0.00 | 0.00 0.00 | 0.00 | 000 | 0.0 0.00 0.00 0.00

b") Other — 0000 (.00 0.00 0.00 0.00 .00 0.00 0.00 ' 0.00
Individuals _ _

¢} Bodies Corp. (.00 Q.OO (.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Banks / F1 0.00 0.00 0.00 0.00 0.00 0:00 0.00 0.00 0.00
¢) Any Other. .., 0.00 0.00 0.00 0.00- 0.00 0.00 0.00 0.00 0.00

Sub-total (A) 2):- | 0.00 | 0:00 | 080 | 0.00 | 0.00 | 0:00 0.00 | 0.00 0.00

Total shareholding | 0.00 | 140750 | 140750 | 58.65 | 0.00 | 80000 | 80000 | 33.33 | 25.32
of Promoter (A) =

(AYAH(AN2)

B. PUBLIC

SHAREHOLDING

i. Institutions

) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Banks / FI 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
¢) Central Govt - 0.00 0:00 0.00 0.00 = 0.00 0.00 0.00 0.00 0.00

——=)- |
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d) State Gowt(s) 0.00. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢) Venture Capital 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Funds )

f) Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Companies o _ ]

g) FlIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00
h} Foreign Venture 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital funds

i) Others (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (B)(1):- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. Non-Institutions

a) Bodies Corp.

1) Indian 0.00 | 0.00 0.00 | 000 | 0.00 0.00 0.00 0.00 0.00
i) Overseas 0.00 | 0.00 0.00 0.00 | 0.0 0.00 0.00 0.00 0.06
| Sub-total a (i+ii):- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.00 0.00
b) Individuals _ .
i) Individual - 0.00 11950 11950 498 0.00 19600 19600 8.16 3.18

Shareholders
holding nominal
share capital up to
I lakh _ - _ 7
i) Individual 0.00 87300 87300 | 36.38 0.00 140400 | 140400 | 38.51 22.13
Shareholdets
holding nominal
share capital in
excess of 1 lakh _

| Sub-total b (i+ii) ;- | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
¢) Othérs Directors
and Relatives 7 | 7
i} Shares held by 0.00 0.00 0.00 | 0.00 0.00- 0.00 0.00 0.00 0.00
Pakistani ¢itizens
vested with the
‘Custodian of
Encmy Property
ii) Other Foreign 0.00 0.00 0.00. 0.00 0.00 0.00 0.00 0.00 0.00
Nationals 7
iii) Fareign Bodies 0.00 0.00. 0.00 0.00 0:00 0.00 0.00 0.00 0.00
iv) NRI'/OCBs 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
v) Clearing Members |  0.00 0.00 0.00 0.00 (.00 0.00 0.00 0.00 0.00
/Clearing House ) ‘ _
vi) Trusts 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00

— . e :
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vii) ijjtéd Liability | 0.00 0.00 0.00 0.00 0.00 0.00 ' 0.00 0.00 0.00
i _P_artners‘hirp ) ]
Vi) Foreign 0.00 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000

Portfolio Investor

(Corpgrate)

ix) Qualified Foreign | 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0:00 0.00

Investor

Sub-Total ¢ (i to ix): | 0.00 09250 | 99250 @ 41.36 0.00 | 160000 | 160000 | 66.67 | 25.31

Sub-total (B)(2) 0.00 99250 | 99250 | 41.36 0.00 | 160000 160000 | 66.67 25.31

(a+btc) :-

Total Public 0.00 99250 99250 | 41.36 0.00 160000 | 160000 | 66.67 2531

Shareholding

BB B | ) |

C.SHARES HELD | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BY CUSTODIAN

FOR GDRS &

ADRS B k - 7 - 7

Grand Total 0.00 | 240000 | 240000 | 100.00 | 0.00. | 240000 | 240000 | 100.00 0.00

(A+B+C) :

(i) SHAREHOLDING OF PROMOTERS
Shareholder’s No. of Shares held at the No. of Shares held at the end of the | %
Name beginning of the year yeéar 31.03.2017 Change
01.04.2016 , _ | during
No.of | % of tetal | %of Shares | No.of | % of fotal % of Shares | the year
Shares | Shares of | Pledged / Shares | Shares of Pledged /
the encumberecd the encumbered
Company | to total Company ‘to total
| shares shares
|

Kishor N, Shah 29100 12.13 0.00 29100 12.13 0.00 0.00

Vimal K. Shah 18000 7.50 0.00 18000 7.50 0.00 0.00

Natnesh K. Shah 17800 7.42 0.00 17800 7.42 0.00 0.00

Usha D: Shah 12000 5.00 0.00 0 0.00 0.00 5.00

Dinesh N. Shah 13000 5.42 0.00 0 0.00 0.00 542

Saryu K. Shah 15100 629 |  0.00 15100 6.29 0.00 0.00

Jayesh D. Shah 5000 2.08 0.00 0 0.00° _ 000 2.08

Jitendra Shah 14100 5.88 0.00 0 0.00 0.00 5.88

- ﬁ*-\‘r '\ﬂ_-_ Page 17 of 20
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Dinesh N. Shah HUF | 14000 5.83 0.00 0 0.00 0.00 5.83
Monil D. Shah 2650 1.10 0.00 0 0.00 0.00 1.10
_ Total 140750 58.65 0.00 830000 33.33 0.00 25.31
(iii) CHANGE IN PROMOTERS’ SHAREHOLDING
Sr. Particulars Shareholding During the period
No. No. of % of total shares of
_ shares the company
. | Atthe beginning of the year 140750 _.38.65
2. Date wise Increase/ Decrease in Promoters Share holding during *(60750) ¥(25.32)
the year specifying the reaSons for increase/ decrease (e.g.
allotment/ transfet/ bonus/ sweat equity etc):
'3, | Atthe end of the year 80000 3333 |

*Note: There is.no change in the shareholdirig of the promoters. However, following individuals which
were shown earlier in promoters Group now showing in public Group.

[, Usha D..Shah
Dinesh N. Shah
Jayesh D. Shah
Jitendra Shah

Dinesh N, .Shah HUF
Moni! D. Shah

Sl o

Th L

(iv) SHAREHQLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN

DIRECTORS, PROMOTERS AND HOLDERS OF GDRS AND ADRS)

Sr. Shareholders Name Shareholding at the Shareholding at the
Ne. beginning of the year end of the year
01.04.2016 31.03.2017
No.of | % of total shares | No. of shares | % of total shares
shares of the company of the company
l. Jitendra K. Shah 14100 5.88 14100 5.88
2. | Dinesh N. Shah HUF 14000 5.83 14000 . 5.83 |
3. | Dinesh N, Shah 13000 5.42 13000 5.42
4, Usha Dinesh Shah . 12000 5.00 12000 5.00 |
) \
| 5. | Bharat Thalkar 11800 492 11800 4.92
— R
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0. Dilip Jayantrae Desmukh 11450 4,77 11450 4.77
7. | Ramesh Shukla 11150 4.65 11150 4.65
8. | Ramakant Harishchandra Shelar 0000 0000 11100 4.63
9. | Gurmail Singh Karnail Singh Udhey 10900 4.54 10900 4.54
10. | Mamta Sanghvi _ 6000 2.50 6000 2.50
(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
Si. Shareholder’s Shareholding at the Cumulative Date of —I Reason
No. | Name beginning of the year Shareholding change in for
__| during the year shareholding | change
N ) No. of % of total | No.of | % of total
DIRECTORS shares | shares ofthe | shares | shares of the
Company Conipany
1. | Mz Kishor N. Shah 29100 12.13 29100 12.13 N.A. N.A.
2. | Mr. Vimal K. Shah 18000 7.50 18000 7.50 N.A. N.A.
3. Mr. Nainesh K. Shal 17800 7.42 17800 7.42 N.A. N.A.
_ Total 64900 2705 64900 27.05 N.A. N.A.
Other than. this, nd other Director and Key Managerial Personnel hold any shares in the
Company.
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payments:
Particulars Secured Loans Unsecured | Deposits Total
_ _ Excluding deposits | Loans Indebtedness
Indebtedness at the beginning
of the financial Year B
i) Principal Arhount 0.00 3441766 0.00 34471766
i) Interest due but not paid 0.00 0.00 0.00 0.00
ii)Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 3441766 0.00 3441766
—7 B} [
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Change in Indebtedness During

the financial year

« Addition 0.00 1515000 0.00 4956766
Net Change 0.00 1515000 0.00 1515000
Indebtedness at the end of the

finanéial year

i} Principal Amount _0.00 4956766 0.00 4956766
ii) Interest due but not paid ' 0.00 0.00 0.00 | 0.00
iii)Interest-accrued but not due 0.00 0.00 0.00 0.00
_Total (i+ii+iii) 0.00 4936766 0.00 4956766

The Company has not borrowed any amount from the Bank of financia! institution.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company has not paid remuneration te its Directors and Key Managerial Personnel.

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES (UNDER THE

COMPANIES ACT)

There were no instandes of any penalties/punistiments/compounding of offences for the yedr

ended 31% March, 2017.

Place : Mumbai

Date ? 9 M.M’ ?DW

For and On_behalf of the Board of Directors

—

o o

Vlmil] K Shﬂh
Managing Director
DIN: 00716040

Kishor N. Shah
o _l_)irectpr
DIN: 00715505
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TERRAFORM MAGNUM LIMITED

Samruddhi,

Plot No. 157, 18th Road,

‘Near Ambedkar Garden,
Chembur (E), Mumbai - 400 071
PANo : AAACEI296P

Period ending : 3 st March, 2017

A Y. 2017-18
I COMPUTATION OF TOTAL INCOME Atnount Rs.
1  Income from Buosiness
Profit as per Profit & Loss Ale (435,089
Add  Disallowance
Intgrést on TDS 2]
{435,068)
Less Considered Separately
Dividend 180
Income from Business (435,248)
2 Income from other sources
Dividend income L80.
Less Exempt w/s 10(34) _ 180 -
Taxable inceme . (435,248)
Income Tux Payable NIL
Note 11) Business Loss to be Carried forward
AY 2010-11 103,628
AY 201112 109,356
AY 2012-13 110,710
AY 2013-14 154,924
AY 2014-15 132,570
AY 2015-16 254,704
AY 2016-17 344,837
AY 2017-18 435,248
2) Tax paid as per MAT carried forward
AY 2009-10 2,971
AY 2012-13 314,312
AY 2013-14 122 930 ;

440,213
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INDEPENDENT AUDITOR’S REPORT

To the Members of )
TERRAFORM MAGNUM LIMITED

Report on the Financial Statements

We have audited the accampanying financial statements of TERRAFORM MAGNUM LIMITED (“the Company"),
which comprise the Balahce Sheel as at March 31, 2017, the Statement of Rrofit and Loss and Cash Flow
Statergnt for the year then ended, and a summary of significant accounting pelicies and other explariatory
information.

Management's Responsibility for the Financial Statements

The managemerit and Board of Directors of the Company are responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (‘the act'} with respect fo the preparation of these fihancial statements that give a trug
and fair view of the financial position, financial performance .and cash flows of the Company in accordance with the
accounting principles generally accepled in India, including the Aceounting Standards specified under Section 133.
of the Act, read with rute 7 of Companies (Accounts) Rules, 2014. This résponsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irrégularities; selection and application of apprepriate
accounting policies; making judgments and estimates that are reasenable and prudent; design, implerhentation and
maintenance of adequate internal financial controls, that are opérating effectively for ensuring the accuracy and
completeness of the accounting recerds, relevart to the preparation and presentation of the fihancial statements
that give-a true and fair view and are free from material misstatement, whether due to fraud or error

Auditor's Responsibility
Our resporisibility is to express an opinion-on these financial statements based on our audit.

We have taken into account the provisions .of the Act, the accounting and auditing standards -and matters which. are
required lo be included in the audit report under the provisions of the Act-and the Rules made thereunder.

We tanducled our audit in acédrdance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards reguire that we comply with ethical requifements, and plan and perform the audit to obtain
réasonable assyrance about whether the financial statements. are frée from material misstatement,

An audit involves performing procedures to obtaln audit evidence about the amounts, and disclosures in the
financial staterments. The procedures setected depend on the auditor's judgment, including the assessment of the
risks of material migstatement of the financlal statements, whéther dué to fraud or error. In making those risk
assessments, the auditor considers internal financial eontrol relevant to the Company’s preparation of the finaneial
staterients, that give a trug and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriatengss of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approepriate to provide a basis for our audit
opinion.

‘Opinion
In cur opinion and to the best of our information and according to the explanations given to us. the aforesaid
financial statemenis give the informiation required by the Act in the manner 5o required and give a true and fair view

in conformity with the accounting principles generally aocepted in India of the state of affalrs of the Company as at
March 31, 2017, its loss and.its cash flows for the year ended on that date.

TR
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Report on Other Legal and Regulatory Requiréments

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order) issued by the Central Government
of India in terms ‘of sub-section (11) of section 143 of the Act, we give in the Annexure A statement con the
matters Specified in paragraphs 3 .and 4 of the Crder.

2. As reguired by section 143(3) of the Act, we further report that:

a) we have seught and obtained all the information ant explanations which to the best of our knowledge and
belief weré necessary for the purpose df-our audit;

bj in our opinion proper tooks of account as. required by taw have been kept by the Cofripany so far as
appears from our examination of those books;

c) the Balance Shest, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Repart are in
agreemerit with the books of account;

d) in our opinion, the aforgsaid financial ‘statemerits comply with' the applicable Accounting STandards
specifiéd under Sectich 133 of the Act, read with Rule 7 of the Companiss {Accounts) Rules 2014

&) on the basis of written representations received from the directors as on March 31, 2017, and taker on
record by the Board of Dirgctors, none of the difectors is disqualified as on March 31, 2017, from héing
appointed as a director in terms of Section 164(2) of the Act

f)  With respect to the adequacy of the internat financial controls over financial reporting of the Company and
the operating efféctiveness of such controls, refer to our separate in Annexure “B", and

@) ln our opinion and te the best of our information and aceording to the éxplanations given to us, we report as
under with respect t6 other mattefs to bé included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audil and Auditors) Rules, 2014:

i.  The Company has discloséd the impact of pending litigations on its financiat position in its financial
staterments as referred te in Note 2 (d) and (e) to the financial statements.,

i. The Company did not have ary long-term contracts including derivative coniracts; .as such the
guestion af commenting on any material foreseeable losses thereon does not arise

ii.  There has not been an oceasion in case @f‘the Company during the year undef report to transfer any
sums to the Investor Educatian -and Protéction Fund. The question of delay in transferring such
sums does nof arise.

iv.  The Company has provided requisite disclosures in its financial statements as to holdings as well as
dealings in Specified Bank Notes. during the peériod from 8" Novembér, 2016 to 30" December,
2016. Based oh audit procedures and relying on the management representation we report that the
disclosures are in accordance with the hooks of accounts maintained by the Company. Refer to
Note 16 to the financial statements. '

FOR-J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO: 111777W

<_f?£,"?[fb YAt

Bate : 7 O | o J. D. ZATAKIA - PROPRIETOR
- ST MEMBERSHIP NO. 17669

Place : Mumbai.
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ANNEXURE “A” TO THE AUDITORS’ REPORT
Annexuré referred to in paragraph 1 Ouf Report of even date to the members of TERRAFORM MAGNUM
LIMITED on the accounts of the company forthe year ended March 31, 2617

©n the basis of such checks as we considered appropriate and according to the information and explanations given
to us during the course of our audit, we report that.

The cortipany has no fixed assets during the year. According to the: information and explanation given to us
and on the basis of examinatign of the records, the immovable properties are held as stock in trade.

Il a) Itis informed that inventory is only work in progress .and land. Accordingly, physical verification has not

been conducted by the management.
b) As physical verification of inventory not conducted the same.is not applicable.

c)  According fo information -and explanation given to us, the Company is maintaining proper record of

inventories.

[II. The company has nat granted any loans, secured or unsecured to companies, firms or other parties covered
in the register mairtained under-section 189 of the Act.

V. According td the information and explanation given to us, the Company has not given any loan, guaraniee,
made investment, nor provided any security under of the provisions of Section 185 and 186 of the Companies’
Act, 2013,

V. I qur opinion and according to the information and explanations given o us, the Company has not accépted

any deposit during the year in terms of provision of section 73 to 76 or any other relevant provision -of the
Companies. Act, 2013 and the rules framed thefe under, According lo the information and explanations given
to Us, o order has been passed by the Company Law Board or the National Company Law Tribunal or the
Reserve Bank of India or any Cour_or any other Tribunal.

VI, As informed to us the company has not commenced censtruetion busiriess and is presently engaged in
investment activities. Accordingly as informed by the company, the notification on Maintenance. of Cost
Accounting recerds is not'applicable to the company.

VI a) The Company is regutar in depoesiting undisputed statutory dues including provident fund,
income tax, sales tax, employees’ staté insurance, custom duty and other statutary dues with
appropriate” authorities.

b)  According to.the information and explanations given to us, no umdis%auuted amounts payable in
respect. of income tax, sales tax, employees’ state insurance, custom duty and other statutory
liabiliies were in arrears as at the last day of the financial year for a period exceeding six
months from the date they became payable.

Q?ﬁ-’dz/
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XV
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Place :

Date

) b _II ] |

Aceording to information and explanations given to us, the Company has not befrowed from the banks during
the year. The company hes also ndt taken any loans or borrowings from financial institution and government
of by issug of debenture.

Acoording to the information ahd explanation given to us, mo term leans were obtained during the year. No
moneys are raised by way of initial public offer or further public offer.

On the basis of examination of books of account and othier relevant recards in the course of our :audit and
information and explanation given to. us no fraud by the company or on fhe company by its officers or
enployees has beeh neticed or reported during the year.

According to information and explanation given to us, the company has not paid/ provided the managerial
remuneération during the year as per provisions of Section 197 read  with Scheédule V of the Companies Act,
2013.

The Companyis not a Nidhi Company, accordingly the requirement of Clause 3 (xii) of the Ordér aré not
applicable.

According te the informiation and explanations givén o us, all transactions with the related parties are in
compliances with section 177 and 188 of Companies Act, 2013 as applicable and the details have been
discloséd in the Financial Statements as required by the applicable accounting standards.

Thé Campany has not raised any money by preferential allotment ar private placement of Shares er by issue
of fully or partly Convertible debentures during the year under review, accordingly clause 3({xiv) of the order is

riot applicable.

According 1o information and explanation given te us and based on our examination of the records of the

company, the campany has not entered into non-cash transactions with directors or persons connected with
him, accordingly, clause 3(xv) of the Order is not applicable.

The Company is nit reéquired to be registered under sectien 45 - A of the Reserve Bank of India Act, 1934.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 111777W

A At Ll
Mumpbai. &7____:_- I-%f,f’:ﬁ,:{i_ﬂ.f_f f: -

: J. D. ZATAKIA - PROPRIETOR
et MEMBERSHIP NO. 17669
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ANNEXURE “B" TO THE AUDITORS’ REPORT
(Referred to in paragraph. 2{f} under ‘Report on Other Legal and Regulatary Requirem-ents’ of our report of
even date)

Report on the Intemal Financial Controls Over Finanhcial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Vife have audited the intermal financial controfs over financial réporting of TERRAFORM MAGNUM LIMITED (‘the
Coempany®) as of March 31, 2017 in cenjunction with our-gudit of the financial statements ¢f the Company fof the year
ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company's management is Tesponsibfe fof esiablishing and miaintaining internal financial controls based on the
interrial cantrol over financial reporting criteria established by the Company considering the essential components of
internal centrol stated in the Gljid-a“h'ce Note on Audit of Internal Financial Contrals Over Financial Reporting igsued
by the Institute of Chartered Accountants of India. These respensibilifies include the design, implementation .and
maintenance of adequate internal financial controls that were operating effectively for ehs,urihg the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguardi_ng- of its assets, the-
preventien and detection -of frauds and errors, the accuracy and completeness of the accounting records, and the.
timely preparation of Teligble financial information, as required under the Coempanies Act, 2013. 7

Auditor's-Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based
onour audit. We conducted our audit'in agcordance with the Guidance Note on Audit of Internal Financial Controls
‘Qver Financial Reporting (the ‘Guidance Note") issued by the Instituté of Chartered Acgéuntants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, fo the extent applicable to an
audi of internal financial controls. Those Standards and the Guidance. Note require that we cemply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was -established and rmaintained and if such controls operated effectively in
all material respects. _

Qur audit involves perforriiing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over ﬁna’ncialrrepor‘ting‘ and their operating effectivenéss. Our audit of internat financial controls cver
finangial reporting inclyded obtaining .an understanding of internal financial controls. over financial reporting,
agsessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal cantrol based on the asséssed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks.of material misstatement of the financial stateménts, whether due to fraud or error.

We believe that the audit eviderice we have obtained is sufficient and appropriate to provide a basis for our audit
opihien.omn the Compa’n,y"s internal financial controls system over financial reporting.

oA .
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Meaning of Internal Finahcial Controls Over Financial Reporting

A Gompany’s internal financial control over finahcial repdrting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statéments for external purpeses in
accordance with generally accepted accounfing pririciples. A company’s internal financial control over financial
reporting includes those policies and procedure'_s:‘ that (1) pertain te the maintenance of records that, in reasdnable
detall, accurdfely and fairly reflect the transactions and dispositions. of the assets of the company; {2) provide
reasonable assurance that transactions aré recorded. as hecessary to permit preparation of financial fstateménts in
accordance with generally accepted accounting principles. and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directofs of the company; and (3) provide
reasonable assurance regarding prevention or timely detéction of unauthorised acquisition, use, or dispositien of the-

company's asseéts that could have a material efféct on the financial staterhents.

Inherent Limitations of Internal Financial Controis Qver Financial Repoiting

Because of the inherent limitations. of internal financial controls over finandial reporting, including the possibility of
collusion or impraper managemént override of controls, material misstatements due to error or fraud may gccur:and
not be detected. Also, projections of any evaluation ¢f the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions; or that the degree of compliance with the policies or procedures may deteriorate;

Opinion

In our opinion, to the best of our-information and a¢cerding to the explanations given to us, the Company has, i all
madterial respects, an adequate iriternal finandial centrols system over financial reporting -and such interndl financial
controls over financial reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting critefia estébliShed by the Company considering the essenfial companents of intemal contiol
statéd in the -Guidance Note on Audit'of Internal Finangcial Controls Over Financial Reéporting issted by the Institute of
Chartered Actountants of India.

FOR J.D. ZATAKIA & COMPANY

CHARTERED ACCOUNTANTS
FIRM REGN. NO: 111777W

R A -

Date : 7 [} 1 Y J. D. ZATAKIA - PROPRIETOR
R MEMBERSHIP NO. 17669

Place : Mumbai.



TERRAFORM MAGNUM LIMITED

BALANCE SHEET AS ON 3IST MARCH 2017

s T PARTICULARS | ; Noie| | 3F033077
«yﬂ i = = m T L B R E& f e I{usi}
|—1_ EQUITY AND LIARILITIES
i |SHAREHOLDERS' FUND
(@) Share Capital 3 2,400,000 2,400,000
(6) Reserves & Surplus 4 __ 982,274 508,139
3,382,274 3,308,139
2 | CURRENT LIABILITIES
(a) Short Term Borrowings 5 4,956,766 3,441,766
(b) Trade Payable 6 15,000 15,000
(¢) Other Current Liabilities 7 454,004 44,488
(d) Short Term Provisions 8 125,000 125,000
5550,770 | 3,626,254
"TOTAL 8,933,044 6,934,393
IL | ASSETS
1 | NON CURRENT ASSETS _ _
{a) Non Current Investment o 250,016 250,016
(b) Deffered Tax Assets ' 5_'0_9,22'4 -
739,240 250,016
2 | CURRENT ASSETS
(2} Tnventories 10 7,931,048 6,370,225
(b) Cash And Cash Equivalents 11 82,738 148,071
{c) Short Term Loan and advances 12 160,017 166,080
8,173,803 6,684,376
TOTAL 8,933,044 6,934,393
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES ON ACCOUNTS 2
The actempanying nofes are an integral part of the finangial statements
As pet our report of-even date attached
FOR J.D.ZATAKIA & COMPANY FOR AND ON BEHALF OF THE BOARD

FIRM REGN NO. 111777TW

CHARTERED ACCOUNTANTS ‘*@‘4 , -
— ,@j}{”éftf’f L W P

_ VIMAL K. SHAH KISHOR N. SHAH
J.DZATAKIA-PROPRIETOR ‘Maunaging Director Director
Membership No. := 17669 DIN No. 00716040 DIN No. 00715505

|F-i f-’ '\ﬁl
Y S
MUKESH GUPTA

Company Secretary
¢
N
{ESH DALVI
Chief Financial Officer

% s L-\(—-—D"'LE_?A

PLACE; MUMBAI PLACE: MUMBAI
DATE :71 | | DATE :

L & LM b - FoL A Lk



TERRAFORM MAGNUM LIMITED
STATEMENT OF PROFIT & L.OSS

FOR THE YEAR ENDED 31ST MARCII, 2017

Sr. PARTICULARS Note - 7| 3nmazoie
No =l I RERpI ANy (RS )
1 |OTHER INCOME 13 180 13,728
Total Rs. ..... 180 | 13,7128
11 |EXPENDITURE 14 435,269 364,852
Total Rs...... 435,269 364,852
111 |PROFIT/(I.OSS) BEFORE TAX (I-I) (435,089) (351,124)
IV |Tax Expense:
a) Déferred Tax Assét 509,224 -
IV |PROFIT / (LOSS) AFTER TAX 74,135 (351,124)
V  |Earnings per equity-shaié:
Basic & Diluted 0.31 (1.46)
SIGNIFICANT ACCOUNTING POLICIES |
NOTES ON ACCOUNTS 2
The-ageompanying notes are an integral part of the financjal stalerments

As per our repert of even date attached

FOR J.D. ZATAKIA & COMPANY
FIRM REGN NO. 11'1777TW
CHARTERED ACCOUNTANTS

G el e

J.D.ZATAKIA -PROPRIETOR
Membership No, :- 17669

PLACE : MUMBAI
DATE: © 1, : 4

M o 1L - 4

FOR AND ON-BEHALF OF THE
BOARD

—N5a) g2
~ —_—

VIMAL K. SHAH KISHOR N. SHAR
Managing Director Director
DIN No. 00716040 DIN No. 60715505

™ "lf_ﬁ{\’_kf’__—
o
MUKESH GUPTA

Company Secretary

P |

3 L [ . W W
L{/‘ (hprye sl o GRA
UMESH DALVI

Chief Financial Officer

e

PLACE : MUMBAI
DATE



F TERRAFORM MAGNUM LIMITED
CASH FLOW STATEMENT FORTHE YEAR ENDED 318T MARCH, 2617
. 3
PARTICULARS L3007 | 31032016
Rs. Rs.
' .
" 'CASI FLOW FROM OPERATING ACTIVITIES : o )
Net 'rofit before taxation and extraordinary items (435,089) (35_[3&_-7)
| Adjustmestss fore- _
~ Di&:idaﬂd _ o . [80 13,728
N o . 180 13,728
Operating Profit hefore working Capital Chiavges (435,269 (364,852)
_ JAdjusfments for .- ] o o
Loan & Advances 6,063 (7,500)
o Inventoncq - (1,560,823) {324,427)
: "{Other Cusrent Assets
Current Liabilities & Provmens . 759,316 (17,072)
(7952440 | (348.994)
_‘_W_ Cash gcrle.rn}ed from operations - o (1,230,513) {713,846)
i ___|Direct Taxes paid
Nei Cash from Gpcr:xtiﬁg Autiy-jgius (1,230,513)( (;f13,84_6).
B. (CASH FLOW FROM INVESTING ACTIVITIES - -
Sale of Investments. _ T &0
-,._Al.. o Dividend - ] (80 |, 13728
Nt({_?ji]ﬁ om Invealmg Activities - 180 13,728
C. |« CASH FLOW FROM FINANCING ACTIVITIES : _
) Loaw 1,183,000 680,000
l
|Net increase in eash eayned in Financing Activities 1,163,000 630,000
- Net increase in Cash and Cash t Equivalents (4 +B + () 3 »_m_%__w((r-S_.Ii?Tﬁ ) (j,(’}jfﬁj
Opening Balance of Cash and C"iSh 1| Equivalenis _ 148,071 . 168,189
o iC‘IoJml_., Balange of Cash and Casly Equivalents 82,738 148,074

As per our report of even date

For J. B, ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
" >'?«; f/;: el el

J.D. ZATAKIA - PROPRIETOR
MEMBERSLIP NO. 17669

FRN - 111777W

PLACE : MUMBAI

DATE 7 o
[

Far Terraform Magnum Limited

S—————
Managing Dirsctor
NI AL e Anen
OITW™ WNo oo \NGOWD

For Terraform Mg agnum Limilee
ot !
M, r/i
X e
Qivector

EESHoR f Sviead
VT W o oo‘%\%%c:g

J‘Y'J (“\L’/
mf Finaricial Ofi'u.r

Umesh Dalvi

.
Contpany Secretary
Mukesh Gupta



TERRAFORM MAGNUM LIMITED
STGNIFICANT ACCQUNTING POLICIES & NOTES TO FINANCIAL STATEMENTS FOR THE
Y¥EAR ENDED 318T MARCH, 2017

SIGNIFICANT ACCOUNTING POLICIES

1} a] BASIS OF PREPARATION
“Thé Financial statements afe prepared under historical cost.convention and on accrual basis and are in accordance
with the generally accepted accounting principles. n India and the provisions-of the Companies Agt,2013.
excepl dividend and. interest en securilies which are accounted as and when Teceived.

b) USE OF ESTIMATES
The preparation.of the financial statements in conformity wilh Indian GAAP requires that the manageren 6f the
company 16 make-estimates and assumptions considered in the reporied ameunts of assets and Tabilities (including
contmgeril liabilitizs) and the réporied incbie-ang expenses durmg the yeur. The-Management beligves that the
estimares used {n preparation of the financial staternents are prudent and reasenalile. Future results could: difter
due te these-estimates and the-diBerences befween the aciual results and the estirates afe rectgnized in the periods
in which the results are kbwn /-malerialized.

¢} INVESTMENTS:-
Investrents are stated at cost in ease of investment in Shares, Debentures:and Sceurities.

d) REVENUE RECOGNITION:
Dividend is accounted a5 and when recgived.

e) INVENTORIES:
Expenditure incuiréd on property at Kandivali is transferred to work in progress for that year

2) a) SEGMENT REPORTING:-
i) Busiriess Segment :
‘The Company’s main busingss is investmenl and dealing in shares and properties. Al other-activities of the Company revolve arpuhd thisThain
busiress: There are ne separate Segments within (he Company as defined by AS 17 { Ségment Reparting ) issued by The Institute of Charterad
Accpuntant-of India, ) '
i} Geoeraphical ‘Ségment :
There-is no separate reportable geographical segment.

b) DISCLO_SURE_IN RESPECT OF RELATED PARTIES PURSUANT TO ACCOUNTING STANDARD IS ==
i] Associates @

| Forum Censtruetion

2 Terraform Spaces

3 Megaview:-Magnum Co

4 Megaview Spaces

§ Megabuild Spaces

6 Terraform Kutir

7 Money Magnuny Constructions

8§ Merit Magnum Construction

§ Terraform Construction Pvt, d.
10 Megabuild-Mangi Pvt. Lid.
11 Tosha Meet Private Limited

[2 Mangi Nest Private Limited
13 Money Magnum Nest Privare Limiied
14 Terraform Realstate Ltd

LS Megaview Manjil Construction Private Limited
16 Terrafirm Sefttech Pyt Lid.

17 Manshila Censtruction Privatz Limited
18 Terraform Meet Dvt. Lid.

19 Megaview Realty Pvt. Ltd
20 Megaview Tosha Really Private Limited
21 Terrafirm Construgtion Pvt. Ltd ’
22 Mggabuild Nest*Réafty Private Limited
23 Megaview Kutit Company Private Limited
24 Megaview Manshila Pwi. Lid
25 Deep Kutir Pvt: Lid.
26 Megaview Meel Company Privatg Limited
27 Tvisha Gonstruction Private Limited
28 Megaview Mugdha Construetion Brivate Limied )
29 Megaview Manjil Realtor Private Limited
30 Mepabuild Tvisha Realtor Private Limited
31 Megaview Nest Company Pvt.Lad,
32 Megavicw‘Tﬁsha Construction: Pyt Lid.
.33 Megabuild Tosha Realtor Pvi: Lid.
34 Megaview Tvisha Construction Private Limited

For Terraform Magnum Limited For Terraform Magnum Limited

Iy, )
ot L > .C_-r_/ 5

Managing Director Girector



TERRAFORM MAGNUM LIMITED
SIGNIFICANT ACCOUNTING POLICILES & NOTESTO FINANCIAL STATEMENTS FOR 'l“H.E
YEAR ENDED 318T MARCH, 2017

35 Terraform Merit Construction Pvt. Lid:
36 Megabuild Mugdlia Realty Private Lid
37 Megabuild Manshila Realty Pvi. Lid
38 Megabiild Merit.Pvr. Ltd.

3% Terraform Tvisha Put. Lad.

40 Terrafirm Nest Pvt. Ltd,

41 Terratorm Manshila Construction Pul. Ltd
42 Terrdform Manjil Bvt. Lid.

43 Terraform Nest Pvt. Lid

44 Joyce Realtors Pyt Lid

45 Supemal Reaitors Pwi Lid

46 Vengas Realtors Pvt Ltd

47 Rarg Township Pvt. Lid.

48 Megaview Infeérmediaries LLP

49 Mugdha Creaiion LLP

i) Key Management persqnuiel: 1 M. Kishor N. Shah - Director
2 Mr. Vimal K. Shak - Mahaging Director
3 Mr. Nainesh.K. Shah - Divector
iif} Relarives: 1 Mrs. Saryu K: Shah - Relative
2 Mrs. Richa V. Shah - Relative
3 Mrs. Jesal N. Shah - Relative

Transaction during the-year with eelated parties:

Sr Key Management
No Nature.of Transactions Associates Personnel Total
| Temperary Amount Received - 1,635,000 1,635,000
2 Temporary. Amount Repaid - 120,000 126,000
3 | _ _Amount {Receivable) / Payable 4,956,766 4.936.760.

¢} Ehe Compdriy Ifas not paid or provided intéfest on unsecured joan from Direcfors-as the same aré interest fre loans.

d) Tn past, seme ol the shares belonging to the Company were given to. the share-broker whé misappropriated the.same. Necessary actibns:are taked
by thé Directors with appropriate Aulliorities. It s also stated that some of flie Shisés ste not transferred by thie Purchasers. In réspect of' some of (he
shafes the recerds are under compilation. The Shares are.in the name of V. Dinesh Traders Ltd., the former name ol Lhe cumpmlyt_-é‘ccordingly
dividengs 1f received the same is not credited in‘company’s accouni. The Jass /damage, if any, due-to hese discreparcies-aré not provided in the
aceount.

¢) The company has filed a-suit against swners of land at kandivali for specific performance ef agreement dated 13:02. 1984 and 22.08.1987.
The-samg is pending before Hon. City Civil Court, Diadoshi. Due tothe said pending ltigation the land is yet nof devéloped

f) ACCOUNTING FOR TAX
Current Tak is acéounied on (he basis of éstimated takable income: for the eurrent accounting yearand in accordance with the provision ef Income Tax

AGL196].
g} DISCLOSURES SPECIFIED BY THE MSMED ACT

As per the information avaifable wilh the eompany there.are na Micro, Small and Mediuny Bpierprises as defined under he "Micro, Stnall'znd Medium
Enterprises Development Agt, 2006", and Kente not repoitéd.

For Terrafor L i
3 ratorm Magnum Limited For Terraform Magnum Limited
|

//’r;‘j?z ; . i
- o -

Managing Diractor
dg Hirecto Director



TERRAFORM MAGNUM LIMITED

NOTES TO FINANACIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCII, 2017

NOTE 3 SHARE CAPITAL

mm"lumms IL63.20170 Algames =
ez L T o Number. Amount .. Nunther Amaunt
AUTUIORISED
2.40.000 Equity Shares:of Rs: 10/~each _ 240,000 2,400,040 240,000 2,400,600
ISSUED, SUBSCRIBED AND PAID UP ) _
Equity Shares of Rs. 10/ each fully paid up 240,000 2,400,000 240,000 2,400,800
Total 240,000 2.400,000 | 240,000 ] 2,400,000

eporting period;

T e R e s TS (SR 'hntil M..rzmr— As af a3l Mar 2016
Il Faf‘_jc_?? f i ] ‘,N“mﬂbﬂ‘- Lo Aamiount | NUinher Amount
Sharc’sroutstmldhlg al the beginning of the year 240000 2,400,000 240000 2,400,000
Shares [ssued during he year - - - -
Shares bought back during the year. T - - - -
Sharesoutstanding ar the end of the your 240000 2,400,000 | 240000 2,400,000

(i) Det.uls of Shareholder holdin ng more than 5 piercent eqmtv shares:

Niime of Share hultler

TRt I M 20107

Asap3l Mapdofs T

el

Managing Director

: Mo uf-Shares [ of Holding | Novof Shires | %5 ofHoldias
Kishor Nandlal Shah 29100 1213 29100 12.13
Vimal Kishor Shah 18000 7.50 18000 750
Nuinesh Kishor Shah 17800 7.42 17800 7.42
‘ Saryu Kishor Shah _ 15_190‘ 6.29 [:‘51700 6.29
Dinesh Nandlal Shah 13000 542 13000 [~ 542
[Usha Dinésh Shah 17000 5.00 12000 5.00
\Dinesh N.Shah HUF 14000 5:83 14000 5.83
Jitendra Krislmakant Shah _ 14100 5.88 14100 5.88
_ |
NOTE-4  RESERVES & SURELUS
m T = v I T
Aok A ,'}l ﬂ.’lur EIJI?_ Jj_rlrlurﬂl.lif
Surplus in Statement of Profit and Loss
As per Lasl Financial Slatements 908,139 1,259,262
Add : Transferred during the year from Statement of Profit 74,135 (351,124
and Loss
‘Totil Reserves and Surplus _ 982,274 908,139
For Terraform Magnur ¢
¥ gnum Limited For Terraform Ma agnum Limited

Diractor



TERRAFORM MAGNUM LIMITED

NOTES TO FINANACIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE -5 SHORT TERM BORROWINGS

L Asar Asat
Kariictia . Daryar2007 || 31 Mar 2016
Unsecured, considered good
a) Leans and advances from related parties . 4,956,766 3,441,766

Total Rs: ..... T 4,956,766 | 3,441,766

NOTE-6 TRADE PAYABLES

‘ =3 T T ;:,'. = .wP _rt-.. l V: = TEERETER AT = ,,w.&.mmﬁi M = A_gg'l g

et N 30 Mar 2017 | 30Mar 2016

a) Creditors for Lease Hold Land at Kandivli + 15,000 15,000
Total Rs. ..... ~ 15,000 | 15,000

NOTE - 7 OTHER CURRENT LIABILITIES

,,,,,, B T T
i Particulars. 31 Mar 2017 | 31 Mar'2016 |
A@ E 1 s T = i ) i
a) Creditors for Expenses 454,004 44,488

~ Total Rs. ..... 454,004 44,488

NOTE =8 SHORT TERM PROVISIONS

S | |'31 Mar 2017 | 31 Mar 2016

e o

e o REPRIIEY

Provision for [ncome Tax AY. 2013-2014 125,000 125,060

Total Rs. ..... 125,000 125,000 |

For Terraform Magnum Limited For Terraform Magnum Limited

'/_—C:?R?—" e %—M By ’/J_,___

it ¥y P

Managing Director o

Director



TERRAFORM MAGNUM LIMITED

NOTES TO FINANACIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE 9 NON CURRENT INVESTMENT

=i = " Asal 31 Mar 2007 " Asai31 Mar2016
Pariiealars ] e Tt i
o s R e 2l i | Quantity Value (Rs¥ Quantity | Value (Rs))
a) Investment in Equity shares, quoted, fully paid up
Andhra Cements Ltd. 500. 1,625 500 1,625
Gujarat Rafiia Inds. Ltd. 168 75 168 75
Larsen & Toubro Ltd. 270 15,750 270 15,750
Sunflag Tron & Steel Co.Ltd. 45 5,725 45 5,725
UTI Master Shares 4800 55,717 4800 55,717
78,892 78,892
) LInvestment in Equity shares, Unquoted, fully paid up
Acme Mg, 1000 2,000 1000 2,000
Hamkunt Thriber Prod. Lid. 2000 6,500 2000 6,500
Karnataka Ball Bearing Corp.Ltd. 1200 12,000 1200. 12,000
Khaitan Hostermbe Ltd. 400 4,000 400 4,000
“Kothari Intergroup Ltd. 250 2,500 250 2,500
Nosthern Leasing Ltd. 500 5,000 500 5,000
Quality Steels & Forgings Ltd: 2000 53,000 2000 53,000,
Richimen Sitks Ltd. 200 2,750 200 2,750
Ross Mur.Money Growth Fund Ltd. 150 2,625 150 2,625
Sri Rathkeishna Stee!l Ind. Ltd. 2000 28,250 2000 28,250
Surya Credits Ltd. 2000 20,000 2000 20,000
ORG Informatics 240 240
138,625 138,625
¢) Investment in Preference shares, Unquoted, fully paid up |
Shri.Rayalseema Alkalies & Allied Chem Lid: 1012 1,500 1012 1,500
d) Lnvestment in Debentures, Unqueoted, fully paid up
Kamataka Ball Bearing Corpn.Ltd. 400 28,000 400 28,000
J.K.Synthetics Ltd. 14 1,820 14 1,820
Tisco SEN 18 [,179 18 1,179
30,999 30,999
Total Rs. ..... 250,016 250,016

For Terraform Magnum Limited

= —=hapd

Managing Director

For Terraform Magnum Limited

Diractor



TERRAFORM MAGNUM LIMITED

NOTES TO FINANACIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2017

NOTE - 10 INVENTORIES
e ﬁ :i e [T P B .n~1- T Tk
Pirticulirs: i "

Suturiors, L 5 et e s B

31 Mar 2007
IS el 1T A Sty

jir iy T T

IITMar 2016 -

At lower of cost or nef realisable value

a) Work-in-progress = Kandivali (E). S No 23

—r

Managing Director

‘Opening WIP 6,370,225 6,045,803
|Add: Expense incurred daring the year: 1,560,823 324,422
Total Rs. ..... B 7,931,048 | 6,370,235
(b) Inventories are as taken, valued and cetified by the Management
NOTE - 11 CASH AND CASHEQUIVALENTS
T m.y-ﬁ Tl P S L e Agnt|T Y
e el it 31 Mar 2017 | 31 Mar 2016
a) Balances with banks: 7 ,
i) in Current account 81,621 146,171
b) Cash on hand 1,117 1,900
Total Rs. ..... 82,738 148,071 |
NOTE-12  SHORT TERM LOANS AND ADVANCES
T i TR il As it CAsEt
Earticulars b3 Mae 2007 | 31 Mar 2016
a) Depasits 35,650 35,650
b) Loans and advanees 122,930 122,930
¢) Others 1,437 7,500
Total Rs. ..... - 160,017 166,080
For Terrafor imitec
o~ or lerraform Magnum Limited gor Terraform i
Gl 57 -

fagnum Limited

it 3 —

Director



TERRAFORM MAGNUM LIMITED

NOTES TO FINANACIAL STATEMENTS OR IHE YEAR ENDED.31ST MARCH, 2017

OTHER INCOME

NOTE -~ 13

PARTICULARS

31 Mar 2007

e
31 Miaie 2016

a) Oltlier Ineome

Dividen: 180 13,728
180 13,728
NOTVE <14 EXPENDIUTURE
| .;u atl Al at |

TPARTICULARS

3T Mur 2017

30 Mo 20061

h) Banl charges:
i) Mise. Expenses

a) Legal & Prolossivial Fees.
) Payment to Auditor

¥ Rates, Tuxes & Fees

JY Stalytory Advertiseimenls
) Prolessivn Tax

N Printing & Stationery

g) Relieshment Lipenses

101,370 44;142
11,500 [1,450
260,294 237,552
29.892 47,963
2,500 2,500
435 300
: 813

(15 .
20,163 20,130
435,269 364,852

¢} Auditor Remuncetion

Auditors' remuneration includes the following amounts paid or payable as to them during the year:

As Avditors.lees 8,625 8,588
la olhei Capheity 2.875 2,863
Totul Ry ..., 11,500 11,450

For Terraform Magnum Limited
For Terraform Magnum Limite _,,

-___.__}-:}"{._h;?}_ Qirector

Managing Director

- _ﬁj {%,,-



TERRAFORM MAGNUM LIMITED

NOTIES TO FINANACIAL §FATEMENTS FOR TIE YEAR ENDED 318T MARCH, 20£7

NOTE 15 EARNING PER SHARE

Asal I

PARTICULARS e i il : :
l_\lf”(i il ¥ M 2009 | 31 Man 20160

Peofit/(Loss) s per Profit wid Losy account i 74,135 (351;124)
No of shares 240,000 240,000 |
Earning per share 0.31 (1.40)
Face value per shars 10 10

NOTE 16 DISCLGSURE ON SPECIFIED BANK NOTES
During the vear, the Company hud Specified Bunk Noles (SBNs) or other dehomination noles as
defingd in the MCA nolilication, G.S.R. 308([), dated March 31, 2017. The details of SBNs
and dther denominalion noles held and transacled during (he peried tom 8thi November 2016
1 30Uy December 2016 are as ander.

‘Other

, - Denomination
Particulars SBNs(1) |  Nuotes. . Total
Clasing cash i hand as on ]
81h November. 2016 8,000 74 3,074
Add: Permilted Receipls - 60,000 60,000
Less: Permitted Payments - 2,947 2,947
Less: Amount depusited. in Banks $.000 - 8,000
Clusing cash in hand as on
Stth December, 2016, - 57,127 57,127

(1) For the parposes o (his cluse, the term "$pecitied Bunk Netes” shall ave Uhe same meaning provided in the
potilication el e Govermment ol Ingia, in the Ministry of Finanee, Pepartiment of Econcinie Affairs mimber:

S.0. 3407 (B, duled §th November 206,

As per our reportol cven date atached

FOR AND ON BEVTALF OF THE

FOR J.DZATAKIA & COMPANY BOARD
FHRM RE_G.\' N(). FLEFTTVWY
CHARTERED ACCOUNTANTS — --?,j{;:&i. o
i - e
C— - . - . -

. VIMAL K. SITAH KISHIOR N. STTALI
JDZANTARIA-PROPRIETOR Managing Director Director
Muembership No. - 17609 DEN No. 60716040 DIN No. 00715505

PEYE_
MUKESH GUPTA
Company Scerelary

1 gAY
C/f?}.},-ﬁf JL'—'SHU_::_H""
UMESI DALVI
Chicl Firancial Officer

PLACE: MUNBAI PLACE: MUMBALI
paTk : 2 Q WAy 27 DATE : 9 & pMaY 2117
e 3 MAY Ul WIE 291 201
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TERRAFORM MAGNUM LIMITED:
Annexures to Notes
Annexure to Note 5
T 1 _.* : =T Ay at Asat
Parficulurs | IMEr 2007 | 3T ur 2006

a) Loaw from Related Party

Kishof N. Shaly 4,716,766 3,441,766
Vimal K. Shah 244,009 -
Total Rs. ..... 4,936,766 3,441,766
Annexure to Note 6
LG Asat Asat

¢ : | I'a.rfkuli!_ra: :

31 Mar 2017

31 Mar 2016

a) Creditors for Lease Hold Land at Kandivt :

1

Kisan Hira Janya Komb 15,000 15,000
~ TotalRs. ... 15,000 15,000
Annexure to Note 7
i il s il A% al :
Particulies: | 31 Mide 2017 | 31 Mar 2016 |
8) Creditors for Expenses
Audit Fees Payable 11:500 11,450
T.D.S Payable 92,274 13,791
Mruga Corpordte Services Pyt Lid 7,438 2,747
S. K. Srivastav & Co. 16,500 16,500
Kahan Advertising 7.502 -
Salellite Corporate Services Dvt, Litd, 3,882 -
Tushar A. Goradia 76,500 -
Ulka Saranjame 34,000 -
Vinay Navare 180,000 -
Brovision for Cash Expenses 4,408 -
Total Rs. ..... 454004 44,488 |

—F=

———

Managing Director

For Terraform Magnum Limited For Terraform Magnum Limited

f} _,..;___,f‘:z__‘

Birector



TERRAFORM MAGNUM LIMITED

Annexures to Nofes

Annexure to Note 10

?ﬂ:ﬁmﬁx’f?ésﬁ"&:‘&’mm: LTS = I i} AS 'I . . : ] .li'ﬁ',t
I‘nltl]l!'._li__h_l_l':f ! i Al Mar 1“]'.;' 31 Mar 16
a:;)mWUrk-iil-progress. .-”}.C;mdivéii [ A I\il.), 23_ = - ‘ ]
Opéiting WIP 6,370,225 6,045,803

Expenst incirred during. the £ar:

Printing & Stationery 1,390 28.886
Professional fees 1,538,000 285,000
Coiveyaricé 18,213 2,706
Rales, Taxes & Fees - 1,400
Notary Charges 1,600 5410
Translation charges 1,720 409
Misc Expenses- 500 420
1,560,823 324,422
 TotalRs. ..... — 7,931,048 6,370,225

Annexure. to Note 11

e I E=A "k
Particulaes : I Mac 2017 | 30 Mar 2016
ﬂ!__ahl_nc;snwithmb'annks: B =
i}in current : )
Thane Bhd}"&i[- Sahakdri Bank Lid. C/A - 46D 55,334 55,154
HOFC Bank Ltd- 50200009587500 26,287 91,017
81,621 146,171
Annexure to Note 12
S e = T T T
Farticalary 31 Mar2017 | 31 Mar 2016
a) Deposits ) ; —
Laygut Deposit with MCGM 35,650 33,650
b) Loans and advinces
Advance Tax A. Y. 2013-14 100,000 160,000
§ATax A, Y. 2013-14 22,930 22,930
¢) Others
Growlhwell Consulting Pvi Lid. - 7.500
National Securities Depositary Limited 1437 -
Total Bs: ..... ) 160,007 | 166,080
o For Terraform Mz : . =
(,,3_,,?’;;{2, erraform MﬂQ”UFTI Limited For Terraform Magium Limited
—IASk )
e JE fly —

Managing Director Rirector
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CS Bhumitra V. Dholakia

8.A, LLB., CALLB, FCS. £ ASSOCIATESLLD

N s Yoo COMPANY SECRETARIES

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2017

[Issued in Pursuance to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 with modifications as deemed
necessary, without changing the substance of format given in MR-3]

To,

The Members,

Terraform Magnum Limited.
“SAMRUDDH!I”

Office floor, Plat No 157

18th Road, Near Ambedkar Garden,
Chembur (East)

Mumbai-400071

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Terraform Magnum Limited (CIN L65990MH1982PLC040684)
(hereinafter called the company) for the financial year ended 31* March, 2017. Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

A. Inexpressing our opinion it must be noted that-

i.  Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

il.  We have followed the audit practices and processes as were appropriate to obtain reasonable
assurances about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis of our opinion.

iii. We have not verified correctness and appropriateness of financial records and books of
accounts of the Company.

iv.  Wherever required, we have obtained the management representation about the compliance of
laws, rules and regulations and happening of events etc.

Secretarial Audit Report of Terraform Magnum Limited 2016-17
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Continuation Sheet Dholakia & Associates LLP.

v.  The compliance and provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the
verification of procedures on test basis.

vi.  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

B. Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, We
hereby report that in our opinion, the company has, during the audit period covering the financial
year ended on 31° March, 2017 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-process (duly evolved) and compliance-mechanism in place to
the extent and as applicable to the Company in the manner and subject to the reporting made
hereinafter:

C. We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31* March, 2017 according to the
provisions of:

I. The Companies Act, 2013 (the Act) and the rules made thereunder;
Il The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

IIl. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

IV. The Company has not undertaken any of the activities during the audit period as envisaged
under the provisions of Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;

V. Since the equity shares held by promoters and public are not in dematerialized form, the
provisions of The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder
are not relevant for the purpose of audit;

. :.-_:-.— ;.' .j. i\:}‘/ﬂ; ‘I ..'—I
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Continuation Sheet Dholakia & Associates LLP.

Vi. The Company has not undertaken any of the activities during the audit period as envisaged
under the following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 {'SEBI Act’) and hence are not relevant for the purpose of audit:-

(a) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

(b) The Securities And Exchange Board of India (Share Based Employee Benefits) Regulations,
2014,

(c) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulation,
2008;

(d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
and

(e) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

VIl. The Company is in the real estate business, however, the company remained dormant and did
not carry out any commercial activities and as such no Special Acts are applicable to the
Company during the period under audit as envisaged in the format of Audit Report under the
Act.

D. We have also examined compliance with the applicable clauses of the following:

i.  Secretarial Standards in respect of Meeting of Board of Directors (S5-1) and General
Meetings {SS-2) issued by The Institute of Company Secretaries of India;

it.  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR).

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, etc. mentioned above except the following:

i.  As envisaged under Regulation 31 (2) of LODR, the Company has facilitated the process of
converting the shareholding of promoter(s) and promoter group in dematerialized form by
obtaining an International Securities Identification Number(ISIN)by entering into an Agreement
with National Securities Depository Limited; however shareholding of the promoter(s) and
promoter group is not in dematerialized form.

E. We further report that--

I. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out ip
compliance with the provisions of the Companies Act, 2013.
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Continuation Sheet Dholakia & Associates LLP.

ll. Adequate notice is generally given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent well in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

. Majority decision is carried through and there was no instance of any director expressing any
dissenting views.

F. We further report that there are adequate systems and process in the Company commensurate with
its size and operations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

G. We further report that during the audit period none of the following events has taken place-

1. Public/Rights/Preferential Issue of Shares/Debentures/Sweat equity etc.
Il.  Redemption/buy back of securities
. Major decision taken by the members in pursuance to section 180 of the Companies Act, 2013,
V. Merger/Amalgamation/Reconstruction, etc.
V. Foreign Technical Collaborations.

Place: Mumbai For DHOLAKIA & ASSOCIATES LLP
Date: 29" May, 2017 LAS Company Secretaries

T E 272 M Aar ~

€S Bhumitra V. Dholakia
Designated Partner
FCS-977 CP No. 507
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